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CLEARING-HOUSE RETURNS 
The following tab le, made up by telegraph, &c., indicates that the total 
bank clearings of all the clearii ig houses of the United States for the week 
ending to-day have been $3.475,484,436, against $3,481,435,800 last week 
and $3 ,657 ,350,400 the correspor iding week last year. 








Clearnings—Returns by Telegraph. Per 
Week ending Oct - 26 1913 1912 Cent 
BEG "SOWe cadccccicac $1, 611, 013,2 223 $1,789,811,389 | —10.0 
7S ee 142,107,465 165,194,289 | —13.9 
Philadelphia — 150,144.759 140,906,881 +6.6 
Ee 32,997 304 32,696,872 +0.9 
Chicago .--. 275,410,985 272,040,175 +1.2 
bc Ms cacteoneedeccue ‘ 75,371,150 66, 


| 2 
867,622 +12.7 
5 


SING casatachaeddavensanses 18, 307, 835 19,371,627 —65. 
Seven cities, 5 days es sate $2 305 »,352 $2,486,S8S88,855 
Other cities, 5 days....---- "611.2 rh 768 | 598,976,274 





$2,916,567,489 | $3,085,865,129 
558,917,347 571,485,271 


$3, 475 484,836 F 50, 400 ‘ 


Total all cities, 
All cities, 1 day 


5 days 





__ Total all cities for week........-..-. $3, 657 
The full details for the week covered by the above will ! ve given next 
Saturday. Wecannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day 
of the week has to be in all cases estimated,as we go to press Friday night. 
We present below detailed figures for the week ending with Saturday 
noon, Oct. 18, for four years: 





Week ending October 18. 








Clearings at— 




















, Inc. or 
1913. 1912 Dec. 1911. 1910. 
s $s " $ $ 

New York___._-/1,919,226,147,2,545,125,686, —24.6 1,912,535,183 2,111,199,819 
Philadeiphia - - - - 160,737,583 197,262,465 —18.5, 152,634,308 160,592,476 
Pittsburgh - - - --- 57,910,724 67,015,093, —13.6 49 284,905 54.6: 52, 408 
Baltimore 40,272,480 48,034,354. —16.2 37,989 ,936 35,2 
Buffalo - 16, 041,124 12,475,919' +28.6 12,424,313 ll, 
Albany 7 »787,922 7,041,650, +10.6 8,519,255 7. 
Washington 7,618,135 7,412,744) +27.8 6,871,316  * 
Rochester _ -..-.- 4.964.678 5,927 ,566| —16.3 4,788,182 3,839,964 
Scranton - - ----- | 2,868,574 2,700,000) +6.2 2,747,939 2,674,429 
Syracuse - - - - - -- 3,156,684 3,289,939} —4.0 2.387.613 2 456.653 
ORG 60 c6<ss5 2,011,519 2,258,269, —10.9| 1,624,624 1,513,315 
Wilmington 1,888,927 1, ‘9! 30,084, —2.2 1,568,793 1,244,482 
Wilkes-Barre_ -- 1,800,526 1,590,440' +13.2 1.648.195 1,305,493 
Wheeling - -- -- - - 2,460,115 2,696,270; —S.S8) 2,141,736 1,854,083 
York ..-------- 933,950 1,121,300; —16.8 1,016,772 940.026 
= ehadearal 1,674,098 2,193,358! —23.7) 1,682,864 1,460,696 

a: | 1,190,643 1,056,611 +3.1 984,690 881,719 
Greensburg - . 550,000 570,000| —3.5 525,000 553,221 
CRONE. 2.25.2. 718,067 724,490) —0.9 592,153) 534,723 
Binghamton -_--| 749,100 698,100} +7.3 539.600 531,500 
AMOGER.. « « ccs 640,578 775,381) —17.4 566,167 530,741 
Lancaster —-_---- 1,813,838 1,783,082 +1.7 1,035,448 1,014,111 
Montclair - - ~~ - - 397,593 419,084 SMT. acsaéadacetl! ssnconseada 

Total Middle__ 2,237,41 3, 005 2,914, 102, 885) —23.2\2 204, 108, 992 2,409, 026,054 
eee 174,631,208; 231,211,895) —24.5| 186,367,582) 194,487,646 
Providence - 10,749,600 12,976,000, —17.2) 11,191,000 13,487,700 
Hartiord .......« 4,944,922 5,933,093) —16.7| 4°390,125 3,884,369 
New Haven. .-.-- | 3,401,269 3,803,797] —10.6| 3,047 ,556 3,237 ,533 
Springfield- --- -- 3,161,818 3,718,172} —15.0 2,620,631 2,469,218 
Portiand . ...-.--} 2,001,913 2,208,016, —9.4 2,101,802 2,278,199 
Worcester ...-..- 3,482,906 3.445.439 +1.1) 3,275,200 2,621,641 
Fall River. ----- 1,429,103 1,422,614 +0.5 1,217,649 1,365,643 
New Bedford_- ---_}| 1,283 ,892 1,273,816) +0. Ss 1,168,100 1,713,350 
OO ee | 514,129) 686 857) —25.2} 673,260 601,626 
Holyoke......-- 635,462 788.558) —19. 7| 623.408) 550,082 
Banger ......---- 503,839 592,231) —14.9| 538,067} .......... 

Tot. New Eng- 206,740,061 268,060,488 —22.9' 217,214.380 226,697,007 





~Note.—For Canadian clearings see “Commercial and Miscellaneous News.” 
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Clearings at— 


Week ending October 18. 


























Inc. or | 
1913. 1912. Dec. 1911. 1910. 
} $ } $ . ae $ $ 

Chicago. ......- | 321,827,627) 366,365,185) —12.2; 294,724,139 283,409,724 
Cincinnati----.-- | 26,816,100 30,607,150, —12.4 27,341,250 25, 123, 450 
Cleveland... ~.-- | 26,965,849 24,088,091) +12.9 23,716,992 20,825,287 
I ic ee 31,413,435 24,321,261) +29.2! 21,680,933 18, 798. 938 
Milwaukee-_.----- 16,732,708 14,661,081 +14.1 13,996,141 13,166,962 
Indianapolis - - - -| 8,447,038) 8,766,909, —3.6 8,637,079 8,602,112 
Columbus... -- | 7,295,900 6,947,600; +5.0 5,551,400 6,397,800 
Toledo....--..- 6,386,325) 5,482,892) +16.8 5,124,519 4,677,749 
eee | 3,525,000 3,600,000) —2.1) 3,455,714 3,387,309 
Grand Rapids-_-_! 3,851,013 3,258,069) +18.2) 2,923,909 2,707,892 
CO ee 2,426,164 2,158 | +12.4 2,388,961 2,420,893 
Evansville . - ~~. 2,811,765 2,545,536) +10.4 2,490,008 2,308,220 
Kalamazoo _---- 683,572 780,127; —12.4 693,180 724,059 
Springfield, Il_-_} 1,124,443) 1,299,175) —13.5 1,156,838 1,086,960 
Fort Wayne _--- 1,309 ,764| 1,262,785 +3.7 1,092 ,637) 1,089,980 
CO ee 1,590,000 2,041,000 —22.1 2,020,000 1,115,460 
Lexington. __... 659,341 1,018,156 —35.3 964,115 774,514 
Rockford ____._. 1,036,217 981,043 +5.6 §22,370 762,076 
Youngstown _-_-_- 1,801,723 1,551,200 +16.1 1,399,842) 1,335,011 
South Bend ----- 691,729 690,000, +0.2 569,767 632,255 
Bloomington ---_-. 700.670 679,914 +3.1 709,476 571,598 
OS ae 864,552 765,443, +12.9 682,567 676,905 
CES. c6 pa ase 1,400,000 1,550,002; —10.7 1,341,609 1,025,074 
Decatur _ - 473,769 560,411) —15.6 419,431 454,238 
Springfield, Ohio. 599,726 686,723, —12.7 520,166 525,301 
Mansfield ...... 492, 191 456,518 +7.8 470,839 487,755 
Jackson.______. 527.976 586,968 —10.1 527,278 393,750 
Jacksonville, Ill. 344.7 09| 324,126 +6.4 254,270 252,131 
Danville... __.- 458,602 430,595 +6.5 400,201 430,505 
i 518,807 435,174) +19.1 396,985 379,610 
Sane 543,719 530,448 +2.5 372,166 388,144 
Ann Arbor____-_- 266,798 204,058 +30.7 212,729 177,214 
Se 10,693 49,415 —78\4 28,961 22,323 
Owensboro______ 404,056 424,556, —4.8 405,540 326,461 

Tot.Mid.West.. 475,001,981) 510,110,463 -—6.9 427,493,012! 405,354,600 
San Francisco- 55,968,234 66,039,612, —15.3 55,268,058 51,100,935 
Los Angeles ---_- 24,389,520 28,033,907, —13.0 23,000,000 17,546,432 
Seattle. ........ 15,743 ,603 15,792,607 —0.3 12,910,510 12,113,942 
Portiand ....... 14,965,990 15,359,888, —2.6 13,005,755 12,013,303 
Spokane________ 4,888,901 5,815,046 —15.9 4,827,419 4,500,000 
Salt Lake City_-_ 7,156,678 7,737,376 —7.5 7,126,457 6,473,403 
TOGGERR.. 6 ccccen 2,323,515) 3,234,467; —28.2 3,567 ,462 3,724,986 
iS 3, 650,027 4,547 '738 —19.7 3,601, 326 3,131,699 
Sacramento ~ O37, 530| 2,282,724; +11.2 1,486,250 1,559,553 
San Diego__.__. 749,512 3,252,952! —15.5 2,600,000 1,330,000 
Fresmo....._... i 200: 000) 1,288,088 —6.8 994,146 1,060,291 
Stockton... .... 953,479 1,111,257; —14.2 1,269,812) 773,031 
San Jose. ....... 997,109) 1,064,391 —6.3 1,193, 560) 654,346 
Pasadena _ 780,979) 984,484)| —20.7 751,139 876,353 
North Yakima_- 596,189) 626,686, —4.9 526,330 594,628 
a 300, 000} 413,179) —21 4 : ___ 379,720) 290,290 

Total Pacific__ 139,201, 266 157,584,432 —11.7 "132,507,944| 117,743,192 

| 

Kansas City -- 65,103,877| 63,124,224) + 3.1| 58,509,107) 57 605,633 
Minneapolis __ 31,000,000 34,797,330 —10.9) 28,276 ,974| 25,799,407 
0 20,298,006 23,655,470) —14.2| 16,409,836) 17,767,874 
wt ] 9,488,384 14,548,260) —34.8) 12,543,015 11,659,638 
i ee | 10,000,000 10,234,713) —2.3 10,365,925 11,397,468 
St. Joseph_____. 7,438,370 7,002,114; +6.2 6,704,025! 6,327,260 
Duluth. __...._- 6,665,265 8,604,155| —22.5| 5,792,416] 4,677,888 
Des Moines__-_-__ 5,624,673 5,056,050' +11.2 4,298,188! 3,976,816 
Sioux City...... 3,800,000 3,456,782 +10.0 His yee 3,011,277 
Wicehita........ 3,565,481) 3,464,525 +2.9 3,536,810 3,341,362 
(pre | 1,596,043) 1,335,038 +19.5 |e 868 ,627 1/369.385 
Davenport______ 1,813,327 1,864,561! —2.7 5,305 1,595,979 
Lincoln... .. ... | 2,118,033) 2,115,006 + +0.1) 1, 724, 158 
Cedar Rapids-__) 1,798,475 1,476,692, +21.8) 1,352,929 
eee 630,268 577,215 +9.2| 1, 040, 761 826,395 
Colorado Springs 739,500 764,275, —3.3] 688,913 650,1 16 
SD ait na 817,881 762,047 +7.3) 720°631 689,537 
Fremont _______ 336,763 313,396 +7.4| 325,406 316,961 
Waeernee . . ceccc 1,702,851 1,473,301, +15.5) 1,612,106 1,158,970 
are | 1,192,114 1,691,033) —29.5} 1,105,597 940,531 
Aberdeen_____._. 500,000 523,365 —4.5 379,691 493,418 
Prastings....... 203 339 227,158 —10.5 228,854 185,000 
ss 579,796 742,501; —21.9} 399,524 126,981 

Tot. Oth.West.| 177,012,446, 187,809,211 —5.7) 162 115,009} 156,994,983 
St. Louis....... 86,953,265 81,444,869 +6.8) 83,242,884 83,797,896 
New Orieans_--- 20,175,925, 22,137,650, —8.9| 20,049,171 21,668,297 
Louisville______. 14,191,696 15,666 646 — 9.4 13,733,800 13,499,853 
Houston_______- 11,415,051 Not included in total) 
Galveston. ___ __ | 11,906,500 14,155,000, —15.9} 12,725,000 10,519,500 
Richmond -_ ___- | 9,000,000 8,312,630, +8.3 7,882,502 7,065,000 
BO eee | 22,678,960 17,973,066 26.2| 17,789,044 16,320,182 
Memphis --..__-_-} 11,412,758 11,645,162; —2.0) 9,905,382 9,448,156 
Savannah. .-- 9,757 546 8,820,250, +10.6) 8,872,8 BSS) 8,924,127 
Fort Worth. _-_-_- 9,310,368 12,702,736. —26.7| 8,716,277) 8,711,046 
Nashville... ____ | g'674'545|  7'206.619| +204)  4,9925674|  4/291'974 
Augusta ........ 3,428,440) 2,558,011) +34.0| 3,783 ,063 3,976,335 
INGUOOEE «26a ccus | 4,231,026 4,708,452, —10.1) 3,828,886 3,600,022 
Birmingham - _ __! 3,696 376 3,124,992; +158.3) 2,832,348) 2,810,826 
Little Rock____. 2,829,426 3,278,564| —13.7)| 2,151,765) 2,305,292 
Charleston. _____| 3,232,194 2,724,270, +18.6) 2,483,469) 2,773,304 
Knoxville. __.._. | 2,062,613 1,923,717 +7.2) 1,945,787) 1,661,120 
Jacksonville ____! 3,410,994 3,150,000! +8.3| 2,846,398) 2,270,464 
Chattanooga 2 Ww 45! 2,610,710 +1.5! 2,071,922) 1,780,261 
. »_S er 1,853,349 1,400,000 +32.4) 1,512,098} 1,525,603 
Oklahoma - . - . _- 2,725,638 2,781,396, —2.0) 2,467,118 2,729,069 
Macon - - paul 6,047,054 5, 179,418 +16.8) 5,461,197) 1,480,000 
ES a dg arco 1,905,963 2'079.838 —8.4) 1,667,901) 2,463 ,236 
Vicksburg... . -- | 343,462 374,472, —8.3} 323 (008; 488 ,562 
Jackson _...-_. 527,718 439,454 +20.0 478,274) 689,940 
Meridian - - ._. 338,053 384,603, —12.1 315,8: 54 317,381 
Muskogee -_ _ - . _- | 1,267,252 1,171,958 +8.2 949,474) .......-.. 
ee 1,455,441) _787, 068 — Ey EEE 

Total Southern; 246, 067 O41 237 719,143 +2 7] 223,567 1382 ~ 215, 117, ,446 

Total all ..... 3,481, 435, 800 73 6 “409, G00 18.6 6 3, ,367, 006, 419 3 ,511,0: 


Outside N. Y-. 


1.562,209,653 





1,731,284,214 - 





—9.8 1,454,471,236 1,419,833, 463 
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“RAILWAY AND INDUSTRIAL SECTION.” 


A new number of our “Railway and Industrial 
Section,” revised to date, is sent to our subscribers 
to-day. In the editorial columns of the same will be 
found articles on the following subjects: “Railway 
Development of Industries and Agriculture,” ‘“Re- 
frigeration in Transportation,” and ‘Revision of Ac- 
count Classification of Steam Railroads.” 








THE FINANCIAL SITUATION. 


There has been a distinct improvement in the price 
of Government bonds the present week, and this is 
a decidedly reassuring feature. The two per cent 
consols are now quoted at 96%'bid, with the asked 
price 9814. A week ago the bid price was 95 and 
the asked price 96 for the registered bonds and 97 
for the coupon bonds. The rise is to be ascribed to 
the more hopeful view taken regarding the prospects 
of a modification of the pending Banking and Cur- 
rency Bill. It is known that the Senate will insist 
on important changes in some of the leading provisions 
of the bill—in particular those viewed with gravest 
concern—and reports also have it that the Presi- 
dent is ready to consent to a revision of the bill in 
some essential respects. A feeling has therefore 
gained ground that it is quite among the probabili- 
ties that in the end very few banks may after all 
withdraw from the national system. If this view 
should be sustained the pressure of Government 
bonds on the market from banks contemplating re- 
tirement from the system, and therefore unable fur- 
ther to avail of the bonds, would be relieved and 
anxiety regarding a possible further big decline 
would disappear. 

The question how to give adequate protection to 
the outstanding issues of Government bonds is one 
of the most difficult the legislator will have to con- 
tend within the framing and enactment of a new law. 
The present price of the Government 2s is wholly 
artificial, as every one knows, and follows from the 
circumstance that the bonds possess availability 
as security for bank notes and that the banks must 
have them if they would keep their circulating notes 
afloat. Until within the last few months these 2% 
consols have commanded par and above, and the 
anomalous nature of such a price for 2% issues is 
evident from the fact that British Consols bearing 
216% interest are selling 30 points lower, or in the 
neighborhood of 73. Close to $700,000,000 of 2% 
bonds are now held by the Government as collateral 
for national bank circulation. It is obvious that if 
any considerable amount of these bonds should be 
thrown on the market,a serious break in price would 
be inevitable. It is plainly the duty of Congress to 
try to avoid any such possibility, both because of 
the direct and the indirect harm that would neces- 
sarily result from such circumstance. 

On the other hand, assuming that any considerable 
number of national banks should feel dissatisfied 
with the terms of the pending bill after it was enacted 
into law, and be disposed to liquidate or convert, 
the inability to sell the Government bonds except 
at a great loss might incline them to remain in the 
national system for the time being at least, where 
otherwise they would withdraw immediately. From 
this standpoint it is to the interest of the Govern- 
ment not to make it very easy for the banks to dis- 
pose of their holdings of 2s. 





But this is taking a narrow, constrained view of the 
matter. Considerations of that kind should not be 
permitted to influence Congress in the slightest 
degree. Nothing should be allowed to stand in the 
way of doing justice to the banks and of keeping 
faith with the bondholders. It is not keeping faith 
for Congress to enact a new law which will induce 
the wholesale surrender of circulation or induce 
fears of such a result. It may be admitted that the 
banks must assume the ordinary risks of a decline in 
price, but it is unjust to ask them to bear a loss 
growing out of a specific enactment of Congress over 
which the banks themselves have no control and 
against which, indeed, they are launching vigorous 
protest. Secretary McAdoo has written a letter in 
which he deals at length with the position of the 
Government bonds, and indicates the course that the 
Treasury Department will pursue with reference to 
the depreciation that has occurred and for which he 
professes to be unable to find any warrant. 

It is the contention of Mr. McAdoo that “the 
Government is under no legal or moral obligation’”’ to 
maintain the 2s at par. For ourselves we are not 
inclined to endorse such a statement. What he says, 
however, regarding the difficulty of maintaining 
them at par cannot be controverted. He argues, 
with much force, that there is only one way in which 
this could be done, namely by the Government 
going into the market and buying the bonds whenever 
they are offered. He well says that to carry out 
such an undertaking the Government would have to 
be prepared to take all or any part of the $700,000,000 
outstanding. He adds the following, which is also 
sound and correct: 

Obviously, no government or corporation can 
guarantee the holder of its bond against market 
fluctuations. The very purpose of financing its 
needs by the issue of long-time obligations would be 
defeated if the Government had to use the proceeds 
of the sale of its bonds, or the current revenues, to 
sustain the market or to influence the price of its 
bonds. No State, municipality or corporation would 
consider doing or attempting such a thing, much less 
contracting to do such a thing. 

While what Mr. McAdoo says in the foregoing is 
true, the ‘‘moral obligation”’ remains, and no amount 
of argument can change the plain fact that it is the 
duty of the Government to see to it that the banks do 
not suffer by reason of their investment in the bonds. 
Mr. McAdoo contends that the pending bill does not 
take away the circulation privilege, and that the 
holders of the 2s are g ven the right to exchange them 
for 3% bonds without the circulation privilege. But 
this right of conversion is so circumscribed as to 
render it of very little use—certainly not at the start. 
The privilege of conversion is accorded, but is con- 
ditioned on not more than 5% of the outstanding 
amount of the bonds in the aggregate being offered 
for exchange in any one year. But in event of ex- 
tensive withdrawals of banks from the national sys- 
tem, the offerings of bonds might be two or three 
times the 5% allowed, and the excess would weigh 
down the price. Not until the end of the twenty 
years will all the outstanding 2s be paid at par and 
interest. It is true that the bill has been amended 
since it was originally introduced, and as it now 
stands it does not take away the circulation privilege. 
If a bank does not have outstanding the full amount 
of notes allowed under existing law, there is nothing 
to prevent it from buying more bonds and increasing 
its circulation to the maximum. 
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But the terms of the contract under which the 
banks originally acquired the bonds is, nevertheless, 
materially altered, and this, too, to such an extent 
as to make it a ‘‘moral obligation” on the part of the 
Government to protect the bonds. In the first 
place, most of the inducements now existing for 
entering the national system are taken away and 
very little is given in return. Where before there 
was a wide and unlimited market for the bonds, 
there will now be only a restricted demand for the 
same. In the second place,new banks will not have 
to buy bonds at all as a preliminary to beginning 
business, as is now the case, that section of the exist- 
ing law being repealed. We observe, too, that this 
very week Secretary of State Bryan, in expatiating 
upon the merits of the pending bill, took pains to 
say that “‘heretofore it has been necessary to put 
up bonds to secure Government money, but by the 
provisions of the new bill the Government loans 
money without requiring bonds.” 

In all these various particulars the position of the 
bonds is weakened through no fault of the banks, 
and thus there is plainly a ‘‘moral obligation”’ resting 
upon the Government to protect these institutions 
against loss from the shrinkage n the value of the 
bonds. It shou'd be an essential feature of the new 
law that the Government will redeem the 2s at par, 
not at the end of twenty years, but immediately if 
the banks want to dispose of them. 





A striking illustration was furnished the present 
week of the value attached by the financial and in- 
vesting community to slightly better rates for the 
railroads as part compensation for the rise in oper- 
ating cost. On Tuesday morning prices of leading 
share properties quite ‘unexpectedly opened up 1@3 
points higher than the closing sale prices the day be- 
fore. The only reason for the advance was advices 
from Washington saying that the Inter-State Com- 
merce Commission had given consent to advances in 
commodity rates between Missouri River points. 
The matter proved on investigation to be quite in- 
consequential, but the investing public hailed the 
event as an indication of a change in the policy and 
attitude of the Commission. Railroad prospects 
immediately took on a much more roseate aspect, 
and certainly a great change for the better could be 
confidently counted upon if only a very slight. gen- 
eral increase in rates were allowed. 

As already stated, in the present instance the in- 
creases permitted are a verysmallmatter. Thecase, 
however, carries an instructive lesson which can be 
applied to advantage in other cases, inasmuch as the 
step has followed not so much as a result of the 
action of the Commission as of agreement between 
the carriers and the shippers most immediately con- 
cerned. We have upon many occasions in the past 
urged upon the railroads the desirability of taking 
up negotiations directly with the shippers. It is 
easier to convince these shippers of the necessity 
to the carrier of advances in rates than it is to con- 
vince the Commerce Commission. The latter con- 
siders itself the champion and guardian of shippers, 
and is loath to sanction higher rates where objection 
is raised by any considerable number of shippers. 
On the other hand, if the shippers are satisfied, the 
Commission stands ready to waive its objections. 

The surest road to success, therefore, would appear 
to be to take up proposed revisions of rate schedules 
directly with shippers. In the present instance car- 





riers operating between Missouri River points pro- 
posed to advance a number of commodity rates, 
but upon protest of commercial bodies at Kansas City, 
Mo., Omaha, Neb., and St. Joseph, Mo., the sched- 
ules naming the increased rates were suspended 
until May 1 1913 and later re-suspended until Nov. 1 
1913. The roads involved were the Chicago Bur- 
lington & Quincy, the Chicago Great Western, the 
Rock Island, the Missouri Pacific with the Iron Moun- 
tain, and the Wabash RR. As a result of a confer- 
ence between the protestants and carriers, held prior 
to the hearing, it was agreed that certain of the pres- 
ent rates be continued, some modification made in a 
few of the advances, and the protest withdrawn as 
to practically all of the other increases excepting 
those upon blue vitriol, furniture and linseed oil 
to and from Kansas City. 

The Commission approves what has been done, and 
as the protesting shippers did not back up their ob- 
jections to the items still in dispute and adduced 
no evidence in support of the same, the Commission 
finds itself ‘‘constrained to allow the increased rates 
to become effective when the modifications agreed 
upon between the protestants and respondents shall 
have been made.’’ The amount involved in dollars 
and cents was comparatively small and the case would 
be devoid of importance except that it points the 
way to increases in rates by co-operation between the 
railroads and shippers. 





Some improvement in rates becomes all the moreim- 
portant now that Congress has enacted an income tax 
law which places considerable additional burdens upon 
the railroads. This income tax law, through its provi- 
sion for collecting tax at the source of the income, 
will make it necessary for the railroads not only to 
pay but to assume the income tax of 1% upon{inter- 
est and coupon payments in the large majority ‘of 
cases. The law requires that the 1% tax shall be 
withheld from all interest or coupon payments, 
entirely irrespective of whether the person receiving 
the money is in receipt of an income of $3,000 a year 
or not, and thus liable for the tax. The object 
of the provision is to prevent the Government from 
losing any of the tax through fraud or evasion. 
Where it may subsequently be found that the recipi- 
ent of the interest was not liable for the tax, the 
amount of the deduction can be recovered, but this 
will be a tedious and a difficult process. The chances 
are that the Government will, in the long run, get 
the tax upon practically the whole outstanding in- 
debtedness of the railroads, even though the interest 
paid to small holders will actually be exempt. In 
any event, the railroads will have to make the deduc- 
tion in the first instance, and, as already stated, it 
would also appear that they will have to assume the 
full burden themselves by reason of the provisions 
contained in the bonds. 

We have examined at random the mortgages of 
a dozen different railroads and find that the bonds in 
all cases contain a stipulation reading something 
like the following, which is the language found on the 
bond in the case of the Northern Pacific Ry. prior 
lien 4% bonds due Jan. 1 1997: ‘‘Both the principal 
and interest of this bond are payable without deduc- 
tion for any tax or taxes of the United States, or any 
State or municipality thereof, which the railway com- 
pany may be required to pay or retain therefrom yn- 
der any present or future law.”’ The language varies 
slightly in other cases, but the effect is the same. 
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In the case of the Atchison general mortgage 4s due 
in 1995, the provision is that the company must as- 
‘ sume any tax it may be required to pay under any 
present or future law of the United States “or any 
State or Territory thereof,’’ while in the case of the 
Central Pacific first refunding 4s due 1949 the lan- 
guage says any present or future law of the United 
States “or of any State or county or municipality 
therein.”’ 

If the Government undertook to collect in the 
first instance from the holder of the bond, the tax 
would fall upon such holder and not upon the rail- 
road. But as it undertakes to collect at the source 
the railroads will have to stand the tax in accord- 
ance with the requirements of the language here 
quoted, The bonds of the United States Steel 
Corporation contain a like provision and _ this 
concern has already announced that it will pay the 
tax. No doubt, similar announcements will come 
from the railroads, which will thus have one more tax 
burden to bear. 





The foreign trade statistics for September 1913, 
made public yesterday, furnish indisputable evidence 
of expansion in both the country’s imports and ex- 
ports, as compared with the corresponding period of 
1912. In each instance, a new high record is set. 
The merchandise exports were much heavier than in 
the month of last year, a very noticeable increase in 
cotton shipments contributing very largely to that 
result. In imports, also, there was an important 
increase over a year ago—the addition at New York 
alone having been over 11 million dollars. In this 
instance the change in the tariff is presumably 
responsible for the bulk of the increase, not only 
because of the lowering or abolition of duties, but 
also because it is officially announced that in order 
that the October import statement might begin with 
the operation of the new law the importations during 
the first three days of the month were transferred 
to the September totals. 

Cereal products, in the aggregate, went out less 
freely in September than a year ago, an increase in 
flour being more than offset by decreases in wheat, 
corn and oats, the combined value of the bread- 
stuffs exports at 1774 million dollars comparing with 
2054 millions in 1912. A marked falling off in 
cotton-seed oil is also to be noted. But meat and 
dairy products, mineral oils and cattle and hogs 
shipments showed moderate augmentation in value 
Over a year ago,and in cotton the gain was over 20 
million dollars. These several items, embracing all 
for which advance figures are issued, give a total of 
$107 ,568,978, which compare with $88,869,611 for 
the month last year. Here we have a gain of approx- 
imately 1834 million dollars. Other articles of 
export showed a nominal decline from last year’s 
heavy total—$110,616,473, contrasting with $110,- 
808,451. The grand aggregate of merchandise 
exports in September was, therefore, $218,185,451, 
against $199,678,062 in the period a year ago. For 
the nine months of the calendar year exports value 
have been $1,733,367 ,608, against $1,616,024 ,491— 
the previous high mark. 

The September merchandise imports were $169,- 
562,757 and contrast with $144,819,493, the former 
record for the period; but the total for the nine 
months falls a little under that for 1912, comparison 
being between $1,325,868,152 and $1,332,894,727. 
Notwithstanding§thef{swellingfof{the}month’s import 





October, as above explained, the net result of our 
foreign trade in September was a large balance of 
exports—$48 ,622 694, increasing to $407,499 ,456— 
the balancefor the nine months—which stands second 
only to the result in 1908, when depression here 
served to restrict very much the volume of imports. 
The respective balances in 1912 for September and 
the nine months were $54,858,569 and $283 ,129,764. 





Gold-mining returns at hand for the nine months 
of 1913 from fields other than the Transvaal do 
not encourage the idea that the decrease there for 
the period, as compared with 1912, has been offset 
by augmentation in yield elsewhere. On the con- 
trary, the aggregate production of other localities 
from which any reliable information can be obtained 
from month to month was, for the nine months, 
somewhat less than a year ago. Districts of Africa 
outside of the Transvaal, it is true, have done better 
thus far this year than in 1912, Rhodesia increasing 
its output from 482,759 fine ounces to 514,280 fine 
ounces and West Africa from 252,527 fine ounces 
to 289,794 fine ounces. But these returns, combined 
with those for the larger field which we gave last 
week, give totals of 7,534,166 fine ounces for 1913 
and 7,557,161 fine ounces for 1912, or a falling off 
of 22,995 fine ounces. The Colar field of India, too, 
has increased its yield this year, but only to a very 
slight extent, as the respective figures for the nine 
months (438,122 ounces and 434,006 ounces) clearly 
show. 

On the other hand, Australasia continues to report 
diminishing results in the aggregate from all the 
workings, small gains in Westralia and New Zealand 
for the nine months of 1913 being more than offset 
by losses in Victoria, Queensland and New South 
Wales, leaving the total output for the period, as we 
compile it, only about 1,876,453 fine ounces, against 
1,901 ,457 fine ounces in 1912. These various aggre- 
gates (for Africa, Australasia, and India), covering 
countries that a year ago furnished nearly 60% of the 
world’s gold product, give a grand total of 9,848,741 
ounces, against 9,892,624 ounces for the corres- 
ponding nine months of 1912. The decrease indi- 
cated is, of course, very small, but it is a decrease, 
and will most likely be augmented in the last quarter 
of the year, owing to the lack of labor in the Rand. 
It may be that better results in the United States, 
Canada and Russia for the full year will serve to 
wipe out the above indicated diminution in yield, but 
as there is no authentic information as to the pro- 
gress making in the countries named, the contrary 
is just as apt to be the case. It seems, hence, not 
unsafe to assume that the world’s gold yield for the 
full year 1913 will fall a little under that of 1912, but 
exceed all earlier years. 





It is to be hoped that the march of events will:show 
that recent press accounts in respect to the Mexican 
situation are not entirely accurate. At this writing 
there appears conclusive evidence that the strain 
could hardly be greater without reaching the break- 
ing point. General Huerta yesterday (Friday) is- 
sued a statement declaring that he will carry on the 
affairs of Mexico without interference of any sort 
from outside Powers, and added that what he does 
is of no concern to the United States or any other 
Power. Meanwhile, reports from Mexico City de- 


clare that the Provisional President has directed 





Oct. 25 1913.] 


THE CHRONICLE 


1165 





ee 





that he himself be elected President and General | 
Blanquet Vice-President at the election to be held 
to-morrow (Sunday). This is declared to be false 
by Huerta. General Felix Diaz, nephew of the for- 
mer dictator, Porfirio Diaz, after his arrival this week 
at Vera Cruz, was ordered to return to Havana 
aboard the Mexican gunboat Zaragoza. The Mexi- 
can constitution provides that a candidate for Presi- 
dent must be on Mexican soil at the time of his elec- 
tion. Thus General Diaz is in a dilemma. As a 
General of the Mexican army in active service, he 
is under orders to leave the country, and if he obeys 
he will be disqualified for the Presidency. If he 
refuses to obey the order to leave, he renders himself 
liable to arrest and court martial for insubordination. 
Every member of Diaz’s party is a prisoner awaiting 
court martial for insubordination. All had been or- 
dered to remain in Havana and accompany Fran- 
cisco Leon de la Barra to France. They gave as 
their reason for accompanying Diaz to Mexico that 
they were without sufficient funds for further travel. 
Meanwhile, business in Mexico is virtually in a state 
of chaos. Mexican exchange on New York has risen 
to 284, which suggests an excited movement on the 
part of foreigners to get funds out of the disturbed 
Republic. Exchange should normally be about 200. | 
It reached 280 last week, on Friday, but subsequently | 
reacted to 265, which it touched on Monday last. 
Since that day, however, there has been a further 
steady upward movement. 

President Huerta on Thursday night summoned 
the diplomatic corps at Mexico City and informed | 
them that under no circumstances would he be a/ 
candidate at Sunday’s election. Such action, he 
averred, would be unconstitutional and he would 
reject all votes for himself. While his Government 
was determined to protect the lives and interests of 





foreigners, it was equally determined that the af- 
fairs of Mexico should be settled by Mexicans them- | 
selves, without outside interference. ‘‘Should the. 
United States fail to recognize the establishment of | 
the Mexican Government,” he continued, “it will | 
incur the risk of precipitating in Mexico a crisis 
which might bring the Government in Washington 
face to face with foreign governments, and which 
might result in the setting aside of the Monroe Doc- 
trine.’”’ He further intimated that the result of such 
a clash of interests ‘‘might bring two nations which 
are now very friendly to a rupture.’’ After referring 
to President Wilson in terms of great respect and ex- 
pressing unbounded admiration for the people and 
institutions of the United States, he pointed out with 
emphasis that the difference between the people of 
Mexico and the people of the United States was a 
difference so inherent and fundamental as to the 
character of the two races as to make it impossible 
to apply to the people of Mexico American methods 
in the evolution of a democratic form of government 
for his country. He continued as follows: 


“The best government Mexico ever had has been 
a government by the few, and it will be a long time 
before Mexico is able to have any other kind of gov- 
ernment. It will require many years to bring the 
country to a point where millions of men will be able 
to go to the polls and cast an intelligent ballot and 
abide by the result of the ballot. 

“Washington can give no sufficient answer to the 
people of the United States nor the people of Europe 
if, through its conduct, a consequence so repugnant 
to the universal sense of justice is brought about. If 
such a erisis is forced upon Mexico, no blockading 





of the ports of Mexico will be of any value for the 
collection of the interest and principal of anybody’s 
debts, and, as the United States is by its proximity 
the only country which can enforce the will of a for- 
eign Power on Mexico, by troops, the result would in 
the long run mean that the people of the United States 
would be involved in a conflict which would cost 
them, in addition to at least 250,000 lives, more 
money than the entire foreign investment in Mexico. 
There can be no sufficient reason given for permitting 
such a calamity to occur.” 


How absolutely uncompromising is Huerta’s posi- 
tion may be judged from the fact that on Thursday 
night he caused the arrest of all members of his own 
personal staff, including Col. Carral, formerly his 
private secretary, fearing internal treachery. At the 
same time he is reported to have issued orders for 
the arrest of General Felix Diaz in Vera Cruz, owing 
to the alleged discovery of compromising papers in- 
dicating a general military conspiracy to start a new 
uprising in the event that Diaz failed of election at 
the polls. 

At Washington no secret is made of the fact that 
the Administration regards the Mexican situation 
in both its physical and international aspects as 
being exceedingly grave. A movement by President 
Wilson to secure the co-operation of Great Britain 
in a decision to refuse to recognize the results of next 
Sunday’s election was not successful. In his dis- 
cussion with Walter H. Page, the American Ambassa- 
dor, Sir Edward Grey, the British Foreign Minister, 
declined to bind the British Government to any 
particular policy after the elections in Mexico. The 
British attitude, according to Sir Edward, is that 
matters should be left alone until after the elections, 
and that future action should be based on their 
result. It developed in the conversation, however, 
that the views of the British and United States 
governments largely co-incided and that both were 
greatly desirous of a settlement which would assure 
permanent peace in Mexico. Sir Lionel Carden, the 
new British Minister to Mexico, presented his creden- 
tials on the day after Huerta dissolved Congress. 
On Tuesday last, in an interview with Mexican news- 
paper reporters, he said that he had made no repre- 
sentations to his Government regarding the advisa- 
bility of intervention by the United States in Mexico, 
but he intimated that he was opposed to such action. 
He made it plain that he did not consider it right for 
foreigners to constitute themselves a committee of 
investigation into the internal affairs of Mexico and 
he also expressed his belief that Great Britain did 
not intend to withdraw its recognition of President 
Huerta. He did not regard the troubles in Mexico 
as a revolution, properly speaking. ‘A revolution 
in my opinion,” he said, “is an organized movement, 
with a leader and fixed ideals; this is merely a con- 
glomeration of outbreaks here and there, unrelated, 
except as they are all the outgrowth of general social 
unrest. I do not believe that the United States fully 
realizes the seriousness of the situation here’. The 
present revolt, he said, has no leader whom all are 
recognizing and with whom foreign governments 
could speak. When the opinion was expressed that 
this situation could not continue indefintely, he said 
that he saw no reason why it could not as it took a 
long time for social unrest to be remedied. Mexico 
needed punitive and remedial methods—it needed a 
strong man and statesman of no small ability. ‘It is 
ridiculous,” he said, “to suppose that such a man 
can be found in a haphazard election under the 
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present circumstances.” He said further that he 
saw no reason why General Huerta should be dis- 
placed for another man whose abilities were yet to be 
tried. It was impossible for the situation to solve 
tself by changing from one man to another continu- 
ally. He believed that a remedy would be found 
when the better elements of Mexico got behind the 
Government, whatever its politics, and gave their 
support to devise a remedy for the causes of unrest, 
following punitive methods. 

A dispatch from Mexico City late yesterday stated 
that in an effort to obtain President Wilson’s ap- 
proval of the Mexican President to be elected on 
Sunday the French Minister there had called a 
meeting of all foreign ministers in the hope that some 
plan might be quickly found to stave off the grave 
possibilities that seemed impending. It is expected 
that whatever plan is decided upon will be submitted 
to the American Government to-day. 

Evaristo Madero, a brother of the slain President, 
and Daniel Madero, another relative, were arrested 
at Monterey early on Wednesday morning charged 
with a plot to deliver up that city to the rebels. 
They were put aboard a train bound for Mexico City 
but have not, so far as is known, yet arrived at the 
capital. It is reported that the train was attacked 
by the rebels and the escort captured. On the other 
hand, there are reports that the prisoners have been 
murdered. Latest reports indicate that Monterey 
is being subjected to a fierce attack by the rebels 
and that the outer defences already have been 
captured. 

Additional import duties have been levied by the 
Huerta Government. They are payable in special 
certificates and merchants have been informed by 
a decree that they can secure a 10% rebate on the 
cost of these certificates by purchasing them before 
November 6. In this way the Government hopes 
to secure promptly much needed revenue for urgent 
current needs. 

The steamer ‘“‘Morro Castle’ of the Ward Line, 
with Mrs. John Lind and other Americans aboard, 
was detained at Vera Cruz by a Mexican gun- 
boat. The action in holding up thesteamer was based 
on the pretext that Captain Hoff of the steamer had 
been subpoenaed to give testimony in aninvestigation 
of the flight from the country some months ago of 
Dr. Francisco Vasquez Gomez, who left at the time 
on Hoff’s vessel. The ‘‘Morro Castle” was permitted 
to clear yesterday after a peremptory demand from 
Washington had been made. 

Once again has Winston Spencer Churchill, First 
Lord of the British Admiralty, made to Germany in 
the name of the British Government a specifie offer 
to delay the fulfillment of Great Britain’s naval 
construction program next year if Germany will do 
the same. This invitation was made in a speech 
at Manchester before a Liberal meeting on Saturday 
night. He confessed that he was aware that some 
of the best and most trusted of the members of the 
Liberal Party were anxious over the expense for 
armaments. This expense, he continued, is now 
higher than the highest point it ever reached before 
and next year it will be higher still. While pointing 


out that the increase in the expense of naval arma- 
ments in the last ten years was $60,000,000, Mr. 
Churchill said that the sea-borne trade had advanced 
more than $1,750,000,000 and the general income of 
the population more than $2,500 ,000,000 in the same 





period. Nevertheless, he continued, it was the 
intention of the Government to keep within the 
narrowest limits the serious expenditure of the pre- 
paration for a war of defence. There was only one 
way by which the annual expenditure for the con- 
struction of battleships and larger guns could be 
reduced; this was by international agreement. He 
then recalled his proposals for a naval holiday which 
he made in introducing the naval estimates this year, 
and continued: 


“The proposal which I put forward in the name of 
the British Government for a naval holiday is quite 
simple. Next year, apart from the Canadian ships 
or their equivalent, and apart from anything that 
may be required by the new developments in the 
Mediterranean, we are to lay down four great ships 
to Germany’s two. Now we say in all sincerity 
and friendship to our great neighbor: ‘If you will put 
off beginning to build your two ships for twelve 
months we will put off in absolute good faith the 
building of our four ships for exactly the same period. 
That will mean a complete holiday for a year so far 
as big ships are concerned. By this spread of the 
appropriations Germany would save nearly $30,000,- 
000 and Great Britain $60,000,000, and the relative 
strength of the two countries at the end of three years 
would be absolutely unchanged. But it would not 
be possible for Germany and ourselves, even if we 
agreed to stand still a whole year, to carry this out 
unless the other Powers were persuaded to do like- 
wise. Such an agreement could only be contingent 
on the result of our negotiations with the other great 
Powers.”’ 


Mr. Churchill then enlarged upon the influence 
such an agreement between Germany and Great 
Britain would have on the other Powers. He said it 
would be powerful, perhaps all-powerful, if they 
could persuade Austria to take a naval holiday that 
would relieve Italy of the duty of duplicating the 
Austrian program, and the Italian abstention from 
building would relieve France and Great Britain. 
The fact that the Triple Alliance was not building 
any ships would show that there was not the slightest 
danger of war, and then the other three great 
European Powers could do the same thing. “Does it 
not seem very likely that this would produce an effect 
on naval construction in the United States’’? he 
asked, ‘and that that again would produce its reper- 
cussion upon the naval policy of Japan? At the end 
of the year you might have all these great countries 
just as safe and just as strong as they will be if they 
build all the ships which they have in mind, and the 
vast treasure of scores of millions of pounds which 
they would have spent on increased armaments 
would have been saved and used for the progress and 
enlightenment of mankind.” 

Advices from Berlin state that the present indica- 
tions there are that Mr. Churchill’s proposal will be 
received as coldly as was his previous one made when 
he introduced the British naval estimates. It is 
considered doubtful whether any official notice will 
be taken of the suggestion, although the Imperial 
Chancellor, von Bethmann-Hollweg, may, perhaps, 
refer to the subject later in the course of debate in the 
Imperial Parliament. 





Official announcement was made on Monday of 
the appointment of Sir Rufus Isaacs to succeed Lord 
Alverstone as Lord Chief Justice. Sir Rufus is the 
first Jew to be Lord Chief Justice and was the first 
of his race to be appointed Attorney-General. The 
principal objection to the appointment was his con- 
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nection with the speculation by certain members of 
the Cabinet in Marconi shares. Sir Rufus’s brother 
is the managing director of the Marconi Co. The 
English press as a whole approves the appointment, 
virtually the only large paper to oppose him being 
the ‘Morning Post.” 


The British Chancellor of the Exchequer, David 
Lloyd-George, speaking, as he himself expressed it, 
for an “absolutely unanimous Cabinet,” at Swindon 
on Thursday, detailed the Government’s proposals 
dealing with the land problem. In brief the pro- 
posals are based on the principle of the resumption 
by the State of the control of the land monopoly. A 
Ministry of Land will be created which will not 
merely only absorb the function of the Board of Agri- 
culture but will have new and large powers for the 
control and development of land, both urban and 
rural. The Ministry of Land will have undefined 
rights of supervision and control over the registration 
of title, land transfer, valuation of small holdings, 
land purchase, reclamation of waste lands and 
afforestation. Commissioners will be appointed who 
will settle differences regarding rent, tenure and 
other questions arising between landlord and tenant. 
The State will establish a living wage for farm 
laborers, regulate their hours and build suitable 
houses, with moderate rents. The housing will not 
be confined to agricultural laborers alone. Other 
workers who wish to live in the country will also have 
a claim, the policy of the Government being to induce 
a stream of emigration to flow from the towns to the 
land. The London ‘‘Times” regards the Chanczellor’s 
land campaign as an effort to distract attention from 
the gravity of the situation in Ireland. It declares 
that while the problems of rural England are of the 
deepest interest to all, any Minister who deliberately 
concentrates attention on such problems while Ireland 
steadily draws nearer the verge of civil war must be 
mad. The ‘‘Times” adds: ‘Mr. Lloyd-George 
yesterday resembles a man who continues to dig his 
garden when his house is on the point of bursting 
into flames.” 


The appointment was announced on Thursday by 
the British Government of a Royal Commission ‘‘to 
inquire into the relationships between the railway 
companies of Great Britain and the State in respect 
to matters other than the safety of workingmen and 
the conditions of employment and to report what 
changes, if any, are desirable in that relationship.’’ 
In some circles this is interpreted as a move toward 
nationalizing the British railways. Lord Loreburn 
is the Chairman of the Commission, the members of 
which will be prominent men. Nationalization is 
a favorite scheme of Lloyd-George, his followers and 
the Socialists. The London “Daily Mail’’ contends 
that the appointment of such a commission is inten- 
ded to flatter the Conservatives in the view that the 
next general election may be near at hand. Several 
points besides nationalization, including working 
agreements and pooling arrangements of the various 
lines, will, it is believed, be investigated by the 
Commission. 


China, it is stated, is negotiating a new loan of 
$100,000,000. The London ‘Daily Telegraph’s”’ 


Peking correspondent cables that the Cabinet has 
decided to negotiate a loan of that amount with the 
Five-Power group for industrial purposes. 


Inciden- 





tally it may be stated on the authority of the Peking 
correspondent of the London “Daily Telegraph” that 
Russia has presented a new demand that China shall 
immediately recognize the independence of Outer 
Mongolia and consent to Russia garrisoning that 
section. 

Fears of a higher Bank rate in London have been 
allayed somewhat this week by the easier monetary 
conditions that have developed in the London mar- 
ket. One reason for this has been the agreement, to 
which we referred last week, of English underwriters 
to abstain from arranging for newissues of securities 
The only issue of importance that has been reported 
by cable this week was that of £3,599,009 in treasury 
bills on Monday. These bills are intended to meet 
issues falling due during the next two mouths. A 
financial crisis in India exercised a depressing influ- 
ence at the British centre. On Wednesday the Stock 
Exchange at Bombay remained closed by order of its 
managers as a result of the demoralized financial con 
dition there. The formal closing followed several 
days of panic, due to the recent failures of native 
banks, chief of which was the Credit Bank of India, 
which closed on Oct. 3. Since that date very serious 
disclosures have been made, indicating its close 
association with speculation in stocks. The Bombay 
Stock Exchange is largely a local institution, the 
securities listed on it being almost exclusively iden- 
tified with corporations in its immediate section of 
India. The failure of the native banks restricted the 
credit of the Indian bazaars and a panic followed the 
failure of Jehangu Byaramji Dalal, a prominent 
broker. It appears that there had been a period 
of wild speculation in mili shares, but the trouble at 
the close of the week had spread to other depart- 
ments. On Thursday a dealer in pearis failed for 
approximately $1,359,000 while another gem mer- 
chant failed for $100,000. The Mexican situation 
has also exerted a depressing influence in London, 
where reports were circulated during the latter part 
of the week of friction with the United States in 
respect to our attitude toward the Huerta Govern- 
ment. These reports, happily, were authoritatively 
denied. Paris has been quite a heavy seller in Lon- 
don during the week. 

Very little has been heard this week of the Balkan 
situation, and quotations of Balkan securities on the 
London Stock Exchange have not shown important 
changes. The acceptance of Austria’s exacting 
demands by Servia seems to indicate that the latter’s 
attitude of defiance has ended and that peace is near. 
Turkish 4s at the close on the London Stock Ex- 
change yesterday were without change from 86 and 
Greek monopoly 4s have advanced 1 point to 54. 
Bulgarian 6s are without net change from 100, and 
Servian unified 4s remain at 804%. Money rates 
for day-to-day loans closed in London at 344@34%%, 
showing no net change for the week. British consols 
finished at 72%, against 72 11-16 a week ago. Rus- 
sian 4s have declined 2 points during the week to 87 
and German Imperial 3s continue without change at 
74. Of the £800,000 South African bars offered at the 
weekly auction in London on Oct. 21, £200,000 were 
secured for the Continent and £100,009 for India, 
the greater part of the remainder, it is understood, 
going to the Bank at the mint price. 

In Paris the tone is one of nervousness. 
French banks and bankers are under considerable 
strain because of the loans at high interest they made 
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to the belligerent States during the war between the 
Balkan States and Turkey. Tentative arrangements, 
it will be recalled, were begun soon after hostilities 
ceased to pay off these war loans out of the proceeds 
of formal State loans. This program, however, was 
not carried out, the sudden change from a contest 
of the Balkan States against Turkey to a strife 
among the Balkan States themselves having com- 
pletely upset calculations. When this influence had 
been overcome, the French bankers found themselves 
confronted with another obstacle of even greater 
strength. This was the intimation by the French 
Minister of Finance that the Government could not 
permit exterior loans until the national loan that is 
needed to carry out the country’s ambitious military 
program has been successfully floated and until also 
the Moroccan loan has been successfully placed with 
French investors. An intimation of this character is 
equivalent to a command, for it is impossible under 
the French law to list on the Paris Bourse securities 
that have not the sanction of the Government. 


Parliament will meet about Nov. 11, and it is unde-. 


stood that prompt action will be taken in authorizing 
both the French loans referred to. After these have 
been placed successfully, it is probable that a series 
of Balkan issues will be announced in quick succes- 
sion at prices that will make them seem highly 
attractive. One effect of this severe strain in French 
finances has been to cause sales of securities by 
French banks on the London market in order to 
secure liquid funds. Rio Tintos especially have been 
sold, having been under particular pressure as a result 
of labor difficulties at the mines. French rentes 
closed at 87.4714 frances, comparing with 87.45 francs 
a week ago. 

The Berlin market has been under selling pressure 
most of the week. News of an increase in capital of 
the Hamburg-American Line caused a sharp decline 
in steamship shares, while heavy selling of Canadian 
Pacific by London and Montreal unsettled the 
market in other respects. Russian oil shares were 
also persistently sold. Money in Berlin closed at 
314%4%, which compares with 444% last week. 





No change was made in official Bank rates in 
Europe, but private rates were well maintained. 
Sixty-day bankers’ acceptances in London closed at 
434 @4 13-16% (against 434% a week ago), while 
ninety-day bills finished at 474@4 15-16% (without 


change). The private bank rate in Paris remains at 
374%. In Berlin 454% is the closing quotation, com- 


paring with 474% a week ago. Vienna remains at 
6%, which is the same as the Bank rate. Brussels is 
not changed from 47-16%, while Amsterdam is 
3-16% lower at 4 13-16% for commercial bills, with 
very little doing in finance bills. Official rates at 
the leading foreign centres are: London, 5%; Paris, 
4%; Berlin, 6%; Vienna, 6%; Brussels, 5%, and 
Amsterdam, 5%. 





The Bank of England is shown to have gained 
additional strength by this week’s return. According 
to London cabled accounts, the expectation at that 
centre is that the 5% Bank rate will now prove ade- 
quate for protecting the gold supply of Threadneedle 
Street. The gold and bullion item increased £838,- 
800, and now stands at £36,826,328, which compares 
with £37,586,372 one year ago and £37,430,543 in 
1911. The reserve increased £1,010,000 and the 
proportion to liabilities advanced this week to 





56.25% from 54.30% a week ago, and compares with 


49.53% a year ago. The statement showed a de- 
crease of £440,000 in ordinary deposits, an increase 
of £611,000 in public deposits (partially representing 
the proceeds of treasury bills), an increase of £156,000 
in loans and a decrease of £171,000 in note circula- 
tion. The total reserve now stands at £26,601,000, 
and compares with £27,501,122 one year ago and 
£27 ,211,293 the year preceding. The most favorable 
comparison in the return continues to be in the item 
of loans (other securities), which aggregate £24,929,- 
000, and compare with £32,725,986 in 1912 and £27,- 
905,256 in 1911. Our special correspondent fur- 
nishes the following details by cable of the gold 
movement into and out of the Bank for the Bank 
week: Imports, £835,000 (of which £300,000 from 
Argentina, £50,000 from Brazil and £485,000 bought 
in the open market); exports, £275,000 (of which 
£15,000 to Ecuador, £250,000 to Egypt and £10,000 
to Gibraltar), and receipts of £279,000 net from 
the interior of Great Britain. 





The Bank of France is reported by cable accounts 
to be eagerly seeking gold, owing to the possible 
strain that will develop among the joint-stock and 
private banks as a result of embarrassing commit- 
ments in the form of Balkan loans. The Bank is 
refusing to pay out gold except under most urgent 
circumstances. Its gold and bullion holdings were 
increased during the week 3,796,000 francs, while 
silver increased 3,988,000 frances. There was the 
large decrease of 110,450,000 francs in note circula- 
tion. Discounts, however, showed an expansion 
of 25,150,000 francs and general deposits increased 
70,925,000 francs. ‘Treasury deposits expanded 70,- 
900,000 francs and the Bank’s advances decreased 
9,200,000 francs. The Bank now holds 3,467,497,- 
000 frances in gold. A year ago the total was 3,232,- 
050,000 frances, and in 1911 3,140,225,000 francs. 
A year ago the total was 3,232,050,000 francs, and in 
1911 3,140,225,000 francs. The silver stock is 
636,779,000 francs, against 756,975,000 francs one 
year ago and 791,600,000 francs in 1911. The out- 
standing circulation totals 5,670,180,000 francs. At 
this date in 1912 it was 5,388,079,185 frances, and in 
1911 5,331,097,880 francs. Discounts this week are 
1,485,904,000 francs and compare with 1,593 ,612,329 
francs in 1912 and 1,470,957 ,467 francs in 1911. 





Increasing ease has been evident in money circles 
this week, rates for time maturities as well as dis- 
counts for commercial paper having been fractionally 
modified. This unseasonable situation seems, in 
some measure at least, to be reflecting something of a 
reactionary tendency in the general business situa- 
tion, applying virtually without exception to the 
entire country. There has recently been a period 
of sustained liquidation on the stock market, which 
has in turn released funds, while mercantile and indus- 
trial demands upon the money market are in neither 
case urgent. From the West, especially in the sections 
that have suffered most severely by crop failure, com- 
plaint is heard that collections are slow and a spirit 
of caution seems to be spreading that is likely to 
continue until the renewed feeling of uncertainty 
over the possible effects of the new tariff, that has so 
clearly developed since the new Act went into 
operation, has had a chance to settle down. Bankers 


have deemed the easing-up of the money situation 
a favorable development and have shown increased 
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interest it in new “securities after a - period of 1 some 
noticeable idleness in this direction. Among the 
demands on the capital market this week have been 
an issue through Kuhn, Loeb & Co. of $10,000,000 
St. Louis Peoria & Northwestern Ry. first morgtage 
5% gold bonds, principal and interest guaranteed by 
the Chicago & North WesternRy. J.P.Morgan&Co. 
have sold $2,000,000 South & North Alabama consoli- 
dated mortgage 5% bonds guaranteed by the Louisville 
& Nashville to a syndicate that will offer them to 
investors. The Bank statement of Saturday last 
has undoubtedly been responsible in some measure 
for the easier situation of the general money market. 
While the cash supply indicated an increase of only 
$48 ,000, a decrease of $18,372,000 in deposits lessened 
the reserve requirements to the extent of $4,666,100 
and increased the surplus above requirements by 
$4,714,100, making the total $12,671,350, which 
compares with $9,408,950 at this date a year ago. 
The banks during the week lost $462,000 in cash 
and the trust companies gained $510,000. Loans 
of all institutions showed a contraction of $24,580,- 
000. 


The range for call money this week has been 


2144@3'4%%, which compares with 234@3%‘ %o last 
week. On Monday the range was 3144@3%%, with 


the lower figure the ruling rate; on Tuesday 34% 
was the highest figure and also the renewal basis and 
3% was the lowest; Wednesday’s highest and renewal 
rate was 314%, while 3% was again the minimum; 
Thursday’s maximum was 3%, minimum 214% and 
renewal basis 3%; on Friday the highest and lowest, 
respectively, was 3 and 234%, while 3% was the 
renewal figure. Time money closed at 44@ 434% To 
for sixty days (unchanged for the week), 5° for 
ninety days (unchanged), 424@5% for four months 
(against 5%), 434@5°% for five months (against 
5%) and 424% for six months (against 474 @5% 
Commercial paper closed at 5'44@534%, which 
compares with a range of 514@6% last week, 
for sixty and ninety-day endorsed bills receivable 
and for four to six months’ single names of choice 
character. Others are quoted at 6@614%. 





A peculiar condition has presented itself in ster- 
ling exchange circles. With free offerings of grain, 
cotton and merchandise bills, rates have been held 
down within measurable distance of the gold-import 
basis. But the easier tendency of money here has 
eliminated the necessity of importations of the prec- 
ious metal. Thus transactions have been of a rou- 
tine character. There has been no important at- 
tempt at speculation. During the earlier part of the 
week a gradual rise, extending to about 25 points, 
took place in demand rates, but at the close the 
advances had been fully lost. The failure of the 
Lancashire strike to materialize to the extent feared 
a few weeks ago was responsible for an increased 
movement of cotton bills. 
favorable statement by the Bank of England and 
the report that the advance in the Bank rate that has 
recently been so confidently expected in London will 
probably be avoided, was responsible for the easing 
off in the sterling exchange situation during the later 
days of the week. The news that English under- 
writers had taken steps to conserve the money supply 
was also a factor in keeping down foreign exchange 
rates. Importations as well as shipments of mer- 
chandise are increasing. We have reviewed the 
September foreign-trade statement above. 


On the other hand, the. 


The Continental exchanges have continued to rule 
in favor of London, notwithstanding the eagerness 
of the Bank of France to obtain gold. The sterling 
check rate in Paris closed last evening, as reported 
by cable, at 25.29 franes, which compares with 
25.271% franes a week ago. In Berlin, demand ster- 
ling finished at 20.48 marks, which is an advance of 
114pfennigs for the week. Berlin exchange in Paris 
closed at 123.421 franes, as against 123.4714 francs 
last week. 

Compared with Friday of last week, sterling ex- 
change on Saturday was very weak and declined 
quite sharply on heavy offerings of commercial bills; 
demand went as low as 4 8520@4 8530, cable trans- 
fers to4 8570@4 8580and sixty days to 4 81@4 8110. 
On Monday a large part of Saturday’s decline was 
recovered and the market ruled firm, chiefly on short 
covering by speculative interests; demand advanced 
to 4 8535@4 8545, cable transfers to 4 8575@4 8585 
and sixty days to 4 8110@4 8125. Active buying 
by a prominent financial concern brought about 
a pronounced rise early Tuesday, when cables ad- 
vanced to 4 86 and demand to 4 8560 (this was about 
40 points above the low level of last week’s final trans- 
actions); later, however, a weaker tone became evi- 
dent as a result of large supplies of commercial bills, 
and the final range was 4 8545@4 8550 for demand, 
4 8580@4 8585 for cable transfers and 4 8115@4 8135 
for sixty days. Sterling moved irregularly on 
Wednesday, with the trend downward; a decline of 
about 15 points brought demand to 4 8530@4 8540, 
cable transfers to 4 8575@4 8585 and sixty days to 
481@4 8115. On Thursday rates ruled within 
narrow limits, with trading dull and featureless; the 
range was unchanged from Wednesday’s close. On 
Friday the market was heavy and weak. Closing 
quotations were 4 8090@4 81 for sixty days, 4 8520 
@4 8535 for demand and 4 8565@4 8580 for cable 
transfers. Commercial on banks closed at 4 7834 
@4 801%, documents for payment finished at 4 80144 
@4 81% and seven-day grain bills at 4 84@4 84%. 
Cotton for payment closed at 4 8014@4 8034, grain 
for payment 4 81@4 8114. 





The New York Clearing-House banks, in their op- 
erations with interior banking institutions, have 
gained $7,282,000 net in cash as a result of the cur- 
rency movements for the week ending Oct. 24. Their 
receipts from the interior have aggregated $14,364,- 
000, while the shipments have reached $7,082,000. 
Adding the Sub-Treasury operations, which occa- 
sioned a loss of $5,842,000, the combined result of 
the flow of money into and out of the New York banks 
for the week appears to have been a gain of $1,440,- 
000, as follows: 














Week ending Oct. 24. Into Out of Net Change tn 

Banks. Banks. Bank Holdings. 
Banks’ interior movement... ___--- $14,364,000} $7,082,000|Gain $7,282,000 
Sub-Treasury operations. .......... 18,786,000 24,628,000|Loss 5,842,000 
RELY AC ee | $33,150,000! $31,710,000|Gain $1,440,000 








The following table indicates the amount of bullion 
in the principal European banks. 





























Oct. 23 1913. Oct. 24 1912. 
Banks of 
Gold. | Stiver. Total. Gold. | Silver. Total, 
£ £ £ £ 
England.-| 36,826,328) -......-. 36,826,328] 37,586,372) -_....--.- 37,586,372 
France - - -/138,700,320) 25,499,520)164,199,840)129,281,760) 30,278,920)159,560,680 
Germany -| 59,795,950) 13,175,000; 72,970,950) 44,327 950) 15, ‘B74, 050} 59,902,000 
Russia _. .|166,196, 5, ‘907 ‘000/172. 103,000 155,943,000 6 "758,000 162,701,000 
Aus.-Hun_ 50,882, 10,563,000) 61,445,000) 51,933 ‘000, 11,060,000} 62,993,000 
Spain __..| 18,787,000} 29,373, "000) 48,160,000) 17,254,000) 29,579,000) 46,833,000 
Italy ....| 45,771, 3 ‘075, 000) 48,846,000) 42,512,000 3, ‘533, 000! 46,045,000 
Neth’lands: 12,364,00 626,600 12,990,600 13,037,000) 553,700 13,590,700 
NatBelg..| 8,323,333) 4,161,667) 12,485,000| 7,722,000, 3,861,000 11/583,000 
Sweden _.| 5,699,000; _..._._- 5,699,000} 5,413,000) _ ___---- | 5 413,000 
Switz’land; 6,899,000)  _....._. 6,899,000) 7,005,000;  ___-..-- | 7,005,000 
Norway.-| 2,503,000) -......- 2,503,000; 2,142,000, -..-.---- | 2,142,000 
Total week|552,746,931| 92,380,787 \645,127,718 514,157,082 101,197, 670 615,354,752 
Prev esess eunmpanns 92,542 1933) 642, 237, — 547, 246 100, ‘610, 1620 613,157,866 
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POLITICAL “EMOTIONALISM.” 

We have frequently had occasion heretofore to 
point to the extent to which what may be called 
emotionalism has tended of late to become a dominant 
force in popular discussion of public affairs. The 
phenomenon is of itself by no means new: it has, in 
fact, been familiar to all political campaigns in which 
the feelings of an electorate have been deeply stirred 
by the issues of the campaign or by the arts of public 
speakers. Sometimes this tendency to emotional 
exaggeration has had good ulterior results, as in the 
agony of apprehension of immediate and general 
ruin which existed in 1896, on the supposition that 
the free-silver-coinage campaign might be successful 
at the polls. In that case, although such apprehen- 
sidns were undoubtedly overdrawn, so far as con- 
cerned the actual immediate probabilities, never- 
the less the prevailing popular sentiment merely 
exaggerated an undoubted truth. 

On other occasions extravagant hopes, based on 
excited political discussion, have foreshadowed dis- 
appointment, reaction of feeling and political confu- 
Sion when the inevitable discovery should come of the 
groundlessness of the earlier expectations. This is 
true, even nowadays, of such matters as tariff reduc- 
tion, in which wholly unreasonable ideas as to conse- 
quences in the lowering of the cost of living have been 
entertained by large parts of the electorate, ignoring 
the fact that cost of living is affected, not only by : 
relatively high price for woolen and cotton clothing— 
which might easily be modified through tariff 
réduction—but by the cost of foodstuffs, in which 
the United States determines the price for all the 
world, and by the cost of rent, which is in no respect 
dependent on the tariff or on foreign competition. 
Similar ideas have manifested themselves during the 
récent discussion of currency reform. The notion 
that, under a new banking system, borrowers whose 
present credit is doubtful, in the light of ordinary 
banking judgment, would have no difficulty in se- 
curing loans, or that borrowers in Arizona or New 
Mexico would have to pay no higher rate of interest 
than an established New York merchant, has re- 
peatedly disclosed itself. Naturally, any measure 
brought upon the statute books through the help 
of this kind of expectations would be a target for 
most unpleasant criticism when its tangible effects 
had become matters of record. 

It is not these particular manifestations of popular 
sentiment, however, to which we wish in this article 
especially to refer. We have in mind, in referring 
again to political emotionalism, the very extra- 
ordinary phenomenon of the present week which the 
ReWspapers have called the ovation to ex-Governor 
Suizer. Of Mr. Sulzer’s personality, and of the 
question whether a demonstration of popular enthusi- 
asm Was warranted by his character and achievement, 
we shall say nothing. The salient fact is that, under 
accusations properly drawn, and after a perfectly fair 
trial conducted by eminent judges, Mr. Sulzer was 
convicted by competent and uncontradicted testi- 
mony of having diverted to his own private purposes 
money contributed to help his campaign for Gover- 
nor; of having knowingly signed a false affidavit 
regarding these operations; and of having endeavored 
to procure false statements regarding their contribu- 
tions, from people whom he had victimized in this way. 

By his own confession, Mr. Sulzer dickered with 
Tammany leaders over his appointments, and came 





to their private residences to consult them regarding 
his public policies. Since this somewhat question- 
able conduct has been admitted by Mr. Sulzer, in 
his own statement after impeachment, it may be 
deemed an established fact. More than this, Mr. 
Sulzer in that same statement took pains to thank 
Presiding Judge Cullen for his attitude in the im- 
peachment trial. Yet Judge Cullen, though he 
voted on purely technical grounds against Sulzer’s 
removal from office as a result of the charges brought, 
said, in explaining this attitude: 


“T find that the respondent did take advantage of 
his nomination and candidacy for office to personally 
enrich himself by diverting the contributions which 
he might receive for campaign purposes. 

“T find that he did verify that by his oath, knowing 
t to be false. The question whether these 
acts of the respondent constituted crimes not 
decisive of the issues before us. They displayed 
such turpitude and delinquency that, if they had been 
committed during the respondent’s incumbency of 
office, I think they would require his removal.’ 


is 


Tn the face of all these quite undeniable facts, the 
removed Governor has been nominated for the State 
Assembly in a New York district, and has been re- 
ceived on his personal arrival in New York with an 
outburst of enthusiasm such as could hardly have 
been exceeded if it had been a tribute to an eminent 
and upright statesman driven from Russia, let us 
say, beeause of his championship of public liberty. 
If it be asked how this extraordinary demonstration 
should have been possible under the circumstances, 
the sole and only answer is that Sulzer has claimed 
the whole impeachment proceedings to have been due 
to Tammany’s wish for political revenge. 

That such a motive entered into the proceedings is 
entirely possible, but just how far does that affect 
the facts disclosed in the proceedings themselves ? 
Mr. F. W. Whitridge, in a witty letter to the ‘““Even- 
ing Post,”’ describes the attitude of Sulzer’s present 
enthusiastic adherents as that which would insist 
that a sneak thief should be released because the man 
who caught him had been discovered to be unfaithful 
to his own wife. Even Mr. Whitridge, however, 
did not go so far as to suggest that the captured 
sneak thief, under such circumstances, should be 
promptly elected by the voters to the official position 
of inspector of hallways, hat-racks and family silver. 

We should include this week’s reception of the 
English militant suffragette, Mrs. Pankhurst, in our 
illustration of popular emotionalism, were it not for 
the fact that (possibly because of the larger simul- 
taneous attraction offered by the Sulzer ovation) 
the attempt at a popular tribute to this lady in the 
shape of a Madison Square Garden mass meeting 
turned out pretty much of a failure. For ourselves, 
we are glad that Mrs. Pankhurst was not deported 
by the Immigration Bureau; our reason for this feel- 
ing being our belief in the unhappy political effect, 
here and in England, which such deportation would 
have had. But the fact remains that under strict 
construction of the immigration law Mrs. Pank- 
hurst was clearly inadmissible, since her conviction 
of a “crime involving moral turpitude’’ lay on the 


record under the strict definitions of the law. 

Yet while the release of Mrs. Pankhurst was greeted 
with almost unanimous public approval, similar ap- 
proval was conferred on the action of the Immigration 
Bureau in detaining, and admitting only under bond 
an English actress 


insuring her early departure, 
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coming to New York to fill a theatrical engage- 
ment accompanied by a man who registered as her 
husband but who had no claim to that distinction. 
How extraordinary a pretext, in the light of 
law and policy, this was, may be judged from 
the fact that a similar construction of the Act 
would have excluded from our shores George Eliot 
and George Henry Lewes, or Sarah Bernhardt 
in practically all of her recent professional visits. 
The public approval of the Caminetti case, in 
which the so-called Federal ‘‘White Slave Act’’ 
was wrenched from its meaning and made to serve 
purposes never dreamed of by the enactors of the 
law, and in which an actual Cabinet crisis was 
created when the Attorney-General acted as any 
lawyer of sense and knowledge of the law would have 
done, was a further illustration of this extraordinary 
point of view, to which so large a part of our people 
seem to be ready to resort. 

If one asks what these exhibitions of hysterical 
emotionalism in politics and public affairs actually 
mean to the progress of orderly government, the 
answer is, in our opinion, that their permanent 
significance is very slight indeed. In the United 
States, at any rate, return of public sentiment to 
the lines of plain and ordinary common sense is 
always probable. The fact that the every day 
affairs of life, the conduct of business, and the mutual 
relations of individuals in the community, must be 
determined through that test, ensures in the end the 
application of a similar test to vagaries in public 
affairs. The excitement of the moment, in which 
masses of people seem to rush to the wildest extrava- 
gance of assertion and inference, is no doubt a 
pleasurable experience to people whose ordinary lives 
are dull enough, and such action is obviously stimu- 
lated by the utterances of irresponsible cheap news- 
papers. But even with the more ignorant part of 
the proletariat, we believe that sober second thought 
invariably brings a strong distrust of the notion of 
attaining the millenium through promises of dema- 
gogues, andastrong disgust at the practicing of deceit 
upon the public and the inflicting on it of personal 
annoyance, such as that to which the English mili- 
tants have subjected the entire British community. 

Even in the case of so singular a demogagic 
career as ex-Governor Sulzer’s, it is impossible that 
his record, as unfolded both by the impeachment 
testimony and by his own admissions, should not 
overtake him when the immediate excitement of the 
pending mayoralty campaign is over. Public tem- 
per is fickle in this country. As every one knows, 
it is very apt to go to an extreme, on the reaction, 
fairly proportioned to the opposite extreme pre- 
viously indulged in. Meantime, however, the par- 
ticularly essential fact is that constant and unremit- 
ting effort should be made by all good citizens, 
both in their own behalf and in behalf of those with 
whom they talk on public questions, to keep their 
heads, to refuse to be swung away from old ideals 
and principles which have been tried and found in- 
dispensable by past experience, to insist on a rational 
judgment of public or private conduct and morality, 
and to await the inevitable reaction of public senti- 
ment against the delusions and hallucinations which 
for a time may seem to control popular discussion, 
through the activities of people whose own minds 
have been unsettled by the idea that the first re- 
quisite for normal political progress is to cut loose 
altogether from the lessons of the past. 





+15 and in 1913 to 33. 


TRANSPORTATION PROBLEMS AND LOYALTY 
OF EMPLOYEES. 

That very remarkable signalman, Mr. James QO. 
Fagan, author of several articles in the “Atlantic 
Monthly” and other publications upon transporta- 
tion problems, writes now to add to the formula for 
solving those problems another and an indispensable 
factor, that of the loyalty of men. He does not mean 
merely efficiency in individual employees, but loyalty 
to railroads by those who use them not less than 
those who own them and are employed by them. 

Mr. Howard Elliott, says Mr. Fagan, comes for- 
ward, with evident sincerity and optimistic courage 
(as he certainly did in his address in Boston) as the 
champion of a very comprehensive railroad loyalty, 
his plan being to publish the truth and trust to the 
human instinct for fairness. ‘‘Owners, users and 
employees must come together with trustful inten- 
tions, upon a wide co-operative basis.’”?’ Railway 
managers have long been endeavoring, in the Middle 
and Western States especially, to get more work to do 
by increasing production through practical demon- 
strations and agricultural schools, all bent towards 
the one goal of efficiency in industry. The railway 
is the centre of a group of related and interdependent 
industries; farmers, manufacturers, shippers, labor 
unions and employees have been urged to come and 
lend a hand, to the end of general public betterment. 
The people who operate roads are precisely the same 
kind of people as those who use them, says Mr. Fagan, 
and he might have added the owners to the list, since, 
through the wide distribution of railway stocks and 
bonds in private hands and with railway securities 
lying almost at the foundation of the assets of finan- 
cial and educational institutions, it is no mere figure 
of speech to say that nearly all the people are owners 
of the roads, just as all the people who consume any- 
thing are their users. The community of interest 
and the interdependence of the members and the 
trunk of the human body are not more complete and 
unalterable than between transportation instrumen- 
talities and the common people. 

Yet all movement to loyalty, says Mr. Fagan, 
‘Ys going to be sadly handicapped without the active 
and cordial co-operation of the Inter-State Com- 
merce Commission.” He perceives, as other careful 
observers have perceived, that the temper of that 
body has been too much that of the advocate, as if 
its members conceived themselves not so much judges 
set to hearing a controversy as the representatives 
of only one party, namely the complaining shipper. 
“To do what it can ‘says Mr. Fagan] to bring the 
owners, the users, and the employees together upon 
a wide co-operative basis is surely one of the most 
important functions of a Federal commission, but 
hitherto no attention whatever has been paid by the 
Federal authorities to this matter of loyalty; 
wages and working conditions have been pitted 
against discipline and safety, and economic and 
financial disloyalty to the railroads has been openly 
preached and practiced by irresponsible labor 
leaders.” 

According to a statement by the New Haven line, 
in this present year 1,395 bills affecting railroad 
operation have been introduced in 42 legislatures, 
three times as many as in 1911 and nearly five times 
as many as in 1912; in 1911 there were 14 bili; per 
legislative session, but in 1912 this number ros. to 
The bills on behalf of em- 
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ployees were largest in number, 107 of the total of 
426 being ‘“‘full-crew,”’ and of those 14 were enacted. 
Congress exhibits the same tendency, steel cars and 
signal systems being favorite subjects, and as for 
the comparative passion for legislation in general 
among the English and ourselves, Mr. Elliott lately 
said that at Westminster, in the ten years ending 
with 1909, 6,251 bills had consideration and 3,882 
became laws; but at Washington in the same period 
146,171 bills were considered and 16,000 became laws. 

With a flood of propositions concerning railway 
operation, it is impossible that much practical wis- 
dom can be in them, and it is certain that some of 
them represent only the selfish desire of persons 
interested in headlights and other devices to obtain, 
by statutory compulsion, under the pretense of zeal 
for public safety, a market for their wares which 
cannot be found through considerations of merit. 
And as bearing upon the degree in which real business 
ability and experience have hitherto been deemed 
necessary inregulation by public authority, an analy- 
sis given at the recent convention of the American 
Electric Railways Association made out that of the 
last twenty-five appointments to _ public-service 
commissionsin this country, 12 were of lawyers, 6 were 
of politicians and only 3 were engineers. 

The common ground of ownership and interest 
in railways must obtain general recognition, and the 
fact that they cannot render effective service unless 
they are permitted to live and to grow must be ac- 
cepted as beyond further question before theproblem 
of transportation can have a lasting settlement. 








THE ATCHISON AND RAILROAD CONDITIONS. 


President Edward P. Ripley of the Atchison 
Topeka & Santa Fe Railway Co. has rendered an 
important public service in directing attention to the 
small return that this important railroad property 
(and which presumably may be taken as typical of 
railroad properties generally) is earning on its total 
investment. The usual course is to figure the return 
on the share capital alone, after allowance for the 
interest charges on the outstanding debt. As most 
of the debt was incurred years ago when rates of 
interest were relatively low, using the share capital 
alone as the basis of the computation makes the result 
seem better than it actually is with reference to the 
total capital investment, including both stock and 
debt. 

The distinction is especially important at the 
present juncture, inasmuch as rates of interest 
generally, and on railroad property in particular, have 
been rising rapidly in recent years (in good part as a 
result of the hostile treatment accorded the railroads); 
and, as a consequence, the carriers are now obliged to 
pay much higher interest charges than formerly and 
are also obliged to renew maturing indebtedness at 
greatly increased rates. 

The Atchison is admittedly a well managed rail- 
road system and it also possesses advantages as to 
location and traffic which place it in a more favored 
class than many other large railroad systems. It is, 
hence, surprising to find how small is the actual 
return earned on the total investment under present 
rates and under present railroad conditions by a 
property so well situated. The tabular statement 
presented by President Ripley covers the whole of 
the seventeen years since the reorganization of the 
original Atchison Topeka & Santa Fe Railroad Co. 








after foreclosure sale at the end of 1895. A striking 
and significant fact in connection with the tabulation 
is the enormous sums of money that had to be in- 
vested in the interval in the extension and develop- 
ment of the system. On June 30 1896 the total 
property investment stood at $372,104,262. On 
June 30 1913 the aggregate investment was no less 
than $640,263 ,756, an addition of over $268,000,000. 
This is the addition, too, notwithstanding that in the 
years 1901 to 1908 ‘‘property investment”’ was re- 
duced by writing off sums aggregating $21,066,685 
and that in the years 1910 to 1913 sums aggregating 
$16,077,421 were deducted for depreciation of equip- 
ment under a ruling of the Inter-State Commerce 
Commission. It appears that in all the years covered 
by the statement the highest rate of return earned 
on total investment was 6.31%, namely in 1907, and 
that in 1913, when traffic conditions in Atchison 
territory by reason of the bounteous crops harvested 
were unusually favorable, the rate of return was no 
more than 5.64%. Moreover, the average return 
on total investment for the whole period was only 
4.88%. We reproduce the statement in full here 
because of its conclusive character and its bearing 
on the grave question which is the subject of such 
wide discussion as to whether the railroads shall be 
allowed to make a moderate increase in freight rates. 
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Property Dividends, Improve- 7) 
Year end. June 30th. Investment .* | ment of Pro erty Property 
| and Strengthening Invest- 
of Credit. ment. 
1896 (6 months) -__-_-_- $372,104,262 77 | $2,432,870 06 65 
Aare 387 ,957 ,477 68 6,070,364 45 1.57 
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| aaa eee 419,541,440 17 21,196,714 38 5.05 
ae 439,911,035 33 23,921,018 14 5.44 
[oe cidtncndeweoanke 454,290,057 89 23,032,814 51 5.07 
eae ee 466,273,139 34 24,778,541 31 5.31 
| er 473,020,998 79 21,353,856 15 4.51 
a eae 496 ,782,342 35 28,355,393 34 5.71 
RS Se eer 519,004,129 48 32,724,274 07 6.31 
>a 541,727,328 96 25,633,510 34 4.73 
 . epee 548,251,270 97 33,523,437 28 6.11 
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NOTE.—The amounts above shgwn as ‘Property Investment’’ do not 


ge steer cern Svaes noe tae eset Se 
exceeds $35,000,000. 

President Ripley’s comment on these figures is 
decidedly to the point. After noting that the figures 
emphasize the striking fact that the earnings on the 
total investment are now not much in excess of 5% 
per annum, he observes that they continue on that 
basis—and that is an important consideration to bear 
in mind—notwithstanding the increase in efficiency 
and the increase in the volume of traffic. The Atchi- 
son, as is well known, is paying at present 6% on its 
share capital and Mr. Ripley says that the ability 
of the company under such circumstances to pay 6% 
on the common stock is due to the fact that it pays 
an average of substantially less than 5% on its bonded 
debt and, indeed, much of the bonded debt was 
created when money could be borrowed at or near 4% 
He then makes the following further observation, the 
force of which cannot be gainsaid. 

The very moderate return which is realized upon 
the investment, especially when considered in con- 
nection with the increased rates which must now 
be paid for new capital, indicates that in order to 
preserve and strengthen the credit of even the most 
successful railroad companies, to the end that they 


‘may be able to develop and improve their property 


so as to promote the public safety and the public 
convenience, the Government ought to increase, 


rather than to reduce still further, the rates for 
transportation and ought to be exceedingly slow about 
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increasing still further the costs of operation. It is 
very clear from the foregoing statement that the mere 
growth of business and the mere increase in efficiency 
will not afford adequate protection against further 
reductions in rates for transportation and further 
increases in costs, especially in view of the increasing 
rates demanded for the use of money. 


The point in the foregoing remarks which it seems 
particularly important to emphasize is the statement 
that ‘the Government ought to increase, rather than 
to reduce still further, the rates for transportation, 
and ought to be exceedingly slow about increasing 
still further the costs of operation,’ and that 
“the mere growth of business and the mere in- 
crease in efficiency will not afford adequate protec- 
tion’’ against continued unfavorable developments. 
The experience of recent years confirms the correct- 
ness of this statement and it is of general application 
to all the railroads of the United States. It is in the 
highest degree important, too, that all those in 
authority and all those charged with the duty of 
enlightening the public should give heed to it. 

As to the showing made by the present report, it 
must be regarded as being fully as satisfactory as 
could be looked for under prevailing conditions. A 
study of the traffic and revenue returns of the system 
goes to show that growth is the main element in the 
company’s affairs. In bad years traffic and revenues 
merely stand still. Any important retrocession is 
very rare, even under adverse conditions. On-the 
other hand, in good times the upward movement is 
immediately resumed. In the previous fiscal year 
the company had suffered to some extent from the 
fact that crops in the Southwest had been damaged 
to some extent over important areas, but the only 
effect was to keep revenues stationary for the time 
being, the gross earnings for 1912 having been $107,- 
752,359, against $107,565,115 for 1911 and the net 
$36,479,157, against $36,796,864. In 1913, on the 
other hand, the company had the benefit of the 
exceptionally bounteous harvests of last year, and 
as a consequence we find a rise in the gross revenues 
from $107,752,360 to no less than $116,896,252 
and in the net earnings from $36,479,157 to $39,- 
253,717. 

The net, as here given, is before the deduction of 
taxes, and these latter keep steadily growing more 
burdensome, so the final net result is much less favor- 
able than indicated by the figures given. President 
Ripley in the previous report showed that the in- 
crease in taxation during the five years ending June 
30 1912 had been over 68% and in the present 
report he is obliged to say that there has been no 
diminution of this burden, but on the contrary the 
taxes have further increased, having risen from 
$4,206 ,454 in 1912 to $4,662,152 in 1913. It is also 
pointed out that this sum is equivalent to 11.8% of 
the entire net earnings remaining after the deduction 
of expenses and taxes. 

We have referred to the large crops of the previous 
season having been an important influence in the 
improved results of 1913. Only a small part, how- 
ever, of the total gain in tonnage was in the agri- 
cultural tonnage. That is important, because this 
year’s crops, which will count in the 1914 results, have 
been of much smaller dimensions. The report 
before us shows that while the revenue freight 
increased from 21,149,984 tons in 1912 to 25,061,711 
tons in 1913, only 631,164 tons of the increase came 
from the agricultural traffic and the shipments of 





animals. In the products of agriculture there was 
an increase from 4,690,671 to 5,236,712 tons and in 
the products of animals from 1,551,256 to 1,636,379 
tons. Thus, the gains here were really quite moder- 
ate. On the other hand, the mineral tonnage jumped 
from 6,546,940 tons to 9,334,347 tons; the traffic in 
forest products from 2,164,685 tons to 2,626,858 
tons and the traffic in manufactures from 3,742,812 
tons to 4,398,667 tons. 

Coincident with this marked expansion in traffic 
there was a further development of operating effici- 
ency. The number of tons of revenue freight carried 
one mile in 1913 was 7,802,544,667, against 6,- 
970,719,824 in 1912. This great increase in the 
transportation services rendered was effected with 
only a relatively small addition to the freight-train- 
mileage, the miles run by the freight trains in 1913 
having been 20,031,564 and in 1912 19,644,860. 
As a consequence, the average freight-train load in 
1913 was brought up to over 425 tons, as against not 
quite 400 tons in 1912 and less than 395 tons in 1911. 
The rate received per ton per mile was 10.02 mills in 
1913, against 10.26 mills in 1912 and 10.28 mills in 
1911, the trend of rates thus being strongly down- 
ward. Nevertheless, owing to the larger train-load, 
the freight trains earned $3 48 per mile run in 1913, 
against $3 26 in 1912 and $319 in 1911. It is 
“‘inerease in efficiency” of this kind to which Presi- 
dent Ripley undoubtedly alludes in his remarks 
quoted above. 

The company enjoys the distinction of having 
made no addition to capitalization during the year— 
of having , as a matter of fact, actually decreased its 
outstanding funded debt because of the conversion 
of convertible bonds into stock. Through conver- 
sion or purchase $23,498,866 of the funded debt was 
retired, reducing the outstanding amount of such 
debt (deducting bonds in the treasury) from $342,- 
645,015 to $319,146,148. On the other hand, the 
amount of common stock issued in exchange for 
convertible bonds retired was only $20,707,000. 
The outstanding amount of stock, common and 
preferred, was thereby brought up to $305,010,230 
June 301913. It will be observed that the aggregate 
of the stock closely approaches that of the bonds, 
showing that the capitalization is now pretty nearly 
evenly divided between the two. 

The conversion of such a large amount of bonds 
prevented any great increase in interest charges, and 
as a consequence the sum available out of the year’s 
earnings, after allowing for expenses, taxes and fixed 
charges, was substantially larger than for the twelve 
months preceding, being $22,153,734, against $19,- 
660,241. The amount remaining is usually 
treated as if it were so much left for distribution 
to the shareholders. The truth is, it is never avail- 
able to its full extent for this purpose in the case of 
any railroad company, and the Atchison report 
expressly defines its circumscribed character by 
saying it represents “amount available for dividends 
and surplus and for necessary but unproductive or 
only partially productive expenditures.” As a 
matter of fact the management have disposed of the 
whole amount in precisely the way indicated. Out 
of the $22,153,734 available on the year’s operations, 
$5,708,690 went to meet the 5% dividends on the 
preferred shares, $10,398,780 went to meet the 6° 
dividends on the common shares, $461,105 was 
appropriated for fuel reserve fund, $10,726 was 
contributed to the California-Arizona lines bonds 
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sinking fund, and the whole remainder of $5,574,433 
was appropriated for additions and betterments. 

Though the company put out no new bond issues 
during the year, its new capital outlays were large, 
as in other years. Aggregate expenditures for the 
twelve months on account of the construction and 
acquisition of new mileage and for new equipment, for 
additions and betterments, and for other similar items, 
reached $24,268,418. It has been the practice of 
the management to keep the company well supplied 
with cash in advance of current needs. A year ago 
if held no less than $41,906,233 in cash and had 
available $3,780,000 of general mortgage bonds in its 
treasury. For June 30 1913 the cash on hand is 
not quite so exceptionally large and yet still aggre- 
gates $30,096,205 besides the $3,780,000 general 
mortgage bonds held in the treasury. 








THE REHABILITATION OF THE 
PACIFIC, 


An important transformation in the condition 
and prospects of the Missouri Pacific Railway prop- 
erty has been worked since President Bush has been in 
charge of affairs and new operating methods have been 
applied. The great change for the better which 
has been effected is pithily expressed in the statement 
that whereas in the fiscal year ending June 30 1912 
the Missouri Pacific system failed to meet its 
fixed charges in amount of $1,979,091, in the year 
ending June 30 1913, on the other hand, a surplus 
above fixed charges in amount of $1,562,734 is 
shown. But the improvement is expressed in a 
great many other statements and figures in the 
report, all going to show that the change in income 
position of the company is not the result of chance 
or good luck, but of careful planning and of the 
application of system and method with a view to 
producing just such an outcome as has actually been 
reached. Last season’s excellent crops in the terri- 
tory tributary to the lines of the system were, of 
course, an advantage, and served to bring about an 
increase in traffic and revenue; but it is evident from 
the extent of the gain recorded in the freight traffic 
and the freight revenues that much attention was 
also bestowed in developing entirely new sources of 
traffic. 

Total gross earnings from rail operations increased 
from $54,503,250 in 1912 to $62,155,506 in 1913, 
being a gain of $7,652,256, or over 14%. The most 
gratifying feature of all, however, is that, through 
greater efficiency of operations, more than half of 
the addition to the gross revenue was saved as a gain 
for the net. With $7,652,256 addition to gross, the 
increase in expenses was only $3,418,405, leaving 
$4,233,851 as the gain in net and raising the latter 
from $13,222,658 to $17,456,509, giving an improve- 
ment in a single year of over 32%. This is before 
the deduction of the taxes, which on this road, as on 
others, keep rising, but this will subtract only $96,- 
330 from the amount given. The gain remains, 
too, after liberal maintenance outlays. In fact, 
out of the $3,418,405 total increase in expenses, 
$2,136,992 was in the maintenance outlays. The 
report points out that the charges to repairs and re- 
newals of locomotives, passenger and freight train 
cars were greatly increased, all classes of equipment 
requiring very heavy repairs or reconstruction. 
The two accounts of maintenance of way and struc- 
tures and maintenance of equipment combined 
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represent, it is noted, an outgo for upkeep of more 
than $19,000,000 and equal nearly to 31% of the 
total operating revenue. When applied to the 
equipment owned, as at the beginning of the year, 
the expenditures, we are told, equaled $3,437 for 
locomotive, $1,241 for passenger train car and $90 63 
for freight car. 

It is when we study the transportation expenses 
that we see what savings and economies have been 
effected through the attainment of greater efficiency 
of operation. The transportation expenses increased 
only $1,260,133, or 5.92% over those of the year 
preceding and the traffic expenses increased no more 
than $67,154, or 4.94%. At the same time, the 
number of tons of revenue freight carried one mile 
increased 874,036,129, representing 18.23% more 
transportation service rendered than in the year 
preceding and the total number of tons of freight. 
carried one mile (including company freight) in- 
creased 919,557,275, or 16.08%. The extra work 
was done with an addition of only 5.78% to the 
freight-train mileage and with the mixed-train mile- 
age practically unchanged. The train-load of 
revenue and company freight combined was raised 
over 40 tons, or 10%, bringing it up to an average 
of 437 tons. This comes on top of an even larger 
increase in the preceding year. As a consequence 
we find that in 1913 the average train-load was 437 
tons, whereas two years ago it was only 348 tons, 
showing an improvement in these two years of over 
25%. 

It seems natural to compare these achievements 
with the similar achievements of the Atchison Com- 
pany, which has, as indicated in a previous article, 
also been developing great operating efficiency. 
The Missouri Pacific’s train-load at 437 tons averages 
a little higher than that of the Atchison for the same 
year, which was 425 tons. In 1911, when the 
Missouri Pacifie’s average was 348 tons, that of the 
Atchison was decidedly higher at 395 tons. The 
fact that the average for the Atchison is now lower 
than that of the Missouri Pacific signifies nothing 
as to relative efficiency of operations, for the Atchi- 
son’s average is based on a system the mileage ofwhich 
extends all the way to the Pacific coast, whereas 
the Missouri Pacific lines cover a compact mileage 
in Kansas, Missouri, Arkansas and Louisiana, with 
a little mileage in Oklahoma and in Colorado. On 
the corresponding part of zits mileage the Atchison 
would undoubtedly show a much higher train-load 
than for the system as a whole. It is, nevertheless, 
a notable circumstance, as showing the progress made 
by the Missouri Pacific in operating economy, that 
its train-load has now passed the Atchison average, 
where two years ago it was much below the same. 

It is not generally recognized that the Missouri 
Pacific realizes much smaller average rates than the 
Atchison. This follows from the circumstance 
already noted that the Missouri Pacific mileage lies 
so largely in the more settled parts of the country, 
where there is closer rivalry and competition is 
keener. Doubtless, also, a greater portion of the 
Missouri Pacific’s traffic must be carried on through 
hauls, there being relatively little branch-line mileage, 
and in addition, also, an unusually large portion of 
the Missouri Pacific’s freight consists of lumber, this 
coming in great part from the St. Louis Iron Moun- 
tain & Southern mileage. At all events, the Missouri 


Pacific in the late year realized an average of only 
8.07 mills per ton per mile, whereas the Atchison 





OcT. 25 1913.] 


THE CHRONICLE 





1175 








obtained an average of 10.02 mills per ton-mile. 
Accordingly, while the Atchison freight trains earned 
$3 48 per mile run in the year under review, those of 
the Missouri Pacific, notwithstanding the slightly 
better average train-load, earned only $3 01 per mile 
run. This last, however, compares with but $2 49 
only two years ago, which indicates what rapid 
strides forward the Missouri Pacific is making, even 
with the handicap mentioned. 

Somewhat higher freight rates are desirable for 
both the Atchison and the Missouri Pacific and more 
considerate treatment of the carriers is demanded in 
the interest of the public as well as the security 
holders of the roads. We observe that President 
Bush, like President Ripley, feels called upon to 
allude to the matter. It is obvious that the needful 
new capital cannot be obtained for the future develop- 
ment of the railroads unless those who will be called 
upon to supply the funds can have assurance that 
the investment will be properly protected. Here is 
what Mr. Bush has to say on the subject: 


The transition from a deficit last year of approx- 
imately two millions of dollars to a “net income’”’ 
credit of $1,562,734, is but a corollary to the persist- 
ent and economic application of energy directed 
toward the further development of that recognized 
unit—the welfare of the public and the integrity of 
the carrier. As the curtailment, so also does the 
continuation, of this development largely rest with 
the peoples served by the Missouri Pacific System. 

Ordinarily, the expression “‘density of traffie’’— 
meaning in this instance the average number of 
revenue tons transported one mile per mile of operated 
railroad—conveys little, but to state that this meas- 
ure of quantity increased 17.8 per cent over that 
obtaining last year, and 28 2-3 per cent compared 
with two years ago, can not fail to impress both users 
of the road and the public in general, not only with 
the tremendous increased wear and tear which must 
be currently restored, but also and more particularly, 
with the absolute necessity of making the way clearer 
for securing adequate funds, properly protected as 
an investment, so that the patent facility and service 
requirements of the growing communities may be 
competently met. Action—and action there must 
be—looking to the accomplishment of that end, 
constitutes good citizenship and carries a nation-wide 
nfluence in the common cause of our country and 
is an obligation from which no geographic section 
‘can exempt itself. 

Wholly apart from and in addition to enormous 
payments for purchases, the System dispensed this 
last year in wages alone a sum in excess of $29,- 
000,000. It is obvious that the beneficiaries of such 
disbursement should be ardent progressors and 
defenders in the solution of all those complex factors 


which go to make for our mutual and inseparable 
success. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


No bank stocks were sold at the Stock Exchange this 
week and only 2 shares at auction. One share of trust com- 
pany stock was also sold at auction. 


Shares. BANK—New York. Low. High. Close. Last Previous Sale. 

2 Bank of Manhattan Co____.__- 321 321 321 Sept. 1913— 320 
TRUST COMPAN Y—New York. 

1N. Y. Life Insur. & Trust Co_._1000 1000 1000 Apr. 1913—1036 
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That the Senate Banking and Currency Committee will 
report the Currency Bill during the first week in November, 
and that within three weeks thereafter action on the bill will 
be taken by the Senate is the conviction of President Wilson. 
He has thus expressed his belief in a letter to Majority Leader 
Underwood of the House of Representatives, dated the 20th, 
and reading as follows: 

‘“‘My Dear Mr. Underwood: 


“Last week you called upon me, and in view of the very natural desire 
of the members of the House of Representatives to know why it seemed 








necessary to keep them continuously in Washington when they might 
be free to go home, if only for a brief interval of adjournment, asked me 
what I thought the present prospects were with regard to the Banking and 
Currency Bili in the Senate. 

‘‘As I then promised you, I have had conferences with the Senate Banking 
and Currency Committee, both Democrats and Republicans. As a result 
of these conferences, I feel confident that a report on the bill may be 
expected not later than the first week in November. Most of the members 
of the Committee with whom I have conferred have shown themselves 
keenly aware of the disadvantage to the country of any unnecessary delay. 

“I believe that the action of the Senate on the bill will follow within 
two, or, at the most three, weeks after the report is made. I do not 
believe that there will be any attempt to delay its passage by dilatory 
tactics. Senators on both sides realize that the business of thejcountry 
awaits this legislation, impatient of being kept in suspense, and display a 
most public-spirited desire to dispose of it promptly. The passage of the 
bill is assured. 

“In these circumstances I should like to confer with you, as you so kindly 
suggested, as to the action the House should take while awaiting the result. 

“Cordially and sincerely yours, 
‘“*“WOODROW WILSON.” 


Following the receipt of the foregoing letter, Representa- 
tive Underwocd endeavored to secure the support of Repre- 
sentative Mann, minority leader of the House, to the passage 
of a joint resolution providing for a recess of the House 
until Nov. 15. After consulting with the Republicans in the 
House and Senate, Representative Mann announced on 
Tuesday his determination not to agree on an adjournment 
of the House, and is quoted by the ‘‘Journal of Commerce”’ 


as having made the following statement in the matter: 

“The President is making no headway because he knows nothing about 
legislative methods. Keeping Congress here on a wild threat that the 
Currency Bill must become a law before he will permit it to adjourn has 
not helped matters at all. There is no chance of the passage of the bill and 
the President knows it. 

‘We are here willing to make terms. I think he could obtain the unani- 
mous consent agreement of the Senate under which the Banking and 
Currency Committee could report out the bill on Dec. 1, the first day of the 
regular session, and the measure would at once be made the unfinished 
business of the Senate, to be pushed to final enactment as quickly as 
possible. Even at that I doubt if it would be possible to write it into law 
before February. 

“But if the President forces Congress to remain in Washington straight 
through into the regular session, he will find that it will take until next 
June to pass the bill. This does not mean that there will be any filibus- 
tering against it, but the impatient members of the Senate, whom the 
President has treated like school-boys, will find it necessary to sidetrack the 
bill to pass appropriate measures and other important legislative items in 
the meantime. 

“‘As far as I am concerned, I have made up my mind that the President, 
having gone as far as he has, both Houses of Congress ought to stay here 
and work from now on. In that way, possibly, we could clean up the work 
of the regular session by some time in next October.” 


Newspaper reports describe President Wilson as willing 
to aecept substantial amendments to the bill in the hope 
of securing quick action by the Senate committee, some of the 
amendments which it is stated he will not oppose being 
outlined as follows: 

A reduction in the number of reserve banks, fixed by the Administration 
Bill at twelve, and the removal of the Secretary of Agriculture and the 
Comptroller of the Currency from the Federal Reserve Board, which would 
control the new currency system. 

The proposed amendments would retain the Federal Reserve Board as a 
strictly Governmental institution, but would provide that it shall be 
composed of seven members, six to be appointed by the President, and to 
devote their entire time to the work of the Board, and the seventh to be 
the Secretary of the Treasury. 

The Senate Committee has not yet taken up the question of reducing 
the number of reserve banks, but suggestions have been made putting the 
number all the way from three to ten. Senator Weeks (Republican) has a 
proposal that the number be reduced to one, a single Federal bank to be 
controlled absolutely by the Government. 

Victor Morawetz of New York appeared before the Senate 
Banking and Currency Committee on the 20th and had a 
number of suggestions to make with regard to the pending 
legislation. He favors the creation of five or six regional 
banks in preference to twelve, as provided in the bill. In 
admitting that the demands of different sections of the 
country would best be administered to by regiona: banks, 
Mr. Morawetz said: 

“If you have but one bank, the South, for example, will want money to 
hold its cotton for better prices, and political influence will be brought to 
bear upon the Board. If there are not less than five banks, this sectional 
conflict of interest will not arise. Each section will look after its own 
needs.’’ ' 

Mr. Morawetz also made the following observatiops in 


his analysis of the bill, according to the New York ‘‘Sun”’: 

“The provision in the pending bill allowing the banks to redeem the 
notes in lawful money inevitably would result in driving a large amount 
of goldo utfof this country and substituting notes in its place, and this 
result would occur without any fault or lack of conservatism on the part 
of the banks or of the Federal Reserve Board. 

“The bill provides that national banks which fail within a year to come in 
under this plan shall be dissolved. If any considerable number of the 
national banks should be dissolved in this way, a very disastrous result 
might ensue which appears not to have been contemplated or considered 
by the authors of this bill. There would be an enormous contraction 
of the currency because the national bank notes of these dissolved banks 
would have to be taken up in lawful money. The contraction of the 
currency which would occur if only a third of these banks failed to come in, 
in my judgment, would very likely result in a very severe money stringency 
and possibly a great panic. For that reason it seems to me that this 


provision dissolving such of the national,banks as fail to come in under this 
plan should be stricken out of the bill. 

“This threat of dissolving these banks is not really a threat of doing a 
great injury to the banks themselves. The pistoljis not pointed at the 
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banks but at the country. The effect of that provision is practically to 
say to the banks: ‘You must come in under this plan; if you don’t, the 
country is going to suffer from a great money stringency, and possibly a 
panic.’ Now I do not think that is permissible legislation.” 

Questioned as to whether such a stringency might be over- 
come by the issue of asset currency under the bill, Mr. 
Morawetz in answer said: 

It cannot be. If the banks stay out, the reserve banks, if they can be 
formed at all, won't be strong enough to issue the requisite amount of these 
new notes to take the place of the national bank notes which must be with- 
drawn, because you will observe that for every one of these notes that may 
be issued the reserve banks must put up an equal amount of the prescribed 
collateral and in addition a reserve in lawful money equal to 33 1-3% of 
the notes. The fact ought to be recognized that the co-operation of the 
banks is essential in order to make this plan a success. 

Mr. Morawitz, according to the ‘“‘Sun,’’ expressed himself 
as opposed to permitting banks which refuse to join the sys- 
tem to avail of the re-discount privilege, and he is quoted 
as saying: 

Only the banks which come into the plan and become members should 
have these privileges. I have not a doubt practically all of them, par- 
ticularly the big banks I have come in contact with, will gladly come into 
this plan at considerable sacrifices if it is made economically sound. 

I agree that all the national banks should be required to come into this 
plan, but I think that requirement should not be proposed by Congress 
until it can be done with safety to the country. And it cannot be done 
with safety to the country until after you have established the reserve banks 
and assured the success of the plan. 

It is possible, it is probable, that if you do not make this plan com- 
pulsory but make it permissive merely, there will be established at the outset 
only three or four of these reserve banks. Under a permissive plan I am 
sure, I am confident, a strong reserve bank would be established in the 
Eastern part of this country, New York, Boston, Philadelphia and the 
neighboring cities. There would be enough banks there to form a strong 
regional reserve bank. I believe that another bank could be formed with- 
out the compulsory provision in and around Chicago; another one could 
take care of the Central West and another one on the Pacific Coast. I 
should start with authorizing the Central Board to organize five of these 
banks, one for the Northeast, one for the Central West, including Chi- 
cago; one for the Pacific Coast, one in St. Louis for the Southwest and 
another one in the South for the old Southern States. 

Continuing his discussion of the bill before the committee 
on Tuesday, Mr. Morawetz voiced his objection to the pro- 
vision giving the Federal Reserve Board power to force any 
regional bank to re-discount paper for any other regional 
reserve bank. He argued that this provision would lead to 
sectional political demands for re-discount and result in bad 
management of the regional banks. Mr. Morawetz also 
stated that the bill provides for ‘‘a central bank shorn of many 
of its advantages,’’ and added that “it would scatter the 
reserves of the country in various banks, but would leave 
the system under the domination of a central board appointed 
by the President.”’ 

Alexander Gilbert, President of the Market & Fulton 
National Bank of New York, also made known his views on 
the bill to the committee this week, and the ‘“‘Sun” gives the 


following account of his testimony on Tuesday: 

**T have weathered every financial panic since the Civil War—1873, 1893 
and 1907,and the minor panics and financial stringencies intervening be- 
tween these great crises—and with a powerful centralinstitution, with the 
legal right to issue currency upon the collateral of good commercial paper 
re-discounted therein, every one of these panics could have been averted 
and the stringency relieved without the terrible losses in money and credit 
that have come with them.”’ 

Mr. Gilbert produced figures to show what effect the organization of 
the projected regional bank system would have. He urged on the commit- 
tee the unwisdom of attempting the organization of twelve banks on the 
basis provided by the Glass-Owen bill. He said he had prepared a table 
showing just what capital would be available in the six great subdivisions 
of the United States used by the Comptroller of the Treasury in his annual 
report. 

These figures showed that the capitalization for the regional bank for 
New England will be $10,000,000, for the Middle States with New York 
as its centre $33,600,000, for the Southern States $11,000,000, for the 
Middle West with Chicago as the centre $25,000,000, for the Western 
States, including the Rocky Mountain regions, $7,200,000, and for the 
Pacific Coast $8,900,000. 

“It is obvious from these figures,’’ said Mr. Gilbert, ‘‘that twelve re- 
gional banks under no circumstances could be established on the capital 
basis provided in the pending bill."’ 

He then produced other figures to show that in the development of the 
new financial system there must be produced a vast increase in the amount 
of re-discounting business, else the regional banks would be unable to make 
sufficient profit to pay more than the running expenses of the institutions 
out of re-discounting business. 

“There is a total of only $108,000,000in annual re-discounting at present 
in the United States,’ he said. ‘Of this, $63,000,000, nearly three-fifths 
of the total, is in the Southern States, where, by reason of inadequate capitai 
and the fact that the country is in the process of development, there is a 
need for the re-discounting of paper."’ 

He acknowledged that in the nature of things there would be an increase 
with proper re-discounting banks established, but he doubted if the regiona 
banks would pay dividends for some time. 


Mr. Gilbert was given a second hearing on Wednesday, 
when he urged study and deliberation on the bill to make it 
workable. His comments were made after Senator Hitch- 
cock, in alluding to the provision in the bill calling for the 
appointment of a receiver for any Federal reserve bank 
which might violate the law, had declared: ‘‘In the event 
of the appointment of a receiver and the bank’s closing its 
doors, the reserves and funds of perhaps thousands of banks 
“ hroughout the district covered by the reserve bank would 
be tied up beyond hope. What would be the result?” 





Mr. Gilbert contended that as a result ‘‘disaster would be 
general,’’ and said: 

‘‘And that point emphasizes the fact that you gentlemen should not 
hasten the consideration of this bill. There are many points of that kind. 
You gentlemen don’t understand this bill, the country doesn’t understand 
it. You know only the surface features of the bill. A great deal of study 
and deliberation will be necessary to make sure that when this vast ma- 
chinery is put into operation it will work right. Because, if it doesn’t work 
right annoyance and even disaster may result. Time is not an essential 
element. The old system is working well. No evil portentsappear in 
the financial sky. It will pay you gentlemen and it will pay the country 
to work out the details of this bill to an absolute certainty.”’ 

Mr. Gilbert went over with the committee the activities 
of the New York Clearing-House Association and its conduct 
in the 1907 panic. He recommended that to avoid any in- 
flation of the currency under the new system, the bill be 
amended to require a 50% gold reserve to be held against 
the new circulating notes instead of 33 1-3% as the bill 
proposes. 





A new currency plan, providing for a central bank operated 
and controlled by the Government, was brought forward 
this week by Frank A. Vanderlip, President of the National 
City Bank of New York. Mr. Vanderlip’s ideas were laid 
before the Senate Banking and Currency Committee on 
Thursday, and they are said to be approved by the Demo- 
cratic and Republican members of the committee who are 
epposed to the pending bill, and who represent a majority 
of the Senate committee. The plans submitted by Mr. Van- 
derlip are understood to embody many of the views of 
Senator Bristow (Republican) and to be favored by Senators 
Reed, O’Gorman, Nelson, Hitchcock and Weeks. The 
following statement outlining his proposal has been prepared 
by Mr. Vanderlip: 

The Government is to grant a charter to the Federal Reserve Bank of 
the United States, with capital stock of $100,000,000, the charter to extend 
for fifty years. 

The head office is to be located in Washington, and twelve branches 
are to be located in the cities selected by an organization committee, and 
sub-branches wherever designated by the Board of the Federal Reserve 
Bank. 

Asj soon as jpracticable after the passage of the Act, the President is to 
appoint a committee of five, to be designated as the ‘Federal Reserve Bank 
Organization Committee.” This committee will divide the country into 
twelve commercial districts, and designate one city in each district as the 
seat of a branch of the Federal reserve bank, and generally be charged with 
the responsibility of organization. 

The stock of the Federal reserve bank may either be subscribed for 
entirely by the Government with funds raised by the sale of bonds, or offered 
for public subscription, the success of such subscription to be insured by 
requiring all national banks to be liable for the purchase of their pro rata 
proportion of any stock not taken by the public. 

The stock shall have no voting power, and no rights of any kind shall 
attach to it except to receive dividends. There need, therefore, be no re- 
striction on its purchase or sale or accumulation either by banks or indi- 
viduals. 

A double liability will attach to the stock. 

The Federal reserve bank will] be wholly under the management of a 
board of seven directors, to be appointed by the President with the advice 
and consent of the Senate, with terms of fourteen years: but the first board 
to be classified and the term of one director to expire every two years. 

The bill should provide that the President will seiect men qualified by 
experience and training for the proper discharge of the duties imposed, and 
make no appointments in order to confer political rewards. Atleast three 
of the members should be recognized to have had wide financial and 
banking experience. 

Appointments are to be distributed geographically, so as to give due 
weight to the commercial sections of the country. 

The President, with the advice and consent of the Senate, will designate 
one director as governor and another as deputy governor, and the governor, 
or, in his absence, the deputy governor, shall act as chairman of the board 
and be the chief executive officer of the bank. 

Members of the board shall automatically retire at the age of seventy. 

The Board of the Federal reserve bank shall appoint for each branch an 
executive committee of seven members. The bill will contain the same 
general directive clauses as to their character as in the case of the board 
itself, including the provision that at least three of the members of the exec- 
utive committee shall be recognized to have had wide banking and financial 
experience. The terms of office of the members of the executive committee 
will be seven years, butin the case of the first members appointed, they shall 
be classified so that one director shall retire each year. One member of the 
executive committee will be designated chairman and one vice-chairman; 
and the chairman, or, in his absence, the vice-chairman, will act as chair- 
man of the committee. 

All actions of the executive committee will be subject to the approval of 
the board of the bank. Each executive committee will elect a president 
and other executive officers to conduct the business of the branch, the men 
filling these offices to have no official or financial relation with any other 
bank. 

The earnings of the bank shall, in case the Government§subscribes to all 
the stock, be first devoted to an accumulation of a surplus of 20% and fthere- 
after one-half of the earnings will be devoted to a further increase of the 
surplus until it reaches 50% , and the other one-half to go to the Government. 
After the surplus has reached 50% all the earnings will go to the Govern- 
ment. 

In case the public subscribes to the stock, the net earnings will first be 
devoted to paying a 6% cumulative dividend, then to an accumulation of 
a surplus equal to 20% of the capital, after which one-half of the earnings 
will go to the Government and one-half bejdevoted to theaccumulation of 
a further surplus until the surplus reaches 50% of the capital, and thereafter 
all the earnings beyond the dividend requirement will go to the Govern- 
ment. 

All earningss received by the Government will be devoted to the retire- 
ment of the Government debt. 


The customers of the bank shall be the Government and qualified mem- 
ber banks, which will include all national banks and may include State 
banks and trust companies. 
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The Government shall deposit all of its general fund with the bank and 
constitute the bank its fiscal agent. 

The reserve requirement for national banks will be so changed as to 
gradually to transfer all reserves away from the correspondent banks now 
acting as reserve agents, and, after this gradual transfer has been fully 
accomplished, all reserves will be held in the vaults of the banks and with 
the Federal reserve bank. The reserve requirement will be the same for 
all member banks and shall be ultimately 12%. 

The reserve to be held by the Federal Reserve Bank shall never be less 
than 50% of its demand liabilities, including note issue, in gold or lawful 
money. 

The board of the Federal Reserve Bank may, in an emergency, suspend 
all reserve requirements for thirty days, and continue such suspension for 
periods of fifteen days. 

The Federal Reserve Bank may re-discount for member banks paper 
self-liquidating in character, to be defined by the Act. It shall not re- 
discount for any one bank an amount exceeding the capital and surplus 
of such bank. 

The bank may buy in the domestic market from member banks non- 
member banks and individuals self-liquidating paper, under conditions 
to be defined in the Act, bearing the indorsement of a member bank, and 
may buy in the foreign markets prime bankers’ bills. The bank may also 
deal in gold coin and bullion and in obligations of the United States Govern- 
ment and its insular possessions. 

The board of the Federal Reserve Bank shall establish a minimum rate 
of discount, which shall be uniform at all branches and sub-branches, and 
which shall be changed from time to time as conditions demand. 

While the minimum discount rate shall be the same at all branches 
and to all banks, that minimum rate will only apply to the rediscounts of 
a bank up to an amount equal to a fixed percentage of its capital and sur- 
plus; thereafter such bank shall be charged a uniformly, progressively in- 
creasing rate upon discounts, until said discounts shall have amounted 
to a maximum permitted by the Act, fully equal to the capital and surplus 
of said bank. 

As fiscal agent of the Government the Federal Reserve Bank shall be 
charged with the duties now imposed upon the Treasurer of the United 
States and the Bureau of Redemption in the office of the Comptroller of the 
Currency of the United States in respect to the custody of bonds securing 
national bank notes and the redemption of such notes. The 5% redemp- 
tion fund now in the general fund of the Treasury shall be transferred to 
the Federal Reserve Bank as a special trust fund, and shall be held intact, 
and shall not count as a part of the reserve of the bank. 

The Federal Reserve Bank shall be authorized to issue its circulating 
notes. Such notes shall be secured by the segregation of re-discounted pa- 
per, as described in the Act, equal to 100% of such notes outstanding, or 
one-year exchequer notes of the United States Government, hereinafter 
provided for, and by a reserve in gold equal to 50%. The notes shall have 
the same qualities as the present national banknotes, shall be redeemable 
at any branch on demand in gold, and shall be the obligation of the bank. 
There shall be no restriction upon the issue of notes by the bank when the 
notes are fully covered by gold coin or bullion, it being intended that to the 
extent that the outstanding notes of the bank are not fully covered by gold, 
they shall be secured by 100% in re-discounted paper or exchequer notes 
and by a reserve in gold equal to 50%. 

Gradually, and over such period as the Federal Reserve Board may decide 
upon, the Federal Reserve Bank shall offer to purchase 2% bonds of the 
United States deposited to secure circulating notes of national banks at 
par, and up to an amount equal to one-half of such bonds deposited with 
the Treasurer of the United States as security for national bank note ar- 
culation. It shall pay for these bonds by assuming the responsibility for 
the redemption and retirement of the national bank notes secured by them 

Upon acquiring these bonds the Federal Reserve Bank shall receive from 
the Government of the United States in'exchange for the 2% bonds an equal 
amount of one-year exchequer notes, bearing 3% interest. The Federal 
Reserve Bank shall give an undertaking to the United States Government 
that it will renew such one-year exchequer notes at maturity for twenty 
years. 

These notes will be made to mature at various periods during a calendar 
year. So long as these notes are outstanding the Federal Reserve Bank 
shall pay to the United States out of its earnings, and before any dividends 
are paid upon the stock, a tax of 144% on an amount of circulating notes 
equal to the amount of exchequer notes outstanding. 

The bill should provide for a national clearing house. 

The charter rights of national banks should be so enlarged as to permit 
banks to have branches within the city in which they are located, to estab- 
lish branches abroad and to exercise general trust company functions to 
be defined in the Act. 

National banks shall have the right to accept drafts of a character to be 
defined up to an amount equal to one-half of their capital. 

State banks and trust companies may be admitted to membership by 
conforming to the same capital, reserve and inspection requirements that 
national banks are obliged to meet in similar localities. The Federal Re- 
serve Board shall have power to examine any member bank. 

The circulating notes of the Federal Reserve Bank shall be a first lien 
on all the assets of the bank. 

The Federal Reserve Bank shall have a first lien upon the assets of mem- 
ber banks for any indebtedness due from them. 

As far as feasible, the Federal Reserve Bank shall be exempt from the 
payment of all Federal and State taxes, except taxes upon real estate. As 
far as feasible, the stock of the Federal Reserve Bank and the dividends 
thereon shall likewise be free fron all Federal and State taxes. 


Advices from Washington yesterday stated that President 
Wilson is uncompromisingly opposed to the Vanderlip plan. 


—o———_ 


In seeking to allay any existing fears with regard to the 
2% Government bonds incidental to the depreciation 
suffered in their market value, Secretary of the Treasury 
McAdoo has written a lengthy letter to R. D. Duncan, Vice- 
President and Cashier of the State National Bank of Little 
Rock, Ark., in which he asserts that there is nothing in the 
pending currency legislation which would justify the sale 
of the bonds at the present quotations. Mr. McAdoo does 
not charge that the statements calculated to create apprehen- 
sion with respect to the 2% bonds have been circulated for 
a malevolent purpose, but suggests that they may be due 
to ignorance or undue zeal on the part of persons or interests 
opposed to the bill. We print the letter in full as follows: 





Washington, Oct. 18 1913. 

My Dear Mr. Duncan —I have your letter of the 13th inst., in which you 
inclose copy of a circular issued by bankers of St. Louis in reference to the 
2% bonds. 

The statements of this circular are inconsistent with the provisions of the 
pending currency bill. I am surprised that a reputable banking house 
would sponsor a circular disclosing such a lack of information upon such an 
important matter. I think you may take it for granted that no currency 
measure is going to pass which deals unjustly with the 2% bonds. If you 
have read the pending measure you will see that the Government is dealing 
more than fairly with the holders of these securities. The bill contains the 
following provisions: 

First—That the holders of the 2s may exchange them for 3% bonds 
without the circulation privilege, provided the entire amount exchanged 
in any One year shall not exceed 5% of the ouststanding 2s. This is a privi- 
lege granted to the banks which they may or may not exercise, as their 
interest dictates. Certainly it is not a disadvantage to have this privilege. 

Second—That at the end of twenty years all the outstanding 2s shall be 
paid at par and interest. As it now stands, the 2% bonds are redeemable 
after 1930 at the pleasure of the Government only. They are, therefore, 
irredeemable so long as the Government does not choose to pay them. 
The bill gives them a definite due date. No one would be so rash as to 
claim that this injures their value. 

I cannot understand why any national bank should sell its bonds at 
present quotations. Certainly there is nothing in the pending legislation 
to justify such action. My attention has recently been called to items 
appearing in various newspapers, and to statements in circular letters 
privately distributed , calculated to cause apprehension about the 2% bonds. 
I do not charge that this is done for a malevolent purpose. Perhaps it is 
due to ignorance or to the undue zeal of persons or interests opposed to the 
currency bill. I am not, however, interested in motives. I am concerned 
with effects. The effect of all this seems to be the.creation of a beliefon 
the part of a few nervous people that the currency measure is so bad that 
numbers of the national banks will go out of the system if the bill should 
be passed, and that a large amount of 2s will, as a result, seek a market; 
that the market will be too narrow to absorb all the offerings and that the 
price may, therefore, go very low. 

A reasonable amount of reflection should satisfy any one that there is 
no danger of this eventuality. I am quite certain that every national bank 
will loyally and patriotically accept the provisions of the new currency 
measure if it becomes law, and I think it is a reflection upon the bank- 
ers to say that they will not. Every day bankers from different parts of 
the country visit the Treasury Department. They express themselves 
with great freedom. I have yet to find one who has determined to quit 
the national banking system if this measure is enacted. 

If a banker sells his 2 per cent bonds upon the mere apprehension that 
enough national banks will go out of the system to force a large volume 
of these bonds on the market, he is simply taking counsel of unreasonable 
fear. 

Even if a number of the banks should recede from the system, a very 
much larger number will undoubtedly remain in it, and, since the banks 
that remain will require a larger amount of bonds tosupply the deficiency 
of circulation caused by those which may retire, it is reasonable to believe 
that there will continue to be a large demand for Government 2s to meet 
the needs for circulation. 

The bill does not deprive the 2s of the circulation privilege. It leaves it 
undisturbed. Every national bank may continue to buy the 2 per cent 
bonds, and take out circulation against them to the full amount of its 
capital stock, as provided by existing law. 

The present market quotation for Government 2s should not be taken 
too seriously. It does not indicate real value. The President of one of 
the largest Southern banks was in my office recently, and told me that he 
desired to buy $185,000 of the 2s. He said that he was assured by New 
York bankers that if he gave this order to purchase at the market price 
it would result in advancing the price several points. I am told that even 
a comparatively small demand for these bonds would result in materially 
increasing the price, just as any pressure for sale of a comparatively small 
amount, when no demand happens to be in the market, may result in de- 
pressing the price. 

I have had some suggestions made to me that the Government ought to 
maintain the 2s at par, but the Government is under no legal or mora 
obligation todothis. Thereis only one way in which the Government could 
do it, and that is to go into the market and buy these bonds whenever 
they are offered. It would have to be prepared, therefore, to take all 
or any part of the $700,000,000 outstanding. When a corporation, pub- 
lic or private, finances its requirements by the sale of long-time obligations, 
it contracts to pay the principal at par at maturity, to pay the interest in 
the meantime, and to see that the holder of the bond is secured in all the 
rights guaranteed by the contract. The Government is doing this literally. 

Obviously, no Government or corporation can guarantee the holders of 
its bond against market fluctuations. The very purpose of financing its 
needs by the issue of long-time obligations would be defeated if the Goy- 
ernment had to use the proceeds of the sale of its bonds, or the current 
revenues, to sustain the market or to influence the price of its bonds. 
No State, municipality or corporation would consider doing or attempting, 
much less contracting, to do such a thing. 

I can see no ground for apprehension by the banks about the currency bill 
orits effects. Iam confident that the measure, when passed, will be accept- 
able to the country, and that it will prove of enduring benefit to the banks, 
to the general business interest, and to all of the people. 

This is not a time to take counsel of foolish and unfounded fears, but I 
is a time when every citizen, regardless of class or occupation, should 
patriotically support the Government in its efforts to correct the manifest 
defects and abuses of our financial system, and to give it greater stability 
and security. 

I have no sympathy with those who say that the bankers are so lacking in 
patriotism that they will refuse to accept and obey a law enacted in the in- 
terest of all the people of the country. Such statements are a reflection 
upon the bankers. I believe that they will be the first to come forward and 
help the Government make the new system a success as soon as the Senate 
and House act finally and the President approves the measure. 

I send you under separate cover a copy of the report of the Committee 
of the House on the Currency Bill, containing much useful and valuable 
information. I hope that you may find time to study it carefully. 

I have written you quite fully, and have touched on some phases of this 
question not raised by your inquiry, but I thought it was just as well_to 
cover the ground. Very sincerely, 

W. G. McADOO., 

R. D. Duncan, Esq., Vice-President and Cashier, State National Bank, 
Little Rock, Ark. 


In justice to the St. Louis financial institutions, Mr. Dun- 
can has stated that the circular which brought about the 
above letter emanated not from a bank but from a St. Louis 
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brokerage firm. The 2% consols have latterly somewhat 
improved in market value, the quotation yesterday being 
9614 bid and 981% asked, against 95 bid and 97 asked on 
Friday of last week. 
scesipalianiias 

Both the currency bill and the tariff were the subject of 
discussion by Secretary of State William Jennings Bryan 
before the convention of the Iowa State Dairy Association 
and the Congress of Cattlemen at Waterloo, Iowa, on the 


17th inst. © In his laudation of the Administration currency 
bill, he said: 

Seventeen years ago the fight was begun to whip Wall Street. It is won. 
The people are now free from that influence. And in giving that freedom, 
the Democratic Party will also give the means which can prevent any bond- 
age like this again. 

The currency bill is the most remarkable currency measure that we have 
ever had. It gives the bankers enough to make them happy, and doesn’t 
enable them to take enough to make the people miserable. There is one 
feature about this bill that should win the support of every banker doing a 
legitimate banking business. Heretofore it has been necessary to put up 
bonds to secure Government money, but by the provisions of the new bill, 
the Government loans money without requiring bonds. It lets the re- 
gional bank take collateral from the banks within the zone and the zone 
banks put their guaranty on the collateral. This enables the Government 
to put into a community more money than it takes out. 

The Government asks in return something that every banker should be 
willing to concede, namely, that the Government should issue the money it- 
self. Why let the banks issue the money in times of peace, when the Gov- 
ernment must issue it in time of trouble? The President has taken the 
position that the Government should issue the money, and I think he is 
right. I also believe the banks can very well concede this point, when they 
consider the berefits they receive through not having to purchase bonds as 
security; and they will have to concede this point whether they want to 
or not. There is one point on which the bankers are divided. It is 
whether the board that controls the issue shall consist of bankers or Govern- 
ment officials. * * * 

The bankers want the system to be controlled by a board of bankers. 
Do you know of any other class of society that wants to control itself? 
What would you think of a railroad that said: ‘‘We must control the Inter- 
State Commerce Commission that controls us in the railroad business."’ 
Isn't it a respectable business? Isn't it a big business? But did you ever 
hear a railroad man claim that they should control one-half of the Commerce 
Commission, one-third of the Commerce Commission, or one member of 
the board? You never heard it. Do you know of any other business that 
is regulated, demanding to control the regulating board? If you ever 
thought you did, write it down and see how foolish you were after a few 
months. 

Regulate the banks by a board that the banks select ? 
late the banks for? For their own benefit? 
people who do business with them. 


What do you regu- 
No, for the benefit of the 
Whose money have the banks? Why, 
the people’s money. Whose money do they get from the Government? 
The people's. Then who says that the banks shall control themselves while 
they handle the people’s money and regulate themselves and make them- 
selves do what the people want done? 

It is presumptious, impertinent, audacious, and the bankers themselves 
ought to beashamed ofit. * * * 

We are to have twelve or more regional banks and no central bank. Mr. 
Aldrich complained the other day that he did not like this bill. That is 
the reason it was written this way—so he wouldn't like it. If the bill 
suited him, it wouldn’t be fit to print. If he was pleased with it, it would 
be bad. He prepared a bill, and after he had taken a look through the 
country, he resigned from public life. 

As to his remarks on the tariff and the income tax, he is 
quoted in the New York ‘‘Times’”’ as saying: 

I have been called an anarchist for advocating the income tax more than 
for any one thing I have ever advocated. Because I favored a 2% tax with 
an exemption of $4,000, and no graduation, they called me a demagogue and 
a disturber of the peace, and accused me of trying to stir up the poor people 
against the rich. That is what they did 19 years ago, but this country is 
changed. 

When this bill passed the House, it provided for an income tax running 
from 1% to 4%, and when it got to the Senate, the Senate said it was not 
enough, for we now have a Democratic Senate, a Senate that comes from 
the people. We have an income tax ranging from 1% to 7%—7% on an 
income of $500,000 or more. 

When that bill came to be passed there were men in this country who had 
advocated an income tax who were willing to keep 89% on woolen goods 
and the old Payne-Aldrich bill rather than to join with the Democrats 
to give a lower tariff and an income tax. I realize that, while Western Re- 
publicans voted for the extortion rates of a higher tariff, an Eastern Demo- 
crat, Woodrow Wilson, right by Wall Street and the manufacturers, cast 
his lot with the plain people and gave them a low rate on the necessities of 
life. 

Why did he doit? Because his heart is on his people's side. They could 
not come down and scare him. The man in his own State who had great 
factories and wanted a high tariff could not persuade him to take his stand 
with them, and let them collect tribute from the rest of the people. 

You have been shirking your duties and making the poor people bear 
the burdens you ought to bear. Now we will help them to reduce the 
taxation and you must take some of that load upon yourselves. 


-—_—@-- - 


In his October issue of the ‘‘Commoner”’ Secretary Bryan 
ealls upon the Democrats of the country to communicate 
immediately with the Senators from their States and urge 
prompt action on the currency bill. He says: 

Wire or write your Senator at once, urging him not to permit the currency 
bill to be delayed or emasculated. ‘The measure is drawn in the interest 
of the public and should be passed without delay. Pressure is being brought 
to bear on the United States Senate by the money interests in an effort to 
defeat or emasculate the measure. The party has put its hand to the 
plow; it cannot turn back. 

-_—— -o ——- 

The report of the special committee of the New York 
Chamber of Commerce on the Administration currency bill 
was presented to the Chamber on Monday, the 20th inst., 
and was unanimously adopted. Six specific changes in the 





| attaching his signature. 


bill are recommended in the resolutions embodied in the re- 


port, the text of which we give below: 

Whereas, We are keenly alive to the defects of our present banking system 
and to the great advantages to commerce and industry that will certainly 
follow the enactment of a law recognizing the correct principles governing 
a centralization of banking reserves and the creation of an elastic bank note 
currency; and 

Whereas, We believe that the measure which has passed the House of 
Representatives and is now pending in the Senate of the United States 
embraces in a considerable degree the recognition of those principles, and 
with necessary amendments may, if enacted into law, be of untold value 
to the commerce and industry of America; and we are in strong sympathy 
with the desire of the Administration for the enactment of an adequate 
law: therefore, be it 

Resolved, That the Chamber of Commerce of the State of New York 
recommends the enactment of the present measure after such changes have 
beer. made as banking and commercial experience may indicate to be neces- 
sary for the practical working of the law, and that this body specifically 
recommends: 


1. The reduction of the number of Federal reserve banks to not more 
than four (4); 

2. That a strong effort be made to save the national banking system from 
a loss in numbers through national banks taking out State charters, by 
making the provisions of the measure sufficiently satisfactory to banks to 
obtain their co-operation, and, if possible, to secure the accession of State 
banks and trust companies to the Federal reserve organization, so that the 
measure will tend to unify our banking system. 

3. That provision be made for a speedier retirement of the present bond- 
secured national bank note circulation by the redemption of Government 
bonds now securing circulation, in order, as promptly as possible, to make 
room for a sufficient amount of the new notes to give true elasticity to 
the currency. 

4. That at least two members of the Federal Reserve Board shall be 
elected by the member banks of the Federal Reserve banks, and that the 
members to be appointed by the President shall not hold other executive 
offices. 

5. That after paying 6% dividend on the capital of the Federal reserve 
banks, that any further profits shall be paid into the Treasury of the United 
States Government. 

6. That the proposed note issue be the obligations of the Federal reserve 
banks issuing the notes, and not of the United States; and be it further 

Resolved, That if the pending measure be amended so as to conform in 
fundamental principles and administration to the approved practices of 
world banking in security and flexibility, we urge upon the management of 
national banks a broad and unselfish view and a hearty co-operation, be- 
lieving that any temporary inconvenience arising from changed methods 
will be far more than compensated by advantages which will flow from a 
sound banking and currency system that will benefit the commerce of the 
whole country. 


_ In submitting the above recommendations the Committee 
in its report says: 

The ideal solution, in our judgment, would be one central reserve asso- 
ciation, dealing only with member banks and the Government; issuing cur- 
rency against commercial notes having a definite and limited maturity, 
redeemable in gold and protected by an adequate gold reserve, this currency 
to be the obligation of the central reserve association issuing it, and not in- 
volving the credit of the Government for its guaranty or redemption; 
other outstanding forms of currency to be gradually retired; the Government 
to use the reserve association as its depositary and fiscal agent, and to be 
adequately represented on its board of management; its operation generally 
to be under Government supervision, but not under aboslute political con- 
trol. 

If this solution is not obtainable at this time, recognizing that the present 
bill contains some features greatly superior to the existing system, your 
committee urges amendments to the proposed Act in the following par- 
ticulars. 

Before the adoption of the report by the Chamber several 
changes thereto were suggested, but it was accepted as pre- 
sented. One suggestion came from Jacob H. Schiff, who 
said: 

I was glad when Mr. Vanderlip said, a few days ago, that 80% of the bill 
was good. I would perhaps go further and make it 824%%. There is one 
paragraph which I would urge the committee, without proposing an amend- 
ment, to change, and that is Paragraph 4, the last part of it, where it says 
that the two members to be appointed by the President shall not hold other 
executive offices. We know that that is impracticable and impossible of 
attainment. We know, even if the President would not decide it, since the 
people will insist that the Secretary of the Treasury and the Comptroller 
of the Currency, and perhaps the Secretary of Agriculture, be members of 
the Central Reserve Board. We know that these executive officers are all 
busy men, and we all know that generally it is the busiest man who has the 
most experience—at least that is my experience—and the Secretary of the 
Treasury and the Comptroller of the Currency ought to be on the Federal 
Reserve Board. I believe it will strengthen the recommendation immeas- 
urably if we leave this out, for it will be criticized, and I believe that the 
Chamber of Commerce is going too far in demanding something which 
probably should not be. For reasons stated I offer no amendment, but I 
would urge the committee, if they can see their way clear, to take this out* 

The committee appointed to report in the matter consisted 
of Frank A. Vanderlip, Chairman; Alexander J. Hemphill, 
Francis L. Hine, Joseph B. Martindale, Mortimer L. Schiff, 
Albert H. Wiggin, H. B. Claflin, Cornelius N. Bliss Jr., 
Ralph L. Cutter, Otto L. Dommerich, Samuel W. Fairchild, 
Augustus D. Juilliard, E. H. Outerbridge, William Jay 
Schieffelin, William Sloane, James Talcott, Clarence Whit- 
man and Walter E. Frew. The report was signed by all but 
the last named, who is said to coincide with the views of the 
other members, but his departure for Europe prevented his 
The actual drafting of the report is 
understood to have been the work of a sub-committee con- 
sisting of President Claflin and Messrs. Sloane, Outerbridge, 
Bliss and Juilliard. 


piesaipannds 

According to the New York ‘‘Times”’ four phases of the 
new income tax law have just been passed upon by William 
His views 


H, Osborn, Commissioner of Internal Revenue. 
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were presented in answer to questions propounded by the 
banking house of Townsend Scott & Sons of Baltimore. 
The ‘‘Times”’ says: 

One of the questions raised by the firm of Baltimore bankers was whether, 
if a corpuvration paid an income tax direct, the coupons on their bonds would 
be exempt, especially as most of these coupons read to pay the bearer in 
lawful money, free of any taxes which the holder shall be required to pay. 
The Commissioner's answer to this question was: 

‘*The fact that a corporation pays a tax on its net income does not have the 
effect to exempt the coupons on its bonds from taxation, and, regardless of 
any stipulation in the coupon that it shall be free of tax, the paying cor- 
poration must withhold the tax or be liable for it.” 

Another question which the Baltimore firm raised was whether the income 
derived from either dividends on stocks or coupons on bonds of any cor- 
poration paying their own taxes would be exempted. 

‘*Theincome derived from dividends on the stock of a corporation paying 
its own tax is exempt from the normal tax,"’ said Commissioner Osborn, 
answering this question, ‘‘provided such dividends are payable and paid 
to a natural person. 
exempt.”’ 

The Baltimore brokers wanted to know also just what was meant by the 
term, ‘‘States and political subdivisions” They 
wrote: 

“The term ‘political sub-division’ is what causes the doubt. Does this 
mean the obligations of counties, school districts, incorporated towns, 
cities, &c.? Since Baltimore City is not in a county, we would like to know 
whether Baltimore City stock would be exempted from the income tax under 
this new law." 

Here is Commissioner Osborn’'s answer: 

“A municipality in the exercise of its governmental functions is held to be 
a political sub-division of the State in which it is located. In computing 
the net income of a taxable person, the interest received on the bonds of 
such a municipality may be canceled.” 

The fourth point raised concerned the meaning of ‘‘collection of the tax 
at the source,"’ particularly as to whether a corperation having registered 
bondholders would pay the income tax direct and deduct it from the inter- 
est mailed the bondholders. 

Mr. Osborne replied that the definition of ‘‘collection at the source’’ 
will be clearly stated in the rules and regulations now in course of prepara- 
tion. 

“It appears,’’ he wrote, ‘‘that under the specific provisions of the Act, a 
corporation having registered bonds would be required to withhold the nor- 
mal tax on the interest paid to its bondholders."’ 

somateliemciaas 

It is announced that the United States Steel Corporation 
in paying the semi-annual interest, due November 1, on its 
$187,000,000 sceond collateral trust bonds will make no 
deduction for the income tax, but will pay the interest 
in full. The clause in the law governing the collection of the 
tax at the source will go into effect on the Ist prox.; under 
a provision in the Steel Corporation’s bonds the holder is 
exempt from the payment of Government taxes. 

It is likewise stated that many, if not all, of the large 
Chicago corporations will themselves pay the income tax 
on bonds regardless of where they are held. This plan is 
regarded as the simplest way of satisfying the technicalities 
of the income tax law. 


Coupons on the bonds of such corporations are not 


in the income tax section. 


seciesillssaodies 

The following notification anent the provision in the tariff 
law allowing a 5% discount in the duties of goods imported 
in American ships is printed in ‘‘Treasury Decisions’ for 
October 16. 

Treasury Department, Oct. 8 1913. 
To Collectors and Other Officers of the Customs — 

You are hereby instructed to make no allowance of discount on duties 
under the provisions of Paragraph J, Sub-section 7, Section 4, Tariff Act 
of Oct. 3 1913, pending further instructions from the Department. 

BYRON R. NEWTON, Assistant Secretary. 
——_@————_- 

That the Government has not altered its plans with re- 
spect to investigating any general reductions of wages made 
under the plea of necessity for retrenchment by reason of the 
new tariff was made clear by Secretary Redfield of the 
Department of Commerce this week. Secretary Redfield’s 
declarations were made before the Flint (Mich.) Board of 
Commerce on the 22nd inst., when he said: 

When it was suggestel some months az that the inquiry powers of the 
Department might under certain conditions be used to learn whether con- 
ditions in any general industry were such as to justify a reduction of wages 
when alleged to be made because of tariff changes, there appeared very 
general comments on the alleged action, which comments were chiefly re- 
markable for their vigor in dealing with an assumed state of facts that did 
not exist. An attitude of courteous candor, which was not for a moment 
misunderstood by the gentlemen who were directly concerned, was so altered 
in the telling of it as to put the Department in the position of menacing 
individuais and establishments with hostile intrusion if excuse could be 
found for so doing. 

When the direful results which prophets of evil foretold did not occur, 
the facile imaginations of some editors led them to say that the Secretary of 
Commerce had withdrawn from his attitude. The Secretary of Commerce 
had done no such thing. He accepts no responsibility for the vagarious re- 
marks they would have had him say and which they would like to criticise. 
The views expressed in the address, because of which all the dust arose, have 
not been changed and the action that was suggested in that address will be 
taken if the circumstances suggested therein should arise and seem to make 
it necessary. 

Meanwhile, the Department will not be ‘‘bluffed"’ by those who wish to 
err into action which would have for the sole basis of its existence the hope of 
some that it might make a mistake. 

Asserting that the threats of reduction in wages had become 
few of late, and attributing this directly to the declaration 
of the Administration that it would act promptly where such 


threats werefearried out, Secretary Redfield continued: 





The fact that powers exist in hands that will use them if, and only if, 
general and sufficient cause shall appear for such use, and will then use them 
conservatively and considerately, if at all, seems to have had a sobering 
effect upon those who would make the wages of the laborer a fulcrum on 
which to poise their political arguments. 

Investigation of public utilities corporations, according 
to the Secretary, is a line of inquiry his Department proposes 
to undertake. Congress is to be asked to appropriate $100,- 
000 to begin the work. In explanation of this he made the 
following remarks: 

This fund would be used to enable the Bureau of Standards to carry on 
such investigations as would fix standards of service for public utility com- 
panies that would assist the Public Service Commissioners of the States and 
cities and other authcrities in regulation and control of these utilities, 
There is no suggestion cr idea that in this connection the Bureau of Stan- 
dards would exercise any legal authority whatever; no more so than it 
does in its other scientific standardizing work. 

There is, however,a wide field for the activities of this scientific bureau 
in carrying on and publishing investigations of a purely technical charac- 
ter for the purpose of estahiishing standards and methods that may be 
adopted generally by State and municipal commissions. Uniformity of 
process and of requirement is greatly needed, and without some co-ordi- 
nating agency which is impartial and disinterested it is hard, if not imprac- 
ticable, to secure such uniformity. 

Two parties, one a city, or a State, the other a public service company, 
may disagree. Who is to be the arbitrator? You say the court, but the 
question is a technical one, and upon what standard of technical knowledge 
and inquiry will the court base its action? It is of the greatest importance 
that all State and municipal commissions should possess full technical 
information in regard to utilities which they are required to regulate in 
order that they may act intelligently and justly as between utility companies 
and the public. If the public is to have a square deal there must be just 
as good information in the hands of the public service commissions as there 
is in the hands of tie public service companies. 

The above utterances were supplemented by another 
statement by the Secretary, who, in speaking before the 
Lansing Board of Commerce on the 23d, announced that the 
Department of Commerce will conduct an inquiry during 
the coming year into the fixing of retail prices by manu- 
facturers if sufficient funds are available. In dealing with 
this subject Mr. Redfield said: 

The decision of the Supreme Court making it unlawful for manufacturers 
to fix retail prices settles the present law, but the wisdom or unwisdom of 
the new law and the economic profit or loss by the practice are not yet set- 
tied. There are men who are sincere foes of monopoly’ who incline to the 
belief that under economic laws, which are greater than statutes, the broad 


prohibition of the right to fix retail prices by manufacturers tends to create 
monopoly instead of being a movement toward relief from monopoly. 


President Wilson is said to have commended in its entirety 
the plan of Secretary Redfield for a reorganization of the 
Bureau of Foreign and Domestic Commerce for the purpose 
of which it is asked that the annual appropriation for its 
maintenance be increased from $323,300 to $760,000. Mr. 
Redfield’s recommendations provide that the Bureau shall 
eontain a tariff division which would investigate, whenever 
industrial changes shall make it essential, the cost of pro- 
ducing articles at the time dutiable in the United States 
in leading countries where such articles are produced. This 
division is to seek details in regard to wages, comparative 
costs of living and general business operations abroad. In 
his remarks this week anent the need of funds for carrying out 
his program of investigation, Mr. Redfield stated incidentally 
that at the present moment the inquiry into the pottery in- 
dustry, ‘“‘which is a very important and intended to be a very 
helpful investigation, is almost at a standstill for lack of 
funds.”’ 

<nbaimend 

The urgent deficiency appropriation bill, legislating the 
United States Commerce Court out of existence on Dee. 31, 
was signed by President Wilson on the 22d inst. The bill 
as it becomes a law carries the provision inserted by the 
Senate retaining the Judges of the Commerce Court for 
assignment to Federal District Courts and Cireuit Courts of 
Appeals. The President is said to have ntimated that his 
eonsent to the discontinuance of the Commerce Court would 
be given only on condition that some provision be made for 
its Judges. This was one of the points in disagreement in 
the conference report on the bill, but the House agreed to 


the amendment on the 1ith inst. Another provision in the 
bill as signed by President Wilson exempts deputy collectors 


of internal revenue and deputy marshals from civil service 
regulations. With regard to this provision, the President in 
a memorandum accompanying the bill said: 

“IT am convinced after a careful examination of the fact that the offices 
of deputy collector and deputy marshal were never intended to be included 
under the ordinary provisions of the Civil Service Law. The control of the 
whole method and spirit of the administration of the provis> in this bill 
which concerns the appointment of these officers is no less entirely in my 
hands than it was before the bill became law; my warm advocacy and 
support both of the principle and of the bona fide practice of civil service 
reform is known to the whole country; and there is no danger that the 
spoils principle will creep in with my approval or connivance.” 

sepcipusaibidoaias 

A discussion as to why business halts, was entered into by 
Elbert H. Gary in his address as President of the American 
Iron & Steel Institute of New York, delivered at the semi- 
annual meeting of the Association at the Blackstone Hotel, 
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Chicago, yesterday. 
from his speech: 


In view of the great advantages presented to our people, why is it that 
business prosperity is frequently and seriously interrupted? The people 
of other nations are asking this question; especially those who have money 
for investment. There are exceptional cases in which mismanagement 
has caused distrust or dissatisfaction on the part of foreign and domestic 
capitalists; but this is not the principal reason for hesitancy at the present 
time on the part of these capitalists in making investments in our securities. 
They wonder why it is that with our great and growing wealth and resources 
and our superior advantages we are not more continuously prosperous; 
why we are not more stable in prices and values and in general conditions; 
why there is ever any disposition on the part of any one to interfere with 
the normal and natural progress in the development of our country and its 
industries. Every one who travels extensively abroad is confronted with 
these inquiries by foreigners friendly to and interested in our commercial 
and financial conditions and success; and we assembled in this room are 
asking ourselves the same questions. 

I venture the assertion that it is largely because of much unnecessary 
agitation and ill-considered criticism by those who have not the nation’s 
best interests at heart. There is too much demagogy, too much mud- 
slinging. The man out of office criticises the one in office and the one in 
office in turn seeks to advance his own interests regardless of the effect upon 
all others. In many public speeches and in magazine articles the author 
is influenced by motives of selfishness or cupidity. Appeals are made for 
the purpose of creating a feeling of dissatisfaction and unrest when this is 
unnecessary and unjustified. Fortunately this is partially offset by the 
conservative attitude of some of the leading journals; and the number is 
increasing. 

It is not uncommon in public discussions to treat success as an offence; 
to consider the possession of wealth, however honestly acquired, as wrong. 
Legislation calculated to create classes is urged persistently; also laws to 
impose unnecessary and unreasonable burdens; to.forcibly take from one 
something which he has and is entitled to have, and turn it over to another; 
to prevent or to lessen the success of legitimate enterprise and endeavor. 

Capital, always timid, has been seriously affected by this unreasonable 
and uncalled-for agitation and attack. Indeed, it is becoming frightened. 
Confidence has been shaken. It is becoming almost impossible to secure 
on fair terms, on good security and at a reasonable rate of interest, the 
necessary capital to equip or liberally maintain going and successful prop- 
erties, to say nothing of the additions and extensions which the interests 
of this great and growing country demand. 

The stability of business, which is essential to its proper and reasonable 
growth and success, has been interfered with. Our great and growing 
population can use our products; it needs food and clothes and material to 
build, and it is willing and anxious to buy them. It is in need of railroads 
and ships with the best equipment to carry those products from one 
point to another and it is willing to pay fair rates for the service. Laborers 
are willing to work at a reasonable wage and employers are anxious to 
furnish work and to pay liberal compensation. The carrying companies 
are desirous of providing necessary facilities for adequate transportation. 
Producers in all departments of industry wish to satisfy the demands for 
their products at fair prices and to that end they would make the necessary 
increases in capacity. And those who are able are quite ready to furnish 
the necessary capital provided they can be certain of protection against 
loss or risk. 

In short, gentlemen, this country, though hesitating, is eager to do busi- 
ness. The volume of business at this time, although large because the 
country is so vast, is not half so great as it ought to be or as it could be. 
It is high time for all of us to wake up to a realization of the fact that we are 
in competition with other countries, who by every means in their power are 
striving for supremacy; that it is not difficult for us, by good management, 
to reach the greatest measure of success in competition with other nations 
of the world and yet that it is just as easy to fail if our vision is narrow or if 
we act without due regard to the results. 

We would not discourage honest, sincere movements which are intended 
to maintain a fair equilibrium as to the rights of all classes of people; or 
those intended to prevent oppression or wrong; or such as may furnish full 
and equal opportunity to every one to honestly and properly advance his 
own welfare and pecuniary interests. But at the same time it should not 
be forgotten that the people of a nation prosper or fail together; that the 
unnecessary destruction of one or a few adversely affects the whole body; 
that while the application of the principle of good morals is of the high- 
est importance, nevertheless the man whom it is sought to influence by these 
considerations lends an unwilling ear unless, at the same time, his material 
wants are satisfied. 

There is placed upon those in power and authority at the present time a 
very great responsibility. No doubt they will measure up to it. 

What I have said has not been uttered with any feeling of despondency. 
On the contrary, there is ground for optimism. We have, perhaps, been 
more or less enveloped in clouds of doubt and distrust and hesitancy, but 
I think we are arriving at a better understanding; that we are approaching 
the dawn of the greatest prosperity. 

Apparently, the leading, most thoughtful and fairest-minded statesmen 
of the country of all political parties are at present showing a disposition 
to bring about and maintain industrial peace and progress. Therein lies 
reason for hope. So far as we can, let us do our part in holding up the 
hands of those who have the greatest power and therefore, the greatest 
responsibility concerning these most important questions. 


We present the following excerpts 


——_e——_ 


The program for the Second Annual Convention of the 
Investment Bankers’ Association of America, which will be 
held at the Blackstone Hotel, Chicago, on the 28th, 29th and 
30th inst., has just been announced as follows: 


Tuesday, October 28,9 a.m. 
Room, Blackstone Hotel. 

ll a.m. First business session called to order by President George B. 
Caldwell, Ball Room, Biackstone Hotel. Roll call, an nual address of the 
President of the Association, report of the Secretary and report of the 
Treasurer. 

2p.m.to5p.m. Meetings of standing committees. All meetings will 
be held in the Blackstone unless otherwise arranged by committee chairmen. 

2:30 p.m. Automobile ride for visiting delegates and ladies. 

5:30 p.m. Meeting of Board of Governors. 

8:30 p.m. ‘‘Get-together’’ smoker and vaudeville in the Ball Room of 
the Blackstone Hotel. 

Wednesday, October 29. 10a.m. Second business session; Reports of 
committees in Blackstone ballroom. Address entitled ‘‘Municipal Financ- 
ing’, by Edmund D. Fisher, Deputy Comptroller of New York; Address 
“Investment vs. Commercial Banking’’, Professor William A. Scott, 
University of Wisconsin; Address, “Some Covenants which Every Trus 


Registration in Secretary's office in English 





Deed Should Contain’, Silas H. Strawn, Chicago; Address, ‘Postal 
Savings Bonds", Representative of Post Office Department. 

8:15 p.m. “Investment Bankers’ Association Night’’. At the Garrick 
Theatre and their guests. William Hodge in ‘‘The Road to Happiness’’. 

Thursday, October 30. 10 a.m. Third business session, election of 
officers, receiving of invitations for third annual convention, unfinished 
business, addresses, ‘‘Electrical Securities'’, Samuel Insull, President of the 
Commonwealth Edison Co., Chicago; ‘‘The Financing and Development of 
Hydro-Electric Power’, Delos A. Chappell, Los Angeles; ‘‘ Railroad Bonds”, 
John E. Blunt Jr., Vice-President Merchants’ Loan & Trust Co., Chicago; 
‘Public Utility Bonds’, John E. Oldham, Merrill, Oldham & Co., Boston; 
“Timber Bonds’’, Clark L. Poole, Clark L. Poole & Co., Chicago. 

7 p.m. Second Annual Banquet to be held in the Gold Room of the 
Congress Hotel. 

The banquet program follows: Addresses ‘‘Railroad Financing of the 
Future’, James J. Hill, St. Paul; ‘‘The Effect of the Proposed Banking 
Legislation on Corporation Securities’, Frank A. Vanderlip, President 
National City Bank of New York; ‘‘The Effect of the Proposed Monetary 
Legislation on General Business’, George M. Reynolds, President Contin- 
ental & Commercial National Bank, Chicago; ‘‘The Best Investment”, 
Rev. John Cavanaugh, President Notre Dame University, Notre Dame, 
Indiana. 


——-e—— 


The writ of habeas corpus sought on behalf of David Lamar, 
following theissuance of the order calling for his removal to New 
York in the extradition proceedings begun in Washington in 
September, has been denied; Chief Justice Clabough of the Su- 
preme Court, of the District of Washington ,dismissed the appli- 
cation for the writ on the2Istinst. Lamar is wanted in New 
York to answer to an indictment for having impersonated 
Congressman Riordan and Palmer. His attorneys have 
opposed his removal on the ground that the Federal criminal 
code he is charged with violating in dealing with the imper- 
sonation of Government officers does not apply to members 
of Congress. Justice Clabough, however, holds that a 
Representative in Congress is an officer of the United States 
within the meaning of the law. It is stated that an appeal 
will be taken. 





The report on the currency bill by the special committee 
of the New York Clearing-House Association which was to 
have been presented at the annual meeting of the Associa- 
tion on the 7th inst. has not yet been completed and is, 
therefore, to be submitted later. At the meeting on the 7th 
Manager Sherer accompanied his report with an analysis of 
the distribution of loans and discounts among the New York 
banks at the close of business Sept. 24, intended to show 
the extent of loans to Wall Street brokers. 

According to Mr. Sherer’s statement the figures are based 
upon the transactions of thirty of the largest banks and 
trust companies, each having approximately $20,000,000 or 
more of loans and discounts and aggregate loans and dis- 
counts of $1,226,974,500. 

The loans for bank’s own account are summarized as fol- 
lows: 

"TO: Wade Be Winn bikcdccadsccdctardccswscsdasguad $264 383,800 
Other loans, discounts and advances of every nature dis- 


tributed geographically as below: 
Eastern States (east of the Ohio)................--.--.- $617 830,800 


SOE, BOs hi ccadeateedtadknnwcesseanesenswevnn 174,140,500 
WD SIG cd ns pie ee de awe EMOeRten aaah 167,720,600 
Po 2,898,800 
oe a ee ee ee $1,226 ,974,500 
Loans made to Wall Street brokers for account of correspond- 
GO oss x catkioah Kb che she ced eeeskanbeeescaeeesnanwed $174,945,900 


It will be noted that the Wall Street loans made by the banks for their 
own account form but 20% of the total, and that nearly $1,000,000,000 of 
the $1,200,000,000 was loaned outside of Wall Street, of which nearly 
$342,000,000 was loaned to points in Southern and Western States. 

The total Clearing-House transactions for the year ending 
Sept. 30 1913 were $103,265,650,862, made up of $98,121,- 
520,297 exchanges and $5,144,130,385 balances. The aver- 
age daily transactions were $340,810,728, of which $323 ,833,- 
400 represented exchanges and $16,977,328 balances. The 
total transactions since the organization of the Clearing 
House sixty years ago are $2,531,942,189,037, consisting 
of $2,419,273,696,082 exchanges and $112,668,492,955 
balances. Francis L. Hine has been re-elected President 
of the Association; Stuart G. Nelson has been re-elected 
Secretary; Walter Sherer is continued as Manager, and 
Wilham J. Gilpin remains as Assistant Manager. Albert 
H. Wiggin has been elected Chairman of the Clearing-House 
Committee, succeeding Walter E. Frew. 


—_o—— 


W. H. Macintyre, local agent of the Standard Bank of 
South Africa, Ltd., has just received notice from the head 
office in London of the appointment of the Right Hon. Lord 
Sydenham, G. C. M. G., G. C. 8. 1., G. C. I. E., to a seat 
on the Board of the bank. Lord Sydenham, who was born 
in 1848, entered the Royal Engineers in 1868 and served in 
the Egyptian expedition of 1882. He also took part in the 


Soudan campaign, was subsequently engaged at the War 
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Office until 1892 and acted as Secretary to the Royal Com- 
mission on Navy and Army Administration. In 1900-01 
he was made a member of the Committee on War Office 
reorganization, and in the latter year was appointed Governor 
of Victoria. In 1904 he acted as Secretary to the Committee 
on Matters of Imperial Defense, and in 1907 became Gov- 
ernor of Bombay. Lord Sydenham has also achieved promin- 
ence as the author of many well-known works on military 
and naval subjects. 
ietealabicals 

Jennings S. Cox, member of the Stock Exchange firm of 
John H. Davis & Co. for twenty-five years, died at the home 
ef his son in this city the past week. Mr. Cox was in his 
seventy-eighth year and began his business career as a banker 
in Baltimore, later coming to New York. He became asso- 
ciated with Jay Gould and Rufus Hatch, being sent to San 
Francisco by the former to represent him in the Pacific Mail 
Steamship Co., and later was made agent of this company 
there, which position he held for several years. Upon his 
return to New York he identified himself with John H. 


Davis & Co. He retired from the firm several years ago. 
William Cox, his son, is Vice-President of the Guaranty 
Trust Co. 


a oe 


reorge La Monte, President of the First National Bank of 
Bound Brook, N. J., and senior partner in the firm of 
George La Monte & Co., 35 Nassau St., New York, died on 
the 19th inst. at his home in Bound Brook, Mr. La Monte, 
who was eighty years of age, was widely known for his in- 
vention of a safety paper used for bank checks, and ex- 
clusively by the Government for money orders. George 
Mason La Monte, his son, is Commissioner of Banking and 
Insurance for the State of New Jersey. 





Following a grand jury investigation into the affairs of the 
Atlantic National Bank of Providence, R. I., which sus- 
pended on April 14, several charges have been preferred 
against Edward P. Metcalf, former President of the insti- 
tution. On the 10th inst. he was arraigned on a charge of 
misapplying the funds of the bank. Four bankers of New York 
were included with him in the indictment—Orrion R. Farrar, 
formerly President of the Columbus Securities Co.; James F. 
Allen, of the banking firm of James F. Allen & Co.; Henry 
E. De Kay and John W. De Kay, who are said to have 
floated the Mexican National Packing Co.; they were charged 
with having aided and abetted Metcalf in the misapplica- 
tion of funds. The total amount mentioned as having been 
misapplied was $200,000, although it was stated that the 
actual loss as a result of the note transactions concerned in the 
indictment would be $150,000. One of the counts, accord- 
ing to the newspaper reports, alleged that on Oct. 19 1910 
Metcalfe issued a check for $140,200 on the Eliot National 
Bank of Boston to the order of the Traders’ National Bank 
of Lowell, in connection with the efforts of the Columbus 
Securities Co., as a holding company, to secure control of 
the Lowell bank, and that Metcalf then discounted or pur- 
chased six promissory notes to cover this amount in the 
Atlantic National Bank. These six notes, which make the 
first six counts in the indictment, are alleged to be valueless. 

In addition to the handing down of two new indictments 
by the grand jury on the 16th, one of the counts in the 
original indictment has been nolle prossed. This is the 
seventeenth count, which charged Henry E. De Kay and 
John W. De Kay with aiding and abetting Mr. Metcalf. 

The Providence ‘Journal’ says: 

The nol prossing of the seventeenth count of the first indictment takes the 
DeKays out of that charge altogether, so far as the original presentment is 
concerned, but they are indicted on another indictment which not only 


covers that point but seventeen other counts as well. Messrs. Metcalf, 
Farrar and Allen are left to face three indictments. 


Of the three indictments one is said to charge conspiracy 
and the other two misapplication. 





The Traders’ National Bank of Lowell, Mass., was closed 
at the instance of the Comptroller of the Currency on the 
20th inst. As stated above, in the reference to the indict- 
ments which developed with the suspension of the Atlantic 
National Bank of Providence, the name of the Lowell insti- 
tution figured in one of the note transactions in the Provi- 
dence bank involving the control of the Lowell bank. A 
statement as follows has been issued by President Clarence 
H. Nelson of the Traders’ National concerning the closing 
of his institution: 


The closing of the Traders’ National Bank of this city is due to a combi- 
tion of circumstances. The marked decline in the market value of bonds 








held by the bank was an important factor. The suspension of the Atlantic 
National Bank of Providence and later the closing of the First-Second 
National Bank of Pittsburgh had a serious effect on the financial condition 
of a number of firms and corporations, previously well rated, whose notes 
were held by the bank. These conditions resulted in the impairment of the 
capital stock of the bank and the directors have deemed it wise in protec- 
tion of depositors to suspend the further transaction of business. Deposi- 
tors may be assured that their interests will be fully protected. 


According to a statement from Washington three months 
ago the capital of the Traders’ National Bank was shown to be 
badly impaired and a formal notice of impairment was served 
on its directors. This notified them to make good the im- 
pairment by an assessment on the stockholders, or to place 
the bank in voluntary liquidation. Under the law the bank 
had three months in which to do either of these things. 
The three months expired Oct. 17 and the bank examiner 
reported that the capital had not been restored and that the 
bank was insolvent. The Aug. 9 statement of the Traders’ 
National showed a capital of $200,000, surplus and profits 
of $81,763 and deposits of $2,975,452. The institution was 
organized in 1892. 

aneuibinnins 

A. S. Beymer, who has held the, office of Cashier of the 
Keystone National Bank of Pittsburgh for many years, was 
given the additional position of Vice-President at the recent 
meeting of the board. 

siaaiiitiaines 

E. E. Lewis has tendered his resignation as Treasurer of 
the Real Estate Trust Co. of Pittsburgh to become Treas- 
urer of the Savings and Trust Co. of Indiana, Pa. 





Middendorf, Williams & Co., Inc., of Baltimore, announce 
the removal of their offices to the new location in the Munsey 
Building, Calvert St., corner of Fayette St. 





A meeting of the stockholders of the Murchison National 
Bank of Wilmington, N. C., is to be held on Nov. 4 for the 
purpose of acting on the question of increasing the capital 
from $825,000 to $1,000,000, in accordance with the recom- 
mendation of the directors on Sept. 25. The issuance of 
new capital by the Murchison National has been expected, 
following the consolidation with it on Sept. 12 of the Southern 
National Bank (capital $200,000). The Wilmington “Star’’ 
states that, while the proposed issue will be taken largely by 
the present stockholders of the Murchison, it is understood 
that arrangements will be made with them so that invitation 
to become shareholders will be extended to the stockholders 
of the Southern National. 








MoncetaryiComimercialEnglishAews 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending Oct. 24. 


Sat. Mon. Tues, Wed. Thurs. Frt. 
i, 2. d. 28% 28 15-16 28% 28 3-16 27 13-16 27% 
d Consols, 2% per cents__.- bs 9-16 72% 729-16 7211-16 729-16 72% 


72 11-16 72 11-16 72 13-16 72 11-16 72% 
87.2744 87.124 87.30 or tT gr At06 
% 


d@ For account. -_......-.-- 72% 
d French Rentes (in Paris) fr. 87.60 








Amalgamated Copper Co... 74% 76 77% 77% 6 7 
Am. Smelt. & Refining... -- 63 i 65 66 67% 664 6434 
b Anaconda Mining Co-_--.-.-. 7% 7% 7% 7 7% 7% 
a. Topeka & Santa Fe---. = 95% 96 96% 96 96 
Preferred . ..:......-....- 101 101% 101% 101 101 
~ @ GEEO. wacassncd 95 \Y 96 96 96% 96 96 
Kp epdnenaewady 82% 82% 82% 821% 82! 82% 
oumine See 230% 231% 235 235% 233% 23414 
Chesapeake & Ohio_.-..... 57% 58% 58% 59 584 58% 
Chicago Great Western. ..-- 12 12 12 12 12 12 
Chicago Milw. & St. Paul..102 103 104 105 104 104 
Denver & Rio Grande-.-.--.- 18% 18% 18% 19% 19% 19 
31 31 33 31% 31% 
27% 28% 28% 28% 28% 
43% 4414 44% 44 ag 
34% 35 35% 37} 37 35% 
Great Northern, preferred-- = % 125% 126 127% 127 127 
Tilinois Central. ........... 09% 110 110% 111% 109% 110 — 
Louisville & Nashville_--.-.-- 138 135% 135% 136 135% 135% 
Missouri Kansas & Texas---. 20% 20% 20% 21% 21 20% 
ll 58 58 58 58 57% 
Missouri Pacific... ........ 3 29 29% 31 30 29% 
Nat. RR. of Mex., ist pref... ___- en aves aa nore asae 
Second preferred-_---.-.-.- 124% 12% 13% 13 12% 11% 
N. Y. Central & Hud. Riv... 96% 97% 98% 99 98% 98% 
N. Y. Ontario & Western... 28 28% 28% 28% 28 28 
Norfolk & Western----.--.-- 105% 105% 105% 106 106% 106% 
PRES ce nndaic haneton 87 87 8S 86 «see 
Northern Pacific.......-.-- 108% 109% 10934 lil % 110% 111 
a Pennsylvania... ........- 56% 56% 56% 57 56% 56 
a Reading Company-------. 82 82 83 84 8234 83 “4 
a Virst preferred_—_.....-.- 42 42 42% 43 42\6 42\6 
a Second preferred --.-.-.-- 46% 46% 46% iin 47 anes 
Rock Island_.....-.-. ; 13 13% 14% 13% 13% 
Southern Pacific 89% 90% 90% 89 89 4 
Southern Railway --- 22% 23% 23% 22% Ze “ 
EEE 78 7 78% 78% 79 
LE ee 152% 154% 1551 15644 . 4% 155% 
ES anc cate eeed nell 84 84 84 84 844 
U. S. Steel Corporation..... 55% 57% 59% 60% sa% y 58 \6 
ER 108 108% 109 110 109 5 109 . 
ee 3% 3% 4 4) 4% 434 
a 9% 9% 9% 10% 12% 11% 
Extended 4s............ 504 50% 50% 52 51% 51% 





bd £ sterling. c Ex-dividend. d Quotations here given are 


a Price per share. 
flat prices. 
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DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations. 
Dividends announced this week are printed in italics. 























| Per | When | Books Closed. 
Name of Company. | Cent. |Payable.| Days Inclusive. 
Railroads (Steam). | 
Atchison Topeka & Santa Fe, com. (qu. | 14% |Dee. 1)/Holders of rec. Oct. 31a 
Atlantic Coast Line RR., pref._..____--! 2% \Nov.10\)Nov. 1. to Nov. 10 
Central RR. of N. J. (quar.)............- i 3 Nov. 1 Holders of rec. Oct. 24a 
Cincinnati Sandusky & Cleveland, pref. -| 3 Nov. 1/Oct. 21 to Nov. 2 
Elmira & Williamsport, common_.__-_-__- 2.26 |Nov. 1/Oct. 21 to Oct. 31 
Georgia Southern & Florida, Ist & 2d pref.; 24 ;Nov. 6\Oct. 26 to Nov. 6 
Grand Trunk, guaranteed stock cnana haw 2 Nov. 7/Sept.20 to Oct. 23 
First and second preference___...__- - | 2% |Nov. 7|Sept.20 to Oct. 23 
Geeat Northern (quar.).............-- |} 134 |Nov. 1)Oct. 18 to Nov. 
Missouri Kansas & Teras, preferred____- 2 Nov. 10 Holders of rec. Oct. 27a 
Norfolk & Western, common (quar.)____- | 1% \Dec. 19) Holders of ree. Nov. 30 
Norfolk & Western adj. pref. (quar.)__._| 1 Nov. 19| Holders of rec. Oct. 3la 
a-Oftpern Pacific (quar.)............-.. | 134 |Nov. 1)Holders of ree. Oct. 10a 
i. YW SS 75 Nov. 29| Holders of ree. Nov. 1 
Pitts. Cin. Chic. & St. L., com.&pf. (qu. ) 14% ‘Oct. 25)Holders of rec. Oct. 15a 
Read ng Company, common cle wknk aed 2 Nov. 13 Holders of rec. Oct. 28a 
Read ing Co., 1st pref. (quar.)........_- a Dec. 11) Holders of rec. Nov. 25a 
Seabc ard Air Line, preferred__..-_- eae ; 1 Nov. 15|/Nov. 6 to Nov. 15 
Sou’hern Railway, preferred___.._.._- - 2% (Oct. 30|)Holders of rec. Oct. 7 
Street and Electric Railways. | | 
american Railways, pref. (quar.)__...-.- 1% |Nov. 15\ Holders of rec. Oct. 3la 
Brazilian Trac., Lt. & Pow., Ltd. (qu.)- e| 1% Nov. 20|Holders of rec. Oct. 31 
Cape Breton Elec. Co., com. (No. ee $3 Nov. 1/Holders of rec. Oct. 2la 
i, . fi. @! ea. | $3 Nov. 1/)Holders of rec. Oct. 214 
Columbus (O.) Ry., pref. (qu.) (No. 56)| 144 |Nov. 1)Holders of rec. Oct. 15 
Com'wealth Pow. , Ry. & L., com. (qu. | 1 Nov. 1)\Holders of rec. Oct. 17a 
Preferred (quar. a ene 1% |Nov. 1)Holders of rec. Oct. 17a 
Cumberl'd Co.( Me.) Pow.&Lt., pf. (qu. | 1% |Nov. 1)|Holders of rec. Oct. 20a 
Easton (Pa.) Consolidated Electric... _ ~~ _ Nov. 3)Holders of rec. Oct. 23 
East St. L. & Sub., pf. (qu.) (No. 30) | 1% |Nov. 1)Holders of rec. Oct. 15 
Grand Rapids Ry., pf. (qu.) (No. 52)_- 1% |Nov. 1)Holders of rec. Oct. 15 
Havana Elec. Ry., Light & Power, com_| 24% |Nov.15\/Oct. 26 to Nov,15 
BE Gee pve Rei aang | 3  |Nov.15\Oct. 26 to Nov.15 
Jacksonville Trac., com. (qu.) (No. 11)-| 134 |Nov. 1)Holders of ree. Oct. 15a 
Preferred (quar.) (No. 11)..-......-- | 144 |Nov. 1)Holders of rec. Oct. 15a 
Lehigh Valley Transit, preferred_------- 1 Nov. 10| Holders of rec. Oct. 31 
Lewiston Augusta &Wat. St. Ry., pf. (qu. )-| 1% |Nov. 1 Holders of ree. Oct. 15 
Lincoln (Neb.) Traction, pref. (quar. rae 1% |Nov. 1\Oct. 22 to Oct. 31 
Mexico Tramways (quar.)_....-....--_- 1% |Nov. 1/Oct. 23 to Oct. 3la 
Milwaukee El Ry.&Lt., pf.(qu.) (No. 58)) 1% |Oct. 31) Holders of rec. Oct. 20a 
Monongahela Valley Traction, common - - 1% |Nov. 1)Oct. 2§ to Nov. 2 
Montreal Tramways (quar.)_...-..---- 2% |Nov. 3/Holders of rec. Oct. 15a 
Philadelphia Co., com. (quar.) (No. 128); 1% |Nov. 1/\Holders of rec. Oct. la 
Cumulative preferred._.....--..---- 3 |Nov. 1| Holders of rec. Oct. la 
Public Serv. Invest., pf. (qu.) (No. 18)_| $14% |Nov. 1 Holders of rec. Oct. 15a 
Railways Co. General (quar.)___.__---- 1 Nov. 1/Oct. 22 to Oct. 31 
Rio de Janeiro Tram., L. & P. (quar.)__- 1% |Nov. 1!Holders of rec. Oct. 15 
Sao Paulo Tram., L. & P. (qu.) (No. 47); 2% |Nov. 1/Holders of rec. Oct. 15 
Sierra Pac. Elec. Co., pref. (qu.) (No. 17)} $14% |Nov. 1/Holders of rec. Oct. 15a 
Toledo Bowling Green & Sou. Tr., pf. (qu.) 1% |Nov. 1Oct. 21 to Oct. 31 
West Penn am ~~" (quar.) (No. 32)_-| 1% |Nov. 1;\Oct. 25 to Nov. 2 
anks. } 
American Exchange Nattonal____......- 5 |Nov. 1| Holders of rec. Oct. 21 
ee er re 3 |Oct. 31/Oct. 28 to Oct. 31 
ch tat te de lie hice te se 2a ash de ee 3 \Oct. 31/Oct. 28 to Oct. 31 
Corn Exchange (quar.)__.....-.-.-. ..- 4 \Nov. 1 Holders of rec. Oct. 31 
PE titatacdidhdnsnettannvedbaaea 3 Nov. 1)Holders of rec. Oct. 29a 
Dt titedtatacewaneadd baa sandes 10 Nov. 1/Holders of rec. Oct. 23 
SEE ct dekagisi che eiwsacensstaae 2% |Nov. 1 Holders of rec. Oct, 23 
Se ene 2 {|Nov. 1,Oct. 15 to Oct. 31 
Trust Companies. | 
CE? a ccmadbbenedabsdaskuddd 2 |/Nov. 1/Holders of rec. Oct. 27a 
pO SS a a eee 1% |Nov. 1\/Oct. 22 to Nov. 2 
Farmers’ Loan & Trust (quar.)_......-.. 12% |Nov. 1\Oct. 26 to Oct. 31 
Hamilion, Brooklyn (quar.)_._...-..--.- 3 |Nov. 1|Holders of rec. Oct. 25a 
Kings County, Brooklyn (quar.)__........- 4 Nov. 1/Oct. 26 to Oct. 31 
Nassau, Brooklyn (quar.)............. 2 |Nov. 1Oct. 29 to Nov. 2 
Miscellaneous. | 
Amalgamated Copper (quar.)__....._-- 1% |Nov. 24\ Holders of rec. Oct. 25a 
American Bank Note, com. (quar.)....| 1% |Nov. 15 Holders of rec. Nov. la 
American Cigar, common (quar.)_....-- 1% |Nov. 1 Holders of rec. Oct. 15a 
Amer. Dist. Teleg. of N. J. (quar.)_.__-- 1 |Oct. 29,0ct. 19 to Oct. 28 
Amer. Gas & Elec., pref. (qu.) (No. 27)-| 1% |Nov. 1\/Oct. 22 to Nov. 2 
Amer. Graphophone, pref. (qu.) (No. 62); 1% |Nov. 15 Holders of rec. Nov. 1 
Amer. Light & Traction, com. (quar.)-.-| 2% |Oct. 30 Oct. 15 to Oct. 29 
Gommon (payable in common stock)__!| 2%g!Oct. 30!Oct. 15 to Oct. 29 
IE  PUNGES ac ccstncicbaasanas 1% |Oct. 30/Oct. 15 to Oct. 29 
American Malt Corporation, preferred_._|; 2 Nov. 3)/Holders of rec. Oct. 16 
American Malting Co., preferred___._-_- $1.24 |Nov. 3)Holders of rec. Oct. 16 
American Window Glass, preferred __--_-_-_ 7 oth. ee 
Bond & Mortgage Guarantee (quar.)_._._| 4 Nov. 15|Holders of rec. Nov. 8 
ee es is inn dc ctdacecsce 1% |Nov. 1/Oct. 26 to Oct. 31 
Brown Shoe, Inc., pref. (quar.)_......-.- 1% |Nov. 1\Holders of rec. Oct. 26a 
Burns Bros., common (No. 1)_--.-.-.--- 1% | Nov. 15|Holders of rec. Nov. 1 
Preferred (quar.) (No. 3)_....-....-- 1% |Nov. 1)|Holders of rec. Oct. 21 
Cambria Steel (quar.)_.-.......-....-- 1% | Nov. 15|Holders of rec. Oct. 3la 
Canada Cement, Ltd., pref. (qu.) (No.15) 1% |Nov.16|)Nov. 1 to Nov.10 
Canadian Car & Foundry, common_ -- --- 2 Dec. 1)Holders of rec. Oct. 3la 
Canadian Car & Foundry, pref. (quar.) 1% |Oct. 25)Holders of rec. Sept. 30a 
Canadian Converters’, Ltd. (quar.)....} 1 Nov. 15|Holders of rec. Oct. 31 
Chicago Pneumatic Tool (quar.)_-..-.--- 1 Oct. 25/Oct. 16 to Oct. 26 
Cities Service, common (monthiy) ------ 5-12 |Nov. 1)Holders of rec. Oct. 15 
Preferred (monthly) -_...........---- % |Nov. 1)Holders of rec. Oct. 15 
Claflin (H. B.), first pref. (quar.)__---- 1% |Nov. 1/Holders of rec. Oct. 24a 
Second preferred (quar.)...........-- 1% |Nov. 1)|Holders of rec. Oct. 24a 
Colorado Power, preferred__.........---- (e) |Dec. 15|Holders of rec. Nov. 30 
Commonwealth Edison (quar.)......-.-- 2 Nov. 1)Holders of rec. Oct. 18a 
Consolidation Coal (quar.)..........--- 14% |Oct. 31|Holders of rec. Oct. 25a 
Cuyahoga Telephone Co., pref. (quar.)- 1% |Oct. 31|Holders of rec. Oct. 15a 
Distilling Co. of America, pref. (quar.) - - \% |Oct. 31|Holders of rec. Oct. lla 
Dominion Bridge (quar.)_.......-.----- 2 | Nov. 15| Holders of rec. Oct. 31 
DominionSteelCorp.,Ltd.,pf.(qu.)(No. 7)| 1% |Nov. 1/Oct. 16 to Nov. 1 
duPont(E.I.)deNemours Powd., pf.(qu.)| 1% ‘Oct. 25/Oct. 16 to Oct. 26 
Edison El. Ill of Boston (quar.) (No. 98)| 3 |Nov. 1/Holders of rec. Oct. 15 
Edison Elec. Ill. of Brockton (No. 52)__!| $4 |Nov. 1/Holders of rec. Oct. 15a 
Elec. Securities Corp., pref. (quar.)_.__- 1% | Nov 1/Oct. 26 to Nov. 12 
Electric Bond & Share, pf. (qu.) (No. 34) 1% |Nov. 1/Oct. 19 to Nov. 2 
Emerson-Brantingham, pref. (quar.)-— ~~~ 1% |Nov. 1/Oct. 18 to Oct. 31 
Eureka Pipe Line (quar.)_............-. $10 |Nov. 1)Holders of rec. Oct. 15a 
Fall River Gas Works (quar.) (No. 76)__| $3 |Nov. 1/Holders of rec. Oct. 18a 
Federal Sugar Refining, com. (quar.)_._._._| 1% |Oct. 31)Holders of rec. Oct. 29a 
i.  ? ee 1% (Oct. 31|Holders of rec. Oct. 29a 
Ft. Worth Pow. & Lt., pf. (qu.) (No. 9)| 1% |Nov 1/Oct. 21 to Oct. 31 
General Chemical, common ot 1% |Dec. 1)|Holders of rec. Nov. 19 
yeneral Motors, preferred........_._-- 3% |Nov. 1/Holders of rec. Oct. 15a 
Goldfield Consolidated Mines. --.....-.- 30c. |Oct. 31|/Holders of rec. Sept. 30a 
RS ee Ae aa 10c. |Oct. 31|Holders of rec. Sept. 30a 
Gorham Mfg. Co., common (quar.)_.-_- 2% | Nov. 13) Holders of rec. Nov. lla 
Great Northern Ore Properties..__....-.- 50c. |Nov.25|Nov.12 to Nov. 25 
Guanajuato P.&E., pf. (qu.) (No. 21)__| 1% | Nov 1\Oct. 18 to Nov. 2 
Homestake Mining (monthly) (No. 467)| 65c. |Oct. 25)Holders of rec. Oct. 20 
Houghton Co. Elec. Lt., com. (No. 17)_| 62'4c.|Nov. 1)Holders of rec. Oct. 15a 
| * aa 75c. |Nov. 1/Holders of rec. Oct. 15a 
Illinois Northern Utilities pref. (quar.) _| 1% |Nov. 1/Oct. 19 to Oct. 31 
INuminating & Pow. Secur., pf.(qu.)(No. 5)| 13% | Nov. 15|/Holders of rec. Oct. 31 
Indiana Pipe Line (quar. eee ctbenbaanut we | Nov. 15|Holders of rec. Oct. 18 
International Banking Corporation. ---- | 2% |Nov. 1/Oct. 16 to Nov. 2 








Name of Company. 








Miscellaneous (Concluded). 


International Nickel, common (quar.)--- | 


igs, OS ee 
Internat. Smokeless P. & C., pref 
Island Creek Coal, common (quar.)-_---- 
Kansas City Stock Yds. of Me., pf. (qu.)-- 
Kansas City Stock Yds. of Mo. (quar.) 
Kayser (Julius) & Co., 
Kellogg Switchboard & Supply (quar.)_--- 


Keystone Telephone, preferred (No. 1)--)| 
La Belle Iron Works. common (quar.)-.--| 


Lackawanna Steel, preferred (quar.)_.---- 
Loose-Wiles Biscuit, 2d pref. (qu.) ) (No. 6) 
Lowell Electric Light (quar.) (No. 70)_---- 
Massachusetts Gas Cos., common (quar.) 
Massachusetts Gas Cos., preferred. ___-_. 
McCall Corporation, common (quar 4 
Mexican Light & Power, pref..........-. 
Miami Copper (quar.) (No. 7 


Milwaukee & Chicago Breweries, Ltd--__| 


Montreal Light, Ht. & Pow. (qu.) (No. 50) 
Municipal Gas, Albany, N.Y. (quar.)_--- 
Municipal Service, pref. (quar.)....._.-- 
National Carbon, preferred (quar.)-_-_-—- 
National Lead, preferred (quar.)-_-_-.-.---- 
GE Ce in ok he sida ne bead ee ew 
New England Cotton Yarn, pref. (qu.)-_- 
Newton (Geo. B.) Coal, 1st pref... _---- 
Osceola Consolidated Mining (quar.)--- 
Pacific Coast Co., com. (quar.)......-- 
First preferred (quar.).............. 
Second preferred (quar.)......___--_- 
Pacific Power & Light, pref. (qu.)(No.13) 
Packard Motor Car, common____..-._--- 
Penmans, Limited, pref. (quar.) 
Pennsylwania Steel, preferred____._..-._- 
People’s Gas Light & Coke (quar.)___-.- 
Pittsburgh Coal, preferred (quar.)-_ ~~. -—-- 
P’tland(Ore.)Gas&Coke,pf.(qu.) (No. 15) 
Pressed Steel Car, pref. (ga.) (No. 59)_.--- 
Procter & Gamble, common (quar.)....--- 
Public Service of Nor. Ill., 
>, .. ££. ?» aa oe 
Puliman Company (quar.) (No. 187)_---- 
Quaker Oats, preferred (quar.)........- 
Sears, Roebuck & Co., com. (quar.)-_--.- 
Siegel Stores Corporation, pref. (quar.)_~~- 
Steere’ é Co. GUE .) . oo cccuccccecss 
Southern Cal. Edison, com. (qu.) (No. 15)- 
Standard Milling, preferred (No. 21)---- 
Stewart-Warner Speedomet.Corp.,com.(qu.) 
Po. YY Re ee 
Taylor-Wharton Iron & Steel, pref. (qu. j 
Tezas Power & Lt., pref. (qu.) (No. 6)- 
Trenton Potteries, non-cum. ps .(qu. uve. 55) 
United Cigar Mirs., common (quar.)_--- 
United Cigar Stores of Am. ,com.(qu.)(No.4 
United Dry Goods Cos., com. (quar.)--. 
United Equities Cerp., pref. (NO. 2)..---- 
United Fruit (extra)................-- 
U.S. Bobbin & Shuttle, pref. (quar.) - - -- 
U.S. Realty & Impt. (quar.)......--.-- 
U.S. Rubber, common (quar.).-...-.-- 
First preferred (quar.)..........-.-- 
Second preferred (quar.)......-.---- 
Utah Consolidated Mining___.....-.---- 
Utilities Improvement, com. (montbly) - - 
Preferred (monthly)-..-.-....-.--- Sean 
Co 0: ee ee 
Vulcan Detinning, preferr.a_..- caeoawnel 
Warwtck Iron & Steel 
WamiiReOGR Gil ccc occccecccccccccces 
Westinghouse E1ec. & Mfg., com. (quar.) 
White(J.G.)&Co., Inc., pf.(qu.)(No.42) 
Willys-Overland, common (quar.)---.-- 
Woolworth (F. W.) Co., common (quar.) 
Worthington (Henry R.), preferred... -.- 


Ist & 2d pf. (qu.)) 


com. (quar.) - _| 


Per When Books Closed. 
Cent. |Payable. Days Inclusive. 
2% |Dec. 1| Nov. 15 to Dec. 1 
134 |Nov. 1/Oct. 15 to Nov. 2 
4 \Nov. 15| Holders of rec. Nov. 5 
50c. |Nov. 1)Holders of rec. Oct. 22 
14% |Nov. 1!Holders of rec. Oct. 15a 
144 |Nov. 1) Holders of rec. Oct. 15a 
1% |Nov. 1)Holders of rec. Oct. 20a 
3 |Nov. 3) Holders of rec. Oct. 31 
$1.50 |Nov. 5 Holders of rec. Oct. 24 
4g Oct. 31\Oct. 22 to Oct. 31 
1% |Dec 1| Holders of rec. Nov. 29 
1% |Nov. 1 jOct. 16 to Oct. 31 
2 Nov. 1'Holders of rec. Oct. 24a 
1% |Nov. 3,Holders of rec. Oct. 15 
2 ‘Dec. 1\/Nov.15 to Nov.30 
1 Nov. 1 Holders of rec. Oct. 25 
3% |Nov. 1/Oct. 12 to Oct. 31 
50c. Nov. 15 Holders of rec. Nov. 14 
3h Oct. 31 Oct. 16 to Oct. 31 
244 Nov. 15 Holders of rec. Oct. 3ia 
2144 |Nov 1\Oct. 26 to Nov. 2 
1% |Nov. 1 Holders of rec. Oct. 25 
13% |Nov.15 Nov. 6 to Nov. 16 
13% |Dec. 15,Nov.22 to Nov. 25 
2 Nov. 1,Oct. 29 to Nov. 2 
1% |\Nov. 1/Oct. 18 to Oct. 31 
344 |Nov. 1/Oct. 25 to Oct. 31 
$2 \Oct. 31/Holders of rec. Oct. 9a 
; 1% |Nov. 1/Oct. 21 to Nov. 2 
144 |Nov 1 Oct. 21 to Nov. 2 
1% |Nov. 1/Oct. 21 to Nov. 2 
1% |Nov. 1/Oct. 24 to Oct. 31 
Gee fe oacks Holders of rec. Oct. 16 
1's |Nov. 1 Holders of rec. Oct. 21 
| 24 |Nov. 1 Holders of rec. Oct. 18a 
2 , Nov. 25, Holders of rec. Oct. 25a 
1% \Oct. 25|Holders of rec. Oct. 154 
1% | Nov 1j}Oct. 24 to Oct. 31 
1% |Nov.19j/Oct. 30 to Nov. 18 
4 _ | Nov. 15|Holders of rec. Oct. 31 
1% |Nov. 1/Oct. 19 to Oct. 31 
1% |Nov. 1,Oct 19 to Oct 31 
2 |Nov. 15}Holders of rec. Oct. 31 
1% | Nov. 29!Holders of rec. Nov. 14 
1% |Nov. 15/Holders of rec. Oct. 31a 
134 |Nov. 1)Holders of rec. Oct. 15a 
1% |Nov. 15\Holders of rec. Nov. 8a 
1% |Nov. 15) Holders of rec. Oct. 31 
2% |Oct. 31}Oct. 24 to ggOct. 31 
| 1% |Nov. 1)Holders of rec. Oct. 20 
1% Nov 1/Holders of rec. Oct. 20 
1% Nov. 1/Oct. 16 to Oct. 31 
1% |Nov. 1\Oct. 26 to Oct. 31 
Lae lOct. 25| Holders of rec. Oct. 16a 
1 |Nov. 1|)Holders of rec. Oct. 24a 
1% |Nov.15|Nov. 1 to Nov. 16 
2 | Nov. 1| Holders of rec. Oct. 254 
314 |Nov. 1|Holders of rec. Oct. 20 
2 Nov. 1)Holders of rec. Oct. 20¢ 
1% |Nov. 1 Oct. 21 to Oct. 31 
1% |Nov 1| Holders of rec. Oct. 23a 
1% |Oct. 31) |Holders of rec, Oct. 15a 
2 |Oct. 31/Holders of rec. Oct. 15a 
1% (Oct. 31) Holders of rec. Oct. 154 
50c. |Nov. 25|Holders of rec. Nov. 1 
1-6 (Nov. 1)Holders of rec. Oct. 15 
4% |Nov. 1 Holders of rec. Oct. 15 
3 (Oct. 31!Holders of rec. Oct. 15a 
21 h Nov. 20'Holders of rec. Nov. 6a . 
4 |Nov.15!Nov. 1 to Nov. 16 
$4 (Dec. 1)Holders of rec. Oct. 31 
1 (Oct. 30|Holders of rec. Sept. 30e 
1% |Nov. 1| Holders of rec. Oct. 20 
1% |Nov.10\Oct. 26 to ct. 28 
1% |Dee 1| Holders of rec. Nov. 8@ 
| 3% 'Nov. 1 Holders of rec. Oct. 20 








a Transfer books not closed for this dividend. 
e At rate of 7% per.annum for period Apr. 15 to Nov.30 1913. 


go Payable in common stock. 





b Less income tax. d Correction. 
JS Payable in stock. 


h On account of accumulated dividends. 





Canadian Bank Clearings.—The clearings for the week 


ending Oct. 18 at Canadian 
same week of 1912, shows a 
3.5%. 


cities, in comparison with the 
decrease in the aggregate of 


























Week ending October 18. 
Clearings at— ms 
Inc. or 
1913. 1912. Dec. 1911. 1910. 
Canada— g % % % $ 

Montreal. ..----------| 59,787,975} 68,192,936) —12.3! 50,877, 148) | 43,707,771 
Toronto. ...----------| 45,726,234| 47,847,475, —4.4| 37,092,194| 36,875,837 
WERIIEE 5 occ caccccace 42,700,787) 34,618,685 +23.3) 31,469, 571) 26,654,905 
VRE o.6. 2 6c ecncten 11,868,547) 13,491,182 —12.0) 11,445,658} 9,987,485 
Co , 4,371,716, 4,471,292) —2.2 4,821,252! 4,176,766 
Quebec. .......------- 3,411,170} 3,423,033, —0O.4! 2,799,229 2,322,090 
rare 2,036,242; 2,209,397; -—7.8| 1,827,761 1,848,219 
Hamilton... -....------ 3,499, 4,029,187 —-13.2| 2,862,259) 2,365,088 
Cc cawcetaconcnas 4,957,216 5,458,000 —9.2; 5,589,165) 3,113,319 
BE, Pees cansesésccces 1,726,259| 1,885,421 —8.4 1,596,541 1,473,175 
WH Rbcsncccnccsecnad 3,142,612} 4,104,608 —23.4| 2,881,877) 2,169,192 
ee 1,728,588| 1,710,947 +1.0}; 1,449,246) 1,378,758 
REINGR.. « «0 scccnss 4,056,732} 4,932,151; —17.8| 3,732,817| 1,860,207 
ROBOR . on nc cccscenee 3,068,060; 2,632,624 +16.6) 1,670,911) 1,252,920 
eee 757,500 686,340 +10.3 598,781 687,231 
Lethbridge... ...-.---- 604,851 794,870) —23.9 799,209 529,177 
OS EEE 1,970,384| 2,427,843) —18.8| 1,622,963) ---.--.-- 
MGGEE JEW << ccccacue- 1,147,183} 1,460,228) —21.4 Cee, ssadséoe 
| rere 706,351 665,077, +6.2) SE .ceasaes 
Fort William --.-.-...---- 1,165,907 694,164. +67.4) 648,285) earesess 

New Westminster - - - --- 535,083 |Not incl. in total | 

Medicine Hat---------- 605,589 Notincl.in total | 
_ Total ¢ Canada--~- ea 198,433 ,658!205,735,460 —3. 5! 165, 258, 833 140,402 402, 140 








Auction Sales.— 
not usually dealt in at the Stock 


Among other securities, the following, 


Exchange, were recently sold at 


auction in New York, Boston and Philadelphia: 
By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Per cent. 
100 men Burglar Alarm-Lock 
a a in os aie rie sn ie ee $25 lot 
200 Sacaptand ¢ soalCo.of W.Va. 84 
2 Bank of Manhattan Co-_--.--: 21 


1N. Y. Life I. & Trust Co__._1000- 
1 N. Y. Soc. Library right, par 


| er era $5 
30 Born Cafe COe..........-. $5 lot 
11 Lehigh Val. Coal Sales-_---.--. 209 4 


Shares. Per cent. 
4,634 Ohio Copper Mg. Co., $5 
rae ee 46c. per eb. 
6,000 Stewart Mg. Co., $1 each, 
$1 56 per S. 
90 Venetia OO. sicicccasnndded $5 lo 
Bonds. Per cent. 


$10,000 Maryland Coal Co. of W. 
Va. deb. income 5s, 1941- 


sanan Oe 
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By Mane. Francis Stadt & Co., 


Boston: 
Shares. $ per sh.| Bonds. Per Cent. 
OO MRE. Ga vn dkccscwaaeudesace 60 |$6,000 Lynn & Boston 5s, 1924__..101% 


By Messrs. R. L. Day & Co., Boston: 


Shares. $ per sh.| Shares. $ per sh 


5 Merrimack Mfg. Co., pref... 85 229 Bertelsen & Peterson Eng. Co., 
3 ee SE. GO... dkcacccue 75 $5,652 lot 
By Messrs. Barnes & Lofland, Philadelphia: 
Shares. $ per sh.'| Shares. $ per sh. 
14 Tippecanoe Secur. Co., pref., 5 Phila. & Camden Ferry Co., 
$25 each with 14 common stock 2 (ee rae = 40 
bonus __. Be DEA AO 12% 6 De Long Hook & Eye Co______ 95 
4 Internat. Ed. Pub. Co. , pref., 5 Young-Smyth-Field Co., pref. 8834 
$50 eac > eT 2 a 33 Blaisdell Paper Pencil Co., $10 
3 Internat. Ed. Pub. Co., com. GU ace eeevnes eonsavudecsKs 10 
a ere ee 22% 
5 Am. Telegraphophone Co., $10 Bonds. Per cent. 
each - $2,400 Sun. Haz. & W.-B. Ry. 2d 
100 Columbus Cons. Gold M. Co.,} $1 i eee 11 4-113 
SS lot $2 000 Berwyn W at. Co. Ist 6s, 20101 
25 Belms irc 0. of Phila L. , $10 eack 1 2,000 Harbor Mills Co., Egg Har- 
200 ey: Md., W at. » $25 —> SS 5 aaa 5 
Sy ye ears lg $250 Clev. & Erie RR. Co, 1st 5s__ 50 
332 G od Willow Ice Mfg. Co., $10 $5,000 Statesville, N. C., Gas Co. 
each ouwensnett~ ld \ > @ eee 5 
60 Chester Vall. RR. Co., $50 $1,000 U nion Canal Co. of Pa. 6s, 
"ee eee eee $5 lot Nov. 1857 coupons on________- lot 
34 Bank of North Amer_________280 $1,000 Southern RR. Co. 6s, due 
10 Union Transfer Co., $25 each.. 45 SAE See 1 lot 
10 Stand. Ice Mfg. Co., pref____-_ 50 $1,000 E. “Louis & Sub. Cc 0. coll. 
10 Stand. Ice Mfg. Co., com-_-_--_- 10 tr. 5s, 1932 aS rial ik teas 92 
59 Corn Exch. Nat. Bank_......280 $1,000 Rochester Ry. & Lt. Co 
10 Fourth St. Nat. Bank... ____- 295 OE aa 98% 
4 Market St. Nat. Bank 181 $1,000 Standard Ice Mfg. Co. Ist 
53 Miners’ Nat. Bk., Pottsville, OU ES a eae 60 
CE aes 95 $1,000 Jenkintown & Cheltenham 
7 Phila. Nat. Bank- 4501 6-4! HO 56 Gas Co. Ist & ref. 5s, 1933______ 99% 
24 Franklin Tr. Co., $50 each__._ 54 $200 Sun. Haz. & W.-B. Ist 5s, 
22 Guarantee T. & 8. D. Co__150-150'4 Stk otonadiatuadnauine & 102-102! 
100 Rittenhouse Tr. Co., $50 each. 55 $100 City of Phila. 4s, 1940_______ 101% 
22 Fire Assoc. of Phil., $50 each, $100 Peoria Wat. Wks. deb. 4s, 
330-330 '4 Ne Se a eS ae 2 
1 2d & 3d Sts. Pass. Ry_.__....242 $3,000 Colo. Gold. M. Smelting Ist 
10 Amer. Pipe & Constr. Co____- 50 GE SUEl ci ccanesasesacceuaeenes 
By Messrs. Samuel T. Freeman & Co., Philadelphia: 
Shares. $ per sh.| Bonds. Per cent. 
13 Interstate Rys., com__.._.__.. 2944 $1,000 Springfield Water 5s, 1926._ 9114 
20 Henry A. Schweyer Co., pref_- 1 
15 Amer. Pipe & Constr. Co Se 


DETAILED RETURNS OF TRUST COMPANIES. 
































| | 
| On Dep.| _ Net 
Trust Cos. |Surplus.' Loans. | Specie. | Legals. |\withC.H.| Depostts.| Reserve, 
00s om'tied. | Average. |Average.|Average.| Banks. | Average. 
~= | $ | $ $ $ “ % 
Brooklyn - -__-- | 3,699,7! 23,782,0) 2,143,0 704,0| 2,056,0| 18,941 ,0/15.0+ 9.7 
anne .....«< 14! 860, 0} 119,972, 0! 14/519, 0 199,0|10,937,0) 97 ,995,0)15.0+10.0 
U.S.Mtg.&Tr. 4,376,5| 36,266 ,0| 3,456,0 643,0|) 4,180,0) 27,310, 0) 15.04+13.0 
[0 "SS | 1,266,6 1,869,0) 90,0)| 1,569,0| 13,454, 0/14 .5+10.1 
TitleGuar.&T./11,437,1 34,060,0) 2'047,0) 1,133,0; 2,638,0) 21,398,0)14.8+ 10.9 
Guaranty ..../23, pak 12/156 ,669,0 14,682,0 "095. 0,11,156,0) 102, "610, 0)15.2+ 9.8 
Fidelity .....-. | 1,3 0,5} 7,435,0 651, 0} 256,0} "808, 0} 5,772, 0| 15.7+-11.3 
LawyersT.L&T)} 5, ‘iA ,0) 16,198,0) 1,295, 0 339 ,0| 1,252.0] ay 623, . 15.3+ 10.5 
Col.-Knicker_ - f 125,9 4,933,0 720,0| 4,266,0 ORR 0 0 15.0+10.1 
People’s .....- | 543.6 16,059 ,0} 1/8210 431,0, 1,861,0 1 } 1/15.0+10.8 
New York. ~--|11 908-8 43,651,0, 4,414,0) 198,0) 3,432,0, 30,147 0 15.2+10.2 
Franklin -_.__| 1,197,3| 8,784,0 928,0| 138 ,0| 870,0) 6,959.0 15.3+11.0 
Lincoln .....- 528,4| 9 ,718,0| 1,068,0 224,0)  897,0) 8,478,0,15.2+ 9.5 
Metropolitan _| 6,156.6) i, "159 ‘0! 1,820,0) 9,0; 1,755,0| 12,042,0'15.1+12.7 
Broadway ----| 824,4| 11,959, 0) 1.214, 0} 531 ,0) 1,310,0| 11,447,0,15.2+10.2 
Totals, average 95,626,0/570,509,0 56,860,0) 6,610,0 48,987,0/419,805,0,15.1+10.4 
Actual figures poe. 18_|568,580,0/59,111,0) 6,543,0 48,686,0 422,561,0 15.5+10.3 


"| | | 


The capital of the trust companies is as follows: Brooklyn, $1,509,000; Bankers’, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,500,000; total, $46,250,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 

















| | | 
Week | On Dep. | 
ending | Capital. | Surplus.| Loans. Specte. Legal \wtth C.H.| Net 
Oct. 18. | Tenders.| Banks. | Depostts. 
pore eee ee ar ae ae ee Se ee ee ce L- 
Banks ___'133,650,0 210,134,2 1,346,468,0271,289,0, 70,909,0,  ______ |1,332,242,0 
Trust cos-| 46,250,0 95,626,0, 570,509, 9 56.360, 0, 6,610,0, 48,987,0, '419,805,0 
Total __ .|179,900,0 305,760,2 1,916,977,0.328, 149, ; 77,519,0, 48,987,0 1,752,047,0 
Actual. | 
IE ook. inca D sates 1,336,456,0/268,761,0 71,690,0) _____- '1,320,198,0 
Trees.) ......| ...... | '568,580,0 59,111,0, 6,543,0, 48,686,0) '422,561,0 
oe ee - |1,905,036,0/327,872,0, 78,233,0| 48,686,0,1,742,759,0 








- National Banks. —The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

VOLUNTARY LIQUIDATIONS 





10,311—The Kiowa National Bank of Snyder. Okla., Sept. 13 1913. Tobe 
succeeded by the Kiowa State Bank of Snyder, Okla. Liquidating 
agent, J. E. Moore, Snyder, Okla. 

9,973—The Farmers’ National Bank of Sallisaw, Okla., Sept. 29 1913. 
Liquidating agent, R. W. Hines, Sallisaw, Okla. Absorbed by 


the Sallisaw Bank & Trust Co. 








Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending Oct. 18. The figures for the 
separate banks are the averages of the daily results. In 
the case of the totals, actual figures at the end of the week 
are also given: 

For definitions and rules under which the various items are 
made up, see ‘“‘Chronicle,’”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omti two ciphers (00) tn ali cases. 








The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “‘Chronicle’’, V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 




















State Banks eer Cos. State Banks Trust Cos. 

Week ended Oct. 18. in outside of outside of 
Greater N. Y. crane ny. Y.|Greater N. Y. Greater N. Y. 

$ $ $ 

Capital as of Sept. 9... -- 22,950,000 68,400,000 *9 ins. -— *10,150,000 
Surplus as of Sept. 9... -- 38,804,500} 163,181,300, *12,463,100; *11,405,100 
Loans and investments__| 300,874,200 1,045,230,200! 123,199, ooo] 177,484,000 
Change from last week.| —3,032,200) —11,221,000 +239, 700! + 436,800 
BN i trctiincssc oe de dee oa CE RER wee «RIO RGR BO. ooccdaccccd “acsccceses 
Change from last week - PE) S46 BE, cineeseann) <acasduarswe 
Legal-tender & bk. notes_ 22,448,700 TRE: Senixececsdal’ sasiionsas 
Change from last week - —34,000 SRE” néabesacasl <enasawadles 
ESE ee 345,744,100, 1,103,777,900| 130,014,900) 184,171,700 
Change from last week_| —1,861,800) —13,145,100 + 46,800 —374,100 
Reserve on deposits --- -- 91,274,100; 128,784,900 24,619,700 23,264,500 
Change from last week- —21,600 + 147,900 —388,000 —890,900 

P. c. reserve to deposits. . 27.1% 16.4% 20.3% 13.6% 

Percentage last week. . 27.0% 16.1% 20.5% 14.1% 


























| | { 
Banks. Captial. | Surplus. | Loans. Specte. | Legals. |Net Depos-| Re- 
003 omtited. Average. | Average. |Average.| tts, Aver. |serve. 
$ | $ g $ s % 

New York__- 2,000,0| 4,233.7) 20,710,0} 3,901,0| 777,0] 18,349,0] 25.4 
Manhattan Co} 2,050,0) 4,993.4) 31,400,0} 8,056,0; 1,455,0} 35,700,0] 26.6 
Merchants’ 2) 000,0! 2,152,7 19,848,0| 4,153, ‘ol 953. O| 19,726,0} 25.8 
Mech. & Met 6,000 ,0| 8'932'5| 55.339,0] 9.031.0) 2.36910] 49'754'0] 22.9 
America. - - - -- 1,500, 0} 6,300.9, 22,005,0} 3,438,0| 1,787,0] 20,292,0] 25.9 
Sa 25,000,0! 31,734,1| 183,197,0| 37,297,0|) 6,050,0} 169,301,0] 25.6 
Chemical. - - - 3,000,0) 7,696,6) 29,926,0} 4,279,0) 2,415,0| 26,294,0] 25.4 
Merchants’ Ex 600,0) 513,8 6,849,0] 1,624,0) 205,0 6,931,0| 26,3 
Butch. & Drov 300,0 120,7 2,036,0 413,0 57,0 1,849,0) 25.4 
Greenwich -_- 500,0} 1,080.9 8,802,0} 2,271,0) 180,0 9,796,0| 25.0 
American Ex.| 5,000,0| 4,750.3! 44,406,0} 10,198,0) 1,634,0| 44,142,0] 26.8 
Commerce _..| 25,000,0) 17,129,3) 130,421,0} 16,791,0} 9,818,0| 105,866,0] 25.1 
Pacific... __- 500,0 983,3 5,015,0 467,0}  763,0 4,708,0} 26.1 
Chat. & Phen_| 2,250.0; 1,333,5' 19,496,0) 3,471,0} 1,572.0} 19,930,0) 25.3 
People’s_____- 200.0 464,0 2,340,0 356,0; 152,0 2,139,0| 23.7 
Hanover ____- 3,000,0} 14,621,3) 71,188,0]} 19,383,0) 1,698,0; 78,704,0| 26.7 
Citizens’ Cent.| 2,550,0! 2,347.6) 22,632,0) 4,973,0| 614,0) 21,553,0] 25.8 
Nassau ---_- 1,000,0 466,4| 10,705,0] 1,747,0) 1,134.0} 11,615,0} 24.8 
Market & Fult; 1,000,0} 1,923,3) 8,974,0} 1,399,0|  865,0 8,800,0| 25.7 
Metropolitan -| 2,000,0} 1,833,9| 13,719,0| 3,582,0| _ 264,0} 14,608,0) 26.3 
Corn Exch...} 3,000,0) 6,048,7| 54,702,0) 9,524,0) 7,527,0| 65,983,0) 25.8 
Imp. & Trad 1,500,0| 7,841.4) 25,942,0| 3,251,0) 2,353,0| 22,662,0| 24.7 
ee 5,000,0) 14,326,0) 87,451,0) 21,390,0) 1,826,0| 89,750,0] 25.8 
East River -_- 250,0 64,3 1,511,0 336,0| 119,0 1,530,0) 29.7 
Fourth ._---- 5,000,0} 5,885.6) 28,301,0} 4,906.0) 2,000,0) 27,552,0) 25.0 
Second. __-._-_- 1,000,0| 2,742.1} 13,360,0} 2,969,0} 163,0} 12,321,0) 25.4 
, lA 10,000,0| 22,196,2| 106,586,0} 23,584,0) 1,690,0| 96,110,0) 26.2 
Irving ...:... 4,000,0| 3,339,4, 35,675,0| 6,826,0) 2,290,0) 35,615,0) 25.5 
Bowery ------ 250,0 784,6 3,210,0 800,0 67,0 3,340,0) 25.9 
N. Y. County- 500,0} 1,959.9 8,226,0} 1,383,0;  692,0 8,158,0| 25.4 
German-Amer. 750,0 678,3 ot 914,0 892,0| 204,0 3,771,0) 29.0 
3 ere 5,000.0} 10,096,9 5.277.0| 21,723,0| 5,678,0| 106,986 :0| 25.6 
Fifth Avenue. 100,0| 2,172,0 13 ,977,0| 2,640,0) 1,118,0) 14,621,0) 25.7 
German Exch. 200,0 825.6 3,669,0 558,0} 370,0 3,600,0) 25.7 
Germania -_.- 200,0} 1,038.6 5,066,0} 1,211,0 255.0| 5,784,0) 25.3 
Lincoln ___..- 1,000,0} 1,790,3 14,375,0) 2,993,0; 660,0, 14,382,0, 25.4 
Garfield. --_-- 1,000,0; 1,297.6 8,755,0 1,910,0) 337,0 8,817, 0! 25.4 
. , ers 250,0 491,7 4,018,0 443,0) 536,0 3,823.0, 25.5 
Metropolis _..| 1,000,0} 2,305.8 11,873,0 1,884.0! 1,049,0)  11,480,0) 25.5 
West Side___- 200,0 888,0 3,894,0 887,0}  299,0 4,664,0) 25.4 
Seaboard. _-_-_- 1,000,0} 2,485,9  23,594,0) 5,855,0) 1,591,0) 27,398,0; 27.1 
Liberty ..... 1,000.0} 2'787'6 22,113,0} 4,146,0) 1,996,0) 23,884,0, 25.7 
N. Y. Prod.Ex| 1,000.0 925,7 8,950.0 2,155,0) 468,0) 10,373,0) 25.2 
Oo eee 1,000,0 491,6 18,518,0} 5,589,0) 399,0, 23,809,0, 25.1 
Security ----- 1,000,0 364,0 11,581,0] 2,405,0) 1,283,0) 14,081,0 26.1 
Coal & Iron 1,000,0|  559,0' 6,773,0| 1,028.0] 625.0] 6,793,0 24.3 
Union Exch__|} 1,000,0 991,0 9,270,0 1'746.0! 350,0| 8,393,0 25.0 
Nassau, Bkiyn} 1,000,0} 1,144.2 7,879,0| 1,425,0;  202,0 6,505,0 25.0 
Totals, Avge_|133,650,0)210,134,2 1346, 468,0/271,289,0 70,909,0 1332,242,0 25.6 
Actual figures jOct ere 1336, 456, .0/268, 761, 0/71, ,690, 0, 1320,198,0 25.7 








Circulation .—On the basis of averages, circulation of national banks in the Clearing 
House amounted to $44,783,000 and according to actual figures was $44,932,000. 























+ Increase over last week. -— Decrease from last week. * As of June 4. 


Note.—"Surplus” includes all undivided profits. ‘‘Reserve on deposits” includes 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


—Trust Cos.——  —State Banks— 
Reserve Required for Trust Compantes Total Of Total of 

and State Banks. Reserve which Reserve whitch 

Locatton— Required. in Cash. Required. in Cash. 
SS Oe eee 15%, 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 

Other Boroughs (without branches in Manhattan)15% 10% 15% TK4% 
Brooklyn Borough, with branches in Manhattan.15°% 15% 20% 20% 
Other Boroughs, with branches in Manhattan...15% 15% 15% 15% 
Cities of the first and second class_............-. 10% 5% aces ecee 
Cities of the third class and villages__........--. 10% 3% machen ones 
SG GB WE stivid cpbcudaabeneddataccnesante éaaa 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State Banks and 
trust companies in Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 











Near .-House Clear.-House | State Banks and| Tota of alt 

Week ended Oct. 18— fembers. Members. |\Trust Cos. Not|Banks &Trust 
ActualFigures Average. \in C.-H. Aver.|\Cos. Average. 

| $3 $ $ 

National banks) 
Capital Aug. 9 and|; 179,900,000 179,900,000) 29,650,000} 209,550,000 
State banks 

Surplus Sept. 9... 305,760,200 305,760,200 74,180,500! 379,940,700 


| 
Loans and investments__ 1,905,036,000 1,916,977,000, 554,454,000 2,471,431,000 
Change from last week —24,580,000 —18,991,000) —9,059,000, —28,050,000 

| 























SE ae ee 1,742,759,000 1,752,047 ,000) a558,143,400 2,310,190,400 
Change from last week, —18,372,000 —18,139,000, —9,491,900) —27 ,630,900 
| | 
i ee 327,872,000 328,149,000) 61,974 ,500} 390,123,500 
Change from last week —3,085,000 —2,626,000) Fa areieon —3,536,700 
Legal-tenders __...____- 78,233,000 77,519,000 68,199,900} 85,718,900 
Change from last week) +3,133,000 + 1 SOT 200, +93,400; +1,400,400 
Banks: cash in vault_... 340,451,000 342,198, 000! 13,030,000, 355,228,000 
Ratio to deposits__-__- ! 25.78% 25.68% | 14.39% ageing en ei 
Trust Cos.: cash in vault- 65,654,000 63,470,000) 57,144,400: 120,614,400 
Agegr’te money holdings. 406,105,000 405,668,000 70,174,400; 475,842,400 
Change from last week +48,000 —1,319,000 —817,300| —2,136,300 
Money on deposit with’ 
other bks. & trust cos_ 48,686,000 48,987,000 17,081,700 66,068,700 
Change from last week —43,000 4 132,000) +1,005,300' +1,137,300 
Total reserve ___._- 454,791,000 454,655,000) 87,256,100) 541, 911, 100 
Change from last week +5,000, —1,187,000) + 188,000 — 999, 000 
Surplus CASH reserve— 
Banks (above 25%) -_- 10,401,500 Reet daccaheneal <eaegecacs 
Trust cos. (above 15%) 2,269,850 cS ee l) -yarebwuenm acs 
NS ee 12,671,350 FU, eee Rien oe ee 
Change from last week! + 4,714,100 +2,903,750) Sd eESeREL sAnwaweude 
% of cash reserves of trus t cos— 
Cash in vault_..._..-. 5.53% 15.11% Sees | adancdaunsd 
Cash on dep. with bks-_ 10.33% 10.44% 1.48% ae 
Se) Saar 


ee ee 25.86% 25.55% | 





+ Increase over last week. — Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City”; with this item included, 
deposits amounted to $610,084,400, a decrease of $12,840,500 from last week. In 
case of the Clearing-House members, the deposits are ‘‘legal net deposits’’ both for 
the average and the actual figures. 0 Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK. 
We omtt two ciphers (00) in ali these figures. 





| | 
| TotMon'y | EnttreRes 





Loans and 











Week Ended— | Investmenis | Deposits. Specte. Legals. | Holdings. | | onDe posit 
| | s | s $ 
Aug. 16__-. | 2,469,038,7 | 2,330,546,9 | 413,214, 3) 87,161,7 500,376,0 | 581,848,4 
Aug. 23. _-.. | 2,469,329,3 2 .233 ,371,3 412,417, 1] 88 ,050,5 | 500,467,6 | 582,826,1 
Aug. 30. - | 2'492'013.6 2'348 392.4 405,919, 4) 88,048,2 | 493,967,6 579,187,1 
Bept. 6-..- | 2,515,225,6 | 2,365,812,1 |398,872,6| 86,730,5 | 485,603,1 | 561,844,0 
Bept. 13__ .. | 2,504,670,8 | 2,348,458,8 394,507,8 | 86,672,4 | 481,180,2 | 553,710,0 
Bept. 20__-- | 2,507,269,5 | 2,350,165,6 396,334,3) 86,750,5 | 483,084,8 | 550,864,6 
Sept. 27._-.. | 2,508.386,2 | 2,351,598,8 | 402,231,3 85.516.0 487 ,747,3 | 553,981,9 
Oct. 4____ | 2,516,894,8 | 2,259,827,3 | 397,720,3| 84,470,9 | 482,191,2! 548,839,5 
Oct. 11... | 2,499,481,0 2,337,821,3 393,660,2| 84,318,5)| 477,978,7 | 542,910,1 
Oct. 18_..- | 2,471,431,0 2,310,190,4 | 390,123,5| 85,718,9|475,842,4 | 541,911,1 





Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing non-member 
banks for the week ending Oct. 18, based on average daily 


results: 
We omit two ctphers (00) tn all these figures. 





| } 





| Loans, | teres | On | 
| | Disc’ts | Tender| Deposit | 
Banks. ey | Sur- and Specte. | and | with | Net 

plus. | Invest- | Bank C.-H. | Depostis, 

ed ments. | Notes, | Banks. 

New York City. | $ $ | $ $ 
Manhatian and Bronz.| 
Washington Heights.| 100,0) 357,3 1,722,0 147,0) 116 0} 202,0, 1,471,0 
Battery Park Nat_. 200, 0} 117,9 L. 560,0 345,0) 67,0) 130,0) 1,640,0 
GE nw cncnacex ...| 500, 0} 500,3 ,)03,0' 576, 0} 600 0} 432,0) 6,090,0 
eae 400, 0| 681,8 $ ‘618. 0 1,071,0! 197,0) baa 0 6,791,0 
Sa 300 0! 728,3 5.869.0 609.0 485,0 954.0) 6,925,0 
0 er 200,0 178,3, 1,146,0 58,0, 121,0) 142/0 1,085,0 
SE | 200 0} 464,4 4,858,0, 489,0 325,0) 475, 0! 4,870,0 
New Netherland. -__- 200,0) 320,6 3,322,0 420,0, 139,0) 186, 0} 3,408,0 
Twenty-third Ward_- 200,0) 104,4 1,874,0 252,0; 107,0 284,0} 2,059,0 
 . ee 100,0 498,5 4,547 ‘0 583,0' 313,0); 572,0) 5,072,0 
Brooklyn. 

First National... _. 300,0} 706,1, 3,777,0, 385,0 43,0| 648,0) 3,073,0 
Manufacturers’ Nat..| 252,0 928,1 5,805,0; 364,0 431,0) 832,0| 5,273,0 
Mechanics’. __.-....|1,000,0) 527,4 10,640,0 1,374,0, 585,0) 1,628,0) 12,740,0 
National City....... 300,0| 576,5 4,563,0' 593,0 146,0 866,0 4,617,0 
North Side. _....... 200,0 181,6 2,779,0' 191,0 203,0| 308,0, 2,890,0 

Jersey City. } | 
First National. -__-.._- | 400.0) 1,398,4) 4,178,0) 253,0 215,0) 2,144 0; + 2,895,0 
Hudson County Nat.) 250,0 825.9 3,100.0; 183,0 59,0) 615, 0} 1,531,0 
Third National--_-_-..- | 200,0; 433,9 2,524,0 102,0 121,0) 588, 0! 1,591,0 

Hoboken. | 

First National. ----- 220,0 667,8) 4,382,0| 220,0 85,0 531,0; 1,602,0 
Second National -- --- 125, 0} 288,8 3,536,0 218,0 61,0] 489,0) 1,539,0 





Totals Oct. 18... 5,847,0/10,486,3 83,303,0 8,433,0 4,419,0)12,965,0! 77,162,0 
Totals Oct. 11__.. 6,097,0,10,824.6 85,242.0 8,777,0 4.385,0 12,840,0| 79,194'0 
Totals Oct. 4----/6, 097;0 


|10,824,6 85,072,0 8,556,0 3,816,0)18,635,0| 77,899,0 
| | 








Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omit two ciphers (00) tn all these figures. 




















Capttal 
Banks. and Loans. Specte. | Legals.| Depostis, Circu- | Clearings, 
Surplus. a bation 

Boston. aS ee $ $ $ $ $ 
Aug. 30. 60,735,4 | 226,250,0 | 27,530,0 3,877,0| 260,435,0| 9,623,0/ 111,521,7 
Sept. 6- 60,735,0  228,581,0 | 26,130,0 3,863,0; 264,020,0|) 9,756,0| 118,804,1 
Sept. 13. | 60,735,0)| 233,075,0 | 26,747,0 3,806,0| 267,653,0) 9,971,0| 138,350,1 
Sept. 20. | 60,735,0 | 234,266,0| 27,577,0 3,583,0| 269,935,0| 9,893,0| 140,839,5 
Sept. 27.| 60,735, 0, 234,562,0) 27,541,0 3,563,0) 268,850,0| 9,791,0) 132,498,4 
Oct. 4 | .60,735, 0! 234,676, 0| 25,528,0 3,806 ,0| 279,481,0, 9,932,0| 173,585,9 
Oct. 11.| 60,735,0) 235,512, ,0| 26,000,0 3,861,0| 276,743,0| 9,943,0) 158,748,8 
oS 60. ,735,0) 238,306, 0| 25,387,0 4,198,0) 285,069,0/| 9,911,0) 174,631,2 

a. 
Aug. 30- | 103,684,3 | 372,246,0 93,828,0 | #413,818,0 11,325,0 140,626,8 
Sept. 6 - | 103,684,3 375,194,0 93,178,0 *418,260,0| 11,304,0) 147,954,9 
Sept. 13. | 103 ‘684.3 | 378, 455.0 92,083,0 *417,746,0 | 11,320,0) 142,125,9 
Sept. 20. | 103,684,3 | 377,929,0 96 ,839,0 *425,334,0 11,316,0 160,306,1 
Sept. 27. 103.684.3 380.048,0 93,150,0 | *421,884,0/ 11,316,0) 153,865,6 
Oct. 4_ | 103,684,3 | 382,061,0 95,916,0 *434,192,0 11,305,0. 198,727,7 
Oct. 11. | 103,684,3 | 384,506,0 94,225,0 | *430,735,0 11,296,0| 164,668,9 
Oct. 18. europe) pataamends 94'672.0 *439,558,0 semen 160,737,6 
| 











a Includes Government deposits and the item ‘‘due to other banks."’ At Boston 
Government deposits amounted to $1,568,000 on October 18, against $1,599,000 
on October 11. 

* “Deposits’’ now include the item ‘‘Exchanges for Clearing House,’’ which were 
reported on Oct. 18 as $15,185,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Oct. 18; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 








For Week. 1913. | 1912. | 1911. 1910. 
ONY CN nckek wisn aecons $3,254,433 $3,264,229 $2,635,837. $2,688,744 
General merchandise - - - - - - - 16,621,748 23,271,897] 13 5,985,140 12,637,943 














TRG sca idiesd awacend $19,876,181 $26,536, 7 “$16, 570,977, $15,326,687 
Since January 1. 
2g eel. ae '$124,565,548 $121,108,594 ‘$113, 576,093 $127,630,995. 


General merchandise ------- | 667,171,915 694,016,303, 586,867,866 614,780, 826 











‘8791, 737 463 $815,124,897 8700, 443,959 ‘$742, 141,821 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 18 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 


Total 423 weeks.......... 

















1913. 1912, | 1911. | 1910, 
Vor (ht Whe cc iwneadenons | $15,913,135) $16,318,947| $12,781,866, $17,076,695 
Previously reported aes 691,848 212) 653,056,162) 610,359,916) 524,710,108 











Total 42 weeks_.......-- $707 ,761 ,347 $669 ,375,109'$623,141,782 $541,786 ,803 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 18 
and since Jan. 1 1913 and for the corresponding periods in 
1912 and 1911: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
| | 














Exports. Imports. 
Gold. ' - 

Week. neon Jan.1| Week. Stace Jan.3 

_ —_ -| Naan 
Creat FRB. ois ceeuccdccdeces se ae pa kall. skesmanars $49,105 
PRR otek dcccnddstavaderasees!  s0euaee $43, 57 5,270! $15,455) 953,471 
CI eC edscueessanedetacesl  etnteds 14,000 Seis Gt iota 8,462 
jit ee ee $100) 319. 051) 206 326) 1,932,947 
ee ee eet | —— | 5,171 285,425 9,698,396 
ee ee 35,000 22,483,639 152,541; 3,859,186 
All other countries..........-..«.- ticucsal arene 5} 77,389) 1,696,605 


$35,100 $68 ‘813, 646 


$737,136 $18,198,172 





oo) ee 





TG tet waka daoasbands 32,100 33,015,585) 2,660,154, 24,749,307 
c 68: a eer 225,281 7,183,957 | 325,019) 12,273,456 
Silver | | 
Ce Te icc ine xsi as | $760,834 *34,458,826 cancel $18,214 
a a er ee ! 183,700 5,459, 704) $2,414) 64,899 
EE ee Sbnhidel Galen iuike ool 23,041 
WN Mn roca natan bone a weld ws | 595 40,237 992 101,481 
WON chic adaeustesdectuiweves | weenae P= 127,842| 4,678,144 
SON Se cccGkccctcwasdeds! . dbeeune 7,909 121,942) 2,096,340 
Al lother Goumeries. «.. 2 cece ae-e —— 5,750 5,556) 1,318,502 
SE EE naan eb ain Sao Sem eee | $945,129 $39,972,426) $258,746) $8,300,621 
(. | are 1,630,071 46,544,743 318,072} 7,585,351 
\. | | 7a ee 1,233,442 39,872,231 108 ,364 5,820,091 





Of the above imports for the week in 1913, $15,945 were 
American gold coin and $239 American silver coin. 

* The Custom House reports that the following items should have been omitted 
on reports: Sept. 12, Lusitania, London, silver bars, $162,183; Sept. 15, Kaiser 
Wilhelm der Grosse, London, silver bars, $190,161; a total of $352,344, which is 
now deducted. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Oct. 24 1913. 

The Money Market and Financial Situation.—The 
interesting event of the week in Stock Exchange circles has 
been a sharp upward movement of prices beginning near the 
close of business last week and culminating on Tuesday. 
This was due, not to any new interest in the market, as was 
at first thought to be the case, but to a decision of the Inter- 
State Commerce Commission withdrawing objections to an 
unimportant advance in rates between Missouri River points, 
which led to an attempt to cover by an unwieldy short inter- 
est which had ace ‘umulated during several weeks of de »pres- 
sion. This being the case, the movement soon spent its 
force and has been followed bya gradual return to lower prices. 

Outside the matter referred to above, attention has centred 
largely upon the more hopeful outlook for the passage of 
a banking and currency law in Congress somewhat in accord 
with suggestions submitted by exper’enced bankers and prac- 
tical financiers. The mportance of this matter is not likely 
to be over-estimated, and business interests of every deserip- 
tion the country over are anxiously awaiting the outeome. 

At the same time, the Mexican situation becomes daily 
more complicated and perplexing and more a matter of inter- 
national importance. The latter, Wall Street has, up to the 
present writing, practically ignored, but the question is now 
being asked: How long can Wall Street continue to disre- 
gard it? 

The American Railway Association reports a shortage of 
somewhat more than 6,000 freight cars on Oct. 15, as against 
a surplus of 10,374 two weeks earlier, which illustrates the 
increasing movement of crops to market. On the other hand, 
news from the iron and steel industry shows that the output 
is‘steadily being reduced, and at some points hands are being 
laid off. It is reported that in England the same conditions 
prevail to a greater or less degree. 

As reduced orders are a matter officially announced to be 
due largely to the absence of railway buying, it is hoped that 
permission may be granted to increase rates or some other 
way provided whereby the roads may maintain needed facili- 
ties to meet public requirements. 

The financial situation abroad continues to improve, but 
a projected requirement by Austria of a 30-million dollar loan 
and by China of 100 millions tends to keep the large foreign 
banks pursuing a conservative policy. The local money 
market is easier and rates have shown a softening tendeney. 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 24%@3'%%. Friday’s rates on eall were 24;,@3% 


Commercial paper on Friday quoted 514@534° for 60- to 





no 


99-day endorsements and prime 4 to 6 months’ single names 
and 6@616% for good single names. 
The Bank of England weekly statement on Thursday 


showed an increase in bullion of £838,800 and the percentage 
of reserve to liabilities was 56.25, against 54. 30 last week. 
The rate of discount remains unchanged at 5% as _ fixed 
Oct. 2. The Bank of France shows an increase of f 3, 796 ,000 
franes gold and 3,988,000 nae silver. 








NEW YORK C L ARING-HOU SE BANKS. 
(Not Incl Trust Compani ) 
i 
1913. 1912. | 1911 
| Arerag for Diff rences 4 rag fae 1 1? rages for 
| week ending from } week ¢ ing | ck ending 
Oct. 18. | previous week. | Oct.19. | Oct. 21. 
$ $ s $ 

0 a 133,650,000 eine as 133,650,090 135,150,000 
Surplus . 210,134,200 ae 199,887,600!) 196,020,300 
Loans and discounts- 1,346 468,000 Dec. 14,991,090 1,336,725,000 1,356 903 000 
Circulation a 2 44,783,000 Ine. 33,000 44,302 .000 50,029,000 
Net deposits... ._.__!1,332,242,000 Dee. 15,01‘ \'000 1.324.529,000 1,371,968,000 
les onc do taco 271,289,000 Dee. 2,114,000 265,778,000) 280,509,000 
Legal tenders. __ 70,909,000 Ine. 1,242,000 74,961,000 75,461,000 

| 
Reserve held __.___- 342,198,000 Dee. 872,000 - ) .739,000, 355,970,900 
25% of deposits... ___- 333,060,500 Dec. 3,754,750 33: 2.632,25 0} 342,992,000 
Surplus reserve__ 9 4 27 500 Tne 2.889.750 7. 104 750 12. a7. non 





Note.—The Clearing tiotise now issues a stater } 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Railroad and Miscellaneous Stocks.—As noted above, 
the stock market was strong early in the week, when a sub- 
stantial list of prominent issues advanced from 2 to 6 points 
or more. The trading was largely by professional operators 
on the floor of the Resheage. however, and the advance 
could not, therefore, be maintained. Prices gradually de- 
clined until to-day, when the market was irrezular, but in a 
large part of the active list some recovery has been made. 

U.S. Steel and Union Pacific have been leading features 
throughout the week, and both have, of course, covered a 
wide range. In this particular, however, Canadian Pacific 
has the record with one exception, that of Ameriean Tobacco. 
The latter we mention merely as a matter of euriosity rather 
than of interest,as its gyrations, covering 1434 points within 
the week, have no relation to the market as a whole. Cana- 
dian Pacific sold on Tuesday over 6 points above last_ week’s 
closing price, and at the same time Union Pacifie was 5 points 
higher. As a result of the week’s operations, a long list of 
active stocks is from 2 to 4 points higher than last week. 

Foreign Exchange.—After a moderate advance in ster- 
ling exchange rates during the early days of the week, a full 

reaction subsequently took place, the latter being largely 


‘ni weekly, showing the actual 





due to the more settled concition abroad indicated by the 
improvement shown in the Bank of England’s weekly return, 
Grain, cotton and general commercial bills were in good supply. 


To-day's (Friday’s) actual rates for sterling exchange were 4 8090@4 81 
for sixty days 4 8520@4 8535 for cheques and 4 8555@4 8580 for cables. 
Commercial on banks 4 78*4 @4 80!¢ and documents for payment 4 804 
@4 8114. Cotton for payment 480'4@4 80% and grain for payment 
481@4 81% 

The posted rates for sterling, as quoted by a representative house, de- 
clined %c. on Monday to 4 82 for 60 days and 4 8&6 for sight and continued 
at these ficure: s during the remainder of the week. 

To-d: Ay ’s (Friday's) actual rates for Ah te bankers’ franc s were 5 24% less 
1-16@5 24% less 1-32 for long and 5 20% less 5-64@5 20% less 3-64 for 
short. Ge rmany bankers’ marks were 94 1-16@94'% tor long and 94% @ 
94 13-16 less 1-32 for short. Amsterdam bankers’ guilders were 40 03@ 
40 04 for short. 

Exchange at Paris on London, 25f. 25f. 
and 25f. 27 4c. low. 

Exchange at Berlin on London, 
high and 20m. 47 \ipf. ow. 

The range for foreign exc hange for the week follows: 


29c.; week’s range, 29'4¢c. high 


20m. 48pf.; week’s range, 20m. 49pf. 


Sterling, Actual— Sixty days. Cheques. Cables. 
High for the week ___4 8135 4 8560 486 
Low for the week _--_4 8090 4 8520 4 8565 

Paris Bankers’ Francs— 


High for the week 
Low for the week -_- 


.5 23% less 1-16 5 20% 


5 20 less 1-32 
.5 24% less 1-16 5 20% g 


less 3-32 5 20% 


Germany Bankers’ Marks— 
High for the week___ 94 3-16 947% less 1-32 94 15-16 
Low for the week_- 94 1-16 94 %4 947% less 1-32 
Amsterdam Bankers’ Guilders— 
High for the week___ 39 11-16 49 1-16 40'% plus 1-32 
Low for the week___39 11-16 less 1-16 40 plus 1-15 10% less 1-16 


Domestic Exchange.—Chicago, 25c. 
par. St. Louis, 10c. per $1,000 discount. 
premium. St. Paul, 15c. per $1,000 premium. Montreal, 15°<c. per 
$1,000 discount. Minneapolis, 35c. per $1,600 premium. Cincinnati, par. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $128,000 Virginia 6s, deferred trust 
receipts, at 4714 to 4934. 

The chiefly important characteristic of the market for 
railway and industrial bonds has been its strength. Of a 
list of 25 active issues, only 7 show any decline at all and of 
these only 2 are more than a minor fraction lower. On the 
other hand, several are from 2 to 6 points higher. 

Of the exceptional features, New Haven 6s have been 
notably weak in sympathy with the shares, and Distilling 
Securities and Erie 4s, Series A and B, have each made a 
substantial advance. 

United States Bonds.—Sales of Government bonds “ 
the Board include $22,000 4s, coup. (s. 5. f), at 1095< to 109% 
$1,000 4s, reg., at 110% and $1,000 3s, coup. at 10234. 
For to-day’s prices of all the different issues and for yearly 
range see third page following. 

For daily volume of business see page 1193. 

The following sales have oceurred this week of shares not 
represented in our detailed list on the pages which follow: 


per $1,900 premium. 


j Boston, 
San Francisco, 30c. per $1,000 














STO! ‘KS. Sali Range for Week. Range since Jan, 1.% 
Week ending Oct. 24. for —- -——--.-—_ —— —<—<$<$<—<—$—$ a 
Week Lowest. High rest. Lowe t Highest. 

Adams Express 7F122 Oct 22122 Oct 22/122 Septj{150 Jan 
American Coal Products 1¢(;} 85 Oct 20| 85 Oct 20; 80 July| 94 Jan 

Preferred... .._- 71102 «Oct 21/102 ¢ 21 100% Octi109'44 Jan 
American xpress 357111755 Oct 20119%4 Oct 23,115 Aug 175 July 
Assoc Merch, Ist pref 100; 95 Oct 22; 95 Oct 22) 95 Oct, 95 Oct 
Batovilas Mining - - - 40° $1 Oct 20 $1% Oct 21 $1 Jan $154 Jan 
Can Pac subs full paid 2,000 220 Oct 2022634 Oct 21'220 Oct 226% Oct 
Chic Rock Isl & Pac_-_- 33, 50 Oct 24 50 Oct 24 50 Oct, 50 Oct 
Ch St PM & Omaha, pf 30135 Oct 21135 Oct 21130 Juneil50% Jan 
Colorado & Southern. 31° 27 Oct 18 27 Oct 18) 238% June 33 Jan 
General Chemical, pref 10107% Oct 223107% Oct 23 104 May!1097% Jan 
Great Nor subs 3d paid-_ 20 122% Oct 21122% Oct 21.116'4 June 128 Aug 
Homestake Mining__-__- 25010644 Oct 24107 Oct 24.100 Mar {120% Mar 
Iowa Central, pref....- 100) 1444 Oct 21, 14% Oct 2 13. June 23 Jan 
a 200 31% Oct 23 31% Oct 23 30 June} 4344 Jan 
Meckey Companies_--—_- 200 79 Oct 21) 79 Oct 21 75% July} 87 Jan 

Prefe rred - a 10(| 64 Oct 23 64 Oct 23 64 Oct | 69 Apr 
Quicksilver Mining - Be 2% Oct 22) 2% Oct 22 2 July} 4% May 
Sou Pac rects, Ist paid. 800' 905% Oct 23 9144 Oct 260 90% “Oct 9914 Sept 
U nited Cigar Mfrs 200, 4434 Oct 21 4434 Oct 22) 40'¢ June 50 Feb 

Preferred _ _ we 150 98 Oct 20 98 Oct 20) 95 Ocj102% Feb 
United Dry Goods___- 27| 87 Oct 20 87 Oct 20) 87 July 101 Jan 

Preferred - ecient te 13, 9914 Oct 21 99146 Oct 21 96 July 105% Jan 
United States Express 68 48 Oct 23 4844 Oct 22 40% Aug 66 Jan 
U S Industrial Alcohol 110, 27 Oct 22; 27 Oct 22) 25 June 44 Jan 
Virginia Iron, Coal & C 600 40 Oct 20 42 Oct 24 37 July 54 [FJan 
Vulean Detinning, pref_ 155 68% Oct 22 681% Oct 22 49 Oct! 90 Jan 
Wells, Fargo & Co 160 88 Oct 20 89'6 Oct 22 86% Sept125 Apr 

. , 
Outside Market.—Tuesday’s market on the “‘curb’’ was 


conspicuous for an expansion in the volume of business and 
sharp advances in a number of the leading issues. Subse- 
quent trading, however, was on a much reduced scale, with 
prices reactionary. United Cigar Stores com., as usual, was 
a centre of interest, and, after a Ke of over 3 points to 884 P 
jumped to 941% and reacted to 92. It recovered to 93% and 
ends the week at 93.  British-/ Amer. Tobacco, old stock, sold 
up a point to 2534, fell to 2414, and moved upward again, 
reaching 25%. The close t to-day was at 25% The new 
stock advanced from 255% é to 261% and reacted to 2 25, though 
it recovered finally to 257%. Stock of the Riker-Hegeman 
Corp. made its appearance on the ‘‘eurb’’ and was reported 
sold up from 108 to 125, with a subsequent drop to 112. 
Anglo-Amer. Oil weakened from 2114 to 2034 and improved 
to 2214, with a final figure of 22. handerd Oil of N. J. rose 
5 points to 380 and ends the week at 378. Consolidated 
Rubber Tire com. moved down from 351% to 34 and up to 35. 
The pref. was traded in at 93. Willys-Overland com. gained 
a point to 64. In bonds Bklyn. Rap. Tran. 5% notes sold 
up from 9614 to 96% and ae Be on the Exchange up 
to 965% and down finally to 963 St. Louis Peoria &N.W. 
5% bonds sold for the first time and moved down from 10334 
to 10314. Copper shares improved somewhat. Braden 
Copper rose from 67% to 73% and eased off to 74%. British 
Columbia was traded in up from 2% to 2% and back to 23%. 
First National improved from 254 to 34. Mason Valle 

went up from 3% to 4. Goldfield Consolidated fluctuat i 
between 13% and 1% and ends the week at 1 7-16. 

Outside quotations will be found on page 1193. 





1186 


New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. oe of NEW yonk troox On oe ge ha ne 2 ae 

Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE 

Oct. 18 Oct, 20 Oct. 21 Od, 22 Oct 23 Oct 24 Shares Lowest Highest Lowest Highest 

| Atchison Topene’ Jan 6] 10314 Feb | 111% Oct 

92 921s} 92 93 93 94%] 9312 9414) 93 9335 42258 9355 18,580 5 ype avery & SF... 90% yoo ¥ ro 7 .. eeu _ jout. eed 
T14i5 12414] 113i 123Ic/e1t2 136°] Lidl Lnatl Lea 1tatt| 114g 1148] $50) Atlantic Coast Line Rik_| 112 J-co1i| isss.Jan dlsis0e Deo | 1434 Aug 
Fase Meets teat TRRTAES REO | SESts L2G%) Bleig 138) 1hSie LEON, Sea] Balemese & Onl “| “905— J’ne10| 108% Jan 22|/rlulig Feb| 111% Apa 

m il ee ol a’ goles” seni oo” se" “75° Ba” x "300 o. pref neees Tre Yne 1s 88 Jan 10 861g Aug| 91 Jan 
"SES Bel See Seti af srel ay oarul See ook §8714 87%4| 4,200| Brooklyn Rapid Transit | 283% J’ne10| 92% May26|| 76% Jan | ¥4leJ’ly 
21° 295%] 223% 22516) 2271, 220%| 228 22014] 22518 207%] 926% 228%| 75:125 Ganadian Pacifie---_... 208g Sig 9) 206% Jan 91) 22513 Moh) 283 Aug 
sae Pee |"20e,, Pas, °000 Sau, |oto0, Seo, lomo, 800 leead, 0. | ~scga| Seememuehe Ramee ==-| “Eh, Perkl] Pes es "a O08, dag | Pe, Ate 

aa” sau) cee SCt) GF Sel Sie S7t) F0% OF | Ste Sik) 9.00) Guicnne Ot West trctfs--| lo J’ne 4 17% Jan %|| 155, Dec} 20%; Oct 

I ee ee a De ancl oar = soo] Do’ pref trast ctfs.--| 23° J'ne10] 35° Jan 9|| 3018 Dec 3919 Apr 
Fhe 100 “20% 100 100% 102% 1011: 1 2, 10012 101 10033 10134} 13,000 heer Milw & St Paul_ 985s J'ne10] 11614 a 3! 90% ad bt And 

13i%e 183%a/*131i2 134 |*13lie 194 | 1334 1331:/ 133 133 | 182 132 oon Ohicage & Nocth Wastera isnt d'oe iol iss Jen iit isan Dee | 148 Apt 
1268g 126%4) 125% 12612) 12614 1263;' 1265, 12634 *126 127 ones 127 2,475 De pref stern oat 4 May23igia9 Jan 6l| 133 8 Nov| 108 Mob 
“an = “— = “a = “i = "on = oe . “a pepe Oleve Cin Chic & Bt L___ 347g Aug 26 64 Jan ot! 4514 Dec| 62!9 Apr 
80 60 °00 75 °60 70 “80 70 | #00 75 | Go 60 | 220|_ Do pref-.._..._- =--| 60 Oct 16) 94% Jan 16| 95 Dec| 1l0lle Apr 
; * ; 4 * 159 1*150 157 Delaware & Hudson_ 14712 J'ne1l|} 167 Jan 8|| 162 Dec] 1759 Feb 
of A I A ne RR a SS eect Deiaware Lack & West-.| 390 J’ne12| 445 Jan 13|| 530 Aug! 697 Dee 
*394 40012/*390 400!2)*390 401 |*390 40012/*390 40012/*390 40012) -.--.- [toma f gh De i ne] OO Taeitt “Seu dan bl “tae Sarl ta teh 
a oa’ aia Bi awtitna hia = 410|_ Do pref..-_- meen 77| 33 Snell] 41 Jan 10|| gait Ine 4614 Jan 
— "i = a 2" “—s = Ble} #5 Blo 100| Duluth So Shore & Atlan} 5 J'ne 4) 8igJan 2 8 Sep] 115; May 
25 os a =o o 9 Sie e9 ie *9 10le 200|__ Do pref 10 J’ly 11] 164 Jan 2 14 Dec] 23 May 
“Seq noel Sem a7 - ~ , 3 1 i 20,07 Leese $2 tepeabangs 20% J'ne10) 321gJan 6)| 30 Dec| 39!g Apr 

Stare) oom cM) Sie Sie Sie ey ee, oe Te Do 1st preferred... ~~ 33ig J’ne10| 4912 Jan 30| 4712 Dec| 57-. Apr 
edllg Alle ais “ 42% 5 a 43%8 oar M4 saat a ae Do 2d preferred_____ 28le J’nel10| 41 . Jan 30|| 38 *Dec| 48” Apr 
122% 122te| 129%, 128 | 128 1eai{| Ion Leet] 1sdte 128% Lasse 123t2| 4,000| Great Northern pref____] 11513 J’ne10| 1325s Jan || 126 Jan | 143% Aug 
“Ei “au an 83 | “Sea Sen] eet ean on 314 agate 4 5 2,020|,, Jron Ore properties__-| 2512 J’ne10| 414 Jan 3|| 36 Jan| 53 Sep 

- re! oe RR Osi 1 2'910| [Linois Central ~~") 1041 Apr 1| 128% Feb 5] 12053 May| 141'g Jan 
107 10714) 10612 106%4| 1067s 107%} 10633 10634; 107 107 10614 106%. * Interboro-Metrep vt i 128% S’ne 4| 19% Jan 30| 16%, Dee 22 * Sy 

Se ba’) ten be’ are aecl be teal e° Gell dee bral G'smsl_ Do peel... 7] as’ ame cl ase Jan 30 533g Jan | 67% Oct 

57 le 7 4 g 58%) 6 4 2 5734 +2 vebal pet? dpbekeiatete ; oan Jy oall ose ¥ 

ae gre) Sees as | Bee Bes ee Gas) iow es) 2k He) Loo ies: ay Maer) Speed Bet | meter ee 
a. isl te te | ee | oe el ae el ee el Lake Erie & Western----' 7 May :| 1ltg Feb 5!| 1l1gJan, 18 Apr 
oss? Fo on = ous” = Pot 5 ps ax” 20 | #15 . ol. oe | Sees aaa 20% J’ly 23; 35 Jan 6 30 Jan 40 May 

01 1 le 1521 0 1503) 150% 1511s| 7,850| Lehigh Valley______— 14114 J'ne 10) 168% Jan 2!| 15573 Feb! 185% Jan 

340% 150 | 149 150%g) 150 1521e| 151g 15212] 150 qe the "400| Louisville & Nashviile.~_| 126% J’ne11| 14214 Jan 10'| 338° Dec| 1/0 Aug 
aes Gam loan” dae loiah tka lorena” dae locas? dan 'ictan” tar] | Menbatenn Mlewaeea”””| ia? Sas 4 13253 Feb 7|| 128% Dec | 128%, Mch 
i i ie i a #1312 14 | 110| Minneapolis & St Louis-.| 12 J’ne1i) 28%4Jan 2|| isi. J’ly| 27!2Jan 
ont = a = a 3 ger a eae a *3]1¢ 43 | Do pref.____.______-| 32 Jnel2| 47 Jan 2¥|| 40° Feb| §57 Jan 
7, 1277 ( 28 15 * 29° 129 293; 13012| 1,025) Minn St P& SS Marie__| 115% J’ne11| 1424 Jan 9|| 129 Feb| 15t,2 Aug 
else” tas" o135* 148 0138 148” 0138" 145 0135 145 +133 * 145 "|. Do. preferred_.._.__. 133. J'ne11/§150 Jan 22|| 146 Dec| 158 Aug 

a 7 = 2 . 1 1 ; 93 20 193, 193,| 3.110) Missouri Kan & Texas 181g J’ne 10) 2Y's Jan 7 25!2 Dee 3153 Mch 
ma ona os a zs oan . oe oun . 573,| *54 ’ 58 7 : Do preferred.....--_| 52 J'ne10| 6412 Apr 11! 578g May| 66 Apr 

Ze 4 r4 533 4 2 1 Fs > 3014 283 501 “9.010, Missouri Pacific 251g J'ne10| 435g Jan || 35 J'ly 4734 Mch 
o «6Sel oan* G1 cae, el ona” Gn") ac’ asl can” an] casi Nas Rye ed Mex Ist pref.| 35 J'ly 25| 59 Mch 3\| 62's Oct| 71 Jan 
“ite 4 "$3 3 a. A one A Ra 12 ai 12 a00| .. Do" 2d preferred____- 9 J'ly 17) 27!2 Jan 2|| 26's Oct 407g Jan 

us Le 42 f 11% - 3 . Fl, O51 951. 981 14.425|N Y Central& HR 9312 Oct 17) 109%; Jan #0}; 1061g Dec | lZlle Apr 

Ee oe 83%;| lis 83%] 19'600, NY NH & Hartford._._| 81g Oct 24| 129% Jan 10|| 126 Dec| 142!4 Apr 
7" ral A. ora as 7 Sant or 4 27 » 2615 2734 1'2501 N Y Ontario & Western.| 25!g J'nell| 33% Jan 11|| 29% J’ne| 413s Apr 

- ike ener! aa: 02 8| = 10m. . “ 1 1 319 10310| 1.550, Norfolk & Western. 98 J'ne10} 113g Jan 3)/}1073y Feb | 11914 Aug 
10212 10212) 102, 10214) 102% 103!2| 1044 10414) 103t2 10312 10312 10312) 1,550) Gre justo 3-7] Sou Auwisl BF? Feb tallest gmel ee eee 
obhal'akatcl thee teat) 238G: iencl iat (0814) 1084 10714] 10654 1071s! 7,305| Northern Pacific._...~~| 101% J'ne10| 122% Jan 6|| 115% Jan | 131ls Aug 
10534 10614) 10554 1065s! 10712 10819! 10712 10814] 10614 10714 1065s 2 »305 Pennsylvania - 10673 J’ne 4| 123% Jan 7|| 119% Dec} 1261; May 
ae ae leo be) Sek ae) cae” ee en ae gee ee Ol ee Ce Chic & St L2_| 286° Uct 15| 104 Jan 11|| ysis Jan | 11113 Sep 
an “see tocna” + pe = * ir #100 art *100 17 5 AR Do preferred__... ~~} 109 J’nez5|§109 Sep 18) 10819 Jan | 117 Feb 
*100 117 |*100 120 *100 120 100 120 100 1 100 tip eee om -- 151% J’ne10| 171 Sep 23'| 148s Jan | 179g Apr 
1595g 1605g} 1587s 1697s! 16073 16333) 1617, 1631s 16078 16214; 161 1625g/262,300 Ist abana REFS het 82lg Oct 14) 921g Apr 10 8710 J'ne U3l4 Apr 
a” ben” Glo’? alien See = gs Be he on elephant g4J’nel0| 95° April0l| 92 -Dec| ili Apr 
"7 ci ws Seal Se taal tm aa ioe : .. oe 24,100| Rock Island Company_-| 1153 Oct 17| 24% Feb 4|| 22% Deo| 30's Apr 

22% age +4 ty +4 i oo he oan ie Loy 232i, 19.420! . Do preferred. of 17!g Oct 17} 44%; Jan 2 42!, Dec 59%, Apr 

Avis 18% os ot | 7. a * oni Ble 55g “Se 1,600| St Louis & San Francisco} 2% J'ne17| 19% Jan 11\| 1712 Dec| 2¥!2 Mch 
eine 2 #13 as me 18 x *18 . 20° #13 ’ 20 . *13 20 ; Do lst preferred_____ 13 J'ne28} 59 Feb11!| 681, Dec Gig Jan 

*7 . 91 *71 Rls 91 95g gl 91 *31 91 9 912| 1.300!. Do 2d preferred. ___- 5ig J’ne17; 29 Jan 1l 2612 Dec 4334 Apr 

git! g07% 2215! e292 oF 207% 7 209° 22 . *92 23 . *399| St_Louis Southwestern 207g Oct 20! 351g Jan 13)! 29%, Jan 4033 Oct 
*221g 23ig' 207g 221g' *22 25 207g 207' *20 0 : 300) Do referred -- 61. Sep 17| 75 Jan 9 68s Jan 8053 Oct 
*56 —GGlz §60!g G6Ols, #56 6612 *56 6612, *56 G12) #56 661g) Gl seat L, eer iee--2---- site Faeisl eu aor % core | Se y rd 

17 17 17 171s’ 1712 1814, *171o | 171g 18g, *17 18 1,575 — ae ------ 38 2 J’nei3t 49% Sep 23 44% Deo Bats on 

Soi 86% Sols BO%| B7ig BBt B75, Seis] Bolg Sly 85% A7ig) d6'e14| Southern Pacific GO._22_| site Oct 17| 110 Jan 30|} 10313 Dee | 115!2 Apr 
i 8 2) 46,61 : 0 uae mio eee 
9Olz 91 | 00% 00%) 212 92%) 92% $2i] O14 O14] *91%, 91%] 2\658) , Certificates aisteme'| Gases tutes a1 Riis | a as 

Zitz 21%) 21% 2214) 22% 234) 22% 23 | 2214 221g) 221g 2212) 4,520) Soutt referred, da "| 72° J3'nei0| SitaMch26ll gsi Feb | 80% Oce 
<5 gM, Dt > ise tae) otk? sei) ota” tanl esa? cat re Tex Pacifi 4 104 J'ne 4; 225sJan 8 2019 Jan 2612 Nor 
“3a Boul 36 S7ik| Brin Baie] Bz Sorel 20tq Seal aitg 25] 11.100] Third Avenue (N-Z).222| a7 J’ne10| 43% Sep 23|| saizDec| dot Jac 
eM ote thal tae anal oan? atael oe! SEN) Si 28 | 11.200) olde ie L& Western..| 71, J’ly 9| 13 Jan 9|| l0tsDec| 16% Mch 

i ae*t sas 331 ea" ane od ba ois 23! ein? i var Do _ preferred oe 151, J’ne 4| 29% Jan 9 28 J'ne| 36 Apr 
104 108 {#104 103 *|*10dte 108. {1041 #10412 108 |#10412 108 | 27-~—- Twin City Rapid Transit] 101i, J'ne 6| 109 Sep 6]! 103 Dec | 111!s Sep 

*104 108 |*104 108 10412 108 104 2 108 2 2 10: rr eeeA Ee Pacific 1378 J’ne1i| 142% Jan 6| 150% Dec | 178%; Sep 
1485g 1495s; 14734 14934 15014 1527s} 151g 1525g) 14958 151lg 1501, 15213) 219,000) Do. Becepyed | -------- 79% J’ne10| 9319 Jan 6| Belg Oct 9613 Dee 
pe a ot = M+ -& aan ie BR = 7 United Rys lnv'tofSF_-| 16 “ J'nell| 35!2Jan 3 28 J'ly $973 Deo 
af tg > gel fie BR a Bi on m+ Sic. ou ““"Fo0|.. Do. preferred --| 30 J’nell 63!p2 Jan 2 57 J'ly | 691g Dee 
= a A a a ae a oe = + * = = I Wabea. Sern Sepaaa ae 2 J’nell 6 Augi2 334 J’ne ¥3q May 

"o” 9°| exis 11°] 10 30°] iis 12%] 1088 108] #10 12 | 2,000|. Do areferred=222222_| Gia S'ly 8] 17% Augi3l| 124 )'ne| 2274 Apr 

4 . 51 4 63 35 35% 353 ‘ooo| Western Maryland_...-| 32 J’ne10| 46 Jan 2 45 Dec| 6414 Mch 
es SS = : ", = . ‘15 oe ry 3 4 33, oe | Wheeling & Lake Erie_. 33, Oct 24 8 Jan 3 4 Jan 11%; Oct 
aan” :* oa" B on” a oats 1s . “15° 20° on 20 - en Do Ist preferred... -- 13 J’nell| 28'g Jan 13); 11 Jan 8361p Oct 

77 12 | 3 10 | *5 10 | +367 gets] #5 10 *5lg 7 | ....__|,,Do 2d preferred___.- 7 Oct 3} 14 Jan 3| 6 Jan| 1712 0ct 
43 45%| #43 «46 | 9420 «46 «| «(44% «44%3/ *43°0«O 46 || «4k 300) Wisconsin Central -— = - 40ig J’ne11) 68tz Apr 23)) 48 Feb) 62.2 Aug 

( ) SS One bert ee 

22ig 22%) 22g 23 | 22% 234) 22ie 2314) 2212 22%) 22% 23 | 10,700) dAlaskaGold Min Par $10) $1953 Sep dct 2 : . 

72 7314; 725g 737g| 7412 7612} 753g 7633) 737, 75ig 72% 74lg 202,650 ———-— eere= om ay . oe =e rf hs oase ed 
sot $8 | oft. 33 | ots S3°| Gant So] sae? SS |" gS | seg Ameena pmricm Cae) oe oer aa) a dan a] Se" De| See Mek 
B oa 4 4 os %, =F 23 23 *22 231 1 ono American Beet Sugar__-- 193%, J'ne10} + SulgJan 2 4612 Dec 7/ Sep 
“57 75! 67 z 75 87 75 *67° 75 : *67 #75 | *67 75 p eees Do _ preferred.......- 70 Augi4| 86 Mch 6/| 10 Nov{ 1014 J’ne 

3 32 Bllg 321g} 30l4 31%! 305, 32 | 91,900; American Can____.__-. 21 J'nell) 46% Jan 31|} lt Feb} 4735 Oct 
sou ait oor tite 907 ith 91° 91%| 905; 91- son 91 | 7'250| Do preferred_.-.---- 80lz J'ne 10] 1291g Jan 30|| yd5s Feb | 12614 Sep 

42 42 42% 4319 4413 447%| 43% 441g) 44 44 43% 44 2°450| American Car & Foundry} 3613 J'ne¢10) 56% Jan 2/) 49 Feb! 6353 Sep 

®1]11 1148g/*112 11419}§114 114 [#112 11438/§113lg 11312)4112 1145, 45| Do preferred Sacaeane J ap A _ ; 5 ae > ner 

Sa, iu) “Sus Snel ah e8t) saS a aka [SSE cas Antone ues <2] ua] dean | Wy Qee) Se Be 

63 2 2} 6314 6314 } 300} . Do preferred........ : s ‘ 

*3715 38 371g 3719 _39t2 3912 $3712 397, $3712 40 s37i2 397s 200) American Cotton | ae sue i= is ae yan R 4512 Jan os Nov 
“a. "ai a “de @ or ca" “Al ryt “lq + tliat ~""j00| American Hide & Leather| 31g J’ly 9| 5igJan si} 3 Feb| 714 Sep 
®18lp 2 *18%, 20° *20 22 *2014 2012) *20 22 *20 22 *| ae Do preferred__....-- 151g J'ne10| 2814 Feb 10 20 Feb 34 Sep 

20% 21%| 21. 21 | #2112 23 22 2213] 21 21 21 21 1,300| American Ice Securities..| 17 J'ne10| 27% Apr 4|| 18 Jan| 30% May 

*713 “9 . 8 8 Sig Sig} *8lg 10 *8lz 10 94 9g "400! Ansan Lanes squat a .2e Fe Lite 7 a 3 Meh 17% Ape 
®19% 21l4; *19% 25 2ilg 21lg} 213g 213g) *20 25 *20 25 200 Oo preferred......--. c 2Ja > 
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BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bid | Ask Bank». Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 

New York Chat & Phen.| 175 | 182 || Fidelity{_...| 165 | 175 || Harriman _..| 285 | 300 || Mt Morris 7- 270 | ....||Seaboard....| 430 anne 

America 1... 555 565 Chetsea Ex. 145 155 || Fifth Ave {_. 4500 ...-||Imp & Trad.| 500 | 510 monn 7 wen +38 is" se 5 ae tr ro 
Amer Exch-.\ 210 220 Chemical ---| 380 | 400 Fifth Te 300 | 325 ||Irving _...-- 177 | 185 — soneel Doe | Soa = T Vaan en 
Battery Park! 135 | 145 || Citizens’ Cen! 175 | 182 || First ....... 940 | 950 || Liberty ._._- 615 | 630 || New Net 4.- iC 225 erman .... cag Hs +4 
Bowery‘|...-| 425 SS > | ere | 355 | 375 || Fourth cataw 168 172 || Lincoln ___-- 330 | 350 || New York Co 850 875 State nimoel 80 

Bronx LBoro$} 225 | 260 || Coal & Iron.| 160 165 || Garfield 220 | 250 ||Manhattan §|f321 .-.-|| New York...| 390 100 ||23d Ward Y_.| 140 160 
Bronx Nat..| 175 | 190 || Colonia! {..-| 450 | ....||Germ-Amer€| 137 | 143 |Mark & Fult.| 230 240 | Pacific ee ae 265 Union Exch. 148 155 
Bryant Park4| 150 | .--.||Columbia4..| 240 | 2385 ||German Ex §| 375 | 425 || Mech & Met.| 223 27 ark ~..-..- ‘ nit § tes] - osee 
Buteh & Dr.} 120 | 135 Commerce = 183 | 186 || Germania 4 _. 450 | 475 || Merch Exch. 150 | 155 hee a rt 4 Wank AeA: +4 ive” 
Century 1.--| 195 | 205 |/Corn bxeh §_| 305 | 310 || Gotham _._- 170 ----||Merehants' - 175 185 red ee {- ee | ie jiwen h av]-| 160 | 176 

GREER. ceinnne 620 | 640 wong n{j 85 5 || Greenwich 4-/ 250 | =< -|| letropolis 4. 325 = ian ro os vanes . law 

| Last seen" i = ----| 620 635 xe pn §j 189 9 eserve..... ou oun 
| 








* Bid and asked prices; no sales on this day. 
¢ Bale at Stock Exchange or at auction this week. 


t Ex-rights. 


§ Less than 100 shares. 
é First instaliment paid. 


§] State banks. 
n Sold at private sale at this price. 


a Ex-div. & rights. 


z Ex-div. 


db New stock. 
i Fuli paid 


'Ex 24% accum. 


div* 
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For record of sales during the week of stocks usually inactive, see second page preceding 
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‘KS Range Since Jan. 1 Range for Prertous 
STOCKS—HIGHEST AND LOWEST SALE PRICES. A of NEW STOCKS OOK on tae of de we | Fh BB 
‘urda; ‘fonda Tuesday Vednesday | Thursday Friday Week EXCHANG« 
On. 13. | Oct. 20 Oct, 21 | Oct. 22 Oc. 23 | Oct. 24 Shares. ‘ | Lowest Highest | Lowest l Highest 
Industria! & Misc (Con) 
! a , | « 
*99 105 | 100 100 |*100 105 |*100 105 |*100 195 |*100 105 100/Amer Snuff pref (new) -.| 100 J’ne 6) 105 Jan 21)| 99 Feb/ 105 Aug 
> * *26 ¢ | we 9 Amer Steel found (new)_| 25 J’ne 9} 401g Feb 3 26 Jan 44%, Oct 
e936 «627 | °264«=—- 27 | *260=— 28 26 28 26 28 |,°26, 28 | ---2-- Bee eee ree Ruf minal 104% J'ne13| 118 dan 381i] slots Deo | 13310 May 
107 10712} 10713 10714}*106% 109%4/*10534 110 |*107 110 |*106% 110 400 Do genta ne) 1014 J’ne12| 1165, Jan 28\| 115ioJan | 124 - Sep 
“tee raat! 120m 1212) 121d, 122%] 122% 123 go eS 12% saat adoolAmer Telcpnone & Feleg| 1195, Oct 14| 140° Jan 3|| 1375g Jan | 1491 Mch 
7 . a * 333° * 33 35 23s;| 238° 939 | ie ican ‘lobacco 200 J’ne 6| 294% Jan 10|| 241!s Feb | 32419 J'ly 
22519 227 | 225 225 | 229 233 | 234 23934) 235 238!4] 238 239 2,650| American BCCO.. cae . 4 * - " 
egy Tae [tome 308 teeta Se irtewe tee [ies tas tee S| lames Waoled----2- Tote Jne10| “23:9 Sep 27|| “1s Nov) ‘st May 
20 «21 | #192 * : 2 : 2¢ ; 2¢ St cdence ve DONOR. we ee 82-8 9| . * 
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“14" 15 | *14  15te] #14 = -15t2| 151g 15tz| *14 = 1512] *13i2 1dle 2990|/Amer Writing Paper pref L5t2 Fe = one Ly all sss 8 san At nor 
341g 36 = 1 -~ = B ie nm + on” 7." 000 Ene Realisehon. = 74° Oct 16 130° Jan 7|| 10512 Feb 12712 Ort 
ae -t oe y lan ; os a eae 4aldwin Locemctive....| 40 J’nel0| 53tgJan 8|| 49 Dec! 603; Aug 
36 42101 #40 «641 | §40 «3640 | #40 «3944 | #40 «3944 | 400044 50| 3aldwin Locemstive.--- ‘ne] a oh uae Gm A 
#103 10513|#103 195 |*103 10512|*103 10512103 10512 #103 105t2| -.----| pane Etta ------ 22 ah Ete an 3 est fen) “cs 4 
#2814 2919! 2912 30 3014 307%| 30% 31 30 30 | 30 39 1,800) ms gy Seseanen aut, J'ne10| 74 Augi2|| soitFeb| 90° Sep 
Sak okt loam see lerne ‘ven loaee tna feel ta? locas ian 250 srooklyn Un:on Gas... 120 * Oct 17| 137% Jan 27/| 13/12 Mch| 119 Aug 
120 124 /*120 128 {*122 128 |*122 128 |*121 127 |*122 128 | ------ lBute cc oo") SE tenet] 2a em 8) ae Moe 43g Ape 
“Tere Irie] 16% 171] 18t, 1814] 16 1718] 16% 16%| 47 1718 -¥4i0\California Petrol v tetts’ | 16 Aug 7| 56g Feb 3|| 49% Dec| 7212 Oct 
th . > an woe 3 5° ; a | 4s 4) 4'450| Wo preferre _| 45 J'ly 23} 86 Jan 30|} 84 Dec! 5! Oct 
wt Eilg * aatla  «Gaale . sammie ge let ae 1,450) crase(J irhresh M pftr cfs} 95!3 Oct 14) 103%3 Feb 6|| 9973 Dec | 10112 Dec 
Suggs SEM ses Tem nase Teaser Cece Deel “aan ae 7 Centra: Leather 17 J'ne10| 30!g Feb 5|| lio Feb| 335g Sep 
20 20 | 20% 201s} 21 21te| 2012 2it,| 20% 205 20%, 21 4,020, - rac Leather Sicesewe 288 J’nel0| 97% Mch 3\| 80° Feb| 10018 Oct 
9014 9014] $9014 9014; *9012 93 | *9012 93 | *90'g 93 | *9033 93 133] choco - -" Par §5| 30% J’ne10| 475, Jan $25 Jan | $50% Nov 
30 G7] ant a8 os? 29°] sess gos] are vie] a8 26°] '2!000\Colorado Muel & iron_..| 241 J’ne10| 41ig Feb 3/| 231, Feb | 43% Sep 
2 , , aé 2} < Q “, len ° ‘ eed ’ wu) arg y} 
12814 128is| 127% 128%] 12015 12012) 129 129%) *12812 130 +1254 139 | 3.640 ome Be duels Wetining:| te J'nel0| ‘17 Jan 31|| ‘io Jan | ‘sag Oot 
91 Ig} 9g O12} Dlg 8 4 8 ’ — - , : 31 | Ot, 
seals @t | st1 670] cab 69, 712 67s] e85te G9, | cas,” ru) (100) ,, 00 preferred. ------- era yee ie) saat den fsl| fa Bes | seen bes 
051g 97 | *95!g 985| *95lg 988s] *95!s 98% °951g 95%) *95ig Ate! ---_ -- | Distillers’ urities Corp 9a, J’ne10| 21% Jan 2|| 20 Dec 3614 Aug 
16 1615] 16% 1673} 167% 1712) 17% 1914! 1814 19 18% 1914 14,630) me rs’ Becuritics — Bt BR ak me lit Feb| siahae 
*10 #14 14 14]°11 16] *11 +16 | *10 16 /]*11~ 15 100 iy ae | = toil a tees 37is Jan | 523) Sep 
a oe | out oat | oot etal ste satelecah gat 100| ora Hlectri epee 129% J’ne10| 187 Jam 2!| 155 Jan 18815 J’ly 
+ Ag A eo = = 7. so — = = ‘= ‘.. 1,290) Gen Motors vot ircifs.._| 25 Mayis| 40 Augis|| 30 Feb| 42% Sep 
381g 38!g 3812 2 8] *3! 8 391g , hipaa 3 Oty 3 93° § 
*761g 78 | *7612 78 | 78 78 | *7612 78 | *76!g 78 | §76% 76% 190) 0 ee eo nn =. on on oe . coe en ore gee 
sTle +a a7) vie a = ome ae | ony > oan He 4.900| __Do_ preferr __...| 87. Oct 16) .0514Jan 7|| 105 Dee! 10912 Sep 
8 2 &7l2 4 ‘ ; ‘ ; wr Par £25 * $$230 J’ 
431g 44 | 4453 45 | 45% 45%) 4512 45%) 45 4512) *44% 45le Fo ty i me ae gel oh 40% a +. af : Siete Des Bt ey 
151g 1514} 1473 151g} 15!g 1512} 15 15lg} 15 15!3) 1514 15% 5,900] ¢ cernne Hier ~. SORTS! 96° J’ne10 1111s Sep 15 
101 ----/*101 -.._| 10212 10212)*103 105 *103!g =e 7 {2103s 107 138 = yt le sake Wh tet BE ee 
Be SB eee See ra oe & Mises red~-.--... . 3 
Sol ~.--(*101 ..--| 102i 102t2/*102i2 105 |*102i2 105 |*10212 105 355 Sopeenas Serves Corp. Bs teevis ime Sep io 
113 «116 {#113 116 }*113 116 |*113 116 |*113 115 |*113 116 | -.---- ine iter haar ne sik tr cts} 2% J'nel0| 4mJan 3 
2a oe om oe OS sat oe ant a saat gt 300)" Do pref stk tr ctf. 121, J’ne 4| 191,Jan 7 
“Hee *e | See s & BSig 1Btg) SOs 1Bhe| °16g 8 ae Sneernationas Paper ot 61s Oct 9 1255 Jan 30 933 Jan 193, May 
Me ote a om oe . ef : i 7 Do referred. TGS, 3215 Oct 15) 4819 Jan 30|| 74573 Jan 627 May 
> =i SS. 418 S715 21S & ee Internat Steam Pump-_- 6 , May 5] 1812Jan 9}} 12 Dee 34 Jan 
a see tt Oe Ti Se Se Oe Oe LS Cte 500)" Do preferred _— 224 J'nel3} 70 Jan 9|| 63 Dec} 845s Apr 
a Sie Sia Sie ole Sia’ oe Kayser & Co (Julius).--.| 83 J’nell) 94 Feb 3|| 90 Dee! 95%; Oct 
See git leste™ vera leste aitulestE ott logit” can lesme mn | 707" Do. 1st preferred... | 106%2 Oct 10| 110 Jan 2|| 107 Dec | 109 ‘Oct 
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156 165 |*155 165 |*153 165 |*156 165 |*156 -...|*156 163 | ....-- yg et i 103 J°n010| itste Jan 22|| lov% Jou | iis? Avg 
#109 111 |*109!g 111 |*109'g 111 |*109 113 |*109 113 |*109 113 | -...-- Ma pb? erooe) “a oe a of eign <| et te aur ae Gee 
a ah lat ables ah ilat wi wie wis Do referred -| 9712 J’ne 10 10513 Jan 2|| 105 Dee! 112 Jan 
o92,, 102 | °07 MOE.) *2i,, WE Rd 102] Rf 10S | 88 108 | shal Mtentcam Petroleinig=-7-| $8Z1y 18| “gag Fed al] “ost Ape | ‘Wie Get 
‘ v4ly 2 400) 1 ag , | eoat. re ne, 
Bisa 20a 21% 22 | 22 229] 22 2222 138 lerddig 122") '960)Natonal Gheacs-— | 100" Fneli| 130° Sep 18| 114" Dee | fot! ape 
116 120 |*117 120 | 120 120 | 12014 12014/*1191g 123 | 1191s 124 200) oe cee Sc-eecee 5 Sue 6 iste dee sitter} > 
119 119 |*118 120 |*118 120 |*118 120 |*118 120 |*118 120 100! rae os Bgemman=] "88 oe 5 tp ol “ta, Pant ak ee 
9% 104) 97% 10 10 10% *10% 10%! *10% 11 | *101g 11 1,200) % me's tamp’g qa Oer 21] sant gen soll Cg a 
*75 80 | *70 80 7414 744) *74 78 | 77% 77%| *77 84 345) coll — eececece 0s Sok Sel care dee “ail Sees toe Hopp = | 
C4Big 66 | 43 46 | Atte St) 66 Alig] Shis Abts At Atul 1200 Do preferred...” 100 J'ne 6| 108 Oct 6 1051s Feb| 110% Nov 
#101 106 j§101 101% §105 105 | 105 105 |*100 106 |§105 105 150 sletada Danetan Fas t8| "th Geel bo den. 3i| stele den hve. ph 
28% UN cart an | care asl care, as | 15m 15%) 15% le 4.180 New York Air Brake. 58 J'ly 16| s2igJan §|| 50° Feb| 85° Now 
57 +67 | *57lg 65 | *57ig 65 | *571g 65 | *571g 65 | *57 65 , -.---- ine dann tio ical) a vue 8 eet iee itll fitedes | a oo. 
701g 70lg, *71 75 , *71 75 , 721g 72lg) *71 75 , *71%q 75 200 ch — o (new) SS feel pea i ie sie fue 
ae oat | chet act ass leas’ te loss” se lcss fs 300|Pacifie Telep & Telex. ~~ 23 J’nell| 46 Jan 4{| 45 Dec| 55% Apr 
Faete Lnetel Loa” Lnetll inn 12stel las 298 | 12a% 1seeleiss. 188 2o\People’s G L&C (Chic)_| 104 J'ne10| 1293 Sep 23| 103 Jan | 12219 Oct 
1241 12419] 124 1245s] 125 12512] 125 125 | 12414 1247%/*122 123 2,450 Preotn $24 (Chic) - oe Sasil aoe tan si] Sete Mob} “She kee 
201g 20%! 20% 20' 201g 2119) 21 21 2014 20%4| 19% 20 | 2,350) Fitts ro eee -------- sa* seein” Son 9|| aE ion! ee 
oe Sie eT Se | le Se Se Se oe Sl Seeiveeed Stes! Car... ig: J’ne10| 36 Jan 7|| 28% Feb| 40% Sep 
SMe Sig se 38) 2 | Se ee SS Sle Ue (Cel De qeered.. "~~ $812 J'n€ 10| 101! Jan 7|| 96 Feb! 103% Aug 
a el Se oe 108 ee oe is Pub Serv ( ‘orp of NJ... 108 Oct 22) 118 *Jan 21\| 1063, Feb| 1207 Aug 
Seee See Se. ome 7ece¢ = can. nn | oa ca > ’ ™ Py q & 9) 1} , 
®151lg 152 | 15219 1521 153 153 |*15219 154 |*15212 154 | 153 153 1,240) Pullman LOMBGRY--~ 00 149 y+ AY 165 Jan 3 L582 Aes 78 Aue 
cot oa | oat a6 | a8. oa. | cor? 08°] eo o8.| sot 98 | i001 Do preferred. -_-- yogJ’ne10; 100 Jan 13|| 98% Dee | 105 * Aug 
*91 ‘ : vs 10 4 tebce dated Sabet +E re a >| . 
ise 1em] Be Teed 1s 2ote ee 204) Hot Loul ols 20%] 370) Republic tron’ Stecke.| 1f dsne10l” 26% Jan 2i|| “1sy eo | °3s" Get 
183, 18%) 18% 18 2 14 4 26 eo-| 1 J 28% J i ‘ 
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20d sll Be 104i ay ean ee on _ Do ad peeren. 76% Jan 3 Bite we 9 75 Tan 85l2 May 
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*93 971} *93 9712] *931g 9712) §97 97 951g 96 | *94 97 210 © _preferred.......- 93 J’ne30 14 jan a) te Bet) 1S 
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BANKS AND TRUST COMPANTES—BANKURS’ QUOTATIONS. 
Bank Bia | Ask Banks Bid | Ask Trust Co’s | Bid | Ask Trust Co's | Bid | Ask Trust Co’s | Bid | Ask Trust Co's | Bid | Ask 
Brookwn Brook N ¥ City N Y City N Y Ctty __ Brooklyn * 
Coney isi'd ae 150 eseant Gas 273 | 285 ||Central Trust|; 985 |1000 || Hudson _.../ 130 | 140 ||N ¥ Life & Tr +1000} ...-||8r oklyn tr. 7 -— 
TAG  asigace 280 | 300 ||North Sideq.| 175 | 200 ||Columbia- Law TI & Tr} 160 | 165 ||N ¥ Trust...) 595 | 605 ||Citizeas’ ...-| 1 +4 
Flatbush ...] ~..-| 145 || People’s ....| 145 | 155 Knickerboc] 450 | 465 [| Lincoin Trust} 120 | 130 || Tile Gu & Tr} 405 415 Franklin .... onc*| Seo 
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1243, 125 | 12412 125 | 1254 12510] 12434 12514, 1241, 125 | 12314 12412 1,396) People’s Gas L&Coke.100/ 104 J’ ne 10 130 Sep 23|| 103g Jan | 122% Oct 
78 7834 +7334 82 oa 791s *7715 79io] 7812 7812] ---- ---- 75|Pub Serv of Nollicom100| 65 J'ly 1 85 Augl4 ; 80 Dec jz 94!2 Apr 
*94 9612) Q41g O45gi 941g Q5lo] *941g O50] 9412p D5lef D4le 9419) 60 , =e 00} 9012 J’ly 23 10153 Jan 13 \z 98 Dec 710712 Aor 
*20 23 | *20 23 | *20 23 | *20 £23 Last Salej}20 _Oct’13" -----. Rumely common._..100) 19 Aug29| 69 Feb 21 Ytlg Dec 9873 Nov 
*47 54 *47 b4 *47 54 *A4T 54 Last Sale|4512 Sept’13' ..-.-.-- | Se 40le Aug 4) 9735 Feb 6 r 99le Apr {z103i2 Oct 
171 17212} 172 17312} 173 178 | 17612 178 | 174 17612) 175 177 | 4,506 Sears-Roebuck com__100) 155 J’ne1l! 214% Jan 2}| 140 Jan | 22112 Nov 
#1211g 124 |*1Z11g 124 |*121!g 124 | 123 123 12219 12219, 12212 12212) 73} Do er eae 00| 117 May19 124% Feb 17|| 121!eJan | 125% J'ne 
*21 22 *21 22 *20 22 *20 22 Last Sale\22 Sept’ 13} ------ Stude er Corpcom.100! 22 Sep 24) 34 Feb 13 30% J’ly 49 Aug 
*74 76 1°74 «+175 | *74 «+175 | *74 75 Last Sale}92 Dee’ 12) hiiain ns WO  Feicnccnces |] ee Pee 92 Dec}; 9712 Aug 
104% 205 | 104%, 105 10453 104341 10434 10434) 1045, 10444) 10453 10434) 283/Swift & Co......._. 100; 101 J'ne ll 1077 Mch 6 98% Jan | 10914 Apr 
#255 265 |*255 265 260 260 |*260 265 |*260 265 {|*260 265 40 The oa Oats Co. = 195 J'ne 12| 280 Feb 15 215 Jan | 397 Nov 
*104 105 105 105 105 105 |*104lg 105 |*104l2 105 |*10412 105 , ~o--=----1 99%, J’ne 24 108!2 Feb 15}| 10512 Jan 110 Jan 
188 190 188 1891s! 190 1907s|*186 190 —_ eae 307 Union Fen e Co...100 = Jno ae — iH ° 11353; May| 234 Nov 
Se66 Gene) e268 a066 abn eee dene G6 ast Sa ug’ wocee-| 270 CEBU 1 oon nes -- 4 2637 Vil «cece esece ee-cs «@ 
aia af eee er _ Last Salej\llg July’13} -..--- |Unit Box Bd & IP Co_100 1 Jan 17 llg Few 10 8g Ma 17, jan 
5514] 557, 56 587s) 573, 58%) 5633 574! 5 58 | 1,926,U 8 Steel com.._..-- 0@| 50 J'nmell] 68% Jan 2 er Feb} 80lg Sep 
ee a ae els aueid [Western Sits o> Moa] "95 Fae dal "ht 962 || “3° Sep | “is “Roe 
wena * ues \ceinen 2 t ug’13} -.....|Western Stone.....-. 2 Jan 
Els, portlet Sep perecgen i  }  —  . paeee 'Woolworth, com__-__- 100 Sek Meese! 245 Jam OS" onc. bccn) s--ccceae 
d C . | 
Chicago Banks and Trust Companies Captal |ourp. = at mle 
NAME. Steck. 1|Profiss.t| In | im | Per-) Lasi Pats. | 
Dtsidend Record (O08 em) ttted ) 1911. | 1912. | tod. % Bid. Ask, 
Captiai |Surp. & — 
NAME, Biock.' |Profttet| In In Per Last Paté. Southwest Tr & 8; $200,0| i$25,7/Org. Jjuly 5 |'12. |V. 95, p. 18. 120 125 
(00s om|itied .) 1911. | 1912. | fod. %|\Bid. Ask. Srandasd Py & Gay) wy —* <epe fl wage » ky 2s 1s re ro 
cesta men Tr * ’ 5 
Amertcan State__'w#200,0; $206,7) .... 2% /-...|Sep30'13,lletw 220 ... Union Trust Co.._| 1,200.0) 1,631,3) 8&2e 8 iQM! (Sep. 30° 13,2 s-- os 
Calumet National 100,0 62, None | An |Jan ‘13, ee Ses Weat Side Tr & Sav 400, 16,0 B&2e | S&2e MI Oct. 13, > moe 
Capital State____ 200,0 20,9/Org. Jian. 27 |'13. |V. 96, p. 1588/105 110 Woodlawn Tr & " 200, 107,8 v% 10 - [Oct ‘13, 236 215 222 
Central Mig Dist- 260,0 031,0) Beg. bius. Oct:7'12) V.95,p. 944/139 144 | 
Cont & Com Nat_!21,500,0 oars . 2 3 “ t. By oo rr} 
Corn Exch Nat.-| 3,000,0/26,568, 1 1 ct. * 1 
Drexel Btate..___ 300.0 "1189/6 | 6 [Qu Oct. "13, 134/215 =. Chicago Bond Record 
Drovers’ National 760,0} 393,9) 10 10 | QJ rm aes 44|250 260 ae 
Englewood State. 200.0 57,8 6% 8 t. °13, 175 180 
First Nattonal___;10,000,0/212149 6) 12 17 iQM Sep 30°13, a 435 437 BONDS 
enema gl da 150.0; Paviy a oars Q-M'|Sep 30° 13, 212/330 -.. CHICAGO STOCK Inter- Ft oe rae — 
foreman Eros__._} 1,000,0) 545, Privjate ag MASeeRe ens EXCHANGE est riday ange or or 
Ft Dearborn Nat-_| 2,000,0) 892,4 8 8 |QJ/Oct. '13, 2 |250 265 Week ending Oct. 24. | pertod Oct. 24. Last Saie Year 1913 
Halsted St State- 200,0 27,8)Org. Niov 25 |1912 ......_- 130 136 —— | —_— 
Hibernian Bk Assn) 2,000,0/s1,197,4| Not pu blished|— seje note ({]) ) Bid Ask| Low Htgh\ No.|Low High 
Hyde Park State_ 2000; 41,6) Beg. bjus Aug\"12. |V. 95, p. 273.)132 136 Am Tel & Tel coll 48_._..1929)J - J) .... —- .-- 91 Feb *13]..-- 91° 91 
Irving Park Nat-.- 100,0 12,5) Orga in. Feb,"12; |V. 94, p 465.)116 120 Armour & Co 4s_..__. 1939|\J -D| 90'g Sale| 90 90's| 7| 89% 917% 
ett wa “ye | lier iclit is [teeta 2 | Steg 
. , “<<< -<<-< d pP=~e Seoecse ) a wm meee ln e ww wee 
Lawndale State__ 200.0 359.4] .... | --.- | Qu Oct. ‘13, 2 |215 225 Chieago City Ry 56..__. 1927|F - A| 99% Sale| 9912 99%4| 18) 991s 101% 
Live Stk Exch Nat! 1,250,0 623,8} 10 |10&2e QM |Sep. 30° 13, 3 {255 258 Chic City & Con Rys 66.41927|A -O/}} 7812 80 73% 78%g|..-.| 784 89 
Meché&TradState| 200,0 55,7| Beg. bjus.Aug)26'1|" V 05, p 593/130 135 Chicago Elev Ry S@....- 1914/3 - Jit--.. 95%) 947% 947g, 5] U2ig VB Ig 
Nat Bk of Repub_| 2,000.0j41,515,3 8 8 Q-J |Sept30°13,2 \217 220 Chic Pneu Tool let 6e..41921)J - J; 60 Sale; 90 90 | 1} 83 94 
National City..._| 2,000.0 750,8 6 6 Q-J |Septso" 1314/1165 172 Chicago Rys Ss........-. 1927|F - A! 97's dale 97ig O74 7; 96 100i 
National Produce 250.0 114,9 6 6 Q-J |Oct. ‘13, 14/168 172 Chic Rys $e..... series ‘A”|A-O/}t 9253 93!g| U2% 25g} 2} 90 04% 
North Ave State- 200,0} 4101,2 7 7 Q-J ‘Oct. "13," 1%/136 142 Chie Rys 4#.._.-. series “B"|J -D} 80 82 Sl 81 | 1 77's 84 
North Bide St Sav 200,0 14,4 6 6 Q-J ‘Oct. ‘13, 144)1380 135 Chie Rye 4s____. veries “C”|}F -Ajg.... 94!2) 93 Sep ‘13)---- 93 93 
North West State 300.0 63,3 5 6 Q-J Oct 13, 1/185 190 Chic Rys ooli 6s...... eee @OE cone satecl 800 JOB “Lblscsslon 5% 4006 
Ogden J oe. 200,0 ea Org. Njov. 27 |'12. |V.95, p. 1944)100 109 Chic Ry Pr m M g 4s. ¢1927|J - Jit 65 74 | 7t Sep 1S) .« 72 75 
People's sSt 600,0 9, 9%) 10 | QJ Oct ‘13, 216)253 260 Chie Ry Adj Inc 4s___¢1927|Mayl| 50 Sale ”) 50 | 3 5 58 
= ———- ny Pe aes b wah iad A a | | Chicago Telephone bar 1923| ~ D}t100 Sale| 100 100 G Vly 101% 
eee 0, 6,5 Q-J |Oct. ‘13, 2 |250 258 | Cicero Gas Co ref G m_.1932/J - Jit 92 06 | 965g Idec ‘12}....! - sehe 
Geeks Chicago dav 200,0 138,5 8 8 Q-J |Oct.£13, 2 |215  -.. Commonw-Edison 88_...1943)4@—- 8)$1005g _...| 100% 100%) 17 097% 103tg 
Bouth Side State_ 200.0 25,4 6 6 QJ Oct '13, 14/1230 135 Commonw [ec 5¢...61943|M- 8/){100ie _-_- 100!4 100 10, U9ig 1LODlg 
Seate Bank of Chic) 1,500,0| 2,661,8| 12 12 Q-J Oct. ‘13, 3 (393 396 Cudahy Pack Ist M 58_..1024|/M- N/$1005g 100%; Ol, June’13}-..-| 991g 1001g 
Mate Bank of Italy 200,0 149,8|Beg. bous.Aug'19'l|2V.95,p.523/141 145 Dia Match Con deb 64__.1920/_.._- 104lg Sale| 104!2 1041s 15) 102% 108g 
@tock Yards Sav- 250,0 247,1 8 10 |Q-M/|Sep.30'°13,4 {300 ._. Gen Mot 6% Ist L notes_1¥15|A - O|t 98 99 O06: Ane ld adeclsc cou cena 
Union BK of Chic. 600.0 166,1 6 6 |M- -Ni\Nov 13, 3 j|178 182 {nt Har 3- yr 5% © notes.1915|F - Al .... ...-] 99 July ’13)-...| 99 
Waahingt’nPk Nat 100,0 23,2 6 Hes QJ |Oct’ 13. 2%/225 —... | {nland Steel lst. M g 66_.1928|..-.. se wien Ste EDM ED saasl sucan-otieee 
Central TrCoof li!) 4,500,090) 2,115,9 8 ‘QJ |Oct."13, 2%/218 222 | K = City Ry & Light Co 
Chleago City B&T 500.0} ‘379, 5} 10 1082¢ J-J |July "13, 6 *|300 | a” ee eee ete ES eee a a) a) ae ee 
Chicago Sav B&T) 1,000,0) 4311 74 6 6 | QJ |Oct. 113, 144/142 147 \ Lake Bt Ei—Ist 66......1928|/J = J] .... ....| 75  Sep’13|-.--| 75 98:7 
Chicago Title & Tr) 5,600.0) #2,263,2) 8 § | QJ Oct "138, 234/210 212 || Metr W Side FA lst 43__.1938|/F - Alt 79% 8012) 79% 80lg} 7) 78 82 
Cotonia! Tr & Sav} 1600 0} 400,5 5| *&2e | 8&2e | Q-J jOct. "13, 154414175 180 | Iixtension ¢ 48_.......-. 1938]J - Jit.... 80 79 Oct '13]/---- 76lg 1 
Cont & Com Tr é&S) $1,972,8) Not published | —se |e note ({]) | a) | Mil Et Ry & Lt Ist g 58_.1926|/F - A}t103 10419) 104i, April'12) ++] 0... Jee. 
Drovers Tr & Sav; 250.0) 171,2 844} 10 | QJ lOct. 113, 245/257 2. do ref & ext 4}4s_.1931|J - Jit 04 9419) 95 A U"12}-00-| 0 ne tenes 
First Trust & Sav; 5,000,0/s3,441,7 16 None |Q-M/Dec30’ 11, © Bene ~ wae | Morris & Co 4}4a....... 1939|J — Jit.... 8612] 8612 Oct'13/----| 86 89 
FtDearborn?Tr&S) 250, 15,9| Beg. bius.Apri3'11\/V.92,p.929 |... J. | Nat Tube let g 53....... 1OSSIM eM) 22. cace| 100% May 12) .occlec.ce cous * 
Franklin Tr&Sav) 3800,0 118,7| Beg. bius.Apr/$'12|V. 94, p. 1030163 167 Nor Shore El Ist g 58....1922}4-QO} ___. ....| 103% Aprii12/----|_.... (lll. 
Greenebaum Sons) 1,500.0) 286,2 2%] 10 | QJ \Oct. ‘13, Si6lecs aca do let & refg 53_..1940)A-O}f 98 99 96 Aug’l3/-.--| 96 100 
Gua antoe fr & " 200,0 152,0) .... 6 J-J July 13, 3. |150 155 Nor Sh Gas of Ill 1st 58..1037)F - A] .... ....| 951g Sept "12/-.--|..... _.... 
Harris Tr & Sav_- 1,500,0} 2, 410 5| 12 12 Q-J Oct. ‘13, 3 ae North West El Ist 4e_....1911/M- S| ____ ____| 100% July ‘11|..--]_.... _.--- 
Home Bank & Tr.| — 300,0) 2,2| Beg. bius.Apri16 '1)1.V.92,p 1004) 148 152 N W GL & Coke Co 54..1928;Q-M/t 99 100 | 100 Sep'l3|-.--] 991g 100lg 
Diinois Tr & Sav.| 5,000.0/h107 06 2! l6a&4e, 1644e) 9 (Oct. ‘13, l4s0 490 Ogden Gas 6s........... 1945|M-N\|t 967% Sale| 96% 267| 11} 931g 97 
ameset Tr 6 Sori 200.0 Hy 7 T&2¢ | QJ Oct. ‘13, 5 180 190 Peop Gas L & C let 68...1943)A -O} .... ....] 11512 Sept '12)----|.. 2. eee 
Lake View Sav; 2200.0 94, 6 6 | QW Oct. 13, 136/172 185 Retunding goid 58____- 1947|M- Sit 991g Sale| 99g 99ig} 6] 991g 102 
Sim ib bee see ars oD us. 7 * |: éuendénas 08 105 Chic Gas L & C Ist 58.1937/J - J|/t101 | 101 101 3} 100 103 
Tdberty ' Sav 25 nzi - Dijec. ae |encccess nese Consum Gas lst 5s....1936|/J -D/t_... 100%) 100 Aug'13/-.--| 995g 100lg 
Market Ir & Sav 200,0; m30,5)Org. Sjept. 5 |'12. |V. 95, p. 593/117 119 Mutuai Fuel Gas lst 5s 1947)M-N/|t¢ 99 101 100 Sep ‘13|-.--| 99% 100% 
Mere'ntlle’ Tr&Sav} 260, 0) 47, C+ Beg. biusJ'ly|1" 12\V: 04, p. 484/160 163 Pub Serv Co lst rot g 59.1956]_.._- aS 907. 92 Oct '13/---- 91 97% 
Michigan Ave Tr_| 38, yey ee »287 15 16 a Oct. ‘13, Te F 4 ar | South Side Eley 4}4s....1924/J - Jit 91 92 Pllg Oct'l3]-.--] VOlg OB 
--- w--- | QJ Oct.'13, 3f 35 | Swift & Co lst g 56...-.. 914/53 — Jit OS% .... 91 5G °13) econ 00 
Mid-City Tr & Sav 500,0) 112.5) Com. bias. Ap|10'1)1.V ‘a 3.1001 212 220 iri-Gtty Ry & Lt coil sata sited ae 
Northern Tr Co_.| 1,500,0) 2,908,5, 8 8 | QJ Sep. 30°13,2 (316 322 trust lien sf 53....... SORA = Ol cece cust SOlg ADE lcsccleccan cones 
Mor-West Tr & 8. 151.4} 8 | 8 J-J \July ‘13, 4 (298 305 Union Klee (Loop) 53....1945;4 -O}] .... 22. 85 A OPT IB cecalescos canes 
Sueone's tie & tow psa ay Beg. bj us.J "338 V “i 1537/1110 116 U 8 Gypsum Ist g 58....1922|)M= 8) .... ....| 100 May *12) a ed eee 
»,0) REG ssen dS ¢ Oct. '13, 245/290 298 Ww r “yy “eee 2\3 - J 1 ’ 991 (aap 091, 
Pullman Tr& Bav| 300, 0} 280,4| 8 8 Q-J Oct. °13. 2 "180 on ——— sane ea site July’ - — tot” 
Sheridan Tr& Sav! 200.0' 51,0! ...- 3 _}Q-) Sept 30°13,11g 142 148 || Note—Accrued interest musit De ladded to all) Chicago price|s 
* id and asked prices; no sales were made on this day. t Aug. 9 (ciose of business) for national banks and Aug. 11 (opening of business) for State institutions. % No 
price | lay: latest price this week. § Sept. 11911. {| Dividends not pubsished; stock all soquired by the Continental & Commercial National Bank. @ Due Dee, 31, 
db Due June. ¢€ Due Feb. d Due Jan. 1. e Extra div. i Capital increased to $1,000,000, the Oct. 1913 div. of 144% being first ee on new capital. V. 97, p. 155, 
r Sane 4s ee, hth Fix Sic, agsuate divdeadw inctean'n cslal 1 B00 SOG ase Seo Ease ab AE SEN Se daeand Ss peeaooaes Bae 
. t Dee, ‘ Ex 24% umulat e nereage n capital to 00,000 authorized ‘Sept a cash div of 75% to be d 
with. V. 97, p. 1000, 674. y Aug. 22 1913, ¢ Capital increased to $300,000; V, 97, D. 705. _ 


hb Oct. 21 1913. 


# Oct. 22 1912. 
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Oct. 25 1913.] THE CHRONICLE 1193 
Teicgraph and Telephone!) 2.4 | ASk |\{ndust and Miscell— (Co ‘ony! Bia | Ask 
Volume of susiness ab Stock Exchanges ¢ Amer Teles & Cable...100| 561g) 62 lam ‘Steet Fdy Gs 1935-A-v) 9912/1003 
e Central & South Amer_100] 101 08 | Deb #s 1923.._-..... F-A s Ra 
_— ’ 1 On T J 2 ! » 2 cg Se 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE eee) 8 oe steal oo 1 7 lames Tered wa. 6] Sel a 
: ¥ ad pref... 
DAILY, WEEKLY AND YEARLY, a 100} 40 50 ||Amer Typefounders com.100} 42 45 
e Gold & Stock Teleg...100) 110 |---- bo a 100} 94 | 98 
Stocks. Ratiroad, e Mackay Cos com.-.-.-- 100} 77 | 80 Deb ¢ 63 1939__._.. m@-N} 96 | 99 
Week ending &e., State os é Preferred ..._..-..- 100} 63 | 65 ||Amer Writing Paper__..100 1 lig 
Oct. 24 1913. Shares, , Par Vatue. Bonds. Bonds. Bonds. e Northwestern Teleg_...50| 108 |118 ||/Barney & Smith Car com 100 5 15 
r Pus Teles & Tete pret_i00 °° | 91 |lpties ce W) Go coma 30] 80" | 84 
int emda 176,821 $15 ,584,600 $559,500. $70,000) sneaes e¢ Pace Telep & Tcleg pref. --=--| Ot as oO com......! 5 
[ee i 279,530, 21,981,075 1,110,000’ 31,000] $22,000 || Southern & Atlantic.....25) 85 | 95 || Preferred)..__..-...-- 50 122 130 
‘Tuesday 576,024 50,460,550) 2 ,015,500, iy eet naan 'Bond & Mtge Guar_...- 100) 285 {290 
Wednesday -.-------| 278,266, 24,078,350| 1,748,500, 118,000| ~ 1,600 Short-Term Notes | |. |i:sorden’s Cond Milk com.100| 1512/1161 
Thureday ..........| 301,098) 26,794,800! 1,557,000! 49,500 1,000 || Amal Copper 53 1915..M-3/ 991s| 99%2)| | Preferred gesocananentOy 105 | 106 
Friday oer | «— :278,476| 24,385,850)  1,720,500' pg” a pee Balto & Ohio 5s 1914__.J-3} 99%)100_ | British Col Copper Co....5) £214) 21a 
acne —! — — k Bklyn Rap Tr 5s 1918 _J-3} 96%3) 965s) Brown Shoe com__.-.-- 100; 50 | 53 
A ER EF 890,215 $163,285,225' $8,711,000 $454,500’ $24,000 || Ches & Ohio 4443 1914. .3-D 98i4| 98%4|| Preferred -..........1:00| 89 92 
\ pag saphin yg egg e san Frere Ne rere! & of America. — fe Hey 
Erie pr ¥14_.A-O8§ ( Js; Celluloid Co... 2... yo} 12 3 
Sales at Week ending Oct. 24. | Jan. 1 10 Oct. 24. Coli 5a Oct 11914...A-O| 994] 2994] |City Investing Co... 1%} 28 | 32 
New York Stock |— sais 1912 1913. 1912 Coll 5s April 1 1915_..A-O; 98 935s| te...” | eras i90} 87 | 93 
Exchange. 3g = | ° Gen’! Motors 6s '15—See NY mate list |/e Claflin (HB) Go com. -100 70 | 80 
Stocks—No. shares...| 1,890,215 3,505,559 71,401 336} 107,559,429 | I Cent 434s 1914... _J-J 7 | wi € Ist preferred... wo} 80 |= -= 
163,285,225 $313,149.00] $6,390,630 400| 90,713,462,828 || 188. & Ot Nor Se 1006. Be | dcr narac-tep tee ee rd be 
ee ee ewtrs een . sement $501 00! ma 4001 aaa 3672°500 || Inter Harvester 5s '15.F-A 991g! 9919! Cluett, Peabody & Co com |‘ - 58 | 60 
ences > eepaans Emenee | $672,500 |) K C Ry & Lt 6s 1912_-M-S|/ 88 |--—-|| Preferred --___-.._. 100] 97 | 98 
Government bonds--- $24,000 $4, 090) $1,578,720] $1,096,000 |; Lake Sh & Mich So 4198. 14 Sent] 997s) /Consol Car Heating__-__1 00 70 ---< 
a4's ¢ 9 >" oy 9 | Michigan Central 4198. 1914] 99 997g! \Consol Rubber Tire....100} 32 35 
State bonds.....---- 454,500 314, 300! 3,962,290 22,928,000 il Mi StI 6s 1914__F-A 94 3 97 Preferred 90 90 95 
bonds __- 8,711,000 9,457, ,500| 336,391,600] 561,493,500 || Mion & St Lg Gs ms - erred ...... wectin 100| 9 9 
RR. and misc. Tevet Mo Kan & Tex 5s 1915-M-N} 96 | 97 Debenture 43 1951--—A-0}/ 60 67 
eo 100 800 €9778.000' 412.039 § : erry Missouri Pacific 5s 1914. J-D 5 ||Continental Can com_..199} 3% 
Total bonds-_------ $9,199,500 $9,775,000 $412 032,520 $585, 517, 500 eN Y C Lines Eq 58 1913-22 b 5. 20 4. a | Preferred ........... 100 80. 84 
— . 4\¢8 Jan 1914-1925___J3-J ée Crucible Steel com _._.100 5 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 4ice Jan 1914-1927... 3-9|0 5.20) 4. 90 eee ee 100 15%) 36 
Sc Aa N Y Cent 4!48 1914__._M-S| 9912| 997%5||Davis-Daly Copper Go___10| *1!2|_ 1% 
| 419s 1915_._. .. ....M-Ni 99 9914||duPont(E 1) de Nem Pow 190} 124 }12 
Boston Phtladet phia. 5s Apr 21 1914__--A-O21] 99%'/100 fl... aes 1n W locws 
Week ending N YNH & Harti 53'13.J-D} 997/100 ||Emerson-Grantingham..100| 23 | 26 
Oct. 24 1913. TAsted | Unitsted Bond Listed Unlisted Bond St L & S F ds 1913 opt.J-D necnl eanell Preferred ...__.._._.. 100| 78 85 
Shares.| Shares. | Sales. | Shares. Shares. Sales. 6s Sept 1 1914 opt...M-S$/ ----/---- ||Empire steel & [ron com 100! cas oe 
—_ — Seaboard Air L Ry5s'16 M-S| 97 | 95lz Preferred ...._.___.. 100! 26 | 33 
Saturday._.....-. owt Bae 7,757, $12,600 2,377 6,211 $12,100 |} South Pac Co5s J’ne151914| 995g 100 |'e General Chemica! eom_ 100} 170 183 
ae 9,652 10,485 865,909 5,497 4,686 28,400 || Southern Ry 5s 1916__ F-A| 9834) 9914|| ¢ Preferred __________ 190) 106 |1LOS% 
, es 12,636 18,095 54,900 9,320 18,933 36,900 || West Maryland 58 1915_J-3} 95 | 97 ||Goldfield Consoi M ____. id *13, Lig 
Wednesday._....... ,178} 10,362 28,6069 4,991 9,693 45,700 || Westingh’se El & M 63 1915) 99%4/100!4||k Hackensack Water Co— | 
TE 6 sesenceces 9,185 10/895 36,700 4,331 14,930 63,300 5% notes Oct’'17—See N Y|Stk k}x list Ref g 4s '52 op 1912___J- -J| gz 36 
PE kcudtiacanseues 8,172 8,337 50,500 3,038 8,933) 42,900 Railroad Hale & Kilburn com__.100, 320 35 
ara ESR Oe REET ies a e Chie & Alton com..... 100; 10 | 20 Ist preferred_______ ..100; 86 | 92 
3. ee 52,757| 65, 931 "$270,200 29,554| 63, 336 3229, 300 @ Preferred ....3..-..< 100} 18 | 35 2d preferred___._____ 100} 92 | 97 
e Chic St P M & Om....100 ro Le Havana Tobacoo Co____100) : 4 
: ° ’ cas @ Premecred 2... ccace 100} 1k ‘ Preferred .....__._.. ox )} 
Inactive and Unlisted Securities ¢ Golo & South cora2222100| 27 | 28 || Yseg ga dune i 19dd--s-D1s 63 | 68 
‘> preferred. ...... 100 - 4 Beshervones-Jowell Milling! es i100 
“ ” a ” é 2d preferred_......-. 00; 56 ry. eee m-S § 2 
All bond prices are now “and interest” except where marked ‘f ll @N Y Chic & St Loom..100| 52 &5 |}Herring-Hall-Marvin ~”.100 3 15 
| Street Railways—(Con ) ; Bid ; Ask elst preferred....... 100} ~...!_.--.||/Hoboken Land & improve't 
Street Railways Bid | Ask || United Lt & Rys com... 190) 79 | 81 é 2d preferred_......- 100} 65 | 88 Ist 53 Nov 1930_....M-N} 100 /103 
| Ist preferred_.._..._. 77 7812 || Northern Securities Stubs._| 102 (104 ||Hocking Val Products__100! 3 4 
New York City H 2d preferred........- 100 72 | 74 Pitts Bess & Lake Erie...50| *28 | 32 ist g 68 1961.__...... 5-J' 40 | 45 
Bleeck St & Ful Fy stk..100) 16 | 20 ||United Rys of St L— he eee 50) *57 63 ||¢ Ingersoll-Rand com_...100) 120 |.--. 
Ist mtge 4s 1950_--.--- a 64.) 68 il Commmm............ 100; 1033} 1012 || ¢ Railroad Securities Co— . é Preferred _......... 100) 95 |.... 
B’y & 7th Ave stk._..-- 100| 155 |165 || e Preferred......---- 100) 3514] 3512 Ill C stk tr ctfs Ser A-._-- ----| 78 |/Intercontin Rub com...100} _ 6!2/ 8 
2d mtge 5s 1914_____- J-3} 9814! 9914 Wash Ry & El Co._---- 100} 94 | 96 West Pac 1st 5s 1933..M-S|} 77 | 7812||Internat Banking Co__..100) 105 |110 
Broadway Surface RR— POU adédetadaud 100! 89 90 ‘International Nickel_...100| 114 |116 
Ist 58 1924_.......-.- -3| 10012, 102 | Oe Se handscansdache J-D) 8034) 8112 Standard Oil Stocks Per gd Preferred ........... 100' 102 |104 
Cent Crosstown stock..100) -..-| 10 || West Penn Tr&WatPow 100) ~-..| 20 Angio-American Oil....- £1/ *211g) 2212'|International Salt_..... 100) 4 
lst mtge 6s 1922_...M-N 100 i: | Preferred .......--.- ----| 65 || Atlantic Refining---.... 100} 650 (660 | Ist g 5s 1951________ A-O\/ 4912) 51 
Cen Pk N & ER Rstock_100 | Borne-Serymser Co---.. 100; 280 |300 International Silver pref_ 100) 115 |125 
Christopher & 10th St stk 100 115 125 l |Electric, Gas & Power Cos | Buckeye Pipe Line Co...50/*161 |165 Ist 6s 1948_._______.. j-9! 108 |110 
Dry Dock E B & Batt— || New York City | Chesebrough Mfg Cons. 100} 650 |660 Mm. S Smelt & Refg- - 100] 108 {112 
Ist gold 5s 1932..-.-- J-D| 9912/10112};Cent Un Gas 5s 1927__._J-J} 10012/10212 |} Colonial Oil_.......-.-- 100) 115 {120 |'Lanston Monotype_-___- 100} 80 | 84 
Scrip 5s 1914___..... F-A\/ 30 | 40 |e Kings Co ELL & P Co.100; 118 /|118!g |} Continental Oil.......- 100, 180 |185 |,Lawyers’ Mtge Co______ 100} 195 {200 
Eighth Avenue stock...100! 250 |310 New Amsterdam Gas— Crescent Pipe Line Co. ..50) *58 62 |/Lehigh Val Coal Sales_..50) 205 [210 
Scrip 63 1914._._.--- F-A|/ 99 | LOU12)| lst consol 58 1948_.-..- 3-3} 9914) 997, || Cumberiand Pipe Line..100} 74 | 79 ||Manhattan Shirt______- 100; 40 | 55 
42d & Gr St Fy stock._.100) 220 (240 | N Y & ER Gas Ist 53°44 J-J)} 10112/103 Eureka Pipe Line C 20... 100} 340 (345 Oo O * i eeeiaeeesess 100; 98 |102 
424 8t M & St N Ave...100| ---| ---|| Consol 56 1945....... 3-5} 99 |101 Galena-Signal Oil com_.100. 170 |175 ||Manhattan Transit_____- 20] *llg 1% 
eee -S) -|----|\¢ N Y Mutual Gas L....100) 150 /|160 BOGE sccccceccan 100} 140 |145 ||Mortgage Bond Co____- 100! 98 102 
Ninth Avenue a 150 |180 ||N Y¥ & QEIL & Pow Co. eo 45 | 55 Indiana Pipe Line Co-...50)*124 {128 |/e National Sarety ...<.. 100) 170 |180 
Second Avenue stock...100! 1 42. ere 70 | 80 || National Transit Co____- 25,* 39 41 ||e New York Dock com_.100| 8 ll 
Consol 5s 1948 ctfs_.F-A// 25 | 30 ||\N Y & Richmond Gas. 7100 30 | 50 New York Transit Co_..100| 398 315 (x, eee 100; 20 35 
¢Sixth Avenue stock....100) 103 /|112 | North’n Un Ist 58 1927.M-N;} 99 /|101 Northern Pipe Line Co. - 100) 109 (112 ||N Y Mtge & Security._.100) 175 /|180 
Sou Boulev 5s 1945.--..- J- J-3| 8912100 | Standard G L Ist 5s'30 M-N;| 100 |104 pee a be ee 25)*129 (131 HIN Y Title Ins Co___.__. 100] 75 | 85 
So Fer Ist 5s 1919_...--. 90 | 98 i Other Cities. Prairie Oil & Gas._.-..- 100; 367 (373 ||N Y Transportation. ___- 20) *4 5 
Tarry WP & M 5s ‘28. “m3 / 75 | 80 | Am Gas & Elec com-_... 50} *75 77 Solar Refining......... 100) 208 |215 ||Niles-Bem-Pond com__.100) 72 79 
28 & 29th Sts 5896 ctis A-O|/ 7 16 0 DONO cécaccussca 50; *46 | 48 Southern Pipe Line Co..100' 239 (242 ||Ohio Copper Co________- 10 ¥3, 5g 
Twenty-third St stock..100) 220 |260 ||Am Lt & Trac com.--..- 100) 333 |335 South Penn Oil... ..- 100} 234 /|238 | é Ontario Silver._..._-. 100) 2io} 3 
Union Ry Ist 5s 1942._F-A| 100 }103 || Preferred ..........- 100) 104 |107 Sou West Pa Pipe Lines.100| 148 [153 |/Otis Elevator com___--- 100; 73 | 76 
Westchester 1st 5s '43_J-J| 88 | 92 | Amer Power & Lt com..100| 67 | 69 Standard Oil (California) 100) 190 |192 || Preferred _.....____. 100) 94 | 95lg 
Yonkers St RR 58 1946.A-O 90 | 95 ee 100; 76 77 Stand Oi! of {ndiana__._100| 387 (391 |\e Pettibone-Mulliken Co 100) 25 30 
| Bay State Gas... .-..- 60)  *%&% % || Standard Oil (Kansas) -.100; 395 (405 || e lst preferred____._- 100! 85 | 95 
Brooklyn } Buffalo City Gas stock __ 100) 3 4 | Stand Oil of Kentucky..100) 450 (560 || Pittsburgh Brewing.____- 50)* 1634) 167 
Atlan Ave RR con 5s "31A-O} 100 |102 | Cities Service Co com...100! 7312] 76 Stand Oil of Nebraska..100) 300 (310 || Preferred ___________- 50\* 3512] 35% 
BB &W E 5s 1933-...-/ A-O) 95 | 98 PIOTOG cddanaensse 100; 70 | 72 Stand Oil of N J (old)..100)1155 |____|/e Pittsburgh Steel pref_.100) ----| 95 
Brooklyn City RR----. 10} 167 (170 | Columbia Gas & Elec... .100) 1llg} 12 Stand Oil of N J...-..- 100} 376 (379 ||Pope Mfg Co com_....- 100} ----} 10 
Bklyn Heats Ist 5s 1941-A-O| 99 [102 || Ist 53 1927......-.-- -J} 72 | 73 || Standard Oil subsidiaries.._|*755 |....|| Preferred ....._----- 100| _...| 30 
Coney Isi & Bklyn_...-- 100! 98 |102 | Con Gas of N J 5s 1936..J-J| 95 |.... || Standard Oil of N Y....100; 146 [148 ||Pratt & Whitney pref_..100| 95 |105 
Ist cons g 4s 1948_..-.- J-3; 80 | 85 | Consumers’ LH & Pow— | Standard Oil of Ohio...100) 290 (295 || Producers ib.in cctnada 100) 130 ae 
Con g 48 1955...----- J-J) 77 | 82 G6 3986....4452..5-<< 5-Dj 95 |.... || Swan & Finch ......... 100} 285 |295 ||Realty Assoc (Bklyn)_..100| 105 |110 
Brk C & N 5s 1939__-._J 5-3) 98 |100 | Consumers Power (Minn)— A Union Tank Line Co....100! 78 | 80 || Remington Cypewt'r com 10( )} 33 38 
Nassau Elec Ist 5s 1944 A-O} 101 /103 lst & ref 5329 o0pt'14M-N; 85 | 871g || Vacuum Oil -......-... 100] 170 [175 || Ist preferred_..._____ 100) 99 |1001g 
N Wmsburgh & Fiatbush— || Denver G & El 53 1949_M-N;| 89 92 Washington Oil........- 10! *40 | 42 | 2d preferred.__...... 100) 99 |101 
Ist 434s July 1941__.F-A| 92 | 95 || Elizabeth Gas Lt ¢ 10..--100) 325 |____ || Waters-Pieree Oil... _.. 100/2000 {2200 || Royal Bak Powd com...100} 183 |187 
Steinway lst 6s 1922_...J-3| 99 (101 a ssex & Hudson Gas-_-..100) 130/135 Pierce Oil Corp (w i) ....| *38 | 42 Preferred _..._______. 100] 102ts| 104 
Gas & El Bergen Co_...100| 86 | 88 Tobacco Stocks | Safety Car Heat & Lt__.100| 10912/110% 
Other Cittes. 'Gr't West Pow 5s 1946... -3| 80 | 81 (See also Stock Exchange LAsi) i || Sears, Roebuck&Co—SeeN Y|Stk E|x list 
Buff St Ry Ist con 5s'31F-A| 101 (103 || Hudson County Gas....1 QO} 127 |.... || Amer Cigar com....... 100) 143 (150 i} é Preferred—See Chic Stk |x lis/t. 
Com'w’lth Pow Ry & L. 100} 753 | 55 ||Indiana Lighting Co....100) 38 42 PROREOE Satnciocase 100} 83 90 ||Singer Mfg Co...._.... 100} 297 |300 
PORMTOE occcsccccce 100} 75 | 77l2| 3 1958 opt ......... F- 67 70 Amer Mach ne & Fdy..100) 55 65 ||Standard ¢ ‘oupler com..100) 35 | 40 
¢Conn Ry & Ltg com_..100}) 68 | 71 |\Indianapolis Gas....-- 30! 90 |_... || British-American Tobac.£1) *251;| 2533|| Preferred ..._..__._. 100) 105 (111 
O TIONG nc ccsscces -.100| 69 75 lst ¢ Ge 1952......../ A-O|} 88 89 GED ktacuccocndus *255g| 26 ||Stern Bros pref__- 100| 74 | 76 
¢@ Detroit United a 100} 68 | 75 ||\Jackson Gas 56g 1937..A-O} 94 |100 hg era 100; 27uU {290 |'Sulzberger & Sons Co pf.100} gl 93 
Federal Light & Trac...100| 25 | 27 |\eLaclede Gas preferred__100 ail 99 é Helme (Geo W) com..100) 148 {180 | Texas & Pacific Coal...100) 90 |100 
BUOMNUOE sasecascean 100} 75 77 ‘||Madison Gas 6s 1926..A-O)} 102 |103 A, ae 100} 109 |115 |\e Texas Pacific Land Tr.100| 92 |100 
eHavana Elec Ry L & P 100] z78 |....||Narragan (Prov) El Co. 50) *88 92 Johnson Tin Foil&Metal 100) 160 /|180 | ronopahMin(Nev)-SeePhila| Stk Ex list 
@ Preferred .......... 100) z8812|____|| Newark Gas 6s Apr '44.Q-J} 115 |___. || MacAndrews & Forbes..100| 180 |200 ||Trenton Potteries com..100}  312| 6 
¢@ Loulay St 58 1930... -.. J-3| 103 {10412 |) Newark Consol Gas-_--_- 100} 90 9 Porto-Kican-Amer Tob.100) 215 /|230 || Preferred new... ---- 100) 45 55 
¢ New Ori Rys & Ltcom.100) ~...|.-..||No Hud LH & P 6s 1938A-O} 95 Reynolds (R J) Tobacco.100} 235 |250 ||Trow Directory......-- 100} 7 12 
ORVOMEIEG ccnncesccs 100} 631g) ___.!| | Pacific Gas & E com- ...100} 86 | 361g || Tobacco Products com..100| 100 (120 ||United So, 100} 3g 53 
@N Y State Rys com....100} 70 74 | Pretered .ccusccscda 100) S4 86 ae 100} 87 | 90 || Preferred ........... 100} 3 6 
eNor Ohio Tr & Lt com.100) ..._| 65 |/Pat & Pas Gas & FE lee...100 85 |_... || € United Cigar Mfrs com 100) 74212) 46 |/e United Dry Goods._..100)z--..| 901g 
Pub Serv Corp of N J—See Stk Elx list! |St Joseph Gas 5s 1937- 4| v0 95 é@ Preferred ........ 100} 98 |102 | fo, —_—_———sa 100} 97 |102 
Tr ctis 6% perpetual__-_- 10319| 10419 || Standard Gas & El (Del) "50 ¢7 8 United Cigar Stores com. 100} 9: 275) 9314||U S Casualty...-...... 100} 190 |200 
No Jer St Ist 48s 1948 M-N| 76 <n BUGIS cntncossnce 50} *31 32 oo ea OO} 111 |115 ||US Envelope com._.._.- 100} 155 |165 
Cons Tract of N J....100}) 71 72 ||United Electric of N J- -- 100] 85 |_... || € Weyman-Bruton Co...100] 225 (300 || Preferred ......---.- 100) 10412! 106 
. 1st 58 1933 ae ---4-D 100); 2} 10113) Ist g 4a 1949........ -_J-D} 79 79lg Ce o.ckiacccane 100; 110 /|120 lu S Express_. ....-...100] 48 50 
New k Pass Ry 5s '30.J-J 102 104 7 Gas & Elec Corp. 100} 3714) 381, || Young (J 8S) Co........ 100} 140 |160 ||US Finishing... 2... 100! 9 ll 
Rapid Tran St Ry-..-100) 230 fe ~..||  Preferred.... ...--.. 100) 7414) 7512 | Prefered ........... 1001 33 | 36 
ist 58 1921......- A-O} 100 |_._.'| Western Power com-.-..10( | 1512) 1612 Industrial&Miscellaneous| Ist g 53 1915 jJ-3| 90 | 95 
JC Hob & Pat 4s ‘49 M-N} 76 | 77 Preferred ......:.... 100} 4912! 60 ¢ Adams Express....... 100] 122 [127 || Cong 5s papas 69 | 73 
So J Gas FE! & rrac...100| 123 |127 Western States Gas & El— | | Col tr g 43 1947...... J-D!/ TAlg| 75te 2\\¢ U S Indus Alcohol....100} 20 29 
Gu g 5s 1953 YSlg} Y9lg| Ist & ref g 5s 1941 op.J-D) 90 | 96 Alliance Reaity........ 100} 100 1110 |' e Preferred _.._...... 100} 83 | 90 
No Hud Co Ry 6s 1914 3-J| 100 |___- | } | Amer Bank Note com....50) *46 | 48 ||U 8 Steel Corporation— 
Con M 5s 1928.....J-3) 100 |---- Ferry Companies i. eee 50} 5012! 52 || Cola! Apr 5s 1951 op 1911] 113 |114 
Ext 5s 1924...... M-N!} 95 |....)|B&N Y lst 68 1911_.-.. 2-J} 102 |105 American Book........ 100} 160 |170 | Col sf Apr 53 1951 not opt} 113 |114 
Pat Ry con 6s 1931..J3-D} 108 ---||N Y & E R Ferry stock..100|) 12 15 American Lrass........ 100} 135 |140 |/U 8 Tit Gu & Indem_...100} ..-.| 76 
2d 6s 1914 opt..../ A-O} 100 {10019} Ist 58 1922.._.___-- M-N| 45 | 55 American Chicle com...100) 208 |209 lle Virginia Iron C & C...100} 41 | 48 
Republic Ry & Light...100| 18 20 ||N Y & Hob 5s May '46._J-D} 98 awe Ii UO 100} 97 |100 |\e Wells Fargo & Co... 100} 88g} 90 
BUGENTOG wescececses 100; 72 73 | Hob Fy Ist 5s 1946..M-N} 100 |... || ¢ American Express..... 100) 118 |119 lw estchester & Bronx Title] 
Tennessee Ry L&P com-100) 15 | 16lg/N ¥ & N J 53 1946_...-. J-J} 95 |... || Am Graphophone com..100] ....| 50 || & Mtge Guar__.__-.. 100} 165 |.... 
Preferred .......-.-- 100) 69 71 || 10th & 23d Sts Ferry....100} 25 | 30 a Rr 100} .._.| 80 |le Westingh'se Air Brake.50|/*133 |134 
é Toledo Rys &I ight. ...100 ----| 6 ! Ist mtge 5s 1919_...- J-D; 50 | 56 American Hardware. ...100) i20 |126 ||w illysOverland com...100| 63 | 65 
rrent P & H 53 1943...5-D) 92 |----| | Union Ferry stock...... 100; 23 26 Amer Malting 6s 1914..J-D| 9044! 100% Preferred ........-.- 100| 85 92 
1st 5s 1920......--- M-Ni 9912/10012 |! Amer Press Assoc’n....-. 100! 30 | 35 ||Worthing zton(HR)Co pf- -100! _70 | 75, 
* Per share. a And accrued dividend. 6 Basis, k Listed on Stock Exchange but usually inactive, / Flat price. nm Nominal, s Sale price. New stock. u Ex 
subsidiaries. # Ex-div. y Ex-rights. 


if any, will be found on a preceding page. 


hk Ex-300% stock dividend, 


2 Includes ali new stock dividends and subscriptions, 


é Listed on Stock Exchange but infrequently dealt in; record of salen 
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3 3 ‘ |. 
B DS Price Week's Range BONDS Price Week's $_|| Range 
{BOSTON STOCK EXCHANGE bs Friday Range or #3 Since BOSTON STOCK EXCHANGE 3} Friday Range or § Since 
Week Ending Oct. 24. xa Oct, 24 Last Sale {4 Jan. 1. Week Ending Oct. 24. ie Oct. 24 Last Sale | 3&%j| Jan. 1, 
Bid Ask\Low =‘ High| No.\|Low High Bid Ask\Low —«-Hitgh| No | Low Higl 
‘Am Agricul Chem 1st 5s_..1928)/A-O} _.._--.- 99% Apr '13)__ 99 102 |}General Motors ist 5-yr 6s.1915}A-O/} 9812 99 | 993, Apr Fo ~---|| 905, 993%, 
‘Am Telep & Tel coll tr 4s-.1929 J-J| 87!g Sale| 87 8712 86 893,))Gt Nor OC B & Q coll tr 4s_.1921|J-J} 941s Sale 941g 9412 3} O3ig YBlg 
eavene ESS: 936\M-B8/i .......- 10332 Mch'13}_. - -||10212 106 Registered 4s.......... 1921 Q-J 937g ....| 9414 Oct °13 ----| 941g 957, 
ear conv 44s___..-. 1933 ----| 97 98 | 96% 971s| 33!) 9512 10414]] Houston Elec 1st st gen 53.1925) W-A| ---..---|._.- ------|----||---- --- ‘ 
Au Walt Poser istsf Ss e_-1919 BAM 660+ coed 8273 Oct °13}____|| 827g 827%||La Falls & Sioux C 1s¢ 7s_..1917/A-O} -..---_- }117) Apr ‘08)._-. 1)... 2-20 
res Zinc L & S deb 6s.__--- 1915|M-N] ......--|104 Sep '13)____||104 104 |]Kan C Clin & Spr 1st 5s_..1925 5) A-O cane Oe 2 Feb 13}..-.]] 92 92 
‘Atch Top & 8 Fenn c 8..1995|/A-O)} cace one-| 93 93 93 98 || Kan C Ft Scott & Mem 6s_.1928)M-N} 1 ~ ---|1977% Sep '13} ___.|/ 107%, 113 
Adjossment ¢ 44... -2uly 1905|/Nov| ..ce cou~| 578g NOvV'19 ..../].... <..- K CFtS & M Ry rei 4s gu.1936/A-O} -.....-- 76% Jan 13) -| 763g 763 
Stamped _.._..._July +608 M-N] ---- e---}| 8444 Aug'l3)____|| 8414 851g Kan OC M & B gen 4s__-_-- 1934)M-8) ......-- Ole Feb '13)__--| 9012 9O0Ig 
50-year conv 4s._.--.- BSI S<DD accoaces| OF J'ly ‘18....11 97 97 Assented income 5s__ -- 1934|\M-S| 80 81 | 80 80 | 5\| 73 80 
10-year conv 5s__.---- 1917 J-D} ---- ---- — le | | a ee Kan C & M Ky & Br Ist 5s.1929)A-O; 96 98 | 97 Oct 13) _.-|| 95 101% 
Atl Gu.f & W 1 SS Lines 5s.1959) J-J| ~--.---- 64 9|| 59 67 ||Marq Hough & Ont Ist ¢s...102 5|A-O --+-[H15 d'ne‘08} ..- |). = 2 " 
Bos & Corb Ist convsf 63..1923|)M-N| ....-..-- 30 May’'l3|..../| 50 85 ||Mass Gas 4}gs_---.--_~-- 928|J-J| 9514 ._-. | 95 4 96 | 11; 94 9% 
Boston Elev 8 -yr g 4s__--- 1935|M-N] .... ..--| 95!g Feb °12)....}/.... ...- Deben 4 }48...--.-. Dec 1031 J-J| 97 9719) 9412 Oct 13] ...-| 9314 96 
Boston & Lowe!l 4s_._---- 1916) J-J| .... ----/100!4 Mch’09}_...//. 2... 22. Mich Telephone ist 53__--- 1917) J-J| -...100 | 97 Aug'l3)__..|| 97 Vtg 
Boston & Maine 4s-_-_-.--- SORE BSS) dane anes CSS 2 a eae New Eng Cotton Yarn 5s_.1929/F-A| 90%s Sale! 90 90%; 10)/ 90 93 
PE AB cic nannw sen 1942/F-A/ .....-.. Me, ae: ae | ee: New Eng Teleph 5s___---- 915)A-O} 9914 ..-./10l Apr 13) “4 101 101 
Bur & Mo Riv cons 6s_.--- 1018) J-J} ......-- 101 J’ne’l13|__..||101 102 DP cc cncckatagudtootans 1932] A-O} 10114 Sale |101 ey i 5} 993, 102 
Butte El & Pow 1st 5s_._.. REESE, cieod weeclsnks abatecelnacells shale New wae (The) conv 5s_.1934/J-J/ -...-..- 75 Oc aa --|| 67 75 
Cedar Rap & Mo Riv ist 7s1916|M-N/ _... _...|104!4 J’ne'13)___.|/1041, 10443] N Y N H & H con deb 3 Ks- sacs TSS | Eater yc 73 1\| 73 73 
Cent Vermt Ist g 4s_..May 1920/Q-F; 84 ....) 834 84 82 89%)]| Conv deb 6s___-.-.--.- ne oe | aera 113!4 Oct 13 ----||11314 125lg 
CB & Q Iowa Div Ist 6s._.1919)/A-O} .... ..../1108 Oct ’O7)..22)/.2-2.2 2k Oid oped ga 1924 C- wehh waste 101. Apr '09) --|| Se ae a 
Iowa Div 1st 4s_........- 1919)A-O| -.-.....| 98 May~13\_..-||'95° “98 |]Oreg Sh Line 1st ¢ 6s__-_-- 1922|F-A| ..... os .|112% Oct 12)... 32... 
Denver Exten 4s__...... 1922|F-A| 98 ....j/100 J’iy '13)....]|100 100 |]Pond Creek Coal ist 6s ...1923)J-D) 107 Sats/105 107 16)|106 11llg 
Nebraska Exten 4s.....- SORTIMAWI) occs cose 98!o Mch'12 -||eeee «---|] Puget Sd Elec Ry 1st 5s....1932|/F-A| ....--.-- 88 Aug’l3 ----| 88 88 
B&6 W ef 4.......... 921|M-S/ -....... 981g eo *12)-- =|} Le Repub Valley ist s f 6s__..1919|J-J| -.-.---. ee ee eee » 
Illinois Div 3 4s__._---- 1949|/ J-J - 83 J’ly °13|_... | és 851s] Savannah Elec ist cons 5s..1952|J-J| 73 _-.-.| 704 Dec ‘Lo ---| Nate 8 ges I 
Chic Jct Ry & Stk Yds 5s--1915|J-J| 987% 9913! 99 Oct '13/___-|| 9814 10034]Seattle Elec ist g 5s_..._-- 1930/F-A| 100 100!s)10) J'ly ‘13)..-_|/100 1031, 
Coll trust refunding g 4s.194C/A-O| 8414 -..-| 8414 Sep '13|____|| 7912 8614]/Shannon-Ariz 1st 6s g._-_- 1919|M-N| 90 96 | 90 90 8| 90 90 
Ch Milw & St P Dub D 6s atOSOlS* Sl] nces eens 107 J’ne’13/__..||107 11034] Terre Haute Elec g 5s____- SOREL SPS) ence cade 97 Apr 07} ..--|| 206 ose 
Ch M & 8t P Wis V div 6s. me eS | Sie ree R .. Nicce weed Torrington ist ¢ 5s_____--. CS ae 10034 Mch'13)___.| 10034 100% 
Ch & No Mich 1st gu 5s__-1931|M-N|} 81 88 | 9l May’l2\__-|/-- ooo” Union Pac RR & id gr g 48_1947/ J-J| ....---- 954% J'ly * 13}. 95% 95%, 
Chic & W Mich gen 5s__-_-- 1921\;J-D} 91 --..| 93 Oct °13)_.../| 9212 98 20-year conv 4s__......- oP ES? | --| 90 J’ly ‘13}....|| 90 90 
Concord & Mont cons 4s. “fear DS ere el! ae ee eee United Fruit gen s heniomene J-J| ---- 9512] 95le 95le 1/| 92 96% 
Copper Range ist 5s__-..-- 9|A-O} 92 95 | 95 Mch’l3/_..-|| 95 95 Debenture 44s_._..--- 19 5) I-J3 921g 94 | 9412 Oct 13]... 93 955g 
Oudahy Pac Sey lstg 5- 1024 Pee 10014 Aug’}z|____|/.... ....]}U 8 Steel Co 10-60-yr 5s Apr1963 M-N| 9953 1001g/ 10033 Oct "13|_.__|| 987% 101% 
©Current River ist 5s__...- 926)A-O} .-......) 92 J’ly '13)__..|| 92 92 |]West End Street Ry 4s___.1915|/F-A) ....--.-- 97 J’ly °13}_...|| 97 97 
Det Gr Rap & W Ist 4377771948 ene! VO. oo wacd Se elcoccilecs a eae oo. i eae 914|M-S/ __..- -=-| 9953 995g 1|| 9914 99% 
Dominion Coal 1st sf 5s...1940|M-N| -... ..--} 99 99 1}| 97 9919) Gold debenture 4s____-_- 1916)M-N; 97 Sale| 97 97 1)| 97 Q7lg 
Fitehburg 4s............. Lai)” St | eet SR ee Serr i | Sree ee 917|\/F-A| ....-.- = OGle NOV ‘lil. ccall «oa cba 
Fremt Elk & Mo V ist meee? A=) 3.22 cve~ 122 Feb '13)__.- he 122 || Western Teleph & Tel 5s__.1932| J-J| -.-- 977%) 97% = 98 12|| 9734 1005, 
Unstamped ist 6s_____-_- 1933!A-O}] -... -..-. an mG Ie. ctliconn cead Wisconsin Cent 1st gen 48s__1949| J-J! -...---- 935g Feb Sn ete a ace 
NOTE .—Buyer pays accrued interest in addition to the purchase price for all Boston bonds. * No price Friday; latest bid and asked. {| Flat prices 
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SHARE PRICES—NOT PER CENTUM PRICES Sales | ACTIVE STOCKS Range for Previous 
of the || " Range since Jan. 1 | Year (1912) 
Saturday Monday | Tuesday Wednesday | Thursday Friday Week || (For Bonds and Inactive 
Oct 18 | Oat20 | Od 21 Oct 22 Oct 23 Oct 24 | Shares || Stocks see below) | Lowest | Highest | Lowest 1 Highest 
| | | Baltim } = 
107 107 108 108 | 108!g 10819) 10S8tg 10812\*_... 10912|*108!4 10912 80|| Con Gas El L. ‘c Tor. 100; 101 J’nel10) 120 Jan i16| 96 Janj| 117 May 
Gente weacst aan ane l, 110 110 |*110 11014; 110 110 |*109 110 15 Do OO cancus 100} 101 J’ne12! 120% Jan 31} lUl Jan 116 Apr 
an BEM este. ance asa: Bee cese  Bitbtchen Beitucss BO | deneun Houston Oil tr ctfs__.100 14 J'nelO} 23 Apr 4 sly Jan 251g Nov 
*56 5812! 56!2 5612) *56. 58le| 56 58lz\*_-.. 58l2\*.... 57 25 Do pref tr ctfs.100} 5612 J'ly 28; 68 Jan 9| 53%, Jan 7212 J'ly 
Cece BOO. exes ARE 1 Sess Guael cued. aeadl cee wetel aeke SOR 1 aaeees Northern Central_... 50) 114 J’ly 16) 123 Apr 2} 121 Dec} 180 Apr 
ess, Unesl Meee Kees) Shae Oneal dese easel eauk. Seeel secu: S000) Sanees a We rd  eemenen t+ 14ig J’nell} 21 Jan 30) 18 Dec} 27!4 May 
SERENE ESS es nicl ne abel tates deel Gesianall 2 ee -ineminaen 00 4llg J’ly 19| 49lo Sep 23) 45lo Mch 5934 J'ne 
254 2514] 25g 251g) 25 251, “25 25lo 251g 2534; 25% 261s) 1,906 United Ry’ x cent: 50) 23 Jan 6) 275s Apr 3) 18l4 Jan 2653 Sep 
} | 
| Philadelphia 
eect Gece eter etd eee anal: Road alan eke keine anaes American Cement... 50 2 Feb 6; 2 Feb 6| 1 J'ne 7 Jan 
S8y 3814; 39 39 | 39 39 39 39 *38 39 *39 B9le 27 | American Railways_- re 37 J’nell) 74912 Feb 24; 4Ulg Oct 47 Sep 
48 4812) 47% 4s 4814 484;) 48% 48%) 4814 49 *48 483;) 2,184)! Cambria Steel... - 41 Jnel0} 585gJan 9) 4iloMch|] 55!g Oct 
ceke. sikecl aces saadcl aaa cade eck een nahn GEesl wae “keen: dau Electric Co of America tol lly J'ly 29} 121g Jan 9} IllloJ'ly 1212 J'ly 
46 46 47 47 47 47 47 47 *4614 47 *46lo 47 310}; Elec Storage Battery.100 42\2 J’ne 10) 544 Jan 9! 62%; Jan 583g Aug 
35 35%; *35 36 351g 36!ls) 36 36 353g 35le} 351g 3512) 2,120||) Gen Asphalt _.._.... 100 33 «J’ne 10) 427s Feb 4| is Apr 3912 Dec 
*733, 74lo) 74 74 7412 75 7 75 *74 74l2| 74lg 74le 726)! Do OE adnenes 100 70% J’ne10! 78 Mayl3} 594 Apr 73'2 Dec 
®1llg 12 | *11% #12 | *11%g 12 | #11 12 | *11 12 | *11 he peer Keystone Prelephone- 50 934 J’ne10; 13!2 May10 6 Apr{| 13 Sep 
231g 231g] 231g 2312) 231g 2312) 23 23 22%, 23 | *22% 23 320|| Lake Superior Corp_.100} 22 J’ne 4| 3lt2Jan 9! 27 Feb 3514 Sep 
841p S4lo! S414 S4ly) 848, 8434) SBaig 8419} 841g S414) FS3lp 84 174|| Leh C & Navtretfs.. 50) 81 J’nel0) 93'!2Jan 3] 8&7’, Mch/} 100 Sep 
747g 751g) *745, 75 761g 7612) 76 76%) *75 75'4) *75% 76 124|| Lehigh Valley__...__ 50; 705g J’nel0) 8t'%Jan 3] 7S!g Feb| 9273 Jan 
18 18 18 18 184, 19 187g 1912 18% 18% 18lg 18l2 1,007|| Lehigh Valley Transit 50) 15%Jan 4! 23’s Mch28 dS! Jan 167g Sep 
*3llg 32 *31lp 32 *32 33 32 32 3214 3214) *3ll2g 32 30 Do I i ts es 50} 29l2J'nel2) 37'2 Mch28} 23 Jan 3212 Dec 
551g 5514; 54le 55°% 55 551g} 547 55's) 5414 54") 53%, 547%%| 7,486]; Pennsylvania RR___. 50 531g J’ne 4) 61% Janu 9| 60 Dec] 63% Apr 
40 40 | *40 40!2) 40 40 | 40l2 4012} 4012 4019) *40 41 148|| Philadel Co (Pittsb)_. 50) 37 J'ne10) 50 Jan 8} 49% Dec} 65614 Feb 
223g 2233) 2214 2212} 22 2233) 223g 2253} 223, 2212) 221g 2210) 2,399)| Philadel »hia Klect§.. 25 2012 J’nel0| 24% Feb 14! |[ls7g Jan 243, Sep 
197g 197% 197g 197%, 20 2014) 2014 2014 20 201s} 20 20 2°175 Phila R T vot tr ctfs.. 50 193, Oct 14) 28le Jan 3| 221g May 29 Sep 
795% 80 79% SOlg: 805g 81%) 808,81 5% 80% 81 805g 814] 5,601)) Reading...........- 50} 7553 J’nel0) 85l2 Sep 23) 7414 Jan 8914 Apr 
453 4% 4%, 43, 43, 47g) 435 ah 4%, 4% 435, 4% 700|| Tonopah Mining.... 1 4 J'ly 22) 612 Jan 13 6 Dec 84 Apr 
®451g 4533) *4514 4534) 461g 4614) 45lg 461g) 46 46 *45lo 46 736|| Union Traction. _._.- 50| 447g Oct 14) SligJan 9) 43, Feb 53 Sep 
84 83% 84 83% 84 84 84 831g 8334) 831g 8353 933|| United Gas Impt-_... 50) 80% J’nel0| Q1lg Feb 3) s86lg Jan 923g Aug 
PHILADELPHIA | pia | ast || PHILADELPHIA | aia |ast|| PHILADELPHIA | aia | ase BALTIMORE Bia | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O} _.../___.||Coal & C Ry 1st 5s’19A-O} 93 | 94 
er Gas warrants... _-- oe vrtes a all ‘and Ex Imp M 4s 1947_A-O} ....| 98 ||Coal & I Ry 1st 5s'20 F-A| 99 |... 
American Miiling....- | = ae Terminal 5s g 1941 F) ....|....|/Col & Grnvy ist 6s 1916 J-J| 100 |... 
Amer Rys pref_.....- 00} 100 |101 ||Alt& L v ‘Klee 4348" 33F-A) ..._|..../|P W & B col tr 4s '21__J-J “O73 ....|}Consol Gas 5s 1939_.J-D} 104!o/_. . 
Cambria Iron____...- 50) 42 | 43 ||AmGas & Elec 5s'07.F-A) 84% Read Trac 1st 6s '33__J-J| ..._|-._-|| Gen4\s 1954__...A-O} 931g} 93\2 
Coptee’ Cont & Coke...100 -.--|....|;|Am Rys 5s 1917.....A-O ---|---.||Roch Ry & Lcon 5s '54J-J} ..../100i2/|Cons G E & P 414s '35 <-J|} 87 | 872 
OG onanageas ----|----/|Atl C Gas 1st s f 5s "60 J-J) ... _|..__||\Spanish-Am Ir 6s '27__J-J| 100 |100i2\|Consol Coal 5s 1950_.J-D| 8519|_-_. 
Conso! Trac of N 5772100 ----|----|| Berg&E Brew ist6s'21 J-J) ..._|____||Stan’d Gas & El 6s'26 J-D| ....| 96 ||Fair & Cl Tr ist 5s 38 A-O 
Harwood Electric....100| ..._|....||Bethleh S’tl 6s 1998.Q-F) _.__|____||Stand Stl Wks 1st5s’ 28 J-J| ....|....||Ga & Ala 1st con 5s ‘45 J-J 
Huntington & BT... 50) ..../....||ChOk&G en 5s 1919 J- -J} ....|100 ||U Trac Ind gen 5s, °19_J-J|} ....|._..||Ga Car&N ist .s g '29 7-J 
Preferred ......... 50| ...-|.._.||Con Trac of N J ist 5s '33) 1 ----||Un Rys tr ctfs 4s "49 _J-J| “7119| 7212 qoue P ist 6s 1922__J-J 
Insurance Co of N A__ 10} 22 | 22%4||Del Co Rys tr ctfs 4s'49J-J| .___|____||United Rys Inv 1st coll tr Ga So & Fla 1st 5s "45_J-J 
Inter Sm Pow & Chem 50| ____|....||Edison Elec 5s 1946..A-O} ._..)._.. Ra bo ip 71 |....||G-B-S Brew 3-1s '51._.M-8 
Kentucky Securities_.100) ___.|....||Elec & Peoples Tr tr ctfs.| 8212 Welsbach s f 5s 1930_ _J-D 9012} 9119||Hiouston Oil div ctfs..F-A 
Keystone Telep, oref - 50} 48 | 49 |/Fr Tac & H ist 5s '40_J-J) .___|___.||Wil-B G&E con 5s '55_J-J| 101 |____||Knoxv Trac ist 5s ‘28 A-O 
Keystone Watch Case 100| ____|____||Gen Asphalt 5s 1916_M-S} 96 7 ||York Rys 1st 5s 1937.J-D| _.__| 9312||MaconRy&Lt 1st 53°53J5-J 
Lit Brothers........- 1 ....||Harw Elec 1st Gs 1942 M-S} 10014/101 Md Elec Ry ist 5s ‘31 A-O 
saree, wy licill. ~~~ ----|~...|/[nterstate 4s 1943...F-A! 577) 58 BALTIMORE Memphis St ist 5s "45_J-J 
huy} H.. 80 ..--|| Keystone el 5s 1935_.J-J| 9119} 92 Inactive Stocks Monon V Trac 5s ‘42 J-D 
Nat Gas Elec Lt & P..100) 30 |.... e Su orp ine Se 249 O} -..-| 72 ||Atlan Coast L (Conn). +38 225 |240 ||Mt Ver Cot Duck ist 5s 
IPED dascensae 100} 80 |....||/Lehigh ys ‘14 9914) ....)\Canton Co... 2... ----|170 ||NptN & O ? Ist 5s’ 38M-N 
North Pennsylvania__ 50} .._./_...|| GenM aise 1924. ms, .-.-|---.}/Consolidation Goal. 7100 ----| 9712||N & A Term! 5s '29_.M-S 
Pennsy receipts te pele. 351g/____||Leh V O 1st dy g 1933_J-J) .... Georgia Sou & Fla.._.100| ___-| 30 ||Nor&Port ‘I'r ist 5s'36 J-D 
Pennsyivania Salt... _ 05 |1051:||Leh V ext 4s 1st 1948.J-D| -_-_|__..|| 1st preferred_...--.109| ~~~] 90 ||Norf Ry & L 5s ’49_.M-N 
Pennsylvania 8 tedl-=7100 ey Per S- Consol 6s 1923_...J-D} 111%4/__.. 2d erred.......100) ....| 80 ||North Cent 4s 1925 A-O 
Preferred a 65 Consol 4s 1923...J-D} ....|102 ||G- Brewing......100 lly] 3 Series A 5s 1926_.__J-J 
Phila Co (Pitts) 5% prf 80 39 | 40 Annuity 6s.......- J-D| ..../140 Bonds Series B 5s 1926__._J-J 
6% cumulative pref. 50} 4212) 431;/| Gencons 4s 2003..M-N| 92 | 93 Prices are all “and Pitt Un Trac 5s 1997__J-J] 
hila German & Norris 50) .___|____||Leh V ‘Tran con 48°35 J-D} ....}.... nterc. Poto Val ist 5s 1941___J-J 
Phila Traction_._..._ 50} 801e| 81 1st series A 4s 1935.M-S} --.--|-~-..|/Balt City 344s 1930_._J-J| 89 |... |/Sav Fla & West 5s °34 A-O 
Railways General... 10) ..../.... ist series B 5s 1935 M-S} ..../103 4s sta 1955...Various} 95 |_.../||/Seab Air L 4s 1950___A-O 
Tonopah Belmont Dey 1 14! 73g||MarketStEl 1st 4s°55M-N} ....|..../| 5s 1916..._._____ 4-N| 101 |10214||Seab & Roan 5s 1926._J-J 
United Oos of N J....100) ..../225 ||NatLH&P serB 5s °19 J-J| ...-/.... anaenctin Potom 5s A-O/} 98 }|___._||South Bound 1st 5s..A-O 
United Trac Pitts pref 50) ._..|__..||/New Con Gas 5s 1948_J-D} ..../....//Atl O'st conv deb 4s._M-N]| 91 |____||\U El L&P ist 4\4s'29M-N 
Vi a —- Sedetubatgs: ¢ ---.-|----||N Y Ph & No 1st 4s’39 J-J} -...]....|/Atl Coast L(Ct)ctfs 5s J-D} 100 |____||Un Ry & El 1st 4s ’49 M-S 
. ae Oe dtiedl vase Income 4s 1939...M-N} ...-}.... 5-20-yr 4s 1925_.... J-J} 91 |... Income 4s 1949...J-D 
Warwick Iron & Sioa 10} 1 11 ||Pa& N Y Oan 5s '39_A-O} ____/110 ||BSP&C 1st4 sos °% 53 F-A} .___| 95 Funding 5s 1936._J-D 
Washington-Va Ry...100 ...-]....]]/Penn Steel ist 5s "17.M-N/| _.__|..-.||Balt Trac 1st 5s '29.M-N 103 |_...|} Conv notes 5s 1914 J-J 
re 100} ....|....]}|People’s Tr tr ctfs 45.1943] .._. No Balt Div 5s 1942J-D/ 104 |____||Va Mid 3d ser 6s '16.M-S 
Welsbach Co__-_-._.. 100) .. -|....||/P Co 1st&coll tr 5s’49M-S| 9912/100 ||Cent Ry cons 5s '32._.M-N| 102%/|____|| 4th sar 3-4-bs 1921 M-S 
West Jersey & Sea Sh. 50) 55 |... Con & coll tr 5s°51 M-N| 86 | 86ls Ext & Imp 5s 1932 'M- S| 102%) __. 5th series 5s 1926._..M-S 
Westmoreland Coal_. 50| 55 | 56 ||Phil Elec gold tr ctfs._A-O} 102 |10219/|\Chas City Ry 1st 5s'2- J-J| 100 |____||Va (State) 3s new '32_J-J 
Wilkes Gas & Elec._..100}) ___ |. ._. ‘Truss ctfs 4s 1949__J-J} 80 | 8012||\Chas Ry G & El 5s '99MS| 100 |___. Fund debt 2-3s 1991 J-J 
York Railway......- 50] 10 | 11 ||P & E gen M 5s 2 '20_A-O} ...-.|-..-.-.|/City & Sub 1st 5s 1922 J-D}| 102 |____||West 1! O con Gs 1914_J-J 
Preferred ._....._- 50| 34 | 35 Gen M 4s ¢ 1920.._A-O} ____]_.-.i|City&Sub (Was) 1st 5s '48| 9919) 10014); Wil & Weld 5s 1935.__J-J 


* Bid and asked; no sales on this day. 


= Ex-dividend. Jl $15 paid. 


@ $1736 paid. 
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ean be obtained. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every * STEAM railroad from which regular weekly or monthly returns 


‘he first two columns of figures give the gross earnings for the latest week or month, and the last two 
ecolums the earnings for the period from July 1 to and including the latest week or month. 


We add. a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 



















































































































































































period. The returns of the electric railways are brought together separately on a subsequent page. 
! 
} 
Latest Gross Earnings. |Suiy 1 to Latest Date. | Lalest Gross Earnings. |July 1 to Latest Date 
ROADS. Week or Current | Previous | Current Previous || ROADS. Week or | Current | Previous | Current Previous 
Month. Year. Year. Year. Year. || Month. Year. Year. Year. Year. 
Ala N O & Tex Pac- $ $ et ar ee is eee ee ee 
N O & Nor East_|September | 327,776] 293,346) 1,045,251 931,352 || N ¥ Ont & West_-__| August ..- 971,550 1,023 883} 1,962, 153| 2,001,665 
Ala & Vicksburg_|September 155,334| 145,680 457 ,102 446,990 || N Y Susq & West__|August __-| 335,463) 303,868) 627, 4386 595,498 
Vicks Shrev & Pa=|September | 145.669| 134.438| 446,073| 412,964 || Norfolk Southern_-|August ©27|_ 273,233). 258,169] _ 529,205] _ 511.867 
ae 2d wk Oct 50,605 48,141) 712,375 683 ,399 || Norfolk & Western_|August —~__|/3,933,478 3,875,822) 7,779,205) 7,4 455, 672 
Atch Top & 8 Fe___|August ~--|9,731,956/9,630,813) 18,874,942) 18,590,783 || Northern Pacific. --) August ~-_/6,013,758 6,035,545) 12, O86 6.2. 7 | ea »785,904 
Atlanta Birm & Atl|August ~2-| '254'853| '257:351| 516.820; 504.652 || Northwestern Pac_|August ___ 418,907, 420,215) | S42 808,304 
Atlantic Coast Line|August _--|2,331,.716|2,437,795| 4,788,868] 4,905,552 || Pacific Coast Co___|August -..| 710,645) 791,572) 1,439, 33 é| 1,494,630 
Charlest & W Car|August __-| 155.237| '129;088| 301,697) 257,203 || Pennsylvania RR~--/August ~~. .| 16496371! 15797061/32,434,151| 30,463,796 
Lou Hend & St LiAugust -._} 120,026 108 ,695} 228,746 196,125 Balt Ches & Atl__|August .__ 60,292) 55,9386) 105,87¢ }} 96.19 
g Baltimore & Ohio_|September |9,197,853/8,766,37 127,479,818) 25,697 ,527 CumberlandVall .|August ---} 297,295] 293,523) | 534,497 554,842 
B & OCh Ter RR|August ---} 154,284) 170,924 309 .347| 319,933 Long Island - - ~~~ August ~__/1,395,520/1,263,915| 2,902,787) 2,581,779 
Bangor & Aroostook|)August ---| 228,439) 233,888) 442,914 468 ,832 Maryl’ d Del & Va|August -_- 22,620) 23,167 41,263 41,527 
Bessemer & Lake k|August --- 1,036,433 1,043,208) 2,128,610 2,071,636 N Y Phila & Norf|August -_.} 356,72 23) 342,925 769,285 697 ,836 
Birmingham South_|August —-- 1,833 93, 476) 230 ,623 178,768 Northern Centra!|August ~._}1,171,513 1, 117,796} 2,253,228) 2,180,707 
Boston & Maine___|August _--|4,580,644/4,637,78 4 8,857,078) 8,845,669 Phila Balt & Wash) August --- 1, nett 005 1:882/952 2| 3,670,015] 3,702,872 
Buff Roch & Pittsb_|2d wk Oct| '263,999| 257,179) 3,768,984! 3,437,216 || | W Jersey & Seash|August ~~ -/1,058,766)1,025,618) 1,894,452) 1,869,632 
Buffalo & 8 ----|August ..-| 201,743) 222 *426| 421,678 401,104 || Pennsylvania Co_--| August -_- 8 293,524) 6,227, 837) L: 2'507, 159}12,222,657 
Canadian Northern.|2d wk Oct| 593;700 523,700) 6.917.800) 6,242,400 Grand Rap & IndjAugust ---| 559,471) 551,217 1,057,065 1,020,115 
Canadian Pacific___|2d wk Oct|3,298, 2,957, j41 1757 521 41,348,114 Pitts C C & 8t L_|}August ~__|/3,989,567/3, a ‘983 7,805,053) 7,525,994 
Central of Georgia_|August ~-._|1,002,793 1,088,318 2'008; $2) 2,216,943 Vandalia... . August ...|1,032, — o 9,456 013,016 1,860,820 
Cent of New Jersey| August ~~ _|2,856,867|3,074,388| 5,660,947) 5,888,294 Total Lines— - 
Cent New Eng-_-_--|August ---| 312,940) 323,75 589,644) 627,2£ East Pitts & E_-)|August -~-| 24175970) 234 47824}47 ,558,678) 45,421,489 
Central Vermont..|August _--| 391,601| 391,564) 761,532! 751,824|| West Pitts & E__| August ~~~ 12095766| 11886826/23,815,547) 23,020,597 
Ches & Ohio Lines_|2d wk Oct} 694,796) 672,293)10,569,000/ 10,233,931 |] All East & West/August ~~ | 36271736 35334650/71,374,225/ 68,442,085 
Chicago & Alton___|2d wk Oct] 349/985| 372/611] 4,886.964| 4,737,161 || Pere Marquette. __|August ~-./1,472,869 1,572,373 2,838,792) 2,977,903 
Chic Burl & Quincy|August --_!9,059,969|8,487 ,985 16,814,528 15,783,908 || Reading Co— 
pChic Great Western|2d wk Oct| 330,183] 331,576) 4,473,454! $120.10 Phila & Reading-|August ---/4,234,747|/4,418,187| 8,255,786 8,402,354 
Chic Ind & Louisv_|2d wk Oct 47 ,367| 149,298) 2,151,663] 2,10 1,726 | Coal & Iron Co-_-|August ~__}2,140,258)3,449,642| 4,202,464! 6,453,239 
Chic Milw & St es .| August -_-|7,870,612/8,111,277/15, ‘611, 130) 15,504,824 Total both cos_--|August ~~ -(6,375,005 7,867,830) 12,458,251) 14,855.594 
Chic Mil& Pu | || Rich Fred & Potom|August -.-] 217,032) 218,227 451,429 455,843 
vChic & North V a August -__/8,409,803/8,140,192/15,893,582/ 14,890,109 || Rio Grande Junc_-_.)August ~~~ 94,470) 98,34: 177 986 182,620 
vChic St Paul M&O_|August —__|1,523,734/1,481,330| 2,959,118) 2:774,327 || Rio Grande South._|2d wk Oct 15,182) 12,507! 203,849 186,163 
Chic Terre H & S E/August ---| 175,923) 164,961 325,759} — 300,039 || Rock Island Lines_-_| August -- -|6,325,668 6,614,356 12,119,374) 12,332,268 
Cin Ham & Dayton|September 930,970| 937,867! 2,782,995) 2,785,745 || Rutland.-..-_..-- August -.-| 363,452| 357,167) 711,244 685,481 
Colorado Midland_|August .--} 171,210) 184,427 298,727) 317,519 || St Jos & Grand Isl_|August -.-| 136,736) 163,277 311,893 307,540 
b Colorado & South|2d wk Oct} 270,949) 332,412) 4,444,369) 4,205,442 || St L Iron Mt & So_-|Augast ~--/2,858,065 2,940,286! 5,528,833) 5,780,631 
eee August -.. 17,058} 22,377 34,695) 42,114 || St L Rocky Mt & P|August -..{ 166,470) 156,544) — 353,257 305,269 
Cornwall &Lebanon|August -.- 33 ,067 40,322 64,577 78,571 | St Louis & San Fran/August ---|4,203,299 3,947,730) 8,132,699 7,418,090 
Cuba Railroad __..|August - 360,873) 309,308 685,060! 643,702 ; f Chic & East Ill_| August .._/1,454,186)1,443,502 2,821,758) 2,745,430 
Delaware & Hudson}August ---. -/2,291, 639) 2,280, 859! 4,367,117) 4,333,392 i] Total all tines___|August —- 5'657 485) 5°391 232’ 10.954.457 10,163,520 
Del Lack & West_-_|August ---!/3, 636,; 234'3,492,749| 7, 185,827| 6,827,205 || St Louis Gogenwons- 24 wk Oct| 276.000) 295,000! 3,804,254] 3,845,770 
Denv & Rio Grande|2d wk Oct| 4,300 536,100) 7,697,115) 7,772,498 || San Ped LA & S L-_|August _--| 870,817| 824,277) 1,736,343) 1,664,053 
Western Pacific._|2d wk Oct} 162,400 151,200 2,182, 460) 1,945,059 ls eaboard Air Line__|2d wk Oct 89,218) 486,585) 6,465,796) 6,262,455 
Denver & Salt Lake 2d wk Oct 19,505 25,754 461,672) 422,007 | Southern Pacific. _- August —--/ 12254090) 12447187 24,015,101| 24,209,578 
Detroit Tol & Iront August ---| 146,240) 154,38 282,193) 279,751 || Southern Railway_-|2d wk Oct/1,484,730) 1,407,643 191841.701)| 19,468,755 
Detroit & Mackinac!zd wk Oct 24,03 21,94 382,389 364,022 | Mobile & Ohio___|2d wk Oct} 260,493) 259,163) 3,661,965) 3,423,443 
Dul & Iron Range--_|August .-- 1.2}3.te 1,060,321) 2,375,182) 2,129,394 || Cin NO & Tex Pi2d wk Oct/ 213,078) 201,801) 3,001,989) 2,846,408 
Dul Sou Shore & Atl|2d wk Oct 6,404 67,605} 1,141,172) 1, et 469 | Ala Great South_|2d wk Oct 96,996) 104,940) 1,492,454) 1,405,553 
Elgin Joliet & East_| August -.-|1, 139° 245/1,116,639) 2,240,518) 2,241,641 | Georgia Sou & Fla}2d wk Oct 51,840} 49,039) 693 ,632 681,978 
El Paso & Sou West|August -.-| 668,953) 643, 1,370,924 1'310°! 590 || Spok Portl & Seattle | August ---| 473,513) 486, 437| 940,989 941,283 
| SNES <r ae August --.|5,651,031|5,741,689) 11,189,254) 11,123,247 ! Tenn Ala & Georgia|2d wk Oct 1,758} 2,727 28,501 39,118 
Fonda Johns & Glov| August _.- 02°785 101,568 201,673 200, 356 || Tennessee Central- August ---| 147,153) 149,767| 295,552! 275,470 
Florida East Coast.|August -..| 279,689) 265,622 566 ,842 525,778 || Texas & Pacific_._..|2d wk Oct) 386,651) 435,720) 5,122,279) 4,956,566 
Georgia Railroad__|August _- 251,009 260,200 480,067 510,133 || Tidewater & West- August wate 6,370 9,863 13,974) 19,830 
Grand Trunk Pac__|1st wk Oct) 257,501] ------ ee i Toledo Peor & West|2d wk Oct 27,513] 927,352 $11,923) 405,174 
Grand Trunk Syst_|2d wk Oct/1,083, 182)1, 063,161) 17,238 /898) 16, 489,313 || Toledo St L & West\2d wk Oct 96,149 84,457) 1,404,468] 1,166,253 
Grand Trk West_|Ist wk Oct| '148,695| '140,695| 2/024/820| 1/921/354 || Union Pacific Syst_|August -..|8,441,501'8,451,437 16,264,110, 16,270,021 
Det Gr Hav & Miist wk Oct 53.127 48.246 694,064 663,159 || Virginia & So West_|August ..., 174,403) 155, 195 329,045 3} 301,224 
Canada Atlantic_|Ist wk Oct 45,400 48.490 704,049 668,354 || Virginian......-.- August 7 578,919) 516,927) i! ,076,313| _ 920,809 
Great North System|September /|8, ee 230. 7,557 ,936)|22, pee 873) 20,902,933 || Wabash -__...-..- \Septernber |2,745,570 2,962,654) 8,360,146) 8,449,854 
Gulf & Ship Island_|}August —-- 85,283) 72.226 366, 777} 335, '707 || Western Maryland_!August _ 754,545! 674,246 1 182,322) 1,245,229 
Hocking Valley--_-_- August ... _ 810! 673| 764,455!) 1,514,688) 1,454,491 || a heel & Lake Erie- ‘September 820,328! 735,612) 2,379, 063 | 2,238,199 
Illinois Central____|September |5,767,603) 5,556,680 16 "$22,632) 16,240,213 || Wrightsv & Tennille) August -- -| 18,217; 26,121] 34,7821 40,265 
Internat & Grt Nor|2d wk Oct "216 ,000| 292,000) 3,099,375) 3,4: I3,118 || Y azoo & Miss Vall_|September | 978,451! 848,514) 2,676,660, 2,333,510 
a Interoceanic Mex_|2d wk Oct| 169,284) 152,592) 2,521,67: { 2,498,989 | | 
Kanawha & Mich__|August ___| 312,337 320,750 616,053| —'617.331 | | Current Previous 
Kansas City South. |September | 878,644) 910,899) 2,608,073] 2,680,447 Various Fiscal Years. Period. | "ear. Year. 
Lehigh Valley__--_- September |3, Ee: 1, 997/3,856 ,023) 10; 705,994 11,389°571 —- 
Louisiana & Arkan_|August --. 152,888) 144,974) (296,430 291,076 || | | $s. 8 
s Louisv & Nasiv__|2d wk Oct 1,275, 865! 1,177,565) 17,801 rt ed 16,677 7.476 | Delaware & Hudson_-_-_------ Jan 1 to Aug 31/16,058,589 14,442,403 
Macon. & Birm’ham)September 12,253) 13,570 34,4 40,724 || N Y Central & Hudson River_e_\Jan 1 to Aug 3i/76, Be +s ‘004 69,871,808 
Maine Central_-_-_-_- August ~.-/1,058,080!1 orn 870) 2,056, 862 2,035, 999 Lake Shore & Michigan South|Jan 1 to Aug 31.39,129,905 34,562,566 
Maryland & Penna_|August .-- 49,011 47 ,464 93,191 85,311 Lake Erie & Western_n_-_-_-_- Jan 1 to Aug 31) 3, "O18.790) 3,675,123 
a Mexican Railways| 1st wk Oct 188: 000! 152,000! 2,756,500] 2,300/400 Chicago Indiana & Southern- Jan 1 to Aug 81) 2,879,724! 2,680,969 
Mineral Range__._|2d wk Oct 3,545 17,999 108,161 "240.892 || Michigan Central___..----- Jan 1 to Aug 31/23,729,003'20,855,811 
 — SS St aa 2d wk Oct| 220,170) 229,413! 2,867,876) 2,926,867 | el “en Sule & St Louis---}| jan 1 to Aug 31)22,225,292'20,472,331 
owa Centra \ eorla & Eastern_-......--- Jan 1 to Aug 31) 2,231,529) 2,110,788 
Mins | St Pat SSM) |2a wk Oct; 750,685) 809,238) 9,643,461) 9,212,180 | Cincinnati Northern... - Jan 1 to Aug 31 866, 109) 861,194 
Yhicago Division} . } Pittsburgh & Lake Erie____- Jan 1 to Aug 31/13,456,962/11,512,368 
Mississippi Central_|August .-- 91,538) _ 88,334 181,879 171,621 New York Chicago & St Louis|Jan 1 to Aug 31| 8'103°640) 7,642,438 
u Mo Kan & Texas_|2d wk Oct! 707,174 741,508) 9,927,561) 9,356,954 Toledo & Ohio Central______ \Jan 1 to Aug 31 3,891,246] 3,409,391 
z Missouri Pacific.._|2d wk Oct) Seo 7.000) 1,331,000 18,416,808) 18,618,101 Total all Nnes..........-. Jan 1 to Aug 31) 197029804] 177654787 
Nashv Chatt & St L| August ~--{1,050,745) 1,098,297) 2,077,943) 2,142,492 || Pennsylvania Railroad___-____- Jan 1 to Aug 31)| 121687572! 112493912 
a Nat Rys of Mex_t/2d wk Oct "600. 789) 1,237,048) 9,967,730) 18,221,854 Baltimore Chesap & Atlantic.|Jan 1 to Aug 31 234,694 208,870 
Nevada-Cal-Oregon|2d wk Oct 11,299 9,846 >,311 150,411 Cumberland Valley....--.-.-- an 1 to Aug 31} 2,348,883] 2,089,146 
New Orl Great Nor_|August -..| 155,794 152,783 321 1897 300,469 ae WEE. 2. nnnccecande Jan 1 to Aug 31! 8,276,081! 7,499,846 
N O Mobile & Chic_| August .-- yd 195,069) 364,386) 375,888 | Man tend Ddanstek Virgin a\Jan 1 to Aug 31 101,580 90,41: 
eN Y C & Hud Riv_!|August ~.-/10629 957) 10134 028/ 20,734, "768/19 399. 935 | . Y Philadelphia & Norfolk.|Jan 1 to Aug 31; 2,650,739) 2,393,981 
Lake Shore & M S|August —--|5,134,723|5,072, aie 10 (095,550 .516,646 || Northern Central__..._____- Jan 1 to Aug 31] 8.784,057! 8/191.309 
n Lake Erie & W- | August ---| 546,896) 561, 1,042,534) 1,021,563 Philadelphia Balt & Wash.--\Jan 1 to Aug 31/13,996,293|13/205,.469 
Chic Ind & South] August --- 349, 230 682,295) _ 655,177 West Jersey & Seashore-..--. Jan 1 to Aug 31) 4,541,169} 4,560,469 
Michigan Central] August ~--}3, 057, :779 2,919,182! 6,023 866) 5,618,418 || Pennsylvania Company_...---- Jan 1 to Aug 31/43.629,809|39.7 79 
Clev C © & St L_| August --- 3,259, 13: 23, 175,445) 6,261,415) 5,777,515 | Grand Rapids & Indiana_...|\Jan 1 to Aug 31| 3.636.586] 3.515, 
Peoria & Eastern|August ---| 323,013) 341,104) 586,750) 604,341 || Pitts Cincin Chic & St Louls_|Jan 1 to Aug 31)28,970,251/27,784,374 
Cincinnati North) August ---|| 138,411) 136,986) | 251 it) . $04,400 1| We eee eee Jan 1 to Aug 31] 7.288'421| 6,680.5 
Pitts & Lake Krie| August --- 1,766,008) 1,774,667 3,508,137 3,441,932 Total lines—Fast Pitts & Erie\Jan 1 to Aug 31| 172236019] 160338493 
N Y Chic & St L_|August ~--/1,026,586) 1,053,825) 1,979,463) 1,915,167 —West Pitts& Erie\Jan 1 to Aug 31/85,145,349|79,161,026 
Tol & Ohio Cent_|August ---) "575, 590) 506,477 1,162,476) 990,335 —All lines E & W.|Jan 1 to Aug 31) 257381369| 239499520 
Tot all lines above| August —--|26819 396, 26025 227| 52,328,631 |49, 185.468 | Rio Grande Junction......... Dec 1 to Aug 31 703,483 88 651 
NY NH & Hartf__|August _--'6,100,010'6,410,194) 11 ,878,288'12,163,959 !! Rutland.....--------------- Jan 1 to Aug 31] 2.422.990 2 3558 S83 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Current Previous | Increase or Current Pr 
Weekly Summaries. Year. Year. Decrease. % Monthly Summaries. Year. jo yg % 
3 3 Mileage. Cur. Yr. Prev. Yr. $ 3 3 
Ist week Aug (41 roads)...-| 14,350,345) 14,789,903} 439,558) 2.22 || December ..238, 072 234,146/263,768,603) 234,087,361) +29,681,242/12.68 
2d week Aug (41 roads).-.-| 14,798,702) 15,163,178] 364,476) 2.40 || January ...235,6 232,179) 246,663,737 |208 535,060] +38,128,677}18.28 
8d week Aug (42 roads)-.-- 15,662,277 15,866,404) 204,127) 1.29 || February..-240,986 237,756)232,726,241 218,336,929) + 14,389,312 6.59 
4th week Aug (40 roads)...-| 20,699,831) 22,219,247) —1,519,416) 6.84 || March.....240,510 237,295)249, '230,551|238,634.712 +10,595,839] 4. 
Ist week Sept (41 roads)...-| 14,441,753) 15,102,112) 660,359) 4.37 || April .....- 40.740 236,515|245,170, as 220,981,373] +24,188,770) 10. 
2d week Sept 4a roads)... 15,101,742 15,656,692) 554,950) 3.52 || May  ....- 239,445 236,619/263 ,496 ,033/ 232,879,970) +30,616,063)13.14 
3d week Sept (40 roads)...-) 15,604,935) 15,809,546) —204,611) 1.29 || June.....-.. 30,074 227,242)259,703, O04 242,830,546) + 16,873,448] 6.95 
4th week Sept (39 roads)..--| 21,565,852) 20 ,520,726| +1,045.126| 5.08 SD cansnae 084 203.773/235,849.764|223.813.526 +12,036,238} 5.38 
lst week Oct (41 roads)_---| 16,035,827) 15,875,520) +160,304) 1.01 || Auguet ----219,492 216,709|259,835,029| 255,493,023] +4,342,006] 1.50 
2d week Oct (41 roads)_---! 16,610,832! 16,875,113! —264,281) 1.56 || September _- 90.097 88,450] 81,504,881] 77.887.237| +3:617.644! 4.64 














a Mexican currency. 


b Does not include earnings of Colorado Springs & Cripple Creek District Railway from Nov. 1 1911. 


e Includes the Bose 
anadian 


ton & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Railway, the latter of which, being aC : 
f Includes Evansville & Terre Haute and Evansville & Indiana RR. g In- 


road, 
Wiscon 


the Texas Central in both years and the Wichita Falls Lines in 1912, beginn » be 
z Includes St. Louis Iron Mountain & Southern. ing Nov. 1 


receipts. 


Ry. in both years. 


does not make returns to the Inter-State Commerce Commission, 
cludes the Cleveland Lorain & Wheelin 
sin Minnesota & Pacific. 


n Includes the Northern Onio RR. 
s Includes Louisville & Atlantic and the Frankfort & Cincinnati. 


Includes earnin 


» Includes not only operating revenues, but also all 


of Mason City & Ft. 


D and: 
exican International. ons 


t Includes the u Includes, 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second week 
of October. The table covers 41 roads and shows 1.56% de- 
crease in the aggregate under the same week last year. 





} 


| 
a. | Increase. Decrease. 








Second week of October. 1913. 191 
$ 2 = a ee 
Alabama Great Southern. ----- 96,996 104,940) ______ | 7,944 
ps | ae 50,605 48,141 eS eee 
Buffalo Rochester & Pittsburgh 263,999 257,179 S.-i 
Canadian Northern----------- 593,700 523,700 TUM | omece 
CanaGien Pacific............. 3,298,000, 2,957,000 341,000| ...u<«< 
Chesapeake & Ohio. _...------ 694,796 672,293 22,503 ao 
Ceo @ ANON. ....<.6....- 349,985 PIS) «sscuu | 22,626 
Chicago Great Western_------ 330,183 - | er 1,393 
Chicago Ind & Louisville_-__--- 147 ,367 149,298; —-____-_| 1,931 
Cine New Or! & Texas Pacific_ - 213,078 201,801 SRiattl seen 
Colorado & Southern_____ ~_ ~~ 279,949 SEG =6Saeeeca 61,463 
Denver & Salt Lake__.._..__-- 19,509 25,754 Ps 6,245 
Denver & Rio Grande_______-_- 544,300 536,100 ne 
i... be > 162,400 151,200 oe 
Detroit & Mackinac_-_-__----- 24 034 21,940 PR | ee 
Duluth South Shore & Atl____- 76,404 67 ,605 SA. <acsooe 
Georgia Southern & Florida_--_| 51,840 49,039] 2,801] --.--- 
Grand Trunk of Canada__-_--- )] } 
Grand Trunk Western___-_|| 1,083,182) 1,063,161 po. | a ee 
Detroit Grand Hav & Milw_ j 
Canada Atlantic. -____..-_- | | 
International & Great Northern| 216,000 292,000 ee 76,000 
Interoceanic of Mexico_______- 169,284 152,592 [eet «<cecee 
Louisville & Nashville________ 1 275.865 1.177.565 98 300 a aSEAY 
Mineral Range- _| 3,545 th == 14,454 
Minneapolis & St Louis._----|| 220,170 S| 9,243 
Iowa Central {| | 
Minneapolis St Paul & 88M. 750.685 809,238 ae 58,553 
Missouri Kansas & Texas_____-_ | 707,174 i) aa | 34,334 
Missouri Pacific. ........_.-- 1,257,000, 1,331,000 ei 74,000 
: | ff aS 260,493 259,163 1,330 ponds a al 
National Railways of Mexico__ 690,789, 1,237,048 ea 546,259 
Nevada-California-Oregon _____ | 11,299 9,846 aes 
Rio Grande Southern_______-_- 15,182 12.507 2,675 = 
St Louis Southwestern______. 276.000 295,000 ao 19,000 
Seaboard Air Line__- ‘se 489,218 486,585 Yh | a 
Southern Railw: ay.- .-| 1,484,730) 1,407,643 roe 4 ee 
Tennessee Alabama & Georgia. 1,758 2,727 ates 969 
"ee Ge PN. go kno ee we ce 386 651 435,720 a 49,069 
Toledo Peoria & Western______ 27 513 27 .a02 Ont «canece 
Toledo St Louis & Western__-- 96,149 84,457 E2.G08)) sancwe 
719,202, 983,483 


Total (41 roads) dns 


‘ __|16,610,832 16,875,113, 
Net decrease (1.56%) — 


264,281 

Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM rail- 
roads and industrial companies reported this week: 





Gross Earninas—— -Net Earnings 





Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
s $ $ $ 

Baltimore & Ohio_b____Sept 9,197,853 8,766,371 2,744,603 2,631,803 
July 1 to Sept 30__-_--- 27,479,818 25, 697 527 8,486,191 7,891,466 
Brazil Railway dea cail Aug £239,400 £201,727 £80,133 £77 678 
Jan 1 to Aug. 31__.---_£1,815,534 £1,700,505 £648 ,400 £745,211 
Cin Ham & Dayton a..Sept — 930,970 937 867 136,403 262,164 
July 1 to Sept 30____-_- 2,782,995 2,785,745 424,160 761,291 
Fairchild & Northeast_b_Aug 2,560 2,045 def 212 def3,050 
July 1 to Aug 31-_-.-.-.-- 5,369 4,399 227 def4,118 
Kansas City South_b__Sept 878,644 910,899 340.629 380,696 
July 1 to Sept 30_____. 2,608,078 2,680,447 1,002,811 1,047,543 
Lehigh Valley_b_ _..Sept 3,585,997 3,856,023 1,225,991 1,465,254 
July 1 to Sept 30_____- 10,705,994 11,389,571 3, 686, 862 4,345,989 
Rio Grande Junction.__Aug 94,470 98 344 n28,341 n29 503 
Dec 1 to Aug 31.....- 703,483 688,651 211,045 206,595 
St L Rocky Mt & Pac_a_Aug 166,470 156,544 40,933 33,469 
July 1 to Aug 31__.... 353,257 305,269 83,758 75,981 

St Louis & San Francisco— 
Chic & East’n Dl_b__Aug 1,454,186 1,443.502 255,614 368,216 
July 1 to Aug 31__---- 2,821,758 2,745,430 558,790 770,135 
Texas & Pacific_b _Aug 1,483,659 1,353,369 319,655 156.539 
July 1 to Aug 31___.-- 2,866,478 2,630,191 582,168 130,441 

INDUSTRIAL COMPANIES. 
——-Gross Earnings——— —— Net Earnings—— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ $ $ 
American Power & Lt— 

Subsidiary cos__.__...Sept 482,677 441,148 231.086 198,123 
July 1 to Sept 30__- 1.389.480 1,264,098 656.590 _ 554,618 
Oct 1 to Sept 30_- 5,665,809 5,259,001 2,550, 15 > 2,358,862 
Canton Electric__ _.Sept 32.750 26,060 16,375 13,291 
Fort Worth Pow & Lt_a_Sept 58,486 43 566 33,412 20,828 
Oct 1 to Sept 30..-... 612,547 488 ,460 352,396 235,329 
Kansas Gas & Elect_a__Sept 68,670 59,866 24,559 21,841 
Oct 1 to Sept 30.-._._.. 985,112 1,017,758 347 ,692 359,202 
Kings Co EI Lt & Pow_a Sept 443,749 401,617 148,316 118,401 
Jan 1 to Sept 30___.-. 4,073,972 3,767,514 1,506,629 1,310,909 
Marion Lt & Heating___Sept 20,337 17,616 10,201 7,628 
Pacific Power & Lt_a__Sept 119,419 111,953 65,398 57,095 
Oct 1 to Sept 30_____- 1,255,411 1,223,769 603,868 608,173 
Penn Cent Lt & Pow ___Sept 65,338 56.617 23,995 26.632 
Mar 1 to Sept 30____- 398 ,547 336,281 168,448 150,052 
shes. — Gas & Coke_a_ Sept 100,096 100,119 51, an 50,290 
Oct 1 to Sept 30_____- 1,253,842 1,147,082 627 ,28 568,277 
ae ~y Electric __ _Sept 34,605 30,388 17,97 “ 14,401 
Jan 1 to Sept 30____-_ 328,030 294,073 167,685 134,644 
Scranton Electric______Sept 68,788 63 ,394 40,819 34,914 
Jan 1 to Sept 30_____- 649,284 575,420 386,245 308,895 
Southern Cal Edison___Sept 419,591 377 ,296 208,279 147,166 
Jan 1 to Sept 30_____- 3,525,020 3,180,932 1,760,964 1,435,982 
Southwestern Pow & Lt.Sept }92.680 167 387 89,125 68,798 
July 1 to Sept 30___._- 51,677 486 826 256.443 203.471 
Oct 1 to Sept 30_- 2,1 132. 126 1,845,920 966,645 820,752 
Texas Power & Light___Sept 99,051 85,328 36,862 31,324 
Oct 1 to Sept 30_____- 1,078,620 934,161 408,675 388,773 
Utah Power & Light__._._Sept 148,568 125,591 90,948 69,411 
Apr 1 to Sept 30___._.. 849,449 722,997 518,646 379,336 
Oct 1 to Sept 30_._--- 1,614,525 1,504,597 937 ,829 819,601 
Wheeling Electric__-___- Sept 24,910 21,669 13,285 11,856 
Jan 1 to Sept 30____-- 225.704 183,621 107,784 86.542 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
n These figures represent 30% of gr ossearnings. 





Interest Charges and Surplus. 


—Ini., Renials, &c.— —Bal. of Net Earns. 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 3 

Rio Grande Junction___Aug 8,333 8,333 20,008 21,170 
Dec 1 to Aug 31-..--.-- 75,000 75,000 136,045 131,595 

St L Rocky Mt & Pac__Aug 34,804 33,074 6,129 395 
July 1 to Aug 31-.-.-.--- 66,719 65,440 17,039 10,541 

INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Companies. Year. Year. "ear. Year. 

Canton Elect _......-- Sept 5,242 4,699 11,133 8,592 
Ft Worth Pow & Light_Sept 7,417 5,973 25,995 14,855 
Oct 1 to Sept 30... - 77,375 57.496 275,021 177,833 
Kansas Gas & Elect____Sept 14,754 13,330 9,805 8,511 
Oct 1 to Sept 30__--_- 172,007 149,768 175,685 209 434 
Kings Co El! Lt & Pow__Sept 70,691 76,267 282,750 rA7 ,097 
Jan 1 to Sept 30__--.-_- 660,504 661,751 7894,679 2691. 582 
Marion Lt & Heating___Sept 3,827 3,366 6,374 4,262 
Pacific Power & Light__Sept 24,019 24,414 41,379 32,681 
Oct 1 to Sept 30__..-- 324,651 311,347 279,217 296 ,826 
Penn Cent Lt & Pow___Sept 17,252 11,659 6,743 14,973 
Mar 1 to Sept 30___-_-- 117,994 79,031 50,454 71,021 
Portland Gas & Coke___Sept 21,819 16,969 29,597 33,321 
Oct 1 to Sept 30... -- 243,983 187 ,407 383,300 380,870 
Rockford Electric. -—-_--_- Sept 8,163 8,000 9,810 6,401 
Jan 1 to Sept 30_.---- 71,663 70,574 96,022 64,070 
Scranton Electric___ Sept 17,648 12,873 23,171 22,041 
Jan 1 to Sept 30__-_--- 145,750 111,327 240,495 197 ,568 
Southern Cal Edison_-_-_Sept 74,876 60,072 27134,129 791,193 
Jan 1 to Sept 30__---- 628,984 537,067 21,141,935 12949,343 
Texas Power & Light___Sept 19,226 11,065 17,636 20,259 
Oct 1 to Sept 30_.---- 178,038 95,534 230,637 293,239 
Wheeling Electric_____-. Sept 5,491 8,601 7,794 3,255 
Jan 1 to Sept 30_.-.._. 48,727 42,463 59,057 44,079 


zx After allowing for other income received. 


EXPRESS COMPANIES. 


— Month of June— —July : to June 30— 
1913. 1912. 1913 2. 
American Erpress Co.— : 


























% $ 
Gross receipts from operation 3,891,702 3,712,144 47, 849,009 43,71 1,874 
Express privileges—Dr-_-_--_- 2,095,183 2,197,021 23,277,072 21,076,805 
Total operating revenues. 1,795,518 1,515,122 24, te 937 22,638,067 
Total operating expenses___. 2,109,895 2,125,609 23,639,867 20,926,045 
Net operating revenue__-. —313,376 —610,487 932,069 1,712,021 
One-twelfth of annual taxes_ 20,048 25,618 360,192 371,605 
Operating income__-_------ —333,425 —636,105 571,877 1,340,410 
“a of August— —ZJuly 1 to Aw, a. 
1913. 1912. 1913. 19 

Canadian Northern Exp.Co. $ $ $s . 
Gross receipts from operation 83,349 77,817 160, 605 156,743 
Express privileges—Dr__- --- 32,469 30,544 66,014 61,370 
Total operating revenues_ 50,879 47,272 103, 591 95,372 
Total operating expenses -_--_-_ 33,035 28,545 66,458 55,837 
Net operating revenue- __-_ 17,843 18,727 37,132 39,534 
One-twelfth of annual taxes_ 51 2 403 976 807 
Operating income_---_---- 17 3 31 18,323 36,155 38,727 
—Month of July— 

1913. 1912. 

Canadian Erpress Co.— $ $ 

Gross receipts from operation. -.............-.-.- 311,254 292,453 
BOOED DELVE a oo no ik ok ob cee ccsnncnee 141,779 138,790 
Totel operating revenwes... . . . . . . 6. ccs cccccsns 169,475 153 ,663 
a ea 148,582 124,340 
pM 20,892 29,323 
One-tweifth of annual taxzes.....................- 2,750 2,750 





| a ee er 18,142 26,573 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 


Jan. 1 to latest date. 





Latest Gross Earnings. 














Name of : : 
Road. Week or | Current) Previous| Current *| Previous 
Month. Year. Year. Year. | Year. 
pe ge A ee $ 
American Rys Co_..S;eptember _| 457,683) 428,771) 3,874,229 3,618,152 
Atlantic Shore Ry- - |September 33,077) 35.733) 298 ,090 285,114 
c Aur Elgin & Ch Ky_|August —_-_-_| 210,926) 198,145) 1,324,912) 1,253,439 
Bangor Ry & Elec Co/August -..| 74, 248} 70,418) 496,159 458,875 
Baton Rouge Elec Co|August _.-| 13,862 11,767} 101,979 : 95,754 
BeltL Ry Corp (NYC)|July  _---- 64,484 59,548 436,612 374,483 
Brazilian Trac, L & P| August —__|2038,340 1802,691/ 15,624,438 13,493,269 
Brock & Plym St Ry_|August ---} 17.289) 15,958 oe 638 82,804 
Bklyn Rap Tran Syst \July _._-- 2362 ,389 2299 420) 14,358,332 13, 972,036 
Cape Breton Elec Ry l\August _..| 33,454| 31, 598 | 340, 6§22 225,729 
Chattanooga Ry&Lt_|August ---| 99.752) 94:925| 790.280) 687.539 
Cleve Painesv & East/August ___| 48,985 44,928) 283,526 265 362 
Cleve Southw & Col-|August -.-| 129,052) 117,208 824,768 767 ,999 
Columbus (Ga) El Co August wal 50,403) 44,758 387,811 5 
Coney Isl & Bklyn_-_-|July  ----- | 210,784) 200,357 987 ,235 920/245 
Dallas Electric Corp_ | August 180,735| 147,352) 1,384,291) 1,133,369 
Detroit United Ry _-|3d ‘wk Sept; 246,080) 243.4 9,394,207) 8,306,852 
D DEB & Bat (rec) - July - 51,961 51,828) 352,620 358,544 
Duluth-Superior Trac Sept ember | 112,225) 52,837| 946,519 814,591 
East St Louis & Sub_ August -_-| 236, 699 208,339) 1,729,381, 1,555,174 
El PasoElectric Cos__|August ---| 65,590) 63,401} | 570,153 495,618 
42d St M & St N Ave|July _---- 158,230, 153,840) 1,091,506, 1,018,029 
Galv-Houst Elec Co_|August .__| 223, 139} 199,208) 1,564,298) 1,302 ,842 
Grand Rapids Ry Co| August ---| 119. 738) 111 605 5) 859,538) 814,673 
Harrisburg Railways_|September , 81,5 75, 74,555, 743 530) 688 ,757 
Havana El Ry, L& P 2 
(Railway Dept) Wk Oct 19) 54,575) 50,137) 2,272,729) 2,054,228 
Honolulu Rapid Tran | 
& Land Co-__----- |August -..| 50,894) 45,688) 409,281) 365,102 
Houghton Co Tr Co_|August —-- 25,115) 28,314) 205,507) 203,712 
Hudson & Manhattan July _---- 273,349) 263,948) 2,178,217) 2 106,060 
Idaho Traction Co__|June _..-- 34,772| 36,425) 199,471) 89,313 
Illinois Traction-_---| August -._| 655,684) 628,060) 5,071,614) 4,771,399 
Interboro Rap Tran_|September 2596,719 2442,321/24,048,033 23,438,351 
Jacksonville Trac Co August .--| 55,255) 48,856 443,883) 12 
Lake Shore Elec Ry_|August_---| 163,244! 147.887) _ 942.467, | 872.777 
Lehigh Valley Transit September 164,620) 136,192) 1,250,797| 1,082,956 
Lewis Aug & Waterv_|August -..| 81,046) 71.808) 459,567| 409,22 
Long Island Electric_|July ----- 32,479) 28,206) 141,700, | 124,439 
Milw El Ry & Lt Co_|September 495,763 475, 412) 4,448,742, 4,181,920 
Milw Lt Ht & Tr Co_'September 138.878) 125 '043| 1,086,338! 941,527 
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| Jan. 1 to latest date. 


Latest Gross Earnings. 








| 

Name of 
Road. | 
| 














Week or Current | Previous| Current Previous 
Month. Year. | Year. Year. | Year. 
| = or ae $ | $ 
Monongahela Val Tr_|September 90,813) 83,786) 701,438) 627,613 
Nashville Ry & Light/August ---| 178,431, 166,000) 1,428,262) 1,335,088 
N Y City Interboro. i _o 53,884) 37,708 347,751 251,224 
NY& Long Isl Trac. July bien te 43,526 39,347| 233 908 219,585 
N Y & North Shore__|July ___- 16,477 15,407) 91,535 85,957 
N Y & Queens Co___|July  _-.--- 132,688 128,599) 805,863 760,263 
New York Railways_|August ---|)1185,275 1165,082) 9,357,550) 9,111,740 
Northam Easton & W |September 17,047, 16,601)! 142,527] 136,181 
North Ohio Trac & Lt|/ August -__| 339,306 305.222) 2,155,676) 1,979,792 
North Texas Elec Co|August ---) 185,885 147,203; 1,376,110) 1,088,836 
Northw Pennsylv Ry|August --- 47,190, 44,461); 250,441) 227,190 
Ocean Electric (L I)_|July _---- 36,601) 32,878) 85,421) 78,814 
Paducah Tr & Lt Co_|August ---) 26,312, 23,954! 189,106 184,966 
Pensacola Electric Co August - 24,953) 25,905 188,064 188,457 
Phila Rap Trans Co_'Septe mber 1999 ,343 1926 ,043) 17,967 ,042) 17,114,961 
Port(Ore) RyL& PCo. |August -_- 556,152 543,189, 4,418,046) 4,376,363 
Portland (Me) RR__|August --- 130,854, 118,155) 708,429 660,876 
Puget $4 Tr L & P__-.| August --. 723,529 680,206) 5,608,510, 5,478,301 
Richmond Lt & RK-_|Junme -.--- 41,578 38.720) 174,625) 167 ,368 
StJoseph (Mo) Ry,Lt, 

Heat & Power Co_!August -.-' 105,091 102,859 814,720 768,350 
Santiago Elec Lt & Tr’ September 38,085 36,122) 340,535 299,763 
Savannah Electric Co August --.- 70,985 64,073) 544,695 488 ,500 
Second Ave (Rec)___'July _---- 97,715 93,893) 603,190 556,110 
Southern Boulevard. |July —---- 20,067 15,148) 117,153 80,354 
Staten Isl'd Midland_|June ___-- 34,312) 31,424! 131,929 123,340 
Tampa Electric Co__|August ---| 71,623) 62,981] | 538,730 496,263 
Third Avenue _____-|July ____- 352,142 332,091) 2,356,438) 2,215,674 
Twin City Rap Tran_|lst wk Oct 170,414 155,485) 6,732,394) 6.236.998 
Underground Elec Ry of London — | i ; 

London Elec Ry _|Wk Oct 11 £13,715) £14,380) £553,965) £552,060 

Metropolitan Dist- Wk Oct 11) £13,107) £13, 102| £528,786) £511,174 

London Gen Bus__|Wk Oct 11 £59,653, £56,270) £2,549,899) £2,068,257 
Union RyCo ofNYC_|July _---- 269,871) 245,880!) 1,582,260) 1,453,867 
UnionRyG& ECo(t)) |July.___-- 362,267, 330,434) 2,667,026) 2,081,754 
United Rys of St L__|September 1049,487 1031,600) 9,413,311) 9,075,065 
Westchester Electric_|July —---- 68,704) 64,572) 341,480 337 ,294 
Western Rys & Light|August _..| 223,170 198,202) 1,647,922) 1,456,823 
Yonkers Railroad___|July - 65,810 64,549) 394,415) 420,705 
York Railways- -- --- September 62,141 58,516 562,063) 523,908 
Youngstown & Ohio_|August --- 4,303) 21,417 163,212) 152,395 
Youngstown & South August --- 17,381' 17,488 113,557! 109,556 

c These figures are for consolidated company. 

Electric Railway Net Earnings.—The following table | 


gives the returns of ELECTRIC railway gross and net earn- 
ings reported this week: 


— Gross Earnings-—— ——WNet Earnings 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

Atlantic Shore Ry. b_.-.-Sep 33,077 35,733 8,085 12,777 
Jan 1 to Sep 30----.-- 298 ,090 285,114 82,723 81,615 

Duluth-Super Trac Co_bSep 112,225 52,836 49 387 15,55 

Jan 1. to Sep 30._-.-.-..- 946,519 814,591 392,662 346,76 
Interboro Rap Trans_a_Sept 2.596,719 2,442,321 1,409,056 1,239,490 
July 1 to Sept 30...--- 7,287,335 7,042,882 3,707,197 3,392,886 
Kentucky Secur Corp__.Sep 73,154 73,442 37 ,597 33,597 
July 1 to Sep 30__---- 216,242 207,377 105,643 87,813 
Lehigh Valley Transit.b.Sep 164,620 136,192 105,022 83,408 
Oct 1 to Sep 30...-.-- 1,739,737 1,461,503 1,009,068 825,456 
Milw Elec Ry & Lt_a_--Sep 495,763 475,412 147 ,426 147 ,658 
Jan 1 to Sep 30.-.---- 4,448,742 4,181,920 1,254,715 1,220,833 
Milw Lt, Ht & Trac_a_-_Sep 138,878 125,043 56,029 50,974 
Jan 1 to Sep 30_-.---- 1,086,338 941,527 406,944 310,822 
Monongahela Val Trac.b.Sep 90,813 83,786 56,829 53,723 
Jan 1 to Sep 30....-.. 701,438 627,613 455,173 376,863 


New York State Rys_b— 


Apr 1 to June 30_----- 1,966,299 1,891,933 729,513 681,773 
Jan 1 to June 30_----- 3,778,926 3,620,040 1,378,393 1,283,658 
Phila Rapid Transit__._.Sep 1,999,343 1,926,043 845,277 798,889 
July 1 to Sep 30_-_--.-- 5,965,988 5,758,078 2,463,432 2,328,732 
Porto Rico Railway_.._Sep 66,089 64,016 27 .229 24,277 
Jan 1 to Sep 30__--.-- 637 ,123 615,546 277,510 216,529 
Cae Rys of St L_a_..Sep 1,049,487 1,031,600 276,181 322,861 
Jan 1 to Sep 30..-.-.-- 9,413,311 9,075,065 2,650,477 2,752,728 
Virginia Ry & Pow_b__-Sep 414,861 394,964 197 ,620 201,330 
July 1 to Sep 30.-.---- 1,293,476 1,211,034 633,792 598,173 
Wisconsin Gas & Elec_a_Sep 65,395 59,790 18,200 18,600 
gen 3 Gem SG....<. 545,520 497 ,369 140,337 146,052 
York Railways_b--_----- Sep 62,141 58,516 29,540 27,441 
Jan. 1 to Sep 30..-.-.-.- 562,063 523,908 266,814 239,242 
a Net earnings here given are after deducting taxes. 
b Net earniags here given are before deducting taxes. 
, Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Reads. Year. Year. — Year. 
Duluth-Superior Trae_-_.Sep 24,731 23,237 24,656 def7,679 
Jan 1 to Sep 30__--_-- 224,683 205 ,966 167,978 140,797 
Interboro Rap; Trans_._.Sept 933,900 920,593 7519,304 27352,258 
July 1 to Sept 30_....- 2,797,328 -2,758,665 21,037,620 2723,990 
Kentucky Secur Corp-...Sep 20,621 19,122 218,232 715,439 
July 1 to Sep 30__---- 61,539 51.460 247,708 238 987 
Lehigh Valley Transit__.Sep 47 ,224 43,161 57,798 40,247 
Oct 1 to Sep 30__---- 547 ,639 495,581 461,429 329,874 
Milw Elec Ry & Lt__-_-_-. Sep 65,354 61,665 788 ,876 288 444 
Jan 1 to Sep 30._---- 565,840 567,478  2722,677 2702,502 
Milw Lt, Ht & Trac____Sep 52,428 53,649 248.757 242,507 
Jan 1 to Sep 30.-.-.--- 467 ,812 510,142 2345,869  7264,682 
Monongahela Val Trac__Sep 25,549 24,738 31,280 28.985 
Jan 1 to Sep 30. ---.-- 220,293 186,819 234,880 190,044 
New York State Rys-— 
Apr 1 to June 30_-_---- 429 ,049 372,871 2335,876 2345,735 
Jan 1 to June 30__---- 852,256 749,628 72608,265 2619,562 
Phila Rapid Transit_._..Sep — 801,002 762,039 44,275 36,850 
July 1 to Sep 30_.---- 2,398,647 2,277,321 64,785 51,411 
United Rys of St Louis.._Sep 218,491 223,841 264,635 27104,851 
Jan 1 t Sep 30...... 1,993,547 2,025,126 72721,217 2774,338 
Virginie Ry & Power_...Sep 132,720 124,537 £273,448 184,173 
July i to Sep 30_____- 397 ,926 371,389 2260,199 2250,678 
Wisconsin Gas & Elec___Sep 8,901 9,234 9,849 9,815 
Jan 1 to Sep 30...... 80,140 79,351 65,661 70,700 
York Railways..----.-. ~=Sep 21,395 20,931 28,542 26,809 
Jan 1 to Sep 30-..---- 191,156 187,776 279,182 154,587 


z Afte allowing for other income received. 





New York State Railways. 
Gross Earnings—— 








Net Earnings—— 


Current Previous Current Previous 

Roads. Year. Year. Year. “ear. 

$ $ $ $ 

Hudson & Manhattana July 273,349 263,948 €135,511 €146,370 
Jan 1 to July 31_____-_ 2,178,217 2.106,060 1,179,158 1,212,734 
Interboro R T (Sub) a__July 1,115,154 1,059,393 601,334 516,169 
Jan 1 to July 31_____-_ 9,984,126 9,574,654 5,844,733 5,476,749 
Interboro R T (E lev) a_July 1,226,673 1,208,016 531,977 527,139 
Jan 1 to July 31-.-___ 9,118,403 9,088,228 4,271,471 4,304,547 
Total Interboro R T a July 2,341,527 2,267,409 1,133,311 1,043,308 
Jan 1 to July 31_.___- 19,102,525 18,662,878 10,116,202 9,781,296 
Brooklyn BF 'T'.8....4..< July 2,362,389 ,299,420 957 ,766 934,918 
Jan 1 to July 31... _.. 14,358,332 13,972,036 5,106,983 4,905,338 


“Ie Cho 


New York Railways a__July 1,174, 462 ,150,986 359,554 381,402 
Jan 1 to July 31_-____ 8,172,275 946,568 2,614,482 2,462,348 

Belt Line a__-_- _.. duly 64,484 59,548 16,265 8,854 
Jan 1 to July eitadakon 436,612 374,483 99,234 15,231 
Second Avenue_a-_-_-_-_-_- July 97,715 93,893 34,143 22,131 
Jan 1 to July 31... _.- 603,190 556,110 138,046 79,537 
Third Avenue_a_--__--- July 352,142 332,091 144,147 142,219 
Jan 1 to July 31_-___. 2,356,438 2,215,674 938,565 1,025,245 
DD E Bway & Bat_a__July 51,961 51,828 10,290 11,507 
Jan 1 to July 31. _.._- 352,620 358,544 SS 598 64,614 

42d St Man& StNAv-aJuly 158,230 153,840 69,706 29,523 
Jan 1 to July 31... ... 1,091,506 1,018,029 467,679 293,136 

N Y City Interboro_a__July 53,884 37,708 12,631 11,320 
Jan 1 to July 31... __- 347,751 251,224 47 ,942 52,711 
Southern Boulevard_a_July 20,067 15,148 6,633 2,297 
Jan 1 to July 31__-_-_- 117,153 80,354 8,580 13,250 
Union Ry of N Y C_a__July 269,871 245,880 58,167 76,585 
Jan 1 to July 31.....- 1,582,260 1,453,867 333 ,600 351,218 
Westchester Elect_a___July 68 ,704 64,572 21,343 17,824 
gan I to July 21...... 341,480 337 ,294 65,797 38,028 
WOMMO Sec cons ws July 65,810 64,549 19,917 445 
Jan 1 to July 31--.---- 394,415 420,705 103 473 41,054 
Long Island Elect a____July 32,479 28,206 10,961 10,200 
Jan 1 to July 31-.-..-.-. 141,700 124,439 13,561 13,057 

N Y & LI Trac.a__-.-.- July 43,526 39,347 9,569 9,528 
oan 1 to duly 3i......- 233,908 219,585 3,283 29,892 

N Y & North Shore a___July 16,447 15,407 4,909 4,718 
Jan 1 to July 31..... 91,535 85,967 9,406 17,095 

N Y & Queens Co_a_-_- _July 132,688 128,599 20,275 19,289 
Jan 1 to July 31...... 805,863 760,263 108,733 def41,302 

; Ocean Elect (LI) a__-__July 36,601 32,878 25,776 22,803 
Jan 1 to July 31...... 85,421 78,814 25,504 35,061 
Coney Is! & Bklyn a__-_-July 210,784 200,357 94 ,827 87,771 
oan 1 $6 Oy Bl occssx 987 ,235 920,245 334,606 240,355 

a Net earnings here given are after deducting taxes. 
c Other income amounted to $80,820 in July 1913, agst. $86,492 in 1912. 


ma 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Sept. 27 

This index, which is given monthly, does not include re- 
ports in to-day’s “Chronicle.” 


Railroads— Page. | Industrials— Page. 
Atlantic Coast Line Co., Conn. American Rolling Mill Co., Middle- 

(Balance Sheet June 30)_- .1109|} town, O See 
boston & Mame MR. noes. 6.2500 948 | American Shipbuilding Co________- 1026 
Canadian Pacific Ry .........<.s-. 1048 | Amoskeag Manufacturing Co__- 952 
Central of Georgia Ry --- -1109| Canadian Locomotive Co., Ltd. 
Central RR. of New Jersey -------- 881) So eee 1114 
Chesapeake & Ohio Ry-------- 947, 955| Canton Co., B: iltimore tan . 885 
Chicago Great Western Ry_-_--_---1114! Citizens’ Gas Co. Indianapolis 
Chicago Indianapolis & Louisv. Ry.1022 (6 months ending June 30) __ - 885 
Chicago Rock Island & Pacific RR__1019| Colorado Fuel & Lron Co., Denver_. 889 
Chicago R. 1. & Pacific Ry___1019, 1041} Consol. Gas, Elec. Lt. & P. Co.,Balt.1112 
Chicago St. P. Minn. & Om. Ry_--- 881/| Crucible Steel Co. of America -_---- 1118 
Chicago Terre Haute & 8S. E. Ry_..1110) Distillers Securities Corporation. —...1110 
Cael Oobs Tee ssc cccccnolciain 883| Dominion Bridge Co., Ltd., Mon- 
Cripple Creek € ‘entral Ry eee 950)|  treal (6 months ending April 30)_. 885 
Duluth South Shore & Atlantic Ry. 883) Federal Mining & Smelting Co_____ 953 
3 2 ets ree 1107, 1127 | General Motors Co., Detroit... 949, 957 
Florida East Coast Ry. (prel. state.)1115| Granby Consol. Mining, Smelting 
Great Northern Ry--------- — 1121 & Power Co., Ltd_ .1026 
Guantanamo & Western RR- .-. 950} Hydraulic Po wer Co., “Niagara Falls, 
Gulf & Ship Island RR_------- .1024 |_ N. ..1118 
Kansas City Southern Ry- 1018, 1046 | Indian Refining Co., N. Y. and Cin- 
Kanawha & Michigan Ry__. . -1028 5 | cinnati (6 months ending Aug. 31) 949 


Louisville & Nashville RR____1018, 1027 | Intercontinental Rubber Co___-__-- 1111 


Maine Central RR_-------- _.. 949| Lehigh & Wilkes-Barre Coal Co_ 882 
Missouri Pacific Ry-_~------- 1108, 1136 | Massachusetts Gas Companies_ 1118 
National Rys. of Mex.(prel. state.). 949} Massachusetts Lighting Cos., Boston1026 
Nash. Chatt. & St. Louis Ry- -1115| Maxwell Motor Co. (Balance Sheet 
N. Y. New Haven & Hartford RR-1110| ending July 31)-------.-__-_.. 1111 
N. Y. Ontario & Western Ry___.-. 882) Mergenthaler Linotype Co_______- 1118 
Norfolk Southern RR-_-------- .. 1020} Miami Copper Co................ 1113 
Northern Pacific RR------- - 1018, ~ 1036 | Mines C ae IS «oo sh a ie 1119 
Oklahoma Central RR_.___-_----- 1025) Moline Plow Co, Moline, ae 1111 
ff > 1019 | Ogilvie Flour Mills Re 1119 
St. Louis Southwestern Ry___1108, 1139) Pacific Coast Co__.________. 1045, 1019 
eer e 1107, 1132) Pittsburgh Steel Co____________-- 884 
Tonopah & Goldfield RR_____----- 1113 | Pope Mfg. Co. , Hartford a Sart 1112 
Wheeling & Lake Erie RR-__------- 1116| Pullman Co___ : ictsaneecnnee 
Wrightsville & Tennille RR-.------- 1026 | Standard Milling Co: M. ¥:...-.; 1120 
Street's Western Stable Car Line_ 891 
Electric Railways— | ‘Torrington A a 885 


Boston Elevated Rys------------- 883 | United Fuel Supply Co., Pittsburgh. 1112 


Boston & Worcester Electric Cos... 884|U.S. Express Co__._____________.. 959 
Eastern Pennsylvania Rys-------- 1024! U.S. Glass Co. , Pittsburgh aibatataes 1112 
Quebec Ry., Lt., Heat & Power Co. 949 V irgini: 1 Iron, "C oal & Coke Co., 
Sherbrooke (Que.) Ry. & Power Co. 952 Roanoke, Va...____. Sickel 886 
Spokane & Inland Empire RR----- 884! Wells, Fargo & Co________..__..- 1111 
| Western Union Telegraph Co-_---.- 1023 


New York New Haven & Hartford RR. 
(Report for Fiscal Year ending June 30 1913.) 

Extended extracts from the report of President Howard 
E lliott will be found on subsequent pages of to-day’s “Chron- 
icle.’ In our advertising columns there is also given the 
company’s offer, stating in detail the terms upon which the 
stockholders and holders of 314% convertible debentures 
(convertible Jan. 1 1911 to Jan. 1 1916) and 6% convertible 
debentures (convertible Jan. 15 1923 to Jan. 15 1948) may 
subseribe at par for the $67,552,000 new 6% debentures of 
1913. The usual comparative tables showles the opera- 
tions and balance sheet were given in the ‘‘Chronicle” of 
Oct. 11 and 18, pages 1021-2 and 1110.—V. 97, p. 1110, 


1116, 1020, 1025. 
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Atchison Topeka & Santa Fe Ry. 
(Report for Fiscal Year ending June 30 1913.) 


The remarks of President Ripley ‘are printed in full on 
subsequent pages, together with some statistical tables. Be- 
low we give comparative figures and income account for four 
years and the balance sheet for two years. 


OPERATIONS, EARNINGS, &C. 


912-13. 1911-12. 1910- af 1909-10. 

Average mileage oper_- 10,750 10,628 35 ‘ 

Equipment*— 
Locomotives - -...----- 2,150 2,081 1,997 1,923 
Passenger cars... .-.-.-.-- 1,552 1,515 1,475 1,375 
Freight cars_______---- 67 ,342 63 ,065 64,023 57,781 
Miscellaneous cars- - - - - 1,271 817 626 49 

Operations— 
Passengers carried ---- 14,615,276 14,042,522 14,101,076 13,675,343 
Pass. carried one mile_1,324,881,099 1274188 ,385 1269076,390 1236975,839 
Rate ~~ pass. per mile. 2.221 cts. 2.155 cts. 2.144 cts. 2.056 cts. 
Rev ym aioe earr’d 25,061,711 21,149,984 20,093,719 19,448,590 
Fght. (tons) carr. 1 mile a7,802,544 6,970,719 6,981,467 7,012,896 
Rate per ton per mile___ 1.002 cts. 1.026 cts 1.028 cts. 1.015 cts. 
Aver. tons per train mile 425.41 399.94 ee 
Earn. per pass. train m_ $1.24 $1.18 $1.21 $1.21 
Earn. per fght. train m_ $3.48 $3.26 $3.19 $3.00 
Gross earnings per mile_ $10,874 $10,139 $10,393 $10.588 


*Also June 30 1913, 2 steam and ferryboats, 1 


: river steamer, 4 tugs and 
5 car floats. a0O00Os omitted. 























INCOME ACCOUNT. 
1912 13. 191L 32. 1919-11. 1909-10. 
Operating Revenues— 3 
Se eee 78, 190, 923 71,52 39.5 57: 5 71 TST 201 71,194,056 
ee 29 425,923 aie 453,525 27,204,868 25.437, 182 
Mail, express and misc. 9,279,406 8,769,260 8,573 ,047 8 361,957 
Total oper. revenues_ 116,896,252 107,752,360 107 565,116 104,993,195 
Operating Expenses— 
Maint. of way and struc. 18,054,413 16,076,834 16,059,787 17,807,136 
Maint. of equipment- 19,415,225 16,521,231 16,686,146 15,560,047 
Traffic expenses___-_--__-_ 2,455,785 2,416,747 2,249 899 2,114,261 
Transportation expenses 35,135,649 33,733,667 33,183,520 31,821,825 
General expenses___-.. 2,581,463 2,524,724 2,588 ,900 2,458,551 
Total oper. expense__ 77,642,535 71,273,203 70,768,252 69,761,820 
P. C. oper. exp. to rev (66.42) (66.15) (65.79) (66.44) 
Net operating revenue__ 39,253,717 36,479,157 36,796,864 35,231,375 
MEE Sucewebonakanne 4,662,152 4,206,454 3,474,607 4,006,419 
Operating income__-- 34,591,565 32,272,703 33,322,257 31,224,956 
Income from investm'ts 622,294 804,632 813,090 1,245,972 
Interest, discount, &c__ 1,893,330 1,765,336 1,394,276 1,304 ,083 
_ nea is ern te aS 37,107,189 34,842,671 35,529,623 33,775,011 
educt— 
Interest on bonds- - - --- 13,825,325 13,660,859 12,712,319 11,984,151 
Rentals of tracks, &c___ 830,280 780,995 622,910 27, 
Hire of equipment- ---- 148,498 542,568 622,491 1,292,720 
Advances to sub. cos___ 149,351 198,008 200,835 44,655 
Preferred divs. (5%)--- 5,708,690 5,708,690 5,708,690 5,708,690 
Common divs. (6%)--. 10,398,780 10,168,185 9,932,460 9,648,030 
Approp. fuel res’ve fund 461,105 396 ,960 414,140 703,: 
Additions & ony mee J 5.574.434 3,300, 5,000,000 4,000,000 
Cal.-Ariz. Lines bds. s. tee  inaemmas  —Gucacn .  _wareteaee 
WOON =< oxsdveswecnee 37,107,189 34,756,265 35,213,845 33,409,165 
TES, MI wacca Sateen 86,406 315,778 365,846 
GENERAL BALANCE SHEET JUNE 30. 
1913. 1912. 1913. 1912. 
Assets— s a LAtabilities— $ 
RR., fran., &o., Common stock_190,836,500 170,129,500 
includ. stocks, Preferred stock _114,173,730 114,173,730 
bonds, &c_ _.@616,386,253 598,298,683 | Funded debt___319,146,148 342,645,015 
Investm'ts, new Fuel res've fund 1,726,846 1,827,273 
acquisitions... 12,098,557 12,456,570| Accrued taxes_. 2,015,769 1,955,918 
Other invest’ts. 11,778,946 11,114,736/| Interest accrued 3,695,031 3,824,765 
Marketable sec’s 504,886 540,888 | Coup’s not pre- 
Mater. & supp. 17,536,219 17,216,908 ee 638,105 664,520 
Traffic balances. 924,078 1,257,987 | Pay-rolls_ _ . - _ - 3,932,852 3,672,236 
Agts. & conduce- 847.732 553,914} Pref. div. Aug. 1 2,854,345 2,854,345 
U.S. Governm't 416,982 495,856| Audited vouch. 6,897,440 3,707,949 
Insur. prepaid __ 104,837 114,807 | Traffic balances. 1,060,837 952,986 
Prepaid rentals - 259,178 308,256 | Unclaimed divs- 33,316 28,813 
Adv. collat. cos_ 132,350 268,080 | Misc. accounts. 1,132,407 1,979,459 
Misc. def. debit Def.credit accts. 1,218,543 368,004 
EP 626 386 464,585| Expend. for ad- 
Misc. accounts. 3,658,293 4,010,77 ditions & bett. 27,155,354 21,580,921 
Cash on hand,&e 30,096,206 41,906,233 | Cal.-Ariz. Lines 
Deposit for fuel | bds.sink. fund ee | Ae 
reserve fund_. 1,726,847 20,569,801 20 470, 116 


1,827,273 | Profit and loss_ - 


Total assets. _697 ,097,750 690,835,550 | Tot. liabilities697,097,750 690,835,550 


a Consists in 1913 of railroad, franchises and other property, including 
stocks, bonds, &c., $610,668 ,437, and expenditures for additions and better- 
ments, construction, &e. : during current fiscal year, $21,795,238; total, 
$632,463,675; less reserve for accrued de reciation, $16,077 ,421; balance, 
as above, $616 386 ,253.—V. 97, p. 666, 


Chicago Great Western RR. 
(Report for Fiscal Year ending June 30 1913.) 
Extended extracts from the remarks of President Felton 
are given on subsequent pages. 
Below we give comparative statistics for several years. 
NUMBER AND CAPACITY OF oe el IVES & CARS IN SERVICE. 








June 30 ie. Dec June 301913. Dec. 

Locomotives _____ ___ <6 | Frei ht-train cars._.- 11,029 403 
Tractive power (tons) 4, rat *261/| Tota acity (tons), 
Passenger-train cars _-_ 169 3) (excl ud. cabo oses - 375,155 2} 

* Increase. 

FREIGHT TONNAGE YEARS ENDING JUNE 30—PRODUCTS OF 

Year— Agricul. Animals. *Mines. Forests. Manuf'res. Miscell. 
1912-13__--1,423,353 356,973 1,406,027 409,981 1,299,768 410,672 
1911-12___-1,468,759 339,451 1,430,519 356,344 1, 099,657 359,748 
1910-11_---1,365,173 334,391 1,479,478 342,383 1,121,062 380,592 
1909-10_..-1,179,138 424/602 1/293'815 325.783 1,077,545 322/219 


* Includes 833,942 tons of bituminous coal in 1912-13, against 908,096 
tons in 1911-12 and 889,533 tons in 1910-11 and 840,628 tons in 1909-10. 


OPERATIONS, EARNINGS AND EXPENSES. 





Operations— 1912-13. 1911-12. sete. y 1909-10. 
Average miles operated_ 496 1,496 1,49 
Tons fght. (rev.) carried 5,306,774 5,054,478 5, 023° O70 4,623,102 
Tons (revenue) | mile__1337724,849 1225238,896 12 27893,035 1189185,332 
Revenue wd ton per mile 0.732 cts. 0.725 cts. 718 cts 0.718 cts. 
Av. train load,rev .(tons) 450 400 369 302 
No. passengers carried__ 2,651,096 2,500,014 2,651,371 2,398,685 
Pass. carried 1 mile__-_-153,998,072 143,642,671 149,225,662 138.7 735,465 
Rev. per pass. per mile. 2.042 cts. 2.013 cts. 1.906 cts. 1.905 cts. 
Ouse. revenue per mile_ $9,357 $8,552 $8,456 $8,059 

nae Revenue— $ $ $ 
ak ees Ore ee 9,795,074 8,879,748 8,820,370 8,540,590 
| aie ae ly ---- 3,144,284 2,891,153 2,844,470 2,642,357 
Mail, express ‘& mils- 962,057 933 ,364 858,863 820,008 
Other than transport’ n_ 99,203 90,977 94,939 71,788 
Total oper. revenue._ 14,000,618 12,795,242 12,618,642 12,074,743 

















Operating Expenses— 1912-13. 1911-12. 1910-11. 1909-10. 
Maint. of way, &c_-_--- 1,688,800 1,491,289 1,533,301 1,604,544 
Maint. of equipment_- -- ,067,288 1,960,039 1,871,429 1,486,732 
Traffic expenses_------ 565,649 560,482 557 367 510,447 
Transportation expenses 5,524,434 5,583,134 5,056,158 5,124,640 
General expenses -- ---- 413,971 11,289 423,751 408,312 

es 10,260,142 10,006,233 9,442,006 9,134,675 
Net revenue.......... 3,740,476 2,789,009 3,176,636 2,940,068 
Outside operations, net. sur.2,293 def.1,755 — sur.1,394 def.22,328 

Total net revenue___.- 3,742,769 2,787, 254 3,178,030 2,917,740 

"PSS ae 439,419 406,725 384,503 364,308 

Operating income__-. 3, 4 350 2 380,529 2,793,527 2,553,432 
Income from securs., &c. 0,347 75,956 7,419 174,354 
Rentals & miscellaneous _ 48° 128 ~—s_—s«50,614 27 ,492 20,585 

LN inogme...s...% 3,421,825 2,507,100 2,908,438 748,371 

educt— 
Int. on C. G. W. bonds. 917,500 917,500 824,500 7899 ,534 
Int. M.C. & Ft. D. bds. 480,000 480,000 180,000 480,000 
Int. on W. M. & P. bds_ 232,440 232,440 232 ,440 232,440 
Other interest__-.-..--- 1,683 2,147 2,195 10,766 
Property rental paid_-- 587,775 598,192 621,664 59 41.383 
Hire of equip. (bal.)__. Cr.56,905 75,905 def.26,127 173. 144 
Miscellaneous - -...-.-- ___ 14,293 o 17,308 _ 5,859 ___—-568 

Total deductions__-. 2,176,786 2,323,491 2,140,531 2,387,835 

Balance, surplus- ------ 1,245,039 183,609 767,908 360,536 


zx Includes for comparative purposes interest on loans, oquneenens trust 


notes and debenture stock, each for two months, being practica 


ly the fixed 


charges for July and August 1909, the last two months of the receivership. 
CONSOLIDATED BALA 





kt 1912. 

Assets— $ 
Road & equip_a125 5.911, 710 124,397,732 
Securs. of prop., 

&c., Ccos.— 

Pledged - - - - - 117,803 117,805 

Unpledged _ - - 225,190 225,190 
Otherinvestm'’ts 06590,510 579,567 
+ a 2,593,851 2,894,092 
Marketable secs. 364,837 360,838 
Loans & bills rec 963 1,110 
Agts. & conduc~. 242,104 290,942 
Misc. accounts- 632,357 555,770 
Material & supp. 1,131,410 908 ,416 
Advances, &¢c_-_ 110,225 120,261 
Unexting. dise’t 

on bonds ___- 617,394 630,768 
Other def. items 869,882 523,375 

ree 133,408,236 131,605,866 | 


NCE SHEET JUNE 


Liabilities— 
Common stock. 
Preferred stock. 41,021,402 
Ist 4s_ 22 
5 Minn.Term.3 4s 
M.C.&F.D.1st4s 12,000,000 


C.&. W. 


on 


30. 
1913. 1912. 

x 3 
45,246,913 
41,021,402 
22,500,000 

500,000 
12,000,000 


45,246,913 


500,000 
500,000 


7, W.M.&P.1st 43. 6,232,000 6,232,000 
Traffic, &c., bal. 234,309 253,807 
Vouch. & wages. 1,192,357 1,080,100 
Misc. accounts - 303,446 202,545 
Mat. int. unpaid 252,390 28,660 
Unmat. int., &c. 475,815 403,445 
Taxes accrued __ 225,357 261,712 

| Oper. reserves _ - 382,492 267,319 
Other def. credit 

| ae 187,789 200,671 
Profit and loss_. 2,653,963 1,407 ,292 





. -- 133,408,236 131,605,866 


a After deducting reserve for accrued depreciation, $499,826. 


b Includes in 1913 
701, and unpledged, 


oy ye prepay. a 709; 


222,100 - 97, 


28, 


securities pledged, $302, 


1114. 


Seaboard Air Line Ry. 
(Report for Fiscal Year ending June 30 1913.) 
On a subsequent page are given at length the remarks of 


Below are the comparative statistics, 
income account and balance sheet for several years: 


OPERATIONS AND FISCAL RESULTS. 


President Harahan. 























. 1912-13. 1911-12. see 1909- 10. 

Average miles operated _ 3,074 ,05 3,0: 2,997 

Passengers carried (No.) 4,928,125 4,870,104 4,573,532 4, 103° 749 

Pass. carried one mile_ 237,424,214 231,202, — = erty — 196,914.704 

Av.rate p. pass. permile 2. re oo. 2°184 2 Se? cts. 

Earns. per pass. trainm. $1.1 $1 Ty 435 i ‘ry S60 1.09649 

Tons carried (No.) ----- 10, 409° Dae 9 406,877 8,982,191 ,131,402 

Tons carried 1 —.. ~_-1538446.241 1390977.614 1275651 ey 1224884 ,629 

Av. rate per ton p. 1.091 cts. 1.110 cts. .160c¢c 1.133 cts 

Av. tons p. tr. m. (No. ) 245.9 237 .22 219.84 222.81 

Earns. per fgt. tr. mile. $2.68352  $2.63200 = $2.54880 = 2.52460 

Earns. per mile of road_ $7,980 $7,494 $7,172 $6,69 

INCOME ACCOUNT 
Operating Revenue— 1912-13. 1911-12. 1910-111 1909-10. 

See $5, 221 .200 $5,050,068 $4,735,504 $4,251,395 

oss 1¢. ise. 112 15,433,239 14,801,969 13,879,059 

Mail, express, &c_-_---- 8.553 2.438.597 2,244,531 1,938,318 
eee eee $54.57 sas $22,921,904 $21,782,004 $20,068,772 
Operating Expenses— eR 

aint. of way & struc.. $3,014, 967 $3. tt 359 $2,836,577 $2,733,961 

Maint. of equipment - -- 338,542 2,278 2,884,953 2,757,616 

Traffic expenses------- 765,763 7 2t5 361 711,839 689,028 

Transportation expenses 8, 899) 266 8,333,357 7,423,677 6,381,397 

General expenses - -- - -- 707 ,O85 671,732 623,521 594,071 
i, Pe ere e TTS $16,725,613 $16,280,087 $14,480,567 $13,156,073 

Net earnings- --------- $7:802:252 $6.641,817 $7,301,437 $6,912,699 

Income from rents- - - - - 120,633 98,894) a@145,953 a127,016 

Other income. -------- 99,432 84,484 | 
Total income_------- $8,022,315 $6,825,195 $7,447,390 $7,039,715 
Deductions— 

Interest: Funded debt... $3,272,314 $3,146,904 $3,059,102 $3,055,338 
yg tC Ere Se eee ee 14 1,7 Ol 
pciystmens M. bonds 1,250,000 1,249,658 1,248,97 *832,650 

nae trust oblig’ns_ 328,110 88,987 336,800 287,331 
er interest... .-.-. 56,134 24,835 a12,309 437,501 
: Sea 956,000 917,000 318,000 748,406 

Rents lease of road _ - - - - 51,000 51,000 51,000 51,000 

Rents other property - - - 17,963 109,239 109. 116 108,220 

Hire of equipment- - - - - 228,627 201,098 143,874 9,177 

Outside operations. - - - - 26,314 22,686 10,250 33,356 

Disc. on adjust. M. bds_ 267 ,920 248,193 78.637 105.000 
Total deductions_-_.. $6,554,382 $6,259,602 a$5,918, 063 a$5,409,680 

Balance, surplus- - - - - -- $1,467,933 $565,593 $1,529,327 $1,630,035 


* Eight months’ proportion. 


inaccurate, the figures 
remain unchanged 


a Comparisons of items so marked are 
aving been changed in late year; but final results 


BALANCE SHEET JUNE 30. 


1913. 
Assets— $s 
Road, eq., &c_a158,890,901 
Securities owned 63,177,353 
Leased rail & mat’! 411,083 
Pref. stk. in treas. 1,105,900 


Com. stk.intreas. 496,600 
eee 4,512,494 
Traffic ,&c., bals 369,143 
Loans&bills rec. 216,644 
Mise. accts__-_- 911,674 
Agents&conduct 245,610 
Mat'ls&suppl's. 1,896,756 
Claims in susp. 389,321 


Advances, &c_-. 628,197 


Unexting. disc. 

on securities. 10,631,667 
Other deferred 

debit items_- 332,691 


1912. 


$ 
155,520,638 
2,600,605 
398,648 
1,105,900 
496 ,600 
1,692,896 
224 229 
59,516 
646,540 
332,767 
1,367,540 
326 406 
410,964 


10,587 ,737 
185,802 





Total 184,216,034 


175,956,788 


| Profit & loss_ - 


1913. 1912. 
Ltabilities— a $ 
Common stock. 37,516,000 37,516,000 
Preferred stock. 25,000,000 25,000,000 
Bonds (see “Ry. 

& Ind.” sec.)_. 103,630,000 97,830,000 
Equip. tr. notes 6,333,000 5,480,000 
Traffic, &c., bals 462,176 357,688 
Audited vouchers 734,559 756,531 
Wages unpaid -. 761,188 760,233 
Accrued interest 1,469,765 1,353,386 
Matured interest 718,997 720,514 
Bonds, &c., ma. 24,000 64,000 
Reserve funds. . 335,410 309,750 
Res’d for stk. of 

proprietary cos 26,226 31,426 
Accrued taxes - - 358,853 353 ,636 
Miscellaneous - 443,236 474,584 


Total 


§ 402,624 4,949,039 





134,216, 034 175,956,788 





a After deducting $1,724,437 reserve for .accrued depreciation of equipment. @i 
b Securities owned include in 1913 those of proprietary, aftiliated and controlled 
companies pledged, $605,873, and unpledged, $554,678, and other securities pledged, 
$1,082,010, and unpledged, $934,792. co 
A foot-note to the balance sheet shows that the company is the guarantor of the 
following bonds of the companies in addition to those mentioned in previous reports: 


$1,057,000 North & South Carolina Rv. 


RR. ist M. bonds.—V. 97, 


p. 445, 514, 


note and $750,000 Tampa & Gulf Coast 
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Wheeling & Lake Erie RR. 
(Receiver’s Report for Fiscal Year ending June 30 1913.) 


Receiver W. M. Duncan, Cleveland, Sept. 1, wrote in subst. 


Results.— While gross income was $333,802, or 4.45%, greater than for 
the year 1911-12, the following circumstances should be borne in mind. 

1. Unusual floods throughout Ohio during March and April 1913, (a) 
causing almost total suspension of traffic the last week of March and per- 
mitting but intermittent traffic the greater portion of April, resulting in 
loss of revenue estimated at $385,000; (b) requiring detour service and the 
operation of trains under very unfavorable operating conditions, increasing 
operating expenses approximately $50,000; and (c) causing considerable 
damage to roadway, track, structures and equipment amounting to about 
$315, , all of which is chargeable to operating expenses and of which 
a, ye a $173,000 has been taken care of during fiscal year 1912-13. 

- Equipment situation. (a) Lack of equipment, requiring greater use 
of foreign cars, resulting in increased charges for hire of equipment, partly 
due to an increase in the per diem rate from about 33 1-3c. to 45c. per car 
per day, resulting in an increase of $57,574; and (b) condition of equipment, 
the greater portion being old, ranging in age from 12 to 21 years, obsolete 
in design, being mostly light-capacity wooden cars, there being only 500 
steel-hopper cars of modern design, resulting in increased cost for repairs 
and increased charzes to renewals, being $255,099 more in 1913 than 1912. 
Approximately 645 cars were dismantled and retired from service during 
1913, emphasizing the necessity of acquiring modern equipment if the com- 
pany is economically to take care of business naturally tributary to it. 

3. A reduction of 10 cts. per ton in the lake coal rate, effective May 1 
1912, and therefore really not felt until the year 1912-13, and also a read- 
justment of railroad fuel rates in order to meet the views of the Inter-State 
Commerce Commission, diminishing the revenue from such traffic approxi- 
mately $200,000 during 1913. ey. 

4. Additions and betterments inaugurated at the beginning of the year 
and planned with reference to normal operating results, which includes the 
large cash payment in connection with the acquisition of new equipment 
under receiver's equipment trust certificates. ek, 

New Rolling Stock and Improvements .—Receiver's Certificates.—Contracts 
were made in March 1913 for the purchase of 1,500 50-ton steel-hopper 
gondola cars and 20 consolidation locomotives with 55,900 Ibs. tractive 
power, at a cost of $2,284,032, $265,032 thereof being paid out of income 
and the balance out of the proceeds of receiver's equipment trust certifi- 
cates dated Mar. 1 1913 (V. 96, p. 792, 137). Since June 30 all of the loco- 
motives and 1,114 of the cars have been delivered. : Sie 

There were also issued during the year $431,000 receiver's certificates 
for the purpose of renewing bridges and providing additional facilities at 
Huron, a considerable portion of which has been expended, and supplements 
the amount expended on additions and betterments out of income, the de- 
tails of which will be found in the report of the General Manager. 

Particular attention is directed to the General Manager's report as to 
requirements for the year 1914, if the road is to be properly maintained and 
at the same time secure sufficient net income to pay fixed charges, including 
equipment obligations. It is very essential that some provision be made to 
take care of the expenses incident to such program and as the income for 
the year 1914 will necessarily be insufficient, the only alternative is the issu- 
ance of receiver's certificates. 


Condensed Extracts from Report of Gen. Man. H. W. McMaster. 


Requirements for 1914.—To reach a normal maintenance basis will require 
an expenditure of several hundred thousand dollars for new rail, substitut- 
ing the worn rail taken out of the main line heavy-traffic tracks for replace- 
ment on other portions of the line where traffic is lighter, and for additional 
ballast. Bridges call for an outlay of about $492,000, notably $146,700 for 
completion of reconstruction of masonry in bridges between Orrville Junc- 
tion and Bolivar, damaged by the flood, and $220,000 for reconstruction 
of other bridges between Huron Junction and Pine Valley, in order to pro- 
vide for the operation of heavier equipment. 

The proposed straightening of the Cuyahoga River channel in the City 
of Cleveland would involve the rebuilding of two bridges at an estimated 
cost of $300,000. It is hoped that we will not be required to do this work 
for at least another year. 

Buildings, yards, terminals, &c., need an expenditure of $577,000, of 
which $135,000 for sidings. 

We have approximately 7,400 revenue freight cars in serviceable condi- 
tion, with an average capacity of 38.6 tons per car. The 1,500 new 50-ton 
steel hopper cars which are now being received will bring the total servicea- 
ble cars to approximately 8,900, with an average capacity of 40.4 tons. 
It is practically certain, however, that it will be necessary to retire at least 
500 of our existing wooden cars during the coming year, so that a fair aver- 
age of our revenue freight car equipment available for service during the 
year, including the new steel hoppers, would be about 8,700 cars. Present 
volume or traffic handled necessitates an additional 1,300 cars, which, at 
the existing per diem rate, would amount to a debit under “hire of equip- 
ment” of $213,525 per year. his item of expenses should be eliminated by 
the acquisition of the equipment necessary to handle the business. Even 
with further increased efficiency in our freight car service, we shall need ap- 
proximately 10,000 serviceable cars to take care of the business in sight. 

en the 20 consolidation locomotives and 1,500 steel hopper cars which 
have been ordered are in service, a comparison with 1908 will be as follows: 





Rolling Stock-—— 1908. 1913. ———-Inc. or Dec. 
Locomotives ..__- 244 209 . 35,0r14% 
Freight cars_______ 14,000 8,904 Dec. 5,096, or 36% 
Tons handled 1 m__977,000,000 1,320,000,000 Inc. 343,000,000,0r35% 


It is therefore recommended that immediate consideration be given to 
the purchase of 1,500 steel cars for delivery during March 1914, which 
would bring our equipment up to approximately 10,200 cars, with an aver- 
age capacity of 43.1 tons, and should give us sufficient car equipment to 
equalize the car balance, effecting a saving of approximately $90,000 per 
annum after the payment of interest on the cost of the cars, as well as ob- 
taining better results through increased capacity and Gocreased maintenance. 

The heavy road freight locomotives which have been received will permit 
of the retirement of a number of the older road freight engines to local and 

e@ service, and a general re-arrangement of power that will make possible 
the retirement of some of the old-light-capacity engines which are now prac- 
tically obsolete and will soon be entirely unserviceable. 

Conclusions.—To prevent a recurrence of the heavy loss in revenne ton- 
nage during the past year on account of our inability to provide proper equip- 
ment, and to correct the lack of transportation facilities which prevented 
the handling of competitive business in a manner satisfactory to shippers 
and consignees, to properly maintain the property and to secure sufficient 
income to pay all fixed charges, including equipment obligations, the fol- 
towing pen of action is essential: 

1. Provide through the purchase of new steel cars and rebuilding of the 
old wooden ones, sufficient equipment to have in serviceable condition at 
all times not less than 10,500 cars, with an average loading capacity of 
greater than 40 tons per car. 

2. Increase car-repair facilities at Brewster. 

3. ray re the office building at Brewster in order to centralize the 
operating headquarters, and establish a —— telephone system. 

4. Continue plan of renewing and strengthening bridges, and put track 
between Toledo and Warrenton in proper condition to carry the heavier 
locomotive equipment already obtained and the heavier car equipment 
which is essential to economical tonnage movement. 

5. Lengthen various passing tracks between Brewster and Adena, to 
accommodate 100-car trains. 

6. Install block signais between Cleveland and Harmon (70 miles) and 
about 100 miles at various places on the Toledo Division. 

With these requirements taken care of, the increased business, with the 
reduction in operating costs and corresponding increase in net revenue, 
should be amply sufficient to provide for all fixed expenses, including pres- 
ent equipment obligations, and should give a clear insight regarding future 
possibilities of the ny if further improvements, such as second main 
track between Dillonvale and Huron Junction and the enlargement of 
freight house and team-track facilities at the larger stations, to take care 
of the increased general freight movement, were provided for. 

Addition and improvement expenditures have been met as follows: 


Receiver’s Ctfs. Income, Total. 
Year ending June 30 1913____.----- $93,740 $765,171 $858,911 
June 8 1908 to June 30 1913___-_---- 827,492 2,111,889 2,939,381 


In addition to the amount here shown for ‘‘additions and betterments’’ 
under receiver's certificates, there has been expended $1,032,644 from the 
proceeds of receiver's certificates for “‘rehabilitation’’ of road and equip. 


Cost of Repairs to Locomotives, Passenger Cars and Freight Cars. 


- 1912. 1911. 1910. 1908. 1907. 
Per locomotive_$2,686 $2,755 $2,925 $2,771 $3,176 $1,941 $1,701 
Onhand,No_ 189 192 198 198 225 244 243 
Per pass. car__. $671 $593 $607 $681 $835 $355 $434 
On hand, No_ 77 76 77 76 76 76 77 
Per freight car. $65 $47 $38 $44 $61 $32 $35 
On hand, No_10,235 10,773 11,200 11,929 13,039 14,218 13,890 


OPERATIONS AND FISCAL RESULTS. 























1912-13. 1911-12. 1910-11. 1909-10. 
Average revenue mileage 459 457 457 457 

Operations— 

Total tonnage (revenue) 11,667,451 10,641,187 9,525,749 9,974,674 
Tot. tonnage 1 m.(rev.) 1255097 ,127 1175463,368 1059785,592 1100045,300 
Freight train miles___-_~ 1,674,315 1,673,953 1,656 ,054 1,801,938 
Avy. net tons per tr. m__ 789 740 680 64 

Revenue per ton per mile 0.539 cts. 0.547 cts. 0.543 cts. 0.539 cts. 
Revenue per train mile_ $4.04 $3.84 $3.48 $3.29 
Passengers (No.)____.- 1,754,901 1,806,767 (1,812,055 — 1,440,980 
Passengers 1 mile (No.)_ 41,859,992 40,004,638 39,219,243 37,681,041 
Rev. per pass. per mile_ 1.49 cts 1.51 cts. 1.55 cts. 1.50 cts. 
Gross earnings per mile_ $17,056 $16,395 $14,870 $15,198 
Net earnings per mile__-_ 4,24 $5,379 $4,497 $4,755 

INCOME ACCOUNT. 

Operating Revenue— 1912-13. 1911-12. 1910-11. 1909-10. 
Coal freig SS eee $3,145,853 $3,157,650 $2,717,782 $2,841.679 
Other freight.......... 3,621,977 3,276,444 3,037 ,334 3,086,890 
3 ll. eee 624,376 603 .763 607 ,836 565,945 
Mail and express ______ 95,917 105,028 98,811 87,690 
Miscellaneous. -..___-- 288 ,958 285,545 270,586 264,800 
Other than transport’n_ 54,867 69,716 68,358 103,433 

Total oper. revenue_. $7,831,948 $7,498,146 $6,800,707 $6,950,437 

Operating Expenses— 

Maintenance of way, &c. $1,322,651 $871,515 $747,538 $766,714 
Maint. of equipment__. 1,621,987 1,402,075 1,328,110 1,389,684 
Traffic expenses_____-__ 98 ,274 90,315 96,136 85,648 
Transportation expenses 2,602,232 2,485,884 2,406,282 2,366,947 
General expenses____-- 239,667 188 ,546 166,201 167 ,061 

Total oper. expenses. $5,884,811 $5,038,335 $4,744,267 $4,776,054 
Net operating revenue_. $1,947,137 $2,459,811 $2,056,440 $2,174,383 
TSUh. 2k da oedhebkaund 362,426 367 ,225 248 ,007 261,504 

Operating income__._ $1,584,711 $2,092,586 $1,808,433 $1,912,878 
Outside operations_____ Dr. 1,403 1,776 515 935 

TOE conus en ediaea $1,583,308 $2,094,362 $1,808,948 $1,913,813 
Misecllaneous _......-- 31,102 24,157 32,920 86,547 

Total income .____-- $1,614,410 $2,118,519 $1,841,868 $2,000,660 

Deductions— 

Hire of equipment—bal_ $325,928 $268 ,353 $64,752 $55,486 
Int. on mtge. bonds,&c_ 2633,030 633,030 633 ,030 633 ,030 
Int. on equip. obligations 84,791 94 ,982 106 ,590 120,298 
Int. on notes payable__-_ 70,853 68 ,996 69,741 68 ,25 
Int. on receivers’ certifs. 296 ,766 244,466 250,655 234,112 
Dise't on receiv. certifs_ ae 2,82 14,280 
ee), RPE ae 83,571 90,574 66,311 92,753 
Additions & betterments 765,171 536,977 595,480 148,658 
Equipment obligations 

paid by receiver----- 224,000 224,000 275,000 245,000 





Total deductions____ $2,490,575 $2,161,378 $2,064,387 $1,611,867 
Balance, surp. or def__def.$876,165 def.$42,859 def.$222,519sur.$388,793 


zx Deductions of $633,030 yearly on account of mortgage bond interest 
include 12 mos.’ int. on the following issues: Lake Erie Division 5s, $2,000,- 
000, $100,000; Wheeling Division 5s, $894,000, $44,700: extension and im- 
provement 5s, $409,000, $20,450; consolidated 4s, $11,697,000, $467,880. 


COMPANY'S BALANCE SHEET JUNE 30. 

















1913. 1912. 1913. 1912. 

Assets— $ $ Liabilities— $ $ 
Road & equipm’t_57,542,038 58,030,358} Common stock ___20,000,000 20,000,000 
Securities issued or First pref. stock__ 4,986,900 4,986,900 

assum—pledged 12,000,000 12,000,000} Second pref. stock .11,993,500 11,993,500 
Secs. of controlled Mortgage bonds__35,000,000 35,000,000 

cos.—unpledged 833,915 360,618} Loans & bills pay. 1,155,000 1,155,000 
Other investments. 2,629,190 3,102,489) Vouchers & wages. 641,972 650,769 
a Fee ee 1,255 1,730} Miscell. accounts- 2,235 17,628 
Miscell. accounts, Interest, &c., due 

advances, &c_.. 119,909 122,864 and accrued_... 2,291,922 1,768,447 
Def. debit items_- 35,852 40,964 
Recr.W.&L.E.RR. 255,234 #-...-.- 
Profit and loss___. 2,654,136 1,913,221 

TOR. cicacdan 76,071,529 75,572,244 Total... ......76,071,529 75,572,244 

RECEIVER'S BALANCE SHEET JUNE 30. 
1913. 1912. 1913. 1912. 

Assets— $ $ LiaMilities— $s $s 
Road & equip’t__.@8,035,719 5,369,220/ Car trust bonds. —-_._-_- 287,500 
Adv. to controlled Equip. s.f. bonds. 1,611,500 1,548,000 

cos. for construc. 1,614,700 1,614,700| Receiver’s certifs. 6,640,850 4,190,850 
Misc. investments. -___.-- 63,400! Traffic, &c., bals- 94,602 99,375 
3 ee Pee 1,026,338 992,379 | Vouchers & wages. 967,96: 653,107 
Agts.& conductors 104,459 100,411] Miscell. accounts. 117,600 112,097 
Materials & supp. 586,401 420,858| W.&L.E.RR.acct. 255,234 —_____. 
Miscell. accounts. 1,014,178 985,464 | Int. & taxesaccr.. 512,726 557,708 
Def'd debit items. 112,077 171,684 | Def. credititems.. 149,726 180,761 
Profit and loss.... 1,274,095 -...-.- Profitand loss._... —-_.__. 2,088,718 

ee ht en 
Teh. ctaccuas 13,767,967 9,718,116 , 0 ee 13,767,967 9,718,116 








a Road and equipment (before crediting $665,676 for reserve for accrued 
depreciation and equipment, viz., $8,701,395) consists of (1) road, $2,954,- 
382, of which $1,256,878 was derived from receiver's certfs. and $1,697,503 
from income; (2) equipment, $5,747,014, of which $2,515,250 was provided 
by receiver's certificates, $414,387 from income, and obligations are out- 
standing for the remainder, $2,817,377.—V. 97, p. 367, 1116. 


Norfolk Southern Railroad. 
(Report for Fiscal Year ending June 30 1913.) 
Pres. & Gen. Mgr. C. H. Hix, Norfolk, Va., says in subst.: 


New Lines.—The 22-mile line between Varina, N. C., end Colon, N. C., 
was opened for commercial traffic on July 1 1913 (V. 97, Ri 50). 

Grading on the 53 miles additional of new line between Mt. Gilead. N. C., 
and Charlotte, N. C., has been completed,and marked progress has been 
made in the eg J and surfacing of track, installation of bridges, &c. It is 
anticipated that this line will be open for traffic in Oct. of this year, at which 
time through train service between Norfolk and Charlotte will begin. 

Bonds.—On Feb. 10 1913 $6,000,000 “First & Ref. M. 5% bonds"’ were 
sold {making $12,367,000 outstanding to provide for the purchase of 
$5.403,000 collateral trust gold notes dated Jan. 1 1912, and for various 
betterments, additions, improvements, &c. On the same date the collateral 
trust indenture of Jan. 1 1912 was canceled. See V. $6, p. 487; V.95,p.1534. 

Dividends —-Regular quarterly dividends of % of 1% each were declared 
during the year out of the earnings for the quarters ending Sept. 30 and 
Dec. 31 1912, Mar. 31 and June 30 1913, respectively [making 2% for the 
year, being the same as in 1911-12. _ 

Industries, &c.—There were established along our lines 16 new lumber- 
manufacturing plants with an estimated annual revenue to the company of 
$36,000; 12 other new manufacturing plants of various kinds, annual esti- 
mated revenue to the company, $26,000; 9 new storage warehouses, esti- 
mated revenue $15,000, and 12 new special sidings at logging points for 
lumber-manufacturing plants already established, to enable them to secure 


additional timber, estimated revenue $36,000; total annual estimated 
income from these industries, $113,000. 

There has been an increased interest manifested in the development of 
land and the advancement of agriculture. New settlers from other States 
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are locating in the territory adjacent to our lines and the home people are 
displaying greater interest in better farming and general crop improvement. 

esults.—The revenues from the Norfolk Southern RR. steam division 
(569 miles, against 562 miles in 1911-12) increased from freight, $159,885, 
or 7.6%, and from passengers, $84,199, or 11.87% while total operating 
revenues were $3,334,756, being an-increase of $285,562, or 9.4%. The 
earnings were adversely affected during the last two months of the fiscal 
ro by the very unseasonable weather conditions, which caused great 
njury to vegetable crops. - 

Operating expenses increased $222,750 (11.7%), resulting in a net operat- 
ing revenue of gi ,212,539, increase $62,811(5.5%). Increases in wages were 
granted maintenance of way employees, effective July 1 1912; conductors 
and trainmen, effective Feb. 1 1913, and shop employees, effective April 1. 


Maint., Avg. Cost— '12-'13 "11-12!  Maint., Avg. Cosi— '12-13 11-12 
Per locomotive -_----- $1,969 $1,585) Per freight car___-__- $48 $37 
Per passenger car- -- - - 494 459| Per mile of road__-.._. 706 615 


Number of cross-ties used in renewals, 221,882, against 183,225 in 
1911-12; 5.563 miles of new 80-lb. steel rail were laid on the main line 
track, replacing a like amount of 60-lb. rail; 174,105 bushels of oyster-shells 
were placed as ballast. 

New Equipment.—Orders were placed for the following new equipment: 
300 ventilator box cars, 160 flat cars, 6 cabooses, 9 cars for passenger ser- 
vice, 9 locomotives, 2 electric motor cars, 3 trailers and 1 steam derrick. 

Electric Lines, &c.—On July 1 1912 the operation of our electric lines, 
extending from Norfolk, Va., to Cape Henry and Virginia Beach, Va., 
about 46 miles, was separated from that of the steam lines, as shown below, 
along with the report of the operation of the Raleigh Charlotte & Southern 
Ry. Co., all of whose capital stock is owned by your company. We also 
own all the capital stock and bonds of the John L. Roper Lumber Co. 
and report its earnings. 

(Beaufort Terminal Ry., V. 96, p. 863, Carolina RR., V. 95, p. 684.] 


TONNAGE (COMBINED NORFOLK & SOUTHERN STEAM AND 
ELECTRIC DIVISIONS). 


Year— Agricul. Animals. Mines. Forests. Manufac. Misc. 
pL 280,752 27,064 208,596 791,121 249,520 247,874 
(i) Se 271,400 26,315 160,746 813,221 186,121 191,854 

TRAFFIC STATISTICS (STEAM DIVISION). 
1912-13. 1911-12. 1912-13. 911-12. 
Average miles__ 569 562 Pass. carr. 1 m. 37,644,252 50,344,889 

* Equipmeni— Rec.p.pass.p.m. 2.113 cts. 2.185 cts. 
Locomotives __-. 62 71\ No. tons carried 1,633,795 1,497 ,642 
Passenger cars__ 123 124 | Tons carr. 1 m__142,953,781 131,565,595 
Freight cars____ 2,896 3,019 Ree.per ton p.m. 1.584 cts. 1.599 cts. 
Work, &c. cars. 32 63 | Av.tons per tr.m 187.29 163.65 

Traffic— Gross rev. p. m. $5,859 $5,426 
Pass. carried_.. 1,270,180 1,134,500 


.,* Equipment as above on June 30 1913 includes 15 locomotives leased and 
341 cars in passenger, freight and company's service. The company also 
owned 9 barges, 4 car floats, 1 steamboat and 1 tug. 


INCOME ACCOUNTS (a) NORF. SO. R.R. STEAM DIVISION. 

















Revenues— 1912-13. 1911-12. 1912-13. 1911-12. 
Weis dwsaceecd $2,264,314 $2,104,429 Outside oper.,net. Deb.11,426 Deb.8,795 
Passenger. . - - . 795,581 711,383 Taxes accrued. -- 84,719 80,354 
Mail, exp. & misc_ 219,609 180,771 
Oth.rev.from oper. 55,252 52,610 Oper. income ___$1,116,394 $1,060,579 

— Other income. - --- a349 ,521 *101,370 
eee $3,334,756 $3,049,195) 

Expenses — Gross corp. inc.$1,465,915 $1,161,949 
Maint. of way,&éc_. $396,824 $345,749 Deduct— 

Maint. of equip’t. 438,323 368,679 Rent, lease of road $100,226 $97 ,026 
Traffic expenses__ 59,366 56,671 Hire of equipment. 12,214 *46,794 
Transport'n exp. 1,059,471 978,822 Int. on bonds, &c. 476,482 463,170 
General expenses. 168,232 149,545 Other deductions- 47,770 12,947 

- Dividends (2%)_. 320,000 320,000 

(0 $2,122,217 $1,899,467 
P.c. exp. to earns_ (63.64) (62.29) Total__.__.... $956,692 $939,938 
Net oper. revenue_$1,212,539 $1,149,728 | Balance, surplus_. $509,223 $222,011 


a Other income in 1912-13 ($349,521) includes $9,099 from leased rail; 
$320,000 from John L. Roper Lumber Co. dividends, which includes $170,- 
000 dividend earned during year ending June 30 1913 and paid July 23 1913; 
$11,570 from interest on loans and accounts and $8,852 miscellaneous. 

* Items so marked in 1911-12 are approximate, not being stated in report; 
all other items and fizal result are correctly given. 


b) mestetk & Sou. Elec. Div. (Miles oper. 47 in 1913 vs. 46 in 1912.) 


isca erating Net (after Other Interest, Dividends Balance, 
Year— evenue. Taxes). Income. Rents,&c Paid. Surplus. 
1912-13... $273,910 Sf eee ae ee $22,941 
1911-12..__. 235;630 [tt “aiien® | cskene:, . auseca 46,092 


(c) Raleigh Charlotte & South. Ry. Diy. (219 Miles 1913 vs. 222 in 1912.) 


1912-13_--. $535,708 $159,837df$59,337 $49,034 ---.--- 51, 
1911-12-... 453,997 153,235 df27,000 47,342 --.---- 7 


(d) Combined Steam and Elec. Divs. (834 miles in 1913 vs. 830 in 1912.) 
12-13. . ..$4,144,375 $1,299,172 $277,970 $673,512 $320,000 $583,630 


19 

1911-12____- 3,738,821 1,259,906 27,576 620,485 320,000 346,997 
(e) John L. Roper Lumber Co. 

1912-13___.$1,962,451 $357,592 $33,890 $70,155 $320,000 $1,327 

1911-12._-.. 1,904,706 a@190,820 30,257 a76,945 —---_--- 144,132 


The details of the item of interest, rentals, &c., of the Norfolk Southern 
RR. steam division are given above. Similar deductions in the case of the 
Raleigh Charlotte & Southern Ry. division include interest on funded debt, 
$44 310 in 1912-13, against $44,196 in 1911-12, and other deductions, 

,724, against $3,146. 

a Taxes of the Roper Lumber Co. are not stated separately in the 1911-12 
teport, but are assumed to be the same as ($6,000) in 1912-13. 


BALANCE SHEET JUNE 30. 








1913. 1912. 1913. 1912. 
Assets— 7 $ | Ltabilities— bd $s 
Road & equip’t__d22,390,202 19,972,591 Capital stock ____- 16,000,000 16,000,000 
Real est. not used | Funded debt (see 
in operation. ___ 131.013 152,693 “Ry. & Indus.” 
Leaeed rail.______ 52,538 73,228; Section) --.----- 17,903,000 17,373,000 
Adv. to proprie- | Traffic, &e., bals. 63,124 61,925 
tary, &c., cos__ 2,659,691 5,342,746 | Vouchers & wages. 397,403 290,877 
Securs. of underly- | Interest, &c., due_ 63,525 193,875 
ing & other cos., |Miscell. accounts 
pledged and un- payable _ --- --- 23,062 51,417 
ae 6,428,699 6,477,949! Accrued interest, 
pais 1,730,291 1,211,658; rents, &c_____- 283,104 157,958 
Material & supp_. 514,659 229,267 | Taxes accrued_. 18,899 23,747 
Misc. accts. receiv. 613,826 416,616 | Deferred credit 
Accrued income__ 1,725 ‘,7ee| @0m......... 144,228 128,886 
Unexting. disc. on \ oo” | eer 1,130,343 713,055 
funded debt___. 1,087,993 860,855 | 
Special deposits... 135,000 135,000 | 
Oth.def.deb.items. 281,051 120,412) 
Wins setant 36,026,688 34,994,740| Total_____....36,026,688 34,994,740 


d Includes road, $19,563,735, and equipment, $2,645,699, and $322,988 
ge expenditures, less reserve for depreciation, $142,220.—V. 97, 


Kanawha & Michigan Railway. 
(Report for Fiscal Year ending June 30 1913.) 


President F. B. Sheldon, Columbus, O., says in substance: 


Results.—Total operating revenues increased $157,976, but owing to an 
increase of $171,858 in operating expenses there was a decrease of $13,882 
in net operating revenue. Other income, on the other hand, increased 
$141,713, due to an increase of $141,801 in hire of equipment and of $4,813 
in miscellaneous, with a decrease of $4,900 in rentals received. ‘‘Deduc- 
dions”’ increased $38,948, interest on equip. obligations having risen, but 
the net income for the year was $1,005,396, being $87,160 more than in 
1911-12. Dividends paid amounted to $540,000, an extra 1% having been 
paid June 30 1913, leaving $465,396 to be carried to credit of profit and loss. 





The increase in the cost of maintenance of way and structures repre- 
sents in the main the damage done by extraordinary floods of the Ohio, 
Kanawha and Hocking rivers and their tributaries. The increase in main- 
tenance of rp No = argu was due to heavier expenditures for repairs of loco- 
motives and freight cars. The increase in transportation expenses includes 
the advance in wages of locomotive engineers and firemen, but with the 
increased train-load resulting from the use of additional heavy power a con- 
siderably larger vloume of business was handled at a lower cost per ton. 

Additions and Beiterments to Equipment.—The additions to equipment 
aggregated $1,378,902, including 10 consolidation freight locomotives, 2 
Calumet switching locomotives, 3 passenger coaches, 2 baggage and mail 
cars, 100 Hart convertible cars, 1,000 all-steel drop-bottom coal cars, 
2 passenger locomotives (second-hand), 10 freight cars and 9 cabooses re- 
placed and one scale-test car built. Betterments to equipment, $4,611. 
Total additions and betterments to equipment, $1,383,514; less value of 
equipment retired (121 freight cars, &c.), $101,048; net, $1,282,466. 

Maintenance of Way.—F¥ourteen miles of main track, 2 in Ohio and 12 
in West Virginia, were relaid with steel rail weighing 90 Ibs. per yard. 
The main track is now laid 143.8 miles with rails weighing 90 lbs. per yard, 
1.7 miles with 80-lb. rail and 8 miles with rails weighing 70 Ibs. per yard. 
The renewal of ties covered 89,486 white oak cross-ties laid in the main 
track and 40,454 in sidings, in addition to which 186 sets of switch timber 
and 75,520 feet B. M. of bridge ties were used. Gravel ballast to the 
amount of 34 miles was applied to the main track between Corning and 
Charleston, and 12 miles of main track between Charleston and Gauley 
Bridge was ballasted with coke cinders. ‘T’'wo steel girder bridges 140 ft. 
in length were erected upon new masonry, two masonry culverts were con- 
structed replacing wooden structures and 602 ft. of wooden trestles filled. 

The year’s expenses were greatly increased by the serious floods which 
occurred. Through traffic was suspended from Jan. 12 to 16 on account 
of floods in the Obio and Kanawha vaileys, and from Mar. 27 to April 7 
on account of floods in the Hocking, Ohio and Kanawha valleys, 11 miles 
of the Ohio division, 30 miles of the West Virginia division and all of the 
Hocking Valley line used by this company being under water, which was 
14 ft. deep at Hobson yard and shops. The damage was confined to wash- 
outs of embankment and ballast and to landslides, no damage being done 
to bridges or permanent buildings. 

Additions and Beitterments to Road.—These aggregated $162,461, notably 
$49,185 for sidings and spurs. The alignment and grades of the main track 
were improved for * of a mile between Dvyesville and tunnel No. 3; 24 de- 
grees of curvature being eliminated entirely and the remaining curvature 
reduced to 3 degrees or less. 

Equipment Trust Obligations.—Amount issued during year, $1,200,000 
(see V. 94, p. 1695); retired, $165,150; outstanding June 30, $1,409,000. 


CLASSIFICATION OF FREIGHT—PRODUCT OF (TONS). 
Year— Agriculture. Animals. Mines. Forests.Manufactures .Misc. 


1912-13 _..-244,656 20,890 4,634,436 375,507 209,502 126,121 
1911-12-_--211,254 20,864 4,519,131 317,250 186 529 107,789 


Bituminous coal traffic in year 1912-13, 4,246,670 tons, against 4,312,555 


tons in 1911-12. 
TRAFFIC STATISTICS. 














1912-13. 1911-12. 1910-11. 1909-10. 
Average miles operated_ 176 176 176 176 

Operations— 

Passengers (No.) __---- 1,269,783 1,206 356 1,195,993 1,120,755 
Pass. carried 1 mile___- 19.527,336 18,596,362 19,114,684 17,166,309 
Av. rcts. p. pass. p. mile 1.91 cts. 1.86 cts 1.85 cts. 1.86 cts. 
Tons freight (No.)__--- 5,611,112 5,362,817 5,287,117 4,698 ,829 
Tons freight 1 mile----- 712,246,180 677,137,798 671,442,265 461,142,238 
Av. rets. p. ton p. mile. 0.401 cts. 0.404cts. 0.400cts. 0.519 cts. 
Av. tons per train mile__ 937 761 703 552 
Earns. per pass. tr. mile $0.9205 $0.8172 $0.9171 $0.8413 
Earns. per frt. tr. mile_ $3.76 $3.07 $2.81 $2. 

Gross earns. per mile___ $18,705 $17,861 $17,717 $15,773 

INCOME ACCOUNT. 

Earnings— 1912-13 1911-12. 1910-11. 1909-10. 
a $372,311 $346 ,360 $354,172 $319,463 
=e eae 2,858,750 2,732,888 2,688,647 2,394,148 
Mail and express------ 37,985 34,973 39,06 33, 
Miscellaneous --------- 25,334 20,625 19,300 14, 
Other than from trans_- 8,849 10,406 9,864 8,166 

| See oper.revenue _. $3,303,229 $3,145,252 $3,111,052 $2,769,657 

zpenses— 
Maint. of way & struct. $478,269 $405,947 $368,251 $517,446 
Maint. of equipment- -- 641,444 570,346 552,193 646,813 
Transportation __-__--- 28 ,823 27,675 867,169 690,839 
I ahi en eicgi hiak-an 958 ,671 928 ,427 27 502 24,642 
General expenses------ 78,212 81,165 82,785 53,542 

Se ee ee $2,185,419 $2,013,560 $1,897,900 $1,933,283 
Per cent exp. to earns__ (66.16) (64.02) (61.00) (69.80) 
Net operating revenue__ $1,117,810 $1,131,692 $1,213,152 $836 ,374 
Hire of aa re pee 280,357 138,556) 209,240 186,393 
Rents and miscellaneous 27,859 27,946} ° 

| Neer seotene SL ectasane ede $1,426,026 $1,298,194 $1,422,392 $1,022,767 

educt— 

Int. on funded debt__._. $223,760 $223,760 $223,760 $223,760 
Other int. (incl. equip.)- 73,718 28, 37 ,543 68 ,673 
.. pe ay eee 106 ,262 104,538 94,036 66 

Add’'ns andimprovem'ts -_-.-. ~~ ------ 452,623 141,692 
Rents paid, &c___---_-- 16,889 23,118 13,692 13,290 
eS eg ee st 8 8=—s a hana 
SEE a ba ade cease (6%)540,000 (5)450,000 (4)360,000 --.---- 

TE ccc curoehwanee $960,630 $829,958 $1,420,654 $534,084 
Balance, surplus-_- ----- $465 396 $468 ,236 $1.738 $488 ,682 

GENERAL BALANCE SHEET JUNE 30. 
1913. 1912. 1913. 1912. 

Assets— $ Ltabilities— BS x 
Road & equip’t__a16,028,306 14,637,352 | Capital stock - ---- 9,000,000 9,000,000 
Bds .&stks .pledged 2,000,000 2,000,000 | Mortgage debt__. 4,969,000 4,969,000 








Stocks unpledged-_ 2,000 2,000 | Equip. obligations 1,409,000 361,233 
Physical property - 4 4) Bills payable. - - -- 125,000 130,000 
Material & supp... 228,801 246,709) Traffic balances. . 54,419 40,111 
Cash, cash for cou- | Vouchers & wages. 429,931 417,332 
pons, &c__----_- 285,475 189,496 | Miscell. accounts. 5,473 5,987 
Agts. & conductors 16,976 12,334 | Matured interest, 
Bills receivable - _- 5,500 Seite te dividends, &c_- 91,220 66,119 
Traffic balances_. 243,452 240,718 | Accrued int., &c_- 29,317 31,052 
Miscell. accounts - 175,759 99,932) Accrued taxes_--- 29,086 29,086 
Miscell’s deferred Pope agg one on aon ae 
debit items---- 48,054 58,310 Approp. surplus__d1, . J J 
| Profit and loss__.. 1,822,518 1,368,050 
2 ee 19,034,327 17,486,855| Total.......-- 19,034,327 17,486,855 


a After deducting reserve for depreciation of equipment. $318,029. 
b Appropriated surplus represents additons to property through income 
since June 30 1907.—V. 97, p. 1025. 


Vulcan Detinning Co., New York. 
(Statement for Half-Year ending June 30 1913.) 
Pres. W. J. Buttfield, Oct. 1 1913, wrote in brief: 


The directors have concluded that the company is not in a position to 
pay the regular dividend accruing this month on the pref. stock. 

ixceptional causes have contributed to the loss shown (1) Our minimum 
annua! contracts made last fall for tin scrap were necessarily piaced at ex- 
tremeiy high prices due to competitive purchase, by the Republic Chemical 
Co., which had been formed to engage in the chlorine detinning business. 
When the Republic company passed into receiver's hands the price dro 
sharply. Action has been begun to enforce our rights against Adolph Kern 
(our manager until Sept. 1912), who with associates became interested in 
said company. (2) The loss by fire of our electrolytic plant at Sewaren 
last winter deprived us of this plant duri the period of rebuilding, sub- 
jecting us to an almost unprecedented decline in the market prices of tin 
and detinned steel. (3) Abnormal overhead and operating ex ses in. 
cidental to the rebuilding and the installing of the new chlorine detinning plant- 

The capacity of the new chlorine detinning plant has been greatly in- 


creased during the past few months and the rebuilt electrolytic plant is 
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now working at its fullest capacity. The plant at Streator, although some- 
what hampered by labor conditions, has continued to operate satisfactorily. 
Construction and equipment for the 6 months amounted to $103,731, in- 
cluding $90,000 for rebuilding and! a new unloading trestle; agaiast this 
is to be set $82,176 insurance collected on the fire loss. No depreciation 
has been written off since Jan. 1 last, but there has been charged to opera- 
tions $14,721 for maintenance and disuse. Steps are being taken to re- 
move the New York office staff to Sewaren. 

The statement presented herewith is based upon most conservative figures 
covering a period of exceptional conditions and does not furnish any cri- 
terion as to future earning power. Our prospects are bright and we be- 
lieve that good results can now be confidently looked forward to. 

[As to declaration this week of 21% overdue pref. dividends out of pro- 
ceeds of settlement with American Can Co., see a following page.] 


STATEMENT OF PROFIT AND LOSS FOR 6 MOS. END. JUNE 30 1913. 


Sales, $319,420; increase in inventories of finished products, $24,- 
157: total production 


pairs (exclusive of depreciation) and adjustment of inventories, 


$460,777; (b) directors’ fees, interest, &c., $14,842; total, $475,- 


619, less royalty received, $339 475,280 


Net loss on operations for period before deducting div.(see below) $131,703 

The total surplus Dec. 31 1912 was $478,796. Deduct the loss as above, 
$131,703, also loss on securities, $1,062, and reserve for loss on 1912 tin 
scrap contracis at prices above the current market, $30,000; total, $162,- 
766. Pref. dividend, 134%, paid April 21 1913, $26,250; total, $189,016. 
Total surplus June 30 1913, $289,780. 

This statement takes into consideration the shrinkage in value of tin 
scrap on hand July 1, also reserves toward offsetting the decreased value 
of deliveries of same during 6 mos. ending Dec.31 1913 under contracts of 1912. 

BALANCE SHEET. 


June30 Dec. 31 June 30 Dec. 31 
1913. 1912. 1913. 1912. 
Assets— $ $s Liabilities— $s S 


1,500,000 1,500,009 
2,000,000 2,000,000 


Plants & equip't 570,038) 3,666,307 
Patents, proc’s, &c_3,200,000 


Preferred stock -_- 
Common stock 


With such violent fluctuations in the volume of the business, it has been 
impossible to so operate as to compare favoarbly with years of steady busi- 
ness, nor is it to be expected that prices under those conditions would contain 
the same satisfactory margins of profit. It should also be borne in mind 
that, with plants of the present capacity, $30,000,000 of gross business 
means running at half capacity, whereas in 1903 $30,000,000 of gross busi- 
ness represented about maximum output, with all of the advantages inci- 
dent thereto. As to the wisdom of the policy of expansion, or the extent 
to which it has been carried, it should be stated that our present capacity 
bears approximately the same relation to the total building capacity in 
the country as it did a decade ago. 

The criticisms also charge the officers with incompetency and mismanage- 
ment and lack of personal integrity and honesty. Had the directors been 
careless or indifferent in discharging their duties, they might have failed to 
consider these charges seriously, but they have undertaken to investigate 
them thoroughly and know for themselves the true state of affairs, and as 
you have already been advised, a special committee has been appointed for 
that purpose and is still engaged in the work assigned to it. The work of 
that committee will be thorough, and the board can be relied upon to act in 
the best interests of the company when the findings of that committee is 
before it. See V. 97, p. 1026,9591. 


Mergenthaler Linotype Co., New York. 
(Report for Fiscal Year ending Sept. 30 1913.) 
Pres. Philip T. Dodge, N. Y., Oct. 15, wrote in substance: 


The net profit for the year is $2,767,936, being somewhat larger than 
that of 1911-12 and the largest in the past five years. The number of ma- 
chines built was the largest in any year of our history. There are now in 
existence in various parts of the world about 30,000 linotype machines. 

Our Brooklyn works now contain 343,000 sq. ft. of floor space, almost 
entirely of the latest fireproof construction. 

Patent Suit.—Within a few months parties whose patents this company 
had declined to purchase have appeared on the market with a machine 
mainly an imitation of the earlier linotype, but lacking many modern 
features. This outside machine is in no sense a competitor of the more 
highly developed machines of the company. Actions have been commenced 
in the Federal Court against the producers to restrain the infringement of 
numerous linotype patents, and our counsel believe that such actions are 
well grounded. (V. 97, p. 668; V. 96, p. 1301; V. 94, p. 915. 


Allied Companies .—The operations of the German company have been 
very satisfactory and those of the English company somewhat better than 





es ye es 13,206 Dividend payable 26,250 

Accts. receivable 21,056; 407,969) Accts. & notes payabiec 141,106 72,699 
Inventory -____- 156,586) Reserve agst. loss on 

Miscellaneous - _ _ - 3,469! tin scrap contracts 30,000 a z 

Surplus ----- ; 289,780 478,796 

ee ee 3,960,886 4,077,745 Total ____- _.3,960,886 4,077,745 


—V. 97, p. 1120, 303. 


American Locomotive Company, New York. 
(Statement by President at Annual Meeling.) 


At the annual meeting on Oct. 21, President Marshall, 
replying to the charges of stockholder Isaac M. Cate of 
Baltimore, said in substance: 


Those who are criticizing the affairs of the company, in addition to many 
other things, tell you that financially it is in an unsound condition. These 
statements are in error, and the stockholders can feel assured that the con- 
dition is exactly as stated in the annual report. That report shows that 
the company did a gross business of over $54,000,000, and had net earnings 
of over $6,000,000. 

In its first year, the company had a gross business of $26,000,000; the 
next year its gross earnings were $33,000,000. At present the capacity 
of the locomotive-building plants is sufficient for a gross business of $60,- 
000,000 per year; in other words, in ten years the capacity has practically 
been doubl In the entire period up to June 30 19134 there has been spent 
on maintenance a total of $13,568,220, and there has been charged off as de- 
preciation $9,793,918, and both sums have been included in expenses. In 
the same period the company has added to its property $17,593,589, of 
which $10,452,662 has been paid for out of earnings and $7,140,927 has 
been charged to capital account. 

The practice of depreciating all drawings, patterns, portable tools and 
other loose property 20% per annum still prevails. In the last decade the 
size of locomotives has greatly increased and the details of construction 
have materially changed; yet this situation has been squarely met, and 
your plants are splendidly equipped and in first-class condition for the build- 
ing of all classes of locomotives, including those of the largest and most 
special construction. 

It is also intimated that the dividends paid on the common stock in 1906 
and 1907 and 1908 were unwise and even unlawful. The dividends paid 
at that time were perfectly legal; they were paid out of large earnings which 
the company had in those years, and after their payment (except in the 
last quarter of the fiscal year ending June 30 1908) left considerable sur- 
plus from earnings to be applied to your properiies. The directors were 
called upon to decide whether all the earnings above those necessary to pay 
preferred dividends should be turned back int» the property, or whether the 
common stockholders were entitled to some return upon their holdings, 
even though at the same time capital for expansion must be provided by 
borrowing. It was decided that, in view of the number of consecutive 
years of good business which the company had enjoyed, the comm )n divi- 
dend should be paid. 

At the time the first $5,000,000 of gold notes was issued (Oct. 1906), the 
company's borrowings to provide itself with ready cash necessary t» carry 
on the business was $3,550,000. In the latter part of 1908 your directors 
decided it was wise to increase the capacity of the plants, and authorized 
for that purpose the expenditure of nearly $4,000,000, which was obtained 
by the further issuance of gold notes. These notes on June 30 1913 totalel 
$8,800,000, but $2,000,000 of them have since been paid, so that 
there are at the present moment outstanding $6,800,000. 

The criticism is made that between June 30 1907 and June 30 1912 the 
working capital was reduced $5,107,191. That amount, however, is ob- 
tained after deducting the gold notes, which in 1907 were $5,009,000 and 
in§1912, with the floating debt, $8,600,000. During this interval there 
was also added to surplus $1,710,645, which, with the other figure men- 
tioned, makes $6,817,000. During that period $1,122,741 was added to 
the cost of property account; most of this sum being the $4,000,000 spent 
upon the enlargement of the plants already mentioned. There was also 
spent upon the property $1,891,118 which was not charged to capital ac- 
count, but which was paid for out of the cash resources or working capital. 
There was also redeemed during the same period $685,500 of outstanding 
bonds, making a total on these three items of $6,710,359, a very ciose ap- 
proximation to the total of the cther two items mentioned. 

That the reduction in working capital is more apparent than real will be 
evident if it is borne in mind that had the.money required for improvements 
to the plants or working capital been furnished by the issuance of bonds, 
instead of notes, the amounts of $5,000,000 and $8,600,000, respectively, 
would not have appeared in current liabilities at all, and then the apparent 
sprinkage in working capital in that period would have been $1,507,191, 
while at the same time the company had spent $6,701,359 upon its property 
and in the retirement of bonds. After payment of $2,000,000 of notes ma- 
turing on Oct. 1 1913, there was on hand in the treasury $3,154,090 in cas: 
the bills receivable and accounts receivable stood at $11,335,090 and bilis 

yayable $1,090,500; and material on hand and work in progress of ab ut 
$6,500,000, or a total in these assets, after deducting bills payable of abou: 
$20,000,000. 

The net results from the company's operations in recent years is ais) 
criticized, and comparisons made with the years preceding 1906. In mak 
ing comparisons, it should be borne in mind that from the formation of the 
company until the end of 1907 this company suffered n> interruption t» 
its prosperity except for a few months in the fiscal year ending June 30 
1905. During all of that time, except the short period mentione1, it 
a large volume of business on its books and was producing all the output 
of which the plants were capable. With that condition of affairs, delivery 
was the most important consideration on the part of the customer, and the 
prices obtained were of the best. Since that time the business has been 
subject to vivlent fluctuations, as shown approximately by the following 
{tabulated by the “Chronicle’’ for opening and closing periods, &c.} 
Business Fluctuations, June 30 Years— 


Opening. Reaching. Closing. Aver. 


Percentage of capacity -----.-- 1907-08 100% 12% 12% 70% 
do do se a pia sak oni as ah ce 16% 50% -z5% 25% 35% 
do a Sere 1909-10 25% 50% —-25% 95% 60% 
do —— eee 1910-11 80% 40% 40% 65% 
do ae wacwasuus 1911-12 35% 20% 7" 45% 
do me” -ccnanesas 1912-13 70% —nearly 100%— ape 





had | 


in the previous year, although materially affected by Continental wars and 
other disturbing influences. The value of the Canadian business has in- 
—_—" during the year, largely because of the removal! of the Canadian 
duty. 

Duty Removed —The newly-enacted tariff law places linotype machines 
on the free list, although protection of 20% is extended to general machin- 
ery and as high as 45% to special classes of machinery, which are largely 
exported from the United States. What will be the effect of this tariff, 
bringing an American company, forced to pay high prices for labor and ma- 
terial, into direct competition with Europe and its cheap labor, remains to 
be seen. 

In a number of the European countries the American machines are com- 
pelled to pay duty and charges of one kind or another, which are ultimately 
borne by the manufacturers. 


RESULTS FOR YEAR ENDING SEPT. 30. 
1912-13. 1911-12. 1910-11. 1909-10. 
Total net profits. ______ $2,767,936 $2,738,522 82,733,270 $2,763,869 
Dividends (about)__ ~~ $1,919,760 $1,919,760 $2,111,109 $1,917,630 
Dividend rate__._... (15%) (15%) (16% %) (15%) 
Balance, surplus_-_-—_- $848,176 $818,762 $622,161 $846,239 
Dividends as shown above in 1912-13 and 1911-12, 15%, consist of 6% 
paid in Dec. (2%% regular and 314% extra) and 244° regular and 4% 
extra each in March, June and Sept.; in 1910-11, 1644 %, consist of 715% 


paid in Dec. 1910 (244% regular and 5% extra) and 244% regular and 
1g % extra each in March, June and Sept. 1911. (Compare V. 93, p. 137.) 


BALANCE SHEET OCT. 1. 


1913. 1912. 1911 1910. 
Assets- $ ‘$ $ $ 
3 oa eer es 974,522 859,417 1,198,622 836,391 
Stock and bond account 4,332,169 4,282,612 3,801,516 3,092,800 
Bills receivable____---- 4,077,454 3,418,618 3,373,507 3,379,387 
Accounts receivable__.. 1,526,990 1,315,775 1,531,346 1,332,133 
Canadian Linotype, Ltd. 416,033 359,296 421,465 590,392 
Raw riateriais, &ce____- .320,683 2,216,229 2,080,357 2,126,247 
i, Re eee 2,561,291 2,782,782 2,738,896 2,550,704 
PS 255,430 497,159 196 950 757,625 
Office fixtures, &c___-- 63,742 58,392 55,971 51,814 


Rights, priv., franch., 
patents & inventions. 4,000,000 4,05 


ot 
o 
a) 
= 
> 
= 








Total assets__ 
Liabilities— 








Capital stock......... 12,799,209 12,798,409 12,797,800 12,787,700 
Creditors’ open acc'ts_- 46,616 34,367 129,579 115,948 
Bills payable____.__.-- 111,405 223,099 SeG0e =. s anne 
Dividends unpaid_- ----- 856 S11 766 716 
BORE 14 éciterke edad 7,570,237 6,765,481 6,435,729 5,813,129 

Total liabilities... - 20,528,314 19,822,158 19,698,633 19,717,493 


—V. 97, p. 1118. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Alabama Great Southern RR.—£arnings.— 





Operating Net (after Other Interest, Pf.Div.Com.Div. Bal., 
June 30. Revenue. Taxes). Income. Rents,&c. (6%). (5%). Surplus. 
Year— $ $ § ¢ $ $ $ 
1912-13__._5,231,985 1,232,664 486,433 584,477 202,821 391,500 540,299 
1911-12___4,775,891 1,209,211 395,922 592,537 202,821 391,500 418,275 
-V. 95, p. 1038, 1199. 
American Cities Co., N. ¥.—Over 70° Assents—Time 


for Deposits Extended till Nov. 10.— 


Over 70% of the com. stock having been tendered for sale to the United 
Gas & Electric Corp., and that company having agreed to purchase the 
same pursuant to the receat offer, further tenders of said stock, it is an- 
nounced, will be received on same terms if deposited with the Pennsylvania 
Co. for Insur. on Lives & Granting Annuities in Philadelphia on or before 
Nov. 10. See V. 97, p. 594, 952. 


Atlanta Birmingham & Atlantic RR.—Sole Receiver.— 
Judge Pardee in the U. S. District Court has aecepted the 
resignation of H. M. Atkinson as co-receiver with E. T. 
Lamb, effeetive Oct. 31. This leaves Mr. Lamb sole re- 
ceiver. 

Mr. Atkinson says that the road has been completed and its success is 
only a question of good management, and that he finds it necessary to give 
most of his time to the Georgia Railway & Power Co., which is in process 
of development.—V. 97, p. 363, 116. 

Atlantic Northern RR.—I/»n Possession.— 

Receiver W. A. Follett on Oct. 9 delivered to the company a deed to the 
north end of the former Atiantic Northern & Southera RR., extending from 
Atlantic to Kimbalitown, Ia., and bezan t»> operate the line. —V.97,p.442. 


Bangor & Aroostook RR.—Luarnings.— 


Fiscal Operating Net (after _ Other Interest, Divi- Balance, 
Year. Revenue. Tazes). Income. Dis., &c. dends. Deficit. 
1912-13_-$3,252,421 $921, 17 $212,362 $1,218,086 (3% )$95,958 $180,265 


1 
1911-12._ 3,345,241 1,073,725 154.033 1,164,201 (4%) 127,944 . 64,387 
of profit and loss surplus, but are shown above 


9 
i 


Dividends were paid out o 
for the sake of simplicity. 
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New Director.—Charles A. Milliken of Augusta has been 
elected to succeed Arthur Holland of Concord, Mass.— 
V. 97, p. 116, 49. 

Brooklyn Rapid Transit Co.—Listed.—The New York 
Stock Exchange has listed $39,999,000 six-year 5% secured 
notes, with authority to add $20,000,000 notes prior to July 
1914 on notice of sale, making the total amount authorized 
to be listed $59,999 ,000.—V. 97, p. 594, 520, 442. 

Bryan (Tex.) & Central Interurban Ry.—New Line.— 


See Houston & Texas Central RR. below. 

Buffalo & Susquehanna RR.—Sale Dec. 4.—The fore- 
closure sale has been set for Dec. 4 at the County Court 
House, Coudersport, Pa. 

Payments having been made upon some or all of the bonds and mortgages 
of the Powhatan Coal & Coke Co. and of the Buffalo & Susquehanna Coal & 


Coke Co., the sale will be made subject to such payments. The Medix 
Run branch railroad was released from the mtge. and sold.—-V . 97, p. 442. 


Central Park North & East River RR., N. Y.—Suits— 
The shareholders’ committee Oct. 18 wrote in substance: 

The litigation to recover the losses suffered prior to Aug. 1908, when you 
resumed possession, took the form of an action for an accounting and dam- 
ages against the directors, respectively, of the Central Park Co., the N. Y. 
City Ry. Co. and the Metropolitan St. Ry. Co. The Court recently dis- 
missed the complaint as against the directors of the last-named companies 
on the ground that they could not be sued in this action, although holding 
generally that a good cause of action was stated against the directors of the 
Central Park Co. We have decided to appeal. The service of process 
upon 3 directors was set aside for non-residence and we are seeking ways to 
hold them liable. 

In the suit of the receiver against the Metropolitan St. Ry. Co., Judge 
Lacombe has allowed claims of over $900, and has suggested the proba- 
bility that this award should be increased by $1,200,000, the face of the 
mortgage which was foreclosed. To what extent the stockholders will bene- 
fit by this decision is uncertain, chiefly because it is not_yet known how 
large a fund the receivers of the Metropolitan and New York companies 
will have for the allowed claims. 

We are much encouraged by these decisions and are pushing matters 
energetically. While the deposit of stock has been very considerable, the 
committee urges all stockholders to deposit with the Eq uitable Trust Co., 
37 Wall St., under agreement of Nov. 25 1912, limit of assessment $3 per 
share; to be paid at deposit, $1. Signed: Anson B. Moran, Chairman, 
25 Broad St.; Henry N. Curtis and George F. Morgan. [See Belt Line 
Ry. Corp., V. 97, p. 520, 174.)—V. 95, p. 1744. 

Chicago Great Western RR.—Report.—See ‘“‘Reports.” 

Listed. —The New York Stock Exchange has authorized 
the listing of $3,116,000 preferred stock trust certificates and 
$3,116,000 first M. 50-year 4°, bonds due 1959 as issued in 
exchange for Wisconsin Minnesota & Pacific RR. Ist M. 4s 
under the company’s offer (V. 97, p. 51). 

Up to Oct. 8 $5,967,000 of the $6,232,000 outstanding W. M. & P. 
bonds have been acquired and deposited with the Guaranty Trust Co. of 
N. Y., trustee under the first mortgage dated Sept. 1 1909 and the holders 
of the remaining $265,000 are given the privilege of turning the same in 


on the same terms of exchange, viz.: 50% each in C.G.W.pref. stock and 
Ist M. bonds.—V. 97, p. 1114, 728. 


Chicago & North Western Ry.—Sale of Bonds.—Kuhn, 
Loeb & Co. have sold at 103 and int. $10,000,000 St. Louis 
Peoria & North Western Ry. Co. Ist M. 5% gold bonds, 
dated July 1 1913 and due July 1 1948. Par $1,000 (c*&r*). 


Data Furnished by Vice-President S. A. Lynde, New York, Oct. 23. 
These bonds are guaranteed as to both principal and interest by endorse- 
ment by the Chicago & North Western Ry. Co., which company will further 
yromptly acquire the property of the St. Louis Peoria & North Western 
. Co. and assume the payment of the principal and interest of said Ist 
M. bonds, thus making them the direct obligation of the Chicago & North 
Western Ry. Co. The principal and interest (J.& J.) will be payable 
in gold, without deduction for any taxes which the company may be re- 
uired to pay or to retain therefrom under any present or future laws of 
the United States,or of any State, county or municipality therein, except- 
ing Federal income taxes. 

These bonds are a first mortgage, limited to $10,000,000, on about 115 
miles of our system, extending southerly from Peoria, Ill., and connecting 
our main lines with extensive coal fields and mines in Southwestern Illinois, 
from which the C. & N. W. Ry. Co. draws its main coal supply. 

The surplus earnings of the C. & N. W. Ry. Co. for the fiscal year ending 
June 30 1913, after npavment of all charges, amounted to $14,67 5,023.— 
V. 97, p. 816, 799, 666. 

Chicago Railways.—T7rustees Re-elected.—At the annual 
meeting this week the retiring board of trustees was elected 
with the exception that John A. Chapman was chosen to 
sueceed Charles L. Hutchinson, who resigned. 


The proxy committee reported the vote as follows: Ticket headed by 
Henry Blair and others, 128,147; Joseph Beifeld and others, 41,567; not 
voting, 42,809; total number participation certificates, 212,523.—V. 
97, p. 1114, 1023. 


Cooperstown & Susquehanna Valley RR.—Stock Sale. 

See Otsego in ‘‘State and City’’ department.—V. 22, p. 305. 

Denver City Tramway.—New Officer, &c.—Claude K. 
Boettcher of Boettcher, Porter & Co., Denver, has been 
elected Chairman of the board. It is announced that all 
real estate except that actually necessary to the operation 
of a street railway will be sold and the Denver & Inter- 
Mountain Ry. will be disposed of as soon as the matter can 
be arranged, so that the company’s operations may bere- 
stricted to operating a street railway.—See V. 97, p. 1115. 

Denver & Inter-Mountain Ry.—Proposed Sale.— 

See Denver City Tramways above.—V. 94, p. 207. 


Detroit & Mackinac Ry.— Earnings. 
une 30 Gross Net Other Charges, Pf.Div. Com.Div. Bal.for 
Year— Earnings. Earns. Inc. Imps.,&c. (5%). (5%). Year. 
1912-13 ~.$1,242,327 $395,631 $49,704 $203,111 $47,500 $100,000 $94,724 
1911-12 -- 1,248,102 349,989 22,176 224,429 47,500 100,000 235 

—V. 95, p. 1398. 

Detroit Toledo & Ironton Ry.—Sale Confirmed.—Judge 
Arthur J. Tuttle has confirmed the sale of the Northern and 
Southern divisions to the Bannard reorganization committee 
in the interests of the General Lien and Divisional first mtge. 
for a consideration of $1,650,000, of which $100,000 was paid 
with the bid, $50,000 was to be paid before to-day and the 
remainder before Jan. 20 1914. 

Negotiations between the Bannard committee and the 
Wallace committee, representing the Ohio Southern (Central) 
division, for an agreement on a new plan of reorganization 
of the combined properties are, it is understood, progressing 
favorably, and an announcement may be made shortly. 














The sale of 100 shares of Toledo Southern RR. stock o ) = 
pany will be held on Oct. 29. ee 
Judge Killits in the U. 8. District Court at Toledo, O., on Oct. 20 granted 
—- to Receiver Johnson to accept a loan of $250,000 from the bond- 
org A ore te Sa Bn northern and southern divisions to 
mee e pay-rolls and taxes, the advances to constitute a prior lien 3 
the property .—V. 97, p. 802, 298. . —— 


Dominion Power & Transmission Co., Ltd., Hamilton, 
Ont.—Pref. Stock Offered.—Nesbitt, Thomson & Co., Mon- 
treal, Can., are offering at par ($100 a share) $100,000 7% 
cum. pref., part of $5,100,000 outstanding. See V. 97, p. S86 


Eighth Avenue RR., New York.—Cerls. of Indebtedness. 
—The P. S. Commission will on Nov. 3 hold a hearing on 
the company’s application for permission to issue $750,000 
6% 20-year certificates, to be dated Feb. 1 1914, to replace 
the same amount of 6% certificates issued in 1884 and due 
Feb. 1.—V. 86, p. 108. 


Erie RR.—Equipment Trust 5s.—White, Weld & Co., 
Brown Bros. & Co. and Harris, Forbes & Co. have sold the 


entire issue of $2,350,000 5% equipment trust certificates, 
series ‘‘U,” recently offered by them at prices ranging from 
99.9358 to 97.7537 and int., vielding 5.30%. Dated July 2 
1913 and due semi-annually (alternately $117,000 and $118.- 
000 from Jan. 1 1914 to Jan. 1 1923, inel.). Interest J. & J. 
in New York. Par $1,000 c*. A circular says: 

Issued by the Bankers Trust Co., N. Y., trustee, and guarant = 
cipal and interest, by the Erie RR. Co. To be secured until us last moe 
turity is paid by 1,500 40-ton steel frame box cars, 500 50-ton steel-hopper 
cars and 500 50-ton composite ondola cars, the total cost of which will be 
$2,829,377; of this, the Erie will pay before delivery of the cars $479,377 
or 16.9%. This equipment is leased to the Erie RR. for rental payments 


equivalent to the maturing principal and interest of the certificat ; 
and expenses of the trust.—V. 97, p. 1115, 1127. = 


Greenville & Knoxville RR.—Receivership.—Judge Rice 
at Greenville, S. C., on Oct. 16, on application of creditors 
appointed W. H. Pattern, President of the road, receiver, 
preparatory, it is said, to reorganization. . 


Asa G. Candler of Atlanta, Ga., some time ago, it is said, ui ™ 
trolling interest in the road.—V. 95, p. 297. rer a oem 


Gulf Florida & Alabama Ry. (Deep Water Route).— 
“Ten Months’ Progress.’’—Megargel & Co., New York, who 
are financing this enterprise, have issued an attractively 
illustrated booklet for the enlightenment of bondholders and 
others regarding the progress that is being made in the con- 
struction of this company’s system. 


The road starts at deep water at Pensacola, Fla., and is projected 
north to the coal and iron fields of Alabama, making connections at diffe 
ent points with severalétrunk line railroads, and thereby affording direct 
——— an Se Middle hee to me Gulf of Mexico and the Panama 
‘anal. Tp to the present time about 107 miles have been put i 
all protected by block signals. ; . ee. 


Data from V.-Pres. & Gen. Man. G. A. Berry, Pensacola, Oct. 4 1913. 
Earnings .—Since the commencement of operations, monthly gross reve- 
nue has shown a most satisfactory rate of increase, the earnings for Septem- 
ber being over twice those for January. For the first six months of the 
calendar year, the ratio of expenses to gross income was 46%, and on June 30 
the net earnings were sufficient not only to meet the interest charge on 
all outstanding bonds, but to provide a substantial surplus. Gross earnings 
have now reached the point /exceeding $100,000 a year] where we are re- 
quired to make monthly returns to the Inter-State Commerce Commission 
so that from now on these statements will be a matter of public record ; 

This year’s northerly extension, 20 miles, lies wholly in a well-devel- 
oped and thrifty farming community, and puts us in touch with a large tract 
of virgin timber and taps a number of important naval stores operations 
the entire output coming to our line. It will be opened this month : 

Branches.—Work on the extension of the Gateswood branch to Bay 
Minette has been commenced and 4 miles of grade are ready for the track 

At Goulding, the manufacturing suburb of Pensacola, a branch line 214 
miles in length has been placed in operation, with which branch switches 
have been or are being built to the cotton compress, rosin yards, fertilizer 
ay A aad, oer <p Me in this ey ‘ 

arine Terminals.—Extensive additions to our marine term 
already under way. A bulkhead with frontage of 700 feet a roy ae ond 
enclosing 30 acres of our property under water, is being filled, under a con- 
tract with the Atlantic Gulf & Pacific Co., which is now dredging a channel 
to provide access to our piers for deep-draught vessels, using the material 
so pumped for the filling of the area behind the bulkhead. This work. on 
its completion, about Nov. 1, will provide us with 31 feet of water at low 
tide. Upon the 30-acre tract so reclaimed we will construct at once a 
500-car yard, materials for which are now on hand; also a navalstores yard 
and, when needed for next year’s business, a large cotton warehouse 

Ra »id progress is now being made in the construction of another pier 100 ft. 
in width by 1,225 ft. in length, upon wh’ ch will be erected a steel-frame shed 
comprising a floor area of 85,000 sq. ft., for the storing of general mer- 
chandise. Construction of a modern coaling pier will start as soon as the 
plans are completed. By Jan. 1 we shall have one of the finest marine 
terminals on the Gulf of Mexico. 

New Construction.—Within the past few days a contract has been closed 
for the next important northerly extension of the main line, comprising the 
grading of 50 miles cf road by not later than Aug. 1 1914. Contracts will 
shortly be let for the Alabama River bridge at Yellow Bluff. It is expected 
that the line can be opened for traffic by Sept. 1 1914, in ample time for 
the fall cotton business from the Central Alabama territory, giving us a 
connection with the Southern Ry. near Pine Hill and direct communication 
with the trunk-line roads of the Middle West. 

Outlook.—The approaching date for the opening of the Panama Canal 
has produced in the Alabama coal fields a great deal of activity among ship- 
ping interests looking to the control of bunker coal from this territory. Al- 
ready one English concern has arranged for a minimum annual shipment of 
300,000 tons to move through the port of Pensacola. With Pensacola the 
only port on the Gulf with sufficient depth of water, protection and anchor- 
age facilities to accommodate battleships of the first class, it seems inevita- 
ble that the Government’s requirements for coal at this port will result in 
a greatly increased tonnage. Our early connection with the Southern Rail- 
way, therefore, puts us in ideal position to share substantially in this coal 
tonnage, through modern coaling facilities —V. 97, p. 950, 1115. 


Hocking Valley Ry.—Larnings.— 


June 30. Operat'g Net (after Other Interest, 


¢ Common 
Year— Revenues. Tazes). Income. Rents,&c. 
7 bd $ 


Balance 
Dividends. 


2 Surplus. 
1912-13__7.817,643 2,355,901 772,478 1,211,975 (1134)1,264,943 651+ 
1911-12_ _7,303.679 2,310,449 694,156 1,173,769 “(7)770,000 1,060:836 
Notes A uthorized.—The company has applied to the Ohio 
P. U. Commission for permission to issue $4,000,000 5% 
one-year notes dated Nov. 1 to retire the $4,000,000 2-year 
414% notes due on that date.—V. 97, p. 521, 298. . 


Houston & Texas Central RR.—New Trackage Arrange- 
ments, ¢c.—The company, we are officially informed, has 
arranged with the Bryan & Central Texas Interurban Rv. 
for the use of the entire length of its line (about 11 miles) 
already constructed and 20 additional to be built) for freight 
service and detour passenger service. 
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This line, when completed, will extend from Bryan, Tex., west across the 
Brazos River and south from Se potas approximately 20 miles, terminating 
at or near the present town of Wilcox, a total, when completed, of about 
32 miles. The Bryan & Central Texas Interurban Ry. is granted the use 
of the H. & T. C. tracks from a point a short distance east of the Brazos 
River to a point about 5,800 feet west, including Brazos River bridge. The 
H. & T. C. has constructed a new line about 39 miles in length, connecting 
Stone City, the old terminus of the Houston & Brazos Valley, with the 
San Antonio & Aransas Pass at Giddings. Under trackage arrangements 
the Houston & Texas Central will use the San Antonio & Aransas Pass 
tracks from Giddings to Flatonia, about 38 miles, and the Galveston Hous- 
ton & San Antonio tracks from Flatonia to San Antonio, about 90 miles, 
making a much shorter through line between San Antonio and North Texas 
points. Construction of the line between Giddings and Stone City is 
| agente J completed, and in shape for local service, and through service 


fone to be inaugurated over this division at a later date.—V. 96, p. 


Idaho Railway, Light & Power Co.—Plan.— 
See Idaho-Oregon Lt. & P. Co. under ‘‘Industrials’’ below.—V.97, p.298. 


Illinois Central RR.—New Mortgage—Merger of Subsidi- 
aries—Supplemental Lease.—In connection with the proposed 
new mortgage for not exceeding $120,000,000 to be made 
on the Southern lines, the stockholders of the Chicago St. 
Louis & New Orleans RR. will on Dee. 15 act on the following: 


(1) To gurchase the railroads of the following five companies; Canton 
Aberdeen & Nashville RR. in Alabama; Mississippi & Alabama RR. Co.; 
Kentucky Valley RR.; Alabama Western RR 
ern RR., and certain properties located in the parishes of Jefferson and 
Orleans, State of Louisiana, and in the County of Jefferson, State of Ala- 
bama, and the railroad located in the County of Shelby, State of Tennessee, 
formerly known as the Memphis & State Line RR. 

(2) To authorize the issuance by the company of bonds to an amount 
limited to $120,000,000 or such other amount as the stockholders may 
determine and the creation of a mortgage to secure such bonds on the lines 
of road now owned or which may hereafter be owned by it. 

(3) To authorize a supplemental lease to the Illinois Central RR. covering 
in whole or part the lines of the Chicago St. Louis & New Orleans RR. 


President Markham at annual meeting Oct. 15 1913 said: 


We have had under consideration for some little time the question of re- 
financing our Southern lines, and we feel that we should be in position to 
market securities covering them when opportune time arises. With this 
end in view, a refunding mortgage on our Southern lines is under considera- 
tion which will result in eventually refunding about $51,000,000 of bonds 
now outstanding and in making available to the Illinois Central RR. about 
$42,000,000 bonds to which it is entitled on account of advances made for 
purchases, construction and improvement of these lines, and would also 
provide about $27,000,000 for future additions and betterments and the 
acquisition of additional lines. 

Negotiations are in progress contemplating the creation by the Chicago 
St. Louis & New Orleans RR., or by said railroad company and one or more 
other compznies, of a mortgage on all or part of their respective properties 
and franchises, now owned or hereafter acquired, to secure an issue of bonds 
limited to $120,000,000, or such other amount as may hereafter be deter- 
mined, either bonds of said railroad or of this company, or of said railroad 
and this company as joint and several obligators. In case this company 
shall not become a joint and several obligator upon said bonds, it is con- 
templated that this company shall guarantee all or part of said issue. 
It is contemplated that this company shall become a party to such mortgage 
or trust deed and that this company may sell portions of its properties and 
franchises south of the Ohio River to said railroad or subject the same to 
the lien of said mortgage. 

As it is possible that to complete the financial arrangements some action 
by the stockholders may be necessary, I shall be pleased to entertain a mo- 
tion that this meeting adjourn until Friday, Nov. 14.—V. 97, p. 1115. 


Louisville & Nashville RR.—Bonds Offered.—White, 
Weld & Co., Kissel, Kinnicutt & Co. and Blodget & Co. are 
offering at 107% and int. South & North Alabama RR. 5% 
consols of 1886, now a closed first mtge. Due Aug. 1 1936, 
already guaranteed, prin. & int. (Ff. & A.), and to be a direct 
obligation of the L. & N. whenever the anticipated merger 
is completed. The bankers say in brief: 

Auth. issue, $10,000,000; outstanding (incl. bonds now offered), $9,292,- 
000; held in treasury (L. & N. RR. Co.), $208,000; deposited under Georgia 
RR. lease, $500,000. Central Trust Co. of N. Y., trustee. Par $1,000c*. 

Guaranteed as to principal and interest by endorsement by the Louisville 
& Nashville RR. Co., and secured by a closed first mtge. on 200.53 miles 
of the main North and South trunk line, including the line from Decatur, 
Ala., southerly through Birmingham, Ala., to Montgomery, Ala., 184 miles. 
The company reports that 121.68 miles of double track will be completed 
between Decatur and Montgomery by June 30 1914. 

The Louisville & Nashville RR. Co. owns the entire issue of pref. and 
86% of the com. stock of the South & North Alabama RR. Co. On Oct. | 
1913 stockholders of the L. & N. authorized the purchase of the remaining 
14%, or $200,000, com. stock, in anticipation of merging the two properties. 
In the event of this merger being effected, these bonds will become the 
direct obligation of the Louisville & Nashville RR. Co., which for the past 
8 years (1906-1913) has reported surplus available for dividends averaging 
over $8,000,000 per annum. 


Called Bonds.—See advertisement on another page giving 
numbers of $110,000 Evansv. Hend. & Nashv. Div. bonds, 
called for payment at the office, 71 Broadway, at 110 and 
interest, on Dec. 1.—V. 97, p. 1027, 1025, 1018. 


Marion Biuffton & Eastern Traction Co.—Foreclosure. 
—The Marion Trust Co. of Indianapolis, mortgage trustee, 
has brought suit to foreclose the mortgage.—V. 95, p. 207. 


Mobile & Ohio RR.—Earnings.—For year ending June 30: 
Fiscal Operating Net (after Other Interest, Divs. Balance, 

Year— Revenue. Taxs). Income. Rents,&c. (4%). Surplus. 
1912-13__$12,377.650 $2,931,751 $274,619 $2,564,500 $240,824 $401,046 
1911-12__ 11,207,732 2,719.059 229,973 2,524,961 240,824 183,247 

From the balance as above in 1912-13 was deducted $19,803 for additions 
and betterments, against $10,751 in 1911-12, leaving $381,243 in 1912-13, 
against $172,496.—V. 97, p. 521. 


New Jersey & Pennsylvania RR.—Operalions Cease.— 
The road ceased operations on Oct. 20 by order of the P. U. 
Commissioners, who had granted a week’s stay, by request 
of customers.—V. 97, p. 887, 729. 

New Orleans Texas & Mexico RR.—Receiver’s Certifi- 
cates Authorized.—Judge Foster in the U. S. District Court 
at New Orleans on Oct. 18 entered an order on the supple- 
mental petition of Receiver O’ Keefe granting permission to 
issue not over $2,000,000 certificates for year end. Sept. 14 
1914, of which $850,000 to be issued at once. Of the pro- 
ceeds Frank Andrews, receiver of the St. L. & S. F. proper- 
ties, is to receive $375,000 and Mr. O’ Keefe the remainder. 


Receiver O'Keefe is directed to prepare 1,500 certificates, to be known as 
“Series A,’’ dated Oct. 13 1913, due one year from date, for $1,000 each, 
payable in United States gold coin, or at the holder's option, in sterling 
(£205 15s. 2d. each). They are to bear 6% interest (payable semi-annually) 
and at 8% per annum if not paid at maturity and are to be payable at the 
office of the receiver in New Orleans, or. at the holder's option; at the 
Columbia-Knickerbocker Trust Co., N. Y., or at any agency in London, 
Eng., which the receiver may designate. ‘The certificates are to be sub- 
ject to call at par and interest on 30 days’ notice.—V. 97, p. 803. 


., and Jackson & Southeast- 








New York New Haven & Hartford RR.—Offer to Sub- 
scribe for New Convertible 6% Debentures.—The company’s 
advertisement giving in detail the terms of the offer to the 
holders of stock, 344% convertible debentures (convert- 
ible Jan. 1 1911 to Jan. 1 1916) and 6% convertible deben- 
tures (convertible Jan. 15 1923 to Jan. 15 1948) to subscribe 
at par for the $67,552,000 new 6% convertible debentures 
of 1913, is given on a preceding page of to-day’s issue. Ex- 


tended extracts from the report of President Elliott are on 
subsequent pages. 


New Officers, &c.—Vice-Pres. J. H. Hustis has been elected 
President to sueceed Howard Elliott, who, under the change 
in the by-laws, becomes Chairman of the Board. 


James L. Richards, Newtonville; Galen L. Stone, Brookline, Mass.; 
J. H. Hustis, and John T. Pratt, N: Y., have been elected directors. 

The new executive committee consists of: William Rockefeller and J. P. 
Morgan, N. Y.; Charles F. Brooker, Ansonia, Conn.; William Skinner, 
Holyoke, Mass.; Arthur T. Hadley, Howard Elliott and James 8S. Heming- 
way, New Haven, Conn.; Robert W. Taft, Providence, R. I.; Thomas 
De Witt Cuyler, Philadelphia, and W. Murray Crane, Dalton, Mass. 


Thomas E. yrnes, one of the Vice-Presidents, has decided to withdraw 
from active service on Jan. 1. 


; Mr. Mellen Declines Retainer.—Former President Charles 
S. Mellen this week addressed a letter to the New Haven 
directors in which he stated that he would not accept any 
salary or retainer of any kind whatsoever from the road. 

No Strike-—The company this week arranged a settlement 
of the demands of the engineers. 


The terms, it is stated, uphold every principle embodied in the company’s 
order, issued Sept. 14 last, in the following order of precedence—fitness and 
ability, seniority, vision tests and physical examinations. 


Possible Dividend Reduction.—Chairman Elliott at the 
annual meeting Oct. 22 said: 


“You have a magnificent property, but there is no disguising the fact 

that the directors face a difficult problem. The gross earnings are 

falling off and the expenses are going up. We hope it will be possible to 

devise means b r Which the two ends may be met. f it should be necessary 

to go to a 4% dividend, as many fear, [ trust we can maintain at least that 

iim ag do better than that within a few years.—V. 97, p. 1110, 
’ “aU. ras 


Norfolk Southern RR.—Re port.—See ‘“‘Annual Reports.” 

Listed.—The N. Y. Stock Exchange has listed $6,530,000 
“First and Refunding’? M.5% bonds, series A, due 1961, 
making the total amount listed $12,367,000. 


Purposes for Which $6,597,000 Bonds (Incl. 367,000 Canceled by Sinking 
‘und) Have Been Used. 

To purchase 5 locomotives and 500 box cars_----------------- 

To purchase Raleigh Charlotte & Southern Ry---------------- 

For construction, extension & impt. of Raleigh Char. & Southern 
Ry. properties, except as to approximately $720,000 cash 
proceeds therefrom remaining on deposit with the trustee for 
expenditures for purposes specified in the mtge.........-..--- 
Compare V. 96, p. 487.—V. 97, p. 1020, 50. 


Oakland (Cal.) Railways.—New Noles.—The sharehold- 
ers’ meeting to be held Dee. 11 will vote on propositions: 


(1) To confirm the indebtedness of said Oakland Railways represented 
by its $2,500,000 collateral trust 6% gold notes, dated Aug. 12 1912, and 
its liability under its matured and subsisting guaranty of $1,100,000 notes 
of Oakland Terminal Co., dated Aug. 20 1912, and to increase such indebt- 
edness to $4,100,000; that is to say, to the sum of $3,000,000, in addition 
to the said liability of Oakland Railways as guarantor of such Oakland 
Terminal Co. notes, such increase of indebtedness to be represented by 
obligations of Oakland Railways in the form of notes of the same general 
character as the $2,500,000 collateral trust 6% now outstanding, and 
to be payable Sept. 12 1914, and bear such rate of interest and be secured 
in such manner as the stockholders or the directors shall prescribe. 

(2) 'To authorize an agreement for the renewal or extension of time for 
payment of said $2,500,000 collateral trust 6°% gold notes to Sept. 12 1914, 
such renewed or extended notes to bear such rate of interest and to be 
secured in such manner as may be agreed on; and to authorize any 2 ee 
ment between this corporation and the holders of said notes of Oakland 
Terminal Co. or other parties for the purpose of extending or renewing the 
same, upon such terms as may be agreed upon. See San Francisco & 
Oakland Terminal Railways Co. in V. 97, p. 1116.—V. 97, p. 1116. 


Ocean Shore RR., California.—VFavorable Decision.— 


3,318,082 


Judge Seawell on Oct. 15, in the suit brought by John Me- 


Ginty and others, decided against the plaintiffs the suit to 
compel the trustees of the new company to give them bonds 
of the new company instead of stocks for bonds of the old co. 


The holders of the bonds of the old company, the Court says, could have 
foreclosed under the trust deed against the assets, but instead of doing this 
they assigned their securities to the reorganization committee and permitted 
the latter to go ahead with the reorganization. They thus, it is stated, 
became parties to the reorganization and were barred from exercising their 
original rights as bondholders. They cannot now, says theCourt, be per- 
mitted to have their claims secured by bonds since the reorganization has 
been carried into effect.—V. 97, p. 237. 


Orange & Northeastern RR.— Morigage.—The company 
has made a mortgage to the Commonwealth Trust Co. of 
Houston, as trustee, to secure an issue of $1,000,000 Ist M. 
5% bonds to extend and complete the line from Port Orange 
to Natchitoches, La., 130 miles, 40 miles in operation. 


Ed. Kennedy of Houston, President of the company, is quoted as saying 
that the Shreveport & Calcasieu Construction Co. will begin, within 30 or 
40 days, tracklaying from Vinton, La., northward 10 miles to a connection 
with the Sabine & Red River RR. ‘There are now 10 miles of line graded, 
with culverts put in, between Vinton and Stark, while between the latter 
point and Port Orange, which is on the Louisiana side of the Sabine River, 
opposite Orange, Tex., a survey is completed. Track is laid from Stark 
to Turpentine, and some grading has been done between the latter station 
and Leesville, La. A survey has also been made through to Natchitoches. 
Connections will be made at Vinton with the Texas & New Orleans RR. at 
Leesville with the Kansas City Southern, at Merryville with the Atch. Top. 
& Santa Fe and at Cypress and Natchitoches with the Texas & Pacific. 
Construction is to be done in 15-mile sections. 

The officers are: President, Ed. Kennedy: Vice-Prests., W. H. Stark, 
J. G. Gray and G. M. Sells; Treasurer, F. H. Harwell. 


Pacific Railways of Nicaragua.—Suale of Control.— 
See Nicaragua in ‘“‘State and City’’ department.—V. 95, p. 48. 
Pennsylvania RR.—Official Statement.—President Sam- 
uel Rea, in answer to inquiries of stockholders, said yester- 
day that the finance committee and the board of directors 
were considering the creation of a general mortgage as a basis 
for the company’s financing for many years to come. 
Under this mortgage it is contemplated to issue bonds in 
such amounts from time to time as may be required to pro- 
vide for necessary additions, betterments and improvements 
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to railroad equipment, property and facilities, and the funds 
that may be needed to meet maturing obligations and for 
such other corporate purposes as may now or hereafter be 
duly authorized by law. : 

The aggregate amount of the bonds that may be issued 
is not at any time to exceed the outstanding capital stock. 
When approved by the directors the whole question will be 
laid before the stockholders for their consideration at the 
annual meeting next March. — i 

The company has no expenditures that require immediate 
financing, but it desires to announce the contemplated prep- 
arations for the necessary refunding and capital expenditures 
in 1914, 1915 and later years, which it will be able to meet 
through the issuance of either capital stock, consolidated 
first mortgage bonds, the new general mortgage bonds or 
such other form of financing as will produce the best results 
for the company and meet the monetary conditions pre- 
vailing at the time of issue.—V. 97, p. 887, 803. 

Puget Sound Traction, Light & Power Co.—Stock In- 
crease.—The stockholders will vote on Nov. 3 on an increase 
of $2,686,200 in the pref. stock. 

If the new stock is authorized, it is proposed to offer stockholders of 
both classes the right to subscribe for one share of new stock for each share 
now held. Earnings are showing fair increases and for the 12 months 
ending Aug. 31 1913 gross earnings are stated as $8,400,734, net earnings 
$3,497,605 and surplus after charges $1,462,207.—V. 96, p. 1153. 

Rapid Transit in New York City.—Contract.— 

The P. 8. Commission on Oct. 21 approved the form of the construction 
contract for Section 2, Route 18. The route is to be an extension of West 
Farms branch of the present subway from 180th St. north in White Plains 
Road to 241st St. Section 2 extends from a point just south of Gun Hill 
Road to the terminal. The form for the southerly section was approved in 
August last.—V. 97, p. 1116, 1025. 

Rates.—5% Increase Asked by Eastern Lines.— 

See items on Banks, Bankers, &c., on page 1082 in last week’s issue. 

Oregon Initiative Rate Law Declared Invalid.— 

The U. 8S. District Court at Portland, Ore., in a decision by 3 judges 
(Judge Wolverton writing the opinion), held unconstitutional the rate law 
adopted by the people of Oregon under the initiative at the general election 
in last November, which prescribed a percentage relationship between the 
classification ratings of freight and minimum carload weights. The Hlil 
and Harriman lines several months ago obtained a temporary injunction, 
which was made permanent. The Act is declared not only violative of the 
right of the carrier to manage its own affairs and exercise its own judgment 
respecting the spread between carload and less than carload rates, but, it 
is stated, would compel the carriers in many instances to accept unreasona- 
bly low rates in order to comply with its provisions and avoid criminal 

rosecution. The first 3 sections of the Act are also held to be irreconcila- 

le and incongruous and the Act is said to be an attempt under the guise of 
the exercise of the police power of the State to make exceptions in favor of 
particular places and communities.—V. 97, p. 366. 

Rutland RR.—New Directors.—Howard Elliott, T De 
Witt Cuyler and J. P. Morgan have been elected directors 
to succeed Charles S. Mellen, Lewis Cass Ledyard and the 
late J. Pierpont Morgan.—V. 97, p. 1025. 


St. Louis & San Francisco RR.—Receiver’s Certificates.— 
The receivers have applied to Judge Sanborn in the U. S. 
District Court at St. Paul, Minn., for permission to issue 
$10,000,000 certificates to pay preferential claims and car 
trust obligations. The protective committee for the lst M. 
bondholders of the New Orleans Texas & Mexico RR., it 
is reported, has withdrawn its objections to the proposed 
issue. Earnings, it is stated, are sufficient to pay current 
operating expenses. The Court, it is expected, will on Mon- 
day next pass on the application for the issuance of receivers’ 
certificates and also the question of paying the interest on 
the general lien bonds due Nov. 1. 

St. Louis Commitlee.—A. T. Perkins and S. W. Fordyce, 
both of St. Louis, at a meeting last week were continued as a 
committee to represent the St. Louis stockholders and James 
Campbell was added to the committee. 


The committee will endeavor if possible to bring about an agreement with 
the New York shareholders’ committee and obtain representation on the 
board to be elected at the annual meeting to be held on Nov. 10. 


New Orleans Texas & Merico Receivers’ Certificates.—See 
that company above.—V. 97, p. 1025, 951. 

Seaboard Air Line Ry.—Report.—See ‘Annual Reports.”’ 

First Dividend.—The directors have, by unanimous action, 
declared a dividend of 1% on the $23,894,000 4% non-cum. 
pref. stock, payable out of surplus earnings on Nov. 15 to 
holders of record Nov. 5. 


Chairman Warfield Oct 23 issued the following: 


The directors at the meeting to-day declared the initial dividend on the 
pref. stock. In the opinion of the Board the time had arrived when, in 
view of the satisfactory earnings of the past 12 months and the present 
outlook, a distribution from the surplus earnings should be made to the 
stockholders who have patiently contributed to the upbuilding of the 
company. The 3 months of the present fiscal year ended Sept. 30 (Sept. 
estimated) indicate earnings in excess of those for the same period last year. 

The question of the yearly basis of dividend on the pref. stock of the 
Seaboard Air Line Ry. was not acted upon by the board. The policy of the 
directors in this regard will, obviously, be to retain for the improvement 
of the property such portion of its earnings as in their judgment is conserva- 
tive and wise. Naturally, the directors should be inclined, after providing 
for the proper requirements of the property , to distribute to the stockholders 
a fair proportion of the earnings of the property. 

The outlook for the present year indicates earnings in excess of those for 
the past 12 months.—V. 97, p. 514, 445. 


South & North Alabama RR.—Bonds Offered.— 

See Louisville & Nashville RR. above.—V. 97, p. 730. 

Southern Ry.—Listed.—The New York Stock Exchange 
has listed $1,500,000 additional first consolidated M. 5% 
bonds due 1994, making the total amount listed $60,643,000. 

The $1,500,000 bonds were issued, $ for $ to, retire underlying bonds: 
viz.: $277,000 Charlotte Columbia & Augusta RR. 2d 7s, due Oct. 1 1910; 
$500,000 Richmond York River & Cheaspeake RR. 2d 4's, due Nov. 1 
1910, and $723,000 Virginia Midland Ry. Series B 6s, due Mar. 1 1911. 
—V. 97, p. 1132, 1107, 888. 

Southern Traction Ce., Texas.—Operation.—Owing to 
a washout on a small section of the road, the opening of the 
line between Waco and Dallas, about 100 miles, for regular 


service was postponed till Oct. 18 when operations began. 











President Strickland announced that construction would begin about 
Jan. 1 on the steam power plant of the Texas Power & Light Co., of which 
he is also President, to cost about $1,000,000, and generate 25,000 or more 
horse power. In addition to furnishing powerj for operating the Southern 
Traction line (which is now supplied from Dallas), it will distribute elec- 
y oF ae and power, through a large part of Central Texas.— 

i. , 


Terminal RR. Association of St. Louis.—Lisied.—The 
New York Stock Exchange has listed $3,112,000 additional 
general M. refunding 4% bonds, due 1953, issued for expendi- 
tures Dec. 1908 to June 1913, making total listed $23,112,000. 


Purposes for which Said $3,112,000 Bonds Listed were Used. 
To purchase real estate for right of way and yards $1,001,707 
To purchase additional side tracks, spur tracks, additions and 


improvements of road terminals, &c___.....-._---.------- 996,931 
To purchase additional switching locomotives and cars__-_-_-___- 378,212 
To acquire $170,000 St. Louis Belt & Terminal Ry. stock______ ; 

To acquire $1,112,700 St. Louis & Merchants’ Bridge Terminal 

BT Es cei cade Re OSE Gsbkae ROR RRR SheaREneenecencisawe 537,043 
—V. 96, p. 1774. 

Virginia & Southwestern Ry.—LZarnings.—For year: 
June 30 Operating Net (after Other Interest, Balance, 

Year— Revenues. Tazes). Income. Rentals ,&c. Surplus 
1912-13_-~ $1,806,626 $479,097 $250,647 $415,205 $314,539 
1911-12... 1,757,924 554,953 122,431 410,432 266 ,952 
1910-11_-- 1,393,448 402,193 77,888 370,793 109,288 
1909-10_.. 1,196,194 292,410 85,56 263 ,361 114,613 


From the balance as above in 1912-13 was deducted $1,111 for additions 
and betterments, against $3,259 in 1911-12, leaving a balance of $313,428 
in 1912-13, against $263,692. The dividend paid June 24 1913 (5%) called 
for $100,000. Total accumulated surplus June 30 1913, after paying same, 
was $781,730.—-V. 95, p. 1041, 1399. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Adams Express Co.—Report as Filed in Massachusetts .— 
June 30 Gross Net ther Fized Dividends Balance, 
Year— Earnings. Earnings. Income. Charges. Paid. Sur. or Def. 


$ $ $ $ $ 
1912-13-35,182,127 171,966 1,959,639 1,126,126 1,210,080 def.204,601 
1911—12-34,191,955 1,205,390 1,927,083 1,255,044 1,210,080 sur.667 ,348 
The results of outside operations in 1912-13 were (def.) $229,978, against 
(def.) £117,877 in 1911-12, leaving a total deficit from operations of 


3494,567 in 1912-13, against a surplus of $785,267 in 1911-12. Total 
surp"*’ June 30 1913 was $26,292,107.—V. 96, p. 1703. 
Amvw.ii.9n Express Co.—Earnings.— 
Gross Net Other Dividends Balance. 
Fisuw. Vear— Earrings. Income. Income. (12%). Surp.or Def. 
1912-13_-.- $47 $49,010 $571,877 $1,341,579 $2,160,000 def.$246,544 
4a 43,714,8741,340,415 1,536,114 2,160,000 sur. 716,529 


Tota! surplus June 30 1913, $19,298,461, against $21,499,301 in 1912. 
—V. 97, p. 1026. 


American Gas Co., Philadelphia.—Planis—Earnings.— 
See Rockford Gas Light & Coke Co. below and Phila. Suburban Gas & 
Electric Co. in V. 97, p. 1049.—V. 97, p. 952, 888. 


American Hide & Leather Co.—LZarnings.— 





3 Mos.ending * Net Bond Sinking Int. on Balance for 
Sept. 30— Earnings. Interest. Fund. S.F. Bonds. Period. 
) == $193,263 $81,225 $37 500 $46 650 sur.$27 ,888 
1912_- --. 331,700 86,145 37,500 41,730 sur.166,325 
|) 167 ,029 90,810 37,500 37,065 sur. 1,654 
| 1,910 95,190 37,500 32,685 def.163 465 





* After charging replacements and renewals and interest on loans. 


Net current assets Sept. 30 1913, $9,168,834. Bonds in hands of public, 
$5,415,000. Pres. Thomas W. Hall and Treas. Geo. A. Hill say: ‘‘This 
statement has been prepared on the same accounting basis as the annual 
statement of June 30 1913, and finished leather has been taken at the same 
prices, which are below those now prevailing. If this higher range of val- 
ues continues, effect will be given thereto in the accounts at the end of the 
current fiscal year.’’—V. 97, p. 663. 


American Window Glass Co.—Earnings.— 


Aug. 31. Net Other Fized Royalty Balance, 
Year— Profits. Income. Charges. Charges. Sur. or Def. 

lk SS re $2,035,623 $19,746 $237,615 $987,325 sur.$830,429 

7S) a 437,346 55,355 233,304 814,856 def. 555,459 


The total profit and loss deficit June 20 1913, after crediting $159,203 
er rm loss charges applicable to previous year’s operations (net), was 
$4,138,660. 

There were produced 2,316,416 boxes of single and 942,877 boxes of 
double strength and 5,671,932 sq. ft. of 3-16 crystal sheet and dry plate 
glass. As to the 7% dividend declared on the $4,000,000 7% cumulative 
pref. stock, payable Nov. 25, see V. 97, p. 1117. 


Anglo-American Oil Co.—100% Stock Dividend.— 

The 100% stock dividend recently declared is to be distributed about 
Nov. 1. Holders of stock will be asked to turn in their stock certificates 
to the Guaranty Trust Co. These will be stamped and returned to their 
owners, together with new certificates for an equal number of shares.— 
V. 97, p. 598, 301. 


Ann Arbor (Mich.) Water Co.—Sale to City Completed.— 

See ‘‘Ann Arbor” in ‘‘State and City’’ Dept.—V. 97, p. 1118, 804. 

Barney & Smith Car Co.—Dividend to Unsecured Cred- 
itors.—Judge Snediker in the Common Pleas Court at Day- 
ton, Ohio, has ordered the payment of a dividend of 25% 
amounting to $468,000, to holders of unsecured claims an 
accounts. 

The receiver's report cash on deposit, $744,716; good accounts receivable, 
$527,592; claims of unsecured and general creditors, a part of which has 
not been fully adjusted, $1,870,178. Orders on hand amount to $4,701,- 


505, sufficient to keep the plant in operation, it is stated, until April next.— 
V. 96, p. 1841. 


Bristol (Conn.) Water Co.—Sale to City.— 
See ‘“‘Bristol’’ in ‘‘State and City’’ Department.—V. 97, p. 730, 637. 


Buffalo Gas Co.—Favorable Decision.— 

Justice Woodward in the Supreme Court on Oct. 21 decided that if the 
city does not pay the amount due (about $286,000) within the next 30 days, 
or make some satisfactory settlement with the eng oy J pending the de- 
termination of the city's suit against the company, the injunction secured 
by the city, enjoining the turning off of the city’s gas supply is to be va- 
cated. The Court finds that the city failed to take steps in eime to review 
the determination of the P. S. Commission fixing the price of gas at 90 cts. 
a 1,000 cu. ft., and says that a competent tribunal having passed upon the 
merits of the case, and fixed the price of gas, the city must pay up or take 
the consequences. (The 30 days’ grace is given on the ground that it would 
be in the nature of a public calamity for the city’s gas supply to be shut 
off. Compare V. 97, p. 888, 804, and report, V. 97, p. 296. 


Canadian Cereal & Milling Co., Ltd.— Meeting, &c.— 

The Investment Trust Co., trustee for the bondholders, has called a 
meeting to be held at Montreal, Can., on Oct.28 to ‘‘consider the present 
position of the security of the bondholders, and to give such instructions 
to, and to authorize such proceedings and arrangements by, the trustees 
as may be thought to be best in the interest of the bondholders, and for the 
purpose of appointing, if thought advisable, a bondholders’ committee, 
and _ conferring upon such committee such powers as may be considered 
expedient.”’ 

The company was reorganized last year per plan V. 95, p. 1209, but a 
second reorganization, it is said, will probably be necessary, and a plan, 
it was stated, was presented at the annual meeting of stockholders, which 
was adjourned from Oct. 15 to Oct. 22. The plan will await the attitude 
of the bondholders, who meet next week. Ithough there was a sub- 
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stantial reduction of capital a year ago and other economies have been 


exerc , the company has had a very por year. No dividend has been 
paid on the $750,000 pref. stock since the beginning of the year. 

Two writs have been issued against the company, one for $7,661 by the 
Canadian Bag Co. and another for $2,773 by the Smart-Woods, Ltd. 

W.W. Thompson, R. K. McIntosh and W. 3 . Andrews have been elected 
directors.—V. 95, p. 1209. 

(J. I.) Case Threshing Machine Co.—Pref. Stock.— 
Hornblower & Weeks are offering privately at the market 
price a small block of the $12,150,000 outstanding 7% cum. 
pref. stock. The firm say: 

’ §ales shown for the first eight [not nine] months of 1913 were $8,197,554, 
or more than bed ahead of the same period of 1912. An average propor- 


tion of saved for net would indicate net earnings for this year of about 
2, é . See V. 96, p. 944.—V. 97, p. 952 


Central Leather Co.— Earns. f or 3 & 9 Mos. end. Sept. 30. 


Three Months Nine Months 
1913 1912 1913 1912 
Tot. net earns. all prop’s *__$2,107,704 $2,968,725 $6,768,358 $7,760,025 




















Less SP. & losses of all cos., 

incl. int. on outst’g obliga- 
tions (except bonds) - - - - -- 739,479 862,824 2,227,030 2,447,919 
$1,368,225 $2,105,901 $4,541,328 $5,312,106 
Add. inc. from investments_ 896 6,824 13,902 20,976 
WL .cbtietedhmGanacuees $1,369,121 $2,112,725 $4,555,230 $5,333,082 
Deduct—Int. on Ist M. 5s.- $459,552 $459,552 $1,378,656 $1,378,656 
Interest on debentures.._.. = ____-- 40,200 44,528 120,600 
Preferred dividends. - - --- 582,731 582,732 1,748,196 1,748,196 





Surplus for period - - -- ~~~ - $326,838 $1,030,241 $1,383,850 $2,085,630 


* Total net earnings are stated after deducting operating expenses, in- 
cluding those for repairs and maintenance, approximately $270,171 for 
the quarter and $808,018 for the nine months. 

Total surplus Sept. 30 1913, $6,560,261.—V. 97, p. 240. 


Colorado Power Co., N. Y.—First Dividend—Earnings.— 
The directors have declared an initial dividend on the pre- 
ferred stock at rate of 7% per annum (for period from Apr. 15 


to Nov. 30), payable Dec. 15 on stock of record Nov. 30. 
Earnings for Six Months ended Sept. 30 1913. 
Gross oper. revenue, $301,174; net, $204,778; other income, 
i tae eee ote ema kine kcalw an nme ae ea aaied $212,023 
DN cade ccc adatedmanecssnsuasusnues nde dbonncee 103 ,250 


108,773 
23'308 


Balance, surplus for dividends, &c $131 ‘081 
Full 6 months’ div. on pref. stock calls for $14,875, leaving on above 
basis $116,206. See also V. 97, p. 889. 


Computing-Tabulating Recording Co.—LZarnings.— 
9 Mos. —Prop. Profits Sub. Cos.— —————C..-T.-R. Erpenses—————— 
ending Profits Res.for Bulance,Exrp.(less Bond Divs. Paid Balance, 
Sept.30.Sub.Cos. Deprec. Apvail'le. Int.Rec.). Interest. (3%). Surplus. 
1913__-$965,564 $162,287 $803,277 $31,780 $313,924 $313,719 $143,854 
1912__. 880,862 153,367 727,494 33,602 315,000 378 ,892 

Adding discount on bonds purchased from sinking fund June 20 1913, 
$15,360, makes a total of $159,214 added to surplus for the 6 months 
ending June 30 1913.—V. 97, p. 240. 


Detroit City Gas Co.—Bonds Offered.—Wm. A. Read & 
Co. have purchased and are placing privately $1,405,000 
General Mortgage 5% gold bonds of 1903 (V. 78, p. 822), 
half of the block having already been sold. A circular shows: 


Auth., $19,000,000; retired, $100,000: outstanding, $1,810,000. of 
outstanding bonds, $900,000 aredue $100,000 annually July 1 1914 to 1922. 
Balance outstanding and remainder of authorized issue due July 1 1923. 
Interest J.& J.in N.Y. Bonds due 1914-1922 red. at 100 and int.; bonds 
due 1923 at 105 and int. Equitable Tr. Co. of N. Y., trustee. A direct 
lien upon all property, now owned or hereafter acquired, subject to $6,000,- 
000 bonds outstanding, for the retirement of which a like amount of this issue 
is reserved. Present replacement value of property estimated at over twice 
the total of all bonds outstanding. 

The company does the entire gas business in Detroit (population about 
600,000) under franchises which extend to 1923. he modern equipment, 
with low transportation rates for coal, permit very low charges for service, 
the existing net rates ranging from 35 cents to 75 cents*per 1,000 cu. ft. 

The prosperous American Light & Traciion Co. is in control, owning 
a large proportion of the outstanding capital stock.—V. 97, p. 731, 179. 


Escanaba (Mich.) Water Co.—Successor.— 

See North Michigan Water Co. below.—V. 94, p. 1319. 

Federal Mining & Smelting Co.—New Directors, (¢c.— 

W. J. Hall has been elected a director to succeed Eugene Barney. The 
fiscal year has been changed to end Dec. 31 instead of Aug. 31 as heretofore. 
The next annual meeting will, therefore, be held about the second Monday 
of April 1914.—V. 97, p. 953. 

Great Northern Iron Ore Properties.— Dividend 50 Cis. 
—The trustees have declared a div. of 50c. a share on the 
$1,495,720 certs. payable Nov. 25 to holders of rec. Nov. 11. 
Dividend Record (Per Share). 

Mar'10. Sep'10. Dec'10. Mar'11. Dec’12. Nov’13. 
50c. 90c. 50c. 50c. 50c. 50c. 





a a ga et gh tA se sein ede etn ile s 
Net income subsidiary company, Salida Lt., Pow. & Utility Co_-_ 





Sep'07. Mar’08. — 
1 1 1 

—V. 96, p. 1554. 
Hendee Mfg. Co. (“Indian’’ Motorcycles), 

field, Mass.—Re-incor poration— Dividends .— 


The ‘‘Hendee Manufacturing Co.”’ was incorporateed in Mass. on Oct. 1] 
with $12,500,000 of auth. cap. stock in $100 shares, of which $2,500,000 
is 7% cum. pref., p. & d. (with no funded or floating debt), as successor 
of “‘The’’ Hendee Mfg. Co., whose outstanding stock was $2,600,000 
($600,000 pref. and $2,000,000 common). The old common shareholders, 
it is understood, received in exchange for each share held 3% shares of 
new common and (on Oct. 11) a 50% cash dividend. The issue of $2,- 
500,000 pref. stock was recently sold with a stock bonus, it is said, of $900,- 
000, the proceeds to be popned perky to said cash dividend and partly as 
additional working capital. 7 

“Springfield Republican’’ Oct. 7 said: ‘‘The new pref. stock, with 7% 
dividends, payable quarterly, is convertible into common stock at par if 
the whole issue is called in at $125. It is further provided that, until net 
quick assets are $3,000,000, there shall be no payment of dividends en com- 
mon; also that $150,000 a year shall be paid into a [cumulative] sinking 
fund for the retirement of the pref. stock in case it can be bought at $110 
ashare. If the company earned no more this year than it did last, when the 
profits were about $1,300,000, it would be earning 10% on the $10,000,000 
of common; but the plant has been greatly enlarged and the company ex- 
pects a big year of business.”” In the year ending Aug. 31 1913 the output 
is said to have been 32,000 motorcycles (representing net profits of $1,300,- 
000) while for 1913-14 it is estimated at between 50,000 and 60,000. 

Directors: George M. Hendee, Pres.; F. J. Weschler, Treas.; Robert 
Winsor, of Kidder, Peabody & Co., Boston; Albert H. Wiggin, Pres. Chase 
Nat. Bank, N. Y.; William B. Thompson, of Thompson, Towle & Co., 
N.Y. and Boston; Henry H. Skinner, Edwin A. Carter and William E. 
Gilbert, Springfield; Charles F. Ayer, N. Y. City. Compare V. 91, p. 
1773; V. 96, p. 283; V. 97, p. 53, 953. 


Idaho-Oregon Light & Power Co.—Siatement.— 


The N. Y. protective committee of First and Ref. M. bonds, Samuel L. 
Fuller, Chairman, has issued a statement to the bondholders discrediting 
the allegations of the Chicago committee. More than 75% of the issue has 


Spring- 





been deposited with the New York committee, and the Court has set Dec. 1 
The regularity of certain issues of the y 


s the date for the foreclosure sale. 


bonds is to be decided after the sale and before proceeds of sale are dis- 
tributed. See V. 97, p. 1118. 


Iowa-Nebraska Public Service Co.—Adjudged Bankrupt. 

Judge W. H. Munger in the U. S. District Court at Norfolk, Neb., on 
Sept. 29 adjudged the company to be bankrupt. Henry E. Maxwell and 
George W. Johnston were recently appointed receivers.—V. 96, p. 1706. 


Knox Hat Manufacturing Co., Brooklyn, N. Y.—Sale. 

Col. Edward M. Knox, who owned about 80% of the stock, has, it is 
stated, sold control both of the Knox Hat Mfg. Co. and the Knox Retail 
Hat Co. to asyndicate headed by C.G. Brazier of Boston. The transaction 
took place on June 19 last. Mr. Knox remains, it is said, the largest indi- 
vidual stockholder in the companies (retaining about 20%) and has been 
made Chairman of the board of directors. Mr. Brazier has been chosen 
President and E. K. Cook Vice-Pres. and Gen. Manager.—V. 76, p. 597. 


Laclede Gas Light Co.—Zarnings.— 


9 Mos. end. Gross Net (after Deprecia- Inter- Pref.Divs. Balance, 
Sept. 30— Earnings. Tazes). tion. est. G4 %). Surplus. 
ih) eer $3,299,600 $1,683,162 $198,431 $786,596 $93,750 $604,385 
i tee ee 3,224,733 1,638,872 193,229 757,177 93,750 594,716 


—V. 97, p. 240. 


Massachusetts Lighting Companies.—Change in Stocks. 
_ The shareholders on Oct. 20 voted to authorize the trustees (a) To 
issue 50,000 shares of 6% cum. pref. stock at $100 a share and 50,000 
shares of cO mun stock with no par value, and to exchange the same for 
the present outstanding stock, one share of new pref. and one share of 
common for each share of the present outstanding stock. (b) To issue 
30,000 shares of pref. and 30,000 shares of common stock at any time, 
or under any condition they see fit. 

Shareholders are requested to deposit the present shares with the Old 
Colony Trust Co. without delay. The new pref. shares will be entitled 
to quarterly dividends and in case of liquidation will be paid $125 and ac- 
cumulated dividends. The trustees expect to pay on Jan. 15 1914 divi- 
dends of $1 50 per share on the preferred and 25 cts. on the common, thus 
making a total quarterly dividend of $1 75, which is equivalent to the 
present amount paid on the shares outstanding.—V. 97, p. 526, 1026. 


Minnesota Gas & Electric Co., Albert Lea, Minn.— 
Bonds, &c.—P. W. Brooks & Co., N. Y., Boston and Phila., 
are placing at par and int. $325,000 Ist M. sink. fd. 6% gold 
bonds of 1913, due Aug. 1 1933, but red., all or any, on and 
after Aug. 1 1918 at 103 and interest. 


Data from Pres. George C. Edwards, Bridgeport, Conn., Aug. 8 1913. 
Capitalization— Authorized. Issued. 
Stock, all common., in $100 shares___________---_--- $750,000 $135,000 
Ist M. 6% (annual sink. fd. 1915-18, 1% %; thereafter, 
2uK% 600,000 325,000 


“72 /0 

Additional bonds can only be put out after completion of present im- 
provements, and for only 75% of cost of extensions, &c., provided annual 
net earnings are twice the fixed charges, including bonds then to be issued. 

Properties.—(1) Present electrical plant, cap. 725k.w. New, thoroughly 
modern electric plant to be completed Sept. 15 1913, increasing capacity to 
1,350 k. w. (500 k. w. direct). (2) Gas plant, daily cap. 200,000 cu. ft. 
(3) Hot water heating system, water from wells 369 ft. and 1,000 ft. deep. 
(4) 16 miles electric pole line, 14 miles gas mains, 1 mile heating mains. 
Customers, electric, 1,100; gas, 876; heating, 75. Cost of property, $515,- 
000 prior to present improvements, which add $110,000. Franchises per- 
petual and liberal. 


Earnings for, rears, (1913 Has Five Months Estimated). 
Co ered $95,951 $104 (307 | Int. on all bonds........... $19,500 
a b+ Sh 44 


ee ee eee 37,328 41,723 | Balance, surplus--.-------- $22 223 
Net for 1914 estimated at not less than $45,000.—V. 95, p. 683. 


Monmouth Lighting Co., Freehold, Englishtown and 


Marlboro, N. J.—Bonds Offered.— 

Clarence Hodson & Co., Newark, N. J., are offering a further $30,000 
Ist M. sinking fund 5% bonds. Present earnings stated to be in excess 
of double the interest charges, and showing a healthy increase. Capital 
stock issued, $16,000; bonds outstanding, $61,000. Pres., Capt. Peter 
Vredenburgh, Freehold. See also V. 96, p. 290. 


Nevada-California-Oregon Ry.—Earnings.— 

June 30 Oper. Net Outside Other Int., Preferred Bal., 

Year— Revenue. Earns. Op.(Net). Inc. Taz.,&c. Dividend. Surplus 
1912-13_-$403,979 $120,347 def.$359 $3,442 $87,426 ______.- $36,004 
1911-12.. 386.590 124,845 1,139 4,377 74,904 (2)$15,000 40,457 
—V. 95, p. 750, 1201. 

North Michigan Water Co., Escanaba, Mich.—Bonds 
Offered.—Brooks & Co., Wilkes-Barre and Scranton, are 
piwcing $100,000 Ist M. 6% gold bonds dated Sept. 1 1913 
and due Sept. 1 1933, but callable on any interest date upon 
20 days’ notice at 105 and int. Par, $100, $500 and 
$1,000 (ce). Int. M. & S. at Lackawanna Trust & Safe De- 
posit Co., Scranton, Pa., trustee. The bankers report: 


Cap. stock auth. and issued ($125,000 6% cum. pref. p. & d.; 
non-voting; callable at 110 and divs. at any time) 
Bonds, Ist M. 6s, auth., $250,000; held by trustee, issuable under 
restrictions of deed of trust but only with consent of State RR. 
Commission, for impts. and extensions, !$150,000. Presentissue 100,000 
Owns water-works plant, new filtration plant, etc., at Escanaba, popu- 
lation 15,000 to 20,000. A 6,000,009-gallon capacity-per-day Allis-Chal- 
mers pump and two additional! Springfield type boilers, 250 h. p., are being 
installed as auxiliary to the present equipment. In July 1913 the entire 
assets and rights were apprised by L. E. Chapin, engineer, of Pittsburgh, 
Pa., at $345,132, and on this showing the Mich. RR. Comm. permitted the 
issue of pref. and common stock at par as part payment for the property. 
Earns. for Cal. Yrs. (4 Mos. 1913 Est..— 1913(Est.). 1912. 1911 
Gross earnings------------.- .-----$49,126 $44,949 $43,155 
Net prefit (314 to 44 times present int. chges.)_ $26,166 $23,913 $21,174 
The new pump and the two new boilers now being installed will probably 
be financed by the sale of about $20.000 treasury bonds. The net earnings 
will provide interest on the bonds, 6% on the pref. stock (the initial 144% 
will probably be declaic? in December) and over 5% on the common. The 
common will probably star. divs. around Jan. 1 1914 at 4% per ann., with 
increases later. The common will be trusteed with Brooks & Co. for 5 yrs. 
The company took over the old Escanaba Water Co. property (V. 94, p. 
1319), a syndiacte having purchased an old issue of about $70,000 Ist 5s 
with interest past due 1% years), to protect holders of about $350,000 2d 
and 3d M. bonds. Pref. and common stock was issued to reimburse old 
bondholders and the new bonds were sold to the syndicate members (re- 
imbursing them for the cash provided), and by them to Brooks & Co. 
Directors: J. E. Weissenfluh, Pres.: J. H. Richards, Sec.; F. B. Atherton; 
Treas.; Judson E. Harney and C. W. Gunster, all of Scranton. 


O’Gara Coal Co., Chicago.—Bondholders’ Committee.— 

The committee formed at the request of the holders of a majority 
of the first M. bonds now consists of Henry L. Cohen, Chairman; Edw. 8. 
Jones, Willard V. King and F. M. Kirby, with Wm. R. Britton, 30 Broad 
St., Secretary, and Columbia-Knickerbocker Trust Co., N. Y., Scranton 
(Pa.) Trust Co. or Miners’ Bank of Wilkes-Barre, Pa., depositories. 

An audit of the books of the company, it is stated, is now being made, 
and the committee hopes for an early appointment by the Court of impartial 
coal experts to value the property and advise as to its management and oper- 
ation. Meanwhile, the committee will follow the present legal proceedings 
to prevent any act or action which may tend to diminish the value of the 
deposited first mtge. bonds. (V. 97, p. 822.) ’. 97, p. 1019, 890. 


Rockford (Ill.) Gas, Light & Coke Co.—New Plant.— 

This subsidiary of the American Cas Co. is building a modern gas plant 
with a total capacity of 1,500,000 cu. ft., necessitated by the rapid growth 
of the company’s gas business. The operating revenues of the subsidiary 
companies of the American Gas Co. for the seven months ended July 31 
last, it is stated, showed an increase of $148,521.—V. $7, p. 521. 


Packard Motor Car Co., Detroit.—See page 1219. 


For Other Investment News, see pages 1219 and 1220. 
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INCOME ACCOUNT OF THE NEW YORK NEW HAVE) 


YEAR ENDIN 


OPERATING REVENUE: 


ae a ee a ie ee eee a am ode n i ewes oem $34 071,974 7 
I a a as pe wa ee tee SS SE 


All other Revenue from Transportation. —______-_-—- ae 
Revenue from Operations other than Transportation 


TOTAL OPERATING REVENUE 
OPERATING EXPENSES: 
Maintenance of Way 
Maintenance of Equipment 
Traffic Expenses_ - - 
Transportation Expenses 
General Expenses 


*TOTAL OPERATING EXPENSES 
NET OPERATING REVENUE 


TOTAL NET REVENUE 


INCOME FROM OTHER SOURCES: 


I i ee 


NET REVENUE FROM OUTSIDE OPERATIONS. -.-....------- id ot embetter aes 


—_sT TTL eee 


rae es de MINT UE c6 Suk Cas Oda icon edndcban ae sucven weansbenasesesenes 


. & HARTFORD RAILROAD COMPANY FOR THE 


‘G JUNE 30 1913 IN COMPARISON WITH YEAR 1912. 











Gomparison with 1912 
1913 Increase. Decrease. 
5 $2,417,789 11 
27,896,300 29 1,079,864 80 
4 776,864 61 364,535 17 
1,868,363 43 294,955 29 


$68 613,503 08 $4,157,144 37 


7,893,090 04 $1,147,207 06 
9,600,668 56 1,616,811 40 
582,310 22 169,429 89 
ate 203, 270 95 2,369,544 89 


297 ,033 86 
47 ,227 ,338 97 $5,600,027 10 


$21,386,164 11 
645,447 20 





$1, "3. 882 73 
2,708 23 








$22,031,611 31 $2,185,590 96 
3,714,755 98 ° 96 
$18,316.855 33 $2,180,799 00 











I I ee on $6,487,516 66 77,724 44 
I IT II gk icnbab Selina wahab koma eaenad Aes 241,344 12 24,278 98 
a RC -0 a s c as s si ES ee ohb w laa 2,222,096 19 os 197 ,426 85 
I nc ead Cea ACnwE ashe Cin eee 502,317 05 56,747 35 
eee eee en 230,630 82 i 241,778 20 
Sinbine nae Tenet Mmenerve Puma... 2... 2-..caca.cissa«seescnaeucewenc 216,217 88 32,917 74 
nnn Nn behead ebkescbueekeanenee 73,423 62 73,423 62 
EE SU og ee ie Te oe ce cog cages 90,238 44 90,238 44 
Ores ECC Cee Ue eee BU BO a 6 oo od ccc cc ncencdsnendeesdhaameseus 10,063,784 78 239 323 36 
ee i he ee oo ocak dels edbabacie dent wa duke ieaken wees $28,380,640 11 $2,420,122 36 
DEDUCTIONS FROM INCOME: 
Interest on Bonds, Debentures and Other Liabilities__..........-..-.------ $11,029,129 09 $550,385 00 
ES, Ds eee bade senebbascckeceadeb anes 4,545,793 58 71,446 68 
NE EO ET EET 2,391,143 05 208 ,622 98 


Separately Operated Properties’ 


Boston RR. Holding Co. Guarantee_____________-.--.---- $503,268 49 354,527 01 
N. Y. W. & B. Ry. Co. Guarantee (Bond Interest) __._---- 777,750 00 777,750 00 
$1,281,018 49 
Less, B. & A. RR. Operating Guarantee—Cr--_-__-.-------- 42,580 87 60,740 80 
F 238. 437 62 
DE or Cee g cada cedacnnd ek oe gusssnabacdacweeananees 093 48 8,769 08 
ne ST a RE 131 '805 57 132,430 57 


TOTAL DEDUCTIONS FROM INCOME 


DIVIDENDS NOS. 132 TO 134, INCLUSIVE, 2% 
DIVIDEND NO. 135, 14% 


EACH 


DEFICIT 





Pn ge ee ye eee 





19,458,402 39 
$8,922,237 72 


$2,043,190 52 








$4,463,312 88 
$10,786,308 00 

2,700,255 00 
—————-__ 13 486,563 00 


$4,564,325 28 


828,277 00 








$3 634,335 88 


*The Operating Expenses and Taxes were 74.24 pe~ cent of the Total Operating Revenue. 


NOTE.—-Operating Revenue and Expenses are made comparative by eliminating from 1912 figures arbitrary allowances for hauling company freight 
used in operation; 1913 figures excluding such allowances under ruling of Inter-State Coramerce Commission. 











While the earnings for the first few months of the fiscal 


year were highly encouraging, being the greatest in the his- | 
tory of the Conmipany for a similar period, the net results for | 


the year compared with 1912 show a large decrease, due to 
heavier operating expenses, which reflect principally the 
expenditures made by the Company to put the property 
and equipment in better condition to handle business safely 
and promptly, and to pay increased wages. The unfortunate 
accidents at Westport, Conn., on October 3rd 1912, 
Stamford, Conn., on June 12th 1913, and at North Haven, 


at | 


Conn., on September 2nd 1913, the continued investigations | 


for several years of the Company and its operations, and the 
resulting demoralization and expenditures made the year 
one of unusually heavy outlays. From the standpoint of 
gross earnings, much better results were expec ‘ted, but were 


not realized because of the conservative policy in manufac- | 


turing and consumption which restricted output and orders 


to actual necessities, so as to be prepared for any legislation | 


that might injuriously affect the business of the New Eng- 
land States. 

While the human factor was one eause for the deplorable 
accidents referred to, the management did not attempt to 
evade its full responsibility, and the efforts of the officers and 
employees were and are being systematically devoted to 
raising the railroad and service .o higher standards of effi- 
ciency and discipline, all necessitating larger expenditures 
and higher wages. In maintenance of way and structures 
the increased expenses were not only for wages, but for rails, 
ties, ballast, cross-overs, signal and inter-locking plants and 
station improvements. The increase in maintenance of 
equipment expenses was due to higher wages, to placing 
the rolling stock in sound operating condition, the installa- 
tion of superheaters on engines, the additional work and in- 
spection necessary to meet Federal and State regulations 
as to equipment, and the larger number of electric locomo- 
tives and cars to be maintained. 

Traffic expenses were .. “reased by extensive advertising 
and the wider circulation of iime tables and general informa- 
tion regarding the increased train service and summer re- 
sorts on your system. The increase in transportation ex- 


penses is due to increased train mileage to handle increased 
business, especially in the freight service, higher wages, fuel 
costs and claims for loss and damage. This increase in 
the cost of operating is a general condition affecting all of 
the railroads of the country, but no question should arise 
as to the wisdom of that part of the increased expenditures 
due to improving your railroad and equipment, from which 
better operating results are anticipated. 

All of these conditions, however, made it necessary to 
reduce the dividends of the Company from 8% to 74%4% per 
annum, the dividends for the first three-quarters of the fiscal 
year being at the rate of 8% per annum and the last quarter 
at the rate of 6% per annum. 

The past year marks the eompletion of a period in which 
your directors and management deemed it essential, for the 
protection of its lines and the enlargement of its business and 
to serve effectively the public and develop the New England 
States by a comprehensive transportation system operated 
co-operatively with your railroad, to adopt the policy of 
acquiring an interest in v arious transportation lines adjacent 
to and serving the territory in which your railroad is located. 
These acquisitions, in the opinion of your Board, were legally 
' made, and after due consideration that they were for the best 
interests of the Company and the public, which is the only 
source from which its revenues are derived, but your com- 
pany has no desire to retain these investments except in con- 
formity with law and sound public policy. During the same 
period the Company was also confronted by very .large re- 
construction outlays for the electrification of the important 
section of the system terminating in Grand Central Station, 
New York City, for new equipment and facilities, larger and 
heavier bridges and other structures, as shown in the annual 
statements to the stockholders. In the opinion of your man- 
agement, all of these steps were necessary and advisable for 
the internal development of the territory in which your lines 
are located and to handle increased local and through traffic 
with safety, economy and expedition, and enable your Com- 
pany to prope ly discharge its duty to the shipppers and the 
public. It vould not with any certainty be expected that 
this Company, or any other, can make expenditures of this 
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extraordinary character produce immediate results inthe 
shape of increased profits, but undoubtedly they will have 
the effect of attracting more traffic to your lines, strengthen- 
ing the Company’s position and utility as a large transpor- 
tation system, and eventually will produce satisfactory and 
permanent returns. 

Your Company owns and operates a well-established rail- 
road in a very valuable traffic-producing territory, and the 
shareholders and its officers and employees have every reason 
to retain their confidence in the earning capacity of the prop- 
erty and give their aid and influence to the management in 
strengthening it in every possible way. j : 

». The following is a statement of the construction, improve- 
ment and maintenance work undertaken during the year and 
is the best evidence of the important re-construction and im- 
provement work in progress on your lines: 

ws Harlem River Branch.—The construction work of the New 
York Connecting Railroad has now reached a point where a 
modification of this Company’s tracks will soon be necessary 
and the work will probably be carried out this year. 

At Van Nest, the new repair shop, inspection shed, black- 
smith shop, and appurtenant facilities for handling electric 
locomotives, are complete and ready for service. 

At Oak Point the new office building, storehouse and in- 
spection pits for electric locomotives are complete and ready 
for service. New mooring cribs for car floats are in service, 
relieving the former congestion at the 112th Street moorings. 

At Westchester Yard the construction of receiving tracks 
to relieve the crowded condition at Oak Point Yard, the in- 
stallation of three 1,200 feet freight-transfer platforms, and 
office building, are completed. 

At Pelham Bay the filling of the six-track timber trestle 
approach to the lift bridge is progressing and will be com- 
pleted this year. 

Cos Cob Extension of Power Plant.—This work, undertaken 
to supply electric propulsion power to your Harlem River 
Branch, electrified section Glenbrook to New Haven, when 
-completed, also the New York Westchester & Boston Rail- 
way, consisting of the installation of four additional genera- 
tors, making a total of eight, with the construction of new 
and improved coal-handling apparatus, is complete except 
some minor details. 

Hawleyville-Shelton Double-Tracking.—Has been completed 
and is in service, and provides.a double-track railroad from 
Naugatuck Junction to Hopewell Junction, 68.44 miles. 

Berkshire Junction-New Milford Double-Tracking.—From 
Berkshire Junction to Brookfield Junction the work is com- 
plete; and the entire work, involving the elimination of four 
grade crossings by building two overhead bridges, line changes 
at Brookfield and Still River, new railroad bridge at Still 
River, new station at Brookfield, and re-modeling and re- 
location of the present Still River station will doubtless be 
finished before the close of 1913. 

Ansonia-Bridge Street Bridge.—The four-span reinforced 
concrete bridge over the Naugatuck River at this point and 
the elimination of Bridge Street grade crossing has been com- 
pleted and opened for public travel. 

New Haven and Cedar Hill.—The excavation for change of 
alignment in connection with the proposed New Haven 
station, change in sewers, wires and gas mains, new wood- 
block pavement in new Union Avenue and Meadow Street, 
new fence and granolithic walks around the General Office 
Building and concrete retaining wall on new Union Avenue 
have been completed. The lowering of tracks in the west 
cut to obtain sufficient overhead clearance for electrification, 
involving the underpinning of existing walls and piers and 
installation of new highway bridges at Cedar, Lamberton, 
Dewitt Streets and Howard Avenue, will be finished by the 
close of the year 1913. The enlargements and extensive 
changes in the Cedar Hill freight yards have been completed 
and are in service, and the total yard capacity has been in- 
creased to 1,511 cars. 

Air Line Improvement.—The filling of Lyman Viaduct to 
obtain a double-track roadbed has been actively prosecuted 

. during the year. The work, which is being done by Com- 
pany forces, is now about sixty per cent completed and will 
be finished before the close of the year 1913. The Rapallo 
Viaduct filling will also be finished during the ensuing year. 

Westerly Improvement.—The comprehensive revision and 
improvement of facilities at Westerly, R. I., consisting of 
new passenger and freight stations, revision of alignment 
and provision for future four-tracking, new freight yard, 
additional passing sidings, passenger subway, three new 
bridges, and the elimination of one grade crossing are sub- 
stantially complete and all facilities are in service. 

Providence-Fall River Double-Tracking.—The construction 
of double-track on portions of the line, with line and grade 
revision and elimination of grade crossings, has been completed 
and is in service. 

East Providence—East Junction Double-Tracking.—The 
necessary negotiations which delayed progress on this work 
last year have been successfully concluded and the double- 
track is complete and ready for service. 

Worcester, Mass.—All the work at Worcester, including 
elimination of grade crossings under decree of the Court, new 
coach yard and engine facilities, connection between the 
Norwich & Worcester RR. and the Providence & Worcester 
RR., is complete except some minor details of signals and 
interlocking. ‘The crossing at grade of the tracks of the 











Boston & Albany RR. and of this Company has been abol- 





ished and the Boston & Albany tracks now pass over your 
railroad on a steel viaduct. . 

Pawtucket and Central Falls—Under the provisions of an 
Act of the Rhode Island Legislature, and with supervision 
by a Special Commission created by it, the Company has 
undertaken the elimination of five extensively used grade 
crossings in Pawtucket and Central Falls on a revised align- 
ment, removing the present objectionable reverse curves. 
The scheme includes re-construction of freight yards, new 
passenger station over the tracks to serve both cities, eight 
overhead highway bridges, a foot-bridge and third and fourth 
tracks. The work is progressing favorably, grading being 
done by Company forces and it is expected to complete 
early in 1915. 

East Junction—Readville Four-Tracking.—Surveys for third 
and fourth tracks and elimination of grade crossings are sub- 
stantially complete. Hearings are being held on the 13 
proposed crossing eliminations in the towns of Westwood, 
Canton, Foxboro, Sharon and Mansfield. In connection 
with the proposed electrification from Boston to East Provi- 
dence, investigations have been made on the feasibility of 
operation for suburban traffic of the terminal loop underthe 
South Station and also for electrification via Forest Hills, 
Dedham and Readville. 

Readville, Mass.—The 200-feet extension of locomotive 
shop has been under construction during the year and will 
soon be ready for service. 

Clinton, Mass., Elimination of Grade Crossings.—This 
work, including elimination of four highway and one railroad 
grade crossing is being done under decree of the Court and 
should be finished during the ensuing year. 

The most important pieces of work that have been under 
prosecution by the Electrical Department during the past 
fiscal year are as follows: 

(1) Electrification of Oak Point, Harlem River, West- 
chester and Vn Nest Yards. 

(2) Building of electrical shops at Van Nest. 

(3) Extension of electrification from Stamford to New 
Haven. 

(4) Elimination of electro-magnetic induction on foreign 
wires in the electric zone. 

(5) Electrical equipment. 

Electrification of Oak Point, Harlem River, Westchester and 
Van Nest Yards.—The electrification of Oak Point and West- 
chester Yards has been completed and electric switching 
service inaugurated in those two yards. The Harlem River 
Yard electrification is practically completed and it is antici- 
pated that Van Nest Yard will be completed in the course 
of a few months. 

Your Company was the pioneer in adopting the overhead 
single-phase system of electrification on a long-distance 
steam railroad for freight as well as passenger traffic. It 
has constructed the first important freight yard in the world 
for electrical operations, this being essential for the freight 
as well as the passenger traffic, because of the legislation re- 
quiring your Company and others to electrify their tracks 
and stations in the City of New York. While the operation 
of freight trains by electricity has many problems still to be 
solved, in order to demonstrate beyond a doubt the adapta- 
bility of electricity for freight-yard and shifting service, these 
large electrification outlays have been beneficial not only in 
relieving passenger terminal congestion in New York City, 
but in making it possible for your Company to move more 
and heavier passenger trains on its main line between that 
City and New Haven. 

Building of Electrical Shops at Van Nest.—The buildings 
have been finished and the installation of machinery so far 
advanced that the work is practically completed. 

Extension of Electrification from Stamford to New Haven.— 
The work of electrifying the main line tracks from Stamford 
to New Haven is being actively prosecuted,,the date of its 
completion having been seriously delayed on account of strike 
and flood conditions at the point where steel bridges for 
the catenary construction were being manufactured. It is 
hoped, however, that the work will be sufficiently advanced 
to permit of electric operation between Stamford and New 
Haven early in 1914. 

Elimination of Electro-Magnetic Induction on Foreign Wires 
in the Electric Zone.—This work has been pushed as rapidly 
as possible and it is expected that the new system of electrie 
power distribution will be inaugurated early in 1914. 

Electrical Equipment.—The following orders for electrical 
equipment have been placed: 

13 AC-DC motor ears, 
4 AC motor ears, 
22 Trailers, straight passenger, 
4 Trailers, passenger and baggage. 

The first AC-DC motor ear is expected within a few months 
from the manufacturers and thereafter four motor cars a 
month are promised until the order is completed, followed by 
the Trailer cars. The AC motor ears will not be constructed 
until the order for the AC-DC motor and trailer cars has been 
filled. 

The Number of Grade Crossings Eliminated During the Year 
was—— 
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New passenger stations have been provided during the year 
at 8 points and improved facilities at 99 points. 

New passenger stations upon which work is under way will 
be completed during the ensuing year at 5 points and im- 
proved facilities at 27 points. ; 

New freight houses have been provided during the year at 
7 points and improved facilities at 77 points. 

New freight houses upon which work is under way will 
be completed during the ensuing year at 3 points and im- 
proved facilities at 28 points. | 

New turntables have been installed during the year at 
3 points. . 

Signal and interlocking improvements and additions have 
been made during the year at 27 points. 

134 derails have been installed on sidetracks at various 
points during the year. 

In addition to the above, the following work is authorized 
and will probably be completed during the ensuing year: 

Brookfield Junction, Conn.—Electric Interlocking Plant. 

Cedar Hill to Springfield.—Automatic Block Signals. 

Pawtucket, R. I.—New Tower and Automatic Signals in 
connection with line change and crossing elimination work. 

South Framingham to New Bedford, Mass.—Automatic 
Block Signals. 

Stamford to New Haven, Conn.—Automatic Signals to be 
installed throughout. The new signals are already installed 
between Stamford and South Norwalk. 

Stonington, Conn.—Re-arrangement of signals. 

West Quincy Branch.—Automatie Block Signals. 

Woodmont, Conn.—New mechanical interlocking plant. 

New bridges, both track and overhead, bridge repairs, 
strengthening and renewals, to permit heavier loading, have 
been made at 28 points. 

Additional protection against fire hazard has been provided 
at 7 points. 

Track seales have been installed at 25 points. 

Commercial Sidetracks: Eighty-two sidetracks to serve 
industries along the Company’s lines have been installed 
during the year. 

Passing Sidings: Sixteen passing sidings installed or OX 
tended to accommodate longer trains. 

An exhaustive study has been made by the Engineering 
Department with the view of substituting long cross-overs 
at all detouring points for fast trains, the total cost of the 
work being estimated at $711,939. 

An exhaustive study has been made by the Engineering 
Department with the view of substituting long crossovers 
at all detouring points for fast trains, the total cost of the work 
being estimated at $711,939. 

Crossovers having No. 20 frogs have been completed at 
important points, and the work of installing long crossovers 
is to be continued throughout the system where operating 
conditions require them. 

There was a marked increase in the number of creosoted 
ties, tie plates and screw spikes used during the year. The 
total number of ties (all kinds) laid during the year was 
1,984,656, an increase of over 20% compared with 1912. 
Total number of ties creosoted, provided with tie plates and 
screw spikes, laid during the year between New Haven and 
Woodlawn and on the Harlem River Branch was 123,672, 
an increase of over 80%. 

Rail.—There have been laid in main tracks during the 
year, in both maintenance and construction, 13,241 tons of 
100-pound rail, an increase of 60% in the heavier type of 
rail compared with 1912, and also 4,792 tons of 8O and 78- 
pound rail and 6,228 tons of 68 and 90-pound re-rolled rail. 

New equipment to the value of $4,268,385 23, an increase 
of nearly 33 1-3%, has been purchased during the year, 
consisting of 33 electric locomotives, 81 steam locomotives, 
50 steel coaches, 2 steel dining cars, 1 steel mail car, 2 steam 
shovels, 1 derrick and 1 steel car float; this amount also in- 
cludes the cost of converting 30 passenger cars into cabooses 





and work equipment, 29 freight cars into work equipment 
and flat cars and 3 work ears into flat cars; also the cost of 
re-building 20 box cars as cabooses. The entire amount 
was charged to Equipment Account. The sale of your par- 
lor and sleeping cars to The Pullman Company is herein- 
after referred to. 

Contracts have been made for the purchase of new equip- 
ment, deliverable during the ensuing year, as follows: 

For the N. Y. N. H. & H. RR. Co.: 
121 steel passenger coaches. 


29 steel smoking cars. 
20 steel postal cars. 


— 


15 steel underframe milk cars. \ 
17 steel motor cars. 
22 steel trailer cars. ? 


4 steel combination cars. 
1 steel motor car body. 
1 steel underframe transformer car. 
1 steel car float. 
For the Central New England Railway Co.: 
2 steel underframe combination mail, express & baggage cars. 
2 combination smoking and baggage cars. 
4 unvestibuled passenger coaches. 
For The Connecticut Company: 
5 multiple dump cars. 


Effective January Ist 1913, a contract was entered into 
with the Pullman Company for the furnishing and operating 
by that Company of all parlor and sleeping cars for a period 
of twenty yeers. The payment to the Railroad Company 
for this privilege is at a stated rate per annum for each car 
furnished and relieves the Railroad Company of all expenses 
in connection with the operation of parlor and sleeping ears. 





Under the terms of the agreement the Pullman Company 


has paid the Railroad Company substantially the book value 
of all the parlor and sleeping cars owned by the Railroad 
Company and has agreed to substitute for the existing equip- 
ment the highest type of all steel modern cars and to 
furnish such similar equipment as may be needed in the fu- 
ture. The result of this agreement has been to relieve the 
Railroad Company of a capital expenditure of about $4,000,- 
000 for prospective new equipment, as well as to immedi- 
ately pay into its treasury $3,300,000 for the old equipment, 
which in a very short time would have to be replaced with 
modern steel cars. Considering these advantages coupled 
with an insistent immediate public demand for steel parlor 
and sleeping cars, which could only be met by the Pullman 
Company, the fact that the Pullman service was in use upon 
other railroads in and adjoining the territory in which your 
Company operates, the convenience of interchanging equip- 
ment with all connecting lines when required and the further 
fact that on account of the prospective interchange of equip- 
ment with the Pennsylvania Railroad Company by the New 
York Connecting Railroad Company to and from the South 
and West, which will necessitate a provision for cars of con- 
struction and type that the Pennsylvania Railroad Company 
will allow through its New York tunnels and in its station, 
it was believed to be profitable and for the best interests of 
the Company to make this agreement with the Pullman 
Company. 

The capital stock of the New York New Haven & Hartford 
Railroad Company has been increased during the year by 
the addition of 4,339 shares, $433,900, which has been issued 
in exchange for $650,850 of 314% Convertible Debenture 
Certificates of the issue of January Ist 1906. Of the total 
authorized outstanding capital stock, 1,800,170 shares, 
228,991 shares are in the treasury and 1,479 shares are owned 
by the Rhode Island Company. 

The recent fall in the market price of this Company’s stock 
made it seem undesirable to continue to carry the shares of 
this stock held by the New England Navigation Company 
on its books at the price at which it was originally acquired, 
but the reduction of the book value of this stock to par would 
render it improper to keep in the Company’s premium ac- 
count the premium hitherto credited on the issue of these 
shares. After consultation with representatives of the Inter- 
State Commerce Commission and with their approval, this 
difficulty was met by the following adjustment: The New 
England Navigation Company transferred 228,991 shares 
of this Company’s stock to the New York New Haven & 
Hartford Railroad Company; this stock was entered on this 
Company’s books as an asset at par and the premium ac- 
count on the books was charged with the premium on these 
shares formerly credited. In the course of the financial 
adjustment necessitated by the sale by the New England Navi- 
gation Company and the purchase by the New York New 
Haven & Hartford Company of these 228,991 shares, a trans- 
fer was made to the New England Navigation Company of 
400,000 shares of the capital stock of the Connecticut Com- 
pany and to the New York New Haven & Hartford Rail- 
road Company of 23,5201 preferred shares of the capital 
stock of the Rutland Railroad Company. The results of 
this transaction are reflected on both sides of the General 
Balance Sheet. 

A statement of your Company’s Contingent Liabilities is 
shown on a subsequent page. All of the companies men- 
tioned were able to meet their obligation for interest and divi- 
dends without recourse to your Company’s guaranty, ex- 
cept the Boston Railroad Holding Company and the New 
York Westchester & Boston Railway Company. 

The outstanding indebtedness of the Company and its 
leased lines in the hands of the public has been increased 
during the year by the amount of $7,368,900, as follows: 


INCREASES. 
oe x 2 a ee $40,000,000 00 
Four and one-half per cent notes________-- 00,000 00 
Note in favor of City of New Haven dated 
Jan. 20 1913, without interest........._. 23,750 00 


$40,523,750 00 
DECREASES. 


Four per cent notes paid................-.- $30,100,000 00 
Four and one-quarter per cent notes paid--_. 220,000 00 


Four and one-half po cent notes paid___-__-_ 1,000,000 00 
Three and one-half per cent convertibie de- 

benture certificates exchanged for stock_- 650,850 00 
Winchester Avenue Railroad first mortgage 

five per cent bonds paid-_-----_-- ee 500,000 00 


Roxbury Central Wharf Company first mort- 
gage 5% gold notes paid__________..-... 290,000 00 


Five Year 5% Debenture Notes paid_____- 24,000 00 
Branford Lighting & Water Co. first con- 

solidated mortgage 5% bonds paid-_-_-_-_--- 307 ,000 00 
Branford Electric Co. first mortgage 5% 

bonds, principal and interest to maturity 

deposited with Trustee—principal-_---_-—-_- 


63,000 00 
——————————- $33.154,850 00 


_ $7,368,900 00 





There will mature between October Ist 1913 and October 
Ist 1914 the following obligations, for which your Company 
is responsible: 

December ist 1913, 5% One-Year Notes__.______________ $40,000,000 00 


February Ist 1914, 4% Non-Convertible Debentures______ J ,000 00 
June ist 1914, New Haven Street Railway 5% Consolidated 
POG SP Stab Rcd AEeKN Sd Oneees ana eedoen 250,000 00 





$45,250,000 00 





To meet these obligations and to provide funds for the 
improvement of the property, including new equipment, the 
stockholders at a special meeting called for the purpose, 
held on August 22d 1913, authorized upon the reeommenda- 
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tion of the directors the issue to the amount of $67,552,000 
of six per eent convertible debentures (convertible into 
capital stock between October Ist 1918 and October Ist 
1928); to the holders of capital stock of this Company not 
held in its treasury and their assigns a right of subscription 
at the rate of $100 of principal amount of such debentures 
for every three shares of this Company’s stock held by them 
respectively; and to holders of this Company’s 314% con- 
vertible debenture certificates (convertible into capital stock 
between January Ist 1911 and January Ist 1916); and to 
holders of this Company’s 6% convertible debentures (con- 
vertible into capital stock between January 15th 1923 and 
January 15th 1948), a right of subscription at the same rate 
as if holders of said contracts were holders of stock, to the 
future delivery of which they are entitled under the terms 
of said contracts. Application has been made to the Public 
Service Commission of Massachusetts for approval of this 
issue. 

The capital stock of the Old Colony Railroad Company 
has been increased during the year by the sale of 6,300 
shares, the proceeds of which have been applied toward the 
reimbursement of expenditures for betterments by your 
Company. 

In consonance with the policy adopted by your Board of 
Directors to confine the activites of the Company to the 
business of transportation,a lease effective September Ist 
1912 at a satisfactory rental was made to the Enfield Elec- 
tric Light & Power Company of the commecrial electric 
lighting and water properties in the towns of Suffield, Con- 
necticut, and Agawam, Massachusetts. 

Effective May Ist 1913, a lease was made to The Shore 
Line Electric Railway Company of the so-called New Lon- 
don Division of The Connecticut Company, extending from 
the Town of New London to South Coventry in the Town of 
Coventry, both in the State of Connecticut, and from Moosup 
in the Town of Plainfield to a point in West Thompson, in 
the Town of Thompson, in the State of Connecticut, con- 
sisting of 104.9 miles of road, for a term of ninety-nine years, 
with an option to purchase the property during the first ten 
vears of the lease. The rental provided for is substantially 
the net earnings of the property for the year preceding May 
first last and the purchase price substantially the cost of 
the property to The Connecticut Company. 

The conditions of business prevailing on the New York 
Ontario & Western Railway during the past year justified 
the declaration by that Company of a dividend of $6 00 a 
share upon the preferred stock and $2 00 a share upon the 
common stock. The amount payable to The New York 
New Haven & Hartford Railroad Company, $583,464 00, 
has been credited to the income of the year. 

The construction of The New York Connecting Railroad 
is proceeding actively. The contracts already awarded 
cover that portion of the road extending from a connection 
with The New York New Haven & Hartford Railroad in the 
Borough of Bronx, to a connection with the New York 
Tunnel Extension of the Pennsylvania Railroad in the 
Borough of Queens, a distance of 4.64 miles. This section 
of the road includes the large bridge over the East River; 
the bridges across Little Hell Gate and the Bronx Kills and 
the viaducts across Ward’s and Randall’s Islands. The re- 
maining portion of the railroad, consisting of the Main Line 
between Bowery Bay Road and Fresh Pond Junction, where 
connection will be made with the Long Island Railroad in the 
Borough of Queens, a distance of 4.32 miles, will not be placed 
under contract until next year. 

Pending issue and sale of the securities hereinafter referred 
to, The New York Connecting Railroad Company issued and 
sold $7,000,000 of Three-Months Five Per Cent Notes, ma- 
turing November 21st 1913, guaranteed principal and inter- 
est by The New York New Haven & Hartford Railroad 
Company and the Pennsylvania Railroad Company. This 
enabled The New York Connecting Railroad Company to 
make settlement for funds previously obtained for the acqui- 
sition of right of way and the construction of its railroad. 
That Company has applied for the approval of its First Mort- 
gage by the Public Service Commission of New York for the 
First District, and the issuance and sale of $11,000,000 of 
bonds thereunder, bearing interest at the rate of four and 
one-half per cent per annum, the principal and interest of 
which will be guaranteed by The New York New Haven & 
Hartford Railroad Company and the Pennsylvania Railroad 
Company. The New York Connecting Railroad Company 
has also applied to the Commission for its approval to issue 
$10,000,000 of Three-Year Four and One-Half Per Cent 
Notes, so that if it finds it difficult to obtain a fair price for 
the Bonds it will sell the Notes in lieu thereof. The Notes 
will be guaranteed, principal and interest, by the foregoing 
Companies, and be further secured by the pledge of the said 
amount of First Mortgage Bonds. The proceeds from the 
sale of the Notes or Bonds are to be used to pay off the Five 
Per Cent Notes referred to, and the balance applied to the 
payment of construction and real estate expenditures. 

By reason of the unfavorable business conditions, together 
with the increased cost of operation due largely to the in- 
crease of wages and extensive re-construction work, it was 
found necessary for the Boston & Maine Railroad to pass the 
dividend upon its common stock that would ordinarily have 
been paid on July 1 1913. 

The dividends received on the Boston & Maine stock, with 
available cash on hand, were insufficient for the year by 





$503,268 49 to pay taxes, administration expenses and the 
dividend of four per cent upon the preferred shares of the 
Boston Railroad Holding Company, which amount was pro- 
vided by your Company under its guaranty of such dividend. 
The income accruing as a four per cent dividend on the 
preferred shares of the Holding Company owned by your 
Company was $979,756 00, which was reduced by this pay- 
ment of $503,268 49, leaving the net credit to the income for 
the year $476,487 51 to represent the return upon your Com- 
pany’s investment in the Boston & Maine Railroad through 
its ownership of the shares of the Holding Company. The 
reduction of the dividend on the common stock of the Boston 
& Maine Railroad from four to three per cent resulted in a 
reduction of $219,189 00 in the in¢ome of the Holding Com- 
pany. Your Company’s ownership of the capital stock of the 
Boston Railroad Holding Company consists of 31,065 shares 
of common stock, the entire issue, and 244,939 shares of 
preferred stock out of a total of 272,939; the Holding Com- 
pany’s investment in Boston & Maine Railroad consists of 
219,189 shares of common stock out of a total of 395,050 
and of 6,543 shares of preferred stock out of a total of 31,498. 

Under the agreement with The New York Central & Hud- 
son River Railroad Company to share equally in the net re- 
sults of the operation of the Boston & Albany Railroad, there 
has been a surplus of $42,580 87 for the twelve months 
ending June 30 1913. 

An agreement has been made with The New York Central 
& Hudson River Railroad Company for the acquisition of a 
one-half interest in certain equipment provided by the Cen- 
tral Company for use on the Boston & Albany Railroad 
under “Boston & Albany Equipment Trust of 1912’’ whereby 
all advances are to be repaid out of Boston & Albany income. 
The total cost of the New Haven Company’s one-half interest 
in this equipment thus far provided for is about $3,000,000 00. 

In the utilization of the aerial rights and of the adjacent 
surplus real estate at the Grand Central Terminal in New 
York by the construction of buildings for commercial pur- 
poses,in conjunction with the New York Central & Hudson 
River Railroad Company, your Company has expended dur- 
ing the year $1,254,069 94; the total of such expenditures to 
June 30 1913 has amounted to $2,524,971 40. These build- 
ings are covered by leases on satisfactory terms. 

In addition to these expenditures, $1,310,000 has been ad- 
vanced by your Company to the New York Central & Hud- 
son River Railroad Company on account of the office build- 
ing located at the Terminal, which is to be repaid, with in- 
terest, in annual installments extending over a period of 
twenty-five years; $52,400 has been thus repaid, leaving a 
balance to be repaid of $1,257,600. 

The business of the New York Westchester & Boston 
Railway Company during the past year has shown a satis- 
factory increase month by month, and the Company is now 
handling at the rate of 3,000,000 passengers per year. Dur- 
ing the past year freight service has been inaugurated and a 
contract has been entered into with the Adams Express Com- 
pany granting the latter Company express privileges over 
the Westchester Line. It is es.imated that considerable 
revenue will be received from these two sources during the 
coming year. 

During the past fiscal year the Public Service Commission 
for the Second District of New York has approved a change 
of route of the extension of the line between New Rochelle 
and Port Chester from a location on the easterly side of the 
tracks of the N. Y. N. H. & H. RR. Co.,and at an average 
distance of one-quarter of a mile therefrom, to a location 
along the westerly side of the tracks of the N. Y. N. H. & H. 
RR. Co. and upon that Company’s present right-of-way. 
The order provides that the right-of-way required by the 
Westchester Company, now owned by the New Haven Com- 
pany, is to be sold to the Westchester Company. This 
change of route represents a saving in the cost of construc- 
tion of something over $1,500,000. 

Negotiations have been concluded with the Public Service 
Commission for the First Distriet of New York for the sale 
to the City of New York of the right-of-way required for 
the extension of the Lenox Avenue branch of the Subway to 
the New York Westchester & Boston Railway at 180th Street. 
The property to be sold was originally acquired for a connec- 
tion between the Westhcester Line and the Subway to be 
built and operated by the Westchester Company. This 
connection will now be built and operated by the Inter- 
borough Rapid Transit Company, representing a saving to 
the Westchester Company of $1,000,000 and a considerable 
saving in operation. Plans are being prepared by the City 
of New York for this connection aud from present indications 
the line should be completed within the next year. 

Work on the Lexington Avenue Subway, New York City, 
is under way, but it will probably be about three years be- 
fore the line is completed. 

The actual construction work of third-tracking the Second 
and Third Avenue Elevated Lines in New York City, also 
operated by the Interborough Rapid Transit Company, has 
not yet been commenced, although plans are being prepared, 
and it is probable that construction work will be commenced 
at an early date. 

The earning power of the New York Westchester & Boston 
Railway Company cannot be fully demonstrated until these 
various connections are completed. 

The charge to the Income Account of the New York New 
Haven & Hartford Railroad Company for the fiscal year by 
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reason of its guaranty of the interest on the bonds of the 
Westchester Company was $777,750; there was also a further 
sum of $357,107 51, representing interest on bonds and notes 
held by the New Hav en Company and on advances made by 
it, which, on account of the inability of the W estchester 
Company to pay, has not been credited to the Income Ac- 
count of the New Haven Company; nor has any credit been 
taken therein for accrued interest amounting to $176,803 13 





| 


on notes of the Millbrook Company, held by the New Haven | 


Company. : 
amount of real estate purchased originally for proposed lo- 
eations of the route of the Westchester line; such of this real 


The Millbrook Company is the owner of a large | 


| your Board could not fail to appreciate. 


estate as was not required for actual right-of-way is in the | 


market for sale, and as fast as sold the proceeds will be avail- 
able for application of payment of note for $3,536,062 56 
held by the New Haven Company, and to interest thereon 
which to June 30 1913 amounted to $324,139 07. 
sults of the operations of the Westchester and Miilbrook 
companies will be found in the Income Accounts of Subsidi- 
ary Companies, in the pamphlet report. 

On July 17 1918 Mr. Charles S. Mellen, who had been 
President of the Company since October 31 1903, tendered 
his resignation to become effective not later than October 1 
1913, which was accepted effective September i 1913, and 
Mr. Howard Elliott was elected in his place. 

Mr. Mellen’s administration covered a period of ten years, 
and the Board feel that the best expression of his services 
will be conveyed by a brief recital of the Company's growth 
during that period. 

Over $139,000,000 were spent for construction and im- 
provements of the railroad and equipment. Cross revenues 
increased 45%; freight-train mile ta 22%; ton miles 
55%; the averag ‘e freight- train load 33‘ The same period 





| all 


| 


electrification of a part of your Railroad; terminal and sta- 
tion improvements on an extensive scale; and the expansion 
of the property and acquisition of interests in other companies 
deemed essential for the strengthening and permanent wel- 
fare of your railroad. In addition to being the Chief Execu- 
tive of your Company, Mr. Mellen also acted in a similar 


| capacity with the affiliated companies in which your Com- 


pany was interested. 

The onerous nature of the duties and responsibilities which 
he felt required to assume in the discharge of his duty to your 
Company in that active period required unusual ability that 
[t is true that his 
administration closed with a series of unfortunate events, 
which he and the management deeply deplore and are doing 
in their power to remedy; but the Board would not be 


, | Just to him if it failed to record his constructive work for the 
The re- | 


expansion of your property which the Beard authorized to 


| enable the Company to better perform its duties as a public 


_ and are subjected to keen criticism. 


carrier. 

Mr. J. H. Hustis was appointed Vice-President in charge 
of all departments efiective September 1 1913. 

Acknowledgement is hereby made of the faithful and effi- 
cient service of the officers and employees during the past 
year. In so doing the Board deems it desirable to call to 
their attention that the Company itself, and all actions taken 
in its behalf, are receiving the strictest public inspection 
It is essential in the best 
interests of the Company, its owners and the employees 
themselves that they should on all occasions display intelli- 
gence and faithfulness in the discharge of their duty, be loyal 
to the Company and actively co-operate with each other, 


so that it may not fall short in fully meeting every obliga- 


tiov. to the public, upon whom it relies for its continued pros- 
perity. 





witnessed a } Rew of 45% in the yore enger revenues; the 
GENERAL BALANCE 


ASSETS. 


SHEET . 


JUNE 30 1913. 





| Comparéson with June 30 1912. 


1913. Increasé. Decrease. 





Property Investment— 
Road and Equipment: 
Investment to June 30th 1907: 





DEC tan cudsiahadedesenacakheoncsecscause $78,378,611 83 

SEER fe ee ye eee 35,126,455 57 
Investment since June 30th 1907: 

oR EE nee $52,314,048 35 | 

RES aR Se ee ee 26,435,350 66 

COGHIGE NS SU RDOMICOIOR. 5 5 nc ccc cccasccccesse 358,509 31 





} | 
$113,505,067 40 
| 


79,107,908 32 





$192,612,975 72 a EY ee Pee 


$5,129,030 49 
$1,239,951 98 

























































































$3,889,058 51 
Less, Reserve for Accrued Depreciation of Floating Equipment- --- 8 8 | en eee ee 89,167 77 
oe ee | $3,799,890 74 
Securities: | | 
Securities of Proprietary, Affiliated and Controlled Companies’| | 
Stock (Exhibit I, pamphlet report)..............--....--. ere eee ee Ze. :: ¢ BS eee re \ 4,310,999 80 
Other Investments: | | 
Advances to Proprietary, Affiliated and Controlled Companies! ] | 
for Construction, Equipment and Betterments------. .---- | IRR Lae ce casceewsn acsisascscces 192,233 15 
Miscellaneous Investments: | 
PE PO ita tecatesesanengcaeddtwaassssacacae DE tae dieadnd cca lkeecsaceasentta 2,181,178 91 
Securities (Exhibit II, pamphlet report)-----...------.---- 123° 702; ee SR Sayer tar ays $38,770,000 00 
| 133,150,853 47 
Pie SE BNI oc Succeeded deen ceksascdsceeus aes SR, ee Fiisancstcneetane $28,185,697 40 
Working Assets— | 
ee lee ie enh a daneo neun oe shen sures auententenaienaapith BO Oe eee $13,090,620 53 
Securities Issued or Assumed—Held in Treasury (Exhibit III, | 
EY Sn Os ce ke ne den eee eabad ae dbenemean |-------------- se 132,450 00. ee $22,929,800 00 
Marketable Securities (Exhibit IV, pamphlet report) _-------- snclane &vcdel mee ae Dy eee 2,342,711 84 
Loans and Bills Receivable_-__.-.....-..-..------- seen odes eek aawadkee 51 ‘919. er 2,440,917 10 
Traffic and Car Service Balances due from other C ompanies ae eae | 2: 4'064 iS cadcanacegdostinteceneatees 58,554 44 
Net Balance due from Agents and Conductors-_---....---------- los ccadseseouce } OE ere 104,490 58 
Miscellaneous Accounts Receivable... ........---.-.----------- lowe:a@ sata ables a Ff 2S rere ame 46,824 83 
ee EE cc ccnnaddaveneounkenbunakakneie+eneunns Ge sb. .8. eae 2,436,176 = 
COUN, FUGUE BOOB ao 6a soo oc ccc n cee cc seccccwcssecases |-------------- a tk 553,727 2 
| | | 
BE ST SD ve 86 ks tO Seneeuensnsnsedecacesnanndoue | wetes debe amends Pee Coe ae | 106,594,527 67| $17,611,823 45 
Accrued Income not due— 
Unmatured Interest, Dividends and Rents Receivable--------.- |-------------- [ate neneonnedasa 1,660,246 66 $683,516 82 
| 
Deferred Debit Items— | | 
emporary Advances to Proprietary, Affiliated and Controlled) | 
Se ee a eaten as tach eeseeccendnl SSeChneees aoa ROR > yyy $100,773 79 
ee te ote a acakeandelansidchannend omearweanes deel 3 2) Saeepepeersog: $708,120 00 
Ct ON coe ince Aan Sees tack ones eSeten dds eanonce ee | MPR Ae iesees 26 0csane 2, ai. 438 43 
Rents and Insurance Paid in Advance_-_----.------------------ Ce ee | Df Ci calthecéencsase 253 44 
Unextinguished Discount on Securities..............-.--------- hy ie deanna PF | a : 96 ‘527 76 
ES re ee er, Peer fein ain Cates oe wa COR ae 145,175 00 
Cash and Securities in Sinking and Redemption Funds: a 
Connecticut Railway & Lighting Company Sinking Fund_- -- --- ee ee ee a 84,753 41 
Worcester & Connecticut Eastern Railway Sinking Fund_------ 99,000 00) - ----- i 405 88 btuddenpaoeae 21,000 00 
446, 
Cash and Securities in Insurance and Other Reserve Funds: } | 
Insurance Fund (Page 35, pamphlet report) --_-.-------------- $1. 953 ,883 93) | 
Accident and Casualty Fund (Page 36, pamphlet report) ------ 1,698,666 31) 
Coal Insurance Fund (Page 35, pamphlet report) _-—---------- 29,470 74) 
3,682,020 98) 
eee Se ee ao ccadbbcscawcnctac seul ncsasugeubbeek NS ee 1,340,066 55! 
BONS GRUNT EPONTE BOND ne wcddcdnndudécecdccccccccsce Pe ee nn ee RRL wn ec : 17,091,639 58; $4,550,560 80° 
| '$490,405,058 68 | $5,339,796 33 
LIABILITIES. 
Stock— 
EE nn caves cv hndeRiNchaedsaaceanpacsekqesnns«<s| eetetudaens nue $180,017 ,000 00). ............- $433,900 00 
Premium realized on Capital Stock Sold (Since July 1 1909)----|-------------- | 19,282,887 50 ee Sees | $13,503,201 50 
Total Stock and Premium realized since July 1 1909_----------- eee lcovctswnimenes ck 8 og eee $13,069,301 50 
Mortgage, Bonded and Secured Debi— 
Maat Bonds, including Bonds of Merged Roads assumed | 
it V, pamphlet Oepees) ik 2G. 0. HE sk $59,779,000 00) cnadbedsnentes Aciivadhe dive beep bedndehuceas $1,097,000 00 
Pisin Bonds, Debentures and Notes, including Debentures 
Merged Roads assumed (Exhibit VI; pamphlet report). _-_--- - 143,065,450 oolie i Sac aaL "7" "sees Seenpecnaucesoneres 650,850 00 
8 
Obligations for Advances received for Construction, Equipment 
I ae aneaisd saudi |n----n2------- 474,803 98) 
Total Mortgage, Bonded and Secured Debt___._...._.---.------ | éptiudctiddccéitecchsnctbbctnuae rR en $1,747,850 00 
Liability under Contract with New York Central, nad this Company's vent 
interest in Equipment of B. & A. Equipment Trust of 1912_....----|-----~--------|---.---------- 2,610,000 00 2,610,900 00 
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Comparison with June 30 1912. 


LIABILITIES—(Concluded). < 1913. Increase. Decrease. 


eel | psiipava ena ocd Auilakaiiaineilasali ie $405,229,141 48 
| 
| 








Working Liabilities— 











EY Se Ee PN on sks acne kesnunsensesés ee Jn en canccce|sconcsec-os---| $42,508,750 00)....-....-...- | $9,203,750 00) 
Traffic and Car Service Balances due to other Companies -- - -- - -- |-------------- | BEE G8ls6. cccecccccee |-----— ~~ n= = $475,077 25 
Audited Vouchers and Wages Unpaid.-........-.-..---------.--- ahah on dei dns ak So aan > <5 | | aie aaa 2,050,558 75!) 
Miscellaneous Accounts Payable._..............---------.---- ER eee cag gSht ume donltdcesadadeeddalesbwsaians wean 832 43 
Matured Interest, Dividends and Rents Unpaid-----..----------|--------------| BGs fee Fel kcsssancdcducs l catiaewenmnuin 1,500,708 53 
Matured Mortgage, Bonded and Secured Debt Unpaid---------- eedabheewheal EE 5 5 6 dnnemseane lems a aaeeoe 24,000 00 
ee  - G  w k no cnacinccdedeSarwh kekesnisn[Nedhacendseuae i a ae 143,780 38) 
| | 
ee ee ee liv eceeuck anne lewtnnemenancee 55,994,263 15 9,397,470 92! 
Accrued Liabilities Not Due— i _ 

Unmatured Interest, Dividends and Rents Payable_------------ |-------------- SON i te a ee ee $368,415 82 
RI erie ee ates ua cbc waw haw aimed a apie Om wake bh ta do Se wi a ar SEG Bl cc caxcdinause 180,000 00) 








ism ad em naaael $188,415 82 


Total Accrued Liabilities Not Due_.....-.---------------------|-------------- [ween ennnn une ee 3,037 ,966 75| 


Deferred Credit Items— 





| a 
4,964,727 90 


$337,744 21 


| 2,389,193 91 
2,051,449 70) 


8,309,004 67 











Aagrenrtates Surplus— 
eserves from Income or Surplus: 
Invested in Sinking and Redemption Funds: | 
_ Connecticut Railway & Lighting Co. Sinking Fund--------|-------------- |-------------- 
Equipment BE Fereenes POAC LOGG0G .. on occ cc cccssccnnsssssce een ---------- = | -------------- 
Profit and Loss Account (Page 31, pamphlet report) .-..------------|-------------. [encoecesccccce 
Contingent Liabilities—See below. | 


| | $490,405,058 68| 


528,442 26) 3 
9,389,683 13 1 
7,916,557 24 $4,658,913 76 








$5,339,796 33 























Note.—For purposes of comparison, the 1912 groupings were rearranged to agree with the groupings on these pages. 


Contingent Liabilities: The New York New Haven & Hartford Railroad Company guarantees the payment of the principal, $1,138,000, and interest of Housa- 
tonic Power Company 414% notes, dated October Ist 1911, due April 1st 1914. 

The New York New Haven & Hartford Railroad Company is liable jointly with other roads for any deficiency on foreclosure of bonds of the Boston Terminal Co, 

The New York New Haven & Hartford Railroad Company guarantees 4% dividends on preferred stock of the Springfield Railway Companies, $3,387,900, and 
Payment of principal at 105% on liquidation. 

The New York New Haven & Hartford Railroad Company guarantees 4% dfvidends on preferred stock of the New England Investment & Security Company, 
$4,000,000, and payment of principal at 105% on liquidation; also guarantees the payment of principal, $5,000,000 and interest of the New England Investment & 
Security Company fifteen-year Funding Gold Notes dated April Ist 1909; also guarantees the payment of an additional $11,250,000 and interest of New England In- 
vestment & Security Company fifteen-year Funding Gold Notes dated April Ist 1909, when requested to do so by John L. Billard, as per contract. 

The New York New Haven & Hartford Railroad Company is the guarantor by endorsement of the 4% fifty-year Gold Debentures of the Providence Securities 
Company, dated May Ist 1907, to the amount of $19,899,000. 

The New York New Haven & Hartford Railroad Company guarantees the payment of principal and interest of the Gold Debentures ofthe New England Naviga- 
tion Company in case of termination of lease of the Old Colony Railroad Company, $3,600,000. 

The New York New Haven & Hartford Railroad Company guarantees the payment of principal and interest of the 4% fifty-year First and Refunding Mortgage 
Gold Bonds of the New York & Stamford Railway Company, dated November Ist 1908, to the amount of $247,000. 

The New York New Haven & Hartford Railroad Company guarantees the payment of principal and interest of the 4% First Mortgage Gold Bonds of the Central 
New England Railway Company dated January Ist 1911, to the amount of $11,927,000. 

The New York New Haven & Hartford Railroad Company guarantees the payment of principal and interest of the 444% First Mortgage Gold Bonds of the New 
York Westchester & Boston Railway Company, dated July Ist 1911, to the amount of $19,200,000. 

The New York New Haven & Hartford Railroad Company is liable jointly with the New York Central & Hudson River Railroad Company for any deficit in opera- 
tions of the Boston & Albany Railroad. . 

Under the provisions of Section 4, Chapter 519, of the Acts of the General Court of the Commonwealth of Massachusetts, passed at its 1909 Session, the New 
York New Haven & Hartford Railroad Company promises, when they shall be sold, to guarantee the principal of, and the dividends and interest upon, the capital 
stock, bonds, notes, and other evidences of indebtedness of Boston Railroad Holding Company acquired by it. On June 15th 1910 the General Court of the Common- 
wealth of Massachusetts approved an Act authorizing the issue of preferred stock (without voting power) of Boston Railroad Holding Company, in exchange for its 
4% ftifty-year Debentures dated November Ist 1909; and on January 10th 1911, the $20,012,000 Debentures owned by the New York New Haven & Hartford Railroad 


Company were exchanged for preferred stock. 2 J 
on which the guarantee had been executed; and on the same date, the New York 


31,065 shares of Common Stock of par value_....---.-.-- 
244,939 shares of Preferred Stock of par value.....-------- 


On June 30th 1913 there were held by the public 28,000 shares of preferred stock of Boston Railroad Holding Company, 


New Haven & Hartford Railroad Company held the following stock: 


eer Teer TTT OT TT CT TT TTT TT rere $3,106,500 00 


24,493,900 00 








THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY 





EIGHTEENTH JANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1913. 








Office of The Atchison Topeka & SantatFe Railway System, 
No. 5 Nassau St., New York City. 4:3 


September_23 1913. 
To the Stockholders: 


Your Directors submit the following report for the fiscal 
year July 1 1912 to June 30 1913, inclusive. ya 
The Lines comprising the Atchison System, the operations 
of which are embraced in the following statements, are as 
follows: piiieeiens 
June 30 1913 


Atchison Topeka & Santa Fe Railway____ 8,237.55 miles 8,200.86 miles 
Rio Grande & El Paso Railroad_________-_ aoa. ~ 20.21 * 
Gulf Colorado & Santa Fe Railway______- 1,595.77 ‘ 1,596.06 ‘ 
Pecos & Northern Texas Railway________-_ Diuce * 478.67 ‘ 
Pecos River Railroad._.._..__._______.- 54.24 ‘“ 54.24 ‘“ 
Southern Kansas Railway of Texas______. 124.92 ‘ 124.92 * 
Texas & Gulf Railway._________________ 125.49 ‘* 125.80 ‘ 
Gulf & Interstate Railway of Texas______ iO Ty lia (CO 
Concho San Saba & Llano Valley Railroad_ 60.15 * 60.15 ‘“ 





10,771.45 “ 


oes“ 


Increase during the year 38.57 miles. 

The average mileage operated during the fiscal year ending 
June 30 1913 was 10,750.31 miles, being an increase of 122.39 
miles as compared with the average mileage operated during 
the preceding fiscal year. 

In addition to lines covered by this report there were com- 
pleted on June 30 1913 155.20 miles of additional line, of 
which 119.42 miles were ready for operation on July 1 1913. 

The Company also controls, through ownership of stocks 
and bonds, other lines aggregating 63.58 miles, and is inter- 
ested jointly with other companies in 624.56 miles. 

_ For detailed statement of present mileage and of changes 
in mileage since last Annual Report, see pages 42 to 46 
[pamphlet report}. 


INCOME STATEMENT. 


The following is a summary of the transactions of the 
System for the years ending June 30 1912 and 1913: bin 








1912. 1913. 
Operating Revenues............-.-...- $107 ,752,359 91 $116,896,251 98 
Operating Expenses...........-..-.... 71,273,202 97 77,642,534 73 
Net Operating Revenue _..........--- $36,479,156 94 $39,253,717 25 
SE nakdddnedwenwdesdnsananssancane 4,206,453 85 4,662,152 38 
Operating Income... ...cccnccccccacs $32,272,703 09 $34,591,564 87 


~ 
June 30 1912. 


1913. 
2,515,623 96 
$37,107,188 83 
1,128,129 10 
$35,979,059 73 


13,825,325 40 


1912. 
2,569,968 22 


$34,842,671 31 
1'521.570 56 


$33,321,100 75 
13,660,859 50 


Dt TROUES 6 ancacatinwesssccnucos — 





Gross Corporate Income-__......----- 
Rentals and Other Charges__._.......-- 





Interest on Bonds, including accrued int- 
erest on Adjustment Bonds_........-.- 





Net Corporate Income (representing 
amount available for dividends and 
surplus and for necessary but unpro- 
ductive or only partially productive 
expenditures) $19,660,241 25 
From the net corporate income for the year the following 

sums have been deducted: 

Dividends on Preferred Stock— 

No. 29 (24%) paid Feb. 1 


22,153,734 33 








$5,708,690 00 
Dividends on Common Stock— 
No. 29 (14% %) paid Sept. 2 
Rl st.skerekdneeane $2,559,097 50 
No. 30 (1% %) paid Dec. 2 
912 2,586,052 50 


/0 
Saar 
No. 31 (1144 %) paid Mar. 1 
whi 2,613,562 50 
2,640,067 50 


Appropriation for Fuel Reserve Fund _--- 
Appropriated for Additions and Better- 


10,398,780 00 
461,105 11 


5,574,433 63 
Fund 10,725 59 








_ $22,153,734 33 
$20,470,115 99 
99,684 82 
$20,569,800 81 





Surplus to credit of Profit and Loss June 30 1912_______- 
Additions to Profit and Loss Account (Sundry Adjustments 
applicable to prior years) 


Surplus to credit of Profit and Loss June 30 1913_____--_- 














Income from sources other than earnings from operation 
consisted of interest on cash in banks and sums collected as 
interest and dividends upon bonds and stocks of companies 
the operations of which are not included in the System ac- 
counts. 

During the fiscal year the sum of $200,000 in cash was 
received as the net proceeds of sales of land embraced in the 
Santa Fe Pacific Land Grant, but this was directly written 
off the book value of Railroads, Franchises and Other Prop- 
erty, and the transaction does not appear in the Income 
| Account. 





Oct. 25 19138.] 


THE CHRONICLE 





1213 








CAPITAL EXPENDITURES AND REDUCTION OF 
BOOK VALUES. 

The total charges to Capital Account, as shown by the 
General Balance Sheet [in pamphlet], at June 30 1913 ag- 
gregated $640,263 75610, as compared with $621,869,- 
989 29 at June 30 1912, an increase during the year of $18.- 
393,766 81, which analyzes as follows: 


Construction and acquisition of new mileage, including the acquisition of 
bonds and stocks of other railway and terminal onan: 

POR Oe fe re $240, one 00 

California Arizona Oe BODCA PO Misc caccstesn 1,500 00 

Concho San Saba & Llano Valley RR------- 11,982 64 

Denver Union Terminal Ry... .....--~<-..- 5,000 00 


Dodge City & Cimarron Valley Ry-.--------- 1,266,870 83 
Eastern Ry. of New Mexico_..-_..--------- 1,036,987 19 
Grand Canyon BY... ....<.-«+«-<-« Bema ee 36,806 36 
Gulf Beaumont & Kansas City Ry.......... 99,094 90 
a er rrr 72,888 58 
Union Passenger Depot Co. of Galveston_-___ 95,000 00 
po. ee | aa eee 26,842 33 
2,892,972 83 


Additions and Betterments——-System Lines: 
Right of Way, Station Grounds and Real Estate $294,013 21 
Widening Cuts and Fills, including Protection 


a nis Od inte ate Bia eur acu ag wis wae 519,480 20 
Grade Reductions and Changes of Line______ 240,467 85 
Bridges, Trestles and Culverts. _........-..- 506 956 83 
Ballast. including cost of spreading and putting 

SES Saar ae ee 678 ,463 24 
Increased Weight of Rail___-____________-__- 238 ,946 06 
Frogs, Switches, Track Fastenings and Ap- 

I a es ea & eee aa 693,252 17 
Aameraes Wein TACKS. ... 22... cccccwccd 3,143,627 06 
Sidings and Spur WERGENc cA ks Gdecnsuntuw aan 720,910 62 
, Co Se a ars = ae 377 ,957 83 
Track Elevation, Elimination cf Grade Cross- 

ings, and Improvements of Over and Under 

OE A ne ee 34,249 62 
Interlocking, Block and Other Signal Apparatus oe. eos 78 
Telegraph and Telephone Lines_>__.__------ 896 61 
Buildings, Shops, Dock and Wharf Property. 1 494 374 47 
Shop Machinery and Tools____.......----.- 250,067 84 
Additional Equipment. -.-_...........-.-...- 9,502,718 09 
Betterments to Equipment____.--...------- 50,351 13 
Other Additions and Betterments_.__-.----- 134,532 58 

$19,233,072 19 
Fuel Lands and Other Properties: 
EGS GR Ont ES. ta. ee: ee $403 53) 50 
Oo SO ee RSS em 85 22 
Santa Barbara Tide PUM UG ccc ecccscacuas 93° ‘$08 98 
Real Estate held for future use__._...---.--- 966 537 35 9 
pO ea 82,200 72 
$1,478,163 77 








a Dee... ceeded ea kee eeneads aaa 664,209 85 


pi.) | ee ee eee ee $24,268,418 64 
Reduction of Book Values: 


Gulf Beaumcnt & Kansas City Ry... ------- $99,000 00 
Gulf Colorado & Santa Fe Ry__--...----.-.. 38 ,649 59 
Santa Fe Pacific RR.— Land Sales____-____- 200,000 00 
 " Se ee a ae 30,069 77 
Ice Plant, San Bernardino_______._-_------- 50,119 76 
ee  eecsemsabeuee 1,811,531 50 
i Se Se Nd scueeeseeneennee 36,613 30 
Reserve for Accrued Depreciation._..-..-..- 3,608 ,667 91 


5,874,651 83 
Net Increase in Capital Account during the year___.....$18,393,766 81 


The item of $9,502,718 09 for “Additional Equipment” 


analyzes as follows: 
Cg Re Se ee re ae er ee ee eres 
Ge Pemeneee Trem Ob06... oc. es ccc ccccccsnscwtnscces 
5,658 Freight-Train Cars 
"470 Miscellaneous Gare tddpebeeiadtdstihasabhwataknes 








$3,105,306 39 
,072 25 
6,437,040 76 
239,709 15 


$10,419,628 55 
Less—Value of equipment retired during the yess , follows: 


. eT Dl re eee $217,288 27 
15 Passenger-Train Cars...-.-...---.----- 2"215 48 

1 a cree? tren _ === teeta 592,617 
PE ONONOOES OORR. coc ccccccccsecuscus 11,423 44 
16 GE M6 cckebinnmcakeddaceeadeen 43,365 44 


916,910 46 
$9,502,718 09 


MAINTENANCE OF EQUIPMENT. 
The following statement shows the sums charged to 
Operating Expenses for Maintenance of Equipment during 
each year since July ; 1896: 














‘Avera e€ Oper- Total Expenditure 
Year ending June 30— ileage. Expenditure. per Mile. 
443.81 $3,443,884 82 $534 45 
6,936.02 ,659,277 99 671 75 
7,032.62 4,810,795 64 684 07 
7,341.34 5,267,832 40 717 56 
7,807.31 6,257 ,456 801 49 
7,855.38 7,864,951 25 1,001 22 
7,965.13 8,510,543 0 1,068 48 
8,179.59 10,006,135 41 1.223 31 
1 Sos -£0 10,914,864 47 1,314 19 
1 33.99 10,720,040 43 1,271 05 
1 9,273.15 11,779,846 64 1,270 32 
1 9,415.01 14,246,621 44 1,513 18 
1909 9,794.86 13,903,897 37 1,419 51 
DI kdeibdnentneeensoanebn 9,916.33 15,560,047 44 1,569 13 
Dy 10,350.13 16,686,145 rs 1,612 17 
|) 10,627.92 16,521,231 4 1,554 51 
eer 10,750.31 19,415,224 63 1,806 02 








For the year ending June 30 1913 maintenance charges, 
including renewals and depreciation, averaged as follows: 


I LEE DEERE TD .1772 
Per passenger-car, including mail and express_.......------- 1,283 40 
nr Cn a oe ce anes bina wan. eanw anes 0 
I i od Ss aia ba cae Oi ie ain aida nea 114 92 
Pe EC ck cnntavededevndtecsnbuAwadaGadeheas -0104 


The foregoing average maintenance charges include a pro- 
portion of unlocated expenditures for Maintenance of Equip- 
ment charged to Superintendence, Shop Machinery and 
Tools, Injuries to Persons, Stationery and Printing, Other 
Expenses, and Maintaining Joint Equipment at Terminals. 
Beer and refrigerator cars are not taken into consideration in 
arriving at the foregoing averages, such cars being operated 
by the Santa Fe Refrigerator Despatch Company, which 
bears the expense of their maintenance. 

A statement of the locomotives in service and of their 
tractive power will be found on page 41 [pamphlet report]. 


MAINTENANCE OF WAY ANDiSTRUCTURES. 

The following statement shows the sums charged to Oper- 
ating Expenses for Maintenance of Way and Structures 
during each year since July 1 1896: 





Expenditure 








|Average Oper- Total 

Year ending June 30— | ated Mileage. Expenditure. | per Mile. 
ORT gp csctss wee eaesenuse | 6,443.81 $6,282,923 15 | 9975 03 
RNG fo Sn Pen ee | 6,936.02 8,281,397 88 | 1,193 97 
Mn. | os. neathensmenee 7'032.62 7.672.107 62 | 0 93 
BONG Saccunucnudccsekea 7,341.34 6,354,372 10 | 185 56 
ARIES IE IEG SIS 7,807.31 6,433,840 36 | 824 08 
ht tacctnrssheatadaneses 7,855.38 6,141, 466 39 | | 781 82 
WG a ek cubed cuctareeouke 7,965.13 9'304;892 04 | 1,168 20 
LIL ALENT 8,179.59 9,170, i234 07 | #+%1,121 11 
Ne ao cs il, ee ee 8,305.40 11,385,418 33. | 1,370 85 
PES 265 sich ddngacxaeees 8,433.99 12,475,407 97 | 1.47918 
| ae ani cent nies 9,273.15 15,286,062 66 | 1,648 42 
BMG one cne tab eecenweus 9,415.01 14,120,828 02 1,499 82 
ES EES 9,794.86 12,884,406 81 | 1,315 43 
BUNS a 2s cat cog aa = 9,916.33 17,807,136 20 1,795 74 
| |) RRR papa spies ce eese 10,350.13 16,059,786 90 | 1,551 65 
TUES io eee e seeds 10,627.92 16,076,833 75 1,512 70 
TONE oc. ok ocndanowukasces | 10,750.31 18,054,413 03 | 1,679 43 








COMPARISON OF OPERATING RESULTS. 
The following is a statement of revenues and expenses of 
the System for the fiscal year ending June 30 1913, in com- 


parison with the previous year: 
Year ending 
June 30 1913 


Increase (+) or 
Decrease (—). 


Year ending 


Operating Revenues— June 30 1912. 


| is $78, ise. 923 18 $71,529,574 67 +$6,661,348 51 
Se 5,922 44 27,453,525 as +1,972.397 03 
Mail, Express and Misc. 9, 379 406 36 8,769,259 83 +510,146 53 





Total Oper. Revenues.$116,896,251 98 +$9,143,892 07 


0 erating Papeneee—- 


$107,752,359 91 

















Maint. of Way & Struc. $18,054,413 03 $16,076,833 75 +$1,977,579 28 
Maint. of Equipment__- 19,415,22463 16,521,231 41 +2,893,993 
Traffic Expenses------- 2,455,784 69 2,416,746 46 +39,038 23 
Transportation Expenses 35,135,649 15 33,733,667 06 +1,401,982 09 
General Expenses- ----- 2,581,463 23 2,524,724 29 + 56,738 94 

Total Oper. Expenses. $77,642,534 73 $71,273,202 97 +$6,369,331 76 

Net Oper. Revenue_-- $39,253,717 25 $36,479,156 94 +$2,774,560 31 
Ratio of Oper. Expenses 

to Operating Revenues 66.42 66.15 + .27 








The following averages are deduced from tables set forth 
on pages 36 and 39 [pamphlet report]. 

The average tons of freight (revenue and company) per 
loaded car mile increased from 18.52 to 19.12, or 3.24 per cent. 

The average tons of freight (revenue and company) carried 
per freight-train mile (freight, mixed and company-supply) 
increased from 399.94 to 425.41, or 6.37 per cent. 

The average freight revenue per revenue freight-train mile 
increased from $3 26 to $3 48, or 6.75 per cent. 

The average passenger revenue per revenue passenger-train 
mile increased from $1 18 to $1 24, or 5.08 per cent. 

The average passenger-train revenue per revenue passen- 
ger-train mile increased from $1 47 to $1 54, or 4.76 per cent. 

The tons of freight carried one mile (revenue and company) 
increased 803,362,748, or 9.03 per cent, while miles run by 
freight cars (loaded and empty) in freight, mixed and com- 
pany-supply trains increased 37 ,223 ,924, or 5.49 per cent, and 
the mileage of such trains increased 557, 001, or 2.50 per cent. 

The number of passengers carried one mile increased 
50,692,714, or 3.98 per cent, while miles run by passenger 
cars in passenger and mixed trains increased 3,691,588, or 
2.68 per cent, and the mileage of such trains increased 
428,609, or 1 84 per cent. 

The following i is a consolidated statement of the business 
of the System for each fiscal year during the period since 
January 1 1896: 


























Gross Expenses, 
Revenues, | Including 
Fiscal Year | Average | Including Tazes, Interest Net 
Endin Miles Income Rentals on Corporate 
June 30— Operated.| from Other | and Other Bonds. Income. 
Sources. Charges. 
1897 (18 mos.)| 6,443.81/$44,532, 628) $36,038,455) $8,440,387 $53,785 
co eae 6,936.02) 39,396,126, 30,513.553| 7,045,988 1,836,584 
c- jae 7,032.62) 40,762 933 | 29,332,964! 7,241,972) 4,187,997 
,, eo 7,341.34) 46,498,899 29,414,427 7,345,166) 9,739,304 
| Sr '807.31| 54;807 379) 34,502,0. 7,830,810} 12,474,529 
. =a 7,855.38 60,275.94 4 36,272,432) 8,438,985) 15,564,526 
See :965.1 ,668, 40,635,576; 9,134,485) 13,898,329 
| | aa 8,179.59) 69,419,975 ,641,434) 9,418,770) 15,359,771 
ST: 8,305.40 69,189,739) 7,835,8 9,611,510) 11,742,346 
ae 8,433.99) 79,390,749 51,035,355) 10,622,184) 17,733,209 
| eee 9,273.15 94 ,436,574| 61,779,916, 11,487,934) 21,168,723 
ree 9,415.01; 91,289,770 ,031,582, 12,579,301} 13,678,886 
ae 9,794.8 95,424,091) 61,458,019, 13,548,081) 20,417,990 
ae 9,916.33) 107,543,250) ,133,314) 11,984,151| 20,425,784 
|| ere 10,350.13/109,772,481| 75,689,094 12,712,319 21,371,067 
Di ineceodane 10,627 .92|110,322,328 001,227 13,660,859) 19,660,241 
ea 10,750.31'119,411,875' 83,432; 816 13,825, 325! _ 22,153,734 





The following statement shows the gross operating reve- 
nues of the System (exclusive of income from other sources) 
per mile of road operated for each fiscal year since July 1 1896: 














Gross Operating | Average per 
Year ending June 30— Revenues. Mile of Road. 
See $30,621,230 10 $4,752 04 
Sr re eee 39,214,099 24 5,653 69 
cee re ae 40,513,498 63 5,760 
c eee eae 46,232,078 23 6,297 49 
Pcie sidiatingikihnibnnkoubhie aus 54,474,822 61 6,°77 41 
Bes cp cies intl eh ay tah tsa Ws sth tt te alc th. th 59,135,085 53 7,527 97 
Ds Ag intirs BOER nn KhOGe ehaigh wars oa 62,350,397 28 7,827 92 
BA faci dh tty ws dnt ck tari dais tn el ints ge sen elds dc 68,171,200 18 8,334 31 
ica devine aces anita tek bs hos eo tmeey- te ceagigteaciads 68,375,837 25 8,232 
Dkr ephnbedsdedceenenanawesanek 78,044,347 25 9,253 
Sr i: sa-osigh cals Se Ga neds evita dl wssasign des a sce Gi 93 ,683 406 91 10,102 65 
a thick itis ts tap dah aad nh a ein a 90,617,796 38 9,624 82 
Ss i aes ri ige Ws idlvenen andi dittyuhilb aa shane iit de 94,265,716 87 9,624 00 
RS EI PE 104,993,194 67 10,587 91 
SI cela daigs ibid side dhe sales 0b  tadee nebe teen Moead ta 107,565,115 62 10,392 63 
RE eae 107,752,359 91 10,138 61 
Dts dcrchvnashshannadadsatine diadaal 116, *896, '251 98 10,873 75 
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The following statement shows the development of the 
freight and passenger revenues of the System since July 1 
1896: 








| 








| 
Freight | Passenger 
Year ending June 30— Revenue. Revenue. 
ae esis Ria | $22,067,686 77 | $5,574,288 31 
Ee, SP Se ea eee a 28,588,716 76 | 7,347,361 59 
| a ee ae ae ear ee 29,492,586 65 | 8,126,141 85 
CG: ode at etka tbbatincuaeaeah’ a 33,729,332 83 | 9,334,661 57 
DEES. x's a ha Bad te Baw cw knee Sow wi 39,052,557 43 | 11,678,017 25 
I lhc cece eat ae ae ar Se oe 41,815,607 05 | 13,439,384 57 
_ Ht My Selena pe Sie eras 44,622,438 71 | 13,469,985 78 
ke RRS SS ES re ae 47,762,653 23 | 15,433,773 63 
Rs as Sd es Bs ek bic aan aim 47,408,982 36 | 16,045,380 27 
EMS * ir gee ae 54,598,902 82 | 18,013,988 56 
DN <. ccnDbn dee eebcaccchatusatnes 65,500,309 42 | 21,171,629 08 
ie oo ey ae ear 61,848,638 51 21,643,427 49 
io sg a ee ds oe Bee, de sd AS 64,212,638 10 22,734,505 32 
TE tee dae whe Pea S ci wk aniawe a ane 71,194,055 59 | 25,437,181 98 
| ESE, NE pa rae 71,787,200 89 | 27,204,867 66 
GREE Sa A ere en ee 71,529,574 67 | 27,453,525 41 
GE RRS Ory ae or 78,196,923 18 | 29,425,922 44 





PROPERTY INVESTMENT AND RATE OF RETURN. 


The growth of the business of your Company indicated by 
the foregoing three statements, and also the increased effi- 
ciency suggested by the averages immediately preceding those 
statements, are due principally to the very large expenditures 
(over $270,000,000) which have bexn made in the extension 
and improvement of the property since January 1 1896. In 
order to make such expenditures your Company has raised 
since 1896 over $217,000,000 of ‘“‘new money” by the sale 
of bonds which are now outstanding or which (in the case 
of many of the convertible bonds issued) are represented by 
common stock now outstanding. The following statement 
shows, for each year, the amount of investment, the amount 
of net income applicable to bond interest, dividends, im- 
provements of property and strengthening of credit, and the 
rate of return which such net income represents on the 
amount of the investment. 





l Income Applicable ‘Per Cent 














| to Bond Interest, | Income 
| Property Dividends, Improve-| of 
Year ending June 30. | Investment.* ment of Property | Property 

and Strengthening | Invest- 

Of Credit.a ment. 
1896 (6 months) -_------ | $372,104,262 77 $2,432,870 06 | .65 
ee eer 387 ,957,477 68 6,070,364 45 1.57 
DP cebetiwaneaswaaal 392,169,842 02 8,871,947 26 2.26 
sini accecadé G's 399 527,444 30 11,409,315 36 2.86 
Ol ee 407,187,811 22 17,064,850 91 4.19 
a a a 419,541,440 17 21,196,714 38 5.05 
EG wade a ative xis a 439,911,035 33 23,921,018 14 5.44 
| eee 454,290,057 89 23,032,814 51 5.07 
466,273,139 34 24,778,541 31 5.31 
DE ie ckils ahrad au awe 473,020,998 79 21,353,856 15 4.51 
/ RR eee 496,782,342 35 28,355,393 34 | 5.71 
A i chi de ith cin de deine neces 519,004,129 48 32,724,274 07 | 6.31 
PC cugiucneadcecant 541,727,328 96 25,633,510 34 4.73 
ES win stieaa aaa aes | 548,251,270 97 33,523,437 28 6.11 
A Sree 579,793,768 23 32,387,712 39 5.58 
SC es ecaphapaiand | 609'287:764 18 34102511 8 5.59 
Nae eae | 621,869,989 29 33,321,100 75 5.36 
Ne abiicin ks 6 eae dite a shag 640,263,756 10 36,086,013 36 5.64 
Annual Average_---- $487,164,658 84 | $23,786,64262 | 4.88 


* The amounts above shown as “Property Investment’’ do not include 
anything for necessary working capital,such as materials and supp lies and 
cash. Ordinarily such necessary working capital considerably exceeds 
$35,000,000. 

In the years 1901 to 1908 the ‘‘Property Investment’’ was reduced by 
“writing off’’ sums aggregating $21,066,685 78, which sums are excluded 
from the ‘‘Property Investment”’ as above stated. 

In the years 1910 to 1913 sums aggregating $16,077,421 48, consisting of 
depreciation of equipment accrued pursuant to the ruling of the Inter-State 
Commerce Commission have been deducted from the amount shown as 
“Property Investment’’ and are excluded in the above statement. 

a The ‘‘Income”’ shown above is determined after allowing for adjust- 
ments made through profit and loss. 


The last statement emphasizes the striking fact that the 
earnings on the entire investment are now not much in exeess 
of five per cent per annum and continue on that basis not- 
withstanding the increase in efficiency and the increase in the 
volume of traffic. It may be explained that the ability of 
your Company under such circumstances to pay six per cent 
on the common stock is due to the fact that it pays an aver- 
age of substantially less than five per cent on its bonded debt, 
and, indeed, much of the bonded debt was created when 
money could be borrowed at or near four per cent. 

The very moderate return which is realized upon the in- 
vestment, «specially when considered in connection with the 
increased rates which must now be paid for new capital, indi- 
cates that in order to preserve and strengthen the credit of 
even the most successful railroad companies, to the end that 
they may be able to develop and improve their property so as 
to promote the public safety and the public convenience, the 
Government ought to increase, rather than to reduce still 
further, the rates for transportation,and ought to be exceed- 
ingly slow about increasing still further the costs of opera- 
tion. It is very clear from the foregoing statement that the 
mere growth of business and the mere increase in efficiency 
will not afford adequate protection against further reductions 
in rates for transportation and further increases in costs, 
especially in view of the increasing rates demanded for the 
use of money. 


CAPITAL STOCK AND FUNDED DEBT. 


The outstanding Capital Stock (deducting stock in treas- 
ury) on June 30 1912 consisted of: 
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oo OR ee ee eee ee $1 
Preferred 


—_ 
| 


Issued during the year: 
——— Stock issued in exchange for Convertible Bonds 
retire 





$284 ,303 ,230 00 


20,707,000 00 


Capital Stock outstanding June 30 1913: 81 








The outstanding Funded Debt ofthe System (deducting 
bonds in the treasury) amounted on June 30 1912 to___$342,645,015 00 
The following changes in the Funded Debt occurred 
during the year: 
Obligations Purchased or Retired: 
Serial Debenture 4% Bonds, 
Series 
| rea ee 
Convertible 4% Bonds____......----- 
Convertible 5% Bonds___.___--._- al oe 
California-Arizona Lines First and Re- 
funding Mortgage 4% % Bonds-_-_---- 
Miscellaneous Divisional Bonds- ~~~ --- 


$785,000 Ov 
1,903 ,000 00 
14,241,000 00 
6,466,000 00 


4,866 50 
99,000 00 





23,498,866 50 





Total System Funded Debt outstanding June 30 1913__$319.146,148 50 


Interest charges for the vear ending June 30 1914 will be 
approximately $12,900,000, or an average monthly charge 
of about $1,075,000. In making this approximation, ex- 
changes of Convertible Bonds for Common Stock made since 
June 30 1913, aggregating $3,574,000, are considered. 


TREASURY. 


Neither this Company nor any of its auxiliaries has any 
notes or bills outstanding. 

The Company held in its Treasury on June 30 1913 
$30,096,205 59 eash and had available $3,780,000 General 
Mortgage Bonds, including bonds not vet certified by the 
Trustee. The Company also has in the treasury unpledged 
a large amount of stocks and bonds of other companies, of 
which part are carried in the balance sheet as Investments 
and part are included under Railroads, Franchises and Other 


Property. , 
FUEL RESERVE FUND. 
The fund has been increased during the vear by earnings 
derived from sundry fuel properties and decreased by cer- 
tain payments for fuel properties, as follows: 


Amount to credit of Fund June 30 1912_-----. 


.$ 
Added during the year 


1,827,272 & 


Deduct sums paid for fuel properties_-_-.....-.....------- 561 


In Fund June 30 1913 $1,726,846 19 


DODGE CITY & CIMARRON VALLEY RAILWAY. 


This line, which was under construction at the date of 
last annual report, extending from Dodge City, Kansas, ina 
southwesterly directaon to Elkhart, Kansas, a distance of 
about 120 miles, was completed during the year. The op- 
eration of the new line by your company as a part of its Sys- 
tem began on July 1 1913 under lease of that date. 


MINKLER SOUTHERN RAILWAY COMPANY. 

This company was formed to construct certain new lines 
through rich orchard country in the San Joaquin Valley of 
California. Of the projected lines about 40 miles, between 
Wahtoke, Cutler and Exeter, are now under construction. 

WEST TEXAS CONSTRUCTION. 

The lines in West Texas, the construction of which was 
commenced in 1909, and reference to which was made in the 
annual reports for that and subsequent vears, are completed, 
with the exception of the extension of the Coleman-Lubbock 
line from Lubbock, Texas, to Texieco, New Mexico. This 
extension, 89 miles in length, is about three-quarters com- 
pleted and will probably be fully opened for business about 
January 1 1914. 

VERDE VALLEY RAILWAY. 

During the year this line, extending from Cedar Glade to 
Clarkdale, Arizona, a distance of about 38 miles, has been 
completed. The line is operated by your Company under 
lease and was opened for traffic February 1 1913. 


NORTHWESTERN PACIFIC RAILROAD. 


The construction of the line of this company (whose capital 
stock is owned, one-half by your Company and one-half 
by the Southern Pacific Company) between Willetts and 
Shively, California, referred to in the last annual report, has 
been actively prosecuted throughout the year, 24.95 miles 
having been completed, leaving only 41.20 miles still to be 
constructed. The construction of this line involves very 
heavy work through a mountainous country, so that progress 
is necessarily slow; however, a large amount of grading for 
the remainmg mileage has already been done and the work 
will be pushed to completion as rapidly as conditions permit. 


UNION PASSENGER STATION, KANSAS GITY. 


A new passenger station and extensive passenger facilities 
at Kansas City are nearing completion, and will probably be 
opened for use before the expiration of this fiscal year; the 
terminal is to be used by all the roads entering Kansas City 
and is one of the most complete passenger terminals in the 
country as well as one of the most expensive, owing to local 
topography and other conditions. The use of the new facili- 
ties will be an enormous convenience to the public and will 
entail a large expense on the part of the railroads. On the 





other hand the conditions at the old station had become in- 
tolerable to both parties. 





OcT. 25 1913.] 


THE BELT RAILWAY OF CHICAGO. 


During the year your Company acquired an interest in the 
Belt Railway of Chicago, the capital stock of which was in- 
creased so as to permit “of ownership in equal parts by twelve 
of the railway companies entering Chicago, all of which have 
paid in cash at par for the stock acquired by them. The 
Belt Company leases from the Chicago & Western Indiana 
Railroad Company what is known as the Belt Division of that 
company’s property, comprising about 21 miles of main line 
and branches, and also the freight distributing or clearing 
yard and facilities formerly owned by the Chicago Union 
Transfer Railway Company, which was acquired by the Chi- 
cago & Western Indiana Railroad Company as of September 
21912. The lease in question is dated November 1 1912 and 
runs until September 1 1962, with option of purchase at the 
expiration of that period. The enlargement of this company 
and the revival of the freight clearing yard will tend to 
facilitate materially the interchange of freight traffic between 
all railways entering Chicago. 

ADDITIONAL MAIN-TRACK MILEAGE. 

The mileage of second track in operation on June 30 1913 
was 898.32 miles as compared with 801.90 miles at the close 
of the preceding fiscal year, being an increase of 96.42 miles. 


SECOND TRACK WORK IN PROGRESS. 
Missouri Division: 


a oe ee es Ao et wewwheeah 3.63 miles 
Lines West of Albuquerque: 
i ih. 2. 8 ed adbedagaaschauadewasaa 7316 “ 
J a. a a eo 43.32 ‘“* 
ee Gr SM te 8 oe eS iwchakGebescunswsden 22.55 * 
ee A ee ee eee 10.69 “ 
CL Mia whe Ses a hare saute awh eedt weak es amen 89.35 “ 


It is expected that all the second track work in progress 
will be completed by January Ist next, making a total on 
that date of 987.67 miles of second track in operation. 


RECENT DECISIONS IN STATE RATE CASES. | 

Pursuant to the recent decision of the United States | 
Supreme Court in the Missouri Rate Cases, your Company 
put into effect in that State the 2-cent passenger fare as well 
as the reduced freight rates, but the tariffs covering these 
rates have been filed under protest. In Oklahoma, where 
the order of the United States Cireuit Court for the Western 
District of that State, restraining the enforcement of the 2- 
cent provision of the State Constitution, had not been seri- 
ously opposed pending the outcome of the other State rate 
eases before the United States Supreme Court, the 2-cent 
fare was re-established July 3 1913. The case, however, 
by mutual consent is being held open for a reasonable period 
to enable your Company and other interested carriers to re- 
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construct their case, as far as possible, within the limitations 
laid down in the Supreme Court decisions in the Minnesota 
and other State rate cases. 

The compilation of statistics indicating the confiscatory 
nature of these low rates is now in progress and upon its 
completion these cases, in which your Company is interested 
will, it is expected, be ‘earried to a final adjudication. 


TAXES. 


In the last annual report attention was called to the stead- 
ily increasing burden of taxation, and a table was submitted 
showing that the percentage of increase in taxation during 
the five years ending June 30 1912 was slightly over 68 per 
cent. There has been no diminution of this burden during 
the fiscal year covered by this report, but, on the contrary, 
the increase has continued, the taxes for the year aggre- 
gating $4,662,152 38. This sum is equivalent to 11.8 per 
cent of the operating income for the year and exceeds the 
taxes of the preceding year to the extent of 10.8 per cent. 

Fe emcees) 


During the year the Company suffered the loss of Mr. 
Geo. T. Nicholson, Vice-President, who died in Los Angeles, 
March 30 1913. Mr. Nicholson had been in the service of 
the Company almost continuously for thirty years. He 
was a man of ripe judgment and fine executive ability, and, 
moreover, was of an engaging personality and much beloved 
by all of his associates. 

NE 

Your Directors again take pleasure in recording their ap- 

preciation of the loyal and efficient service rendered by of- 


ficers and employees. 
EDWARD P. RIPLEY, President. 











GENERAL BALANCE SHEET—EXHIBIT ew ort act FRAN 
CHISES AND OTHER PROPERTY 
Amount June 30 1912 as published in Annual Report_- 
Expenditures for Construction and Equipment during 
Fiscal Year ending June 30 1912. ................... 


-$597 ,245,162 33 
13,522,274 47 
$6 10,767,436 80 





Deduct: 
Par amount of bonds of controlled lines included in 
System obligations vd of July 1 1906 retired by pur- 
chase during the yea 


G. B. & K. C. Ry. Co. First Mortgage 6% 

nea fey ee ee ee $91,500 00 
G. B. & K. C. Ry. Co. Second Mortgage 6% 

NE oe ee es ee ar eee 3,000 00 
G. B. & K. C. Ry. Co. Second Mortgage 5% 

I a ae a ce enn tac Baa i aati oe code 


4,500 00 
—enianaegorre 99,000 00 


$610,668 ,436 80 



































GENERAL BALANCE SHEET—EXHIBIT" B.—EXPENDITURES FOR ADDITIONS AND BETTERMENTS, CONSTRUCTION AND 
OTHER CAPITAL PURPOSES DURING FISCAL YEAR ENDING JUNE 30 1913. 
! 
Additions and Other 
Betterments. Construction. Expenditures. Total. 

ees Tees, © Banks 26 Te. nn oa dk cthkncwnccentdoncackinntamewel $2,138,176 57 Peo Sie | Or.$55,501 12 a rent 675 45 
Atchison Topeka & Santa Fe Sy CON A canta sks weeded cis maabaan Dee 1 -eanecasanace ) \bedidecenaeee 8,885 64 
es db eidddanaemheesanceueabeseseedl ttbhaeeeees, | Saieeensetane 240,000 00 40°000 00 
California Arizona & Santa Fe DS ttiptintibninetbiehssereswesnkianaeen CO SE ee ee 1,500 00 335,000 34 
Cane Belt RR-_--- SE SE A PLEA, nee. | ° gccee came | =---------- 22,580 08 
Ce ir wae oe Caen WEY DIL... occ ccacscoowdndenscoccéecdencénd 493 42 DEAE | cntteuaerun 13 ane os 
ne is i en. ee eibdseebenebeteeaneshecal COnebaesiwene | —<aeenedacaene 5,000 00 5,000 0 
rs Cr Cnn Ce Che cssncdnumsnaccsaeamesdanl> onbubeakianes SOME. | cncnugacdens 1,266,870 83 
Mastern Ry. of New Mesico System... <<... eccnccnccccwcccccececccee 269,842 07 1,036,987 19 | -.----------- 1'306;829 26 
sR OS OE eee Riis a peat apn ANE 8 ‘527 30 Sprite ieseahiverma ai ,5)27 30 
Gulf & Interstate Ry. of Texas—Santa Fe Dock & Channel Co---------- 15,784 41 |” pte anita ar acai 15,784 41 
Cat Meammnest & rest Marthe ERG 6 ona id cd coin cteciacccccccccsasscs Ct) |) ¢tcnteeekes 1 «enamine Cr. 8,008 24 
er Orn. 2 een Ce Cee nL cvnccassandheasesnecescasenaad ,221 01 99,094 90 104,315 91 
ST OSS ee ee ae 490,14968 | Cr. 38,649 59 | --.--..------ 451,500 
ia I ee co ica a ce eed ad ane aaa eaaedth tn De 3 Codes | pseshonawent 10,602 75 
I nee ie cee dgweadaadadddsascdvacsdaseval sateen) «Ree 2 deuaeseeeuas 72,888 58 
rr ee cn cnual seen tn che wendesenegenaneneseeeneee Te ae es a ee ee a ae 914 
NE SS ELE LTT OL EE Lee En Me ee 150 00 150 
I EEE LEP LL LEE IE A 10, i. Dt | ckabasacakans | Guectenanune 10,127,200 91 
ek Se ce, OC COEe yo cnn ucueseck cb Wesetedeeskdeeakecannauen See | nunacasennce | wecaaeuaaeee ,890 32 
I aaa din ees BARN ia + AEN Fiepeepeantatecseegit Pipcecse pesto 14,311 29 
Se Seer TOONS GO, OF GIVUNOUE <ccccccnnccccesccccssccasesdeal “esacapeuenee 95,000 00 95,000 00 
PE: NEED OE odin kas Seed cdwwedebasanesedMasudvecdscrcsccestédsel | Sannueeeeees SOBER SS | cacedustivec 26,842 33 

$19,233,072 19 | $2,376,921 98 | $385,243 78 $21,995,237 95 

DEDUCTIONS. =| 


mae Balie Gate Weeks Was 6 nk ocd ot ndiknss dkatcinenwnscnnnxnntanieet 











200 ,000 00 








$21 795, 237 1 95 








BALANC - SHEET—EXHIBIT C—INVESTMENTS— 
NEW ACQUISITIONS 
Expenditures to June 30 1912, as shown in Annual manert. 
Deductions during the Fiscal Year ending June 30 1913 
Santa Fe Land [Improvement Co. 


GENERAL 


-$12,456,570 16 


Chanslor-Canfield Midway Oil Co_____- $1,811,531 50 
Ice Plant, San Bernardino__._.._._._-_- 50,119 76 
Tie and Timber Lands____-__-_-_--.._- 36,613 30 
IEE EE SE A ES 30,069 77 
Real Estate held for future use___.__.____- 32,658 26 
$1, 960 .992 59 


Rapendtperes: 
herokee & Pittsburg Coal & 
| ¢. ees 
Grand Canyon Ry............ 
Santa Fe Land Improvement Co.: 


$402,531 50 
36,806 36 


Ice Plant, Belen............ 3,685 22 

Oakland Wharf Property.__. 999,195 61 

Santa Barbara Tie & PoleCo_ 23,208 98 
Rails and Fastenings leased to 

various parties.............. 137,551 84 





———$1,602,979 51 
——————-_ $358,013 08 


$12,098,557 08 











GENERAL BALANCE SHEET—EXHIBIT 
JUNE 30 1913. 


D—CAPITAL STOCK 





Issued .* In Treasury. Outstandi 
Oe oc undannadedsndened 190,881,000 $44,500 $190, 5 
PEIEE dncanocmesenceuecen 114,199,530 25,800 114,173,730 
$305,080 530 $70.300 $306. 010,230 





* Not includin 
certain purposes 


$17,286,470 Preferred Stock placed in special trust for 
y the Reorganization Committee and not used. 








GENERAL BALANCE SHEET—EXHIBIT E—FUNDED DEBT 
JUNE 30 1913. 


























| Int. In 
Class of Bond. | Rate. Issued. Treasury. | Outstanding. 
General Mortgage— 
00 Oct. |} 3005.......... 4% |$152,562,500, $1,928 000, $150,634,500 
Adjustment Mortgage— 
 ¥, “gh... * yee | 4% 51,728,000 382,000) 51,346,000 
Convertible-— 
Due June 1 1955 -......-- 4% 17,835,000 977,000; 16,858,000 
Convertible— 
Due June 1 1960 -.___-_-- 4% SRG BOG. ccccavec 32,248,000 
Convertible— 
Due guné 1 1917 ......... 5% fy) re 8,747,000 
Transcontinental zaeet Line—! 
Due July 1 1958__....-_.- | 4% LT DOB ROE ascnnnsa 17,000,000 
California-Arizona Lines— | 
Due March 1 1962__--_-_- 14%%| 18,299,695 4,866| 18,294,828 
Serial Debenture— 
Due Feb. 1 1914..__...... % VIE tnscanes *290,000 
Eastern Oklahoma | 
Due March 1 1928_______- % OGGSB 400) ......-é 9,603 ,000 
San Francisco & San Joaquin 
Valley Ry.— 
Due Oct..1 1940.......... 5% G.CGOLGO) eccccuas 6,000 ,000 
Chicago & St. Louis Ry.— 
Due March 1 1915.______- % eo 1,500,000 
, | Sante, Fe Prescott & Phoenix 
mad 
Due Sept. 1 1942...__...- 5% 4,940,000} ....-..-.. 4,940,000 
Miscellaneous = Ret aa mines 4 1,685,850 1,030 1,684.820 
$322 439 ,045' $3,292 ,8961$3319,146,148 








~ * Includes $5,000 which matured Feb. 1 1913. 
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CHICAGO GREAT WESTERN RAILROAD COMPANY 





EXTRACTS FROM FOURTH ANNUAL REPORT FOR FISCAL YEAR ENDED JUNE 30 1913. 








To the Stockholders of the Chicago Great Western Railroad Co.: 
The Board of Directors submit herewith their report for 
the year ended June 30 1913: 


INCOME. 


The Income results for the year were as follows: 
Rail Operations: | Charges: 

Operating revenues-___.$14,000,618 42 Int. on Chicago Great 

Operating expenses.... 10,260,142 08 Western RR. Co. bds. 
Int. on Mason City & 

Ft. Dodge RR. Co. 


$917,500 00 
Net operating revenue $3,740,476 34 


Outside Operations (net bonds (see note)___- 480,000 00 
PP ks insé ca vaen ede 2,293 14 Int. on Wisconsin Min- 
————— nesota & Pacific RR. 

Total net revenue... $3,742,769 48 Co. bonds (see note) - 232,440 00 

RE 6e48ccesesncsececu 439,418 99 Other Interest___.---- 1,683 35 
———— Rentals paid for tracks, 

Operating income_._-_- $3,303,350 49 yards & other facilities 587,774 53 

Other Income. ........-- 118,474 94 Hire of Equipment (bal.) Cr. 56,904 52 


Miscellaneous 14,292 62 


Total charges.....-- 


$2,176,785 98 
$1,245,039 45 





Total income... _-_--- $3,421,825 43 Surplus 


Note.—The interest on the bonds of the Mason City & Ft. Dodge RR. | 


Co. and of the Wisconsin Minnesota & Pacific RR. Co. are not obligations | 


of the Chicago Great Western RR. Co. unless earned under the terms of 
and as provided in the leases of the two properties. 


OPERATING REVENUES. 


The total Operating Revenue of the system for the year | 
amounted to $14,000,618 42, against $12,795,242 13 for the | 


year 1912; an increase of $1,205,376 29, or 9.42% over the 
preceding year. 

The Freight Revenue for the year amounted to $9,795,- 
074 38, as compared with $8,879,747 62 for the preceding 
year, an increase of $915,326 76, or 10.31%. 

Of this increased revenue, $208,460 44 came from transpor- 
tation of Products of Agriculture, including grains, flour and 
other mill products, hay, tobacco, cotton and vegetables 
(fresh, canned and dried). $42,736 02 of the increase came 
from Products of Animals, including horses, cattle, sheep, 
hogs, dressed meats and other packing-house products, wool, 





At Northfield, Minn., the Northfield Iron Works have added a new build- 
ing to their plant adjacent to our tracks. 

At Red Wing, Minn., a tannery, located on the company’s tracks, has 
made extensive enlargement of its plant. 

At Rochester, Minn., a wholesale grocer has located a warehouse along 
the company’s right of way. 

At Varco, Minn., a cement plant, destroyed by fire in 1912, has been re- 
built with an increased capacity of 25%. 

_ At Waterville, Minn., a power company has located a sub-station ad- 
jacent to the company’s tracks. 

At Zumbrota, Minn., a cheese factory has been located near the com- 
pany’s right of way. 

t St. Paul, Minn., an oil company has established a storage and dis- 
tributing station on this company’s tracks; two storage tanks, each of 12,000 
gallons’ capacity, have been erected, and additional facilities will be pro- 
vided as needed. An elevator company has increased its elevator capacity 
to 100,000 bushels; and another company, dealing in creamery supplies, 
has established a new warehouse on this company’s tracks. 

At Minneapolis, Minn., an oil company has added seven storage tanks to 
their plant on the company’s tracks; another company has increased the 
number of their linseed oil crushers from 24 to 48. Six new grain-storage 
tanks, each of 25,000 bushels’ capactty . have been added to an elevator 
located in this company’s East Minneapolis yard, making the present 
capacity of that elevator 600,000 bushels. 

At Council Bluffs, Iowa, an oil company have built a storage plant on 
this company's terminals. 

A toy-manufacturing plant, until recently located in Wisconsin, has trans- 
ferred its entire plant to Dubuque. 

At Fort Dodge, Iowa, a fruit company have recently completed a two- 
story fire-proof warehouse along this company’s i gpa = & 

At Fredericksburg, Iowa, a cheese factory has been established along 
this company’s right-of-way. 

At Omaha, Neb., a company dealing in live and dressed poultry, eggs, 
&c., have erected a substantial building adjacent to our termnals. 
retail coal yard, located on our property, is being enlarged. 

At Kansas City, Mo., a brewing company of St. Joseph, Mo., have erected 
a large cold-storage warehouse on this company’s tracks, in which they in- 
tend to handle their supply for distribution. 

The Standard Oil Company has established several new distributing 
Stations at different points on the line. 


RE-CONSTRUCTION AND MAINTENANCE OF WAY AND 
STRUCTURES. 


_ The re-construction of the line has been vigorously con- 
tinued during the present year. 
The work done on the roadbed and track during the years 


'ended June 30 1913 and 1912 was as follows: 


hides, leather, &c; $104,345 22 of the increase came from | 


Products of Forests; $378,435 31 of the increase came from 
Manufactures; $185,466 14 of the increase came from Mer- 
chandise and Miscellaneous traffic. 
The aggregate of the revenue tonnage carried during the 
past year was 5,306,774 tons, as compared with 5,054,478 
tons in the previous year—the increase being 252,296 tons, 
or 4.99%. 
from 1,225,238,896 in the year 1912, to 1,337,724,849 in 
1913, an increase of 112,485,953, or 9.18%. Therevenue per 
ton per mile in the year 1913 was 7.32 mills, as compared with 
7.25 mills in the previous year, an increase of .07 mills, or 
.97 of 1%. The revenue per freight-train mile in the year 
1913 was $3.29, as compared with $2 90 in the preceding 
year, an increase of 13.45%. 
The revenue from passenger traffic during the past year 
was $3,144,283 86, which is $253,130 43, or 8.76%, more 
than that of the preceding year. 
The number of passengers carried increased 151,082, or 
6.04%, the total number earried in 1913 being 2,651,096, 
against 2,500,014 carried in the previous year. The reve- 
nue passengers carried one mile increased from 143,642,671 
in the preceding year to 153,998,072 in the past year, an 
increase of 10,355,401, or 7.21%. The revenue per passen- 
ger-mile for the year 1913 was 2.042 cents, as compared with 
2.013 cents for 1912, an increase of .029 cents, or 1.44%. 
Express Revenue: 
The revenue from this sourceforthe year 1913 was $349,- 
759 64, as compared with $346,370 05 for the preceding year, 
an increase of $3,389 59. 
S&On Jan. 1 1913 the Parcels Post service of the Post-Office 
Department was put into operation, and since that date 
accom, ta of merchandise weighing eleven pounds or less 
ave been transported in the United States mail at rates 
under those previously charged by the Express companies 
for similar service. On August 15 1913 the weight of 
packages permitted to be transported by the Parcels Post 
was increased to twenty pounds. The result of this inno- 
vation has been that the velume of United States mail ecar- 


ried on the company’s trains has increased largely and con- | 


tinuously, and the volume of Express traffic has decreased 
correspondingly; and while the company has received no 


The tons-one-mile of revenue freight increased | 











Ballast: 1913. 1912. 
Miles of track re-ballasted with gravel__________-_- 189.31 106.77 
Miles of track re-ballasted with rock__._..___  --- ¥.24 7.42 
Miles of track re-ballasted with other material_-__-_- 10.28 9.71 

Total miles of track re-ballasted____._..___.-- 208.83 123.90 

Bridges, Trestles and Culverts: 

| Lineal feet of bridges, trestles and culverts re-built or 
a a a i ee Oa he ate alin 7,506.50 15.588.00 
Roadbed: 
Miles of roadbed widened and grades rectified __—_- 35.69 55.20 
Miles of ditching for roadbed drainage (track miles) 18.76 16.79 
jp Se ey ra eee 34.00 66.00 
Cubic yards of material moved-_.............-..-. 145,762 87,000 
Miles of right of way feneing re-built (track miles) __ 62.76 40.44 
a BG COG CUMIGB. 6 onc ccccncnccccan 161.00 240.00 
ails: 
Miles of track re-laid with new 85-lb. steel rail... _- 123.51 17.93 
Miles of track re-laid with 75-lb. re-laying steel rail_ 12.62 5.39 
Total miles of track re-laid.................. 136.13 23.32 

Cross-Ties Put in Track: 

Total number treated cross-ties _..............--. 54,400 53,919 
Total number untreated cross-ties_............--. 391,988 216,245 

Total number of cross-ties put in track..__.... 446,388 270,164 
Equal to miles OF COMEIMUOUS WACK... 6.ccecccecee 156.09 95.82 

Tie-Plates and Rail Joints: 

Total number of new tie-plates___.............-.. 146,926 29,009 
Equal to miles of continuous track__..........--- 25.33 5.12 
Total number of new rail joints.................. 24,185 14,983 
Equal to miles of continuous track__-_......----- 81.83 41.20 
RE-CONSTRUCTION AND MAINTENANCE OF EQUIPMENT. 


the year 2 locomotives and 256 freight-train cars. 


increased compensation for transporting the United States | 


mail, and there is at this time no prospect of its receiving 
adequate increased compensation in the future for the addi- 
tional services thus rendered, it is very probable that the 
withdrawals of such parcel traffic from the Express companies 
will so reduce the traffic and revenues of those companies 


that this company’s revenue from transportation or traffic | 


for the Express Company will probably not exceed the con- 
tract minimum in the future. 
INDUSTRIAL DEVELOPMENT. 


Industries have been located along the company’s line 
during the year as follows: 


At Austin, Minn., a large warehouse has been erected for storage and 
distribution of agricultural implements, and the Hormel Packing Co. 
have enlarged their plant to accommodate their growing business. 

At Douglas, Minn., a new cheese factory has been established adjacent 
to the company's tracks. 

At Faribault, Minn., a new four-story furniture warehouse and a three- 
story shoe factory have been erected along this company’s tracks. 


The rehabilitation of equipment acquired with the railroad 
on September 1 1909 has been continued throughout the past 
year. 

There have been purchased during the year: 10 Mikado 
type locomotives, 1 dining-car, 1 well-drilling outfit, and 
there was built at the Oelwein shops 1 steel motor inspection 
ear. Of undesirable equipment there have been sold during 
There 
have been dismantled also 2 locomotives, 3 passenger-train 
ears and 131 freight-train cars. 

179 locomotives received heavy repairs and 35 locomotives 
received light repairs, at the average cost of $2,119 55 for 
the former and $430 80 for the latter. 61 passenger-train 
ears received heavy repairs or re-building and 44 received 
light repairs, at the average cost of $1,401 84 for the former 
and $229 86 for the latter. Of freight-train cars, 14,339 re- 
ceived heavy repairs and 129,048 light repairs during the year. 

The number and capacity of locomotives and cars in service 
June 30 1913 and June 30 1912, respectively, were as follows: 


9) 


~ 


On June 30 On June 30 Inc. (+)or Per 

1913. 1912. Dec.(—). Cent. 

Locomotives. ......-+-<+.--..--- 289 283 +6 2.12 
Total weight, exclud. tenders (tons) 25,987.65 24,537.20 +1,450.35 5.91 
Total weight on drivers (tons) ----- 20,646.23 19,548.03 +1,098.20 5.62 
Total tractive power (tons) _.___-- 4,821.27 4,560.35 +260.92 5.72 
Passenger-train cars_-----.------ 169 172 —3 1.74 
Total seating capacity--.--...--- 6,358 6,518 —160 2.45 
| Freight-train cars (incl. cabooses)__ 11,029 11,432 —403 3.53 
Total capac. (tons) (excl. cabooses) .375,155 385,210 —10,055 2.61 
Avge. capac. (tons) (excl. cabooses) 34.45 34.11 +.34 1.00 
Road service CALS. 2. 2 22a ccccccsces 692 687 +5 73 


ADDITIONS AND IMPROVEMENTS. 


[The Road additions and improvements’’ during the year aggregated 
$1,611,710, the leading items being: Ballast, $129,457; bridges, trestle 
and culverts, $358,772; re-construction of roadbed and track, $243,852; 
increased weight of rail, $96,217; terminal yards, $68,631; stations, &c., 
$83,426; shops, engine-houses, &c., $99,352. Improvements, &c., to 


equipment amounted to $261,144.—Ed.} 

Automatic Block Signals.—The automatic block signal in- 
stallation on the Northern Division, extending from St. Paul 
to Randolph, a distance of 30 miles, described in last year’s 
annual report, is now being extended from Randolph to 
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Dodge Center, a distance of 38.48 miles, and between Mc- 
Intire and Alta Vista, a distance of 20 miles, or a total of 
58.48 miles. This installation is being made on that por- 
tion of the Northern Division which involves the most eurva- 
ture, and train movements in this territory will be greatly 
assisted by this installation, which will also reduce the cost 
of operation. This installation will be entirely completed 
by December 31 1913. ; 

Mississippi River Bridge, St. Paul.—A_new single track 
bridge over the Mississippi River at St. Paul, replacing the 
former bridge built in 1885, which had become too light for 
modern locomotives and traffic, has been completed during 
the year. The new structure consists of steel superstructure 
on masonry foundations, and has a total length of 1,129 feet, 
including the pile trestle approaches at the ends, 384 feet in 
length, which will ultimately be filled. Thereis one movable 
span of 192 feet, operated as a vertical lift, 55 feet in height. 
The remainder consists of seven 175-foot deck plate girders. 
The superstructure is designed according to the most modern 
standard specifications for steel bridges, to carry the heaviest 
types of locomotives. The lift span is operated by electric 
motors with great economy and dispatch. The new bridge 
was opened for traffic on April 21 1913. 


CAPITALIZATION. 
The capital stock outstanding at the beginning of the year 
remains unchanged. 
The funded debt of the Company and its Proprietary Lines/ 
also remained unchanged during the year. 


WISCONSIN MINNESOTA & PACIFIC RAILROAD. 


Reference is hereby made to the last printed Annual Re- 
port for a statement of the facts concerning the lease of the 
above mentioned railroad and of the limited liability of your 
Company for the payment of interest on the bonds of the 
Wisconsin Minnesota & Pacific Railroad Company. Since 
the last Report, as a result of negotiations with the holders 
of a very large part, nearly all, of the above-mentioned bonds, 
the same have been acquired by your Company and have been 
deposited by it with the Trustee of its First Mortgage dated 
September 1 1909, to be kept alive and held under such 
Mortgage pursuant to the terms thereof. For such acquired 
bonds, the holders thereof received from your Company 50% 
of the par value of such bonds in the First Mortgage bonds of 
your Company at par and another 50% in the preferred 
stock of your Company at par. It is the present intention 
for a limited time, upon delivery to your Company of the 
small amount of outstanding bonds of the Wisconsin Min- 
nesota & Pacific Railroad Company, to deliver to the hold- 
ers thereof a like pro rata amount of the above-mentioned 
securities of your Company. 

MASON CITY & FORT DODGE RAILROAD. 

Reference is hereby made to the last preceding Annual Re- 
port for a statement of the facts concerning the lease of the 
above-mentioned railroad and of the limited liability of your 
Company for the payment of interest on the bonds of the 
Mason City & Fort Dodge Railroad Company. Since the 
last Report there has been no substantial improvement in 
the situation, and the subject is under consideration. 

GENERAL REMARKS, 

At the time of the organization of the new Company, 
business conditions were promising. The reorganization of 
the property was on a sufficiently conservative basis to jus- 
tify the hope of a return on the Preferred stock within two 
years at least. 

Realizing this, the management has bent every effort to 
earn a return on the Preferred stock. These efforts have 
failed for various causes: First, because of new and most 
radical legislation; second, from two unusual winters, one 
the most severe in this territory in twenty-five years; third, 
by large increases in wages, and, fourth, by the failure of the 
railroads to secure any advance in their rates. The recent 
decision of the United States Supreme Court overruling the 
lower courts in the Minnesota Rate Case, which is very far- 
reaching in its effect, has established a further, serious, 
obstacle to improvement in the future. 

In spite of all these obstacles, however, a point has been 
reached where a return of over three per cent on the Preferred 
stock has been made in the past year. If increased rates 
can be secured and if business conditions are not seriously 
affected, the property in its present condition should be able 
to show by the Ist of July 1914, from which date the dividend 
on the Preferred stock becomes cumulative, earnings equal 
to the full return on that investment. 

By reference to the Consolidated Balance Sheet State- 
ment, it will be noticed that the company had $2,653,963 19 
at credit of its Profit and Loss account at June 30 1913; that 
the Cash in hand was nearly as much, and the Cash and Ac- 
counts Receivable, together, were considerably more; and 
that the company had no floating debt. 

The property is in most excellent condition, $16,157,310 
having been expended on it during the last four years, and 
it is now capable of the most econom cal management. All 
that is needed is a sufficient density of traffic, with some 
reasonable increase in rates, to yield a partial return, at least, 
on the value of the property. 

Your Board have felt that if the earnings on any reasonable 
rate basis could be brought up to $10,000 a mile, or approxi- 
mately $15,000,000 per annum, payment of the Preferred 





dividend would be justified. You will note from a reference 


to the report that the gross revenue for the last year ex- 
ceeded $14,000,000; so that substantial progress is being 
made towards the earnings above referred to. 

In previous reports the improvements in the operating 
efficiency have been referred to. Efforts have been contin- 
ued during the past year towards still greater efficiency; 
and the following tables and deductions show what has been 
accomplished: 

In 1909. In 1910. In191]. In1912. In 1913. 


Freight train miles 3,814,296 3,935,939 3,324,432 3,065,876 2,973,434 
Tons per train mile 2.13 ‘ 5 ‘ 


283.44 302.1 369.35 399.64 449.89 

Freight revenue. $7,434,148 $8,540,591 $8,820,370 $8,879,748 $9,795,074 
Freight revenue per 

train mile. ____- $1.95 $2.17 $2.65 $2.90 $3.29 

This table indicates that, as compared with four years ago, 
the train mileage has decreased 22.05 per cent, while, at the 
same time, there were increases in tons per train mile of 
58.72 per cent, in freight revenue 31.76 per cent and in reve- 
nue per train mile 68.72 per cent. The average direct or 
running cost of freight engines and crews is approximately 
80 cents per train mile, and the amount saved by the reduced 
freight train mileage in 1913, from that of 1909, is, in round 
figures, $673,000. Se 

Similar improvement of efficiency in handling the passen- 
ger traffic also is indicated by the following table: 

In 1909. In1910. In 1911. In1912. In 1913. 

Pass. train miles__ 3,610,904 3,163,889 3,106,052 3,088,396 3,104,876 
Pass. per train mile 4 4 50 
Pass. train revenue$3 ,102,549 $3,310,864 $3,557,356 $3,639,478 $3,901,858 


Pass. train revenue 

per train mile_- $.86 $1.05 $1.15 $1.18 $1.26 

This table indicates, as compared with four years ago, 
a decrease of 14.01 per cent in the train miles, with increases, 
at the same time, of 31.58 per cent in the number of passen- 
gers per train mile, of 25.76 per cent in the revenue, and of 
46.51 per cent in the revenue per train mile. The direct 
saving in passenger train service may be conservatively esti- 
mated at 50 cents per train mile, which would amount to 
$253,000, as compared with 1909. 

By order of the Board of Directors, 

S. M. FELTON, President. 





CHICAGO GREAT WESTERN RR. AND PROPRIETARY COM- 
PANIES—CONSOLIDATED BALANCE SHEET STATE- 
MENT JUNE 30 1913. 

ASSETS. 
Property Investment 
Road and Equipment: : 
Investment on Sept. 1 1909—Road----- $105.4 
Investment on Sept. 1 1909—Equipment isa 
Investment since Sept. 1 1909—Road--- 8,2 
Investment since Sept. 1 1909—Equipm’t. 5,5 


; $126 ,411,536 
Less Reserve for Accrued Depreciation-_ 499,826 
Securities 
Securities of Proprietary, Affiliated and 
Controlled Companies—Pledged_------- 
Securities of Proprietary, Affiliated and 
Controlled Companies—Unp!edged 





$125,911,709 96 


$117,803 00 
225,189 90 














342,992 90 
Other Investments 
Es Ee  ddennaeb eee $65,708 98 
eg, a 302,701 00 
BOCUlISIGS UMMIOEGSE <a nonce ccccccccuess 222,100 00 
590,509 98 
Working Assets 
SG ce bene ceeddeedhedaedaimemne $2,593,850 92 
Marketable Securities. _.............-... 364,837 50 
Loans and Bills Receivable. -__......-.--- ‘ 
Net Balances Due from Agents and Con- 
Sa ae ee 242,103 69 
Miscellaneous Accounts Receivable --—---- 459,954 85 
Material and Supplies...............-... 1,131,409 59 
ki See 124,227 92 
Assets—Chicago Great Western Railway 
Receivership Period (Estimated) --_----- 20,631 82 
Car Service Balances Due from other Com- 
oS ae al i Se echidna 26,288 04 
4,964,267 46 
Accrued Income Not Due 
Se. paengtbebdee se nesienanaanee 1,253 61 
Deferred Debit Items 
dee a a cine ialesiee $102,646 08 
i, os a uiterareereiace 7,578 60 
Insurance Paid in Advance__....-..-..--- 2,347 24 
Other Deferred Debit Items__......_---- 867,535 55 
Unextinguished Discount on Funded Debt- 617,394 36 1,597,501 83 
We xctldd cade ckebdbien cates Usssdbaseneeseuanee $133,408,235 74 








LIABILITIES. 
Capital Stock 


Chicago Great Western Railroad Company: 
fe dll—>Eeeee eee 
SE Ecc ecncndcocéssndecusee 


Funded Debt 

Chicago Great Western Railroad Company: 
First Mortgage 50-Year 4% Gold Bonds. $22,500,000 00 
Minneapolis Terminal 50-Year 4% 


$45,246,913 00 
41,021,402 00 





$86,268,315 00 


Sn. Se nconwhcddbekbatbsenoace 500,000 00 
Mason City & Fort Dodge Railroad Co.: 
First Mortgage 50-Year 4% Gold Bonds. 12,000,000 00 
Wisconsin Minnesota & Pacific Railroad Co.: 
First Mortgage 50-Year 4% Gold Bonds- 6,232,000 00 

















) 41,232,000 00 
Working Liabilities 
Traffic balances due other Companies-.-- 3 
Audited Vouchers and Wages Unpaid--_--- 1,192,357 21 
Miscellaneous Accounts Payable... _.- 89,493 51 
Matured Interest Unpaid............-.. 252,390 00 
Other Working Liabilities. ............_. 202,574 65 
Liabilities—Chicago Great Western Rail- 
way Receiv p Period (Estimated) -_ 5,815 01 
Liabilities—Chicago Great Western Rail- 
WE Gee on aesdccandcscsccnnce 5,562 32 
he 1,982,501 76 
Accrued Liabilities Not Due 
Unmatured Interest and Rents Payable-_- $475,817 96 
TE NOD Sh ecNaeKeGtdowescdauces 225,356 61 
701,174 57 
Deferred Credit Items 
. . ty, ee $382,492 46 
Other Deferred Credit Items............ 187,788 76 
570,281 22 
PY SE Pe kccd dcddeankbibcbensdacnccdceseunune 2,653,963 19 
PE dacnddeshanduseneansasaneneesessaneennneaa $133,408 235 74 
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SEABOARD AIR 


_—— 


LINE RAILWAY 





THIRTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1913. 








Portsmouth, Va., October 23rd 1913. 
To the Stockholders of the Seaboard Air Line Railway: 
The Board of Directors submits the following report of 
the operations of the property for the year ended June 30 
1913: 


INCOME ACCOUNT FOR THE YEAR ENDED JUNE 30 1913. 

















1913. 1912. Increase. 

Cram Reveiee. «<6 .<+-««< $24,527,864 62 $22,921,903 98 $1,605,960 64 
Operating Expenses & Taxes. 17,681,612 65 17,197,086 81 484,525 84 

Net Operating Revenue___ $6,846,251 97 $5,724,817 17 $1,121,434 80 
Outside Operations eae Dr .26,314 12 Dr.22,686 02 3,628 10 

Operating Income- ------- $6,819,937 85 $5,702,131 15 $1,117,806 70 
Ole aeons. ............ 220,063 88 183,377 70 36,686 18 

Gross Income-....---.--.- $7,040,001 73 $5,885,508 85 $1,154,492 88 
Rentals & Hire of Equipment 397,589 17 361,337 37 36,251 80 

Applicable to Interest.__. $6,642,412 56 $5,524,171 48 $1,118,241 08 
Fixed Interest Charges--_--- 3,656,558 89 3,460,727 17 195,831 72 

NE, ig. eka seradone $2,985,853 67 $2,063,444 31 $922,409 36 
Full 5% Interest on Adjust- 


ment (Income) Bonds___. 1,250,000 00 1,249,658 34 341 66 


pe ar $1,735,853 67 $813,785 97 $922,067 70 

The Gross Revenue increased 7.01 per cent Operating 
Expenses and Taxes increased 2.82 per cent and Operating 
Income increased 19.59 per cent. 

The Operating Expenses, exclusive of Taxes, were 68.19 
per cent of the Gross Revenue, as compared with 71.02 per 
cent the previous year; and, including Taxes, 72.09 per cent 
of Gross Revenue as compared with 75.02 per cent for the 
preceding year. 





MILEAGE OPERATED. 


The mileage of the Seaboard Air Line Railway in operation on 


A DB: Eo RS Oe ee er eee 3,070.12 
Extensions, etc., constructed during the year____.___._.-----.-- 11.86 
Mileage in operation June 30 1913. .............. 22. sens ..3,081.98 
Made up as follows: 
MILEAGE OWNED. 
Seaboard Air Line Railway and branches_.__........--.-.------ 3,016.39 


LEASED LINES. 





Rs ka 5 NU ace asctweaceuasecactesee 57.65 
TRACKAGE. | 

a EE ee eee 3.00 

pO PI Ds i er 


In Birmingham, Als.,; and vicinity..........~..<..ssene 15.11 


ga li Ge RRR A tA REA Se 1.46 79.62 | 
" 3,096.01 
DEDUCT. | 
Amelia Beach branch, leased to Street Railway Company at | 
I ga ae ns he bined deere Ae de 9: | 
Gibson, N. C., branch, leased to the North & South Carolina j 
MT + 6¢tecesenddnss +ceb6SRSeeee seu ce ndepeceness SF | 
Silver Springs, Fla., branch, leased to the Ocala Northern Ry. 1.90 14.03 | 
Total mileage operated June 30 1913_..................-_-.- 3,081.98 
Sidings (including 19.29 miles on Leased Lines and Trackage)____ 817.52 
Average miles of road operated during the year_________________ 3,073.58 | 
Average miles of road operated shows an increase over previous 
FO Qik sdewcbeevann +i eoiess 658 h6ses 64 abs c6684b ee q Renee 00.49% 


CAPITAL STOCK. 
There has been no change in the capital stock during the | 
year. 


MORTGAGE, BONDED AND SECURED DEBT. 


During the year $800,000 par value 4% Refunding Bonds | 
were issued in reimbursement of expenditures made to retire | 
equipment trust obligations and sold, making a total of 
$23,800,000 par value of 4% Refunding Bonds outstanding | 
on June 30 1913. | 

An issue of $6,000,000 par value of Three-Year 5° Gold 
Notes, dated March 1 1913, payable March 1 1916, redeem- 
able in whole or in part at par and accrued interest, secured | 
by the pledge of 4% Refunding Bonds of the Company, 
were sold during the year for the purpose of providing funds | 


for additions, betterments and improvements to the property | 
and for the retirement of temporary obligations the proceeds | 
of which had been similarly used. Of said notes $5,000,000 
par value were delivered up to June 30 1913, leaving $1,000,- | 
000 for later delivery. For further details of the Company’s | 
funded debt see Table No. 4. 


EQUIPMENT. 


An Equipment Agreement, Series ‘‘O,’’ was entered into 
on July 15th 1912 for the purchase of: 
5 Passenger Locomotives, 
15 Freight Locomotives, 
5 Switching Locomotives, 
1 Dummy Locomotive, 
10 All Steel Passenger Coaches, 
7 All Steel Mail and Baggage Cars, 
7 All Steel Passenger and Baggage Cars, 
3 All Steel Express Cars, 
6 All Steel Dining Cars, 
1,000 Steel Upper and Under Frame Ventilated Box Cars, 
200 All Steel Coal Cars, 
25 Steel Under Frame Caboose Cars, 
2 Wrecking Cranes, 


for which $240,581 42 was paid in cash and equipment trust | 
obligations aggregating $2,060,000 were issued, payable in | 
twenty consecutive semi-annual installments of $103,000 | 
each, bearing interest at the rate of 44% per annum. All | 
of this equipment was received during the fiscal year except | 
the following: » <« ee 

aggage;Cars, ~~ 4 Passenger_and Baggage Cars. | 


Ste 


Richmond Viaduct, Richmond, Va., replacing floor with steel 


There was built during the year at Portsmouth Shops, 
and put in service to replace Trust Equipment destroyed: 
1 Steel Express Car. 

In addition to the equipment named above, the following 
were purchased: 


1 Steam Ditcher, 1 Car Float, 
1 Ballast Spreader Car, 1 Ferry Boat. 


all of which have been received. 


EXTENSIONS. 


An extension to the Company’s line in Florida, from Mul- 
berry. to Bartow, with a branch line to the Royster Mine, 
mentioned in last year’s report, was completed and put in 
operation March 15 1913—11.86 miles. 


MAINTENANCE OF WAY AND STRUCTURES. 
ROADWAY, TRACK AND STRUCTURES. 

Roadway, track and structures of the railway have been 
maintained at a cost of $3,014,956 54, which represents an 
expenditure per mile of road of $980 93. 

SIDE TRACKS. 

44.05 miles of new sidings and extensions of existing sidings 
were constructed, and there were deducted by removal and 
changes of old sidings 3.79 miles, making a net increase over 
previous year of 40.26 miles. 

There were also constructed 0.14 miles of new sidings and 
extensions of existing sidings on leased lines. 

TIE RENEWALS. 

The tie renewals were 1,267,705 cross-ties and 924 sets 
of switch ties, and the cost, $533,761 70, was charged to 
Operating Expenses. 

NEW RAIL. 

130.05 miles of new 75-pound .and 1.01 miles 75-pound 
steel rail, making a total of 131.06 miles were laid in the main- 
line track, releasing therefrom 58, 60, 60.5, 70, 75, and 80- 
pound worn rail, and there was charged net to Operating 
Expenses $62,857 00 and to Capital Account $101,407 05. 


BALLAST. 
189,480 cubie yards of gravel and slag ballast were put 


/ under main line track at a cost of $155,018 59, of which 


$138,921 88 was charged to Capital Account and $16,096 71 
to Operating Expenses. 
TRESTLES FILLED. 

6,432 lineal feet of wooden trestles were filled in, and of 
the total cost thereof, including culverts, $42,266 09 was 
charged to Operating Expenses. 

TRESTLES REBUILT AND BALLAST DECKED. 


There were built during the year with creosoted timber 
5,804 lineal feet of trestles, which have been ballast-decked 
at a cost of $60,477 14, which was charged to Operating 


| Expenses. 


TRESTLES STRENGTHENED. 
Additional stringers were put in 107 trestles during the 


_year to strengthen same to carry heavier power. 


BRIDGES. 
Work has been done on thirty-nine bridges, replacing with 
steel or strengthening them for heavy power. Of this num- 


| ber, twenty-four have been completed, and the remaining 


fifteen will be finished by June 30th 1914. 

Fifteen of the above bridges were authorized during this 
year and two of the fifteen have been completed. 

Of the bridges completed the principal ones are: 
Length. 


326 feet 


92 
192 


and concrete 


| A. C. L. RR. Underpass near Chester, Va., replacing floor with 


CT EE ae ee eee eee ee si ca a dp oh rts i 
McAlpin Creek, near Mathews, N.C., deck plate girders-------- 
Savannah River, near Clyo, Ga., trestle elimination, deck plate 

PE Setcbcchanhnd baud cnaskUeenectscdsbecednhadbeusaa 3,750 
College Street, Cedartown, Ga., reinforced concrete overpass - - - - at 

4 


Main Street, Abbeville, 8. C., deck beam spans-_--_._.....----- 

The total expenditures for bridge renewals during the year 
were $192,315 46, of which $180,881 06 was charged to Capi- 
tal Account and $11,434 40 to Operating Expenses. 


“ 


RAIL IN MAIN LINE TRACK. 

Of the total cperated main line mileage of the system, 
3,081.75 miles are laid with steel rails and 0.23 miles with 
iron rails. 

The steel rail is made up as follows: 


(resawed) . 
and lighter. 
The above does not include 2 miles of Amelia Beach 


Branch, leased to Street Railway at Fernandina, Fla.; 10.13 
miles of Gibson Branch, leased to North & South Carolina 





“ 
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Railway Company; or 1.90 miles of Silver Springs Branch, | 
leased to Ocala Northern Railway. 


MAINTENANCE OF EQUIPMENT. 


| 
The equipment of the Railway was maintained during the 
year at a cost of $3,338,541 64. | 

Included in the cost of maintenance is $113,690 08, repre- | 
senting value of equipment destroyed or retired from ser- | 
vice during the year, and credited to Cost of Equipment. | 

There were also included in the cost of maintenance 
$344,689 49 for depreciation, which was credited to Reserve | 
for Accrued Depreciation. : 

The cost of maintenance per article owned was as follows: | 


Average cost per annum per Locomotive owned-----------.._- $2,557 06 | 
Average cost per annum per Passenger car owned -------------- 08.79 | 
Average cost per annum per Freight car owned_----..-.--.-_. 59 90 | 

| 


GENERAL REMARKS. | 


The permanent way and equipment have not only been 
fully maintained, but in addition thereto there has been a 
betterment in condition in line with a policy which has been 
adopted of steadily improving the property. As a result | 
of this policy and with the completion of the extensive | 
bridge program, including the filling of trestles, which has 
been under way, together with other similar permanent im- | 
provements, it has beeen possible during the past year to | 
make a substantial reduction in Maintenance of Way and | 
Structures. 

The additional terminal facilities at Wilmington, Savannah | 
and Jacksonville, referred to in the last annual report, have 
been completed. 

The union passenger station at Vidalia, Ga., mentioned 
in the last annual report, has been completed. A union 
passenger station has been provided at Maxton, N. C. 

Passenger stations have been built at Winder, Ga., and 
Sarasota, Fla., and extensive additions and improvements 
have been made to the passenger station at Henderson, N.C. 

Combination passenger and freight stations have been 
constructed during the year at Great Falls, S. C., Statham, 
Ga., and Cussetta, Ga. 

A brick freight depot has been built at Monroe, N. C., 
and one is now in process of construction at Charlotte, N.C. | 

The new yards and mechanical facilities at Norlina, N. C., 
and Cayce, S. C., referred to in the last annual report, have 
been completed and put in operation. 

Yard extensions are now in process of construction at 
Richmond, Va., Raleigh, N. C., and Hamlet, N. C., and 
at the last-named place are about completed. 

Water stations and pumping facilities have been provided 
at Norlina, N. C., and MeKenny, Va., and work has been 
started to supply suitable water facilities at Apex, N.C. 

A mechanical coal elevator is under construction at | 
Richland, Ga., and a coal storage plant of approximately 
fifteen thousand tons’ capacity is under construction at | 
Savannah, Ga. The coal storage plant at Jacksonville, | 
Fla., is being extended in order to increase its capacity to 
fifteen thousand tons. 

Turntables, eighty-five feet long, have been installed at 
Cayce, S. C., and at Norlina, N. C. The installation of an | 
eight-five foot turntable is now in progress at Hamlet, N.C. 

At Hutchinson Island, Savannah, Ga., extensive improve- 
ments have been made to the Terminals. ‘Two hundred and 
five thousand square feet of additional cotton sheds were pro- 
vided, together with the necessary fire walls, two new ship 
berths with necessary sheds for accumulating cargo were 

rovided on Pier Two, and three new brick cotton ware- 

ouses of 5,000 bales capacity each were completed. Addi- 
tional tracks are under construction, and, in connection with 
the Atlantic Compress Company, a change is being made | 
in the location of the compresses which will make available 
for the Railway’s use 135,000 square feet of additional shed 
room for the coming season, 5,340 square yards of brick 
cotton platform have been laid at a cost of $3,204, which 
was charged to Operating Expenses, to replace worn-out 
wooden platforms. 

At Seddon Island, Tampa, Fla., there is now in course of 
construction a steel phosphate elevator with two conveyors, 
each having a capacity of three hundred tons per hour. The 
mes gel tracks, wharf, dredging, &c., are included in this 
work. 


| 





Work is now in progress on double track and revision of 
grade from Hamlet, N. C., northward about nine and one- 
half miles, which will provide a five-tenths per cent compen- 
sated grade line thereon. This work will fit in with and form 
a part of a comprehensive plan which has been made for the 
ultimate development of the line between Norlina and Ham- 
let, North Carolina. 

Six old twenty-thousand gallon water stations have been 
replaced with fifty-thousand gallon tanks and suitable pump- 


_ing facilities have been provided. 


The use of creosoted piling has been continued in mainte- 
nance work on docks, wharves and trestles. The work on 
the Maxwell lumber dock at Jacksonville, Fla., was completed 
during the year. 

Eight track scales have been rebuilt with concrete founda- 
tions and steel I-beams, replacing wood. 

213 industrial sidings and extensions to industrial sidings 
already existing have been constructed or are in process of 
construction. 

67 depots and freight stations have been constructed or 
substantially added to during the year. 

55 passing tracks have been constructed or extended, or 
are in process of construction. 

During the year there have been constructed and placed in 
operation 285 miles additional telephone circuits between 
Columbia, S. C., and West Jacksonville, Fla. This aggre- 
gates 1,374 miles in operation June 30 1913. 

The parcel post, inaugurated January 1 1913, has greatly 


_added to the volume and weight of the mail handled, thereby 
| adding to the cost of the handling, for which up to the close 


of the fiscal year the company had received no revenue. 


This service has also tended to decrease the normal increase 
|in revenue received from express business, thus working a 


double loss to the railway. Everything possible is being 
done to secure from the Government adequate compensation 
for this increase in mail handled. 

The accounts for the fiscal year were examined by Messrs. 


Haskins & Sells, whose certificate appears on page 10 


[pamphlet report). 


CHANGES IN ORGANIZATION. 
Mr. N. S. Meldrum having resigned as President, Mr. 


|W. J. Harahan was elected, effective September 26th 1912. 


Mr. C. H. Hix, Vice-President and General Manager, re- 
signed, effective November Ist, 1912, to accept service with 
another Company. 

Mr. E. D. Kyle having resigned to accept service with 


another Company, effective November 1 1912, Mr. L. E. 
_Chalenor was appointed Freight Traffic Manager. 


Mr. W. L. Seddon was appointed Assistant to the Presi- 


| dent, and Mr. W. D. Faucette was appointed Chief Engineer, 
effective January Ist 1913. 


Mr. T. W. Roby, Comptroller, died on February 7th, and 
Mr. H. W. MacKenzie was elected Comptroller February 
19th, 1913. 

Mr. A. J. Poole having resigned, effective April 5th 1913, 
- J. W. Small was appointed Superintendent Motive 

ower. 

Mr. H. W. Stanley was appointed General Manager, 
effective May Ist 1913. 


The death of the Comptroller, Mr. Thomas Walton Roby, 
which occurred February 7th 1913, is recorded with deep 
sorrow and regret. Mr. Roby entered the Railroad employ 
with one of the predecessor companies of the Seaboard Air 
Line Railway in 1878, and was an active and efficient officer 
during his entire thirty-five years of service. 


The Board records its appreciation of the loyal and efficient 
services rendered by the officers and employees of your Com- 
pany during the year. 

By order of the Board: 

W. J. HARAHAN, 
President. 


{For statistical tables, see under “Annual Reports” on a pre- 
ceding page.] 








Packard Motor Car Co., Detroit.—Stock Dividend, &c.— 
The stockholders on Oct. 16 ratified the proposition to increase the capital 
stock from $5,000,000 each of common po 7% cum. pref. stock to $8, ” 
00} of each class. A stock div. of 40% ($2,000,000) has been declared on 
com, stock of record Oct. 16. The remaining $1 000,000 of new com. stock 
will be held in the treasury for future purposes as uired and the $3,000,- 


of new pref. stock reserved to take up the $3,000,000 5-year 5%s due 
Dec. 1 1916 (V. 86. B- 366). 
Aug. 31 et (after Preferred Surplus for Total 
ear— Depreciation.) Divs. (7%). ear. Surplus. 
ot So) 2,157,472 $350, $1,807,472 $3, 256 
a 2,482,376 350,000 1,832,376 1,198,782 


—V. 97, p. 1119, 448 


Russell Motor Co.—No Preferred Dividend.— 
The dividend due Nov. 1 on the $1,200,000 7% cum. pref. stock will, it is 


announced, not be paid at present. The report shows: 
Net(after Pref.Div. Common Balance 
July 31 Year— Depr.,&c.). my Dividends. Surp.or De 
> . aa def.$152,826 $84,000 (314%)$28,000 def.$264,826 
Oh) ae 180,128 68,215 (7%) 56,000 sur. 55,913 
—V. 96, p. 1093, 200. 


Southern Power Co., N. C. and 8. C.—Bonds—Earn- 
ings.—Paine, Webber & Co., Boston, who offer at par and 
nt. some of the $5,000,000 outstanding Ist M. 5s of 1910 
V. 95, p. 1625), report: 





An absolute Ist M. on hydraulic developments aggregating 88,000 h. p., 
steam developments aggregating 30,000 h. p., high-tension transmission 
lines, sub-stations, &c. Supplies power to more than 160 mills, which 
operate about 2,373,000 spindles and 71,000 looms. Also sells wholesale 
e —~ ~~ yaad for commercial and municipal uses to the local distributing com- 

anies. 
° arnings for 


E Years ending Mar. 31. 
1912-13. 1911-12. 


1912-13. 
Gross earnings$2,149,043 $1,673,671 |Bona en $250, 
Net (after tax) 1,432,982 1,103,076| Balance, surplus..._____ 1,182,982 
—V.97,p. 180; V. 96, p. 793. 
South Porto Rico Sugar Co.—Earnings.— 
Total Mfg.& Bond Depr., NewMach Divs. Balance, 
Fiscal Receipts. — “ty Res.,&c.Wk.Cap. Paid. Sur.orDef. 


Year— $ $ 
1912-13..4,885,232 4.297,079 37,293 —---_--. 55,312 498,420 def. 2,873 
1911-12..5,938,021 4,380,178 44,106 531,828 418,898 496,272 sur.66,737 
Dividends as above include com. divs. of 6% yearly, calling for $202,260, 
and pref. divs. at 8%, calling for $296,160, in 1912-13, against $294,013 in 
1911-12.—V. 95, p. 1406. 


Spring Valley Water Co., San Francisco.—Financing. 
—The stockholders will vote on Dec. 19 on increasing the 
bonded debt from $28,000,000 to $30,000,000, the increase 


to consist of 2-year 544% notes, payable semi-annually and 
secured by pledge of bonds. 
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The cgmpany on Oct. 17 applied to the California RR. Commission for 
authority to issue $300,000 2-year 6% notes, secured by the deposit of 

00,000 of the 1st M. bonds, the proceeds to be used to pay mortgages on 
water-shed lands in Alameda County and for meeting indebtedness incurred 
in the construction of Calaveras Dam.—V. 96, p. 1698. 


Standard Roller-Bearing Co., Phila.—Receivership.— 

Judge Rellstab in the U. 8. District Court at Philadelphia on Oct. 22 
appointed Pres. Robert S. Woodward Jr. and 8. Lawrence Bodine of Phila- 
delphia, and Thomas L. Gaskill of Camden, receivers, on application of the 
First National Bank of Philadelphia, a creditor for about $3,000. The bill 
of complaint alleges that the assets are in excess of liabilities, and,if prop- 
erly conserved, the creditors will be paid in full and a remainder left for the 
stockholders. It was feared that creditors might institute suits, attach- 
ment proceedings, &c., and so tie up the company that loss would be 
suffered.—V. 96, p. 1160. 


Tonopah Mining Co. of Nevada.—Earnings.— 

The net income for the quarter ending Aug. 31 was $309,360, against 
$356,189 on May 31 1913. On Aug. 31 there was cash on hand $249,776; 
other quick assets were: Bonds and notes, $1,135,885; certificates of deposit, 
$125,000; loans on collateral, $601,000; deducting quarterly dividend paya- 
ble Oct. 31 1913, $250,000, leaves $1,861,661.—V. 97, p. 242, 732. 


United States Finishing Co., Norwich, Conn.—Farn- 
tings, &c.—At the annual meeting on Oct. 16 the following 
particulars were given out: 

Results for 6 Mos. ending Sept. 30 (in 1913 Under "gad ene. 


Profit. Loss. 

Net result (incl. Queen Dyeing Co.) after deduct- 
ing all fixed charges and int. on floating debt) $66,447 $81,973 $148,420 
Net without deducting the floating debt charges_121,232 39,493 160,725 
The results as shown in 1913 were obtained notwithstanding the unfavor- 
able conditions resulting in a decrease in yardage finished of 12,592,016 yds. 
Larger earnings are expected during the busy season from Oct. 1 to April 1 
on which the company is entering with considerably larger orders on hand— 
about 80,000 pieces—and at slightly higher values. During the past year 
the company has finished 238,488,564 yards, a decrease of 31,674,648 
Gross income from production was $4,356,674, a decrease of $269,667. 
It will be necessary during the coming year to re-finance the company's 
bank obligations, which have been reduced from $2,115,000 Feb. 28 1913 
to $1,652,466 Oct..1 1913, and extended for one year. See V. 97, p.822,302. 


United Wireless Telegraph Co.—Liquidating Company— 

The stockholders of the Wireless Liquidating Co., which was formed as an 
intermediary under the reorganization plan to turn over the assets of the 
company to the Marconi Wireless Telegraph Co., will vote on Nov. 17 on 
a proposition to forthwith dissolve the company and to instruct the direc- 
tors as far as possible to distribute the stock of the Marconi Wireless Tele 
graph Co. of America, held by this company, in specie: and, in case several 
of the stockhoiders shall in such case become entitled to receive fractions 
of such shares, to transfer the shares representing the fractional interests 
to a trustee of the stockholders so entitled thereto, who shall issue scrip 
therefor for the fractional interest to the stockholders, such scrip to be ex- 
changeable for full shares whenever presented in sufficient 
Compare V. 95, p. 301. 


Vulcan Detinning Co.—See ‘‘Annual Reports.” 

21% on Account of Accrued Dividends.—The American Can 
Co. on Wednesday paid $617,000 in full settlement of the 
infringement suit brought against it. <A dividend of 21° 
(ealling for $315,000) has been declared in full payment of 
the dividends which had accumulated on the $1,500,000 7°; 
cumulative pref. stock up to April 1913, leaving unpaid only 
the two quarterly payments of 134° each that were omitted 
in July and October 1913.—V. 97, p. 1120, 303. 


Warner Sugar Refining Co., N. Y.—Stock.— 

This company, by amended certificate of incorporation, has recently 
authorized $2,000,000 7% cum. pref. stock to be issued for cash at par. 
Incorp. in N. J. on May 8 1906; its present outstanding stock is $3,000,000 
com.; no bonded debt. Owns refinery at Edgewater, N.J., opposite West 
130th St., N. Y. City, having a capacity of 6,000 bbls. of refined sugar per 
day. C.M. Warner is Pres; C. Blaine Warner, Vice-Pres. R. M. Bell, 
Sec.—V. 83, p. 973. 


Increase. 


quantities. 











—Jaekson & Curtis, N. Y. and Boston, are distributing 
copies of a brief statement prepared for them by George 
McC. Sargent of the Boston Bar, deseribing in concise form 
the main features of the personal income tax and its practical 
working in the imaginary case of ‘‘Smith, a bachelor.’’ whose 
income from various sources is $108,000 a year, covering prof- 
its in business, salary as Treasurer, rental, dividends from 
domestic and German corporations, and interest from 
United States and other bonds. A free copy will be sent 
by the firm to all inquirers. 


—The bond firm of Sidney Spitzer & Co., Toledo, has 
recently opened a branch office in the Traction Bldg., Cin- 
cinnati, under the management of Norman S. Hill and 
Henry E.Poor. Mr. Hill has been identified with the bond 
department of the Provident Savings Bank & TrustCo., 
while Mr. Poor held the same relation with the Fifth-Third 
National Bank. 


—Having sold over $25,060,000 of the Interborough Rapid 
Transit Co. first and refunding mortgage 5°; bonds, Lee. 
Higginson & Co., Harris, Forbes & Co., Kissel, Kinnicutt 
& Co., Wm. A. Read & Co. and White, Weld & Co. are 
offering the balance, $4,700,006, at 981% by advertisement 
on another page. 


—Chas. H. Jones & Co., 20 Broad St., have just issued for 
distribution their October Quotation Sheet showing the bid 
and asked price and the approximate yield on the leading 
automobile, railway supply, publie utility and miscellaneous 
securities. 


—‘A Few Facts About the Income Tax”’ is the title of a 
little booklet being distributed by the Broadway Trust Co.., 
Woolworth Bldg., this city. Copy will be mailed upon 
application. 


—At a meeting of the direetors of the Home Life Insurance 
Co. on Monday, William 8. Gaylord was appointed Assistant 
Secretary of the company. 

—Pouch & Co. have prepared an illustrated booklet on 
“The Age of Oil,’’ which they are distributing to those in- 
terested in Standard Oil Subsidiaries, 





The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, October 24 1913. 
In some branches trade is less active than it was recently 
or a year ago. Iron and steel have been quieter and somewhat 





lower. Colder weather has helped retail and wholesale trade 
in some sections. Damage, however, is reported to cotton by 
frost. Some commodities are higher, including grain. The 


exports of wheat for the week, reaching 8,325,000 bushels, are 
the largest for a dozen years. The dry goods trade is repor- 
ted in favorable shape. Discussion of the currency bill has a 
more or less unsettling effect and the Mexican situation, too, 
is not altogether ignored, as it has apparently entered upon a 
different and somewhat more serious phase. 

LARD has latterly been firmer; prime Western $10 824, 
with a better demand. Refined for the Continent $11 40; 
South America $11 95; Brazil $12 95. Lard futures declined 
early in the week, owing to falling prices for hogs; but it 
turned out later that there was no great pressure to sell. In 
fact, offerings were comparatively light and Europe showed 
more disposition to buy—especially May. Some large packers 
have at times been good buyers of Oct. and Nov. lard. 
To-day prices advanced. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat. Mon. Tues. Ved. Thurs. Fri. 
2 


October delivery __-cts_10.27% 10.35 10.30 10.45 10.47% 10.55 


November delivery____10.30 10.3824 10.32% 10.47% 10.52% 10.57% 


January delivery __-_-_-_- 10.25 10.32% 10.35 10.474 10.50 10.55 
May delivery......... 10.426 10.45 10.50 10.62'2 10.6744 10.7244 


PORK quiet and unchanged; mess $23 75 @$24 25; clear 
$20 @$21 50; family $24 50@$26. Beef quiet but steady; 
mess $18@$19; packet $19@$20; family $20@$22. Extra 
India $28@$30. Cut meats steady; pickled hams, 10 to 20 
Ibs., 1414 @143<¢e.; bellies clear, f.o.b. New York, 6 to 12 Ibs., 
143, @15oe. Butter, creamery extras, 3114@32e. Cheese, 
State whole milk colored specials, 151446@16e. Eggs, fresh 
gathered extras, 34@36ce. 

OILS.—Linseed firm; City, raw, American seed, 50@5lce.; 


boiled 51@52e. Caleutta 7O0e. Cottonseed oil steady; 
winter 7@7.80e., summer white 7@7.80e. Cochin 134%@ 
1334¢., Ceylon lle., Chinawood 74@7%4e., corn 6.25@ 


6.30e.; cod, domestic, 41@42c.; Newfoundland, 44@46c. 
COFFEE has latterly been somewhat unsettled, owing to 
a decline in futures, and trading has been light. No. 7 
Rio, 10%4e; fair to good Cucuta 138!.@l4e. Coffee futures 
have fluctuated in nervous fashion, now advancing and now 
declining. Of late, however, it has been noticeable that 
bullish dispatches about the weather in Santos, telling of 
eold and droughty conditions, have had less effect than they 
did recently. The offerings from primary markets, despite 
rumors of unfavorable weather, have been at easier prices. 
Also European markets have latterly shown more or less 
weakness, even when Rio and Santos have advanced. To-day 
prices were irregular. Following are closing quotations: 
Octobrr___10.15@ 10.20! February..10.51@10.53 | June -__-.10.95@10.96 
November 10.18@10.20) March____10.63@19.64 | July_--.--11.05 11.06 


December_10.30@ 10.32! April ~---10.73@10.75| August ~..11.10@11.11 
January .~.10.40@10.42|May --.---10.85@19.86| September 11.15@ 11.16 


SUGAR.—Raw steady; centrifugal, 96-degrees test, 
3.48Se.; muscovado, 89-degrees test, 2.98c.; molasses, 89- 
degrees test, 2.73c. The receipts at Atlantio ports last week 
were 18,794 tons, against 49,764 tons last vear and 40,584 
two years ago. The meltings were 30,000 tons, against 
20,000 in the previous week and 30,000 in the same time last 
year. The stock 1s now 170,074 tons, against 181,280 in the 
previous week and 116,975 last year. Granulated 4.25c. 

PETROLEUM firmer; barrels 7.75@9.75c.; bulk 5.25@ 
6.25e.; eases 11.25@12.25c. Pennsylvania dark, $2 50; 


second sand, $250; ‘Tiona, $2 50; Cabell, $207; Mercer 
black, $2; New Castle, $2; Corning, $2; Wooster, $1 91; 
North Lima, $1 39; South Lima, $1 34; Indiana, $1 34; 


Princeton, $1 39; Somerset, 32 degrees and above, $1 35; 
Illinois, $1 30. Naphtha steady; 73 to 76 degres in 100-gal- 
lon drums, 24'%e.; drums $8 50 extra. Gasoline, 86 degrees 
test, 2915¢.; 74 to 76 degrees, 25'4c.; 60 to 70 degrees, 22 4ce.; 
stove, 2le. Spirits of turpentine 44@44%4c. Common to 
good strained rosin $3 95. 

TOBACCO .—There is quite a good demand for filler, but 
binder is slow of sale. Trading in Wisconsin 1912 crop is 
retarded by the slowness of re-sampling the crop. Packers 
are still buying Wisconsin of the latest growth from farmers. 
The ordinary demand for Sumatra is all that can be noted in 
regard to this description. In Cuban tobacco there is no 
essential change. Remedios meets with quite a good de- 
mand. Taken as a whole, the tobacco trade during the past 
week has not exhibited new features of special interest. In 
fact things practically remain in the same position as a week 


ago. 

COPPER has been stronger, with a better demand at 
home and abroad. In London the buying has been so brisk 
as to cause a sharp advance; Lake here on the spot 167%ce., 
electrolytic 16.75@16.80e. Tin on the spot here 40sc., 
with the tone stronger here and in London and Singapore 
and the demand better. Lead on the spot here 40.35c. and 
dull. Spelter firmer at 5.40e. Pig iron has been quiet. 
No. 2 Eastern foundry $15@$15 25; No. 2 Southern foun- 
dry, Birmingham, $11@$11 50. The demand for finished 
iron and steel is slackening. Prices have declined for steel 

, New 


bars, plates and sheets in the East and Central West. 
business is undoubtedly decreasing. 
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COTTON. 
Friday Night, Oct. 24, 1913. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
488,622 bales, against 485,092 bales last week and 408,848 
bales the previous week, making the total receipts since 
Sept. 1 1913 2,813,841 bales, against 2,828,367 bales for the 
same period of 1912, showing a decrease since Sept. 1 1913 
of 14,526 bales. 





| afon. | Wed. 

















Receipts at— | Sat. Tues. Thurs.| Fri. | Total. 
{ —_— 
Galveston . _---| 13,433) 18,361] 28, 493) 18,635} 18,838 15,911 1. 671 
Texas City----- i 3,858) L,1GGl <0s<- 6,086,  ----- 445 17,575 
Poré Asthur....| «<-<-| cccce] cases] <coss] s<<ss | Be? 
Brees rem, G&G .----| cece a| seecs| nasee] oxse- 10,474 10,474 
New Orleans__--} 7,973) 10,774) 14, 150) 10,854} 8,507 5,894 59,152 
Gu . | @eccnl ences) eeeeel senee sien oats 
pL ULL | 3,530; 4,346) 2,794) 3,358) 4,310 6, 424 24,762 
Pensacola - - - - -- i; ean ore | 2,136) ----- 9,974) «<<. 12,552 
SS, 00.) acccel ceceel (aseuelnwakel isese< 530 930 
Savannah ------ | 22,591) 20,718) 27,170) 22,398) 17,956 22,430 133,263 
EE, oc6e] aeseel aeeee]) eweesl exces) <2s0% 13,500 13.500 
Charleston -----} 5,028) 8,645) 6,409 3,150) 5,111 4,527 32,870 
PONE SK cccl) axeent anaes BY amare eS Bee pai aya ad 
Wilmington __--; 5,190 8,654! 4,530, 5,311 5,547 5,297 34,529 
Norfolk _ ---_-- { 2.819 5,475! 6,196 5,028) 6,406 4,415 30/339 
N’port News,&c./ .....| ----- | aaeuldl. “onal encain 328 328 
New York---_--- | weoney usece eae Mt. wémnle aeus 50 
a j 26 48 50 Ds Keane awe 224 
Baltimore - -- --- i pteadl -aacew | namael ute s-| o--+- 4,328 4,328 
PRED c-o5d Seana] asivs | ----- TH éucue deter 75 
Totals this week_' 64,448 80,343 89,792) 85,017| 66,675 102,347 488,622 








The following shows the 
since Sept. 
last year: 


the total 
compared with 


week's total receipts, 
1 1913, and the stocks to-night, 














1915. 1912. Stock 
Receipts to — 
October 24. This |\Since Sep| This \Since Sep 
Week. 1 1913. Week. it 1912. 1913. 1912 

Galveston... ..-.- 113,671 962,250 180, 41 { ay 1,31: 3,082 195,7 18 354,297 
Texas City...... 17,575, 100,007; 24,684 202,745 14,734 60,243 
Port Arthur. ---- oe i aiatie te “24°426 ‘anaes SPAS 
Aran. Pass, &c 10,074 45,265 483 35,197 4,368 1,478 
New Orleans___. 59,152 217,978 7 5°39 227,609 105,591 121,874 
CO anes Ses Gree Sanat ktehel, .neeee 
eae 24,672 115,246 12,824 62.233 45,142 34,043 
Pensacola _ __ 12,552 26,761, 13,912 17,607 Ee woke 
Jacksonville, &c_ 930 7,045 1,000 3,860 1,27 1,032 
Savannah ------ 133,263, 731,429 99.292 437,108 215,275 161,114 
Brunswick ....-- 13,500 119,900 20.500 89,700 23 ,84( 25,802 
Charleston ____-- 32,870 206,281 23,067 128,162 90,857 52,111 
Georgetown. _.-- z ss a Poe: bE . 
Wilmington..... 34,529 156,825 22,190 135,624 30,928 26,217 
INOMIOIE 52255 30,339 97,310 33,159 133,397 27,779 46 ,524 
N'port News, &c- 328 4,481 2,078 | eer 
New York.....- 50 a ee 16.117 120,336 
0 Eee 224 1,450 601 1,766 2,337 2,077 
Baltimore. ____-- 4,328 21,440 4,500 9,454 4,841 5 866 
Philadelphia —--- 75 75 2 2 3,852 9,154 

a 488 ,622 2,813,841 512,935 2,828,367. 782,686 1,022, 168 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





| 




















Receipts at— 1913. 1912. | 1911. 1910. 1909. 1908. 
Galveston ---| 113,671) 180,414! 137,563 153,610 130,518 168,898 
Texas City,kc) 28,049, 27,167; 39,504 13,281 1,563 3,840 
New Orleans-_ 59,152 72,229; 52,165 50,573 71,844 92,681 
DORIS... ... 24,762 12,824; 17,756 14,500 15,098 19,198 
Savannah -_-| 133,263) 99,292; 121,416 74,527 101,035 71,592 
Brunswick - - 1°%,500, 20,500; 21,540 9,495 17,390 14,740 

Charleston, &e| 32,870} 23,067; 18,989 17,979 15,282 10,724 
Wilmington- - 34,529} 22,190) 26,410; 21,191 18,594 19,113 
Norfolk ~~ --! 30,339, 33,159; 31,113 30,034 26,821 27 632 
N'port N.,&c.| 328 ey ae 727 208 276 
Alf others. sant 4G 18,159) 20,015] 20,636) 8,915 11,718/— 11,966 
Total this wk.| ~ 488, 622 512, 935] 487 093; 390,831 ~ 420,071 440,660 
Since Sept. 1- 2, 81 3.! 841 2 2,828,367 2,986,415 2,519,282 2 526 88 


1 2,595,114 





The exports for the week ending this evening reach a total 
of 319,208 bales, of which 64,145 were to Great Britain, 
76,984 to France and 178,079 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1913. 





Week ending Oct. 24 1913. 


From Sept. 1 1913 to Oct. 24 1913. 
Exported to— 


Exported to— 














Exports 
Srom— Great Conti- Great Contt- 
[Brécatn.. France. nent. Total. | Britain. France. nent Total 

Galveston 10,231, 22,618, 48,570 81,419 268,446 122,986 
Texas City - eseel sacs] 10,081) IWS85 63,358 8,806 & 
Ar. Pass, &c|; ...-! ae al ‘ “et 19,227 ana 5 
NewOrleans 19,839) 12,840, 3,995 36,674 65,675 27,483 74 
Mobile __-_-| 9,783 -_.._| 13,657 23,440 24,515 12,405 7 : 
Pensacola__| 2,460) ie 10,092 12,552 10,969 : §,792 26,76 
Savannah_-_| --_--j 25,979! 22,167 48,146 58,216 91,226 178107 § 327,520 
Brunswick - eee ‘ a 25,495) : 62,322 87,817 
Charleston-| ----| 5,030; 12,342 17,372 39,098 5,030 45, ARF, 89,614 
Wilmington, ---.-; 10,517) 23,978, 34,495 19,554 33,208 71,186 123,948 
dl Se eee aia ‘a re See ewsca 5546 6,816 
New York-.| 10,087)  __- 6,378 16,465 65,529 4,351 58,9038 128,783 
Poston -- 5,954 ... 495| 6,449; 24,259)  --.- 2,204, 26,463 
‘Y$altimore__|; 3,24: ----| 4,944) 8,187 11,324 2,709 20,816 34,849 
Philadelp'a_| 2,54 emul 700 3,248 S.008) «<<<. 1,695 10,388 
San Fran_- eo saael Pe Cs éeaee Lowes 37,695 37,695 
Pt. Towns’d| a ae 4, ‘488 SA escces ass 16,357 16,357 

Total.__.| 64,145 76 ,984{178, 079319, 208 710, 618 308 ,204 "922, 887 1,941, 941,709 


——_— —- 





51 693 184,304 393,25 2! 58 
exports since Sept 


876,655. 





281,292 723,401 1,881 881, 348 
. 1 include 6,094 bales Peruvian to Liverpool. 


Total 1912_'157,2611 
Note.—N. Y. 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 
New York. 


We add similar figures for 








| On Shipboard, Not Cleared for— | 




















| Great | Ger- Other , Coast- | Leaving 
Oct. 24 at— |Britain.| France.| many. Foreign} wise. Total. | Stock. 
maar gre } 

New Orleans_-| 5,455, 6,038 6,310 804 RAS 275 86,316 
Galveston __._| 45,367) 14,975) 17,611! 18,451 34 98 ,906 

Savannah eee] 15,500, 6,600 7,000 2,300 .,400; 183,87 
Charleston._.-} 10,000/ -.---- LL See ee 5,000} 75,857 
Mobile: ...... 3,663; 7,701) 10,044) -.---- 522) 21 .930| 23,212 
Norfolk __.. - SG énanns | “Pal wennee 10, 07 8} 20, rtrd 6,976 
New York-...- 500 800 "600 Cel acacss | 4 13,717 
Other ports. _-| 15,000, 4,000; 19,000) SOG wcuc~< | 40, ‘000 46,177 
Total 1913._} 98,385) 40, 114) 73,390. ty 055} 11, 706) 247, 650) 535,036 
Total 1912-_}104, ‘om 64.165) 90,509} 52,932) 26,503/338, 848) 683,320 
Total 1911_. 86,1 14,982! 67,725! 37° B87 17,885'214,436| 553,116 








Speculation in cotton for future delivery has continued on 
a very fair scale, with wide fluctuations in prices. These 
violent swings have been due to trading in and out, for the 
most part by big operators. The general public has not 
been in the market to any large extent, owing to the very 
fact that the fluctuations have been so wild. The direction 
of prices, however, has been in the main upward, owing 
principally to killing frost, which has been quite general over 
the belt at an earlier date than usual. It is true that there 
has been killing frost here and there in the belt in the past 
at quite as early a date as this year—say Oct. 19 to Oct. 21. 
But it is affirmed that it has not been so general. Also, this 
year the killing frost was preceded and followed by heavy 
rains. On Thurstlay, for instance, Galveston officially re- 
ported a rainfall of over a foot in 24 hours, i. e., 12.18 inches. 
New Orleans on the same day reported about 2 inches. 
These conditions are supposed to have aggravated the ef- 
fects of killing frost. The official reports show that there 
have been temperatures as low as 27 and 28 in Tennessee, 
Louisiana, Alabama and Mississippi. Killing frost occurred 


in Louisiana, Tennessee, Mississippi and Alabama, as well 
as in Arkansas, Oklahoma and South Carolina. Heavy 
frosts have oceurred in North Carolina and Texas. Heavy 


rains occurred in Arkansas over Wednesday night and the 


fields were reported flooded in some eases. Damage was 
reported by rain also in Mississippi. On Saturday the Census 
3ureau report on total ginning up to Oct. 17 will appear, 
and it is generally expected to show big figures. The guesses 
have erystallized around 7,000,000 bales, which would be 
larger than for the same time last year, when the total was 
6,874,000 bales. There are some who think that such a ginn- 
ing total would be significant, owing to the fact that the farmer 
has had to contend with bad weather in having his crop 
ginned and marketed. Also, the spot demand at Liverpool 
has not seemed to be very heavy. It is true that on Wednes- 
day the total sales there were 12,000 bales, but during the 
rest of the week they were generally only 8, 000 bales a day. 
The idea is also advanced that this is a low-grade crop, and 
that while white cotton will be in brisk demand, there will 
be a superfluity of the low grades which may ultimately be 
pressed for sale, to the marked detriment of the price. It 
is also objected by some that there is too much company on 
the bull side; that the trading is limited too much to the big 
operators, and that fluctuations are too big and too erratic 
to attract the outside public to the bull side. Nevertheless, 
killing frost has had a tendeney to reduce crop estimates and 
to increase bullish sentiment. Last Monday, owing to the 
killing frosts, prices advanced 50 to 58 points. To-day prices 
declined on the eve of the ginning report to-morrow. Spot 
cotton closed at 14.50 for middling uplands, showing an ad- 
vance for the week of 70 points. 

The rates on and off middling, as established Nov. 20 1912* 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


ae c_1.50 on) Middling------_- e jasis|Good mid. tinged_c- 

Strict mid. fair_.__.1.30 on Strict low mix ddling - 0.35 off Strict mid. 

Middling fair_ __-1.10 on Low middling __ 

Strict good mide iling0.68 on Strict good ord____1.40 off Strict low mid.ting_0.85 off 

Good middling_...0.46 on Good ordinary____2.15 off Low mid. tinzed___2.00 off 

Strict middling____0.24 on Strict g’d mid. ting. 0.35 on Middling stained __0.90 off 
*Reaffirmed Sept. 10 1913. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Even 
tinged_0.15 off 
..-9.80 oft Middling tinged___0.30 off 


Oct. 18 lo Oct. 24— Sat. Mon. Tues. Wed. Thurs. Fri. 

Middling uplands__._....___- 13.80 14.30 14.10 14.50 14.50 14.50 
NEW YORK QUOTATION FOR - YEARS. 

The quotation for middling upland at New York on 
Oct. 24 for each of the past 32 years have hoon as follows: 
| ae 14.50 | 1905e__-~ ~~ 10.65|1897.c..... 6.12|1889.c.....10.50 
iiitensen 11.05 11904... -- 9.95|1896.__..~~ 8.00|1888....-.. 9.81 
Se 9.35/1903__.---- 10.20) 1895_.----- 8.50|1887------- 9.62 
| 1 ReRteR 14.30/1902______- 8.70 1894 oe (| (waebsheds 9.25 
ss nied 14.20|1901_-____- <i)! eee e$) | eee 9.81 
cacant 9.35!1900__---_- 9.44|1892_...--- 8.31|1884__----- 9.75 
ee li. 10) , =a (eo) ae 8.44) 1883....... 10.62 
i 11.25] 1898__---- 5.44|1890_..-._- 10.19 | 1882__--_-- 10.88 

MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 








Futures 
Spot Market. | 





| 
| SALES. 
{ 








Market — 

Closed. | Closed. Spot. |Contr "el Total. 
ee | a are iStenty..... 2. “ees Eton 
Monday .._ Steady, 50 pts. adv_| Very steady -- -| ns atcil 500 500 
Tuesday ___ Steady, 20 pts. dec_|Steady_______- icthiloa mice ree 
Wednesday. Steady, 40 pts. adv_ Steady eS eee: ae er 
TOGRY .. . "OOM «. cc nccancce ae rue 800 800 
Friday ...-- i ancwe wwe ae ‘Barely steady __ stent Ae Beaee 

| eR Sey SERA Een 8 | ____| 9,400° 2,400 
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FUTURES.—tThe highest, lowest and closing prices at 
ew York for the past week have been as follows: 














Saturday,| Monday,| Tuesday ,| W ed’ day, |Thursd’y,| Friday, 
Oct. 18. | Oct. 20. | Oct. 21. ‘| Oct. 22. |= 23. | Oct. 24. | Week. 
! 

October— 

Range _--__/|13.54-.63/13.80-.09 18,87-.08]14.00-.22'14.07-.23] 14.00-.12/13.54-.22 

Closing - - ._|13.58-.60)14.09 —}13.87-.91/14.11-.12|14.14-.15)13.99-.01;— — — 
Nov.— | 

Range _._.|— — —|— — —|— — —|13,90-.95|13.80 — 13.71-.72|13.71-.95 

Closing - - _ -|13.36-.38)13.88-.90) 13 .63-.65, 13 .84-.86| 13.88-.89 13.68-.70;— — — 
Deco.— 

Range _-__|13.34-.45)13.68-.94/13.66-.85) 13.79-.02| 13.84-.05) 13.78-.92| 13.34-.05 

Closing - - _ _|13.41-.43)13.93-.94 oe 13.93-.95| 13.80-.82;— — — 
Jan.— 

Range -_--__|13.12-.24/13.45-.71|13.44-.63| 13.59-.80) 13.62-.81 | 13.52-.67/13.12-.81 

Closing - - - _|13.19-.20| 13.68-.69)|13.47-.48 13.68-.69)13.71-.72, 13.53-.54;/— — — 
Feb.— 

Range _._.j— — —|— — —|— — —/|— — — ee —_-—— 

Closing. _ _ _|13.18-.19|13.67-.69| 13.46-. 48/13. 67-.69)| 13.69-.71|13.49-.51;— — — 
March— 

Range -__ __|13.13-. 27) 13.43-.73| 13.44-. 66! 13.61-.83 | 13.63-.80) 13.52-.67|13.13-.83 

Closing - -_ _ | 13.22-. 23|13.71-.73/13.50-.51,13.72-.74| 13.72-.73)13.52-.55|— — — 
A pril— | 

Range _.__|— —/13. —|j— I | | — — — 13.61 — 

Closing. -__|13. 16-. a 71. 73/13.49-.51/13.71-. — 71-.73,13.51-.53/— — — 
May— 

Range ____|13.13-.23/13.43-. 76113. 48-. s-00]18. 61-.83) 13.64-.81 13.50-. 65/13. 13-.83 

Closing __ ~~} 13.19-.20|13.74-.76/13.5 3) 13.72-.74) 13.70-.71/ 13.50-.51;— — — 
June— oe | 

Range ___.|/— — —|— — — 13.52 = —_— | -—- -— - ee 13.52 — 

Closing _ ~~ _|13.08-.10) 13.66-.68/ 13. 43-, pes .64) 13.60-. 62, 13.42- a —_-— 
July— 

Range __-__|13.03-.11/13.32-.65 13.38-.56/13.51-.71) 13.54-.67 | 13.40-.53) 13.03-.71 

Closing - ~~. _}13.06-.07 yeas sean tha. 60-.61 1.358-.59 13 40-.41;— — — 
Aug .— | 

Range Ss areal —-— | 13.35.38 — — 19.20-.35|18.20- 38 

Closing. ...|— — —|— — — en aaa Se 13.20 —|— — — 
Sept .— | | 

Range _._.|— — et ae Sees sa aie anihan: apdkanthan mealies yasteanteens 

__Ctosing....- =—-— SS Oe re es ee —-— ee - 








~ ‘THE VISIBLE SUPPLY OFr COTTON to-night, as made 
up by eable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 











October 24— 1913. 1912. 1911. 1910. 
Stock at Liverpool____.__- bales. 506,000 608,000 399,000 412,000 
Stock at London .............. 5,000 10,000 5,000 5,000 
Stock at Manchester__......_-- 45,000 25,000 20,000 14,000 

Total Great Britain stock. --~-- 556,000 643,000 424,000 431,000 
Stock at Hamburg............. 17 ,000 8,000 12,000 10,000 
Stock at Bremen __........-.-- 119,000 191,000 109,000 102,000 
ooo ee OS ae 92,000 136,000 86,000 86,000 
Stock at Marseilles __........-- 2,000 2,000 2,00) 2,000 
Stock at Barcelona _____..----- 9,000 12,000 11,000 8,000 
Stock at Genoa _...-..._.....- 24,000 3,00 17,000 20,000 
Stock at Trieste. ........_..... 10,000 5,000 4,000 2,000 

Total Continental stocks_-_-__-_- 273,000 357,000 241,000 230,000 

Total European stocks__-_-_-_-_- 829,000 1,000,000 665,000 661,000 
India cotton afloat for Europe__. 109,000 39,000 18,000 63,000 
Amer. cotton afloat for Europe- 993,900 886,487 960,758 751,405 
E t Brazil ,&c.,aflt.for Europe 67 ,000 65,00 ,000 68,000 
Stock in Alexandria, Egypt-_--.-.- 1,009 177,000 91,000 142,000 
Stock in one. ! eg 07,000 289,000 238,000 191,000 
Stock in U. 4 CS eee 782,686 1,022,168 767,552 688,436 
Stock in U. 8. mb towns... 522,301 485,258 583,50 471,775 


6 
U.S. exports to-day. _......--.-- 41,909 93,005 53,800 28,981 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 





Movement to October 24 1913. Movement to October 25 1912. 





Towns. | 




















Receipts. | Ship- | Stocks Receipts. Ship- | Stocks 
; ments.| Oct. |\—————————— ments.| Oct. 
| Week. | Season. | Week. 24. Week. | Season. | Week. 15. 
Ala., Eufaula__| 1,772 12,299| 1,632 2,519 1,018 9,918 710 2,380 
Montgomery -| 11,821 78,780 9,494 24,322 8,156 65,310 5,458) 20,472 
Selma ______- 9,014, 60,055 7,823 11,237) 6,550 47,448 7,376) 6,422 
Ark., Helena__| 4,749 15,795 1,873 11,806 5,000 14,257. 2,656, 10,000 
Little Rock__| 9,499 37,899, 3,558 27,551 14,463 55,370 11,098 32,439 
Ga., Albany.--| 2,100 18,227) 1,700, 2,538) 1,800 16,025 1,800 2,000 
Athens _._.._! 14,433 37,785, 7,718 15,711 8,822 28,264 5,504) 11,304 
Atlanta... _- 22,488 83.524 17,558 21,077 16,754 44,840 11,464) 14,339 
Augusta ..__. 25,893) 144,789 18,885 41,408 23,143 113,432 26,173 56,468 
Columbus. - --} 2370 19,775) 2,135, 8,426 3,755 17,286 1,950 7,331 
Macon _....- | 3,812} 21,368 3,510, 2, 2,2 2,179| 2,787 
BOGE wacaced 5,375 23.689] 4,975 3,1 2°127 6,193 
La., Shreveport; 10,199 49,945 9,059 2 9,3 9,279, 21,669 
Miss.,Columb’s, 2,288 13,687} 2,012 " 1,691 4,897 
Greenville __.| 4,228 19,300 2,045 i 11594 10,000 
Greenwood_.-_| 7,000 27,905 4,000 r 3,174; 18,000 
Meridian -...| 2,200 7,559, 1,800 y 2,133 9,507 
Natchez -__-_- | 1,800 6,209, 1,400 a; 2,304 2,773 
Vicksburg_- 1,066 5,302) 857 628 687, 4,262 
Yazoo City__| 2,000 9,618, 1,400 , 574 6,463 
Mo., St. Louis. 16,487 43,832) 13,838 3: 12,274, 5,128 
N.C., Raleigh __ 740 5,216 825 2: 250 158 
On Cincinnati _| 2,040 9,578, 5,306 315 4,590 16,308 
Okla., Hugo_._-| 3,181 13,706) 2,023 +92 3,354, 3,032 
8.C., Greenw'd 767 4,141 719 9% 300 =3,000 
Tenn.,Memphis, 52,869 178,411) 32,229 oli 26,709; 71,297 
Nashville ____ 907 3,842 1,006 65 325 745 
Tex., Brenham 890 13,163 710 soe 661 1,609 
Clarksville._.| 3,911 18,633, 2,685 93 3,2: 2,437| 6,489 
ee | 4,327 22,903) 3,029 8,136 5,000 53,400 5,000 10,000 
Honey Grove_.| 3,659 91520 1,973, 3,651 3,681 21,486 3,172 3,678 
Houston - ~~ ~~ 112,666 932,696 97,989 129,706 140,367 1,224,048 ar "023 108,202 
RS 6,238 33,079 5,194, 7,169 6,582 52,229 8,485) 5,906 


Total, 33 towns 352,789 1,992,230 270,960 522,301 348,651 2,157,199 308,511 485,258 
OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 























1913 1912 
October 24— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
I NO a co os 2s ce docs in bl vk 13,838 41,489 12,274 34,732 
Ti Sri 12,266 21,049 10,209 19,035 
bo eRe eer 109 690 250 3 
Ly Be eee 3,518 14,438 2.260 7,070 
, 4b | pee 875 5,695 3,107 6,815 
Vem Vureuee Pome... ...56...... 6,118 27,993 5,398 14,937 
Via other routes, &c_........... 14,273 48,735 12,983 38 882 
Total gross overland__..__. _-- 50,997 160,089 46,481 121,771 
Deduct shipments— 
Overland to N. Y., Boston, &c__. 4,677 23,063 5,103 i}. 222 
Between interior towns________- 1,149 5,018 697 186 
Inland, &c., from South______-- 696 12,381 1,275 11 144 
Total to be deducted_..___._- 6,522 40,462 7,075 27,552 
Leaving total net overland*__.44,475 119,627 39,406 94,219 





Total visible suppl 


Pbk wiakhi coastal 3,973,796 4,056,918 3,417,616 3,066,597 
Of the above, tot 


of American and other descriptions are as follows: 
American— 











Liverpool stock.......--- bales. 327,000 468,000 297,000 335,000 
Manchester stock. ..........--- 21,000 16,000 13,000 11,000 
Continental stock.._........--- 2,000 331,000 205,000 198,000 
American afloat for Europel----- 993,900 886,487 960,75 751,405 
ey SS eee 782,686 1,022,168 767,552 688,436 
Ue oe. eae 2,301 485,258 583,506 471,775 
U.S. exports to-day__.........--. 41,909 93,005 53,800 28,981 
eso eS 2,910,796 3,301,918 2,880,616 2,484,597 
East Indian, Brazil, &c.— 
Liverpool stock. ___........---- 179,000 140,000 102,000 77,000 
eo eee eee ,000 10,000 5,000 5,000 
Manchester stock. ...........-. 24,000 9,000 7,000 3,000 
Continental stock. ............. 51,000 26,000 36,000 32,000 
Indian afloat for Europe... ...-- 9,000 39,000 18,000 63 ,000 
Egypt, Brazil, &c., afloat.....-- 67 ,000 65,000 40,000 69,000 
Stock in Alexandria, Egypt-_-.---. rt 000 177,000 91,000 142,000 
Stock in Bombay, India____-__- 407,000 289,000 238,000 191,000 
Total East India, &c_.----~-- 1,063,000 755,000 537,000 382,000 
BOC AMIS. «<< .6cccccce 2,910,796 3,301,918 2,880,616 2,484,597 
Total visible supply__.....--- 3,973, wee 4,056,918 3,417,616 3,066,597 
Middling Upland, Liverpool----_- 7.2 6.16d. 5.17d. 7.76d. 
Middling Upland, New York -__-- 14. 506 11.25c. 9.50c. 14.75c 
Egypt, Good Brown, Liverpool_. 13.80d 10.00d 104d. 12 13-16d. 
Peruvian, Rough Good, Liverpool  9.25d 10.00d 9.75d. 10.50d. 
Broach, Fine, Liverpool aes 1-16d. 6 1-16d 54d. 7d 
Tinnevelly, Good, Liverpool_--- 7.K4d 6. 5 5-16d. 7%d 


Continental i nports for past week have been 149,000 bales. 

The above figures for 1913 show an increase over last week 
of 409,077 bales, a loss of 83,122 bales from 1912, an excess 
! 555,180 bales over 1911 and a gain of 907,199 bales over 

QUOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations 
of middling cotton at Southern and other principal cotton 
markets for each day of the week. 

















*Including movement by rail to Canada. 

The foregoing shows the week’s net overland moveme™t has 
been 44,475 bales, against 39,406 bales for the week last year, 
and that for the season to date the aggregate net overland 
exhibits an increase over a year ago of 25,408 bales. 

















1913—— 1912— — 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Senl. 1. 
Receipts at ports to Oct. 24._---- Ws 2,813,841 512,935 3.8% 28 367 
Net overland to Oct. 24.._------ 44,47 119,627 39,406 94,219 
Southern consumption to Oct. 24. 60, 000 470,000 56,000 440. 000 

POR MOTONOE. oo. on ccc cenne 5 fe yd 3,403,468 608,341 3,362,586 
Interior stocks in excess__-_.----- 407 ,797 40,140 388 ,222 

Came into sight during week__.674,926 -.-.-... 648,481 ----.--- 

Total in sight Oct 24.......... .-.-- ‘Fit yey 3,750,808 
North. spinners’ takings to Oct. 24 84,482 436,389 89,124 314,698 

Movement into sight in previous years. 

Week— Bales. | Since Sept. 1— Bales. 
ee ae: ee 658,671/1911—Oct. 27... --- 3,915,792 
Oe ee 562,159!1910—Oct. 28_..____.___.3,359,328 
Co ee 561,410/ 1909—Oct. 29._......._- 3,809,055 


NEW ORLEANS CONTRACT MARKET .—The highest, 
lowest and closing quotations for leading contracts in the New 
Orleans cotton market for the past week have been as follows: 














Saturday, Monday,| Tuesday, Wed'day,|Thursd'y,| Friday, 
Oct. 18. | Oct. 20. | Oct. 21. | Oct. 22. | Oct. 23. | Oct. 24. 
October— | 
R OD ie asks reel 13.44- sale. 81-.06 13.81-.94| 13.98-.16|14.08-.22 14.06-.13 
Closing.-..-.-. 13.55 —|14. 04 —/13.80-.82)14.04-.05/14.13 — 14.06-.08 
November— 
Eh hi SO SE Se SS ER SS anak. maaanene sea 
Olosing.....- 13.40-.42|13.91-.93  13.65-.67| 13.87-.88/ 13.85- 87 13.76-.78 
December— | 


Range ---.-- 13.32-.46 13.65-.90 13.61-.80|13.77-.93| 13.81-.95 13.71-.82 








| Closing...--- 13-38-39) 13.89-.30 13.62-.63 13-85-86 13.84.85 13.76 — 
- aya =) a 
Week ending | ee eee Le eee on on “Range .----- 13.34-47/13.65-90113.61-.81 13.77-.93 13.80-.94 13.69-.82 
October Bi" |Saturday,| Monday.) Tuesday, Wed day ,Thursd'y Friday, | ,, Closime----- Perens 13.63-.64|13.85-. 86,13. '84-.85 13.74-.75 
| a | 
er s 113 13-16 |1 1 1 a i Sa Se a Pe Ee: 
Gatversen —----[18 st att 139% 14, 13% ay Cleeing= == 13.40-.41 13.90-. 92 13.65-.66|13.87-. 89 13.86-.88 13.76-.78 
ae 35 - | - “ 35 ‘arch— 
oo a Hah (Ease ldasgl® lEact 26 [13 14-18 113838 as |13.45-.55 13.73-.98| 13.70’ .90|13.86-.02 13.85-.01 13.75-.87 
Charieston ----|13 5-16 |13% | 1354 [48% @ 16 13% 13% Closing ...--- [1847-48 13-97-98 13.71- 93|13:98- 94 13.89-.90 13.78-.79 
Wilmington... 35 - ie ay— 
emai 5 a tS 99 14 1-16 43% Seas =....- 13.51-.59 13.79-.04|13.75-.95!13.92-.06 13.90-.04 13.78-.90 
Baltimore _____ [13% 13% 14 . 14 - 114% 14% r 9 een 13.52-. — .03- 04) 13.77-.78|13.97-. 98 | 13.93-.94|13.82-.83 
Philadelphia ---|14.05 |14.55 |14.35__|14. 11475 |14. u 
vee 7-16 |13% 13 13-16 |13%-% |13 15-16 1376 ange -..--- — — —|13.84-.01 13.93 —|13.97-.03 13.95-. 09113 85 -.93 
Memphis _____- 113% 134 13% 13% 13% 113% 7 Cini eer. 13.55-.57|14.07-.09 13.80-.82 | 14.03-.04/13.96-.98|13.85-.87 
ss ~  “Saaee 113 13 ‘ 13 ‘one— 
ea 1339 13 15-16 |137 14 14°" 1345-16 Spot ....----| Firm. | Firm. | Steady. | Steady.| Firm. | Quiet. 
Hows Moai. ~ 77/4358 13% 13% 13% 113% 113% Options ----- Steady. | Steady. | Steady. | Steady. | Steady. | Steady. 
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WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph this evening denote that the temperature 
has been lower during the week, with killing frost in some 
localities and light frosts as far south as Central Texas. Rain 
has fallen in most districts, but the precipitation has been 
light or moderate except in some portions of Texas and a few 
sections elsewhere. Picking and marketing are active. 

Galveston, Tex.—Light frosts occurred this week as far 
south as Central Texas, with freezing temperatures at scat- 
tered points. This eliminates prospects of more cotton from 
those sections. ‘There has been excessive rain on one day 
of the week, the rainfall being twelve inches and nineteen 
hundredths. The thermometer has averaged 61, ranging 
from 48 to 74. 

Abilene, Tex.—Dry all the week. Minimum thermometer 
38. 

Brenham, Tex.—There has been rain on three days of the 
week, the rainfall reaching one inch and forty-four hun- 
dredths. Average thermometer 58, highest 74, lowest 42. 

Cuero, Tex.—There has been rain on one day during the 
week, the precipitation reaching two hundredths of an inch. 
The thermometer has averaged 57, the highest being 74 and 
the lowest 40. 

Dallas, Tex.—It has rained on one day of the week, the 
precipitation reaching forty-two hundredths of an inch. 
The thermometer has ranged from 36 to 72, averaging 54. 

Henrietta, Tex.—There has been rain on one day during 
the week, the precipitation being three hundredths of an inch. 
The thermometer has averaged 54, ranging from 34 to 74. 

Hunstville, Tex.—It has been dry all the week. Average 
thermometer 56, highest 74, lowest 38. 

Kerrville, Tex.—Dry all the week. The thermometer has 
averaged 56, the highest being 74 and the lowest 38. 

Luling, Tex.—Rain on three days of the week to the extent 
of one-hundredth of an inch. Average thermometer 62, 
highest 82, lowest 42. 

Nacogdoches, Tex.—It has rained on one day during the 
week, to the extent of thirty-eight hundredths of an inch. 
The thermometer has averaged 56, the highest being 74, 
and the lowest 37. 

Palestine, Tex.—Rain on one day of the week, to the extent 
of sixty-two hundredths of an inch. The thermometer has 
averaged 55, ranging from 38 to 73. 

Paris, Ter.—We have had rain on one day during the week, 
the rainfall being seventy-four hundredths of an inch. The 
thermometer has ranged from 34 to 74, averaging 54. 

San Antonio, Tex.—Dry all the week. Average ther- 
mometer 61, highest 80, lowest 42. 

Taylor, Tex.—There has been light rain on one day of the 
past week. The rainfall reached twenty-two hundredths of 
an inch. Minimum thermometer 40. 

Weatherford, Tex.—Dry all the week. The thermometer 
has averaged 55, ranging from 34 to 76. 

Ardmore, Okla.—We have had rain on one day during the 
week, the rainfall being nine hundredths of an inch. The 
thermometer has ranged from 33 to 74. 

Holdenville, Okla. —Rain on one day of the week, with rain- 
fall of eight hundredths of an inch. Highest thermometer 
71, lowest 33. 

Alezandria, La.—There has been no rain the past week. 
The thermometer has ranged from 39 to 79. 

New Orleans, La.—There has been rain on three days 
during the week, the precipitation reaching two inches and 
four hundredths. The thermometer has ranged from 46 to 80. 

Shreveport, La.—We have had rain on one day during the 
week, the rainfall being fifty hundredths of an inch. The 
thermometer has ranged from 38 to 73. 

Helena, Ark.—We have had rain on three days of the past 
week, the rainfall being seventy-two hundredths of an ineh. 
Highest thermometer 66, lowest 30. 

Little Rock, Ark.—Rainfall for the week one inch and seven- 
teen hundredths on three days. The thermometer has aver- 
aged 50.5, the highest being 67 and the lowest 34. 

Columbus, Miss.—There has been rain on five days of the 
week, the rainfall being one inch and eighteen hundredths. 
The thermometer has ranged from 29 to 80. 

Vicksburg, Miss.—Rain has fallen on four days of the week, 
the rainfall being ninety-five hundredths of an inch. The 
thermometer has ranged from 36 to 78, averaging 57. 

Mobile, Ala.—Killing frosts have occurred, the top crop 
is dead. Rain has fallen on two days during the week, the 
rainfall reaching one inch and forty-five hundredths. Aver- 
age thermometer 62, highest 79, lowest 41. 

Montgomery, 4la.—There has been rain on four days during 
the week, the precipitation reaching two inches and eight 
hundredths. The thermometer has ranged from 34 to 82. 

Selma, Ala.—We have had rain on four days the past 
week, the rainfall being one inch and twenty-five hundredths. 
Thermometer has averaged 54, ranging from 34 to 78. 

Augusta, Ga.—It has rained on three days of the week, the 
precipitation reaching one inch and fourteen hundredths. The 
thermometer has ranged from 36 to 83. 

Savannah, Ga.—There has been rain on two days during 
the week, the precipitation being eleven hundredths of an 
inch. Average thermometer 61, highest 85 and lowest 36. 

Charleston, S. C.—We have had rain on one day of the 
week, the rainfall reaching one inch and seventy-nine hun- 
dredths. The thermometer has averaged 59, the highest 





being 80 and the lowest 39. 





Greenville, S. C.—There has been rain on two days during 
the week, the precipitation being two inches and ninety-six 
hundredths. The thermometer has ranged from 32 to 81. 

Gainesville, Fla.—There has been rain on two days of the 
week, the precipitation reaching two inches and twenty-four 
hundredths. The thermometer has ranged from 39 to 87. 

Madison, Fla.—We have had rain on two days of the week, 
the rainfall being three inches and fifty hundredths. High- 
est thermometer 82, lowest 40, average 63. 

Dyersburg, Tenn.—There has been rain on three days of the 
past week. The rainfall reached two inches and fifty-two 
hundredths. The thermometer has ranged from 33 to 60. 

Memphis, Tenn.—Rain has fallen on five days of the week, 
the rainfall being one inch and eighty-three hundredths. 
The thermometer has averaged 52, ranging from 36 to 72. 
Heavy to killing frosts reported in this territory Sunday 
night. Picking interrupted by rainy weather. 

Charlotte, N. C.—We have had rain on three days during 
the week, the rainfall being one inch and forty-seven hun- 
dredths. The thermometer has ranged from 34 to 81, 
averaging 57, 

Lumberton, N. C.—There has been rain on two days of the 
week, the rainfall reaching forty-one hundredths of an inch. 
Highest thermometer 87, lowest 31. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 
at 8 a. m. of the dates given: 


Oct. 241913. Oct. 25 1912. 
Feet. Feet. 


New Orleans_..... ~~ Above zero of gauge_ 5.9 4.0 

OIE Above zero of gauge_ 5.5 9.4 

DR ann dacdatds ade Above zero of gauge_ 6.9 ripe 

Shreveport........... Above zero of gauge_ 5.3 *1.0 

Vicksburg__.__........Above zero of gauge. 3.2 6.9 
* Below. 


RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 








Recetpts at Ports. 
Week 
ending. 1913 | 


Stock at Intertor Towns. 'Recetpts from Plantations. 
| 1912 | 1911 1913 | 1912 | 1911 | 1913 | 1912 | 1911 


5/153,476 121,123 133,910 124,197 118,234 122,883 168,345 145,476|154,567 
12/217,200 194,505 231,529| 158,237 142,342 155,853 251,240 219,013/264,479 
217 





Sept. 


19 329,018 258,453 327,633 | 192,636 184,619 217,461 363,416 300,330 389,261 
26 |367,522 373.946 |437,525|223.769 228,883 273.380 398.656 418,210/493.444 
3 416,299| 460,366 444.027|290, 756 271.703 359.703 483,286 503,186|530,350 
10 408/848 421,208|431,129| 360,911 350,349 429,139|479.003 499.854/500,565 
17/485 ,092 500,942 473,532|440,472|445,118'503,157| 564,653 595,711/547,550 

“24 488,622/512,935 487,092! 522/301 485,258 583,506 570,451 553,075 567,441 

The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1913 are 3,221,638 bales; 
in 1912 were 3,216,589 bales; in 1911 were 3,469,484 bales. 

2.—That although the reeeipts at the outports the past 
week were 488,622 bales, the actual movement from planta- 
tions was 570,451 bales, the balance going to increase stocks 
at interior towns. Last year receipts from the plantations 
for the week were 553,075 bales and for 1911 they were 
567,441 bales. 


EGYPTIAN COTTON CROP.—Messrs. L. H. A. 
Schwartz & Co. of Boston have advices from Alexandria, 
under date of Sept. 27, as follows: 


Zagazig.—Temperature is good but cold during the night. Picking pro- 
gresses normally. Mansourah.—Weather continues to be favorable. In 
nearly all villages picking is general. As to the quality of this season's 
cotton, same is somewhat inferior to last year’s. Kafr-El-Zayat.—Tem- 
perature last week was more favorable to cotton than the previous week 
on account of fewer fogs. Picking is general and in the early districts 
second picking has already started. Magaga.—Temperature still fe 
tious, aiding the opening of the bolls, but, on the other hand, the heavy 
dews of the last few days may leave traces on the bolls of the second picking. 
First picking is still on, and the yield per Feddan in general is satisfactory. 


WORLD’S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
nee Sept. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period. 


Oct. 




















Cotton Takings. 1913. 1912. 
Week and Season, 
Week. | Season. Week. Season. 
Visible supply Oct. 17....----- eo Rs) Dl OOOell gasanecs 
fe ee eee re | SBC GGL) «case 2,135,485 
American in sight to Oct. 24... 674,926) 3,811,265 648,48 :750,808 
Bombay receipts to Oct. 23___-. 30,000, 150,000 5,000 37,000 
Other India ship.ts to Oct. 23_- 3,000) 39,000 5,000 0,000 
Alexandria receipts to Oct. 22__ 65,000| 275,000 63 ,000 214,000 
Other supply to Oct. 22 *_____- 4,000) 48,000 3,000 46,000 
| Se supply Se re 4,341,645) 6,378,616 4,464,285 6,223,293 
educt— 
Visible supply to Oct. 24_____- 3,973,796 3,973,796 4,056,918 4,056,918 
Total takings to Oct. 24 a_____- 367,849 2,404,820 407,367, 2,166,375 
Of which American. _....__- 317,849 1,942,820 358,367) 1,813,375 
Ser WE Es nn ce cee 50,000 462,000 49,000 353,000 





* Embraces receipts in Europe from Vrazil, Smyrna, West Indies, &c. 
_@ This total embraces the total estimated consumption by Southern mills, 
470,000 bales in 1913 and 440,000 bales in 1912—takings not being available 
—and aggregate amounts taken by Northren and foreign spinners, 1,034,820 
bales in 1913 and 1,726,375 bales in 1912, of which 1,472,820 balesand 
1,373,375 bales American. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 


from all India ports for the week and for the season from 
Sept. 1 for three years have been as follows: 
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| 1913. | 1912. | 1911. 
October 23. | 
Recetpts at— ; Since | Since Since 
Week. | Sept. 1. _ Week. | Sept. 1. Week. | Sept. 1. 
oe ae ag, EE ERT Ce 30,000} 150, 000; 5,000 37,000 10,000! 44,000 
For the Week. Since September 1. 
Exports 
from— Great , Conti- Japan | Great Conti- Japan | 
Britain, nent. |\&China\ Total. | Britain. nent. & China. Total. 
t —- | i i a 
Bombay— | | | 
TOTS... wea sl as 23,000) 40,000: 2,000 123,000 69,000, 194,000 
1912___- - — Seal asin 2,000 41,000 3,000 46,000 
1911-_. —_S “amy ins i). <-omas 16,000 7,000, 23,000 
‘Calecutta— | | 
1913... - " puaane. Bees 1,000 4,000 _____- 5,000 
1912___-j 1,000 1, ‘ail ases| Seu 1,000 4,000 ass 5,000 
a ee oe 000% | 2,000 1,000 5,000 rsh 6,000 
Madras— { | 
1913_--- wouetey oxee | er BE) oceans 6,000 
J 2, 000) 1,006 cont, 2,000 2,000 <—<s 4,000 
. ae ee 2,00 caenl) 3,000 1,000 i ae 6,000 
All others— i 
1913 _ - - 1,000 2,000! .---| 3,000 3,000 23,000 2,000 28,000 
1912____ 5) As Tah | 1,000 29,000 1,000 31,000 
1911_._-] 2,000) --.-} 1,000 3, 000 4,000, 35,000 1,000 40,000 
‘ 
Total al!l— | | | 
ie. ..4; 1 000) 19,000, 23,000, | 43,000 6,000 156,000 71,000 233,000 
1912____{ 3,000, 2,000, ...-| 5,000 6,000 76,000 4,000, 86,000 
Weatuce- 2, 000) 5, 000 __ 1,000 8, 000° «6,000 61,000 8,000; 75,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 








Alerandria, Egypt, | 


























{1 1] 
1913. || 4912. |} 1911. 
October 22. | | 
Receipts (cantars)— | 
eee |, 433 t08 i 270,000 
eo SS eee ee O68. 92 | L 603,692__ || 814,688 
This | Since || This | Since | This | Since 
Exports (baies)— Week.' Sept. 1.|| Week.| Se ‘pt. 1.!] _Week.| Sept. i 
~ ‘To Liverpool _......... | 6,500) 32,860)| 5,750, 21, 919 | ianat ore 
To Manchester __.___-- 111,250} 30,863) 7.750) 26.241 6,.750| 14.745 
To Continent & India___| 9,000) 45,477|| 7,500 33,095 | 5,750) 29,327 
WO GOON accnseccnes | 900) 1,778) 600 4,514 ne -| 1,583 
Total exporte.......- yaaa tie eoaltn 7 21,600! 85,769 | 12,500) 62,694 


~ Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 

MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Merchants are buying 
very sparingly. We give the prices for to-day below and 
leave those for previous weeks of this and last year for com- 
parison. 
































1913 1912. 
8% ibs. Shirt- |Cot'n 8% bs. Shirt |Cot's 
328 Cop ings, common | Mid. 328 Cop ings, common | Mté 
Twist. to finest. |\Upi's Twist. to finest. Url 
4. dis. d. s. dj} d.4 dG.ja. d. se. d| 4. 
Sept 
5 |10% @ 11/6 3 @119 | 7.359% @ 10%|6 2 @111 6.62 
12 |10% @ 11%'6 4 @11 1 | 7 9% @ 10%|6 2%@11 2 6.75 
19 |10% @ 11%/6 44%G@11 10%! 7.57 10 @ tii 6 3 €113 6.79 
26 |10% @ 11%/65 @ll1 1134) 7.85°9 13-16@ 16% |6 2 @ill 2 6.59 
Oct. } 
3 110% @ 1154|6 44%@1l1 11 | 7.879% @ 10% '6 1 @11 14} 6.32 
10 |10% 11':|\6 4 m119 7.529 (a 10%|6 1 @il 1%! 6.30 
17 |109-16@ 11\4|6 344@11 8 7.649% @ 101416 0 @I111 | 6.09 
24 10 11- 16@ p 11}; 64 @119 | 7.74 97-16 @ 1044!6 O G11 1%] 6.16 
SHIPPING NEWS.—Shipments in detail: 
Total bales. 
NEW YORK—To Liv erpool—Oct . 17—Caronia, 1,500; Georgic, 
3,898_..Oct. 22—Cedric, 3, ? upland, 1,137 Peruvian___. 10,087 
Te BPS — ACG. BI ——" FETUS, GE oo 2 nn Se ccc ewes nccuss 51 
To Antwerp—Oct. 17—Manhattan. 150__.Oct. 21—Kroon- 
is PEt chk cea Che MRE eER aKeta Sa SS BA dNA Reniwanene 256 
To Libau—Oct. 18—Kursk, 650-..-_---...-..--.------ 650 
To Genoa—Oct. 17—Barbarossa, 008; Mendoza, 1,000 
es er Ce se cc ce a cane deta cuaeabeene nce 3,558 


To Naples—Oct. 17—Barbarossa, 350; Mendoza, 13_--Oct. 22 


Ps Pens sak co Rakes be ehh eeh Rt case eahonaaee 563 
To Venice—Oct. 21—Argentina, 1,100__..------. ---__--- 1,100 
To Fiume—Oct. 21—Argentina, 200_-.....-_---- —- 200 
GALVESTON—To Manchester—Oct. 17—Olive, 10, ae - 10,231 
To or Oct. 17—Alston, 7,741 --.Oct. 18—Eddy stone, 
Te Fe et Oe LOL CP TTT EET Lee . 22,618 
To Br ome n—Oct. 15—Luceric, 19,787---Oct. 21—Baler ay, 
4,978.._Oct. 22—Chemnitz, 10,030__--.---- a eaae snas O8etUD 
To Hamburg—Oct. 21—lossifoglu, 3.258_....._....._-_- o ae 258 
To Rotterdam—Oct. 21—Balgray, 153-...--- har an cs ecco ‘ 15 53 
‘'‘o Barcelona—Oct. 17—Lodovica, 7 ,914_._.._------ ivan sl B 9] 4 
To Venice—Oct. 17—Lodovica, 100__--..--------- ee 100 
To Trieste—Oct. 17—Lodovica, 1 ,000--- ~~ aware esscane, ‘ae 
To Mexico—Oct. 22—Alahama, 1,350---- -- eee 
TEXAS CiITY—To Bremen—Oct. 20—Yeddo, 1,0: 521__________- 10,521 
NEW ORLEANS—To Liverpool—Oct. 21—C ivilian, 19,500; Ni- 
cosian, 339--- —— - Ty TTT TT TTT Te os ‘ ; 19,839 
To Havre—Oct. 23—Mississippi 8 353 _ - - 8,353 
To Dunkirk—Oct. 20—Virgil, 4,487 - -- -- ; 4 487 
To Bremen—Oct. 18—Burmese P rince, 1,790 1,790 
To Hamburg—Oct. 23—Assyria, 1 ,205- ——— 1 205 
To Mexico—Oct. 18—City of Mexico, 1,000______- canueen 1,000 
MOBILE—To Liverpool—Oct. 14— Warrior, 9,783______- ae 9,783 
To Bremen—Oct. 21—Montauk Point, 13,657 -_- -. 13,657 
PENSAC'OLA—To Liverpool—Oct. 18—Vivina, 2 ,460- . 2,460 
To Bremen—Oct. 21—Earl of Forfar, 10,092-. _--_-_ ~~ _. 10,092 
SAVANNAH—To a: 18—Bretwalda, 7,725; St. An- 
drews, 11,00 Oct. 20—Christian Michelson, 7 ,249_____. 25,979 
To Bremen— Oct. 17—Helgoland, 13,.846_._Oct. 18— Virginia, 
1,131 Oct. 23—Ben Heather, 3,526................_... 21,503 
To Hamburg— Oct. 18—Virginia, 64_--....--.-- “i 64 
To Rotterdam—Oct. 20—Christian Michelson, 600_ 600 
CHARLESTON—To Havre—Oct. 23—Bre twalda, 2 ae 5.030 
To Bremen—Oct. 20—Cardiff H: nl, 12,345 .. 12,342 
WILMINGTON—To Havre—Oct. 17- ‘Greiavala, 10,517 -_- =~ 10,517 
To Bremen—Oct. 23—Cardigan, 14,543._-...-.......-.__--- 14,543 
To Ghent—Oct. 22 Mariner, 9,435- - - - wah a rs 
BOSTON—To Liverpool—Oct. 15—Sache m, 1,741...Oct. 17— 
Canadian, 3.263 Oct. 20—Arabic, 950____- ss sastap tor iche alent a 5 O54 
To Hamburg—Oct. 16—Cleveland, 495..........____.____- 495 
BALTIMORE—To Liverpool—Oct. 18—Que rmmore, 3,243_----- - 3,743 
To Bremen—Oct. 18—Frankfurt 4 944..___-..____._.__ 2 4.944 
PHILADELPHIA—To Liverpool—Oct. 17—Merion. 2,548 ______ 2,548 
@ To Antwerp—Oct. 23—Marquette, 500--.----- hte hasae 500 
To Genoa—-Oct. 20—Ancona, 200 - ; EF. 200 
SAN FRANCISCO—To Japan—Oct. 18—Persia, 1,431; Robert 


SE |. re eee = st PP a 15,752 
PORT TOWNSEND—To J. span—Oct. 21—Awa Maru, 4,488... 4,488 
conctdseeannenee ip Nib idveeaigina tints inediaatalaeee 


Total 


| 
\ 
| 








The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Mer., 
= Britain. Ports. many. North. South. &c. Japan. Total. 
New York_____ 10,087 alee a 51 906 5,421 a oun Sees 
Galveston ____._ 10,231 22,618 38,053 153. 9,014 1,350 wens ee 
ye Se eS es me Bs 10,521 
New Orleans___19,839 12,840 2.995 —__- cine BA! «=0=:, Se 
Deeeee oe 9,783 it. = ae jiwe thoe sone ae 
Pensacola ____- eo ieee ol a a Sea 
Savannah _____ .--- 25,979 21,567 Oe: wens Ssue- anos ee 
Charleston _____ ean Mee 16.062 | ..«x eee ee eee 
arn... .-.. Bnie Se:pen OASS. 2cci -occu.dsca. ae 
Bossn =... ... SL * es . Sire Sak akee Sao 6,449 
Baltimore _____ oe © ee ic Be * Sakai eam 8,187 
Someone... 2,648 ..... <<. 500 200 s.6o:550)> see 
San Francisco__ eee os nes ees Rs cece wauolintan sae 
Port Townsend. ____ Bere oP eo a tos sence Se See 
WE ookccoe 64,145 76,984 129260 ll, 594 14,635 2, (350 20240 : 319,208 


The exports to Japan since Sept. 1 have been 53,761 bales 
from Pacifie ports and 500 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs.: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool .. ...... oi 30 30 30 30 30 
Manchester _______ 30 30 30 30 30 
|. DNA Se 3500 40 354040 35@40 35@40 35@40 35@4@ 
EE Se 30 3 30 30 30 
Bemuureg. .. «..<. 45 as 45 45 45 45 
OOo ESS 30 30 30 30 30 30 
Ghent, via Antwerp. 36 36 36 36 36 36 
RE fe tahoe Sirsa io oh 45 45 45 45 45 45 
perceons.......... 40 40 40 40 40 40 
J, Jee 30 30 30 30 30 30 
ED bwakgWneuxe 40 40 40 40 40 40 
ED a oa keane s0-0 60 60 60 60 60 60 
Bomuey .......... 60 60 60 60 60 60 
LIVERPOOL.—By cable from Liverpool we have the 


following statement of the week’s sales, stocks, &c., at that 


port: 
Od.3. Oct. 10. Oct. 17. Oct. 24. 
EE 64,000 54,000 46,000 54,0060 
Of which speculators took__.____- 6,000 2,000 1,000 2 000 
Of which exporters took. _________ 1,000 2,000 1,000 1,000 
NE ee ee 38,000 37,000 37,000 38,000 
UN sw 3,000 3,000 of aan 3,000 
eI ae 2 2. ad aalwie renal 76,000 74,000 7,000 98,000 
 . = eae reo 411,000 404,000 43 44 000 506,000 
Of which American_ ~~ 77777777 246000 242'060 303,000 327,000 
Total imports of the week_________- 40,000 70,000 nae ‘000 125.000 
Of which American.............. 26,000 59,000 137,000 101,000 
PC” eee 360,000 403,000 423,000 390,000 
Of which Amefrican.............. 320,000 350,000 371,000 330,000 
The tone of the Liverpool market for spots and futures 


each day of the past week and the daily closing prices of 
spot cotton have been as follows: 








| | | 
Spot Saturday. | Monday. | Tuesday. | Wednesday.’ Thursday. Friday 
Market, | Fair 
12:15 4 Dull Good business | Moderate Quiet. Easier. 
P.M. inquiry. | doing. demand. | 
| 
Mid.Upl'ds 7.61 7.68 | 7.82 | 7.84 7.84 7.74 
| 
| 
Sales - 4,000 8,000 | 8,000 | 12,000 7,000 8,000 
Spec .&exp. 300 500 | 500 | 500 | 500 500 
Futures. | Steady at Very st’dy,! Steady at | Steady at | Ste ny 4 at Steady 
Market 6@7 pts. 644 @G8% | 14@14'5 | 1@2 pts. | 3@ 2 3@4 pts. 
opened pts. dec. pts. adv. pts. adv. decline. | pts. a. decline. 
, | 
Market, Quiet at Steady at | Unsettled,| Feverish, |Barely st’y,|Barely st’y 
4 1; 7@8 pis.| 742@17 | 14%@6 | 4%@6% |unch. to 4 1@8 pts. 
P. M. decline. pts. adv. ' pts. adv. pts. adv mts. dec. ' decline 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 
__ The prices are given in pence and 100ths. 


Thus. 7 31 means 7 31-100d. _ 





rday. | Monday. | Tuesday. 





Oe. 18 Satu Wi ed’ day. Irhurs iY | Friday. 
Oct’ "a4. 124 121% l1214 5 tise 4 |12%4 4 112% 4 12%: 4 
p.m.| p.m. |p.m, ps a |p.m.|p.m.\p.m. |P- m.\p.m. “p.m. p.m. p.m 
ean Rn | AS Fe Amant | nse tle dig: ele | atten iain \cslcaaeey tht saiites ghiaatba claorsiat 
d. d. | d. d. jd “a. d. d. i@. |-d.. |. @, d. 
October __|____|7 3 4014/47 156% 52 (571458 (60 (58 (5216 50 
Oct.-Nov_|_.-- 7 18% 2844\354% 46 [40 |15 |45%|471% 45% 41 $7 bg 
Nov.-Dec.|__..|7 08 |17 i24 i36 /30 /|35 |36 |38 (36 32 ‘28% 
Dec.-Jan.|__._|7 0614|15'4|22 |324%'26'4'31%/32 |34 |32 28 ‘24% 
Jan .-Feb_|____|7 0644)154%4/22 |32 |26 (30% 31 1/33 [31 (2614 23% 
Feb.-Mar.|__--|7 0614|154%4/22 (3114254 '30 (304/32 (30% 26 23 
Mar.-Apr.|__--|7 0644/1544:22 1314%'2514\29 |30 131% 30 25% 29! 
Apr .-May 7 064%|15%/22 |30 (25 (2914'29'4/30'% 29 ‘25 22 
May-June -|7 0639|1544'22) 131'4'24144/29_ 1291413014 28% 24% 21% 
June-July |...-/7 03 [12 |1744:27%'21 25% 2514/2614'25% 21 $118 
July-Aug_|___- 700 {09 |14 '23361:17 (214% 2114/2216:21% 17% 15 
Aug.-Sep.|-.-- 6 841493 (96 (05  |9844 0244 0315/0214 0214 98 96 
Sep. Oct _'-.--'6 604167 168 |77 |70 74 «(576 #\76 {73 71 ='71 
Oct.-Nov. .... 6 48% 55 (56 ‘64 ‘57% 62 ‘64 '63 ‘60 581s 59 








BREADSTUFFS. 
Friday Night, October 24 1913. 


Flour has latterly been in somewhat better demand. Some 
sales, it 1s intimated, have been made at lower prices. Spring 


patents are understood to have sold occasionally at $4 15 to 
$4 25 in jute, much of it high-grade Minneapolis flour. 
There are even rumors that sales have been made at lower 
figures than these. Some business is reported in Kansas flour 
at $4 15, but it is said to be exceptional. Earlier in the week 
the market was noticeably dull. In fact there is even now 
little disposition on the part of most buyers to take held at 
all freely unless thay can get concessions as to prices that 
make it worth while. The production last week at Minneap~ 
olis, Duluth and Milwaukee was 444,365 barrels, against 
463,320 in the previous week and 497,170 last year. 

Wheat has advanced on cov ering of shorts and some buy- 
ing fora turn. This was due in a measure to light offerings 


at “Chicago and the Northwest, small receipts at the North- 
In Chicago, moreover, there 


west and the firmness of corn. 
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has latterly been a very good cash business. In five days it 
amounted to 1,250,000 bushels, partly for export and partly 
for home consumption. The world’s shipments, it may be 
added, have decreased. The total last week was 13,472,000 
bushels, against 15,344,000 in the previous week and 14, 144, - 
000 in the same week last year. Russian shipments fell off 
to 3,784,000 bushels, against 5,456,000 in the previous 
week. From the Danube the shipments dropped to 960,000 
bushels, against 1,632,000 in the previous week. Argentina 
shipped only 88) 000, against 712,000 in the previous 
week. There was also a noticeable decrease in the ship- 
ments from India, Australia and other countries. 
In France the offerings of native wheat are small, and French 
merchants are still buying foreign wheat on a liberal scale. 
In Germany, although native supplies of wheat are liberal, 
the quality is generally unsatisfactory. Actual receipts at 
Russian ports are smaller and some Southern districts need 
rain for seeding. The quality of the last Hungarian crop is 
very unsatisfactory. In Portugal the crop is not only small, 
but the quality excites complaint. In Italy the smailness of 
the offerings of native wheat is causing, it is stated, much 
apprehension. In India drought is still more or less severe 
in most sections, although the Punjab has recently had some 
beneficial rains. Yet the drought in the Central and United 
Provinces has been so prolonged that they will have, it is 
stated, only about half their normal acreage. While the 
world’s stock of wheat increased last week 5,890,000 bushels, 
the increase in the same week last year was 11,284,000 
bushels. At Budapest there has been a sharp advance in 
prices, owing to the political situation and complaints of 
unfavorable weather for seeding in Hungary, as well as the 
unsatisfactory quality of the last crop. The indications 
point to an importation into Hungary of 6,009,000 bushels. 
Latterly the offerings of new wheat as a rule have been at firm 
prices in the world’s markets. The decreased receipts of 
spring wheat and the drought in India are two things on 
which considerable stress is laid. Yet, after all, North Amer- 
ica is shipping freely and the weakness of No. 1 Manitoba 
in Liverpool has been a feature impossible altogether to 
ignore. Liverpool in fact has been weaker than other world’s 
markets, owing mainly to enormous shipments from Canada. 
The increase in wheat stocks in Canada amounted to 4,634,- 
000 bushels. It is remarked, too, that while the shipments 
from most parts of the world have decreased, those from North 
America have actually increased The total last week from 
North America was 7,632,000 bushels, against 6,312,000 
in the previous week and 6,67 2,000 in the same week last year. 
Also, the world’s stock of wheat of various kinds is actu: lly 
182,800,000 bushels, against 154,340,000 a year ago and 173,- 
632,000 at this time in 1911. The weather has latterly been 
favorable in most parts of England, Germany, Russia, 
Roumania and Argent’ 1 To-day prices declined partly 
as a natural reaction and pariiy because of favorable reports 
in regard to winter wheat. Liberal export sales at Duluth, 
however, caused something of a rally before the close. 


DAILY CLOSING PRICES OF W } ot AT FUTURES IN NEW YORK. 
uw. Mon. Tues. Wed. Thurs. Fri. 
2 Cee .cts_ ‘951 95% 95% 95% 95% 96% 
December delivery in elevator... 925% 927, 92% 93% 93% 93% 
May delivery in elevator_______-_- 95% 95° ¢ 95% 96% 96% 96 % 
DAILY CLOSING PRICES OF 4 HEAT FUTURES IN CHICAGO. 
Sat. Me on. Tues. Wed. Thurs. Fri. 
December delivery in elevator_cts. 82! 83% 83'¢ 84% &84% 8&4 
May delivery in elevator__...._.._.. 87% 88%, 885% 88% 89 88 %4 


Indian corn has advanced, owing partly to bad weather 
at the West, light offerings, a better cash demand and de- 
creasing visible stocks. There has been = good deal of buy- 
ing for a rise and not a little covering of shorts. Contract 
corn in store at Chicago, which was recently at 5 cents dis- 
count under December, has latterly been up to the Decem- 
ber price. The receipts at Chicago have been small. It is 
true that a cargo of Argentina corn was sold at Galveston 
last Tuesday at 70 cents c.i. f. and another of 270,000 bushels 
of yellow was sold on Wednesday at 697% cents delivered at 
New York, Boston and Portland. This was about 10 cents 
under what Western corn could be laid down for at those 
ports. But this had comparatively little effect on the gen- 
eral market. A private report on the size of the farm re- 
serves states that they are about the same as a year ago. 
They were then small. The available stock of American 
corn decreased last week 1,154,000 bushels, against a de- 
crease in the same week last year of 530,000 bushels. The 
husking returns from the Southwest are in some cases un- 
satisfactory. This, together with the smaller receipts, 
scanty country offerings and stronger spot markets, have 
been the salient features. Yet despite a decrease of 510,000 
bushels in the stock at Chicago last week the total supply 
is even now 4,439,000 bushels, against 1,305,000 a year ago. 
This includes a contract stock of 1,118,090 bushels, against 


307,000 at this time in 1912. To- day prices declined. 
Husking returns were somewhat better. Cash corn, how- 
ever, was firm. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Siu. Mon. Tues. Wed. Thurs. Fri. 
Oe eer .cts.Nom. Nom. Nom. Nom. Nom. Nom. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_ cts. 663% 67% 67!4 684 68% 68% 
May delivery in elevator_________ 68% 69% 69% 7% 70% 69% 
July delivery in elevator____- --- 68% 69 694% 69% 70% 69 5s 


Oats have advanced, ‘sympathizing as usual with the price 
pera of other grain, especially corn. A cargo of 300,- 
bushels of Canadian oats was sold in the middle of the 
week to go to Chicago, and also one to be shipped to Cleve- 
land. But things of this sort nowadays seem to count for! 





little. Cash houses and professional operators short of the 
market have been foremost among the buyers. The cash 
business has increased. On the bulges some of the big ele- 
vator houses have from time to time sold freely. But the 
available supply of American oats decreased last week no less 
than 3,311,000 bushels, as contrasted with an actual increase 
in the same week last year of 689,000 bushels. It is true, on 
the other hand, that despite a decrease in the stock at Chi- 
cago last week of 257,000 bushels, the actual supply there 
now is no less than 14, 257, 000 bushels, against only 1,620,000 
at this time last year. The available stock in America 
amounts to 43,450,000 bushels, against only 13,728,000 
bushels a year ago. To-day prices declined shghtly. At 
Chicago Canadian oats are being sold, it is stated, at equal to 
1\4%e. over Chicago December delivered at Eastern Lake 


ports. 
DAILY oa ge PRICES OF OATS IN NEW YORK. 
Mon. Tues. Wed. Thurs. Fri. 
Standards_ _-_ MOS 44@45 44@45 44@45 44@45 44@45 


No. 2 white. -44'4 @45 44% @45 44% @45 4444 @45 444% @45 4444 @45 
DAILY CLOSING PRICES OF OATS FUTURES | CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator.cts. 37 % 38% 38% 39 4% 39% 39% 
May delivery in elevator -----.--_- 414% 41% 41 % 42% 43% 42% 
July delivery in elevator-_----.-- A ---. 41% 42% 42% 42% 


The following are closing quotations: 


FLOUR. 
Winter, low eee. ---08 10@$3 50) Spring clears---------- $4 10@$4 40 
Winter ‘patents ae 80@ 5 00) Kansas straights, sacks. 4 15@ 4 30 
Winter straights------ 4 20@ 4 35) Kansas clears, sacks... 3 75@ 400 
Winter clears. _-..----- 3 80@ 4 15, City patents__...----- 5 85@ 630 
Spring patents_-_------ 430@ 4 55 | -. fs aaa 3 50@ 3 90 
Spring straights------- 410@ 4 25| Graham flour___------ 3 80@ 4 60 

GRAIN. 


Wheat, per bushel—f. o. b. 


| Corn, per bushel— 
N. Spring, No. 1 2 


$0 95% a elevator Nominal 


WNW. Sorae, No, 2........« 93 % Steamer_______- elevator Nominal 
Red winter, No. 2. ha eae 96% i Bh 7D 78% 
Hard winter, No. 2, new Png | Rye, per bushel— 

Oats, per bushel, new— il; Se Ba audkecdckecannee 71 
Standards _..-...------ 4. 1@. 45 | State and Pennsylvania_.~ Nominal 
Te: 2, Wee cncaceacas 4414 @45| Barley—Malting -__------ 68@78 
, i Se 43% @444 | 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 

















Recetpts at— Flour. Wheat. | Corn. Oats. Barley. Rye. 
bbis.1961bs.|bush. 60 ths. bush. 56 lbs. bush. 32 los.|bush 4S8Ibs. bu .56 Ids. 

Chicago 200,000) 532,000 1,187,000 2,093,000) 1,196,000 85,000 
Milwaukee_-_ rae: 36,000 6,000 63,000, 183,000 24,000 
Duluth_---_- eat ee. 2,160,000 Pet 2 74,000; 217,000 11,060 
Minneapolis; -.---- | 2,338,000 48,000 601,000) 689,000} 153,000 
CS, ER | 52,000 56,000 eg hrs Saar 
Detroit- 6,000) 34,000 18,000 a eee 
Cleveland ..| ----- 4,000 22,000 24,000) 341,000 - 
St. Lous... 67, 000) 441,000 76,000 534, 0090) 130,000 15,000 
Peoria ...--. 22,000 35,000 288,000 158, 000) 71,000 10,000 
Kansas City; ......- 476,000 438,000 393, 600) i ata iat a 
Catan! acane 315,000 599,000 510, 000! ee ee 
Tot. wk. °13 307,000} 6,423,000 2,938,000 4,606,000! 2,827,000} 298,000 
Same wk. *12 452,981) 14,662,623 2,338,191 6,893,321; 4,096,422} 680,589 
Same wk. '11 324,562; 6,721,934 3,103,053 3,608,310) 2,736,201] 326,390 
Since Aug. 1 | } 

. Tha 4,616,000/114,077,000 45,375,000 74,569,000 28,707,000/5,138,000 

ae 4,220,785| 114,987,492) 39,009,377 69,150,392) 22,533,901/5,861,481 

Agi. 3,85 55, 405! 79,353,318 38,244,351 46,658,517! 26,709,643!3,157,953 





Total receipts of flour and grain at the seaborad ports for 


the week ended Oct. 18 1913 follow: 
Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bbls. bush. bush. bush. bush. bush. 
New York. 185,000 2,298,000 54,000 341,000 247,000 48,000 
Boston __ 36,000 493,000 1,000 Sf eee . : 
Phils adelphia _ 41,000 1,053,000 296,000 204,000 CoM 
Saltimore 73,000 741,000 7,000 41,000 47,000 
New Orleans* 76,000 127,000 35,000 37,000 are macy a i 
Galveston. - ; 13,000 ah then ska rbGae 
Mobile ___ 2,000 aa 4,000 Sa ec a 
Montreal ____ 61,000 2,107,000 i 7,000 eect as ee 
Quebec - _- 1,000 : = a 
Total week 1913... 475,000 6,832,000 427,000 698,000 392 000 96,000 


Since Jan. 1 1913_17,738,000 154023,000 45,845,000 44,128,00016826,000 2683 ,000 
Total week 1912. 588,045 4,027,365 316,407 2,655,663 131,128 60,234 
Since Jan. 1 1912-14, 076,676 107065,367 28,939,677 54,522,982 2874,303 576,484 

*Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Oct. 18 are shown in the annexed statement: 


W heat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. push. bbls. bush. bush. bush. bush. 
New York~. 2,067,459 2,280 45,616 BO «enue eA noe 
Boston -_ - -- 665,405 ace eked 6,512 i oe ae . geden? ‘méake 
Philadeiphia Se «c<~..se0e OO hr eee. —_ 
Baltimore- 136,432 4.549 te are nae as ae 
New Orleans 119,000 15,000 49,000 Ree sacwe 7 e i 
Galveston __ £4.000 ‘ «000 P ws, © * droctnde ‘ ‘ 7 
Mobile = 4,000 | RN a Se ‘ he 
Montreal. - . - 1,460,000 “ 88,000 141,000 . . 167,000 - e 


Total week _ .-_5, 19 2 296 21,280 221,677 CO), Ee! fo 
Veek 1912_..__..5,153,808 131,410 269,325 1,823,346 59,704$111,661 6,157 


The destination of these exports for the week and since 

















July 1 1913 is as below: 
—W heat— Corn————— 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Erports for week and Oct. 18, 1913 Oct. 18 1913 Oct. 18 1913. 
since July 1 lo— bals. bbls. bush bush bush. bush. 
United Kingdom___131,553 1,662,411 3,039,978 31,437,675 F° 151,270 
Continent . 65,694 925,503 2,143,034 37,279,541 =2 a f 450,646 
Sou. & Cent. Amer. 8,063 320,338 8,000 338,636 1,900 271,796 
West Indies 16,367 466 523 1,284 21,5852 19,500 4 105 334 
Brit. Nor. Am, Cols. s 37,959 = 3,221 
Other Countries....  -...- 47,924 20,008 730 7,683 
Total...........221,677 3,460,658 5, 192,2 296 69,097,704 21 280 Bl, 489, 9: 50 
Total 1912__.._._.269,325 2,698,683 5,153,808 44,023,454 3 131, "410 969,177 


and¥corn for the week 
1913 and 1912 are shown 


The world’s shipments of wheat 
ending Oct. 18 1913 and since July 1 
in the following: 
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Wheat. | Corn. 
Bzports. 1913. 1912. | 1913. ; 1912. 
Week Since Since Week Since Since 

Oct. 18. July 1. July 1. Oct. 18. July 1. July 1. 

Bushels. | Bushels. Bushels. | Bushels.| Bushels. | Bushels. 
North Amer.|7,632,000) 97,010,000! 66,874,000 _____- 639,000 286,000 
Russia. - --- 3,784,000} 48,966,000) 42,915,000 357,000; 5,809,000 ‘ or 000 
Danube-__-_-_| 960, ‘000! 9,028,000; 22,689,000 77,000; 5,069, ‘000 21,000 
Argentina___ 88, ‘000! 9 "410,000 23,970,000 3,605,000) 91,961,000 oa" 338° 000 
Australia.._| 280,000 10,128,000 (Po [es ie eee | sveeeuee 
IGM... «<<< 400,000} 22,064,000} 28,776,000, -....-| -------- | eee----- 
Gum. Counts, 326,000! 3,766,000; 2:002,000) ...-.4] sncsecce} ccccucce 

| 











Total... ! 13472000! 199,352,000! 195,702,000 4,039,000’ 103,478,000 107,549,000 


The quantity of wheat and corn afloat for Europe on dates 























mentioned was as follows: 

| Wheat. Corn. 

| 

| Untted United 

| Kingdom. Continent. | Total. Kingdom, | Continent. Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 

Oct. 18 1913__| 15,680,000] 18,504,000/34,184,000/ 13,081,000] 10,531,000 23,612,000 
Oct. 11 1913__ 14'288,000|20'464.000|34.752,000, 13,608,000) 13,821,000 27,429,000 
Oct. 19 1912__ 18,256,000/18.584,000|36,840,000) 11,348,000] 19,975,000|31,323,000 


Oct. 21 1911__ 19,592,000 -9,424,000/29,016,000) 1,538,000 2/423,000! 3,961,000 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Oct. 18 1913 was as follows: 

















UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer, Amer. Bonded Amer, Amer. Bonded 
Wheat, Wheat. Corn, Oats. Oats, Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
i 929 1,102 21 1,253 266 il 27 170 
Sea 69 S00 anes 17 56 1 - “ens 
Philadelphia -_-_-...---- 467 917 16 et  asae <@eus dasa" .cacoe 
I ici cas cies ars Ms 324 816 128 458 ... 147 i. mee 
New Orleans_..------- 198 wow 91 Ss ee: ‘ata aaeee es 
GAIVEIROR «4 < ocescccae ee 4020 15 as isch. “ek a. desoas 
WD sac aancconctes L819 3,863 1,050 . Bee S5808 © deae 
_ =a (Co: Za 86 7 twos mene Stank 
PU 75 aihéce 67 163 webu oe @ae ite 
- aa 9,782 .... 4,830 14,257 —... 204 OS 
" afloat. .<6..s sain ah Sale 100 Peer sats ia ‘Gian 
Milwaukee. -......--- | a 46 .... 275 ee 
ae 10,57 297 oun 1,399 439 358 1,663 258 
Minneapolis --.....--- Cf _—- 21 3,511 gate Gee 2,580 <aic 
cf aa 2,106 ened 193 1,636 jeu ona 29 29 apni 
Haneses City.......... eo ae 384 1,043 ahora as “kas nes = werd 
DR eb cotwktba enue >) aa Ce £Bee . scwx ae ee ate 
Indianapolis _ _......-- a . so 371 ae axee Gaile tke on yee 
2c aweden see F fia 270 2,440 -... 60 MEY ghac 
ae ZAGS seu 67 “Speeches, - laid Hee) Waaloas 
On Canal and River--- ere 9 eee 20 au ‘asea 
Total Oct. 18 1913_.54,401 4,954 7,352 30,755 761 1,755 5,762 428 
Total Oct. 11 1913_.54,494 3,291 8,311 32,361 552 1,685 4,772 212 
Total Oct. 19 1912__36,668 770 3,164 9,129 37 987 4,110 50 
Total Oct. 21 1911..61,815 -... 3,110 21,768 -—-_. 962 4.213 .... 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush, bush. bush. bush. bush. bush. bush. 
CO eee Fae 58 fen 18 i ee 
We Wrens @ PU. Arthur.IG,106 cnw etce «GBR keke Oe Oa eee 
Other Canadian _------- Dee «nis weak Se wees Weie bebe, Sarde 
Total Oct. 18 1913..15,982 —--__. 58 6808 .... 18 eee 
Total Oct. 11 1913..12,758 --... nS. == 18 ae 
Total Oct. 19 1912_.11,428 --_- ee. Ree - Sawe 71 oe - secs 
Total Oct. 21 1911__ 7 ,430 ee SORE iauies ORS, Shae Bade 
" SUMMARY. 

Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barleg. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
American .........---54,401 1,102 7,352 30,755 761 1,755 65,762 428 
a ee te: en SS Gee wuss 18 ., en 
Total Oct. 18 1913_.70,383 1,102 4 410 37,558 761 1,773 6,233 428 
Total Oct. 11 1913_.67,252 3,291 8,377 39,465 552 1,703 5,254 212 
Total Oct. 19 1912__48,096 770 = 3,180 10,588 37 1,058 4,168 50 

Total Oct. 21 1911..69,245 -... 3.449 8 962 4.213 


THE DRY GOODS TRADE. 


New York, Friday Night, Oct. 24 1913. 

Dry goods markets continue active and firm, with a good 
demand for staple goods. The cotton goods market is again 
feeling the effect of the sharp advance in cotton, which, to- 
gether with the pronounced shortage of supplies for near- 
by delivery, is keeping prices at high levels. Despite the 
recent marking up of values on most lines, there are many still 
considered by selling agents to be too low, in view of the firm 
yarn and raw material situation. Yarns are quiet but firm, 
with buyers refusing to place business beyond the end of the 
year at the prices which spinners are naming. Stocks are 
light both in the hands of dealers and buyers, and the latter 
while only taking supplies for immediate requirements, are 
paying full market quotations. Spinners realize that con- 
sumers are poorly covered and see no reason to offer conces- 
sions in order to attract new buying. In staple cotton goods 
mills are so steadily engaged in meeting orders on their 
books that they are giving little attention to future business. 
Jobbers are making a steady eall for spot supplies of all lines, 
and are complaining about the difficulty of getting deliveries 
overdue. Neither distributers nor selling agents are willing 
to do business very far into the future at present price levels. 
While buyers are hopeful of lower levels as the year draws 
to a close, and for this reason are confining purchases to 
near-by requirements, selling agents are confident that values 
will be fully maintained. They hold that mills have no 
accumulated stocks and that they are poorly covered on 
raw material, for which from now on they are likely to pay 
high figures. Export business is still at a standstill and, 
while prices continue at present levels, there is little likeli- 
hood of any improvement. It is reported that China has 
offered 73<c. for certain lines of 3-yard sheetings, but manu- 
facturers will not consider anything under 734¢c. There is 





a moderate business coming in from South American and 
Manila, but none from India or Mediterranean ports. 


Busi- 





ness in woolens and worsteds has steadily improved since 
the passage of the tariff. Clothing manufacturers and 
cutters-up have concluded that little foreign goods can be 
put in this market early enough to affect business for next 
spring, and are placing their future requirements more 
liberally. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goolds from this port for the week ending Oct. 18 were 2,968 
packages, valued at $209,295. 














1913— 1912 

‘ " Since Since 
New York to Oct. 18— Week. Jan. 1. Week. Jan. 1. 
| Eo eS 1,977 3,A62 
ST SD aiccncannstneseansee 17 952 16 1,637 
>. | S-Series apace 58,969 eieua 601 
Rast Sa at ai ia ae a ee 721 11,317 ane 23,140 
MR Ree ea eo ee 500 =31,193 ee 
' ATSC ed hig aia sr esiors reg sis 21,550 253 429 
a ta Re tats 546 9,516 1,170 37,218 
a ee 94 2,06 33 2,630 
We AIAMIOR. 6 oo cso cccecocecccuu 321 13,102 242 17,172 
I 468 40,934 2,915 69,436 

OGhe? COURWION . Wooo cncocncncacucs 288 1,672 204 80 
WOE G. WabeeReceda sku eeaek US 2,968 263,250 4,855 324,059 


The value of these New York exports since Jan. 1 has been 
$20,503 ,662 in 1913, against $21,096,565 in 1912. 

Markets for domestic cottons developed more activity 
during the past week, with prices firmly maintained and the 
tendency higher. Buyers appeared to have recovered the 
confidence in values which was shaken by the weakness in 
the markets for the staple the week previous. Sheetings 
and drills have been in more active demand and are firmer, 
while, according to reports, a large business has been trans- 
acted in flannelettes for the cutting-up trade, with some lines 
sold up to the capacity of mills. Heavy colored goods are 
firm, with the demand broadening and extending to deliv- 
eries into the early part of the new year, and some producers 
reported sold up for the first two or three months. Supplies 
of all kinds of goods continue light, and the backwardness 
of deliveries is the cause of numerous complaints, many com- 
ing from localities where complaints are not common unless 
an urgent need for goods exists. There appears to be a more 
active demand for goods of a staple character this season than 
has usually been the case at this period of the year for some 
time past, and many buyers are having difficulty in providing 
for their requirements. Demand, however, is confined 
mostly to prompt and near-by shipment, as few buyers are 
willing to contract ahead at prevailing prices, believing that 
after the turn of the new year they will be able to do business 
on a more satisfactory basis. Mills, on the other hand, offer 
little encouragement for concessions. Print cloths are firmer, 
with only small quantities reported available at prevailing 
quotations. Gray goods, 38!4-inch standard, are quoted 
unchanged at 5%e. to 534e. 

WOOLEN GOODS. —Valees for men’s wear are firmly 
maintained and it would not be surprising if advances were 
named on lines for spring delivery. Many mills are well 
booked with business and can be more independent as they are 
not obliged to offer concessions in order to obtain business 
to keep their machinery in operation. There has been some 
falling off, however, in the demand for cloakings for prompt 
delivery. Activity continues in dress goods with duplicate 
orders numerous. 

FOREIGN DRY GOODS .—There appears to be consider- 
able confusion in the markets for linens in obtaining decisions 
from the Custom House regarding the new tariff rates on 
certain lines of goods which the trade is anxious to ascertain 
in order to let buyers know what prices they will have to pay., 
In the meantime there is a good demand for stock goods 
and many orders have been placed on goods for next season’ 
including napkins, towels and crashes. Burlaps have devel™ 
oped an easier undertone in sympathy with cable advices 
from Caleutta. Demand for light-weights has been mod- 
erate, while heavy-weights have been quiet. Light-weights 
are quoted at 6.40c. and heavy-weights at 8 to 8.10e. 


Importations & Warehouse Withdrawals of Dry Goods. 


Imports Entered for Consumption for the Week and Since Jan. 1. 
Veek Ending 




















Oct 18 1913. Since Jan. 1 1913. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— $ $ 
. ear Seiime 720 135,420 26,285 6,471,665 
Ct csacccameasdanace weer 2,895 833,045 109.552 31,097,785 
Ee eee ee 2,837 731,524 63.217 27,690,925 
| | rte 1,790 488,353 67,314 15,242,945 
pe ee ee ee 3,856 434,828 97,976 9,934,754 
a. UO: eee 12,098 2.6 623, 170 364,354 90,438,074 
|) ae 12,346 2,485,905 422.525 97.051,938 
Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 
WR: Guaseadecddsadddadewes 477 91,702 16,250 3,917,172 
COG Kcxectcucundcedaecaadan 1,150 314,838 34,453 9,926,313 
SE 6.56 AHR SMES 451 173,551 11,112 4,360,636 
eee 1,670 344,527 30,801 6,508,513 
M feodlinmeous dedekoecevasene 3,116 247 ,986 83,176 5,239,269 
Total withdrawals_----.-. -- 6,864 1,172,604 175.792 29,951,903 
Entered for consumption ----.-.-.-- 12,098 2,623,170 364,354 90,438,074 
Total marketed 1913_-..-.--- 18,962 3,795,774 510,146 120,389,977 
Total marketed 1912_-...-- 16,359 3,096,971 612,884 120,506,679 
Imports Entered for Warehouse During Same Period. 
ee of— 
WG delta dedttwhenenneas 487 20,316 23,466 5,399,525 
Genes Rittcnmbn bananas icone. wae 266,374 40,480 11,185,883 
. Lcncdiend ae heth wm annd owe es 228 88,239 11,788 4,578,353 
eer 269 84,819 33,378 7363" 997 
(.  E ee et 572 71,515 95,147 5,599,716 
ah a ay Ga Mines as Se tc hn it 2,457 631,263 204,259 34,127,474 
Entered for consumption-.....-- 12,098 2,623,170 364,354 90,438,074 
Total imports 1913_---.----14,555 3,254,433 568,613 124,565,548 
Total imports 1912...-...-.-- 17,365 3,264,229 610,040 121,108,594 








Oot. 25 1913.]} 
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STATE AND CITY DEPARTMENT. 


News items. 


Athens, Clarke County, Ga.—Commission Form of 
Government Defeated.—The question of adopting the commis- 
sion form of government failed to carry, reports state, at an 
election held Oct. 18. 


Bristol, Conn.—Water Company Favors Sale of Plant to 
City.—The stockholders of the Bristol Water Co. at a meet- 
ing held Oct. 22 voted unanimously in favor of selling the 
water plant to the city for $483,357. Forty-five stockhold- 
ers were present representing 2,135 of the 2,500 shares of 
stock outstanding. The purchase of the property was ap- 
proved by the voters, as stated in V. 97, p. 753, at an elec- 
tion held Sept. 8. 


Greenville, Washington County, Miss.—Commission 
Government Defeated.—The question of establishing the com- 
mission form of government (V. 97, p. 753) was defeated at 
the election held Oct. 15 by a vote of 168 “for” to 173 
“against.” 


Kearney, Neb.—Bonds Declared Invalid.—The Nebraska 
Supreme Court on Oct. 17 declared invalid an issue of $40,000 
light-plant-construetion bonds. 


According to the Omaha ‘‘Bee,’’ on Feb. 14 1912 the Mayor and Council 
of the city of Kearney submitted to the electors of the city a proposition 
to issue $40,000 bonds for the construction of a municipal lighting plant. 
There were 1,068 votes cast, of which 618 were in favor of the bonds and 
468 against. The Council declared the bonds carried, and they were issued, 
registered by the State Auditor and delivered to the State Treasurer, when 
a temporary injunction was secu.ed against further progress. A hearing 
was held before the District Court of Buffalo County and the injunction 
dissolved. he case was then taken on appeal to the Supreme Court by 
the plaintiffs, who attacked the legality of the election, and also set out 
that it requires a three-fifths majority vote to authorize a bond issue, ac- 
cording to the city charter. The Supreme Court holds that the amended 

arter as it existed at the time of the election must govern, and this not 


having been done, the bonds are invalid and the decree of the District Court 
is reversed. 

Lexington, Ky.—Park Bonds Upheld.—Circuit Judge 
Charles Kerr on Oct. 18 decided that the city’s bond issues 
of $25,000 for the purchase of property as a public park for 
white persons and $25,000 to purchase a park for negroes, 
are valid. 

The Court holds, it is said, first, that the bond question is not invalidated 
by the fact that the city submitted to the voters the question of the issuance 
of $50,000 in bonds for park purposes, though the Board of Park Commis- 
sioners only requested that $25,000 in bonds be issued. The matter is held 
not to be material. In the second place, the Court decides that the bond 
issue is not invalidated because the Fayette County Board of Election 
Commissioners incorrectly certified the vote on the bond issue at the No- 
vember election to be 1,914 in favor of the question and 916 against it; 
when, as a matter of fact, 1,994 persons had voted for the bond issue. The 
Court decides, in the third place, that all proceedings of the General Coun- 
cil and Board of Commissioners with reference to the bond issue were regu- 
lar; that the ordinance passed directing the Mayor to issue and sell bonds 
to the amount of $25,000 for park purposes for white persons was valid. 
The Court decided that the portion of the bond issue authorizing the ex- 
penditure of $25,000 for a park for negroes is also valid. 


Nebraska City, Neb.—Supreme Court Upholds Recall 
Petition.—The State Supreme Court on Oct. 17,inan opinion 
written by Judge Letton and concurred in by the entire 
bench, affirmed the judgment of the district court directing 
the Council of Nebraska City to call an election to vote on 
the recall of Mayor James D,. Houston. 


Mr. Houston was elected as a member of the City Commission in April 
1912, and was subsequently selected as Mayor by the members of the Com- 
mission. On May 10 1913 a petition for his recall was filed. The City 
Clerk certified that the petition contained 30% of the legal voters of the 
city, as required by the Banning Act; but the Council of which Houston 
was a member declined to call the election, claiming the petition was in- 
sufficient. A mandamus suit was brought by Paul 8S. Topping, who was 
the candidate for Mayor against Houston, and the District Court issued a 
writ directing the Council to call the election. Houston appealed. The 
Supreme Court holds that there are only two real issues to the case, one 
being the sufficiency of the petition and the other whether the petition 
contained a general statement of the grounds for Houston's removal, both 
of which the Court holds sufficient. 


“Mew York State.—Altorney-General Rules that Louisiana 
Bonds Are Legal Investments for New York Savings Banks.— 
On Oct. 22 Attorney-General Thomas Carmody rendered an 
opinion holding that bonds of the State of Louisiana are 
legal investments for New York State savings banks. Ina 
previous opinion he had expressed the view that the bonds 
were not legal investments by reason of the failure of the 
State of Louisiana to take up its outstanding ‘‘baby’’ bonds. 
In reversing his former ruling, Mr. Carmody says that it 
now appears that these ‘‘baby’’ bonds were not bonds for 
the payment of which the credit of the State was pledged, 
but were issued against certain revenues of the State, namely 
unpaid taxes, and were payable out of these revenues only. 
Therefore the failure to pay the same does not, according to 
the Attorney-General, constitute such a default as would 
make other bonds of the State improper investments. The 
opinion, which was the result of an application by Governor 
L. E. Hall of Louisiana and E. H. Farrar, acting counsel for 
be Governor, for a re-consideration of the question, is as 
ollows: 


“The facts in this case as set forth at length differ materially from the 
facts before this Department when the opinion of July 3 1912 was written. 
It was assumed in that opinion that the ‘baby’ bonds of the State of 
Louisiana were legal obligations of the State, upon which the State had 
defaulted, and, therefore, under the provisions of Subdivision 3 of Section 
146 of the Banking Law of this State, the bonds of the State of Louisiana 
were not legal investments for the trustees of savings banks in this State. 
It now appears that these ‘baby’ bonds were not bonds of the State for the 
payment of which the credit of the State was pledged, but were issued 
ao certain revenues of the State, namely unpaid taxes, and were pay- 
a 


le out of these revenues only. 
. be held that the ‘baby’ bonds were not such 





‘‘Under these facts it must 
bonds as are contemplated by the provisions of Subdivision 3 of Section 146 
of the poanene Sane , and that the non-payment of a portion of them does not 
constitute such a default on the part of the State as would make other 
bonds of the State improper investments for savings banks. 





' have given place tc dividends. 


“The bonds concerned in this opinion, it is expected, will be issued by 
the Legislature of the State of Louisiana pursuant to constitutional author- 
ity for the purpose of refunding at or before maturity an issue of bonds 
known as the ‘new consolidated bonds.’ The issuance of these bonds was 
authorized by an Act of the Legislature of 1892, which Act was pursuant 
to a provision of the constitution of 1879. They become due on the first 
of January 1914, and were issued for the purpose of funding allofthe 

revious obligations of the State upon which the State recognized its lia- 

ility. This, of course, did not include the ‘baby’ bonds, liability for 
which the State never recognized except to the limited extent referred 
to. The new consolidated bonds, therefore, were legal investments 
for savings banks in this State, pursuant to the following provisions 
contained in Subdivision 3 of Section 146 of the Banking Law, which pro- 
vides that trustees of savings banks may invest in stocks, bonds or interest- 
bearing obligations of any State of the Union which has not within ten 
years previous defaulted in the payment of any part of the principal or in- 
terest of any debt authorized by the Legislature of such State: 

‘“ . ~~. and in the bonds or interest-bearing obligations of any State 
of the United States issued in pursuance of the authority of the Legislature 
of such State which have, prior to May 29th 1895, been issued for the fund- 
ing or settlement of any previous obligation of such State theretofore in 
default, and on which said funding or settlement obligation there has been 
no default in the payment of either principal or interest since the issuance 
of said funding or settlement obligation, and provided the interest on such 
funding or settlement obligation has been regularly paid for the period 
of ten years next preceding such investment.’ 

By the amendment of 1913 the Legislature added the following provision: 

“ . . and in the stocks, bonds or interest-bearing obligations of any 
State of the United States, issued in pursuance of the authority of the con- 
stitution or the Legislature of such State, to refund at or before maturity 
or within gor ns days after maturity, any of the bonds or obligations of 
such State which at their maturity or at the date of their payment, if paid 
before maturity, were legal investments for savings banks under the pro- 
visions of this subdivision, on which refunding obligation there has been no 
default in the payment of either principal or interest since the issuance there- 


It is insisted by the Governor and his counsel that, no* withstanding the 


claim that the State of Louisiana had defaulted i ne —— of the 
"i. bonds, nevertheless, the consolidated bon .aving been issued 
for the purpose of taking up certain obligations - ao which the State 


admits liability. there being no default in the payment of interest upon 
these latter obligations, they were legal investments for savings banks in 
this State, and, therefore, under the amendment of 1913, bonds issued to 
refund or pay these consolidated bonds at maturity are also legal invest- 
ments. 

‘After reaching the conclusion that the State did not default on the ‘baby’ 
bonds, it is unnecessary to give a construction to the subsequent provision 
of the statute. My conclusion is, therefore, that the State of Louisiana 
did not default upon the ‘baby’ bonds; that the consolidated bonds, having 
been issued prior to May 29 1895 for the funding and settlement of all pre- 
vious legal obligations of the State, pursuant to the Act of the Legislature 
of 1892, which Act was authorized by the constitution of 1879, and there 
being no default in the payment of interest since the issuance thereof, and 
interest having been paid regularly, according to the facts disclosed, they 
were legal investments for the trustees of savings banks in this State, and 
that the prospective issue of bonds, if properly authorized by the consti- 
tution and Legislature of the State, for the refunding of the consolidated 
bonds, will, be, therefore, proper legal investments for trustees of savings 
banks in this State, pursuant to the provisions of Subdivision 3 of Section 
146 of the Banking Law.” 


Otsego, Otsego County, N. Y.—Sale of Railroad Stock.— 
Clement M. Allison, Town Supervisor, and the Acting Rail- 
road Commissioners have given notice that, pursuant to the 
vote at a special town meeting held Oct. 6, they will sell at 
publie auction on Nov. 19, $2,000 shares of the Cooperstown 
& Susquehanna RR. Co. held and owned by the town. 


Republic of Nicaragua.—Control of Finances by New 
York Bankers.—Brown Brothers & Co. and J. & W. Selig- 
man & Co. of New York have purchased from the Republie 
of Nicaragua 51% of the stock of the Pacific Railways of 
Nicaragua (incorporated under the laws of Maine) and of the 
stock of the National Bank of Nicaragua (incorporated under 
the laws of Connecticut). This purchase, we are informed, 
was made substantially upon the terms of a contract executed 
in 1911 and at that time approved by the United States 
Government. The remaining 49% continues to be owned 
by the Government of Nicaragua. The bankers have also 
discounted at par $1,060,000 6°% one-year Treasury bills 
of the Republic of Nicaragua dated Oct. 1 1913. 


The Treasury bills are secured by lien on the customs, subject only, first, 
to the existing lien amounting to about $375,000 per annum in favor of the 
English bonds of 1909; and, second, to the lien on one-fourth of the customs 
in favor of the currency fund referred to below. Customs revenues for the 
year ending Aug. 31 1913 amounted to approximately $1,683,000 (U. S. 
gold). The Customs Administration is conducted by an American Col- 
lector-General recommended by the bankers. 

The Pacific Railways of Nicaragua is the only railroad in the Republic 
and extends for 163 miles from the port of Corinto on the Pacific Coast 
to Managua, the capital, and Granada on Lake Nicaragua, with branches. 
The capital stock outstanding is $3,300,000. For more than a year the 
railroad has been operated by the J. G. White Management Corporation, 
which will continue in charge. Two members of the board of directors are 
to be nominated by the Minister of Finance of Nicaragua, and the Secre- 
tary of State of the United States has the privilege of appointing one. The 
latter will also act as railroad examiner, making confidential reports to the 
governments of the United States and of Nicaragua. 

The bank has been in operation for over a year. Its capital has just 
been increased from $100, to $300,000. Its head office is at Ma ua, 
with branches at Bluefields and Granada and an agency at Leon. he 
bank is the depository of the Government, and its issue department issues 
bank notes on behalf of the Government. Two of the members of the 
board are to be nominated by the Minister of Finance of the Republic and 
the Secretary of State of the United States has the privilege of appointing 
one. 

There is an exchange fund to maintain the gold standard and in order 
to insure the permanent maintenance of this fund it is provided that when- 
ever it is depleted below a certain point, one-fourth of the customs revenue 
is to be applied to it month by month until it is again replenished. Each 
time this process becomes effective it will by so much permanently strength- 
en the fund, 

During the years of political unsettlement recently past the commerce 
of Nicaragua suffered from successive inflations of paper currency. A plan 
of monetary reform which was recommended by F. C. Harrison of London 
and Charles A. Conant of New York has been placed in operation, the neces- 
sary funds being derived through various loans made since 1911 by Brown 
Brothers & Co. and J. & W. Seligman & Co. The plan provided, first of all, 
for the gradual retirement and incineration of all the previous issues of 
paper money, and during the last two years a total of 37,300,000 pesos of 
paper money, out of an estimated aggregate of 48,000,000 pesos originally 
outstanding, has been bought up by the Government (or exchanged for 
cordobas) and incinerated. 

The present currency is on a gold basis. Bank notes are in cordobas 
(the new standard of value, equivalent to the United States gold dollar), 
and such of the paper pesos (the former standard) as are still in circulation 
are received as the equivalent of 8 cents in gold, or at the rate of 12% pesos 
to the cordoba, and fractional currency in silver, nickel and copper is also 
in circulation. The exchange rate has been maintained at the present 
level since January 1913. 

The financial position of Nicaragua has been fundamentally improved. 
Efficient collection of customs during the past two years by Colonel Clif- 
ford D. Ham, formerly of the Philippine Revenue Service, has, without 
change in rates of duty, more than doubled the receipts. The physical 
condition of the railroad has been entirely changed. In addition, deficits 
With the credit facilities afforded by the 


national bank, and the currency, which underlies credit, established on a 
firm in the finances, both of the Governmen 
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and of the country, have been remedied. Nicaragua is now in a position 
to realize the progress in national welfare which has been the aim of the Ad- 
ministration of President Diaz. In the meantime, the Government has 

ractically the entire use of all revenues, both internal and customs for 
ts current needs, excepting only the $375,000 annual requirements to meet 
the charges on the English bonds of 1909. 

Proceeds arising from the sale of the railroad and bank stock and the 
Treasury bills have been applied to strengthening of the currency fund 
and to the payment of existing advances by the National Bank of Nica- 
ragua, Inc., and by the bankers. The balance will, it is understood, go to 
make payments on account to sundry creditors. Should the United States 
Senate at its regular session this winter ratify the pending treaty with 
Nicaragua, providing for the establishment of a naval station on the Gulf 
of Fonseca and granting a perpetual right to build the Nicaragua Canal, 
the proposed payment to Nicaragua of $3,000,000 provided in the treaty 
as compensation would put that Government in a position where it could 
liquidate the greater part of the local debt and claims accumulated during 
former periods of political disturbance. The only foreign debt of the Gov- 
ernment of Nicaragua, except the $1,060,000 Treasury bills now issued, is 
the English bonds of 1909 amounting to £1,200,240, and paying interest 
at_ 5% and amortized by a cumulative sinking fund of 1% per annum cal- 
culated to retire the issue on or before maturity. 


St. Paul, Minn.—Sale of Certificates of Participation in 
City Bonds.—We are advised by the City Treasurer, S. A. 
Farnsworth, that up to the close of business Oct. 15 there 
had been disposed of over the counter at par and interest 
$833,350 certificates of participation in city bonds. /s 
previously stated, these certificates are redeemable on de- 
mand at face value and accrued interest. The withdrawals 
up to Oct. 15 amounted to $83,730. 


Tennessee.—Legislalure Ends Second Special Sssion.— 
The second extra session of the Fifty-eighth General Assem- 
bly adjourned Friday night (Oct. 17) after the pessage of 
four of the five measures recommended by Governor Hooper. 
The bills passed during the five days’ session were the nuisance 
bill for the abatement of saloons, bawdy and gambling 
houses; the bill to prohibit the shipment of intoxicating liquor 
from one county to another in the State; the bill to regulate 
the shipment of liquor from points outside the State to points 
in the State, and the bill amending the State-debt-funding 
bill passed at the regular session. The bill providing for 
the removal of county and municipal officials for non- 
performance of duty was killed. 

The amendment to the funding Act meets the following 
recommendations eontained in the eall for the extra session: 
(1) To authorize the exchange of new bonds for outstanding 
bonds or notes. (2) To authorize the sale of all or a part cf 
the new bonds. (3) To authorize the issuance of new bonds, 
maturing not less than 20 nor more than 40 vears, in the dis- 
cretion of the Funding Board. (4) To authorize the Funding 
Board to purchase bonds privately at not more than par with 
the sinking fund. The amending Act also provides, how- 
ever, that ‘‘said bonds shall not be sold at less than par ard 
accrued interest." The Governor sought to have this clause 
eliminated, but was unsuccessful. In objecting to this pro- 
vision, the Governor said in part: 


In regard to this provision, designed to forbid the sale of the 4°% bonds 
for less than par, I will offer a few observations: 

In the first place, if the bonds can be sold at par at any time within the 
term of the present Funding Board, they will certainly not be sold for less. 
There is nobody quite so anxious to make a good sale of the State's bonds 
as the four State officials whom you have charged with this onerous and 
responsible duty. We have already twice refused to sel! these bonds, be- 
cause the price was not what we believed the State was entitled to. We 
pursued this course when we had absolute and unqualified authority to sell 
the boads below par. This same Legislature, composed of the same men, 
granted us the authority to sell the bonds under par. 

Two things have been demonstrated in connection with this matter: 

First, that this board has no desire to sell the bonds below par, if it can 
be avoided, and, second, that the bonds up to this time could not be sold 
at par. It, therefore, seems evident that somebody is desirous that the 
bonds shall not be sold at all. 

The proviso forbidding the scale of the bonds below po»r is not inc'uded 
in the questions named in my call relative to the refunding of the debt. 
The provision is, therefore, plainly unconstitutional, and may be designed 
to vitiate the entire bill, and destroy the other beneficial amendments con- 
tained init. This will be the effect of it, unless it is treated as a mere piece 
of surplusage, disconnected from the other provisions of the biil, and not 
affecting their validity. 

It has been well understood for some time that there was a Cesire on the 
part of certain members of the Legislature to prevent the bonds from being 
sold by the present board. Just here I will say that the present board 
did not seek the great responsibility of selling these bonds, and I, as Gov- 
ernor, suggested to the Lezisiature my cordial willingness to have the debt 
refunded by a special commission. Speaking for myself again, I am abso- 
lutely indifferent as to whether the bonds sei] or do not sell, except as the 
sale affects the welfare of the State. I am likewise at a loss to conceive 
of anv creditable, unselfish and patriotic reason that any man could enter- 
tain for desiring to shift the sale of the bonds from the hands of one board 
into another. 

To recur to the question of whether the bonds should under any circum- 
stances be sold below par, I submit that it depends upon various considera- 
tions and circumstances. It might be better to sell slightly below par than 
to further delay the sale and make a second short-term loan. 

On the other hand, the present board would prefer a second short-term 
loan to the sale of the bonds greatly below par. 

No State has been able to sell a 4° bond at par within the year 1913. 
Several have tried and failed. Tennessee never did sell a 4% bond. Her 
1883 bonds were forced on the holders at 59 cents on the dollar and 3% 
interest. Her 1893 bonds were sold at 4'4% and a commission. 

If the Legislature desires to take action which probably means either 
the invalidation of the bill under consideration or the failure to sell the 
bonds at even the slightest shade under par.and the procuring of a second 
short-term loan, let them take the responsibility with open eyes. 


After it had become apparent that the bill would not pas8 
with the objectionable clause eliminated, the Governor sent 
the following message: 


To the Honorable House of Representatives:—As 1 have stated in a message 
heretofore addressed to you upon the subject of the pending bill, which 
prpposes to amend the refunding Act passed at the regular session of 1913, 

am of the opinion that the clause embraced in said amending bill which 
forbids the sale of the bonés below par is unconstitutional, because not em- 
braced in my call, and is unwise from the standpoint of a successful sale of 
the bonds and the protection of the State’s credit. At the same time, the 
other four amendments embraced in the pending measure and asked for 
by the Funding Board are so important that I believe, upon the whole, 
it is better to enact the bill with the objectionable clause in it than to enact 
no legislation upon this subject at all. If, as I believe, the clause for- 
bidding the sale of the bonds below par is unconstitutional, it will not vitiate 
the entire bill, anyway, and the other needed amendments contained in the 
bill will remain intact. I therefore, suggest that the bill be passed with 
the objectionable clause in it, if it cannot be passed without it. 

As I said in my first message on this subject, ‘‘the Funding Board will 
make use of such legislative power as is conferred upon them, and will 
struggle against such handicaps as may be imposed. 

Respectfully submitted , 
BEN W. HOOPER, Governor. 





Bond Calls and Redemptions. 


Missouri.—Bond Calls.—Whitaker & Co. of St. Louis, in 
their quotation pamphlet dated Oct. 15, include the following 
list of municipal bonds which have been called for redemption: 


BOONE COUNTY .—Columbia School District 5% bonds, to furnish the 
Fred. Douglas school bldg., dated Nov. 2 1903, Nos.1 and 2, each for $1,000, 
have been called and will be paid Nov. 1 1913. Columbia School District 
5% bonds, to furnish Benton school bldg., dated Nov. 2 1903, Nos. 1 and 
2, each for $1,000, have been called and will be paid Nov. 1 1913. 
bia School District 5% bond, to furnish high-school bldg., dated Novy. 2 
1903, No. 2, for $1,000, has been called and will be paid Nov. 1 1913. 

PETTIS COUNTY 4% refunding bonds, Nos. 90, 91, 92, 118, 119, 120, 
121, 122, 123, 124 and 125, dated April 1 1898, have been called and will be 
paid Nov. 1 1913. 


Bond Proposals and Negotiations this week 
have been as follows: 


AITKIN COUNTY (P. O. Aitin), Minn.—BOND SALE.—According 
to reports, an issue of $194,000 514% bonds has been awarded to A. B. 
Leach & Co. of Chicago. Due $11,000 yearly on Nov. 1 from 1919 to 1932, 
inclusive, and $40,000 Nov. 1 1933. 

ALBERT LEA, Freehorn County, Minn.—B9ND OFFERING.— 
Proposals will be received until 5 p. m. Oct. 31 by C.J. Dudley, City Clerk, 
for $26,000 bridge-construction, $25,000 sewer (city’s portion), $51,090 
(city’s portion) ggg oc and $37,000 funding bonds at not exceeding 





5% int. Date Nov.1 1913. Int. J. & J. at such place within the State 
of Minnesota or in New York or Chicago as purchaser may desire. Bridge 
bonds are due $2,000 yearly on Jan. 1 from 1914 to 1926, incl. Bids are 


invited on the $25,000, $51,000 and $37,000 issues on the basis of the bonds 
maturing Jan. 1 1931 and also on the basis of the bonds maturing Jan. 1, 
1931 and subject to call on Jan. 1 or July 1, after Jan. 1 1922. Certified 
check for 2% of bid, payable to City Treasurer, required. 


AMBRIDGE, Beaver County, Pa.— BOND SALE.—On Oct. 4 $125,000 


414% coupon tax-free water-plant-purchase bonds were purchased by 
Lawrence Barnum & Co. of Phila. at par. Denom. $1,099. Date June 2 
1913. Int.J.& D. Due $5,000 yearly June 2 from 1918 to 1942, inclusive. 


It was previously stated that these bonds would be taken by the Western 
Reserve Investment Co. of Cleveland. See V. 96, p. 1715. 

ANN ARBOR, Mich.—FOND SALE.—We are advised that the Ann 
Arbor Water Co. has accepted in payment for thcir plant the £450,000 
4% bonds voted by the city on Oct. 13 (V. 97, p. 1161). Denom. $500. 
Date Feb. 11914. Int. F. & A. at the City Treas. office. Dueon Feb. 1 
as follows: $22,000, 1920; $23,000, 1921; $24.C000, 1922: $25,000, 1923: 
$26,000, 1924; $27,000, 1625; $28,000, 1926; $30,000, 1927; $31,000, 1928: 
$33,000, 1929: $34,000, 1930; $35,000, 1831; $26,000, 1632; $37,000, 1933, 
and $39,000, 1934. 

ARCOLA, Douglas County, I11.—BOND SAL”.—On Oct. 22 the 
$12,500 5% 10:4-yr. (av.) coup. water-works bonds (V. 97, p. 1151) were 
awarded to the Arcola State Bank of Arcola at 109.1, int. and blank bonds. 


Other bids were: : n 
Bolzer, Mosser & Wiilaman, McCoy & Co., Chicago-_ _-~.-$12,451 
CFO on. < on tena _._..$12,532' John Nuveen & Co., Chicago 11,990 
Hanchett Bond Co., Chicago 12,527 | 
ARLINGTON, Calhoun County, Ga.—3?ND ELECTION PRO- 
POSED .—We are advised that the election to vote on the question of issuing 
the $16,000 sewer bonds (V. 97, p. 754) will be held in about 30 days. 


ASBURY PARK, Monmouth County, N. J.—-CERTIFICATES 
WITHDRAWN FKOM MARKET .—The City Clerk advises us under date 
of Oct. 23 that the $121,773 51 6% 3-\yr. (av.) coup. Ningsley St. impt. 
assess. certificates offered without success on Aug. 11 (V. 97, p. 903) 
have been withdrawn from the market temporarily. 

ASHLAND, Ashland County, Ohio.—BONDS REFUSED.—We are 
advised that the Provident Savings Bank & Trust Co. of Cincinnati has 
refused to accept the $6,500 5'4% 4-year (average) South Highland 
relief. storm sewer-extension bonds awarded to them on Sept. 29 (V. 97 
p. 967). 

BOND SALE.—On Oct. 18 the $16,500 5'¢% 5-year (average) . East 
Main St. improvement bonds (V. 97, p. 967) were awarded, reports state, 
to Breed, Elliott & Harrison of Cincinnati at 102.31 and interest. 

ASELAND COUNTY (P. O. Ashland), Ohio.—iDS.—The other 
bids reecived for the $55,000 5% Ashland and Olivesburg road bonis awar- 
ded to the Provident Savings Bank.& Trust Co. of Cincinnati on Oct. 16 
(V. 97, p. 1151) were as follows: 

First Nat. Bank, Cleve _$55,652 60! Davies, Bertram & Co., Cin. $55,116 
Seasongood & Mayer, Cin. 55,576 00 Otis & Co., Cleveland__.--- 55,075 
Weil, Roth & Co., Cin... 55,560 00) Ashland Bk. & Sav. Co., Ash. 55,000 

ATCHISON, Atchison County, Kan.—1ONDS AWARDED IN 
PART .—Topeka papers Gated Oct. 18 report that to date abcut $200,000 
of the $266,950 refunding bonds (V. 97. P. 251) has been sold. 

ATCHISON SCHOOL DISTRICT (P. O. Atchison), Atchinson 
County, Kan.—BOND SALE .—An issue of $24,000 5% refunding bonds 
was purchased by the State School Fund Commission during July at par 
Derom. $1,000. Date July 1 1913. tnt. J. & J Due July 1 1933 
su’ ject to call at any interest-paying period. 

ATLANTIC CITY, Atlantic County, N. J.—BOND SALES.—An 
issue of $50,000 444% Absecon Impt. bonds was awarded to the Sinking 
Fund of Atlantic City on April 25 at par and int. Denom. $1,000. Int. 
J.&J. Due July 1 1942. 

The Sinking Fund was also awarded an issve of $100,000 444% 30-yr. 
water bonds on July 1 at par. Denom. $1,000. Date Jan. 1913. 
Int. J. & J. 

AUBURN, Sangamon County, Ill.—AOCNDS DEFEATED.—The elec- 
tion held Oct. 21, it is stated, resulted in the defcat of the proposition to 
issue $18,000 water-works bonds. 


BAKER, Baker County, Ore.—BONDP SALE.—On Oct. 14 the $25,000 
5% 20-year gold tax-free electric-light-plant bonds (V. 97. p. 903) were 
awarded to the ‘‘City of Baker’ at par and interest. Other bids were: 
Harris Trust & Savings Bank of Chicago bid par less $750 for legal expenses. 
James N. Wright & Co. of Denver bid $25,025 less $1,000 for legal expenses. 
Spitzer, Rorick & Co., Toledo, bid par less $1,200 for legal expenses. 
Farson, Son & Co., Chicago, bid par less $1,590 for legal expenses. 
Causey, Foster & Co. of Denver bid par less $97 90 per $1,000 for legal exp. 

BALBOA, Orange County, Cal.—RONDS VOTED.—According to 
reports, the proposition to issue $25,000 water-system-construction bonds 
carried at the election held Oct. 8 by a vote of 138 to 5. 

BARNESBORO, Cambria County, Pa.—BOND SALE.—The $35,000 
5% coupon or registered tax-free water-works bonds offered on Aug. 21 
(V. 97, p. 464) have been sold. 

BARTHOLOMEW COUNTY?i(P. ©. Columbus), Ind.— BOND SALE. 
—On Oct. 16 $30,600 4!4 % 10-year road-improvement bonds were awarded, 
it is stated, to the Irwin's Bank of Columbus for $30,750—equal to 100.49. 

BELMONT, Middlesex County, Mass.—BOND OFFERING.—Pro- 
posals will be received until 10 a. m. Oct. 28 by Royal T. Brodrick, Town 
Yreas., for the following 4'4°% coup. tax-free bonds: 
$2,500 Gamate Rent bonds. Due $500 yriy. on April 1 from 1914 to 1918 

inclusive. 
17,000 water-ext. bonds. Due $1,000 yrly. on April 1 from 1914 to 1917 
inel. and $500 yrly. thereafter. 

Denom. $500. Date April 1 1913. Int. payable at Beacon Tr. Co., 
Boston. These bonds will be certified as to genuineness by the Old Colony 
Tr. Co. and they will further certify that the legality of these bonds has 
been approved by Ropes, Gray & Gorham of Boston, a copy of whose 
opinion will be furnished purchaser without charge when delivered. 

BELOIT UNION SCHOOL DISTRICT NO. 2 (P. O. Beloit), Rock 
County, Wis. BOND SALE.—On Oct. 1 $26,200 5% additional bidg. 
bonds were awarded to the Beloit Sav. Bank of Beloit for $26,367 50 
(100.639) and int. Denom. $300, $500 and $1,000. Date Aug. 1 1912. 
Int. F.& A. Due on Feb. 1 as follows: $800 in 1915 and 1916, $2,000 yrly. 
from 1917 to 1923 incl. and $10,600 in 1924. 

Mich.— 


BENTLEY TOWNSHIP (P. O. Estey), Gladwin County 


BOND SALE.—The $80,000 5% 15-year highway improvement bonds of- 
fered on Sept. 2 have been sold. 
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BIG COLD WATER DRAINAGE DISTRICT, Cabarrus County, 
No. Caro.—BOND OFFERING.—Proposals will be received until 12 m. 
Noy. 10 by C. W. Swink, County Treasprer, care Cabarrus Savings Bank, 
Concord, for $18,325 6% 3-12-year (serial) gold tand-purchase bonds. 
Denom. (1) $325, (36) $500. Int. semi-annual. Certified check for 10% 
of bonds bid for required. These bonds will be delivered on Dec. 1. 

BLACKFORD COUNTY (P. O. Hartford City), Ind.—BOND 
OFFERING.—Proposals will be received until 12 m. Nov. 4, it is stated, by 
Geo. H. Newbauer, County Treasurer, for $9,200 4%% 10-year gravel- 
road bonds. 

CABARRUS COUNTY (P. O. Concord), No. Caro.—BOND OFFER- 
ING.—C. W. Swink, County Treasurer, will receive proposals until 12 m. 
Nov. 10, it is stated, for $18,325 6% 3-12-year (serial) drainage bonds. 
Interest semi-annual. Certified check for 10% required. 

CALCASIEU PARISH (P. O. Lake Charles), La.—BONDS VOTED.— 
The question of issuing the $900,000 good roads bonds (V. 97, p. 679) 
carried, it is stated, at the election held Oct. 14 (not Oct. 16, as first 
reported) by a vote of 479 to 8U. 

CALDWELL, Noble County, Ohio.—-BOND OFFERING.—Pronposals 
will be received until 7 p. m. Nov. 15 (time extended from Oct. 25) by 
H. A. Smith, Village Clerk, for $8,000 6% electric-light and water-works- 
repair bonds (V. 97, p. 967). Auth. Sec. 3939, Gen. Code. Denom. $500. 
Date Sept. 1 1913. Interest annually on Sept. 1. Due $1,090 yearly on 
Sept. 1 from 193) to 1937, inclusive. Certified check for $500, payable to 
Village Treasurer, required. Bonds to be delivered and paid for within 
10 days from time of award. Purchaser to pay accrued interest. 

CALDWELL COUNTY (P. O. Lockhart), Tex.—BONDS VOTED .— 
The question of issuing the $50,000 Road District No. 1 const. bonds (V. 
97, p. 1060) carried at the election held Oct. 14. The vote, it is stated, 
was 218 to 76. 

CALIFORNIA.—BOND SALE.—Reports state that the State Highway 
Commissioners have accepted offers for the purchase of $250,099 highway 
bonds. $100,000 of this amount will be taken by San Luis Obispo County; 
$50,000 by banks in this county, and the remainder, $109,090, by E. G. 
Lewis of Atascadero. 

CAMPO SCHOOL DISTRICT, San Diego County, Cal.—BON?D 
SALE .—An issue of $1.000 6% building bonds voted Aug. 1 (V. 97, p. 464) 
was awarded on Sept. 15 to G. F. Otto gt par. Denom. $1,000. Date 
Aug. 18 1913. Int. annually on Aug. 18. ue Aug. 18 1923. 

CANTON UNION SCHOOL DISTRICT (P. O. Canton), Fulton 
County, Ill.—BONDS DEFEATED.—The question of issuinz the $49,0)) 
coup. bldg. bonds (V. 97, p. 10659) failed to carry at the election held Oct. 14. 

CARO, Tuscola County, Mich.—BOND SALE.—\An issue of $2,960 
o% assessment bonds has been purchased by the State Savings Bank of 
Jaro. 

CHAMPAIGN, Champiign County, Ill.—BOND OFFERING—Pro- 
posals will be received unti] 5 p. m. Oct. 27 for the $17.000 5% fire-depart 
ment-impt. bonds voted July 29 (V. 97, p. 390). Denom. $500. Date 
Sept. 1 1913. Int. M. & 8. 

CHICO GRAMMAR SCHOOL DISTRICT, Butte County, C2l.— 
BIDS.—Reports state that the following bids received for the $59,000 5% 
1-25-yr. (ser.) school-bldg¢. bonds offered on Oct. 10 (V. 97, p. 957) have 
been taken under advisement: 
Farson, Son & Co. of Chicago, bid $50,011, with conditions that the com- 
pany's attorney's fees are paid for investigating the legality of the bonds. 
Keeler Bros. of Denver, bid par, less $1,500 t» act as fiscal agents. 

CLARK COUNTY (P. O. Jeffersonville), Ind.—FOND SALE.—On 
Oct. 21 the five issues of 444% 1-10 yr. (ser) tax-free road-improvement 
bonds, aggregating $34,500 (V.97, p. 1152) were awarded to the Fletcher- 
American Nat. Bank of Indianapolis for $31,591 25 (100.264) and int., ac- 
cording to reports. 

CLAY SCHOOL DISTRICT, Harrison County, W. Va.— BOND SALE 
NOT CONSUMMATED.—Cutter, May & Co. of Chica¢o advises us that 
while they originally contracted for the purchase of the $35,000 5% 10-20- 
yr. (opt.) high-school-bldg. bonds (V. 94, p. 1641). the contract was never 
consummated, because the Dist. official; failed to meet with certain re 
quirements made by their attorney. 

COHOES, Albany County, N. Y.—39VD O7°7ERING.—Reports 
state that the City Chamberlain will offe: f>r sate at pulic auction at 12 m. 
Nov. 8 $22,000 444% Viiet and Bridge str>ots paving bonds. 

COKEVILLE, Lincoln County, Wyo.—ROVD KLLECTION.—An 
election will be held Nov. 18 to vote on the question of issuing $20,000 wa- 
ter-system-constr. bonds. The issuan’e of $18,990 6% 15-30-year (opt.) 
water bonds was authorized by a vote of 78 to 12 on Sept. 9, but because 
of sore technicality, a new election was called, as reported above. and the 
amount raised to $20,000. 

COLORADO SPRINGS, El Paso County, Colo.—-BONDS AWARDED 
IN PART.—Local papers dated Oct. 11 state that to date about $110,000 
of the two issues of 4% 10-15-year (opt.) refunding bonds, aggregating 
$210,000 (V. 97, p. 1060) has been disposed of. 

An additional $25,000 of the above bonds has been purchased, it is 
stated, by the Board of Trustees of tie International Typographical Union. 

COLUMBIA TOWNSHIP (P. O. Cuzco), Dubois County, Ind.— 
BOND SALE.—The $6,000 444% school-buildinz bonds offered on July 31 
(V. 97, p. 129) have been sold to J. F. Wild & Co. of Indianapolis. 

COLUMBUS, Muscogee County, G1.—BONDS VOTED.—The ques- 
tion of issuing the $450,000 5% gold coupon tax-free water-works-construc- 
tion bonds (V. 97, p. 252) carried at the election held Oct. 18 by a vote of 
1,248 to 80. Due $15,000 yearly for 39 years. 

COLUMBUS, Ohio.—RBON?) O° FERING.—Prop psils will be received 
until 12 m. Nov. 18 by J. T. Barr, Clerk of Council, for the following 
5% bonds: 
$8,000 engine-house No. 16 repair-shon bons. 

Dec. 1 1913. Due Sept. 1 1933. * 
7,500 fire and police telegraph-anparatus bonds. Denom. $590. Date 
Dec. 1 1913. Due Seot. 1 1923. 

Int. M. & S. Certifiel check for 2% of bonds bid for, payable to 
City Treasurer, required. Bonds to be delivered an? paid for within 
10 days from time of award. Purchaser to pay accrue! interest. 

BOND SALE.—It was previously renorte 1 that the above bons, toget her 
with several other issues, recently refusel by Curtis & Sanger of Boston 
(V. 97, p. 1060), would be offered for sale on Nov. 12. It now appears, 
however, that the $90.59) bonis refusei by the Boston firm have since 
been taken by Seasongooi & Mayer of Cincinnati, who raised their original 
bid (V. 97, p. 698). 

COMMERCE, Hunt County, Tex.—BOND OF FERING.—S. L. Moore, 
Chairman Finance Committee, is offering for sale the $10,000 5% 20-40-yr. 
(opt.) coup. tax-free water-works-ext. bonds voted July 19 (V.97,p. 311). 
Denom. $1,000. Date Sept. 1 1913. Int. M. & S. at First Nat. Bank, 
Commerce. No deposit required. Bonded debt (incl. this issue), $54,000; 
floating debt, $5,000; assess. bal 1913, $1,687,770. 

CONDON, Gilliam County, Or2?.—BIND OFFERING.—This city is 
offering for sale an issue of $12,590 6% 2-10-year (opt.) gold coupon 
street-impt. bonds. Denom. $509. Date Sept. 1 1913. Int. M. &8. 
These bonds are now ready for delivery. 

CONNECTICUT.—BOND OFFERING.—Proposals will be received 
until 11 a. m. Nov. 10 by Ed. 8. Roberts, State Treasurer, at Hartford for 
$4,000,000 4% coupon cr registered general bonds. Auth., Act of General 
Assembly approved Sept. 19 -1911,,as amended June 6 1913. Denom.: 
Coupon bonds, $1,000; registered bonds, $1,000, $10,000 and $50,000. 
Date July 11911. Int. J. & J. at the Treasury Department in Hartford, 
or checks will be mailed when written order is filed. Due July 1 1936. 
Bonds are exempt from taxation in Connecticut, but this exemption does 
not apply to corporations taxed by Sec. 2331, Revised Statutes, with amend- 
ments. Certified check for 2% of bonds bid for, payable to the Treasurer, 
required. Official circular states that the State has never defaulted and 
that there is no litigation pending. Purchasers must be prepared to take 
bonds on Nov. 12 1913 and pay accrued interest, but should bonds be sold 
to one person, he may take $2,000,090 or more on Nov. 12 and balance 
not later than April 15 1914. Blank forms for bids furnished by the State. 
These bonds are part of an issue of $10,000,000, $4,000,000 of which were 
sold on Dec. 21 1911 (see V. 93, p. 1804). 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 





Denom. $1,090. Date 











CRYSTAL FALLS SCHOOL DISTRICT (P. O. Crystal Falls), Iron 
County, Mich.—BOND SALE.—On Oct. 20 the $60,000 5% 8%-yr. (av.) 
school bonds (V. 97, p. 1153) were awarded to the Continental & Commer- 
cial Tr. & Sav. Bank of Chicago at par and int., less$448 80. Other 
bids were: 
omen, mecemer a: immense, COMICON... we kee cen ecco wcncn $59,400 
H.C. Speer & Sons Co., Chicago 58,510 

Bids were also submitted by the Hanchett Bond Co., C. H. Coffin, 
Robt. A. Kean & Co. and Wm. R. Compton Co. of Chicago and A. J. Hood 
& Co. of Detroit. 

CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND SALE.— 
On Oct. 22 the $57,164 5% coup. Richmond Road No. 7 (county’s share) 
bonds (V.97, p.994) were awarded to Tiilotson & Wolcott Co., of Cieve- 
land at 101.713 and accrued interest. 


Other bids were: 


Premium. | Premium. 
Breed , Elliott & Harrison ,Cin_$977 50; Hayden, Miller & Co., Clev_$459 00 
Fifth-Third Nat. Bk., Cin_. 892 09! Sidney Spitzer & Co., Toledo 357 00 
Seasongood & Mayer, Cin__ 870 09! Weil, Roth & Co., Cin 189 00 
Provident S8.B.& Tr. Co.,Cin 737 42| 


DAWSON COUNTY SCHOOL DISTRICT NO. 83 (P. O. Fox L1«2), 
Mont.—BIND SALE.—On Oct. 18 the $1,099 bidzg. bonds offerel on 
Sept. 18 were awarded to the State Board of Land Comm'rs at par for 6s. 
Date Sept. 18 1913. Int. ann. in Sept. Due Sept. 18 1923, subject to 
call at any interest-paying period. 

DICKSON, Dickson County, Tenn.—BOND SALE.—On Oct. 15 
$6,099 6% water-extension bonds were awarded to the First Nat. and Citi- 
zens’ Nat. banks of Dickson at par. Denom. $500. Date Oct. 10 1913. 
Int. A. & O. Due Oct. 10 1918. 

EAST BRIDGEWATER, Plymouth County, Mass.—BOND SALE.— 
This city has disposed of two issues of 414 % coup. water bonds as follows: 
$195,009 water loan bonds of 1913 offered without success on Mar. 11 

(V. 96, p. 812), awarded on Mar. 28 to Estabrook & Cop. of Bos- 
Denom. $1,000 and $509. Date Mar. 1 1913. Int. 
.& 8. Due serially on Mar. 1 from 1914 to 1943 incl. 
18,600 Harmony water loan bonds awarded on April 5 to A. B. Leach 
& Co. of Boston. Denom. $1,090 and $599. Date April 1 1913. 
Int. J. & J. Due serially on Jan. 1 from 1914 to 1925 incl. 

EAST ROCHESTER, Monrose County, N. Y.—BONDS TO BE 
OFFERED SHORTLY.—The Village Clerk advises us that this village 
expects to issue $35,000 street-improvement bonds this fall. 

EDEN. Hancock County, Me.—BONDS NOT TO BE RE-OFFERED 
THIS YEAR.—tThe Town Treasurer advises us that the $19,000 4% 
16-year registered funding bonds offered without success on Aug. 2! 
(V. 97, p. 839) will not be placed on the market again before another year. 

EDINBURG, Christian County, Ill.—BOND SALE.—The $5.000 
electric-light bonds voted Aug. 30 (V. 97, p. 608) have been sold, we are 
advised, to the local banks. 

ELK CITY, Beckham County, Oxli.— BINDS VOTED.—Thze propo- 
sition to issue $10,090 water-works-ext. bonds carried at the election held 
Oct. 14. Weare advised that these bonds will be issued as soon as printed. 

ELSIMORE SCHOOL DISTRICT, Los Angeles yp te Cal.— 
BOND ELECTION PRCPOSED .—<According to reports, an election will be 
—_ + ed future to submit to a vote the proposition to issue $3,000 
school bonds. 


EMPIRE VILLAGE SCHOOL DISTRICT (P. O. Empire), Jefferson 
County, Ohio.—RBOND OFFERING.—Proposals will be received until 
6 p. m. Oct. 30 by E. 8. Minor, Clerk Board of Education, for $2,500 
5\6% school bonds. Auth. Sec. 7629, Gen. Code. Denom. $509. Int. 
A. & QO. at National Exchange Bank, Steubenville. Due $599 vearly on 
Oct. 1 from 1920 to 1924, inclusive. Certified check for 1% of bid, payable 
to ‘‘Board of Education,’’ required. These bonds were offered without 
success as 5s on Oct. 1 (V. 97, p. 1153). 

ENFIELD TOWNSHIP (P. O. Enfiel1), Halifax County, No. Caro. 
—BONDS VOTED.—Reports state that the question of issuing $59,009 
read bonds carried at the election held Oct. 21 by a vote of 227 to 150. 

ESSEX JUNCTION, Chittenden County, Vt.—BOND SALE.—An 
issue of $7,000 4% 20-yr. village bldg. bonds was awarded to E. H. Rollins 
& Sons of Boston for $6,475 74, equal to 92.51. Denom. $100. Date 
July 11913. Int. J. & J. 

EUREKA HIGH SCHOOL DI3TRICT, Humboldt County, Cal.— 
BOND SALE.—On Oct. 14 the $150,000 5% gold site-purchase ani high- 
school-building bonds (V. 97, p. 1061) were awardei to the Humboldt 
County Ban's, Eureka. anil N. W. Halsey & Co. of San Francisco for 
$150,115 (109.076) and int. Denom. $1,009. Date Oct. 1 1913. Int. 





A. & O. at the County Treasurer's office. Due on Oct. 1 as follows: $4,000 
yearly from 1918 to 1948, incl., $5,009 yearly from 1949 to 1952, incl., and 
$6,000 in 1953 

FLORIDA SCHOOL TOWNSHIP (P. O. Rosedale), Parke County, 
Ind.—BOND SALE.—The $15. 4% 3-yr. (aver.) coup. tax-free bidg. 
bonds offered on Aug. 12 (V. 97, p. 391) have been disposed of. 

FOSTORIA, Seneca County, Ohio.—BONDS AWARDED IN 
PART .—-Of the six issues of 5° improvement bonds, aggregating $33,400, 
offered on Oct. 20 (V. 97, p. 1061), four issues, amounting to $30,650, 
were awarded on that day as follows: 
$15,000 water-works to the Commercial Bank & Savings Co. of Fostoria 

for $15,162, equal to 101.08. 

5,800 Fremont St. paving (assessment) bonds to Weil, Roth & Co. of 
Cincinnati for $5,815 50, equal to 100.267. 

2,950 Sandusky St. macadam bonds to the Commercial Bank & Savings 
Co. of Fostoria for $2,975, equal to 100.847. 

6,900 genera! street-improvement bonds to Weil, Roth & Co. of Cincin- 
nati for $6,918, equal to 100.26. 

There were no bids received for the $1,800 Walnut St. and $950 Foster St. 
bonds also offered on Oct. 20, but it is probable that these bonds will be sold 
at private sale. 

GARRETT, Dekalb County, Ind.—BOND SALE.—An_ issue of 
$23,000 44% % 3-20-year (opt.) city-hall-construction bonds has been sold, 
reports state, to E. M. Camobell Sons & Co. of Indianapolis for $23,137, 
equal to 100.593. 

GEORGETOWN, Williamson County, Tex.—B3BOND ELECTION.— 
According to local newspaver reports, an election will be held Nov. 15 to 
submit to a vote a proposition to issue $13,009 bonds to sink an artesian well. 

GILA COUNTY SCHOO DISTRICT NO. 1 (P. O. Globe), Ariz.— 
FOND SALE.—The First Nat. Ban of Globe was awardeai on April 1 the 
$75,000 5% 5-20-year (opt.) building bonds (V. 95, p. 965). Int. J. & J. 

GLIDDEN, Carroll County, Iowa.—RBONDS VOTED.—By a vote of 
222 to 18,the pr position to issue $10,090) electric-ligat-extension bonds 
carriei, it is repostel, at t12 elesyion ati O::. 10. 

GLOUCESTER CITY, Camien County, N. J.—BOND OF FE2ING.— 
Proposals will be rec2ived until 8 p. m. Nov. 6 by Charles H. Fowler, 
Chairman Financ? Committe, for $55,099 5% 39-year coun. or reg. fund- 
ing bonds. Denom. $1,009. Data Oct. 1 1913. Int. A. & O. Cert. 
check for 5% of bonds bid for, payable to City Treas., required. Bonds to 
be delivered and paid for on or before Nov. 25. 

GOLD HILL, Jackson Count7, Ore.—3?ND OFFERING.—Accord- 
ing t» reports, proposals will be reczived until 7:30 p. m. Nov. 3 by B. G. 
Harding, City Recorder, for the $25,099 6% 2)-year water bonds (V. 97, 
p.310). Cert. check for 5% required. 

GRASS VALLEY SCHOOL DISTRICT (P. O. Grass Valley), Nevada 
County, Cal.—BOND ELECTION PROPOSED.—Reports state that an 
election will be held in the near future to submit to a vote the proposition 
t» issie $60,000 (not $50,099, as first reported) 544% hizh-school-constr. 
bonds. Denom. $500. 

GREGG COUNTY (P. O. Longview), Tex.—BONDS DEFEA TED .— 
Ac:ording to unofficial reports, the proposition to issue the $59,099 hospital! 
bonds (V. 97, p. 544) was defeated at the election held Oct. 18. 

HARRISON COUNTY (P. O. Corydon), Ind.—BOND SALE.—On 
Oct. 18 the three issues of 44% % 20-year road bonds aggregating $27,320 
(V.97, p. 968) were awarded to J. F. Wild & Co. of Indianapolis for $27,420, 
equal to 100.366. Other bidders were: 


Wis. aia: I I of eb da bdeleated bal weecbaes $27,417 
E.M. Campbell Sons & Co., Indianapolis__.......-.-..-------- 27.371 
Denominations, $140, $315 and $22s. 


Interest M.& N. 
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HARRIMAN SCHOOL DISTRICT (P. O. Harriman), Roane Coun- 
ty, Tenn.—BOND ELECTION POSTPONED .—According to reports, the 

ection to vote on the question of issuing $40,000 bldg. bonds has been 
ndefinitely postponed. 


HASTINGS, St. John County, Fla.—BONDS NOT SOLD.—No bids 
were received for the $10,000 5% 20-yr. street-impt. fire-protection and 
sewer bonds offered on Oct. 14 (V. 97, p. 905.) 

HAWTHORNE, Passaic County, N. J.—BID.—The only bid received 
for the $30,000 5% 10-yr. (aver.) coup. or reg. road-impt. bonds offered 
on Oct. 17 was from R. M. Grant & Co. of N. Y., who offered 100.07 under 
certain conditions. We.-are advised that no action was taken on this bid. 

HERKIMER, Herkimer County, N. Y.—BOND SALE.—On Oct. 18 
the $65,000 bridge bonds were awarded to Harris, Forbes & Co., N. Y., 
for $65,127 (100.195) as 4.60s. Denom. $500. Date Oct. 1 1913. Int. 
annually on Oct. 1. Due $2,500 yearly. 
~~ HERNANDO COUNTY (P. O. Brooksville), Fla.—BOND ELECTION 
PROPOSED .—Newspaper reports state that the propositions to issue $200,- 
000 roads and $50,000 refunding bonds will be submitted to a vote in the 
near future. 

HIGHLAND COUNTY (P. O. Hillsboro), Ohio.—BOND SALE.— 
On Oct. 20 an issue of $3,350 5% road-impt. bonds was awarded to the 
Farmers’ & Traders’ Nat. Bank of Hillsboro at par. Denom. (6) $500, 
(1) $350. Date Nov. 1 1913. Int. M. & 8. Due part each six months. 
There were no other bidders. 

HILL COUNTY (P. O. Hillsboro), Tex.—BOND ELECTION .—The 
election to vote on the question of issuing the $250,000 road bonds in Justice 
Precinct No. 1 (V. 97, p. 1154) will be held Nov. 15, it is stated. 

HILLSBOROUGH COUNTY (P. O. Tampa), Fla.—BOND OFFER- 
ING.—Proposals will be received until Nov. 20 by W. P. Culbreath, Clerk 
Bd. of Co. Commrs., for $500,000 of an issue of $1,000,000 5% 30-yr. gold 
road bonds voted July 31 (V. 97, p. 392). Denom. $1,000. Date Oct. 1 
1913. Int. A. & O.in N. Y.C. Cert. check on an incorporated bank for 
2% of bonds bid for required. Bonds to be delivered and paid for in Tampa 
or N. Y.on Dec. 1. These bonds will be certified as to genuineness by the 
Columbia-Knickerbocker Tr. Co. and the approving opinion of Caldwell, 
Masslich & Reed of N. Y. C. will be furnished successful bidder without 
charge. Bids must be made on blank forms furnished by the Clerk of 
the Bd. of Commrs. or the above trust company. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

HORNELL, Steuben County, N. Y.—BOND SALE.—According to 
reports, the two issues of 5% paving bonds aggregating $28,850, offered on 
Oct. 8 (V. 97, p. 905), have been disposed of to local banks and capitalists. 

HUBBARD TOWNSHIP (P. O. Hubbard), Trumbull County, Ohio. 
—BONDS NOT SOLD.—No sale was made on Aug. 11 of the $35,000 5% 
road bonds offered on that day (V.97, p. 191). Weare advised that these 
bonds will probably not be re-offered until next spring. 

HUDSON, Columbia County, N. Y.—BIDS —The other bids received 
for the $75,000 4% % 23-yr. (aver.) coup. or reg. high-school bonds awarded 
to £.5- Leach & Co. of N. Y. on Oct. 17 at 100.95 (V. 97, p. 1154) were 
as follows: 


Remick, Hodges & Co.,N.Y.75,218 25|N. W. Coler & Co., N. Y- 


E.H. Rollins & Sons. Bos. 75,209 25|Farson, Son & Co., N. Y. 75,000 00 
James R. Magoffin, N. Y. 75,187 50|Hudson City Savs. Insti- 
Rhoades & Co., N. Y_--- 75,162 00] tution, Hudson___---- 75,000 00 





HURON, Erie County, Ohio.—BONDS NOT SOLD.—No bids were 
received on Oct. 21, reports state, for the $25,000 44% 5%«-yr. (aver.) 
coup. Main St. paving bonds offered on that day (V. 97, p. 905). 

INDIANAPOLIS, Ind.—BONDS PROPOSED.—According to news- 
pegce. reports, the City Council is contemplating the issuance of $50,000 

all Creek retaining-wall-construction bonds. 

IRVINGTON, Essex County, N. J.—BOND ELECTION PROPOSED. 
—aAn election will shortly be held to submit to a vote the proposition to 
issue $230,000 water bonds. 

JACKSON COUNTY (P.O. Jacksonville), Ore.—BOND SALE.—On 
Oct. 15 the $500,000 5% 20-year (aver.) coup. road-impt. bonds (V. 97, 
Pp. 1061) were awarded to a syndic*te composed of R. M. Grant & Co. of 
Chicago and Wells & Dickey Co. of Minneapolis at 100.89. Other bids were: 
Wm. R. Compton Co.,St.L_$502,877|A. B. Leach&Co.and N.W.Halsey & 
John Nuveen & Co., Chic__ 501,000 Co., Chicago. {$500,000 $492,480 
Com’'ce Tr. Co., Kan. City. 500,150 200,000 199,000 
Farson, Son & Co., Chicago 500,011|E. H. Rollins & Sons, Chic. 491,450 
Harris Trust & Savings Bk., Spitzer, Rorick & Co., Tol__- 490,600 

| Serene 495,350! Causey, Foster&Co.,Denver 485,150 

Denom. $1,000. Date Nov.11913. Int.M.&N. 

JETMORE, Horgeman County, Kan.—BONDS NOT SOLD.—We are 
advised under date of Oct. 15 that no sale has been made of the $10,000 5% 
10-20-yr. (opt.) water and light bonds offered at private sale. 

JOLIET TOWNSHIP HIGH SCHOOL DISTRICT (P. O. Joliet), 
Will County, Ill.— BONDS VOTED.—According to reports the question 
of issuing the $100,000 5% bldg. bonds (V. 97, p. 905) carried at the elec- 
tion held Oct. 11 by a vote of 247 to 89. 

JONES COUNTY, Miss.—BOND OFFERING.—Proposals will be 
received by W. H. Bufkin, Clerk (P. O. Laurel), for the $50,000 5% Sup’s 
Dist. No. 2 bonds voted June 20 (V. 96, p. 1854). Denom. $500. Int. 
semi-ann. Due $3,000 yearly for 5 years after 10 years and $3,500 yearly 
thereafter. 

KALAMAZOO COUNTY (P. O. Kalamazoo), Mich.—NO ACTION 
YET TAKEN .—NoO action has yet been taken towards calling an election 
to submit to the voters the proposition to issue the $15,000 detention-home 
construction bonds (V. 97, p. 191) 

KENNEDY HEIGHTS SCHOOL DISTRICT, Hamilton County, 
Ohio.— BOND SALE.—The Sinking Fund Trustees have been awarded a 
$1,250 4% % coup. school-equip. bond. Date Sept.101913. Int. M.&S. 
at the Fourth Nat. Bank of Cinc. Due Sept. 10 1923. 

KENT COUNTY (P. O. Grand Rapids), Mich.— BOND SALE.—On 
Oct. 13 $100,000 4%% 20-year tax-free coup. road-impt. bonds were 
awarded to John Nuveen & Co. of Chicago at par and int. These bonds 
are part of an issue of $600,000 voted Apr. 1 1912, $300,000 of which has 
already been disposed of (V. 96, p. 1786). 

KIMBALL, Brule County, No. Dak.—BOND OFFERING .—Proposals 
will be received until 12 m. Nov. 17 (not Nov. 6, as first reported) by H.C. 
Smith, City Aud., for $15,000 5% 5-20-yr. (opt.) coup. water-works bonds. 
Denom. $500. Int. semi-ann. Cert. check for 5% of bonds bid for re- 
quired. These bonds were offered without success on Oct. 8 (V. 97, p.1154). 

KIRKWOOD (P. O. Atlanta), Fulton County, Ga.—BONDS 
VOTED.—By a vote of 250 to 15, the question of issuing the $5,000 school, 
$5,000 sewer and $25,000 street and sidewalk bonds (V. 97, p. 191) carried, 
it is stated, at the election held Oct. 15. 

ENOX COUNTY (P. O. Vincennes), Ind.—BOND SALE.—On Oct. 21 
the six issues of 444% 10-yr. highway-impt. bonds, aggregating $25,410 
(V. 97, p. 1154), were awarded, it is stated, to J. F. Wild & Co. of Indian- 
apolis for $25,461 60 (100.203) and int. 


LA GRANGE, Troup County, Ga.—BONDS NOT YET SOLD.—The 

City Clerk and Treas., under date of Oct. 20, advises us that no sale has 

ro oo mee of the $15,000 school 444% bonds offered on June 24. 
. 97, p. 191. 


* LAKE COUNTY (P. O. Crown Point), Ind.—BOND SALE.—The 
First Nat. Bank of Crown Point recently purchased an issue of $33,600 
bonds for $33,685, equal to 100.252. The People’s Nat. Bank for J. F. 
Wild & Co. of Indianapolis bid $33,680. 

LANCASTER, Lancaster County, So. Caro.—BOND OFFERING .— 
Proposals will be received until 6 p. m. Nov. 15 for the $45,000 sewerage, 
$12,000 water-works and $13,000 st.-impt. 5% coup. 20-40-yr. (opt.) 
bonds voted June 25 (V. 96, p. 1855). Denom. to suit purchaser. Date 
July 11913. Int. J.& J. Cert. check for $1,000, payable!to John Craw- 
ford, Clerk and Treas., required 
® The official notice of this bond offering will be found among the .advertise- 
ments elsewhere in this Department. 

















LA SALLE-PERU TOWNSHIP SCHOOL DISTRICT (P. O. La Salle), 
La Salle County, Ill.—BOND SALE.—The $25,000 4% bldg. bonds 
*. 97, p. 313) have been purchased by the La Salle Nat. Bank, La Salle 

tate Bank and the Peru State Bank at par. Denom. $100. Date Aug. 1 
1913. Int. ann. in Aug. Due $2,000 yrly. commencing 1914, subject 
to call at any interest-paying date. 

LAWRENCE COUNTY (P. O. Lawrenceburg), Tenn.—BOND ELEC- 
TION.—According to reports, an election will be held Dec. 16 to submit to 
a vote the proposition to issue $200,000 road bonds. 


LEWIS COUNTY INDEPENDENT SCHOOL DISTRICT NO. 2 
(P. O. Ilo), Idaho.—BOND SALE.—Wm. E. Sweet & Co. of Denver were 
awarded on Aug. 4 $15,000 school-site and bldg. impt. bonds at_par and 
$250 for blank bonds and attorney's fees. Denom. $500. Int. M. & 8. 
at the Dist. Treas. office or at such banking house in N. Y. as may be desig- 
nated by the Board of Trustees. Due $1,500 yriy. Mar. 1 from 1924 to 
1933 incl., subject to call on any interest-paying date after Mar. 1 1924. 


LEWISTON, Androscoggin County, Me.—BOND SALE.—Despatches 
state that $83,000 4% 20-year bonds dated July 1 1913 have been awarded 
to M.S. Bird & Son of Portland at 100.50. 

LIMESTONE COUNTY (P. O. Groesbeck), Tex.—BOND SALE.— 
On Oct. 13 $150,000 5% Road District No. 4 bonds were awarded to Cul- 
lom & Dougherty, contractors of Houston, at par and int. These contrac- 
tors in turn have sold the bonds to the Commonwealth Trust Co. of Hous- 
ton. A similar issue of bonds was reported sold on Dec. 9 1912 to the City 
Loan & Trust Co. of Gainesville (V. 96, p. 1040). 


LINCOLN COUNTY (P. O. Lincolnton), No. Caro.—BOND SALE.— 
Reports state that the $200,000 5% road bonds offered on May 15 (V. 96, 
Pp. 1316) have been awarded to A. B. Leach & Co. of New York. 


LITCHFIELD, Hillsdale County, Mich.—BOND SALE.—The $7,500 
eoomree-Saee bonds voted June 23 (V. 97, p. 68) have been purchased by 
ocal parties. 


LONG BEACH, Los Angeles County, Cal.—BOND OFFERING.— 
Local papers state that bids will be opened Nov. 4 for the $340,000 sewer- 
system bonds voted at a recent election (V.97, p. 392). 

LOS ANGEEES, Cal.—BOND SALE.—Local papers state that the 
Pacific Electric Co. will purchase $250,000 harbor bonds. 


LUZERNE COUNTY (P. O. Wilkes-Barre), Pa.—BOND OFFERING. 
—Proposals will be received until 12 m. Oct. 31 by F. R. Hendershot, Co. 
Compt., for $350,000 414% road, school and bridge bonds. Due serially 
from 1928 to 1943 incl. Cert, check on a national bank for 244% of bonds 
bid for, required. : 


McDOWELL COUNTY (P. O. Marion), No. Caro.—DESCRIPTION 
OF BONDS.—The three issues of 10 to 30-yr. (ser.) township bonds, aggre- 
gating $80,000, awarded on Oct. 1 to Sidney Spitzer & Co. of Toledo at 
par for 6s (V. 97, p. 1155) are in the denom. of $1,000 and dated Nov. 1 
1913. Int. M. & N. 

MADISON, Jefferson County, Ind.—BOND SALE. 
issue of $12,500 4% 
par, it is reported. 

MADISON COUNTY (P. O. Edwardsville), Ill.—BONDS NOT TO 
BE OFFERED AT PRESENT .—The County Clerk advises us that the $250,- 
000 414% % court-house-constr. bonds voted June 3 (V. 97, p. 392) will not 
be offered until some time next year. 


MADISON COUNTY (P. O. Anderson), Ind.—BOND SALE.—On 
Oct. 16 J. F. Wild & Co. of Indianapolis were awarded, it is stated, at par 
and int., the following 444% gravel-road bonds, aggregating $27,640: 
$3,500 Ed. Frank et al., $3,860 H. H. Shawhan, $8,460 W. Jeffrey, $6,600 
E. Carey and $5,280 Eli Poindexter road bonds. The first four issues were 
offered without success on Sept. 15 (V. 96, p. 681). 


MAD RIVER TOWNSHIP SPECIAL SCHOOL DISTRICT (P. O. 
ape ield R. D. No. 8), Clark County, Ohio.—BOND SALE.—The 
Clerk Board of Education advises us that the $1,750 6% coup. refunding 
bonds advertised to be sold June 11 (V. 96, p. 164) were purchased on June 2 
by the Farmers’ Nat. Bank of Springfield. 


MANSFIELD, Richland County, Ohio.—BOND SALE.—Reports 
state that Seasongood & Mayer offered a premium of $251 for the $9,500 
5% 1-10-yr. (ser.) general street impt. (city’s share) bonds offered on Oct. 20 
(V.97, p. 905). There were no bids received for the remaining four issues 
aggregating $39,500, also offered on that day. The bonds will be taken by 
local banks at par. 


MAROA SCHOOL DISTRICT (P. O. Maroa), Macon County, Ill.— 
NO ACTION YET TAKEN.—No action has yet been taken towards call- 
ing the election to submit to a vote the question of issuing the building 
bonds (V. 97, p. 467). 

MARSHALL, Harrison County, Tex.—BOND ELECTION PROPOSED 
—Reports state that an election will be held in the near future to submit 
to the voters the proposition to issue $7,000 bonds to be used for making 
impts., erecting bldg. and places of sports and amusements and in maintain- 
ing the new Craven Park. 

MARSHALLVILLE, Macon County, Ga.—BONDS VOTED.—Re- 
ports state that a favorable vote was cast at the election held Oct. 14 on the 
question of issuing $15,000 water-works and $5,000 electric-light bonds. 


MASSILLON, Stark County, Ohio.— BOND SALE.—On Oct. 20 the 
$7,000 5% 6%-yr. (av.) fire and police-patrol-apparatus purchase bonds 
(V. 97, p. 969) were awarded to the Atlas Nat. Bank of Cin. for $7,090 50 
101.292) and int. Other bids were: 

avies-Bertram Co., Cin_.$7,077 00|A. E. Aub & Co., Cin_ ----01 038 29 











On Oct. 20 an 
refunding bonds was awarded to local investors at 





C.E. Denison & Co., Cleve 7,075 30| Weil, Roth & Co., Cin__- 
Seasongood & Mayer, Cin. 7,055 00|Merch. Nat. Bk., Massil’'n 7,007 09 
Prov. 8. B. & Tr. Co., Cin. 7,049 90) Spitzer, Rorick & Co., Tol. 7,005 00 

MATAGORDA COUNTY (P. O. Bay City), Tex.—BONDS TO BE 
RE-OFFERED SHORTLY .—The Co. Judge advises us that the $30,000 
5%% Road Dist. No. 4 bonds offered but not sold on Sept. 13 (V. 97, 
p. 681) will not be re-offered until after Nov. 20. 

MEDFORD, Mass.—TEMPORARY LOAN.—A loan of $50,000, matur- 
ing May 4 1914, issued in anticipation of taxes, has been negotiated, it is 
reported, with Loring, Tolman & Tupper of Boston at 3.98% discount. 

MEMPHIS, Tenn.—BONDS TO BE OFFERED SHORTLY .—According 
to reports, this city{will shortly offer for sale $500,000 of the $1,600,000 levee- 
construction bonds voted May 28 (V. 97, p. 1155). 

MIDDLETOWN, Butler County, Ohio.— BOND SALE.—The fol- 
lowing bids were received on Oct. 16 for the two issues of 5% bonds aggre- 
gating $14,589 30 offered on that day (V. 97, p. 906): 





Bidder— ‘ Amount. Premium. 
Seasongood & Mayer, Cincinnati-_.........-.--- *$14,589 30 $228 50 
Weil, Roth & Co., Cincinnati... ...........-..... 11,000 00 226 00 
Provident Sav. Bk. & Tr. Co., Cincinnati_____-_-- 14,589 30 172 15 
Sidney Spitzer & Co., Toledo_----.-_-- seen .---{11,000 00 167 00 

: | 3,589 30 5 00 
Oglesby & Barnitz Co., Middletown__........---- /11,000 00 52 00 
| 3,589 30 1 25 


* Successful bid. 


MIFFLIN TOWNSHIP, Mansfield County, Ohio.—BOND OFFER- 
ING.—Proposals will be received until 12 m. Nov. 1 by Howard Koogle, 
Clerk Bd. of Ed. (P. O. Mansfield R. D. No. 4), for $1,800 5% taxable 
school-bldg. and impt. bonds. Denom. $450. Date Nov. 1 1913. Int. 
A. & O. at office of Twp. Treas. Due $450 each six months from Apr. 1 
1915 to Oct. 1 1916, inel. Cert. check on a Mansfield bank ora N. Y. draft 
for $100, payable to Twp. Clerk (or cash), required. 


MITCHELL, Davison County, So. Dak.—BIDS REJECTED.—The 
following bids received for the $60,000 10-20-yr. (opt.) municipal-telephone 
ponds offered on Oct. 20 (V. 97, p. 969) were rejected: 
Farson,Son& Co.,Chicago--*$61,800 | Sid. Spitzer & Co., Toledo. -§60,130 
Robt. A. Kean & Co., Chic. 60,250|C. H. Coffin, Chicago 0,061 

*No option. All the above bids were for 5'4 % bonds. 


MONTGOMERY COUNTY (P. O. Crawfordsville), Ind.—BOND 
SALE.—On Oct. 20 the four issues of 444% 1-10-year (ser.) gravel-road 
bonds (V. 97, p. 1155) were awarded as follows: 
$22,800 John H. Fletcher road bonds to Meyer-Keiser Bank of Indianapolis 

for $22,860 (100.263) and int. 
23,000 J. Q. Leavitt road bonds to E. M. Campbell, Sons & Co. of In- 
dianapolis for $23,062 (100.263) and int. 

4,300 John C. Beebe road bonds to C. M. Crawford for $4,310 (100.232) 

and interest. 

7,700 Luther Booker road bonds to J. F. Wild & Co. of Indianapolis 

for $7,715 (100.194) and interest. 
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MITCHELLVILLE, Polk County, Iowa.—BONDS VOTED.—The 
‘ition to issue $15, 000 water-works-plant bonds carried, reports state, 
Bt the election recently held by a vote of 196 to 132. 


MONTGOMERY COUNTY (P. Py Dayton), Ohio.—BOND SALE.— 
According to reports, the $1,700 5% 2%-yr. (aver.) Cook Ditch impt. 
bonds offered on Oct. 14 (V. 97, p. 1062) have been sold to the Dayton Savs. 
Bank & Tr. Co. of Dayton at par. 

MOREAU (P. O. South Glens Falls), Saratoga County, N. Y.— 
BOND SALE.—The $20,000 5% bonds (V. 97, p. 757) were awarded on 
Sept. 25 to A. R. Wing at 100.05. Due part 'yrly. on Feb. 5 from 1915 
to 1934 inclusive. 

MORGAN COUNTY (P. O. Martinsville), Ind.—BOND OFFERING.— 
Proposals will be received until 12 m. Nov. 8 by W. W. Rosenbalm, County 
Treasurer, it is reported, for $3,800 444% 10-year gravel-road bonds. 

MOSINEE, Marathon County, Wis.—BOND SALE.—The Vil. Clerk 
advises us that the $10,500 5% water-works bonds (V. 97, p. 546) have 
been disposed of. 

MOUNT DORA, Lake County, Fla.—BONDS VOTED.—The question 
of issumg $12,000 street-impt. bonds recently czrried, it is reported. 

MULLINS, Marion County, So. Caro.—BONDS NOT SOLD.—Up to 
Oct. 20 no sale was made of the $60,000 5% 20-40- te i ) coup. water 
and sewerage bonds offered at private sale ¢ V.97, p. 83 

NASSAU COUNTY (P. O. Fernandina), Fla. eae REJECTED.— 
All bids received on Oct. 14 for the $180,000 5% 30-yr. road bonds offered 
on that day (V. 97, p. 831) were rejected. Ye are advised that these 
bonds wili be re-advertised. 

NEWARE, Essex County, N. J.—BOND SALES.—"'The Commission- 
ers of the Sinking Fund 1864 City of Newark’’ were awarded on Mar. ist 
$500,000 yer hospital, $200,000 20-year water ot $50, 000 20-year 
water 444% bonds at par. Date Mar. 11913. Int. & Ss 

On June 1 the said Commissioners were awarded $100, ‘600 4 6 % % 30-year 
water bonds. Date June 11913. Int. J. & D. 

NEW BEDFORD, Bristol County, Mass.—BOND SALE.—The New 
Bedford Five Cents Sav. Bank was awarded on Aug. 1 $80,000 444% muni- 
a al-bldg. bonds at 100.75. Denom. $1,000, or multiple. Date Aug. 1 

13. Int. F. & A. Due $8,000 yearly Aug. 1 from 1914 to 1923 incl. 

NEWBURYPORT, Essex County, Mass.—TEMPORARY LOAN .— 
According to reports, R. L. Day & Co. of Boston have been awarded a loan 
of $50,000, maturing April 2, 1914, at 4.08% discount. 

NEWCASTLE, Weston County, Wyo.—BOND SALE.—On Oct. 15 
the $4,000 6% 10-yr. coup. sewerage-constr. bonds (V. 97, p. 1062) were 
awarded to Chas. W. Burdick of Cheyenne at par and int. Other bids 


were: 
James N. Wright & Co., of Denver, bid par, less $150 for blank bonds. 
Causey, Foster & Co., of Denver, bid par less $24 85 on each $500 bond. 

NEWPORT BEACH, Orange County, Cal.—BONDS VOTED.—The 
proposition to issue $25,000 water-mains-purchase bonds carried, reports 
state, by a vote of 138 to 5 at a recent election. 

NILES, Berrien County, Mich.— BOND ELECTION.—Reports state 
that an election will be hel ‘Nov. 3 to submit to a vote the proposition to 
ong $25,000 bonds to provide a fund to locate two manufacturing plants 

ere. 

NORTHAMPTON, Hampden County, Mass.—TEMPORARY LOAN. 
—On Oct. 21 a loan of $40,000 (V. 97, p. 1156), issued in anticipation of 
taxes, and maturing Apr. 21 1914 (not April 2 1914 as first reported), was 
negotiated with R. L. Day & Co. of Boston at 4.10%, interest to follow. 

oi BERGEN TOWNSHIP (P. O. Weehawken), Hudson Coun- 

, N. J.—BOND ELECTION .—The questions of issuing $7,500 and $5,500 

. AR ee and fire-house-constr. nds will be submitted to a vote 

4 ov 


NORTH DAKOTA.—BONDS PURCHASED BY STATE.—During the 


month of September the following 17 issues of bonds, aggreagting $164,200, 
were purchased by the State at par: 


Amount. Rate. Place. A A Date. e 
$5,000 4% Bartlett S. D. No. 1_.-_build Aug. 11913 Aug. 1 1933 
7,500 4% Coalfield Sch. ny etre g: Sept. 11913 Sept. 1 1933 
2,000 4% Cottonwood Lake 8. D_blidg. &fund Sept. 11913 Sept. 1 1933 
8,000 4% De Mores 8. D. No. 23- building Sept. 11913 Sept. 1 1933 
15,000 4% Devils Lake Spec. 8S. D_funding Aug. 11913 Aug. 1 1933 
2,000 4% Elm Grove Sch. Dist--_building Sept. 11913 Sept. 1 1928 
*50,000 4% Grand Forks County--_court house May 1 1913 May 1 1933 
3,600 4% Kensol S. D. No. 19_--refunding Aug. 1 1913 Aug. 1 1928 
6,500 4% Nekoma Sch. District-_-— building Aug. 11913 Aug. 1 1923 
17,000 4% Nesson Sch. District. . funding Sept. 11913 Sept. 1 1933 
7,800 4% New Salem Sch. Dist-- building Aug. 11913 Aug. 1 1933 
420,000 4% North Dabs. « « {ee H+ oe bldg July 11893 July 1 1923 
1,500 4% Rosedale S. D . 8__build 11913 Aug. 1 1933 
2'000 4% Saddle Butte S. S No. ifendion’ oy 11913 Aug. 1 1923 
4,500 5% Sanborn __----------- building = 1 1913 quly 1 1923 
20,000 4% Williston Pass. S. D___building 11913 A 1 1933 
1,800 4% Whiting S. D. No. 15_-funding Fass 1 1913 fone 1 1933 


*Sale of these bonds was previously reported in the ‘“Chronicle."’ 

a Purchased by State from bankers. 

NORTH WILKESBORO, Wilkes County, No. Caro.—BOND SALE. 
—An issue of $8.000 6% 30-year school-building bonds has been awarded 
to J. Scroops Styles ¥ 3 Asheville at 102. Denom. $1,000. Date April 1 
1913. Interest A. & C 

NUECES COUNTY e. O. Corpus Christi), Tex.—BONDS VOTED.— 
a state that this county recently voted $100,000 Bishop District 
roa 

BOND ELECTIONS PROPOSED.—Local newspaper reports state that 
petitions are being circulated calling for elections to submit to a vote the 
questions of issuing $100,000 Robstown District, $10,000 Port Aransas 
and $20,000 Four-Bluff Sunshine District road bonds. 


BID.—The Co. aaaee advises us that an offer of par and interest has been 
received for the $100,000 5% 20-40-yr. (opt.) Road Dist. No. 1 bonds 
offered without success on Sept. 10 (V. 07, e 832 

OAK PARK SCHOOL DISTRICT (P. Oak Park), Cook County, 
TIll.— BOND SALE.—The $30,000 444% Bx -year (aver.) school bonds 
(V. 96, p. 1513) were sold on June 6. 

OAKWOOD SCHOOL DISTRICT (P. O. Oakwood), Vermillion 
County, Ill.— BOND SALE. $9,0005% 7-year (aver.) site- purchase 
and construction bonds offered without success on July 30 (V. 97, p. 393) 
have been sold to the Hanchett Bond Co. of Chicago. 


ORANGEBURG, Grangeburg County, So. Caro.—BOND SALE.— 
The a Clerk advises us that this city has issued $20,000 414% 20-year 
bonds, dated July 1 1913, in aid of the Orangeburg RR.,and has exchanged 
the same for an equal amount of the company’s stock. 


ORANGE COUNTY (P. O. Orlando), Fla.—BOND ELECTION .— 
Local newspaper reports state that an election will be held Nov. 12 to sub- 
= % ad voters the proposition to issue $50,000 school bonds for Orlando 

stric 

ORLANDO SCHOOL DISTRICT (P. O. Orlando), Orange County, 
Calif.— BOND ELECTION .—The election to vote on the question of issu- 
ing ae ,000 school-building bonds (V. 97, p. 758) will be held to-day 
(Oct 

PACOLET SOHOOL DISTRICT NO. 47 (P. O. Pacolet), Spartan- 
burg County, So. Caro.— BOND SALE.—An issue of $5,000 6% 20-year 
sc he building bonds has been awarded to the Bank of Pacolet at par. 
Denom. $500. Date Oct. 10 1913. Int. A. & O. 


PAINESVILLE SCHOOL DISTRICT (P. O. Painesville), Lake 
County, Ohio.— BOND SALE.—On Oct. 20 the $8,000 5% 1214-year 
(aver.) coup. sanitary-drinking-fountain and ventilating-system ‘bonds 
offered on Oct. 18 (V. 97, p. 970) were awarded to the First Nat. Bank of 
Cleveland at 103.045 and int. Other bids were: 

Breed, Elliott & Harrison, | Hoehler & Cummings, Tol_$8,128 80 

rere $8,169 60| Sidney, Spitzer & Co., Tol. 8,124 00 
A. E. Aub & Co., Cincinnati 8. 142 40| Provident Savings Bank & 
Seasongood & Mayer, Cin. 8,137 00| Trust Co., Cincinnati... 8,120 80 


PALM BEACH nironnecl ¢. O. West Palm Beach), Fla.—BOND 
SALE.—The New First Nat. Bank of Columbus, O., was awarded on 
Mar. 17 $85,000 5% 40-year Special Road & Bridge District No. 1 bonds 
at 95 and interest. Denom. $500. Date Sept. 1 1912. Int. M. & 8S. 
These bonds were reported sold on Sept. 10 1912 to the Bankers Trust Co. 
of Jacksonville (V. 95, p. 771). 








PASADENA WY YEE DISTRICT (P. Possdena), Los Angeles 
County, Cal.— UNT OF BOND fste REDUCED .—Local news- 
paper reports cole  thab the amount of the bonds to be voted upon at the 
See. O00 to be held Nov. 12 (V. 97, p. 1156) has been reduced from $191,000 
to 

PAULDING COUNTY (P. O. Paulding), Ohio.—BOND SALE.— 
The three issues of 5% bonds, aggrereting $15,900, offered on. July 18 
(V. 97, p. 132). have been sold to Roth & Co. of Cincinnati. 

PELHAM, Westchester County, N. Y.—BOND SALE.—On Oct. 22 
the $20,000 9%- yw (av.) reg. street-improvement bonds (V. 97, p. 1156 
were awarded to A. B. Leach & Co. of N. Y. at 100.055 and int. for 4.60s. 
Other bids were: 


Bidder— Int.Rate. 
Harris. Foshes 0), SUN. SO cacocuanaweweeace $20,038 4.70 
I er oe oe ea eeanemen 20,028 4.70% 
Blodget & ee Ss SS errr 20,110 4.75% 
ee ee  daeienme 20, 4.75 
Douglas Fenwick & Co., New York___------------- ,025 4.75 
R. Pressprich & Co., New York................ 20,023 4.75 
ee | ee SD re 4.75 
First§National Bank of Mount Vernon___.--------- y 4.90 
Brees GF €90., OW 5 OEE occ nccccunccsecssnesas 20,021 4.95 
J.R. Magoffin, I ee ae aia 20,140 5.00 
Farson, Son & Co., New York___------------------- 20,1 5.00% 


PEORIA, Peoria County, Ill.— BOND SALE.—On Oct. 1 $13,300 5% 
street- improvement assessment bonds were awarded to various parties at 
par and int. Denom. $200 and $500. Date Oct. 1 1913. Int. semi- 
annual. Due serially from 1915 to 1922. 

Local papers state that on Oct. 16 $5,200 street-improvement bonds 
were taken up by local contractors. 

PHILADELPHIA, Pa.—LOAN OFFERING.—Subscriptions will be 
received at par by the City Treas. beginning Oct. 27 for the $2,200, = Ae 
30-yr. coup. or reg. tax-free loan authorized ~—_ 19 (V. 96 oe Pe 
Denom. $100 and Mmultiples thereof. Date Nov. 11913. In & 7 at 
the fiscal agency of the city. Cert. check (or cash) for 5% of pk BS 
payable to City Treasurer, required. 

PIKE COUNTY (P. O. BP tency ms IE Ind.—BOND SALE.—On Oct. 18 
an issue of $6,000 444% 1-6-year (serial) Lee Reed rock-road bonds was 


awarded, reports state, to Charles F. Boonshot, President of Citizens’ State 
Bank of Petersburg, at par. 


PIKE COUNTY (P. O. Waverly , oo. —BOND OFFERING.—Pro- 
posals will be received until 12 m. Oct. 7 by W. A. Wooddell, County 
Auditor, for $7,400 5% bonds, to hiquidate a note. ‘er (1) $400, (7) 
1,000. Date Oct. 7 1913. int. & O. at office of County Treasurer. 
a $400 Oct. 7 1918 and $1,000 yearly on Oct. 7 from 1919 to 1925 incl. 
Certified check for 10% of bonds bid for, payable to President Board of 
County C ommissioners, required. Purchaser to pay accrued interest. 


PITT COUNTY, No. Caro.—BOND OFFERING.—Proposals will be 
received until 10 a. m. Dec. 1 by the Board of Commissioners, W L. 
McLawhorn, Chairman (P. O. Hanrahan), for $25,000 5% 40-year Green- 
ville Twp. road bonds. enom. $1,000. Interest semi-annual. Certified 
check for $150 required. 

PLAINFIELD, Union County, N. J.—BOND SALES.—An issue 0 
$230,000 44%% school-house bonds has been awarded to Rhoades & Co. 
hf A % par andint. Denom. $1,000. Date Jan.11913. Int.J.&J, 

ue serially. 

The City Nat. Bank of Plainfield has been awarded an issue of $27; 000 
5% 7; al (opt.) street bonds. Denom. $1,000. Date July 1 1913. 

n 

PLEASANT TOWNSHIP (P. O. Old Fort), Seneca County, Ohio.— 
BOND SALE.—The $5,000 5% road-improvement bonds, series No. l, 
were awarded to the Commercial Nat. Bank of Tiffin at par on July 5. 

POMONA SCHOOL DISTRICT, ee Sapeee S wy Cal.—BOND 
SALE.—Reports state that the $30,000 serial) building 
bonds offered without success on Aug. 35 WW 97. > 7906) have been pur- 
chased by the Board of County banatelenes at par. 


PORTERSVILLE, Tulare County, Calif.—NO BOND ELECTION .— 
The City Clerk advises us that the reports stating that an election will be 
held in the near future to submit to a vote the question of issuing $10,000 
water bonds (V. 97, p. 758) are erroneous. 

PORTLAND, Ore.—BOND SALES.—On Oct. 14 $305, S87 69 6% 10- 
year municipal improvement bonds were sold, it is stated, at prices ra 
from 102.56 to 103.50. 

On the same day (Oct. 14) the City Treasurer purchased for the Street 
Extension Fund $1,661 street-extension bonds at par and interest. 


BOND ELECTION .—Local papers state that the City Commission on 
Oct. 16 decidedto postpone the election to vote on the ‘issuance of $225,600 
park-impt. bonds from Nov. 4 to Dec. 9. Official action was to have been 
taken on this matter by the Commission on Oct. 17. 


PORTSMOUTH, Scioto County, Ohio.—PURCHASER OF BONDS. 
—Reports state that the purchaser of the $3,000 5% 5-year police-improve- 
ment bonds (V. 97, p. 1156) was the First Nat., Central Nat. and Security 
Savings banks of Portsmouth on their joint bid of 100.35. 

POTSDAM, St. Lawrence County, N. Y.—BOND SALE.—This village 
has disposed of an issue of $18,000 water-extension bonds. 

PULASKI COUNTY (P. O. Winamac), Ind.—BOND OFFERING .— 
Reports state that proposals will be receiv: until 12 m. Oct. 27iby Phil. H. 
McKinnis, County Treasurer, for $3,240 and $2,980 444% 10-year high- 
way -improvement nds. 

RALEIGH TOWNSHIP (P. O. Raleigh), Wake County, No. Caro.— 
BOND ELECTION PROPOSED.—Reports state that this township iscon- 
sidering calling an election to submit to a vote a proposition to issue $50,000 
5% coup. school-bldg. bonds. Int. semi-ann. 

RED CLOUD, Webster County, Neb.—BONDS DEFEATED.—The 
pe sparen to issue $15,000 sewerage bonds was defeated at the election 

Oct. 14 by a vote of 134 “for” to 179 “‘against.”’ 

RICHMOND, Contra Costa County, Cal.—BOND ELECTION PRO- 
POSED. —Reports state that preparations are being made for the calling 
of an election to vote on the question of issuing $2,500,000 municipal water- 
system bonds. 

ROANE COUNTY (P. O. Kingston), Tenn.—BOND iy he i 
Reports state that proposals will be received until 12 m. Nov. 3 A 
Evans, County Clerk, for the $110,000 5% 30-year road bonds ( 97, > 
315). ‘Cert. check for 1% required. 

ROCKDALE, Milam County, Tex.—BOND SALE.—On Oct. 11 the 
$27,000 5% water-works bonds offered without success on Sept. 15 (V. 97, 
p. 1063) were disposed of, reports state. 

SAGINAW COUNTY (P. O. Saginaw West Side) 
NOT. SOLD.—The County Clerk advises us that no sale 
of the $25,000 road bonds voted May 28 (V. 96, p. 1648). 


ST. PAUL, Neosho County, Kans.—BOND SALE.—We are advised 
that the $10,000 (of an issue of $12,000) 5% 5-20-year (opt.) coup. tax-free 
eo bonds offered at private sale (V. 97, p. 832) have been 
sold at par. 

ST. PETERSBURG, Pinellas County, Fla.—BOND ormniy-; a 
Reports state that proposals will be received until 9 a. m. Dec. ~ §s 
Devine, City Clerk, for the $43,500 water-front, $15,000 reservo r ie” 
$41, 850 Bay boro harbor, $20,000 incinerator, $7,400 A. W. bl 
$20,500 paving, $41,000 water-works, $26,800 redemption of salakne bonds 
and $11,000 fire-department 6% semi-annual 30-year bonds voted Oct. 7 
(V. 97, p. 1156). ert. check for 5% required 


SALAMANCA, Cattaraugus County, N. Y.—BOND OFFERING.— 
Proposals will be received until 10 a. m. Oct. 27 by E. F. Fenton, City 
Comptroller, for $11,438 70 reg. tax-free street-improvement bonds at 
not engeetios & 5% int. Denom. $756 58. Date Oct.11913. Int. A.&O 
in N. exchange. Due $756 58 yearly on April 1 from 1914 to 1928 incl, 
Certified check for $50, payable to City Comptroller, required. 


SALEM, Columbiana County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Nov. 3 by Geo. Holmes, City Aud., for the fol- 
lowing 544% bonds: 


Mich.—BONDS 
has been made 


$1,515 street- impt. (city’s portion) bonds. Denom. $505. Date Aug. 1 
1913. Due April 1 1915. 
2,800 disposal-plant-equip. bonds. Denom. $400. Date Oct. 15 1913. 


Due $400 Mar. 1 1915 and $800 on Mar. 1 1916, 1917 and 1918. 
Int. semi-ann. Cert. check for $60, 
Bonds to be delivered and paid for wit 


peyese to City Treas., required. 
Purchaser to pay accrued int 


in 10 days from time of award. 
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SALEM, Marion County, Ore.—DESCRIPTION OF BONDS.—We 


are advised that the $480,000 5% gold sewer and refunding bonds recently 
voted (V. 97, p. 907) will be issued in denom. of not less than $50 nor more 
than $1,000. Date May 11913. Int. M.& N. Due $24,000 yearly. 
SALINEVILLE, Columbiana County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Nov. 24 by R. D. Smith, Vil. Clerk, 
for $12,569 18 5% Main St. nips. (assess.) bonds. Date Apr. 1 1913. 
Int. payableann. Due part yearly on Apr. 1 from 1914 to 1918 incl. Cert. 


check for 10% of bonds bid for, payable to Vil. Treas., required. Bonds to 
be delivered and paid for within 10 days from time of award. Purchaser 


to pay accrued interest. 


SAN ANTONIO, Tex.—BONDS REGISTERED.—The following 5% 
bonds sold as mentioned in V. 97, p. 1063, were registered by the State 


Comptroller on Oct. 18: 
31, ,000 paving bonds. Due $37,000 in odd years and $38,000 in even 
years beginning after 1 year. 
375,000 street-impt. bonds. Due $9,000 in odd years and $10,000 in 
even years beginning afi@r 1 year. 
100,000 bridge bonds. Due $2,000 in odd years and $3,000 in even 
years beginning after 1 year. 
25,000 sidewalk and curbing bonds. Due $500 in odd years and 
$1,000 in even years beginning after 1 year. 
800,000 sanitary sewer bonds. Due $20,000 yearly beginning after 1 


year. 
300,000 storm-sewer bonds. Due $7,000 in odd years and $8,000 in 

' even years beginning after 1 year. 

125,000 city-hospital bonds. Due $3,000 yearly beginning after 1 year. 
175,000 police and fire-station bonds. Due $4,000 in odd years and 
$5,000 in even years beginning after 1 year 
50,000 eee bonds. Due $1,000 yearly beginning after 
year. 

SAN MATEO, San Mateo County, Calif.—BONPS VOTED.—The 
voters on Oct. 14 authorized the issuance of $40,000 central fire station 
and city-hall-construction bonds (vote 547 to 77), $10,000 ‘‘F’"’ St. bridge- 
construction (561 to 71), $10,000 ‘‘H”’ St. bridge-constr. (645 to 86), $10,- 
000 “C”’ St. bridge-constr. (556 to 70), $2,000 ‘‘D” St. bridge-completion 
(530 to 88), $15,000 Griffith Ave. bridge-constr. (501 to 132) and $2,000 
flood-protection (543 to 86). See V. 97, p. 907. 

SARASOTA, Manatee County, Fla.—BOND OFFERING.—Proposals 
will be received until Nov. 18 by J. Louis Houle, City Clerk, for $15,000 
6% 20-year coup. bonds. Denom. $500. Date July 1 1913. Int. J. & J 
at city depository. Certified check for $1,000 required. 

_A like amount of bonds was awarded to C. H. Coffin of Chicago, as pre- 
viously reported in V. 97, p. 469. 

-SAURATOWN TOWNSHIP (P. O. Walnut Cove), Stokes County, 
No. Caro.—BOND OFFERING .—Proposals will be received until 10 a. m. 
Oct. 25, it is stated, by W. H. Davis, Chairman of Township Commis- 
sioners, for $50,000 6% 30-year highway bonds. Interest semi-annual. 
Certified check for $500 required. 

SEBEWAING, Huron County, Mich.—BOND SALE.—The $6,000 
5%, bonds offered on Aug. 18 (V.97, p. 315) have been sold to the Sebe- 
waing State Bank of Sebewaing for $6,172 (102.916), less $75 for expenses 
of preparing bonds. 

SHELBY COUNTY GRADED SCHOOL DISTRICT (P. O. Shelby- 
ville), Ky.— BOND ELECTION .—An election will be held in this district 
on Nov. 15 to decide whether or not school-building bonds not exceeding 
$20,000 shall be issued, according to reports. 

SIDNEY CITY SCHOOL DISTRICT (P. O. Sidney), Shelby County 
Ohio.— BOND OFFERING .—Proposals will be received until 12 m. Nov. 15 
by the Board of Education, R. O. Bingham, Clerk, for $14,000 5% coupon 
high-school-bldg., equipt. and ground-impt. bonds. Denom. $509. Date 
“‘day of sale’’. Int. M. & S. Due $1,000 each six months from Sept. 1 
1932 to 1938 incl. Cert. check for 2% of bonds bid for, payable to ‘‘ Board 
of Education’’, required. 

SMITH TOWNSHIP (P. O. Sebring), Mahoning County, Ohio.— 
BOND SALE.—On Oct. 18 the $30,000 5% 16-year (av.) road-impt. 
bonds (V. 97, p. 832) were awarded to Sidney Spitzer & Co. of Toledo at 
101.11, int. and blank bonds. Other bidders were: 


Hoehler & Cummings, |\C. E. Denison & Co. ,Clev.$39,202 80 

Oe ee aes *$30,531 00! First Nat. Bank, Cleve__ 30,179 80 

Hayden, Miller & Co., Davies-Bertram Co., Cin. 39,135 09 
Cleveland_________ ..*30,390 09/ Otis & Co., Cleveland 


--- 30,117 00 
Rorick & Co., 
30,109 00 


Seasongood & Mayer, Cin. 30,312 00! Spitzer, 
Breed, Elliott & Harrison, Toled 
Pitt anwa'e 0,210 00} 
* Conditional bids. 


Cincinnati 

SNOHOMISH COUNTY (P. O. Everett), Wash.—BOND ELECTION 
PROPOSED .—According to reports, an election will be held in the near 
future to submit to a vote the question of issuing $1,500,090 good-road bds. 

SOUTHINGTON, Hartford County, Conn.—BONDS AWARDED 
IN PART .—The Town Clerk advises us under date of Oct. 18 that $25,000 
of the $50,000 414% 30-yr. coup. school bonds offered on June 27 (V. 96, 
o. mows has been disposed of. The remaining $25,000 will be sold at pri- 
vate sale. 

SPARTANBURG, Spartanburg County, So. Caro.— BOND SALE.— 
On Oct. 20 the $100,000 414 % 30-yr. coup. street and sidewalk impt. bonds 
(V.97, p. 970) were awarded to the Bank of Spartanburg at 100.5025 & int. 

SPRINGFIELD, Mass.—BOND OFFERING.—In addition to the six 


issues of geld tax-free bonds, aggregating $1,015,000, to be offered on 
Oct. 29 (V. 97, p. 1157), $500,000 4% coupon tax-free high school of com- 


merce bonds will also be offered. Date Nov. 1 1913. 
First Nat. Bank, Boston. 
inclusive. 

SUPERIOR, Douglas County. 
Local newspaper reports state that the 
providing for the issuance of $1,700,000 sewer bonds. 

SYRACUSE, N. Y.—BOND SALE.—The following bids were received 
for the two issues of 444% reg. local-impt. bonds, aggregating $243,000, 
offered on Oct. 21 (V. 97, p. 1157): 


Int. M. & N. at 
Due $25,000 yearly on Nov. 1 from 1914 to 1933, 


Wis.—BONDS AUTHORIZED.— 


$220,000 $23 .009 

Amt. Bid & Amt. Bid & 

Bidders— Accr d Int. Accr d Int. 
R. C. Murphy & wife, Syracuse__.........__- eee =3—l(Ctét rv 
Fe Sf OO aaa 500 00 -- oi a eeae 
Demeie 3. Gas, Syracuse. .................. 100 00 100 00 
Patricn Lavale, Syracuse. ................... 1,809 00 500 00 
May Onderfonk, Syracuse. .................. 1,504 00 Peer 
Glean Onderdonk, Syracuse.................. ........ 1,592 09 


Jermain B. Townsend, ad f i gg pee 4,029 09 


Sarah A. Bodell, Auburn, N. Y__....---....-- ae i ««seieeee 
Devere E. Smith, Napanock, N. Y_._--------- ee. estates ‘ 
i ee Ul UT —Eeeee eee 2,502 50 2.502 50 
Mary A. Flanagan, Syracuse. -__...._....._.-- 2,504 00 BORE ME ye 
wes meets Get 2 on orn ce Sew ccscweuoncs eee 
Esther H. York, Syracuse. .................-.. as See 
Patrick S. Aylward, East Syracuse___________- OT ea 
Conrad L. Becker, in trust, Syracuse___.._.___- ae, teased 
Merchants Nations! Bank................... 5,100 00 intaamin 
J. Salem Snell, St. Johnsville_._..........._-_- 2,090 00 1,000 00 
East Side Savings Bank, Rochester____._.._--- 220,200 00 23,000 00 
Harris, Forbes & Co., New York._......._--_- ae 8 =—«s- w&anenean 
White, Weld & Co., New York....__......_-- 220,589 60 salt onan 

Onrtis & Sanger, New York__..............-- 220,286 00 23,005 00 
Bevenroon & Co., New York..............<«.- 220,110 00 23,002 30 
Po eee eee ERM Shes 
Josephine R. Roe, Syracuse----......-...---- —. # écseneens 


Eva Weber App, Cleveland... ................. 3,020 00 
F. W. Durst, Fulton 3,045 00 
I. W. Sherrill, Poughkeopele.................- 220,594 09 


eS eee eee 500 00 ge eee 
Lewis C. Shinaman, Syracuse. ..............-- ny ema 6,000 00 
8 BE gO ea 100,000 00 wea 
O. W. Middaugh, Syracuse. - - - - -- a ae Pele 301 00 
O. W. Middaugh, Guardian, Syracuse- -- -- -- -- re =36—lt—(‘<(ié kh 
E. H. Rollins & Sons, Boston--_..._...-.-..---- 220,305 47 aka " 
Kissel, Kinnicutt & Co., New York_-_-------- 220,588 60 23.002 39 
re ee Re 8 aaa 220,881 00 *23,043 70 
Remick, Hodges & Co., New York.__-----.---- 220,682 09 23,016 10 
GR 4a ww DO 48. ee ee *220,987 80 23.013 57 
iR. W. Pressprich & Co., N.Y.; both issues or none_ 220,506 50 23,064 40 


* Successful bids. 


City Council has passed an ordinance | 








STILLWATER, Washington County, Minn.—BOND SALE.—On 
Oct. 21 the $25,000 5% 24-yr. (aver.) coupon local-impt. bonds (V. 97, 
p. 970) were awarded to Cutter, May & Co. of Chicago at 102.172 and int. 
Other bids were: 

Wells & Dickey Co. of Minneapolis bid $25,444. 

Harris Trust & Savs. Bank of Chicago bid $25,395 25. 

Minnesota Loan & Trust Co. of Minneapolis bid $25,395. 

Union Investment Co. of Minneapolis bid $25,295. 

First Trust & Savings Bank of Chicago bid $25,092 50. 

Farson, Son & Co. of Chicago bid $25,008, less $250, for expensas. 
Spitzer, Rorick & Co., Toledo bid par, less $240 for expenses. 
Hanchett Bond Co. of Chicago bid par, less $473 for expenses. 

C. H. Coffin, Chicago bid $25,026, less $750 for expenses. 

TAZEWELL COUNTY (P. O. Pekin), Ill._—BONDS VOTED.—The 
election held Oct. 20 resulted in a vote of 5,548 to 5,181 in favor of the 
proposition to issue the $250,000 4% 20-yr. (ser.) court-house bonds 
(V. 97, p. 907). 

TECUMSEH SCHOOL DISTRICT (P. O. Tecumseh), Lenawee 
County, Mich.— BONDS DEFEATED.—By a vote of 133 ‘‘for’’ to 223 
“against’’ the proposition to issue bldg. bonds was defeated at the elec- 
tion held Oct. 14. 

TINLEY PARK, Cook County, Ill.—BOND SALE.—The $5,000 4% 
hes # (aver.) general corporate purpose bonds offered on July 7 (V. 96, 
p. 1789) have been sold, we are advised. 

TIPPECANOE COUNTY (P. O. Lafayette), Ind.—BOND SALE.— 
The $3,800 highway-impt. bonds offered on Aug. 8 (V. 97, p. 315) have been 
disposed of at par and int. ‘ 

BONDS TO BE OFFERED SHORTLY .—This county will offer for sale 
about Dec. 1 an issue of $260,000 bonds. Int. semi-ann. beginning June 15 
1914. Due 1-10 yr.y. from June 15 1918 to 1927 incl. 

TITUSVILLE, Brevard County, Fla.—BONDS DEFEATED.—The 
questions of issuing $77,000 sewerage and $3,000 street-improvement bonds 
was defeated, reports state, at the election held Oct. 6 by a vote of 11 ‘‘for 
to 39 ‘‘against’’ and 12 ‘“‘for’’ to 27 ‘‘against,’’ respectively. 

TOISNOT (P. O. Elm City), Wilson County, No. Caro.—BOND 
SALE.—On Oct. 18 the $10,000 6% 20-yr. coun. water-works and sewerage 
bonds (V. 97, p. 1157) were awarded to the Toisnot Bank Co. of Elm City 
at par. The Hanchett Bond Co. and Robert A. Kean & Co., Chicago, each 
bid par. 

TOLEDO, Ohio.—BOND OFFERING .—Proposals will be received until 
7:30 p. m. Nov. 19 by J. J. Lynch, City Aud., for $200,909 44% coup. 
fire-dept.-impt. bonds. Denom. $100. Date Sept. 11913. Int. M. & Ss. 
at office of U. 8S. Mtge. & Tr. Co., N. Y. City. Due Sept. 11928. Certi- 
fied check on a Toledo national bank for 5% of bonds, payable to City Aud 


required. Bonds to be delivered in Toledo at expense of purchaser. _ These 
bonds were offered without success as 4'4s on Aug. 20 (V. 97, p. 548). 


TOPEKA, Shawnee County, Kans.—BOND SALE.—The Prudential 
Trust Co. of Topeka has disposed of for the city $44,000 444% bonds to 
local investors. Denom. $500. Date Nov. 8 1913. Int. M. & 
Due in 1 and 2 years. 

UNION COUNTY (P. O. Elizabsth), N. J.— BOND SALE.—-On Oct. 22 
the $125,000 4% % 30-year coup. or reg. hospital bonds (V. 97, p. 1064) 
were awarded to J. S. Rippel of Newark at 100.699 andint. Other bidders 


were: 
John D. Everitt & Co., N. Y__100.15|R. M. Grant & Co., N. Y_-..100.07 


UNIVERSITY PLACE, Lancaster County, Neb.—BONDS VOTED. 
—The proposition to issue $6,000 5% 10-yr. city-hall.bonds carried at the 
election held Oct. 3 by a vote of 205 to 73. 

UVALDE, Uvalde County, Tex.—BOND ELECTION .—The questions 
of issuing $35,000 sewerage and $20,000 street-improvement bonds will be 
submitted to a vote on Nov. 15. 

VALDOSTA, Lowndes County, Ga.— BOND OFFERING .—Additional 
information is at hand relative to the offering on Nov. 5 of the $35,000 
paving and $15,000 water-mains 5°% bonds (V. 97, p. 1157). Proposals 
for these bonds will be received until! 3 p.m. on that day by John T. Roberts, 
Mayor. Denom. $1,000. Date Nov. 11913. Int. annually on Jaa. 1 in 
Valdosta. Due on Jan. 1 as follows: $1,000 yearly from 1915 to 1928 inel.; 
$2,000 yearly from 1929 to 1940. incl., and $4,000 in 1941, 1942 and 1943. 
Certified check for 1% required. 


VAL VERDE COUNTY (P. O. Del Rio), Tex.—BOND ELECTION. 
An election will be held Nov. 25, it is stated, to submit to a vote the propo- 
sition to issue $175,000 (not $165,000 as first reported) rcad bonds (V. 
97, p. 1157). 

VERMONTVILLE, Eaton County, 
Proposals will be received at once for an issue of $3,500 6% bonds. 
orized by vote of 182 to 48 at an election held Oct. 11. 


WASHINGTON COURT HOUSE, Fayette County, Ohio.—BOND 
OFFERING.—Proposals will be received until 12 m. Nov. 21 by Glenn M. 
Pine. City. Aud., for the following 5% bon(‘s: ; 
$2,250 North St. (assess.) bonds. Denom. $225. 18 1913. 

Due $225 each six months. 
10,000 motor-driven-fire-apparatus bonds. Denom. $590. Date Sept. 1 _ 
1913. Due $500 yrly. on Sept. 1 from 1916 to 1935 incl. ; 

Int. semi-ann. Cert. check for 2% of bonds bid for, payable to City 
Treas., required. Purchaser ts pay accrue! int. 

WATERTOWN, Mass.—BOND OF FERING.—Further dotails are at 
hand relative to the offering on Oct. 30 of the $13,200 4'4"% coup. tax-free 
school bonds (V. 97, p. 1158). Proposals for these bonds will be received 
until 3:30 p. m. on that day by Harry W. Brigham, Town Treas. Denom. 
(12) $1,000 and (1) $1,200. Date May 11913. Int. M. & N. at Fourth 
Atlantic Nat. Bank, Boston. Due on May | as follows: $2,200 in 1914, 

2,000 in 1915 and 1916 and $1,999 yearly from 1917 t> 1923 incl. These 
bonds will be certified as to genuineness by the Old Colony Trust Co. and 
their validity approved by Ropes, Gray & Gorham of Boston, whose favor- 
able opinion will be furnished successful bidder without charge. 

WAVERLY, Morgan County, Ill.—BOND SALE.—The 83,000 5% 
1-5-yr. (ser.) sidewalk-constr. bonds mentioned in V. 97, p. 195 have been 
sold. 

WAYNE COUNTY (?. O. Waynesboro), Miss.—BOND OFFERING.— 
Proposals will be receivei until 12 m. Nov. 3 by W. C. Dyess, County 
Treasurer, for $100,000 5% 10-20-year (opt.) road-improvement bonds. 
Denom. $1,099. Int. annually on Sept. 1. Certified check for $100 
required. Bids must be unconditional. A similar issue of bonds was 
offered on Oct. 6 (V. 97, p. 908). 


WELDON, Dewitt Count7, Ill.—BONDS DEFEATED .—The propo- 
sition to issue $5,000 electric-light bonds was defeated, it is stated, at the 
election held Oct. 14 by a vote of 53 ‘“‘for”’ to 106 “against.” 


WESTFIELD, Union County, N. J.—BOND SALE.—The $39,000 
5-yr. (av.) coup. or reg. general impt. bonds offered as 4!4s on June 2 
(V. 97, p. 195) have been sold as 5s. 

WEST PARK, Cuyahoga County, Ohio.— BOND SALE.—On Oct. 18 
the $10,000 5% 10-year cemetery bonds (V. 97, p. 759) were awarded to 
the First Nat. Bank of Cleveland at 101.555 and interest. 

Seasonzood & Mayer, Cin_$10,104 00| Weil, Roth & Co., Cin_.__$10,077 00 
Breed, Elliott & Harrison, | Otis & Co., Cleveland . 10,057 00 

Cincinnati _.. 10,102 00! Tillotson & Wolcott Co., 

Hayden, Miller&Co.,Clev. 10,080 00 Cleveland _- 10.039 50 

WESTVII.LE (P. O. New Haven), New Haven County, Conn.—BsID 
REJECTED .—tThe only bid received on Oct. 15 fer the $40,000 (not $4,000 
as first reported) 4'%% school bonds offered on that day (V. 97, p. 1158) 
was rejected. 

WHITE COUNTY (P. O. Monticello), Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. Nov.1 by W.P. Cooper, Co. Treas., 
for $24,000 444% 10-yr. highway-impt. bonds, it is stated. ; 

BOND SALE.—On Oct. 6 Breed, Elliott & Harrison of Indianapolis 
were awarded the following 4% % 1-10-yr. (ser.) gravel-road bonds, aggre- 
gating $38,600, at par and int.; $11,000 J. S. Miller et al road, $11,000 M. G. 
Dobbins et al. road and $12,000 R. C. Pugh et al. road bonds offered with- 
out success on Aug. 30 (V. 97, p. 759) and the $4,690 road bonds offered 
without success on June 28 (V. 97, p. 71). Denom. $550, $600 and $230. 
Date July 151913. Int. M. & N. 


WHITMIRE SCHOOL DISTRICT NO. 52 (?. O. Whitmire), New- 
berry County, So. Care. —BOND SALE.—This district is reported to have 


Mich.—BOND OFFERING .— 
Auth- 


Date Sept. 


aoid $5,000 6% 20-year building bonds. 

WILLOWS SCHOOL DISTRICT (P. O. Willows), Glenn County, 
Calif.—BOND ELECTION PROPOSED .—Reports state that the question 
of issuing $59,000 building bonds will be submitted to a vote in November, 





Oct, 25 1913.] 
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WILMINGTON, Del.—BONDS AWARDED.—The bid of 100.201 sub- 
mitted by Harris, Forbes & Co. of N. Y. for the $100,000 44% % gold reg. 
municipal bldg. bonds offered on Oct. 16 (V. 97, p. 1158) has been accepted. 
Denom. $1,000. Date Sept. 1 1913. Int. M. & S. at the Farmers’ Bank 
-of Wilmington. Due part yearly on Sept. 1 from 1923 to 1927 incl. 


WITT TOWNSHIP (P. O. Witt), Montgomery County, Ill.—BONDS 
NOT TO BE OFFERED AT PRESENT .—The Town Clerk advises us that 
the $8,000 school-bldg. bonds voted July 8 (V. 97, p. 195) will not be of- 
‘fered for sale until July or Aug. 1914. 


WOODRIDGE (P. O. Rutherford), Bergen County, N. J.—BONDS 
NOT TO BE RE-OFFERED THIS YEAR.—We are advised by the Chair- 





man of Finance Committee under date of Oct. 23 that no action wiil be | 


taken toward the re-offering of the $20,000 5% 30-year road bonds offered 
wits success on May 27 (V. 96, p. 1575) until the early part of next 
spring. 

WOOD RIVER DRAINAGE DISTRICT (P. O. Alton), Oregon 
County, Mo.— BOND SALE.—An issue of $43,000 drainage-svstem-impt.’ 
bonds has been purchased, it is stated, by a Chicazo bank at 97.5). 

YOUNGSTOWN, Ohio.—BOND OFFERING.—Proposals will be re- 
ceived until 2 p. m. Nov. 17 by Dan. J. Jones, City Aud., for the following 


Date Nov. 24 1913. Int. M. & N. at office of Sinking Fund Trustees. 
Cert. check for 2% of each block of bonds bid for, payable to City Aud., 
required. Bonds to be delivered and paid for not later than Nov. 24. 
Separate bids must be made for each issue. 

YANCEY COUNTY (P. O. Burnside), No. Caro.—BOND SALE.— 
On Oct. 15 the $125,000 road-impt. bonds (V. ig = 972) were awarded to 
Sidney Spitzer & Co. of Toledo at 100.08 and int. for 54s. 


Canada, its Provinces and Municipalities. 


BAILDON RURAL MUNICIPALITY, Sask.—DEBENTURE SALE .— 
The $5,000 7% 20-year debentures (V. 97, p. 972) have been sold to W. L. 
McKinnon &. Co. of Toronto. 

CHAPLEAU TOWNSHIP, Ont.—DEBENTURE ELECTION .—Re- 
ports state that an election will be held Nov. 3 to submit to a vote the pro- 
position to issue $5,000 water-mains-extension debentures. 

COQUITLAM, B. C.—DEBENTURES VOTED.—It is reported that 
the question of issuing the $15,000 (not $10,000 as first reported) fire- 
protection debentures (V. 97, p. 471), carried at a recent election. 

DOMINION OF CANADA.—DEBENTURE SALE.—Debentures aggre- 
gating $1,373,702 have been awarded as follows: 


5% coup. or reg. bonds: 
3200, water-works ext. bonds. 
to 1940 inclusive. 


2,000 sidewalk and crosswalk intersection bonds. 


900 sewer-repair bonds. Due Oct. 1 1915 

4,220 Walter St. paving bonds. 
to 1919 inclusive. 

4,260 Lawrence St. paving bonds. 


to 1919 inclusive. 


1915 to 1919 inclusive. 
11,040 Emma St. paving bonds. 
to 1919 inclusive. 

5,990 Fairmont Ave. paving bonds. 
1915 to 1919 inclusive. 
465 Palm St. grading bonds. 
1919 inclusive. 
685 Flemming St. grading bonds. 
1915 to 1919 inclusive. 
335 Coral St. grading bonds. 
1919 inclusive. 
3,610 Salt Spring St. grading bonds. 
1915 to 1919 inclusive. 
2,995 Hezlep et al. streets sewer bonds. 
1915 to 1919 inclusive. 
3.630 Madison Ave. district sewer bonds. 
from 1915 to 1919 inclusive. 
1,085 State St. sewer bonds. 
1919 inclusive. 


Due $8,000 yrly. on Oct. 1 from 1916 


Due $844 yrly. on Oct. 1 from 1915 
Due $852 yrly. on Oct. 1 from 1915 
7,045 Lansing Ave. paving bonds. Due $1,409 yrly. on Oct. 1 from | 


Due $137 yrly. on Oct. 1 from 
Due $67 yrly. on Oct. 1 from 1915 to 
Due $722 yrly. on Oct. 1 from 

Due $599 yrly. on Oct. 1 from 
Due $726 yrly. on Oct. 1 
Due $217 yrly. on Oct. 1 from 1915 to 


Amount. Place. 


Due Oct. 1 1915. 


21,000 Brighton, Ont. 
39,000 Elmira, Ont. 


Amt. Rate. Due. 
| $9,000 614% 20 years 
Due $2,208 yrly. on Oct. 1 from 1915 5 eG 3 years 
Due $1,198 yrly. on Oct. 1 from ee 6% as yas 
’ »'/o é 3 
: : f 6,000 8% 20 years 
Due $93 yrly. on Oct. 1 from 1915 to ie ao 10 years 


to G. F. Williams. 


Marva), is offering for 
it is stated. 


p. 684) was 96.02. 


$502,837 Assinboia Rural Mun., Man. | 
15,000 Brandon Sch. Dist., Man. | 


154,605 Fort Garry Rur.Mun., Man. 
Debentures Purchased by Nay & James of Regina. 


GREENWICH TOWNSHIP UNION SCHOOL SECTION NO. 8, 
Ont.—DEBENTURE OFFERING.—Thos. H 


GREY COUNTY (P. 
DEBENTURES.—The price paid for the $20,000 5% 20-year bridge de- 
bentures awarded in August to Geo. A.Stimson & Co. of Toronto (V. 97, 


Debentures Purchased by Brent, Noxon & Co. Sven. 
ace. 


| Amount. 

$43,500 Hanover, Ont. 

94,870 Kingston, Ont. 

| 12,000 Nepean Township, Ont. 

| 345,890 St. Boniface, Man. 

| 100,000 St. Hyacinthe, Que. 
ace. 

Bushville Rural Municipality No. 348, Sask. 

Carrot River Rural Municipality, Sask. 

Grayson Rural Municipality, Sask. 

Lumsden Rural Municipality No. 189, Sask. 

Mayfield Rural Municipality, Sask. 

Vester School District, Sask. 

Viceroy School District, Sask. 


GRENFELL, Sask.—DEBENTURE SALE.—The $15,000 6% 20-year 
debentures offered on Oct. 1 (V. 97, p. 909) have been awarded, it is stated, 


, . Cuddy, Clerk (P. O. 
sale an issue of $582 77 5% 10-year debentures, 


O. Owen Sound). Ont.—PRICE PAID FOR 

















NEW LOANS NEW LOANS NEW :OANS 
$500,000 $4,000,000 CITY OF WESTMOUNT, 
‘ F Canada 


Hillsborough County, Florida, 


ROAD BONDS 


The Board of Commissioners of Hillsborough 
County, Florida, will receive sealed bids for the 
e of the above bonds at the office of the 
undersigned in Tampa, cn or before 
NOVEMBER 20TH, 1913. 
Bonds dated October 1, 1913, due October 1, 
1943, without “ee of prior payment; denomi- 
nation $1,000. Principal and semi-annual inter- 
st at five per cent per annum (April 1 and Oc- 
tober 1), gb yn in gold coin in New York City. 
Bonds will be engraved and certified as togenu 
ineness by Columbia-Knickerbocker Trust Com- 
pany of New York, and the approvi opinion 
of Caldwell, Masslich & Reed of New York will 
be furnished to the successful bidder without 
aaree. Each bid must be accompanied by cer- 
tified check upon an no par | oly oy | bank for two 
per cent of the par value of bonds bid for. Deliv- 
ery will be made in Tampa or New York on De- 
cember 1, 1913; payment to be in current money. 
Further information, together with forms upon 
which bids must be made, will be furnished upon 
application to the undersigned or said Trust Com- | 
pany. The right to reject any and all bids is 
reserved. 
The above bonds are part of a proposed issue | 
of $1,000,000, the remainder of which are not | 
expected to be offered for sale befcre October lst, 


1914. 
P. CULBREATH, 
County Commissioners. 





Ww. 
Clerk Board of 





$70,000 
Town of Lancaster, S C., 


5% BONDS 


Sealed bids will be received until 
6 P. M., NOVEMBER 15TH, 1913, 
for the gurcnane of $45,000 00 Sewerage, $12,- 
000 00 ater Works Improvement and $13,- 
000 00 Street Improvement 20-40-year (optional) 
coupon bonds of the Town of Lancaster, 8S. C., 
to be dated July Ist, 1913, and bear interest at 
5% per annum, payable semi-annually, 1st Janu- 
ary and Ist July. Denominations of bonds and 
place of payment of interest to suit purchaser. 
Certified check $1.000 00, payable to undersigned, 
must accompany bid. Right reserved to reject 


any and all bids. 
JOHN CRAWFORD, 


Clerk & Treasurer. 
Lancaster, 8. C., Oct. 20th, 1913. 


F. WM. KRAFT 
LAWYER, 
Specializing in Examination of 
Municipal and Corporation Bonds 


1927.9 FIRST NATIONAL BANK BLDG.. 
CHICAGO, ILL. 








B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 





MONTGOMERY, ALA. 


STATE OF GONNECTICUT 


% BONDS. 


I offer for sale $4,000,000 State of 
Connecticut bonds, bearing interest at 
rate of four per cent per annum, dated 
July 1, 1911 and due July 1, 1936. 
Semi-annual interest, January and July. 
Sale November 10, 1913, at lla.m. Pay- 
ment November 12th. Circular giving 
full particulars mailed on request. 

EDWARD S. ROBERTS, 
Treasurer. 
Hartford, Conn. 


SINKING FUND COMMISSION 


The Sinking Fund Commissioners of the City 
of Westmount desire to purchase approximately 
$30,000 of Municipal Debentures—those issued 
by the City of Westmount preferred. 

Sealed offers, marked “Sinking Fund Com- 
missioners of Westmount’’, will be received at the 
offices of the Montreal Trust Company until noon 
on MONDAY, THE 27TH OF OCTOBER, 1913. 

A full description of bonds offered for sale is 
essential. Delivery of the bonds to the Com- 
missioners must be made on lst of November, 


1913. 
ARTHUR F. BELL, 
Secretary-Treasurer. 





MUNICIPAL AND RAILROAD 
BONCOS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 








_ TRUST COMPANIES. 





BANKERS TRUST COMPANY | 


16 WALL ST., NEW YORK 


‘Capital, $10,000,000 


Surplus $10,000,000 


DIRECTORS 


JAMES S. ALEXANDER, President National Bank of 
Commerce, New York. 

STEPHEN BAKER, President Bank of the Manhattan 
Co., New York. 

SAMUEL G. BAYNE, President Seaboard National 
Bank, New York. 

EDWIN M. BULKLEY, Spencer Trask & Co., Bankers, 
New York, 

JAMES G. CANNON, President Fourth National Bank, 
New York 

EDMUND C. CONVERSE, President, New York. 

THOS. DeWITT CUYLER, President Commercial Trust 


Co., Philadetvhia 
HENRY P. DAVISON, J. P. Morgan & Co., Bankers, 
New York 


RUDULPH ELLIS, President Fidelttv Ti ust Co., Phila. 

E. HAYWARD FERRY, Vice-President Hanove Na- 
tional Bank, New York. 

WALTER E. FREW, President Corn Exchange Bank, 
New York. 

FREDERICK T HASKELL, Vice-President Illinois 
Trust & Savings Bank, Chicago. 

4. BARTON HEPBURN, Chairman of the 

National Bank, New York. 
FRANCIS L. HINE, President First National Bank, 


New York. 
THOMAS W. LAMONT, J. P. Morgan & Co., Bankers, 
New York, 


Board 


EDGAR L. MARSTON, Blair & Oo., Bankers, N. Y 
JOS. B. MARTINDALE, President Chemical Nationa 
Bank, New York. 

j m wAxkRAH, President Mechanics and 
Metals National Bank, New York. 

CHARLES D. NORTON, Vice-Pres. First Nat. Bank, 
New York. 

WILLIAM C,. POILLON, Vice-President, New York 

DANIELE POMEROY. Vice-President, New York 

WILLIAM H. PORTER, J. P. Morgan & Co., Bankert, 
New York. 

SEWARD PROSSER, President Liberty National Ban}, 
New York. 

DANIEL G. REID, Vice-President Liberty 
Bank, New York. 

BENJ. STRONG JR., Vice-President, New York 

EDWARD F. SWINNEY, President First National 
Bank, Kansas City. 

GILBERT G. THORNE, Vice-President Nattonai Park 
Bank, New York. 

EDWARD TOWNSEND, President Importers’ & Trad- 
ers’ National Bank, New York. 

ALBERT H. WIGGIN, President Chase Nationa! Bani, 
New York. 

SAMUEL WOOLVERION, Vice-President 


Nattor al 


Hanover 





National Bank, New York. 


OFFICERS 


E. C. CONVERSE. President. 
WILLIAM C. POILLON, Vice-President 
W.N. DUANE Vice-President. 
HAROLD B. THORNE, Vice-President. 
GEORGE G. THOMSON, Secretary. 


BENJ. STRONG JR.. Vice-President. 
D. E. POWEROY, Vice-President. 

F. |. KENT. Vice-President. 

F. N. B. CLOSE, Vice-President. 
GEORGE W. BENTON, Treasurer. 
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HAILEYBURY, Ont.—DEBENTURE SALE.—It is reported that $10,- 
388. o% Raeeealinent debentures have been awarded to Geo. A Stimson 
o. of Toronto. 


HAMILTON, Ont.—DEBENTURES PROPOSED.—According to local 
newspaper reports, the issuance of $650,000 sewerage-improvement deben- 
tures is contemplated by this place. 


HULL, Ont.—BONDS PROPOSED.—This place is conporaplating the 
issuance of $41,700 sewer, $11,000 cement-sidewalk and $2,000 wooden- 
sidewalk debentures, reports state. 


INVERGORDON (RURAL MUNICIPALITY NO. 430), Sask.— 
DEBENTURE SALE.—C. H. Burgess & Co. of Toronto recently purchased 


the $5,000 7% debentures (V. 97, p. 72). Due in 20 installments. 


KINGSTON, Ont.—LOAN ELECTION.—An election will be held 
Nov. 3, it is reported, to submit to a vote a by-law pot for a loanof 
$10.000 to be granted as a bonus to Frank V. Samwell, a tube manufacturer. 

LETHBRIDGE, Alta.—DEBENTURES PROPOSED.—According to 
reports, this city contemplates issuing $250,000 debentures. 

LONDON, Ont.—DEBENTURES_VOTED.—The voters on Oct. 22 
ratified the questions of issuing the $700,000 electrification of the London 
& Port Stanley Ry. {vote 2,820 to 2,074), $400,000 storm-sewers (3,304 to 
1,378) and $25,000 West London breakwater (3,136 to 1,291) debentures. 
(V. 97, p. 1065.) 

MAYFIELD, Sask.—DEBENTURE SALE.—The $1,700 7%. 15-year 
debentures (V. 97, p. 760) have been sold to W. L. McKinnon & Oo. of 
Toronto. 

MELFORT, Sask.—DEBENTURE ELECTION.—The propositions to 
issue $16,000 sewerage-system and $34,000 water-works-system deben- 
tures will be submitted to a vote to-day (Oct. 25), it is stated. 

MIDDLESEX COUNTY (P. O. London), Ont.—DEBENTURE SALE. 
—The $25,000 5% 20-year geupee. debentures offered on Oct. 10 (V. 97, 
Pp. 970) have been sold to W. L. McKinnon & Co. of Toronto at 99,27. 

MIDLAND, Ont.—LOAN VOTED.—Reports state that a loan of 
$60,000 to the malleable iron industry carried at a recent election. 

MUIRHEAD SCHOOL DISTRICT NO. 2032, Alta.—DEBENTURE 
SALE.—An issue of $1,500 644% bldg. debentures was awarded on July 9 
to the Alberta School Supply Co. of Edmonton at par. Int. ann. in Jan. 
Due ann. beginning Jan. 14 1915. 

OYEN, Alta.— DEBENTURES NOT SOLD.—No sale as yet has been 
made of the $3,300 street, sidewalk and well debentures offered at private 
sale (V. 97, p. 613). 

PARADISE HILL RURAL MUNICIPALITY (P. O. Merrin), Sask. 
—DEBENTURE SALE.—The $5,000 8% 10-equal-ann. installment per- 
manent impt. debentures (V. 97, p. 760) were awarded during September 





PETROLIA, Ont.—DEBENTURE OFFERING.—Proposals will be re- 
ceived until Nov. 10 by J. M’Hattie, Town Clerk, for $7,000 5% deben- 
tures. Due in 20 annual installments of principal and interest. 

LOAN ELECTION .—The election to vote on the by-law providing for 
a loan of $30,000, to be granted as a bonus to the Petrolia Wagon Oo., 
Ltd. (V. 97, p. 1160), will be held Oct. 29, it is stated. 


PORT STANLEY, Ont.—DEBENTURE OFFERING.—Pro 
be received until Nov. 3 by James Gough, Clerk and Treasurer, for $10,000 
6% debentures. Due in 30 annual installments. 


ST. CATHARINES, Ont.—LOAN ELECTION.—An election will be 


held Oct. 30, reports state, to vote on a loan of $10,000 as a bonus to the 
Lord & Burabam Co. 


SOURIS, Man.—DEBENTURE OFFERING.—Proposals will be re- 
ceived until 6 p. m. Nov. 10 by J. W. Breakley, Secretary-Treasurer, for 
$40,000 614% coup. electric-light debentures. Date Dec. 1 1913. Due 
in 30 annual installments of principal and interest. 


SOVEREIGN, Sask.— DEBENTURES NOT SOLD.—No sale has been 
made of the $1,500 debentures offered recently (V. 97, p. 760). 


SUDBURY, Ont.—DEBENTURE ELECTION .—Local newspaper re- 


ports state that the question of issui 5,000 water-mains-ext. debentures 
will be submitted to the Burgesses a ty 3 


TORONTO, Ont.—DEBENTURE SALE.—On Oct. 17 this city sold 
$300,060 consolidated loan debentures, it is stated, to a local bond commany ° 

VANCOUVER, B. C.—BONDS OFFERED BY BANKERS.—Brown 
Bros. of N. Y. are offering to investors $1,626,000 414% gold coup. (with 
Bree of registration as to principal) local-improvement bonds. Tenom. 

1,000. Date $828,000 June 2 1913 and $798,000 June 27 1913. Int. 
J. & D. at the Bank of British North America in Vancouver, Toronto 
Montreal and New York. Due $259,000 June 2 1923, $499,000 June 27 
1923, $310,000 June 2 1928, $299,000 June 27 1928 and $259.000 June 2 
1933. Total debt, including this issue, $28,176,157. Assessed valuation 
of property, $212,985,159. 

WELLAND, Ont.—DEBENTURE SALE.—On Oct. 21 the $60,000 5 
30-yr. high-school debentures (V. 97, p. 900) were aracdcd te the Deu 
Securities Corp., Ltd., of Toronto at 94.61. 

WEST LUTHER TOWNSHIP (P. O. Arthur), Ont.—DEBENTURE 
OFFERING.—Geo. Guard, Twp. Treasurer, will receive proposals until 
Nov. 8 for an issue of $2,212 5% 15-year debentures. 

WESTON, Ont.—DEBENTURE SALE.—An issue of deben- 
tures was purchased by Brent, Noxon & Co. of a Ra = 


WEST VANCOUVER, B. C.—DEBENTURES PROPOSED.—Reports 


state that a by-law providing for the iss harf ures 
was recently given its first reading ae ee — 


is will 

















to W. L. McKinnon & Co. of Regina at par. Denom. $500. Int. ann. WOODSTOCK, Ont.—LOAN PROPOSED.—R 
in Seprember. Place is considering a loan of $12,000)to the Wayne 01 Ritino 
MISCELLANEOUS. NEW LOANS. 
OFFICE OF THE 
ATLANTIC MUTUAL INSURANCE rishi 


New York; January 22d 
statement 


tees, in conformity wiih the Charter of the Company, submit the jollowing 
hidenions ’ ad st, of December, 1912, 
The Company's business has been confined to mart 


ne and inland transportation insurance, 


COMPANY. 


1913, 
of tis a}fairs on Mu 


City of Kalispell, Montana 
WATER BONDS 








Premiums on such risks from the Ist January, 1913, to the 31st December, 1912...... inne -- 84.000 007 $8 

Premiums on Policies not marked off lst January, 1912-.....------.----- we eee eee eee eesoeene - mvoticeis hereby given that the City of Kal all, 
‘otal Premiums... cccccccccccccccccccccccceccccccccccccccceccces alneaeeane eeccceoss ~--$4,822,884 99 on a, will, on the - 
sa senneene === | BER, 1913, at twelve o'clock noon, sell at public 
Premiums marked off from January lst, 1912, to December 31st, 1912............ eacees ~---.--$4,055,834 05 | auction at the Council Chambers in the City Hall 
———————| of said City of Kalispell, to the bidder ering 
fate on we rors thg Qomzegy rent dures tha ren. 004 1 tnjhighest price for them: $175,000 of fold Bond 

n n De | Oliixcanedsedaawece i ¥ 
Rent received less Taxes and Expenses -...-------------------------- 130,987 28 475,863 41 Bonds”, Ap dy FR Fe ty sale of or | 
bonds to be used exclusively for the purpose of 
Losses paid during whe, Tr ebiasnen--ececovoesrecccesonsors* opers rs tor 3007482 9? 43 procuring a water supply and water system for 
dane acct Aprile niet aatcasied aaa s ‘016 said city, to be owned and controlled by said city 
ERs dscksccucesecaneesusecess ebnneocus i 195.79 741,416 55 and the revenues derived therefrom to be applied 

anni upon the indebtedness incurred therefor. 

$1,362,840 93 Said bonds will be of the denomination of One 
= SS Thousand Doilars each, dated July Ist, 1913, and 
Returns MIUMB. . . 02222 cece cere cwccene creer ccesncccccececcoece ncn $91,649 80 shali be redeemable and payable as follows, to-wit: 
xpenses, including officers’ salaries and clerks’ compensation, stationery, advertise- Twenty-five Thousand Dollars ($25,000) of 
MENUS, CC... ---- 2-2 nnn noon nn en nn nnn nnn nnn nen nen nen nn nen nn ne 563,285 21 said bonds, numbered from one to 25, both in- 
——— clusive, shall be redeemable on and after the first 





d of interest of Si r cent on the outstanding certificates of profits will be paid to the holder: 
4 eet f tives after Tuesday the fourth of Petreary next = 


thereof, or their legal representatives, on and 





tstanding certificates of the issue of 1907 will be redeemed and paid to the 
tatives, on and after Tuesday the fourth of February next, from which 


ou 
legal represen 
. he certificates to be produced at the time of payment and canceled 


cease. T' ‘ 
A dividend ef Forty per cent is declared on the earned premiums of the Compan 





ay July, 1920, and shall be paid on July Ist, 


Forty Thousand Dollars ($40,000) of said bonds 
numbered from 26 to 65, both inclusive, shall be 
redeemable on and after the first day of July, 
1923, and shall be paid oa July Ist, 1926. 


holders thereof, or thei. 
date all interest thereon 
for the year ending 3lst 


December, igi. § whieh are ta dt ler ba in dividend, for which, upon application, certificates will be One Hundred Ten Thousand Dollars ($110, > 

issued on an r fuesday the six a . of said bonds, numbered 66 to 175, both in- 

By order of the Board, G. STANTON FLOYD-JONES, Secretary. clusive, shall be redeemable on and after the first 

TRUSTEES. day of July, 1928, and shall be paid on the first 

OHN N. BEACH HERBERT L. GRIGGS, CHARLES M. PRATT, day of July, 1933; all of said bonds to bear interest 

C. BLISS, ANSON W. HARD, ; ALLAS B. PRA NTARD; at the rate of five per centum per annum, interest 

ON H. BROWN, THOMAS H. HUBBARD; GEORGE W. aus ‘ payable semi-annually, on January 1 and July 1 

RON P. BROWN; WE ata rt a A, Be , of each year, at the office of the City Treasurer 

BO ARK SHARLE H. MACY. , DOUGLAS ROBINSON of Kalispell, Montana, or, at the option of the 

ND _H. DODGE; NICHOLAS F. PALMER, WILLIAM J° BCHIEFFELIN, | holder, at some bank to be designated by the City 
RNELIUS ELDERT HENRY PARISH WILLIAM SLOANE, 


LOUIS STERN 





HARD H. EWART. ADOLF PAVENSTEDT; 
OUP A. 8. FRANKLIN; JAMES H. POST, Wil 


ms 


GEORGE E, TURNU 


A. A. RAVEN, President. 
CORNELIUS ELDERT, V 


tce-Prestdent, 
WALTER WOOD PARSONS, 2d Vice-President, 
da Vice- ent. 
WART, 4th Vice-President. 


CHARLES E. FAY, 3 
JOHN H. JONES STE 














LLIAM A. STREET; 


Treasurer, in New York OF; 

All parties desiring to bid will be required to 
deposit with the City Clerk of said city, before 
the time set for the sale of said bonds, an un- 
conditional certified check in the amount of Five 
Thousand Dollars ($5,000), payable to the order 
of Robert Pauline as Mayor, as a aranty of 
good faith, and no bids will be received at less than 
par and accrued interest from the date of bonds 


RB. 











until the same are taken and paid for. The city 
ASSETS alee: tuisicele LIABILITIES we pt a be —— _ or all bids. 
U States and State of New York Estimated Losses and Losses Unse [Seal.] ome Oy McALLISTER 
eeessoees 4° Wen York” runt $670,000 00; _ in process oy Fa eT $2,174 .068 0 ' ig City Clerk 
o Trust Premiums on Unterminated Risks...-.-- ’ ° 
a sons Bank Stocks...-..--- 3.777.900 00 | Certificates of Profits and Interest Un- 262,924 05 Dated Oct. 8th, 1913. 
Stocks and Bonds of Railroads. ......-. ET Ut Dll scncnenesnnaesamnmnebinnd aanhe 
Other Becurities ....--..ccccencsceee 282,520 00 | Return Premiums Unpaid....-.... aaane 104,322 76 
jal Deposits in Banks and Trust Reserve for Taxes.............- ecaueee 110,025 19 
Sates at a Wiis Bite 0°? REIN Nascing Coagea: |e 
. am Streets e ui 
Real Ficiccce Place containing offices 4,290,426 04| sation, etc _--...'..-.-.-.*+-,--ee- "82,698 09 BLODGET & CO. 
Real Gate Chapter ssl Laweot 1987) 75,000 00| "Withheld Yor Unpaid Premigmacenss~ 22,558 09 ; 
gE Wilt. cot -n<ccorecacccesces 692'766 69 | Certidcates of Proais Ou “22772 7,293/220 00 BONDS 
DT <scnaneuansaacameeane e 
Pash in hands of European Bankers to 60 STATE STREET, BOSTON 
es e 
[ — A-y--4 ~~ Reaemnenetnondenaetion 298,641 20 30 PINE STREET, NEW YORK 
ae Dank 994/882 29 
220228202802 008042 le Janu- , 
DP TD cccccccccesecteccscceeee G00078 00 _ | STATE, CITY & RAILROAD BONDS 
$13,623,851 38 $11,020,590 67 
aS ——SSSS—=—==s3 
Thus leaving a balance of-.-... Seboceossesceqesesoosns eose sremsensnncaneeanasenanntOnnw aaa 
Accrued rest Bonds on the 3lst day of December, 191‘ s0unted t0..ccccccccccccccce o P a 
Rents due and acerued on the 3ist day of December, 1942, auounted to ...-.-...-.....------- 26,696 99 Bol ger, Mosser & Wi llaman 
insurance due or accrued, in companies authorized in New York, on the 3ist day of December, 257,330 00 
putl2, amounted to. smiuma on the Bist day of December, 1915, amounted to---z-21-7-222 | 472600 89 MUNICIPAL BONDS 
Mote: The Insurance Department has estima the value of the Real Estate corner Wall and Legal for Savings B ‘ 
William Streets cag Sxehonse Fees ecogen of Ne given above, at......-. 450.573 ; anks 
8) 4 cess Boo » Wc wwe wwe ecco sesessees -_ ’ 
Tre wen Value pert cis Bonds and other Securities on the 3ist day of December, i912, ex- Postal Savings and Trust Funds. 
ceeded the Company's valuation by-...--- 2 seeweeenweeneee aennencceneneccenccesceeese--- 1,695,027 26 SEND FOR LIST. 





Jp the basis of these increased valuations the balsace would be.. 





$5,185,044 28 
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RaILWAY AND INDUSTRIAL SECTION. 





The Railway and Industrial Section, issued three times a year on the last 
Saturday of February, June and October, is furnished without extra charge to 
every annual subscriber of the Commercial and Financial Chronicle. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is also furnished without ertra charge to every 
annual Chronicle subscriber. 


The Electric Railway Section, issued three times a year, in January, May 





and September, is likewise furnished without extra charge to every Chronicle | 


subscriber. 


The State and City Section, Issued semi-annually on the last Saturday 
of May and November, ts also furnished without eztra charge to every 
subscriber of the Chronicle. 


The Bank and Quotation Section, issued monthly, is likewise furnished 
without extra charge to every subscriber of the Chronicle. 


The Bankers’ Convention Section, issued yearly, giving the detailed pro 
ceedings of the annual convention of the American Bankers’ Association 
ts also furnished without eztra charge to Chronicle subscribers. 


Terms for the Chronicle, including the six Supplements above named 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) In Europe, and $11.50 in Canada. 

File covers for the Chronicle are sold at 50 cents each; postage on the same 
is 18 cents. File covers for Supplements can be had at same price. 

CHICAGO OFFICE—G. M. Shepherd, 513 Monadnock Block. 

LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 





WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, 


Post Office Box, 958. New York. 








RAILWAY DEVELOPMENT OF INDUSTRIES | 
AND AGRICULTURE. 
Announcements made by the industrial and 


agricultural commissioners of the steam railroads 
they cover of their new fall and winter campaigns, 
give a striking picture of the extent of their activities 
in developing the resources of their territories through 
railway agencies. Here special demonstration trains 
are ready to start on tour as soon as the harvests have 
been garnered and the farmer and his assistants 
have leisure to balance up the results of the season’s 
crops. There the “college on wheels’, attracting 
hundreds to its halting place on the siding of a country 


as its establishment in one form or another is becoming 
universal, even on the smaller and weaker roads. 
Concrete results in increased shipments of freights, 
seen in the comparative returns of the last few years, 
are the best warrant of the utility of such a depart- 
ment as a revenue begetter. Organization of these 
bureaus has been perfected on several of the greater 
systems of the United States and Canada, particu- 
larly in the Northwest and West. Recent develop- 
ment lies more noticeably in the Southern States, 
where the organized settlement of the land can still 
be undertaken through the direct agency of the rail- 
road, and the settler finds in the railroad one of his 
best friends. In the well populated Eastern States, 


_where intensive agriculture for the production of meat 


and vegetable food close to the large consuming 
markets has a great future before it, the railway com- 
missioner finds an equally profitable field in enabling 


| the manufacturer to place his plant at points advan- 
'tageous for the transportation of his materials and 


finished products. 
The railway industrial department, which has 
only assumed its special form during the last twenty 


years, is the outgrowth of the earlier railway energies 


directed to the settlement of the lands and its cultiva- 
tion by farmers. The immigrant settler’s train and 
the immigrant alien-labor train have been followed 


in their turn by agricultural specials, dairying and 





grain demonstration trains and the itinerant lecturing 
train. The traveling commercial museum or ex- 
hibition train is but the outward sign of another 
stage in the country’s economic evolution. In some 
parts of the country, as shown by the experience of 
several of the greater railroad systems, all these 
various railroad agencies can be usefully employed 
and their comprehensive organization can be profit- 
ably directed to particular districts in their territory 
in one or another of their earlier or later stages of 
development. Some railroads, again, have chosen 


station, provides free instruction on the scientific | to concentrate their development operations of this 


treatment of soils, breeding of cattle for dairy or 
meat production, and the profitable growing and 
marketing of fruit and vegetables, and exhibits the 
practical association of agricultural institutions and 
transportation facilities. 

The auxiliary work of American railroads in build- 
ing up nascent industries—often creating them in fact 
—developing latent resources and fostering the 
growth of the communities they serve, in extension of 
their primary function of transportation, is well worth 
attention. Its chief features have been appropriated 
and are being impressed upon other younger national 
systems, as in Russia, South America and Africa. 
Domestic appreciation of this work on the part of 
the railways as ministers of the country’s commerce 
has, as yet, scarcely been accorded in just measure. 
To the railway administrations themselves, however, 
the value of the industrial and agricultural develop- 
ment department must have been sufficiently proved, 


_nature upon the industrial field, and their organiza- 


tion has attained great perfection in this regard. 
The Erie is a case in point. It was a pioneer 
among the Eastern roads five years ago in running 
special agricultural trains, and its policy of co- 
operation with the colleges and schools of agricul- 
tural along its lines has resulted in a marked increase 
in the milk shipment to Cleveland, Chicago and other 
centres and in the improved growth of corn with a 
larger average bushel production per acre in Indiana. 
Its assistance in spreading scientific agriculture has 
been most beneficial and has materially contributed 
in the enrollment of students in the colleges of agri- 
culture along its line, the numbers in which have 
doubled and trebled. It will continue to provide 
these special agricultural trains for itinerant lectures, 
but since the Erie is almost exclusively a manufactur- 
ing line with very little tributary agricultural area, 
four-fifths of its work is now devoted to the develop- 
ment of its industrial resources. Its main object 
is to secure manufacturing plants, to focus informa- 
tion, to advise with manufacturers of special products 





a RAILWAY AND INDUSTRIAL SECTION. 





[VoL. XcvIl. 








as to suitable locations, call their attention to oppor- 
tunities and keep them in close touch with the line’s 
administrative officials, divisional and at head- 
quarters. It has not had, like the New York Central, 
abandoned farm lands along its tracks needing 
reclamation and revivification of soil by scientific 
agriculture, cheap labor and transportation facilities. 
The farmers’ wants of this kind are attended to in the 
specially fitted Exhibit train of the Pennsylvania and 
the Consultation trains of the New York Central, 
provided in co-operation with county, State and 
national agencies. 

The Central’s work in promoting the re-occupation 
of derelict farms, which the State Census found so 
numerous, has been so encouraging that novel 
accessory undertakings are now being started. A 
traction ditching machine with an operator to be 
sent to any section of New York State along the 
Central’s lines where request is made for it, and 
rented to the farmer desiring its use at a cost to cover 
the operation work has been planned for the machine 
far into next summer, and, it is expected that the 
improvement of farm drainage conditions with the 
installation of tile drains may, through this means, 
be effected where otherwise the farmer would have 
been deterred from the necessary expenditure. 
Reductions have been made by the Central, more- 
over, in the freight tariffs for the cartage of pulver- 
ized lime-stone and manure for the nourishment of 
the soil. Deliveries can be made of car-load lots 
under a reduction of thirty per cent through the 
authorization of the Public Service Commission so 
as to prevent an advance in the selling price of the 
lime-stone. The fruit-growers of the Central’s lines 
may similarly improve their orchards by the more 
liberal supply of natural fertilizers. 

In the South the movement in this direction has 
attained remarkable proportions through the har- 
monious co-operation of State and local authorities, 
agricultural and commercial bodies and the railroads. 
Sixteen States, ranging from Maryland to Texas, 
and Oklahoma, have joined in the formation of a 
thoroughly well framed and equipped body, whose 
name, ‘““The Southern Settlement and Development 
Organization’’, describes its comprehensive purpose. 
To place on the land settlers able to establish them- 
selves permanently and to diversify the products of 
the Southern half of the Union, while profiting by its 
rich agricultural, mineral and general commercial 
resources, is the first object to which this association 
is addressing itself. Almost every railroad, major 
and minor, covering this vast extent of territory, as 
well as the water transportation companies, have been 
enlisted in the campaign of this young and energetic 
association. The Southern Railway, the Baltimore 
& Ohio, the Pennsylvania’s western roads, the Rock 
Island, the Missouri Pacific, the ’Frisco lines, the 
Norfolk & Western and the Santa Fe, whose rami- 
fications may be seen on the maps in this issue are 
lending their support through the personal member- 
ship of their presidents. State Commissioners of 
Immigration and Agriculture, in combination with 
county agents and the traffic managers and industrial 
and agricultural commissioners of the railroads, have 
set themselves to the task of accomplishing by united 
effort results for which many of the railroads have 
been for some years striving individually. State 
sanction was provided under the special charter 
granted by the Legislature of Maryland at the close 
of 1912, backed up by a special appropriation con- 
ditioned upon the raising of public appropriations 
by other States, or through private subscriptions, 
to an amount guaranteeing substantial operations. 
Already the influence of the organization has been 
seen in the diversion of immigrants to the South. 
Settlers who have found disappointment in Canada 
or the already occupied sections of the United States 
are being guided to the comparatively untilled acre- 
age of the South. 

The propaganda of the Illinois Central in its wel- 
fare service of the Mississippi Valley States is a 





synopsis of what is being done by railroads with 
experimental farms and the furnishing of information 
on factory sites and locations for industries along 
its line. In theastrictly agricultural territory of the 
St. Louis Southwestern, the Cotton Belt Route, 
the special demonstration cars fitted and operated 
for a definite purpose have won much favor. During 
the past summer a canning demonstration car 
covered the greater part of the territory, the expert 
in charge giving practical addresses to eager audiences 
on the proper method of canning fruits and vege- 
tables. 

The Louisville & Nashville maintains a corps of 
trained experts in agronomy, seed selection, farm 
management and market distribution. By continu- 
ous and painstaking collaboration with the farmers 
and the agricultural departments of the several 
States traversed by the company, itis hoped to eradi- 
cate the evils of insects and pests that ravage the 
live-stock and cotton products. In the campaign 
for the greater production of beef cattle the Louis- 
ville & Nashville’s agricultural bureau claims to have 
met with remarkable success already. A seventy- 
day feeding period carries Southern cattle to a 
maximum weight as against a 120-day period in 
the West and Northwest, and there isno reason why 
the Southland should not increase its cattle produc- 
tion a hundred fold and more. 

To the railroads themselves what does develop- 
ment in this direction mean? The vein is, as yet, 
far from fully worked, for the every day tasks of 
transportation absorb ordinary executive energies. 
Enough can be seen, however, from the evidence 
of rehabilitation of run-down lines and of the prosper- 
ity of those that have ventured most boldly into its 
exploration to give assurance of speedy financial gains 
from a wise outlay in the industrial department. 


REFRIGERATION IN TRANSPORTATION. 


In the orders for new car equipment given out by 
the railway companies a considerable proportion, 
it is to be noted, is assigned to refrigerator cars. 
This is as it should be, for refrigeration is becoming 
more and more closely associated with the trans- 
portation of freight. It is a necessary incident to 
the growth of the refrigerating industry. In the 
ice-making industry proper it is estimated that at 
least $150,000,000 is invested,and according to the 
last authentic statistics, 3,500 ice-manufacturing 
establishments in the United States are capable of 
producing about 20,000,000 tons of ice annually. 
So general and rapidly growing is the demand for 
ice in the preservation of food, for medical, scientific 
and a host of other purposes that sole dependence on 
the seasonal supply of natural ice is regarded as 
hazardous. Artificial ice, even in the Northern 
cities of the States and in Canada, is taking the place 
of the natural product. New York’s ice machines 
this winter will furnish, it is estimated, 75% of the 
ice consumed, as compared with 20% a decade ago. 

Refrigerating machinery is now used for testing 
delicate machinery, such as motors and gasoline 
motors,in order that the performance of machines 
may be tried under the equivalent of most severe 
winter conditions and with different grades and kinds 
of fuel. It has been made a useful intermediary 
instrument in the destruction of fruit-ravaging in- 
sects. In California, crops of the cantaloupe and other 
fruits have been saved or increased by letting loose 
upon the aphis, its natural devourer, the lady-bird, 
whose period of hibernation is prolonged for the 
purpose. The lady birds are placed in cold storage, 
allowed to mature, and are sent at the proper time 
to the infested districts, where they quickly rid the 
plants of the pest. In the preservation of seeds, 
refrigeration has been found of great value. The 








head of the Bureau of Piant Industry in the United 
States Department of Agriculture is of the opinion 
that the time is not far distant when grain will be 
transported under refrigeration and treated in the 
handling in the same way as perishable produce. 
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The Department is engaged in carrying on further 
tests and experiments of methods of handling and 
storing fruits by means of refrigeration. 

When it is considered that meat markets and ab- 
attoirs are universally equipping themselves with 
cold-storage rooms and refrigerating machinery, 
that there are now about 900 commercial cold-storage 
warehouses varying in capacity up to as much as 
11,250,000 cubic feet, itis plain that the intermediate 
agencies conveying perishable food freight from the 
source of origin to their market point must be suit- 
ably equipped, sothat no damage be inflicted on the 
way from want of refrigeration. Low, constant 
temperature must be preserved in summer in cars, 
on ships in docks and in transfer stations that the 
waste through deterioration and loss through con- 
demnation at a journey’s end may be prevented. 
At the New York terminals many claims for damages 
are due to careless handling on the piers or in the 
streets of goods that have come safely through 
thousands of miles of transportation by railroads 
across the Continent or in refrigeration-fitted ships. 
The need of refrigerated-storage rooms at railway 
depots for keeping butter in condition while it is 
awaiting shipment has led to the provision of such 
protection at places in Wisconsin, and it was to meet 
such conditions that the New York Central lines 
employ insulated refrigerator barges ® order that 
boxed meats, lard, &e., may be transferred from the 
termini to ships in the harbor and to other terminals 
by car floats at a minimum risk of deterioration by 
reason of weather conditions prevailing during the 
summer months. A heavy expense is entailed on the 
carrier in the construction and maintenance of these 
refrigerator barges, but the results have been satis- 
factory io shippers and consignees. 

In river, canal and harbor transportation such 
refrigerator equipment of railroad property may 
figure prominently in an era which promises special 
development of through bills of lading over continu- 
ous land and water routes. The refrigerator-car used 
in the conveyance of meat from the abattoir to the de- 
livery warehouse can be kept safely sealed and is usu- 
ally satisfactory. The car for “less than car-load”’ lots 
used for perishable commodities, however, still leaves 
much room for the inventor’s skill in adapting refrig- 
erator apparatus to its conditions. Many are at work 
in designing better cars and fitting to them refrigera- 
tion by the supply of ice or by the ammonia and simi- 
lar processes, which may be more satisfactory than 
that obtained by the rough and ready methods of re- 
icing that now cause much delay and expense in a six- 
teen-day journey across the continent. 

Many roads have their equipment engineers strug- 
gling with this problem—a desideratum that becomes 
all the stronger under the existing demands of heavier 
traffic through the growing population and increased 
consumption, the reduction of the tariff on food 
articles and the keener competition to be expected. 
In its present railway stock the New York Central 
has about 10% of its freight cars fitted with refriger- 
ation in one form or another. Arrangements are 
being made for a large increase. Taking the Louis- 
ville & Nashville as particularly needing refrigeration 
in transportation to the Gulf, that company is adding 
each year steadily to its stock. At the end of August 
it owned 1,287 refrigerator cars for handling all kinds 
of fruits and perishable vegetables, 1,284 ventilated 
box cars not requiring ice, but constructed to give 
a cold-storage circulation, and 199 requiring ice and 
special insulation for the conveyance of beer. 

At the International Congress of Refrigeration 
held at Chicago last month the subject of refrigeration 
applied to transportation produced some excellent 
papers traversing the subject. To Argentina must 
be given the credit of devoting the fullest attention 
to this branch of the study of preserving food in 
transit that concerns the consumer so deeply. The 
monograph drawn up under the direction of Dr. 
Pedro Berges and presented to the Chicago Congress 
by the Argentine National Committee of Refrigera- 





tion gave a full description of the evolution of the 
production and transportation of refrigerated meat 
from 1868 to the present year, particularly of its 
great evolution since 1908, which is of particular 
interest to the United States. There is great proba- 
bility that the railroads will be called upon to carry 
vast quantities of meat imported from abroad and 
the possibilities that lie before them may be con- 
jectured from what has happened in a little over 25 
years in the transportation of fruits and vegetables 
from the Pacific Coast. In 18°8 there were less than 
300 refrigerator cars in the ast-bound California 
service, the first car being the a novelty. It now 
requires 25,000 refrigerator cars ‘o supply the demand 
and the total shipments last yc r amounted to very 
nearly 100,000 car-loads, yieldi:g to the transporta- 
tion companies a gross income of approximately 
$40,000,000. 


REVISION OF ACCOUNT CLASSIFICATION ©” 
STEAM RAILROADS. 

Hardly any question now under consideration of 
railway executives and public authorities like the 
Inter-State Commerce Commission and State rail- 
way commissions representing the general public, as 
well as those people more intimately interested as 
share holders and stock owners in railway corpora- 
tions, is of more importance than the standardization 
of railroad accounts. A better understanding of the 
internal economy of railroad operations expressed in 
clear balance sheets readily verified by available 
documentary evidence as to the details of revenues 
and expenditures in the various departments of a 
railway line’s administration can only, we believe, 
result in the improvement of the relations between the 
railroad and the public. Misunderstandings may 
be removed, and the mischievous attitude of adverse 
sentiment encouraged by agitators and fostered often 
by misinformed criticism can best be met, by the wise 
presentation in the plainest and most intelligent 
form possible of the system of accounts followed in 
the best practice of the railroads of the country. 
Statistical information officially guaranteed, con- 
fined to practical purposes and capable of being 
quoted in controversies arising in labor or legal dis- 
putes, must surely be useful as an aid to the adminis- 
trative officers of the carriers and provide trust- 
worthy information to the various railway com- 
missions and to the public. 

How necessary to railway administration is the 
efficient conduct of a railroad company’s accounting 
department so as to be of prompt service hasbeen 
particularly shown in the presentation of the -rail- 
ways’ case in the courts and in semi-judicial pro- 
ceedings that have occupied public attention during 
the last few years. When the railroads sought from 
the Inter-State Commerce Commission some three 
years ago authority to raise their general scale of 
rates, they supported their plea with a mass of detail 
statistical evidence that had never before been so 
comprehensively compiled. In the first great arbitra- 
tion upon the demand of the railway engineers’ union 
for an increase of wages, the evidence produced by 
the railroads, showing the actual cost of operation, 
followed along the same lines, and in the present 
arbitration on the similar demand of the trainmen 
and conductors, the same course has been adopted. 
A remarkable series of exhibits has been prepared 
by the railroads, and put in as evidence, which shows 
that the accounting departments of the railroads have 
profited by the experience, unpleasant though it 
may have been, and that a long step forward has 
been taken towards the standardization of general 
and special accounts by groups of roads. The many 
financial and general administrative investigations 
to which railroads have been subjected in recent years 
have involved the railroad companies in great ex- 
pense and extra labor. However, some compensa- 
tion may be found in the fact that in these special 
examinations of railroad affairs definite principles 
of procedure are accepted by common agreement, and 
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systematic methods of railway accounting, conform- 
ing to acknowledged good standards of practice, are 
being judged on their merits. 

This result has followed from the spirit of co- 
operation that has been shown between the repre- 
sentatives of the Inter-State Commerce Commission 
andof the railroads who, during the past seven years, 
have been working on the problem of uniform classi- 
fication of railway accounts. The American Asso- 
ciation of Railway Accounting Officers, now in the 
twenty-fifth year of its existence, formed its standing 
committee in Corporate, Fiscal and General Accounts 
in 1906. The Hepburn Act, increasing the authority 
and powers of the Inter-State Commerce Commission, 
necessitated almost immediately familiarity on the 
part of the Commission with the accounting practice 
of the railroads. The consultations and conferences 
with the Association’s committee on accounts, then 
initiated, have been widely continued ever since. 

At the hearing set by the Inter-State Commerce 
Commission for Monday, Oct. 27, at Washington, 
the tentative draft of a revised annual report is to 
be submitted for discussion. Certain matters in this 
draft are incomplete and suggestions from all inter- 
ested are invited by the Commission. 

It may be taken for granted, therefore, that under 
the continuance of this policy by Commissioner B. H. 
Meyer, W. J. Meyers, Statistician, and the Com- 
mission’s chief examiners of accounts, Chas. A. 
Lutz and Fred. W.Sweney, the final uniform system 
of accounts of steam railways, now nearing com- 
pletion, will embody a practical agreement between 
the Commission and the railroads on the essential 
methods of practice and schedules to be filed with the 
Commission in conformity with the law. It seems 
now probable that the Inter-State Commerce Com- 
mission will be able to complete inthe course of next 
year its new classification of operating revenues, 
operating expenses and expenditures for road and 
equipment. It has been found, as was anticipated, 
that the preliminary schedules issued at the begin- 
ming, required alteration and modification. The 
proposed revision is under consideration of the sub- 
committee of the Association’s Committee of Accounts 
and is to be expedited during the winter. 

As shown in the published reports of the Associa- 
tion’s last convention at Atlantic City in May, the 
tentative classifications put before the carriers for 
consideration and criticism preliminary to the final 
issue by the Inter-State Commerce Commission, 
have undergone considerable, and in some cases 
radical, changes in the recommendations made. 
These are due to differences of opinion as to the 
proper allocation of expenses in tabulating the cost 
ef transportation. 

The subject to which the sub-committee was 
directed to give special consideration was the division 
of operating expenses between passenger service and 
freight service. Comparison of the expenditure 
accounts of various railways may provide useful 
statistical tables of those items which directly and 
in the ordinary course of business allocate themselves 
to one of the three classes of service—freight, passen- 
ger or common. ‘The simple enumeration serves to 
show the varied requirements of the individual lines, 
and grouping into a few main divisions is not diffi- 
cult. But when the attempt was made in accordance 
with the Inter-State Commerce Commission’s desire 
to draw up fixed formulae or rules for allocating 
common expenses to freight service and to passenger 
service, so many difficulties became apparent that 
the sub-committee felt itself compelled to repeat the 
eonclusion arrived at by the special committee in 
1906 that no fixed rule for the division of common 
expenses between freight and passenger can be de- 
vised which will be equitable to all carriers, to the 
same carrier under all conditions, or to all divisions 
ef the same carrier. Taking the mixed train, for 
instance, the proportion of 1-3 passenger to 2-3 
freight, as assumed in some classifications, is obvi- 
eusly purely arbitrary. Initial errors in allocation of 





expenses on this basis can only lead to glaring dis- 
crepancies in statistics from which just inferences 
are intended to be drawn, vitiating their usefulness 
and rendering them fallacious. 

How far, again, is it possible to assign without 
extremely arbitrary allocation the proportion freight 
and passenger trains contribute to the expense in 
the operation and maintenance of yards and tracks 
and their buildings? It is evident that here is a large 
margin of inexactitude in calculations for the average 
cost per ton or per passenger based on train mileage, 
locomotive mileage, or car mileage, where there is 
originally no uniformity of expense. The committee 
found that though some roads have made division 
of expenses between freight and passenger, this has 
been true only in specific cases and subject to the 
individual judgment of the maker of the division. 
From language used by Commissioner B. H. Meyer 
last year, it is possible that the Commission may 
decide to apportion the operating expenses as far 
as possible and let the common expenses be ‘“‘put 
in a pot, so to speak”? and make a class by them- 
selves. 

It is to be noticed that the developments of elec- 
tricity and the telephone since the beginning of the 
present century, the quickening of invention in 
dispatching and other operating apparatus and the 
application of multifarious improvements in terminal- 
depots, stations and switchyards, have thrown ad- 
ditional complications and perplexities upon the 
accounting and auditing departments of the com- 
panies. Incongruities and inconsistencies in the 
classification of such accounts are natural and the 
earliest schedules of classification must be more or 
less of a tentative nature. Opinions may reasonably 
differ as to the relative importance tobe attached to 
allocation of individual items in the summing up of 
operating revenues and expenses. Perhaps the stock- 
holder and general public, looking merely to the 
financial results, may haye little regard for what 
may be considered debatable statistics. Neverthe- 
less, unless the statistics required by Government and 
other public authorities placed in control of railway 
management and organization are founded on an 
easily intelligible basis of classification by a common 
agreement on well-defined principles and nomencla- 
ture, not only must the burden cast upon the railroads 
in the preparation and maintenance of such statistics 
be, in many cases, overwhelming, but the final result 
rendered worthless for any practical purposes of 
comparison. This is the reason for the recommenda- 
tion adopted by the committee of disbursement 
accounts of the Association of Accounting Officers 
at their Cincinnati meeting in the spring, declaring 
that the underlying principle in the classification of 
road and equipment should be adhered to—that 
buildings are buildings and tracks are tracks, regard- 
less of location. If all other classifications and rulings 
are made strictly in harmony with this basic prin- 
ciple, in so far as physical property and its main- 
tenance is concerned, confusion can be avoided. 

The committee holds that the principle is violated 
when buildings on docks and wharves are treated as 
part of the dock, or wharf, in the classification of 
road and equipment, but called “buildings’”’ in the 
sub-division of the classification of operating ex- 
penses. The same question arises as to the proper 
disposition of tracks when they are located on 
bridges, docks or in station buildings, but are not 
put in the same class when on connecting switches, 
coal-chute inclines or in round houses or similar 
accessories. The letter to the accounting officers 
of the steam railways prefacing the tentative classi- 
fication of operating revenues and operating expenses 
notes many special points of this nature on which 
the deliberate judgment based on _ experienced 
practice is sought. There is good reason to hope 


that during the winter substantial agreement may 
be arrived at by which the final revised classification 
may go forth next year in such shape_as to command 
general acceptance. 
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Alabama & Vicksburg—Stock (see text) __.....---. B60) seee 100; 2,100,000/7 in 1913; Yearly |Sept 41913 7%/Central Trust Co. N Y 
Vicksburg & Meridian ist M g $1,000,000___F,xo* 143) 1881 1,000} 1,000,000 6¢ iA & O/Apr 11921 do do 
Alabama & Vicksburg cons lst M $1,800,000 g-Ce.c| 143) 1889 | 100 &o 586,000 5¢ A & O/jApr 11921 do do 
2d M orig $700,000 g (Ist M on 5,233 acres) _Ce.c 143; 1889 | 100 &o 434.900 56¢ |\A & O/Apr 11921 do do 
Albany & Northern—See Georgia Southw & Gulf 
Albany & ea. eee dividends guar by D & H (end) ae eee 1 3,500,000) 12.45 |J & J\July 1913, $4.50|/Del & Hudson Co, N Y 
Alba ay, oat— Stock Se poi Ae 1 . 1.000 500 10000" 38 ce & RIND 15 1913 1%/Tr x Y - 
ny ermont—Stock 3% guar y re Rises H \Nov oy, 
Alberta & Gt Wat—Ist M deb 37.400.000 g gu text_. .' 1909 1.00! 7.400.000 Ke ‘J & JiJan 11959 s meen att ca ean Sohal lin 























AKRON & BARBERTON BELT RR.—Belt line at Barberton, O., and 
Fairlawn to Akron, O.; total, 23.4 m. Stock, $100,000, owned equally 
by the Cleveland Akron & Cincinnati, Balt. & Ohio, Erie RR. and Northern 
Ohio Ry. Bonds auth., $1,500,000" Issued, $1,100,000; $123,000 redeemed 
by sinking fund; $400,000 reserved for future requirements. Drawn at 105 
yearly for sinking fund of $11,550 per annum.—(V. 78, p. 2598.) 


AKRON CANTON & YOUNGSTOWN RY.—To extend from Canton to 
Youngstown, O., via Mogadore, with branches, of which i8 % m.from Akron 
to Mogadore to be completed in 1913. Incorp. in June 1907. Stock, 
all issued, $1,500,000. The bonds ($1,500,000, all out) are subject to call 
at 105 after Jan. 1 1915; the stockholders voted to redeem them not later 
than July 1 1916; Cleveland Trust Co., trustee. V.92, p. 1434; V. 95, p. 678. 
Pres., H. B. Stewart, Canton, O.; Treas., R. M. Raff; Sec., Wm. Simpson. 
—(V. 92, p. 14345 V. 95, p. 678.) 

ALABAMA GREAT SOUTHERN RR,—(See Map Southern Ry.)—Owns 
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to 
Chattanooga, 5 miles, and Belt Ry. of Chattaneoga, 49 miles; owns half 
interest in Woodstock & Blocton Ry., 8 miles; trackage to Gadsden, Ala., 
6 miles; total operated, 358 miles. 

ORGANIZATION .—Controlled by Southern Ry., but operated inde- 
pendently. V.S81, p. 1722: V. 82, p.159. Owns $833,300 stock of South- 
western Construction Co. received in exchange for $833,300 Cincinnati New 
Orleans & Texas Pacific stock. 


DIVJIDENDS.— '01. ’02. '03. '04. '05 to’08. '09. '10. °11.°12. 1913. 
Common stock.... 0 O 0 0 0 2 4% 5 5 Jne,24% 
Pref. stock._..... 9 9 10 @Q 6 yearly 6 6 6 6 6 

In 1910, on common, June, 2%; Deo., 24%: 1911, 5% (J. & D.). 


BONDS.—Gen. mtge. 6s, £484,000, will retire first 6s and debentures. 


LATEST Fite dante ist oe $5,331,985: net, $1,416,081 
12 mos., July 1 to June 30 \1911-12__Gross, 4,775,891; net, 1,386,515 

ANNUAL REPORT .—Report for year ending June 30 1912, in V. 95, p. 
1199, showed: Gross, $4,775,891: net, incl. outside oper., $1,209,211; other 
income, $395,922; deduc., $592,536; bal. for stock, $1,012,596; pref. divs. 
(6%), $202,821; com. div. (5%), $391,500; bal., sur., $418,275.—(V. 93, 
p. 1104, 1186; V. 95, p. 1038, 1199.) 

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL= 
WAYS (Ltd.).—An English co. controlling Ala. & Vicksburg, 143 miles; 
Vicks. Shreveport & Pac., 189 m.; New Orleans & Nor. East., 196 miles. 


DIVIDEND .—Pref. “A,”’ 3%% Mch. 1908: 2%% Mch. 1910, and 
4%% Mch. of 1911 and 1912;3 4% Mch. 1913; in arrears from Nov. 27 1884 
about 170%% 


SECURITIES OWNED.—Alabama & Vicksburg $30,000 Ist mtge., 
$343,400 2d mtge., $141,100 consol. mtge. and $1,168,000 stock; Vicks- 
burg Shreveport & Pacific, $1,613,000 gen. mtge. $2,080,100 pref. and 
$2,773,500 com. stock; New Orleans & North Eastern, $5,445, gen. 
mtge., $1,500,000 Incomes and $5,328,700 stock; Southwestern Construc- 
tion Co., $448,700 stock; Railroad Lands Co., $108,850 (of $120,000) stock. 

COUPON PAID—For: "94. "95. '96. °97. 98. '99. '00. ’01. 02 to 13. 
“B" (incomes) -....----% 8751 2% 2% 4% 5 5 5 5% yearly 
"O" (Incomes) .....-... % as ee See 1% .. 2% 5% yearly 

EARNINGS.—In cal. year 1912 net from investments was $198,876: 
pate geperal expenses (£4,347), Income tax (£12,645), interest on “A" de- 

ntures (£35,259), on “*B"’ debentures 5% (£49,362), on ‘‘C”’ debentures, 
5% paid Uct.1 1912 (£38,169); sink. fund to extinguish debenture dis- 
count, £4,600, brought in from 1911, £1,345 div. pref. “A” (3%%), 
£49,438; balance, surplus, £8,402.—(V. 96, p. 553; V. 97, p. 1023.) 


ALABAMA TENNESSEE & NORTHERN RY.—Operates from Mobile, 
Ala., on Gulf of Mexico, where extensive terminals are owned, to Reform# 
Ala., on the Mobile & Ohio, about 225 miles. including about 25 miles of 
trackage. A consolidation in April 1913 of Ala. Tenn. & Nor. RR., Tom- 
bigbee Valley RR. and Mobile Term. & Ry. Stock auth., $25,000,000. 

Of the 30-year first and refunding M. bonds ($25,000,000 auth. issue) 
$3,663,000 were issuable at once, but only $2,000,000 have been issued an 
these have been deposited under the $1,000,000 secured 3-year 6% gold notes 
due May 1 1916, the remainder are issuable under careful restrictions at 
$25.000 per mile to take up at or before maturity all underlying liens, witb 
an _ extra allowance for equipment and terminals. V. 96, p. 1228. 

Equipment notes outstanding, $180,000 5s issued by Ala. Tenn. & Nor. 
RR., due $10,000 semi-ann. from Nov. 1 1913 to May 1 1922 incl. 

For year ending June 30 1913. earnings of properties consolidated were 
$466,385; net, $184,904; charges, $159,828; bal., sur., $25,076. In 1911-12, 
gross, $276,267; net, $110,552. For 2 mos. ending Aug. 31 1913, gross, 
$84,011; net, $34,160. Pres., John T. Cochrane, Mobile, Ala.; Asst. Sec., 
Wm. Goodman, New York.—(V. 96, p. 1228.) 


ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss., 
and branch, 143 miles. Controlled by Alabama New Orl. Texas & Pac. 


STOCK .—Stock was increased from $1,050,000 to $2,100,000 in June 
1910, the new stock being distributed as a 100% stock dividend. 


DIVIDENDS.—1890 to 1892, 3% yearly; 1896, 3%; 1897 to 1899, 5%: 
1900 to 1902, 6% yearly: 1903, 9%; 1904 to 1913, 7% yearly. Stock 
dividend 50% in 1 and 100% in 1910. 

BONDS.—$1,000,000 consols are held to retire Vicks. & Meridian firsta. 

EARNINGS .—12 mos., {1912-13 Gross, $1,861,837; net, $457,338 

July 1 to June 30. 1911-12 Gross, 1,605,189; net, 362,982 

REPORT .—Fiscal year ends June 30. Report, V. 97, p. 1398. 

Years— G . Ne Inc. Int., &c. Bal., Sur. Dividend. 

iemee $1.606.190 $388,802 $130,773 $258,029 (7%)$147,000 


of 488,421 122,164 36 (7%) 147,000 
—(V. 91, p. 1159, 1248; V. 93, p. 1021 : 


66,257 
» 1188; V. 95, p. 967, 1398.) 
ALASKA NORTHERN RAILWAY.—Projected from Seward on south 
coast of Alaska north to near Fairbanks, en Tanana River, 450 miles. Of 
this, 71miles from Seward north were in operation Sept. 1 1909, and 42 miles 
artly constructed. Projected 30 miles to coal fields and 300 miles to 
ditarod gold fields. Successor to Alaska Cent. Ry., foreclosed Oct. 11 
1909. V.89, p. 1140, 1222; V.87,p.281. In Nov. 1912 control was sold 
to a Canadian syndicate. V.95, p. 1330. Stock auth., $30,000,000; out- 
standing, $5,000,000. Bonds auth., $30,000,000; outstanding, $5,000,000. 
Pres. & Gen. Mer., W. E. Stavert, Montreal, Can.—(V. 96, p. 1771.) ? 


ALBANY & NORTHERN RY.—See Georgia Southwestern & Gulf. 
ALBANY & SUSQUEHANNA RR.—(See Map Delaware & Hudson.)— 
ROAD .—Owns Albany to Binghamton, N. Y., 142 miles. 


LEASED for term of charter, viz., 150 years from April 19 1851, to Del. & 
Hudson Co.; rental was 9% per annum on stock (see guaranty, V. 56, p. 
774), but the courts having held that the stock is entitled to the benefit of 
refunding effected in 1906, $120,750 additional rental is pald in Jan. 
yearly, beginning 1910, making 3.45% available for extra dividends on 
the stock. A special dividend of 30% ($1,050,000) was paid Nov. 16 1909 
from the proceeds of the judgment for back rentals due by reason of re- 
funding. V. 89, p. 1141. 1666: V 90. p. 913. 

BONDS.—The bonds are guar. p. & i., and until April 1 1916 converti- 
ble into D. & H. stock—$500 stock for $1,000 bonds. Of the bonds $3,- 
556,000 had been converted to Oct. 1913. V. 80, p. 1174, 1362, 2343. 
Form of guaranty, V. 82, p. 989 : 
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RAILROAD COMPANIES. Miles | Date Par Amount Rate When | Last Dividend |Piaces Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Algoma C & H Bay—Ist M g gu red 105 text_Usm.c’ ---| 1910 £100) $10,080,000 5@e@ J & D\June1 1960 N Y, Montreal & London 
lg Cen Terminals lst M g gu rd 105.-.-- Usm.c* ---| 1912 |£100 &c| £1,027,300 5e iIF&A Aug 1903 Com Agcy. Lon & Mou 
Equip bonds A, B, C, due 10% yrly red ______---- ---|°11-12|$, £, &¢} $678,700 6¢g Various |To May 15 1922/|Maitland, opp Cen y 
Algoma East Ry—Man & NoSh Ist M g gu red_ Usmc* ---| 1911 |$, £, &c £513,600 5¢ & S|/Mch 1 1961 Bk of Mont, Lon & N Y 
PD eine 2 tock cet bds ser D due $20,000 yrly onl EGLD | sccccess 180,000 6¢ |M & N15/To May 15 1922|Maitland,Coppell&Co, 
Allegheny & Western—Stock $3,500,000) ___---_--- GF stce $100) $3,200,000 6¢ \J & J\July 11913 3%/A Iselin & Co, New York 
First $2,500,000 gold guar p & 1 (end)__.-G.c* 60} 1898 1,000 ,000, 4g |A & O/Oct 11998 do do 
Allegheny Valley—See Pennsylvania RR 
entown Terminal—lIst M guar p & 1 (end) g__Ce.xoc* 3) 1889 1,000 450,000 4g¢ J & J\July 11919 Office, 437 Chestnut, Ph 
Amador Central—ist M gold (2% s f begins 1913) --.-- 13} 1908 500 300, 5¢ iM & NiNov 21938 Union Tr Co, San Fran 
Ann Arbor—First mtge $7,000,000 gold_.._.Mp.xc* 292) 1895 1,000} 7,000,000 4¢ Q—J |July 11995 Metropolitan Tr Co, N Y 
l-year g notes sec by $1,250,000impt & ext bds.Em ---| 1913 1,000 750, 6¢ \M & N|May 11914 Empire Trust Co, N Y 
Impt and ext M $10,000,000 gold_____.__.-----_- asa) SUEL lamcecgee See text 5¢ |M & N/|May 11941 do do 
Equip bonds, ser A gold due $33,000 sem!i-ann__Ba ---| 1909 1,000 396, 5¢ \M & N'To Nov 1 1919|Bankers Tr Co, N Y 
do ser B g due $30,000 s-a red 102 % (V 92,p 59) -c anal See 1,000 50, 5¢ |J & J\ToJan11921 |Empire Trust Co, N Y 
Apalachicola Northern RR—First mtge $2,000,000 z-_ - 102) 1905 1,000; 2,000,000 5¢ |\M & S|Sept 51925 In default 
zona Eastern—Gila Vall Gl & N lst M gold gu-Mp 125) 1894 1,000 494, 5¢ iM & N/|Nov 11924 So Pac Co 165 Bway N Y 
6 OE OS OS OS ee ae F.ct&r 242} 1910 |1,000 &c 7,600,000 5 2a SRI Ree) 0) lcweknasdatidatecadanns 
Arkansas Louisiana & Gulf—l1st M $6,000,000 gold_- 143} 1907 1,000} 1,230,000 56¢ J & Ji\July 1 1957 In default. 
Asheville & Spartanburg—See Southern Ry, Carolina | Div. 
shland Coal & Iron—Stock___..__..-----.------- Po 50 773,500/4 In 1912) Q—M_ /|Sept25 1913 1%|Check from Co's office 
First refunding mortgage $400,000 gold___--.-- N 22} 1900 1,000 x 4¢ \M & N|May 11925 New York Trust Co, N Y 
Atchison & Eastern Bridge—1st M gs fred at par._Ce ---| 1898 ,000 469,000 4 g J & dJ\July 11928 Central Trust Co, N Y 
Atch Top & Santa Fe R y—Stock, com $350,000,000- - Saal ame 100) 194,465,000/6 In 1913} Q—M /|Dec 1°13 1%4%|Checks mailed from N Y 
Stock pref $131,486,000 5% non-cum....--...-.- pres, Seer oa 100|114;173.730|5 In 1913,F- & AlAug 11913 2% do do 
Chicago & St Louis Ist M ($10,000 p m) cur__-.-F.c 142) 1885 1,000} 1,500,000 6cur\M & S/Mch 1191 5 Nassau Street, N Y 
Chicago Santa Fe & California Ist M gold_BB.c*&r| 440) 1887 |1,000 &c ,000 5¢ J & JiJan 11937 do do 
General mortgage gold (see text)___-_--_- Un.c*&r| 8,569) 1895 500 &c/150,634,500 4¢ |\A & O/Oct 11995 do do 
or we inc M cum since July 1 1900 g_-_Ce.c*&r) 8,569) 1895 500 &c| 17,354,000 4¢ Nov’ j|July 11995 do do 
o do interest stamped payable M & N___-_- 8,569} 1895 500 &c! 33,992,000 4¢ \M & NiJuly 11995 do do 
Eastern Oklahoma Div Ist M $10,000,000 g_G.c* &r 480) 1903 |1,000 &c J ,000 4¢ M & S/Mch 1 1928 do do 
TransconSL lstM $30,000,000 ¢ red 110. -@xe* &r*| 694| 1908 |1,000 &c! 17,000,000 4g J & JiJuly 11958 do do 
oposed new M on St LR M & P $3,000,000 (text); --.| ---. |-------- See text S teececeau RN i aang 
Deb gold Ser L call 105 -____..------------ c&r| ..-| 1902 {1,000 &c 290,000 4¢ |F & A/Feb 11914 do do 
Bonds $49,711,000 conv com stk red (text) _G@.c* &r .--| 1905 |1,000 &c| 14,343,000 4¢ J & D/iJunel 1955 do do 
Bonds $26,056,000 red 110_____________- G.xc* &r ---| 1907 |1,000 &c| 8,747,000 56¢ |J & D\Junel1 1917 do do 
Bonds $28,258,000 g conv com stk red(tex) G.xc* &r ...| 1909 |1,000 &c} 2,373,000 4¢ JT & DiJunel 1955 do do 
Bds $43,686,000 g conv com stk red(text) G@.xc* &r* ..-| 1910 |1,000 &c| 28,806,000 4¢ J & D)Junel1 1960 do do 
Hutchin & So lst M g red 105 since 1908__.OB.c* 141; 1898 1,000 192,000 5¢ J & JiJan 11928 do do 
San Fr & San Jo Val Ist M g call 110 aft 1915--Ba.c| 375) 1896 1,000; 6,000,000 5¢ |A & O/Oct 11940 do do 
President, Arthur W. Butler; Vice-Pres., Geo. Welwood Murray; Sec. and ANNUAL REPORT for 1911-12 was in V. 95, p. 1117. 
Treas., W. L. M. Phelps. (V. 90, p. 913; V. 93, p. 1258.) PR Bee os. June 30— so fon aes $1002 O18 31.1850 160 
Ss I cn an Gig hs 6 dsb ae eae ee , , . ‘ Or , 
ALBANY & VERMONT RR.—Owns road from Albany to Waterford Jct., | Net after atest temta 525,430 453,236 383 
kf oe miles. Leased to Rensselaer & Saratoga in 1860 and now oper- | Net income______._____..__-__-__- 576,656 : 451,158 
ated by Delaware & Hudson Co. Annual rental, $20,000. Deduct—interest, hire of equip., &c~ 396,372 342,928 372,860 
ALBERTA & GREAT WATERWAYS RY.—In Nov. 1909 $7,400,000 
Ist M. deb. Bs uar.b. & i by the Province of Alberta. were sold in London, pe ent Ahan ge aA eee $1 ~ tenon As 163 “gg — 
ut in Dec. the Province formally cance the agreement and dec 4 —N , 5 °s - MM. . 
to use the proceeds for general purpcses. In Jan. 1913 the Privy Council | H. H. Harrison, F. K. Curtis, R. J. Flick, A. W. Towsley, W. J. Wollman, 


in London held that the procen may be used only for the construction of 
the road (unless bondholders agree otherwise) . . 96, p. 359; V. 91. p. 
1710; V. 93, p. 1323; V. 94, p. 277, 1184; V. 96, p. 359. Proposition for 
settlement of matter and construction of road, V. 97, p. 886. Standard 
Trust Co. of Winnipeg, trustee.—(V. 96, p. 359, 486, 1228; V. 97, p. 886.) 


ALGOMA CENTRAL & HUDSON BAY RY.—Owns from Sault Ste. 
Marie, Ont., and Michipicoten Harbor to a connection with the Can. North- 
ern Ry., 272 miles; branch to Helen Mine, 12 m.; extension to Grand Trunk 
Pacific Ry. to be completed Nov. 1913, making total 330m. V. 95, p. 748, 
1540. Cash subsidy, $6,400 per mile. Land grant, 1,655,000 acres. 

Owns stock of and leases for 999 years Algoma Central Terminals, Ltd., 
rental covering interest and from July 1918 1% sinking fund on Ist M.; the 
bonds are guaranteed, prin. & int., by Lake Superior Corp. Present issue 
a to $5,000,000) is secured on terminal properties and the $900,000 

st M. 5% bonds and $99,300 stock of Algoma Eastern Terminals, Ltd. 
Additional bonds may be issued only for cost of additional assets or work. 
V. 95, p. 1540; V. 96, p. 651, 1020, 1491. 

Stock, common, $5,000,000, all owned by Lake Superior Corporation, 
which guarantees the 5% bonds (see table above), to be issued at $30,000 per 
mile. 1st M. bonds, see V. 91, p. 93, 1159, 1327, 1573; V. 97, p. 666. 
The series A and B equipment bonds, $500,000 each, dated May 15 and 
Aug. 15 1911, mature $50,000 each series yearly. V. 92, p. 1635; series C, 
$7,500 yearly. V.94,p.1382. Year ending June 30 1913, gross, $851,702; 
net, $361,103. Pres., T. J. Drummond, Montreal, Que.; V.-P., J. Frater 
Taylor, Sault Ste. Marie, Ont.; Sec., Thomas Gibson, Toronto, Ont.; 
Treas., A. H. Chitty.—(V. 97, p. 666.) 


ALGOMA EASTERN RY.—Owns from Sudbury, Ont., to Little Cur- 
rent (Manitoulin Island) ae nickel and copper districts, 86 m., com- 
pleted Jan. 1 1913; branches, 3 m. Land grant 703,200 acres in Ontario 
and cash subsidies from Prov. and Dom. of Can. V. 92, p. 265; V. 95, p.748. 
Leases for 999 years Algoma Eastern Terminals, Ltd., rental covering int. 
and sink. fund on $900,000 Ist M. 5% bonds. See Algoma Central Ter- 
minals, Ltd., mtge., V. 95, p. 1206, 1540. 

Common stock, $2,000,000, and pref. 5% non-cum., $1,000,000, of which 
$1,000,000 and $800,000, res pesrey owned by Lake Superior Corpora- 
tion. Bonds auth., $3,000,000 Ist M. “gr4 gold 5s, issuable at $30,000 
per mile, guaranteed, princ. and int., b ke Superior Corp. They are 
subject to call as a whole at par or may be drawn at 105 from subsidies or 
the proceeds of land sales. Subsidies and land sales may be used to make 
3 ony deficiency in bond interest until March 1916. V. 92, p. 396, 462, 

27, 1032; V. 93, p. 227, 406; V. 94, p. 1382. 

Year ending June 30 1913, gross, $129,000; net, $49,399; other income 
379; int., taxes, rentals, &c., $35,895; bal., sur., $13,874. Pres., T. J 

rummond, Montreal, Que.; Vice-Prest., J. Frater Taylor, Sault Ste. 
Marie, Ont.; Sec., Thomas Gibson, Toronto, Ont.; Treas., A. H. Chitty. 
—(V. 94, p. 1382; V. 95, p. 748, 1206, 1540.) 


ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pitts.)— 
Punxsutawney to Butler, Pa., 60 miles. An extension of Buffalo Rochester 
& Pittsburgh, to which leased in perpetuity for guaranty of bonds and6%on 
stock. Uses Balt. & Ohlo from Butler to New Castle and Pittsburgh undera 
trackage arrangement, making in all147 m. V. 70, p. 849.—(V. 82, p. 691.) 


ALLENTOWN RR.—Topton to Kutztown, Pa., 4.39 m. Stock, $1,268,- 
884 (par $50), incl. $1,071,400 pledged under Reading Co. gen.M. No bonds. 


ALLENTOWN TERMINAL RR.—Owns 2.91 miles of railroad in Allen- 
town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. of 
N.J._ Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from Lehigh Coal & Navigation Co.) at interest on bonds and 5% on 
$450,000 stock (par $50), and taxes, bonds being guar., prin. and interest, 
by Phila. & Read. RR. Co. (foreclosed) and Lehigh Coal & Navigation. 


AMADOR CENTRAL RR.—Ione to Martell, Cal., 12 m. Stock, $400,000: 
ar, $100. Mortgage, see V. 88, p. 156. Year end. June 30 1913, gross, 
99,955; net, $45,549; int. & taxes, $19,500; extraordinary, $10,957; bal., 

sur., $15,092. Divs. 1911-12, 6 2-3%, $25,000 from accum. surplus. 
Pres., F. J. Solinsky, San Francisco. Office, Martell, Cal.—(V. 88, p. 156. 


ANN ARBOR RR.—Owns from Toledo, O., to Frankfort,on Lake Mich., 
292 miles; trackage, Toledo to Alexis, 9 miles; operates car ferries between 
Frankfort, Mich., Kewaunee and Manitowoc, Wis., and Menominee and 
Manistique, Mich. Wabash and Pere Marquette use Toledo terminals. 

Entire cap. stock of Manistique & Lake Superior, Manistique, Mich., to 
Evelyn, 42 m. (with branch, 13 m.) was purchased in 1911. V. 92, p. 1108. 


STOCK., &c.—Common, $3,250,000; pref., $4,000,000; 5% non-cum., 
par $100. Pref. stock cert., see issue Oct. 30 1897, p. 3. V. 94, p. 205. 

The Ann Arbor Co. was incorporated Jan. 5 1911 as a holding company 
with $7,250,000 auth. stock, of which $4,000,000 pref. and $3,250,000 
common (par $100), the stock being offered, share for share, for the Ann 
Arbor RR. stock (incl. the $3,001,000 common and $2,190,000 pref. bid in 
at auction by Ramsey committee Nov. 251910.) In April 1911 $2,971,900 
pref. and $2,158,200 com. had been exchanged. V. 92, p. 59, 116, 321. 

BONDS.—In May 1913 $750,000 0% gold notes were sold, secured by 
depositof $1,250,000 impt. and extension 5% bonds of an issue limited to 
10,000,000, to be a first lien on $400,000 of new equipment and a second 
en on entire road, with all other equipment, &c.,to retire $600,000 notes and 
23,000 equip. obligations and for impts. V. 96, p.1088, 1295. 


EARNINGS.—12 mos.,/1912-13..--Gross, $2,072,702; net, $637,618 





July 1 to June 30. (1911-12._..._Gross, 2,120,384; net, 700,936 
As to change in accounting in 1912-13, see V.9 jp. 862. 


Leroy W. Baldwin, E. S. Lyon, Frederick Hertenstein and H. H. Harrison. 
Pres., Newman Erb; V.-P. and Treas., H. H. Harrison; Sec., H. B. Blan- 
chard.—(V. 95, p. 1540, 1683; V. 96, p. 862, 1088, 1295.) 

APALACHICOLA NOR. RR.—ARIZONA EASTERN RR.—See p. 139. 

ARKANSAS LOUISIANA & GULF RY.—Monroe to Hamburg, La., and 
Crossett, Ark., 61% miles, was operated Oct. 1911. To be extended from 
Hamburg, Ark., to Pine Bluff, 8144 miles. On May 29 1913 James M. 
Parker was appointed receiver. V. 96, p. 1627. Stock auth., $3,000,000 
out Oct. 1913, $1,231,000. Bonds ($6,000,000 auth. issue), Colo. Title & 
Trust Co. of Colorado Springs, Col., trustee; $2,860,000 were subscribed for 
on account of 143 miles under construction. V.86, p.106. For year end. 
June 30 1913, gross, $100,363; op. def. after taxes, $38,487; bond int., 
$56,244; other charges, $10,775; bal., def., $105,501. In 1911-12, gross, 
$84,060; net def. after taxes, $34,151; other income, $1,104. Pres., 
Alfred Cowles, Chicago; V.-P. and Treas., Wm. A. Otis, Colorado Springs, 
Colo.; Sec., C. E. Titus, Colorado Springs, Colo.—(V. 96, p. 1627.) 


ARKANSAS & MEMPHIS BRIDGE & TERMINAL CO.—V. 94, p. 277 
ARKANSAS OKLA. & WESTERN RR.—See Kansas City & MemphisRy. 


ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon ane 
at Atchison, Kan., connecting with the union station. Used by the Atch. 
Top. & Santa Fe, the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl. & 
Quincy. Stock, $700,000; par, $100 per share. Pres. and Treas., H. P. 
Eels, Cleveland, O.—V. 67, p. 578.) 


(THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.)—The sys- 
tem operated July 1 1913 comprised 10,771 miles of railroad and embraced 
an unbroken line of track from Chicago, Ill., via Kansas City, Mo., and Al- 
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., and the 
Gulf of Mexico. For operating purposes the 10,771 m.were divided as follows. 
Atchison Topeka & S. F_..-8,237.55| Southern Kan. Ry. of Texas 124.92 
Rio Grande & E} Paso_-__---. 20.21| Texas & Gulf Ry......_--.. 125.49 
Gulf Colorado & Santa Fe..1,595.77| Guif & Inter-State Ry. (V. 91, 
Pecos & Nor. Texas Ry... 481.79 Dp. phage se ennaneée 71.33 
Pecos River RR 54.24; Concho San Saba & Llano 60.15 

This is exclusive of 155.20 miles of new lines completed on last-named 
date, all of which will be ready for operation shortly. Also controls, 
through ownership of securities, or owns jointly with other rds., 688.14 m. 

Cut-off Texico, N. M., to Brownwood, Tex., 300 miles, with branches; 
total about 500 miles, completed in Nov.1911. V.89, p. 223; V.92,p.1700. 

In Dec. 1911 sold to Southern Pacific Co, the line from Nogales to Guay- 
mas., Mex., 263 miles, receiving in exchange the Southern Pacific line from 
Mojave to the Needles; also sold to the Southern Pacific the New Mexico & 
Arizona RR., Benson, Ariz., to Nogales, Mex., 88 miles. The California 
Arizona & Santa Fe Ry. was incorporated in California with $50,000,000 
authorized stock to take over the line from Mojave to the Needles and the 
Atchison branch, from Cadiz, Cal., to Wickenburg, Ariz., 195 miles, and 
other lines in Southern California and Arizona. See BONDS below. 
V. 94, p. 67, 486, 629; V. 95, p. 543. In Mch. 1913 the Gulf Colorado & 
Santa Re Ry. took over under long leases the Gulf & Inter-State Ry., the 
Texas & Gulf, the Concho San Saba & Llano Valley Ry. and the Sweet- 
water-Coleman division of the Pecos & North Texas line. V. 96, p. 946. 

In 1900 acquired control of Gulf Beaumont & Kansas City and Guif Beau- 
mont & Great Northern, which are leased. V. 76, p. 751; V. 77, p. 1224. 
Leases Cane Belt RR., 105 miles (entire stock owned). V. 85. p. 598. 
The stockholders on Oct. 1912 voted to acquire the California 
Arizona & Santa Fe, Eastern Ry. of New Mex., Dodge City &Cimarron 
Valley Ry., Verde Valley Ry. and Sunset Ry., &c., and on Oct. 23 1913 to 
lease the Verde Valley Ry. and Dodge City & Cimarron Ry. 

In Aug. 1913 offered to purchase the St. Louis Rocky Mt. & Pacific 
Ry. (or its securities), extending from Des Moines, N. M., west to Raton, 
on the Atchison, 106 miles, for $3,000,000 50-year 4% bonds secured on the 
road purchased and $50,000 cash. See V. 97, p. 363, 442; V. 95, p. 543, 
1771; V. 87. D- . 


ORGANIZATION .—This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at foreclosure sale of the 
property and franchises of the Atch. Top. & S. Fe RR. Co. V. 60, p. 658. 

he railway company in July 1913 owned in fee 7,170.60 miles of system; 
and also all, or nearly all, the bonds and stocks of the other companies. 

Has a joint interest with the Southern Pacific in the Northwestern Pacifie. 


STOCK.—The preferred stock has preference as to assets and non-cumu- 
lative dividends not exceeding 5% per ann., as declared by the board of dl- 
rectors out of net profits. No other mtge. and no increase In the pref. stock 
can be made without consent of majority of all pref. outstanding and of all 
com. stock represented at a meeting. The total auth. amount of pref. Is 
$131,486,000, of which $10,800,000 reserved to acquire other lines (V. 93, 

. 526, 406); also $6,486,470 in special trust for improvements, extensions, 
Ke. Pref. stock certfs. in ‘‘Supplement”’ of April 1897, p. 3. 


DIVS.— ‘00. ‘01. '02-'05. ‘06. ‘07. ‘08. '09.°10to’'12. 1943. 
Com. (%)-. 0 3% 4yrly. 4% 6 5 5% 6 yrly. 6 
Pref. (%)-- 4 5 5 yrly. 5 5 5 yrly. 5 


BONDS.—tThe Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 68, 
p. 974; V. 86, p. 1098) gives a lien, elther by direct mortgage or by collateral 
trust, on 8,559.53 m. of the system, with equip., terminals, &c. 


The unissued Gen. M. 4s were in 1913 reserved as follows: To retire car 
trusts, $2,339,383, and uacertzmne bonds, $2,004,960; for impts., &c., $1,- 
ines, $6,731,554. 
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RAILROAD COMPANIES. Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on irst page.) Road | Bonds| Value |Outstariding % Payable | and Maturity | Dividends are Payable 
Atghieon Topeka & Santa Fe—(Concluded)— 
anta Fe Pres & Phoenix—1st M $5,000,000 g Ba.c* 195} 1892 $1,000; $4,940,000 5¢ |M & S/Sept 11942 Bankers Trust Co, N Y 
tt & Eastern lst mtge prin & int guar__-Cc* 45| 1898 1,000 24, 5 A & OJ/Apr 11928 Central Trust Co, N Y 
Cal-Ar L Isté&ref M $50,000,000 g red 110.G.xc* &r* 835; 1912 $ & £| 18,299,695 4%e\M & S/Mch 1 1962 5 Nassau St, New York 
Athens Terminal Co—ist M gold redeem 105_-_N.c anal Bee 1,000 200,000 5¢iJ & JiJuty 1 1937 New York Trust Co, N Y 
Atianta Birm & Ati—Atl & B Ry Ist M red 110_0B e 337) 1904 1,000; 4,090,000 5¢ |jJ & JiJan 11934 Old Colony Trust So Bos 
I Ns ee ipa nnnnes ~--| 1912 1,000} _4,700,000 5¢ |J & JiJuly 11913 Farmers’ L & Tr Co. a hs 
Atl Birm & Atl lst M $30,000,000 g red 106__OB. Ps ---| 1906 1,000; 14, 3,000 6e¢ |J & J\Jan 11936 += 1909 coupon aot 
Joint coll tr notes g ext 1910 & 1912 red par.-Eq.c* ---| 1906 |1,000 &c} 5,936,800 5¢ |M & N/May 11915 May 1913 coupon p 
Equip bonds due $60,000 semi-annually. ___--_-- -Eq ---| 1906 1,000 360,000 5 M & N|May’14-Nov’16|May 1913 coupon paid 
Equip bonds Ser B (V 85, ~ due $86,000 s-a_ sacl Pe 1,000 688,000 5 J & Ji\Jan ‘14 July '17\Jan 1913 coupon paid 
Georgia Terminal Co lst 4,000,000 g gup & . OB ---| 1907 1,000 ,000,000 5¢ |jJ & JiJan 11927 Jan 1909 coupon not paid 
Alabama Term’! RR ist M $4,000,000 g gu p & 1 OB -.-| 1907 1,000; 2,445,000 5¢ |J & J\July 11927 Jan 1909 coupon not oe 
at ante © Chariots —— wpe (ave ber bo Pecre ane one 208 ait 100} 1,700,000 Z Mé& §S Sept 41913 3%/)U S Mtge & TrCo, N 
anta Knoxville orthern “y ee Louisville ashvillje 
Atlanta & St Andrews Bay—Ist M $1.000.000 g red_- 85; 1908 1,000 425,000 6¢ |A & O/Oct 11938 New York and Atlanta 
2d M ($1,000,000 auth) now callable at par_----- oe ft ee 425,000 | ey (SRS, USSR Sores (AA eRe arr ee 
ae anta Terining) First mtge $1,500,000 maou. G.c* &r 3.3) 1903 1,000; 1, 8 4 g J & D/June 1 1953 Guaranty eae Co,NY 
tlanta & West Point—Stock $2, need are 93 100} 2,462,600/6 in 1913/3 & Ji\July 1 ie 3%|Atlanta, G 
Atlantic City—First Mtge $2, 200,000 gold__GuP.xc* 83! 1889 1,000; 2,200,000 5g¢ |M & N/May 11919 Reading ‘Terminal, Phila 
Atlantic City purchase money real estate mtge.._GP -.-| 1900 id 75,000 4% iA & OjApr 11930 do do 
Sea Coast prior lien mortgage a eRe 66} 1898 |..---.-.-. 350,000 5¢ |A & O/Apr 11948 do do 
lst cons M $4,500,000 gold guar_______.___--_- GP} All 901 1,000) 1,851, 4g \J & J\July 1 1951 do do 
Atpatic Coast Line Co ( an) Stock $30,000, an... a oy 100) 17,640,000/12 in °12} Q—M /|Sept 10 '13 3%/|Baltimore 
Certfs of indebt Inc non-cum $5,000,000_--SBa. ennl eee 100 &c ,000,000 5 cur|/J & D/Irredeemable In 1912 paid 5% 
oe Class B red 105 after Nov 1920 (V 89, ) i666) ---| 1900 100 &c 61,800 4 — = | = epee n 1913 paid 4% 
do redeemable at par since 1910-.--_----.---- ---| 1995 | 100 &c) 3,000,000 4 J & JiJan 11925 In 1913 paid 4% 
Adaatic, Coast Line RR—Stock common (text) _----- at mame 100} 68,557,200/7 in 1913|/T & J Suly 101913 3 4|Treas Office. Wilm, NO 
com stock tax exempt (Rich & Pee certfs) ee 100; i,000,000/7 in 1913)J & J Suly’ 101913 3 “4 Oo 
o> le DE ee wi enna’ i asel #nee 100 198.500|5 in 1913;M & N|Nov 101913 2% do do 
Coll tr M gold secured b ox si a stk r d 105.c* &r* ...| 1902 |1,000 &c| 35,000,000 4¢ iM & N|Oct 11952 J P Morgan & Co, N Y 
Unified mortgage gold $200 000 auth____c*&r*| 4,221) 1909 1,000; 9,667,000 4¢ |J & Dj\Dec 11959 United States Tr Co, N Y 
Conv debs $23,562,500 red ioe after May '16-SBa.r ---| 1909 100 &c| .9,292,040 4 M & N|Nov 1 1939 Safe Dep & Tr Co, Balto 
Wash & Van Ist M $1,500,000 ¢ p & 1..SBa.c* 40| 1907 1,000 720,000 4%e\F & A/Feb 1 1947 USTrCo,NY & Balto 
Winst-Salem So’bd Ist M $5,000,000¢ cu. Us.xc* &r* 89/ 1910 1,000} 5,000,000 4g¢ J & JiJuly 1 1960 United States Tr _ NY 
Equ!p trust bonds gold $225,000 due s-a__SBa.c* ---| 1907 1,000; 1,350,000 4¢ |M & S/To Mch 1 1917;US TrCo,NY, alto 
do ser B gold $ $125, 000 due s-a__---- SBa aout SOan 1,000} 2,125,000 4%e\J & D/ToDec11921 do Be 
Bonds to be tenes vy? Untfied 43— 
First consol M $51,326,000 gold (text)._F.c*&r*| 3,945) 1902 {1,000 &c} 48.813,000 4¢ iM & SjJuly 11952 United States Tr Co, N Y 
Certificates of indebtedness (new)_____._-_----- ---| 1902 100 &c 232,900 4 M & NIrredeemapble Treas Office, Wilm, N QO 
North East (S C) cons M gold Flor to Charleston__c 102' 1883 1,000 657,000 6¢ J & J'iJan 1 1933 United States Tr Co, N Y 
Adjust. (Income) Mige. abstract, V. 62, 2 739. Int. posente only if Receivers’ Certs. Protective Committee.—Howard Bayne, Chairman; G. E. 
earned up to 4% in eac -~ cumulative. resent issue limited to $51,- | Warren, 60 Broadway, Secretary. The certs. (on which prnsee but not 
728,000, but when the $30,000,000 gen. 4s auth. for improvements as above | interest’ was defaulted July 1 1913) are to be deposited with. cl ba- 
have been issued, $20,000, ‘000 ‘additional adjustment 4s may be issued for | Knickerbocker Trust Co. at request of committee. V. 96, 183 
the same purpose at not exceeding $2,000, in any one year, but only b General Committee.—Edwin S. Marston (Chairman), Soak Ayer. 


am —_~ vote of the ocueument bondholders. 189 
paid ; since, full 4% yearly. 

, Ate rehome dividon 4s of 1903, V. 76, p. 434; V. 79, p. 1331; 
Va 84, p. 1549; V. 85, p. 598: V. 86, p. 980, 1041. 

The “Trans-Continental Short Line’ first gold 4s of 1908 are limited to 
$30,000,000 auth. issue. The $17,000,000 sold in Aug. 1908 covered 694 
miles then in operation; the remaining $13,000,000 can be issued at $25,000 

er mile. On June 30 1913 there were in operation 1 022, 78 miles, compris- 
as Pe line from yy oe Tex., to Belen, N. 343.15 miles; Clovis, 
to Pecos, Tex.,]271 43m.; Canyon Cite dct a to Coleman, Tex., 
302. Mi pay and branches aggregatin: g 105.53 miles. V. 87, p. 479, 878. 

The debenture, 7 of pS0e ore wy off $2,500,000 year. rom treasury 
cash. See 150, V. 75, p. 680; V. 77, p. 2 
The 4s of i903, (49: ity (000, auth. issue) are convertible into com. stock 
= ing" gune J 1918 R. 2695; V. 80, p. 649; V. 81, p. 1174; 

ma) on the pod: 05 000 5s issued in 1907, ‘convertible at par 
a June. 1 35s 309,000 have been exchanged. V.'84, p. 1051, 1112; 
V. 85, 97, ous ay The $28,258,000 4s of 1909 are convertible into 
ecnumen stock at par to June 1 1918. V. 88, p. 1435, 1559. The $43,686,- 
000 4s of 1910 are es into com. stock at . since June L Sa 
prior to June 1 1923. . 90, p. 913, 1043, 1612; V. p. 393, 593, 

The several issues a conv ertibles must be cieanea’ oy any TRY, a 
covering the lines owned at time the convertible issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
tnto stock provided the time for conversion has not expired. 

The California-Arizona Lines Ist and ref. mtge. of 1912 ($50, :000, 000 auth. 
issue, of which $18,300,000 4%s were sold in Mch. 1912) covers 835 miles 
of road, including the line from Needles to Mo ave, 242 miles, which was 
acquired from the Southern Pacific Co., on which there are ‘outstanding 
$4,127,500 Sou. Pac. bonds due Nov. 1 1937. The latter also cover over 

1,600 miles of Sou. Pac. Co., which has agreed to indemnify the Cal. Ariz. 
S Santa Fe Ry. against any claim on account thereof. 

Of the remaining Cal.-Ariz. bonds, $26,533,000 are Issuable for not 
exceeding the actual cash expenditures ‘tor betterments, improvements and 
additions on and after Jan. 1 1912 and $5,167,000 are reserved to refund the 
underlying bonds, $4,940,000 Santa Fe Prescott & Phoenix 5s, $224,000 
Prescott & Pastern 5s and $3,000 on the line from Goffs to Ivanpah, Cal., 
45 miles. . 94, p. 649, 696, 766; V. 95, p. 543. 

canner 1 ee —)\1913__.Gross, $18,874,941; net, $6,147,300 
2 ., July 1 to Aug. 31./1912---Gross, 18,590:783: net. 6 ,075,081 

For 2 mos. of 1913 bal. after taxes, $5,271,579, agst. $5, 311,733. 


REPORT.—Annual meeting fourth Thursday in October. Report for 
year ending June 30 1913 was given in ‘‘Chronicle’’ of Oct. 25. 


Interest—In Noy. 











1018- 13. 1911-12. 1910-11. 

Average miles operated__._____-_ 0,750 ’ 10,350 
Operating revenues_______...__- $116,896, 253 107,752,360 $107,565,116 
Operating expenses___......___- 77 642.535 71,273,203 70,768,252 
, SR eee aa eee 4,662,152 4,206,454 3,474,607 

Operating income____..-..--- $34,591,565 $32,272,703 $33,322,257 
SPU I. cca nlndeuncusnanene 2,515,624 2,569,968 2,207 366 

TOCGl MOOMG. .. 2... ne ccs $37,107,189 $34,842,671 $35,529,623 
Interest on bonds___.___.-_._.. $13,825,325 $13,660,859 $12,712,319 
Hire of equipment, rentals, &c___ 1,599,960 1,918,530 1,860,376 
Dividends on pref. stock (5%) --- 5,708,690 5,708,6 5,708,690 
Dividends on com. stock (6%)--- 10,398,780 10,168,185 9,932,460 
Additions and betterments___-_-_- 5,574,434 3,300,000 5,000,000 

Be, MDa ce tacaGhenae  daanckeee $86,406 $315,778 


OFFICERS. —— of Executive i Walker D. Hines; E. P. 
nee. President; D. Gallup. Comp.: K. Cooper, Asst. Treas. 

Directors .—Charles Steule Edward J. “haracaae A.D.Juilliard, H. Rie- 
man Duval, Thomas P. Fowler, Walker D. os. N. Y.; T. Dewitt Cuyler, 
Phila.; John G. McCullough, Vermont; B. oben fi Boston; Edward P, 
Ripley, Byron L. Smith, Chicago; Andrew 0. “Jobes ferriam, Kas.; Howei 
Jones, Unarles 8. Gleed, Topeka; H. ©. Frick, Pittsburgh. 

Office, 5 Nassau St., N. —(V. 97, . 366, 442, 519, 666, 886.) 


ATHENS TERMINAL CO.—Owns freight terminals and approaches tn 
Athens, Ga. Stock $25,000, equally owned by Seaboard Air Line and 
Gainesville Midland, which agree to pay operating yee and interest 
charges in proportion to tonnage use. Bonds ($250,000 auth, issue), see 
table above. Pres., W. R. apie Gainesville, Ga.; & Treas. 
Gordon C. Carson, Savannah, ; 


ATLANTA BIRMINGHAM & & ATLANTIC RR.—Owns Brunswick, Ga., 
to Birmingham, Ala., 3 miles; Sessoms to Waycross, Ga., 26 ‘miles: 
Fitzgerald to Thomasville, Ga., 81 m.; Atlanta to Manchester, 75 m.: 
Pyriton to Ashland, 7 m.; leases Georgia Terminal Co., 
trackage in + ae 2 m.; total, 659 miles. . 80, p. 115) 

Atl. Gulf & W. I. SS. Co. operates N. Y. to Brunswick, vor p. 565. 


saa eet -—On Jan. 2 1909 receivers were Neier, the Jan. 


Sec. 


1909 coupon on the first 5s of 1906 being defaulted. V.88, p. 99, 156—s 
table above. E.T. Lamb in Oct. 1913 became sole receiver. oe 4 
1913 foreclosure was ordered under Ist M. V. 97, p. 116. The $3,250, 


2-year 5% Foe eehal 8 certs. sold to replace 19 miles trackage into Birmingha 

and build Bessemer a, &c., were extended 1 year in 1911 and $200 000 
additional! authorized. 88, D. mid 1559; V. 89, 40, 102, 223; V. 92, 
p. 1700; V. 93, p. 43; V. rh in June 1912 $5,000,000 5% one-year 
receivers’ certifs. were ph. FT ‘of which $4,700, doe were sold, the pro- 
ceeds being used to retire the $3 250, 000 certifs. due July 1 1912 and the 
prin. and int. «* all equipment trusts to Sept. 1 1912, and the remainder 





to pay equipment trusts to July 1 1913, &c. 


Samuel Carr and John I. Waterbury requested deposits of all securities and 


unsecured one of company and allied properties. Depvsitaries, Bankers 
Trust Co., Y., and Old Colony Tr. ee Boston. V. 88, p. 1196; V. 90, 
p. 235; 93, p- 116. 13 


ges; | Vv. a 

Committee for First 5 . p.1248 Philip Stockton and F 
Farrar. City Trust Co. h ee depositary. V. 88. p. 99. 157, ésam 

Committee for Joint Collateral Notes and First 5s.—Geo. C. Clark, Chatr- 
man; Geo. C. Clark Jr., Sec.; Equitable Trust Co., N. Y., and American 
Trust Co., Boston, depositaries. V. 88, p. 623, 685, 943. 

STOCK. —Issued, common, $25,000,000; pref., $10,000,000 ($17,000, ~ 
and $5,600,000, respectively, ‘deposited under collat. tr. notes). Par $100 

BONDS.—Of the 5s of 1906 ($30,000,000 authorized issue), $14,185, 000 
have been issued, of which $5,005,000 is ‘de anaes under coll. trust notes. 

The coli. trust 5% notes EB Oe $8, — reduced to $5,936, 
800 and extended in 1910 and 1912, per pian oo <q 1237, 1295; V. 94, 
p. 1248) are — obligation of the railroad and the atiantic & Birmingham 


Construction The interest until payment thereof is guaranteed by the 
shareholders of the construction company or the syndicate raising $ 
cash for the plan. They are secured by deposit of $5,005,000 Atl. Birm. & 


Atlantic Ist M. bonds and $5,600,000 pref. and $17, 600, 000 com. stock of 
the railroad, $4,000,000 Woodward Iron Co. common stock and the $1,- 
100,000 stock and $1,000,000 bonds of Brunswich SS. Co., the last-men- 
tioned being guaranteed by Atlantic ow & te Indies SS. Co., which in 


ey purchased the five boats ras. 82, igee: V. 83, D. "35, 1290; 
. 84, p. 270; V. 85, p. 1404; V. 88, p. Y51" 303: . 94, p. 412, 766. 1059, 
1343" The Construction Co. also. has oR notes that are not joint 


obligations. See V. 95, p.681. equ ulpment obligations other than in table 
above, $20,000 5s, maturing $10,000 quar. (Q.-M.) to March 1 1914. 

The Georgia Terminal Co. and Alabama eatin RR. (controlled by the 
Atl. Birm. & Atl. RR.) were placed in receiver's hands In Feb. 1, 93 
bonded oe, being. res ro AT $3,000,000 and $2,445,009. 84, 

Lge” et; Li. gt cle 1204; V. 8S, p. 156, 227, 451, 503, 563: "o1, 
. D. 


ee BE. EARNINGS. —}183 Cpendaue Gross, $516,819; net, $75. if) 
2 mos., July 1 to Aug. 31 |) ee Gross, 504,652; net, 60,211 
gr Statement for year ant — 30 1912 in V. 95, p. 888. In 1912-13, 
$3,243,046; net, $566,301. In 1911-12, gross, $3,246,302, against 
$2, 810, rit in 1910-11; net, sire. 825; against $662,593; other income, $36,- 
654; taxes, $173,500; int. (on equipts., $84,833: 1st 5s, $204,500; receiver's 
, $162, 500), $451,833; rent of terminals (not incl. Georgia & Alabama 
terminals) , $272,250; anise. deductions, $36,798; bal., def., $220,902.— 
(V. 96, p. 134, 1838; V. 97, p. 116, 363.) 
ATLANTA & cuaRuorts AIR LINE RY.—(See Map Southern Ratlway 
System.) —Owns Charlotte, N. C., to Armour, Ga., 263 miles. 
The operating contract of Pa sty accepted by the Southern Ry. requires the 
payment of interest on At. & C. debt and 5% on stock; if gross earnings ex- 


ceed $1,500,000, dividends to be 6%, and if they exceed $2,500,000, 7% 

The $5,500,000 bonds were extended to Jan. 1 1920 at 44% %, purchased 
by the Southern Ry. and placed under its consol. mortgage. V. 89, p.1595. 

DIVIDENDS, 11881 to '89. 1890. 1891 to Mch. ‘Ol incl. Since. 
~ eS { 5 yearly. 5% £=6vearly (M&S). 7 yrly.(M&S) 

Pres., C. S. Fairchild, New York.—(V. 89, p. 1595.) 

ATLANTA & & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., 
Panama Cit la., on St. Andrews Bay, Gulf of Mexico, 85 miles: spikan 
July 15 108) Stock authorized, $1,000,000: outstanding, $300,000: par, 
$100. a Trust & Banking ‘Corp. of Atlanta is mort. trustee. V. sé. 
p. 685; V. 83 270. Fir year ending June 30_ 1913, gross. $237 O82: net 
after taxes, $7, M59. In 1911-12, gross, $213,527; net, $80,081. Pres., A. 
B. Steele, Atlanta, Ga.; Sec.,G. H. Purvis, Dothan, Ala.—-(V.88, p. 685). 


ATLANTS TERMINAL CO.—Owns union passenger station opened 
May 14 1905, with approaches, used by Southern Ry., Central of Georj:la 
Ry. R. Atlanta & West Point RR. Stock, $150,000, ‘owned in equal pro- 
portions by the three companies named, which pay 7 charges and @t- 
penses on car basis. V. 76, p. 593, 1394; V. 77, p. 699: V. 88, p. 1196. 


ATLANTA & WEST POINT RR.—Atianta, Ga., to West Point, Ga., 
92.99 m. Georgia RR. Mch. 31 1910 owned $936, 100 stock, but sold same 
in io10-i1 to the lessees at $135 per share, with the option ‘of purchase at 
same price on expiration of lease. yn rates Atlanta Belt Line, 5% milies; 
rental, $16,000 yly.—4% oncost. V. 71, p.963; V.73, p.1354; V.90,p.913. 

AEH A, pb a begun in 1855, were for many years 8% perannum. From 
July 1 1884 to July 1901. inclusive, 6% yearly, J. & J.: Oct. 1 1899, 25% ex- 
“, Res to July 1913, 6% yearly. 

912-13, gross, $1,238,926; net, $319,987; other inc., $1, oes charges, 
$72" ore: dividends, $147,756; surplus, $102,015. —(V. 93, p. 1104.) 

ATLANTIC CITY RR.—Camden to Atlantic City, 57 m. igouble track 

branches, Winslow Junction to Cape May, N. J., 54 m. ; Willlamstown, 33 
m.; Gloucester, 11 m.; Sea Isle City, 12 m. ‘ Ocean City, 10 m.; total, 
V. 72, p. 1278. STOCK, com., $2,625,000; pref., $1,000,000 (par, $50), 
Reading Co. owns over 99% of stock, and guarantees consol, 4s, prin. and 
int. Form of guaranty, V. 75, p. 1398. Of ng? latter, $2,650,000 are 
reserved to retire prior lien bonds. See V. 73, . There are also out- 
standing $22,800 Sea Coast RR. series A 5s an 33. 617 series B 5s. 


EARNINGS .—12 mos., +} i912 12-----Gross. $2,205,124; net, $470,674 
July 1 to June 30. 911-12_.___- one, 2,126,756; net, 530,952 
Year ending June 30 1912, a , $2,126, fe net, $530,952; def. after 
charges, bre 0, (14. In 1916 ~~ Bross, tt ae 98: net, $463,674; other 
income. 541 , taxes, Geasecaame $45,127; bal., 


746: 
, $8 $7°245.—(V-. 82, p. TO 


ATLANTIC COAST LINE oo, —Organized May 29 1889 under the laws 


of Connecticut, and owns a majority of the ca s - com and a large amount 
elow. 


of the bonds of the Atlantic Coast Line R 
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RAILROAD COMPANIES. Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road | Bonds| Value |Outstanding % Payabie | and Maturity | Dividends are Payable 
Atl Coast Line RR (Concl)— 
Atlantic C L of S C gen Ist M (1st on 594 m)g SBa.c* 696| 1898 $1,000) $5,047,000 4¢ J & JiJuly 11948 Safe Dep & Tr Co, Balto 
Petersburg M class A gold_...............------ 68) 1881 1,000 868,000 56¢ |J & JI\July 1 1926 Merch Nat Bk, Rich'd,Va 
do °o class B gold (Petersburg to Weldon) 68) 1881 1,000 800,000 6 g A & O|Oct 11926 do do 
Richmond & Petersburg Ist M ($24,500 are 7s) _--- 22| 1875 500 &c 340,500) 6 & M & N|May 11915 Merch Nat Bk, Rich’d,Va 
Consol M g (Richmond to Petersburg, &c)__Ce.c* 27; 1890 1,000 300,000 4% giA & O/Aprill Brown Brothers, NY 
Wilm & Weldon gen M ($938,000 are 4s) g--SBa.c* 479| 1885 1,000; 4,000,000/}4g &5gJ & JiJuly 11935 First Nat Bk, NY, &Balt 
Wilmington & New Bern lst M gold assumed SBa 90} 1897 1,000 ,000 4g \F & AjAug 1 1947 Safe Dep & Tr Co, Balt 
Nor & Car lst M gold (P Pt Va to Tar, N C)-_-Ce.c* 110} 1889 1,000' 1,320,000 5¢ |A & O/jApr 11939 Central st Co, N Y 
Second mortgage gold__..______.___-_- SBa.c*| 110) 1896 1,000 400,000 5¢ |J & JiJan 11946 Safe Dep & Tr Co, Balt 
Sav Fla & W Ist M g ($2,444,000 are 5s) ._-Mp.c* &r 547| 1884 1,000} 6,500,000|I5bg &6g¢/A & O/Apr 119 United States Tr Co, N Y 
Charleston & Savannah gen mtge gold... - SBa.c* 111| 1886 1,000} 1,500,000 7e¢ |\J & JiJan 11936 do do 
Bruns & W list M (Brunswick to Albany) g gu Mp.c 169} 1888 | 500 &c} 1,407,000 4¢ 3 & JiJan 11938 do do 
Alabama Midland list M g (Bainb to Montg)_-_Mp.xc} 174) 1888 1,000 ,800, 5¢ iM & N/Nov1 1928 Metropolitan TrCo,NY 
Deeewes 00 166 Bf OOI0......<..-6-.-c-ccce Ab.c* 244| 1895 1,000} 2,418,000 4¢ J & J\Jan 1 1945 United States Tr Co, N Y 
Sanford & St Petersburg first mtge gold__-_---- PeP| 145) 1894 1,000 5, 4¢ J & J\Jan 1 1924 do do 
Ashley River first mortgage_______.._...-.-.---- eo: 2 ee 33,500 8 J & dJi\Jan 11915 People’s Bk, Chast’n,S 0 
Sil Sp O & G Ist M gold (Ocala to Inv & br) .__Eq.c* 64| 1888 1,000 92, 4¢ J & J\July 11918 United States Tr Co, N Y 
Atlantic & Danville—1st M $4,425,000 g int rent.Bac* 278) 1900 1,000} 3,925,000 4¢ J & Ji\July 11948 Bankers Trust Co, N Y 
Second mort $1,525,000 gold interest rental__Eq.c* 278) 1904 1,000 525, 4¢ 5 & JiJuly 1194 Equitable Trust Co 
Atlantic & North Carolina—Stock $1,800,000---_---- ee ie 100} 1,797,200) See text |Semi-an |July 1 1913 134|Check from Co’s Office 
First mortgage $325,000___.____________-_- MeBa 95| 1887 1,000 25, 6 J & SJ\July 11917 Nat Mechanics’ Bk, Balt 
Atlantic & St Lawrence—Stock 6% rental Grand Tr’k 167| .--. |£ & $100) 5,484,000 6 M & Sj|Sept 1913 3% (London and Portland 
Atlantic & West’n—1st M $1,500,000g red 105.FBac*| 2534) 1912 | 500 &c 300,000 5g iM & N/May1 1952 Fidelity Tr Co, Balt 
Augusta & Savannah—Stock 5% rental Central of Ga | eae 100} 1,022,900 5 J & J\July 61913 2}4\Savannah, Ga 
Augusta Southern—First consol mtge gold__._.Ce.xc} 8234; 1894 1,000 400,000 5¢ |J & D/|Dec 11924 J P Morgan & Co, N Y 
Augusta Union Station—First M $250, gold.._SB ---| 1903 |1,000 &c 225,000 4g J & JiJuly 11953 Safe Dep & Trust Co, Balt 
Austin & N W—See Houston & Texas Central 
von Geneseo & Mt Morris RR—Stock (see text) ---- jun 100 225,000 3% |J. & JI\July 11913 1%/\Erie Railroad, New York 
timore Chesapeake & Atlantic—I1st M gold__Mp.c* 88] 1894 1,000} 1,250,000 5¢ iM & § 5 1 1934 Broad St Station, Phila 
t & Cumberland Val Ry—ist M interest rental__-_- 3) 1879 500 48,500 6 J & dJiJuly 1 1929 Mer Tr & Dep Co, Balt 
t & Cumberland Val RR—1st M interest rental___- 5) 1879 100 &c 72,800 6 J & J\July 11929 do do 
& C V RR Exten—Stock gu ($270,000 carries 7%)-| ---| ---- 390,600; 5&7 |J & J\July 11913 Company's office, Balt 
First mortgage interest rental____....._.._-_-- Ba 27; 1881 1,000 0, 6 J & JiJuly 11931 Mer Tr & Dep Co, Balt 
Baltimore & Harrisbur —Mortgage gold_MeBa.c* 32! 1886 1,000 690,000 5¢ iM & NINov 1 1936 do do 
First M West Ext ($16,000 pm) gold guar-MeBa.c*| 15| 1888 | 1,000| 240,000 ~5¢ |M & NiMay 1 1938 do do 
Baltimore & Ohio—Common stock $210,250,000__--- wank eae 100/151,949,997|6 In 1913/M & S/|Sept 21913 3% Co's Office,2 Wall St,NY 
Pref stock 4% non-cum authorized $60,000,000_-_-| _ -.-| ---- 100} 58,865,.435/4 In 1913,.M & S Sept 21913 2%| do do 
Prior lien mtge gold not subject to call__.._Ba.c* &r| 1,076) 1898 500 &c} 74,852,150 3% eI & IG\July 1 1925 do do 
First M gold red at 105 after July 1923 __Us.c*&r| 1,657) 1898 500 &c} 80,000,000 4¢ |A & OfjjJuly 1 1948 do do 
{i Registered interest O-J 





STOCK .—Increased in 1910 to $17,640,000. V. 89, p. 1666. 

As to the certificates of indebtedness, see editorial Oct. 1897, Supple- 
ment, p. 3; V. 65, p 564; V. 71, p. 1310. In 1898 $5,000,000 stock was 
distributed as a 100% dividend (V. 67, p. 954), and In 1900 $10,000,000 4% 
certificates of indebtedness (including $2,500,000 of Atlantic Coast Line 
RR. Co.) as a 100% dividend. (V. 71, p. 697; V. 73, p. 493.) As to se- 
curities pete to secure equally the certificates of indebtedness, see V. 
17, p. 1310; V. 83, p. 560. Bal. sheet 1913, V. 97, p. 11094. 

CASH Per "02. 03. °04. 05. '06. '07. '08. °09. °10. "11. "12. 1913. 
DIVS.—% 44 on 2 2S ©. ®..i © 10 12 3,3,3,- 
Chairman. Henry Walters.—(V. 95, p. 1036; V. 97, p. 1109.) 


ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jct., 

la., on the south, and Montgomery, Ala., and Augusta, Ga., on the west, 
reaching the puss of Norfolk, Va.; Wilmington, N.C.; Charleston, S. C.; 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla. 

Lines owned and trackage— Miles.| Lines owned, &c. (Con.)— Miles. 
Richmond, Va., to Port Tampa, Paola Jct. near Sanford to St. 

cc en eng se ais oem seach Petersburg, Fla__--.------- 
Palatka, Fla., to Brooksville_- 4 


Nii te belie te tot an res x in slo es 115| Milldale, Fla., to Perry_...--- 
Contentnea to Wilmington._.__. 109| Branches, &c___....-...-.--- 1,641 
Wilmington, N.C., to Pee Dee Leased— 

I? isk 2a i ini eh ay. 97| Central RR. of So. Carolina— 
Florence, S. C., to Augusta, Ga. 167 Lane to Sumter S. C....--- 40 
Sumter to Columbia_________-_ Pt eae 12 
Yadkin Jct. (Wilmington, N.C.) —_—_ 

a nape op ES 116; Total in earnings_____.___- 4,617 





Waycross, Ga., to Folkston, Ga. 34) Closely allied lines (see each co.) — 

Jesup, Ga., to Montgomery, Ala. 355/ Louis. & Nash. (incl. Ga. RR.) .7,890 
Brunswick, Ga., to Albany__.. 169| Charleston & Western Carolina. 341 
Dupont Jct. to Fort Myers, Fla. 349| Northwestern RR.of So. Car.. 71 


Also owns one-sixth interest in the Richmond-Washington Co. Leases 
icintly with the Louisville & Nashville RR., the Georgia RR., 571 miles. 

In July 1909 agreed with Norf. & West. to build jointly Winston-Salem 
Southbound RR., Winston-Salem, N. C., to Wadesboro, 89 miles (com- 
pleted Mch. 1911), guaranteeing — 4s. See that company. 

Extensions from Monticello to Perry, Fla., about 35 miles, and from Old- 
town to Dunnellen, 50 miles, are proposed, making a short route to Tampa, 
Fla., the latter being completed Oct. 11913. V. 94, p.416; V. 95, p. 1411. 
New line from Archer, Fla., to Morriston, Fla., 20 miles, is expected to be 
put into operation in late fall of 1913. 


ORGANIZATION .—On April 18 1900 absorbed by consolidation (V. 70, 
p. 840, 893), Wilmington & Weldon RR., Atlantic Coast Line RRs. of S. C. 
and Va. and Norf. & Car.RR. Florida Southern and Sanford & St. Peters- 
burg were merged April 1903. V. 76, p. 918, 971. The Atlantic Coast 
Line Co. (of Conn.) June 30 1913 owned $38,853,445,common stock. See 
that company above. V. 70, p. 893; V. 71, p. 1116; 1310; V. 83, p. 560. 

Sav. Florida & Western Ry. was merged in 1902. V. 74, p. 774, 829. 

In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville & Nash- 
ville RR. stock for $10,000,000 cash, $35,000,000 in 4% collat. tr. bonds 
and $5,000,000 stock. V.75, p. 733, 792, 905; V. 79, p. 785. 


STOCK .—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com. stock of the new company. 

Stockholders voted Nov. 1912 to increase the auth. com. stock from 

0, ,000 to $76,000,000. V.95, p. 1402; V. 89, p. 1141, 1346. 

Stockholders were offered the right until Feb. 3 1913 to subscribe for 
$6.250 500 aes coms. ay hey par to be applied on acmewas ot tee cost of 

enditures an e company's proportion :120,000) of the 

$12,000,000 new Louisville & Nashville stock. V. 95, - 967, 1402. 

The pref. stock ($18,850,000) was in 1902 mostly exchanged for 125% in 
4% certificates of indebtedness. V. 75, p. 1252. 

DIVS.(%)— 'O1. ’02. '03-'05. '06. '07. '08. 09. '10. "11. '12. 1913 
Com. (incl.Cl.A.)2% 3% a5y’rly6 605%5% 6 6 7 7 
Preferred .._...-. 5 5 Sy'rly 5 5 5 5 6 § 5 5 

a Also in 1905 20% in com. stock scrip and 5% in Atlantic Coast Line Co. 
4% certificates of indebtedness. V. 81, p. 1558. _b Includes 3% paid in 
Jan. in Atlantic Coast Line RR. 4% certificates of indebtedness. 


BONDS.—First consol. 4s of 1902 (limited to $51,326,000 outstanding) 
are a first lien on 1,021 miles of road and a blanket lien on 2,927 miles. 


Purposes Sor which the $200,000,000 Unified 4s were or are Issuable. 
Issued for improvements and refunding ($6,017,000 sold) -__$15,009,000 
Reserved to retire 4% certs. of indebtedness [the holders of all 

but $232,900 of the outstanding $21,566,600 4% certs. of in- 

debtedness exercised the option to exchange till Mch. 1910 

for deb. or unified bonds at per. Wi BOs Os SEs tcacntane 23,562,000 
Reserved to retire underlying bonds._____.-....._.________. 8 
Reserved (along with any bonds not issued to retire certs. of 

indebtedness) for future construction, improvements, &c.._ 77,339,000 

The unified 4s were a first lien July 1 1913 on 279 miles and a blanket 
lien on the remaining 3,948 miles owned, subject to underlying bonds. 
V. 92, p. 1563; V. 89, p. 1141, 1316; V. 96, p. 715, 789. 

The 4% convertible debentures will be redeemable after May 1 1916 at 
105 and convertible at the option of the holder into common stock at $135 
& share at any time up to Jan. 1920, or, if called, up to 30 days of date. 

As to the $35,000,000 collateral trust 4s of 1902, see “Organization” 
above. They are subject to call at 105 in amounts not less than $100,000. 
There were outstanding June 30 1913 $41,000 Bruns. & West. incomes. 

The Washington & Vandemere 4s ($1,500,000 authorized, of which 
$720,000 outstanding) are guar., p.&1., by endorsement. V. 84, p. 1246. 

FINANCES.—In Feb. 1910 the Louisv. & Nashv. div. rate was raised 
from 6 to 7% and in Jan. 1912 that of the Atlantic Coast Line RR. to same 
rate. V. 89, p- 1595. Bonded debt per mile June 30 1912, $21,614. In 
March 1914 $3,500,000 unified 4s were sold. 

As to $6,250,500 new common stock in 1912, see STOCK above. 

LATEST EARNINGS .—/1912-13_Gross, $36,123,072; net, $10,036,063 
12 mos., July 1 to June 30.\1911-12-Gross, 33,498,351; net, 9,534,721 





For 7 mos. ending Jan. 31 1913, net after taxes, $5,296,570, against 
$5,325,518; other income, $1,769,814; charges, $3,316,287; bal., surp., 
$3,750,097. V. 96, p. 1088. 

REPORT.—Report for ioe ending June 30 1912 at length, V. 95, p. 
1393, 1410 (editorial, p. 1363): 





1911-12. 1910-11. 1909-10. 

I hc kh a eet Gi ars a $31,463,558 $31,622,449 $29,810,268 
Operating expenses and taxes-_------ 21,940,978 21,727,786 19,823,117 

Net receipts from traffic... .-- $9,522,580 $9,894,663 $9,987,151 
I a ,063 ,3 ,102,068 805,1 
Dividend on L. & N. stock_____- (7% )2:142.000 (7)2,142:000 (7)2,142,000 

Total net receipte._............. $12,727,884 $13,138,731 $12,934,307 
Interest on bonded debt, &c____---- $5,649,558 $5,501,056 $5,506,300 
Int. on certificates of indebtedness -__ 9,378 9,378 379,359 
Hire of equipment and term rents--- 58 ,066 121,302 55,394 
Dividend on preferred stock (5% --- 9,925 9,925 44,877 
Dividend on common stock-------- (7)4,088 661 (6)3,477,864 (6)3,195,060 

a $2,912,296 $4,019,206 $3,753,317 


OFFICERS.—Chairman of Board, Henry Walters; Pres., T. M. Emerson; 
1st Vice-Pres., Alexander Hamilton; 2d Vice-Pres., C.S. Gadsden; 3d Vice- 
Pres., J. R. Kenly; 4th Vice-Pres., R. A. Brand; Gen. Mer., W. N. Royall; 
Sec.. Herbert L. Borden; Treas., James F. Post.—(V. 96, p. 1088.) 


ATLANTIC & DANVILLE RY.—(See Map Southern Ry.)—West Nor- 
folk to Danville, Va., 205.1 miles; three branches, 22.25 miles; James River 
Jct. to Claremont (3-ft. gauge), 50.36 m.; total, 277 m. Leased to Southern 
Ry. from Sept. 1 1899 to July 1 1949 for taxes, repairs, maint. and cash 
rental sufficient to cover int. charges, with privilege of renewals for terms of 

9 years. In addition the Southern Ry. agrees to pay the same rate of divi- 
dends on com. stock as paid on {ts own com. stock. V.71,p.447; V.79,p.625. 
Suit to enforce provisions of lease, V. 95, p. 1606. 


BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be issued only for 
improvements upon request of Southern Ry., interest charges to be covered 
by increased rental. Of the $1,525,000 second 4s, the remaining $750,000 
were issued July 11909. V.77, p. 195.—(V. 89, p. 1410; V. 95, p. 1606.) 


ATLANTIC & NORTH CAROLINA RR.—Morehead City to Goldsboro 
N. C., 95 miles. State of North Carolina owns $1,266,500 of $1,797,200 
stock, E. C. Duncan, Pres. Merchants’ Nat. Bk., Raleigh, and a director 
of Norfolk & Southern RR., who in April 1913 had acquired about $270,000 
of the private holdings at $75 per share, also offering the same for the State's 
holdings. V. 96, p. 862, 1 ° ed from Sept. 1904 to Jan. 1 1996 to 
Atlantic & North Garclinea Co. (the lease being later transferred to Norfolk 
Southern RR.) for int. on bonds, taxes, &c., and divs. at 3% for 20 years, 
increasing 4% every 10 years till 5% is reached; thereafter, 6%. 


DIVS.— ’'93. ‘94. '95. ‘96. "97. ‘98. ‘99. 1900-04. Under lease 
Per cent.... 2 2 0 2 2 2 2 0 as above. 
—V. 83, p. 1522: V. 96, p. 862, 1088.) 


ATLANTIC QUEBEC & WESTERN RY.—V. 91, p. 1253. 


ATLANTIC & WESTERN RR.—Owns Sanford to Lillington, N. C., 25% 
miles, extension from Sanford to Goldsboro being proposed. In May 1912 
Middendorf, Williams & Co. of Baltimore acquired control., V. 94, p. 1249. 
Stock, $300,000; par, $100. Bonds issuable at $12, P< mile. See 
table above. For year 1912-13, gross, $29,434; net, $10,835; charges, 
$8,416; bal., sur., $2,419. Pres., H. C. Huffer Jr., Baltimore, Md.; Sec. 
and Treas., Wm. C. Cooke.—(V. 94, p. 1249; V. 95, p. 1038.) 


STA & SAVANNAH RR.—Millen to Augusta, Ga., 53 miles. In 
1803 1e leased to Cent. of Ga. for 101 yrs. at 5% on stock.—(V. 61, p. 239.) 


AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82 
miles. The Southern Ry in Jan. 1901 acquired about four-fifths of stock. 
V. 73, p. 343. Com. stock, $400,000; pref., $350,000; par, $100. Year 
ending Sane 30 1913, gross, $181,731; net, after taxes, $24,286; other in- 
come, $11,418; int. and rentals, $44,681; impts., $5,958; bal., def., $14,935. 
In 1911-12, gross, $197 ,204; net, $36,967.—(V. 80, p. 2219, 2456.) 


AUGUSTA UNION STATION CO.—Owns unlon passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their 
operating contract providing for interest on the bonds and 4% dividends on 
stock Stock. $75,000 (5% paid in), held squaly by Southern Ry., Atlan- 
tic Coast Line RR. and Georgia RR. V.78, p. 2333; V.79, p.500. Pres., 
Thos. K. Scott; Sec. and Treas., Carlton Hillyer.—(V. 82, p. 48.) 


ESEO & MT. MORRIS RR.—Mt. Morris to Avon, N. Y., 18 
tag to Erie RR. Feb. 26 8 in perpetuity; rental (after 1911), 
3%% on stock.—(See V. 63, p. 512; V. 62, p. 318, 589.) 


BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to 
Ocean City, Md., 87.66 m.; from Claiborne to Baltimore, 44 m., transfer is 
made by water; steamer lines owned, 1,134 m.; total mileage owned and 
operated, 1,221.66 m. The Pennsylvania and Phil. Balt. & Wash. in Feb. 
1b11 were authorized to purchase at $70 per share the $478,100 monty 
pref. stock, the Penn. and allied cos. already owning all the $1, 4 
common and 78% of the $1,500,000 5% cum. pref. stock. V.92,p.525, 593. 
Div. on pref., 2% Mch. 1 1905; in 1906, Mch., 3%; Oct., 2%; in 1907 Mch., 
3%: Sept., 2%; in 1908, Oct., 2%; 1910, Jan., 5%; Sept., 2%; 1911, 
Jan. 31, 3%; Mch. 31, 2%; Oct. 2 3%; 1912, July 1,2%%. 

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of the Maryland Delaware & Virginia Ry., extending from Queenstown, 
Md., to Lewes, Del., with branches, a total of 77 m., and guarantee $2,000,- 
000 of its first mtge. bonds. See that co., V. 80, p. 116, 1058. In Mch* 
1912 sold $200,000 5% paugs trust notes (secured on two boats). 

Fiscal year now ends Dec. 31. In 1912, gross, $1,130,881; net, $184,987; 
other income, $13,917; charges, $167,050; balance, surplus, $31,855.— 
(V. 92, p. 525, 593, 724; V. 94, p. 1316.) 

BALTIMORE & CUMBERLAND (RR. AND RY.).—The Ratiroad ex- 
tends from State Line, Md., to Waynesboro, Pa., 4.55 miles; stock, $76,700, 
in $50 shares. The Railway extends from Edgemont, Md., to State Line, 
Pa., 3 m.; stock, $42,500, in $50 shares. Both are leased to Western 
Maryland RR. for 50 years from July 1 1879, with privilege of renewal or 
purchase; rental, interest on bonds. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on sirst page) Road | Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
B & O (Concl)—Southw Div Ist M$45, oe D000. F. py 930] 1899 | $500 &c)/ $44,992,530 3% eT & Jyls uly 1 1925 Co's office, 2 Wall St, NY 
Pitts Junc & Mid Div $20,000,000 1st M g__Ce.c* 384] 1898 | 500 &c) 26,176,230 3%E 2 Nov 1 1925 do do 
PLE&WV oe ref g red 100 er 1925. whe c* ee 1,642) 1901 1,000; 43,372,000 4¢ \M & N/Nov 11941 de do 
New York Div & Term first mtge $10,000,000 gold_|  “-.-| 1905 |.-_-.-_- See text 4g |J_ & D/Junel 1948 do do 
Convertible bonds redeemable (text)_._._Ce. xc*&r* ---} 1913 500 &c} 63,250,000 4%¢\M & S)Mch1 1933 do do 
One-year 5% secured gold notes_.___----- Usm.c) .-.-| 1913 |1,000 &c} 20,000,000 6g iJ & JiJuly 11914 New York and Londoa 
Squipment bonds due $1,000,000 on I ~~ SER sort ---| 1910 ,000} See text 4 - C2 DPCM De ccccdgackeuweseeameele 
due $1,000,000 yly ggu(V94p349)GP.c*&r| ---} 1912 1,000; 9,000,000 SGI «B BlWO FOO) SOO besenc cc cc cccccccccenee 
do due $1,000,000 yrly (V 97, p 802)-GP.xc* ose] Lee 1,000; 10,000,000 G36 TR & GEG BOL 4 Pee tecsdkcsicncdcdnccactinace 
Bonds Underlying First Mort a les— 
Loan 1853 extended in 1885 re SPE Se err 377| 1853 | 500 &c 7,500 4¢ A & O Oct 11935 Office, 2 Wall St, N Y 
Cent Ohio $2,500,000 con Ist M (1st loan) g- -MeBa.g 144| 1886 1,000} 1,009,000 4%eM & S/Sept 11930 o 
Pittsburgh Junction Ist M a $1, 440,000 gold _-Ba.c 7| 1882 1,000 a934,000 6¢ J & J\July 1 1922 do do 
Pittsburgh Junction 24d M $300,000 gold_-Ba.c* 7| 1894 1,000; 4@243,000 5¢ J & J\July 11922 do do 
Bonds Underlying Pittsburgh Lake Erie & West Vir|ginta |4s— 
Clev Lor & Wheel cons M (now Ist) gold__Usm.c* 192} 1893 1,000} 5,000,000 5¢ |A & O/Oct 11933 do do 
General mortgage $1,000,000 gold redeem 105 N c 192) 1896 1,000 890,000 5¢ |J & DiJunel 1936 do do 
Cons ref M $10, ,000 gold red at 102% - -Eq-c" 102; 1900 1,000 950,000 4%eJ & JiJan 11930 do do 
Cleveland Term & Valley 1st M goid guar Ba. c 88} 1895 1,000} 3,301,000 4¢ |M & N|Nov 11995 do do 
Monongahela Riv RR lst M gold guar B & O__Ce. . 30} 1889 1,000 00,000 5¢ |\F & A/Feb 11919 do do 
Ohio & Little Kan Ry Ist $250,000 red 105 Bice 72} 1900 1,000 228,000 5¢ iM & S Mch 1 1950 } do do 
Ohio River 1st mtge ($2,000,000) gold-..-FP.c*} 172) 1886, 1,000) 2,000,000 5¢ J & DJunel 1936 do do 
General mtge $3,000,000 gold 1st on 39 miles_- 209) 1887 | 1,000} 2,941,000 5¢ j|A & O/Apr 11937 do do 
Rav Sp & Gl lst M $400,000 g guar p & |__FP. e° 33] 1890 | 1,000 361, 6¢ |\F & AjAug 11920 do do 
Huntington & Big S Ist M $400,000 g guar____c* 11} 1892 | 1,000 303,000 6¢ |J & JIJi\July 1 1922 do do 
Pittsb Cl & Tol ist M g {9 956 ,000 owned) as Shia 77| 1882 | 1,000 41, 6¢ A & O/ Oct 1 1922 do do 
Pittsburgh Newcastle & L E lst M extended in gold 30} 1878 | 100 &e 82, 4¢ |\J & D\June11917 First Nat Bk, Allegheny 
Pittsburgh & Western lst cons M $10,000,000 g__c 215) 1887 | 1,000 50, 4¢ |J & J July 1 1917 \J P Morgan & Co, NY 
Ellwood Short Line Ist m meee gold $300,000. _- 3} 1892 1,000 00, 5¢ |J & JiJan 11922 ‘Co's office, 2 Wall St, NY 
W Va & P 1st M gold 5s scaled, red at par. Me.Ba.c* 176} 1890 1,000; 3,982,000 4¢ |A & OjApr 1 1990 | do do 
Leased Lines, &c., Securities— } 
Balt & N Y RR ist m mige gold guar__.__MeBa. c&r 5%! 1889 | 1,000 50,000 5¢ |M & N|May1 1939 do do 
Mon River Coal M $1,5 gold s f redeem at par ---| 1895 | 1,000 545,000 5¢ |J & D/Dec 1 1945 lamer Bonding & Tr,Balt 
Schuylkill River ES RR ist MR ar p iendor-_- 12} 1903 1,000) 5, ,000 4g¢ J & D)Junel 1925 1518 Walnut St, Phila 
Staten Island Ry ist mtge $1 d_.-Ba.c* 13} 1893 1,000 511,000 4%e3 & DJunel 1943 117 State St, New York 
Balt & Ohio Chic Term RR—Ch&GtW Teaet g ass'd_c* ---| 1886 1,000 ,000 5¢ |J & DiJunel1 1936 ‘Bankers Trust Co, N Y 
City of Chicago purchase money mtge assumed _---- w--| oo2- |annnnn-- 650,000 5 M & N/|May1 1938 !'To City of Chicago 
First mortgage $50,000.000 authorized_,_....._- ee eae 28,000,000|See text..A & O/;Apr11960 (_.--.---- ---_-_------- 
a ‘*Total issued”’ shown tin first left-hand column, bajlance being lowned b y Baltimore) & Ohlo. 
Baltimore & Potomac—See Phila Balt & Washington | 
_@In addition $7,635,050 pledged as part collat. for! Pitts.’ L. E. ‘& W.Va! Sys. 4s. #Coups. /M. & N.;! reg. int. Q.-F. {% Reg. int.Q.-J._ 


BALTIMORE & CUMBERLAND. VALLEY! EXTENSION RR.—Waynes- 
bore to Shippensburg, Pa., 26 a ed to Western Maryland RR. 
for 50 years from July 1 1881, oi ceva of renewal, for int. on bonds 
and dividend on stock, amounting in all to $38,730. pan, 75, p. 665.) 


BALTIMORE & HARRISBURG RR. —Emory Grove, Md., to Orrtanna: 
Pa., 59 m., with branches, 7 m., total, 66 m. Leases Balt. "& Harrisburg 
Ry., Western extension, Orrtanna = Highfield, 15 m., guaranteeing int. on 
its bonds. Leased to Western Maryland RR. for 50 years from Oct. 25 
1886; rental, int. on bonds and 5% on pref. stock (all paid M. & N.). 
Dividends on common at 5% had in 1912 been paid ey for over 5 
years. Stock, com., $690,900; pref., $29,100.—(V. 44, p. 812.) 

BALTIMORE & OHIO RR.—(See Map.)—ROAD .—Operates from Balti- 
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis; 
total mileage leased, owned and o Kr = July 1912, 4,455 miles. ‘‘Royal 
Blue Line’ (see Central RR. of J.) gives access to New York. 

The system gt peers subject to mortgages, the following lines: 


Pr.lien34%% M.—(l1, 076m.) Miles. Pittsburgh & Western___-_..-- a21 
Balt.to Wheeling, Belpre,O.,&c. 721] Pittsb. Cleveland & Toledo___. 77 
Cumb. to Pittsb. & , &e ..-. 855] Pittsb. Painesv. & Fairport... 53 


lst Mtge. 4%—(581. miles) — ke eae 17 
Balt. to Phila. and branches... 137|Trumbull & Mahoning_______- 
Chicago, Ill., to Akron, Ohio._. 378) Monongahela River RR__--_-_- 30 
Branches to Fairmont,W.Va.,&c. 66)Clev. Terminal & Valley___-_-- 92 

South W. Div.3 4% M.— Cleve. Lorain & Wheeling Ry., 
Belpre, O.,via ome.) to St.L.,&c. 930} Wheeling to Cleveland, &c_. a195 

Pits. Jct.3%% M.—(38 4 mties) Ohio River Lines— 265 
Bellaire to Midland City, ad West Virginia Short Line RR... 58 
Shawnee to sane oY Ohio-_-. lf Ohio & Little Kanawha RR... 74 
Pittsburgh Junction RR_--_-.-- pment 

P.L.E.&W.V.Sys.4%M.(*1, 642m) Total of all (adding Baltimore 
West Virginia & Pittsburgh _ | iS 176 Belt and other lines) _______- 4,455 


* Includes 384 m., also covered by Pitts. Jct. lst M. a See this company. 
Also owns Sandy ‘Valley & Elkhorn Ry. Y 95, p. 889. _ The Magnolia 
double-track cut-off between Orleans Road, W. Va., and Little Cacapon, 
11 miles, for which contracts were let Apr. 913; will cost about $6,000,000 
— be completed | in about 2 yeoss. 666,000 1295, 1771. 
Owns B. & O. Chic. Term. -» $8, stock and $28,000,000 of its 
4% bonds. See below. V. oo D. ce 1101. 

HISTORY .—Receivers were appointed in Feb. 1896, but in 1899 reor- 
ganized without foreclosure, per plan in yl =. Dp. 1235. See also V. 67, 
D. 688, 1206, 1356. In 1912 ge otiaed 6 a of Wpoprietary roads 
. erating some 626 miles. . 95, D. $81, “121. 1744; p. 134; V 

+P 

Control of the Cincitnnatt Ham. & Dayton.—Under the readjustment plan 
of the Cincinnati Hamilton & Dayton (V. 88, p. 1436, 1498), the Baltimore 
& Ohio in August 1909 acquired virtual control, and is to acquire full con- 
trol on July 1 1916 at a price to be fixed by arbitrators, the controlling 
stock to be vested meantime in three voting ae at one to be the Presi- 
dent of the B. & O. for the time being. Certain C. & D. oe are 
guaranteed. See that company. V. 89, p. 102, 468: V. 94, p. 

READING CO., &c.—In 1901 $68,565,000 (virtual control) of Fae $140, - 
000,000 Readin Go. stock, consisting of $12,130,000 Ist pref., $28,530,000 
2d pref. and $27,905,000 com., was acauired, the Lake Shore « Michigan 
Southern Ry. Co. taking one-half. In 1904 the B: & O. and L. & M.S. 
each sold $3,950,000 of the common. V. 76, p. 101; V. 80, p. 1356 

UNION PACIFICO INTEREST.—Union Pacific in Sept. 1906 pur- 
chased $32,334,200 com. and $7,206,400 pref. stock, and in July 1913 also 
purchased from the Pennsylvania RR. age its holdings of $21, 273,600 
each of com. and pref. stock; V 96, p. 1700; V. 97, p. 49, 174; V. 83, p. 
562, 686, 1036; V. 84, p. 50, 569. 

STOCK.—Pref. stock, see V. 71, p. 1166, 1143; V. 72, p. 1186. 











DIVIDENDS.— '00. '01-'04. '05. 06. 07. '08. '09. '10. '11 '12. 1913. 
Common (%) ---- 2 4 y'ly. 4%5% 6 6 6 6 6 6 6 
Preferred (%) -.- 4 4y'ly. 4 4 S © 4.8 € &€ 4 


BONDS.—(1) Prior Lien 34%, a first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,076 miles of first track 
and 1,325 miles of second, third and fourth tracks and sidings, fine also all 
the equi ment pow. or hereafter fh quced. tae —y $75, ve vn. See 
applicat on to list, V.69, p. 3 p. 1906; V. 86, p. 1528; V p. 36. 

(2) First M. 4% Bo Bonds, De July 1 1948; a first lien on the Phitagelonia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsbur * RR., covering about 581 miles of first track and about 573 miles 
of second, third ‘and fourth tracks and sidings; also on the B. & O. Terminal 

roperty and the Baltimore Belt RR. They are one a lien, subject to prior 
yon mtge., 3 upon main line, &c. Seeapp. to list, V. 69, p. 30; V. 79, p. 211; 
p 
Total ‘sninarhbed (incl. $49,975,000 issued at reorganization) __$165,000.000 


Of which reserved to retire prior lien bonds in 1925_ _. 75,000,000 
Issuable for betterments, extensions, additions or equipm t, 
ee , AOR OOF UY, eae 10,000,000 


(3) Southwestern Division 1st Mortgage 3s. Virtually a first 

lien upon the properties constituting the B. & O. South- 

western RR. system, 930 miles of Ist track and about 401 

miles of 2d track and sidings. All issued___.._..________ 45,000,000 
(4) B. & O., Pittsb. Jct. & Mid. Div.3%s. Expected to be ul- 

timately a first lien upon the railroads of the Central Ohio 

system and Pitts. Jct. RR. Co., 385 milesin all. Total__.. 20,000,000 

Issuable $1,000,000 per year for first two years and there- 

after $500, 000 per year for exten'ns, betterments, &c______ 5,000,000 

In partial exchange for old bonds and sold ($4,000,000)_... 14,569,000 

Of this issue, $6,176,230 is in hands of the public and $7, _ 050 pledged 
as collateral for Pitts. Lake Erie & West Va. System 4s. 

nderiying bonds, see table; underlying stocks still out, $21,227. 

(5) Pittsburgh Lake Erie & West Rey iy System mtge. refunding 4% gold 
bonds (authorized amount $75,00 are a lien on 1,642 miles, 
forming a direct connection with Pittsburgh, Cleveland, Fairport, Lorain 
and Sandusky, subject to underlying bonds ou tstanding thereon (see table 








above). In Sept. 1905 $29,060,950 additional underlying bonds, including 
$7,635,050 Pittsb. Junc. & Middle Div. 3 \s, were held In trust as part se- 
curity. . te de ~~ 000 sere are reserved retire underlying bonds, 
V.7 . 266; Bo 2793; V. 80, p. 1423; V. 86, p. 479, 1528; V. 87, 
p. 46: 88, ie" 

(6) thin York Division Pie Terminal 1st 4s (authorized amount $10, oOe: - 
000) are secured by deposit with the trustee of all the Staten Island Ra 
Transit refunding 4s as issued ($5,000,000 authorized), all the $350, 
Balt. & N. Y. Ist 5s and the Ss stocks of those Me Of the 
bonds, $5,000,000 were on June 30 1912 held in treasury. V. 83, p. 1042. 

(7) Convertible 20-year 44s, $63,250,000, dated Mch. 1 1913, wore offered 

ry Aes to stockholders at 954% (and underwritten) ayable in full = 

3 1913 or 30% on that date, 30% A Ps 15 and 40% May 15. 

Sona will be convertible into common stoc to Feb. 28° 1923 at $110 per 
Share and redeemable beginning Mch. 1 19! 3 at 102%. No mortgage 
shall be placed upon the road direct] y owned on Mech. 1 1913 or ay ines 
directly covered by its prior lien M., first M., Pittsb. Junc. & Middle Div. 
lst M., Southwestern Div. lst M. or its Pitts. Lake Erie & West Va. Sys- 
tem ref. M., or any of the railroad owned by any company any stock of 
which is pledged under any of said mortgages, or any ve e of any stock or 
other securities now piedsed er any of said mortgages made without 
securing the convertible bonds, eer assu, with the obl ote —e under 
such new mtge. See V. 96, p. 134, 2 , 651, 715, 1088, Pp. 727. 

In June 1913 gold $30. 000, 000 one-year 5% gold notes A, # deposit 
of $29,000,000 B Chic. Term. RR. 1st 4s to retire $11,557,000 Gin. 
Ham. & Dayton —_ trust purch. money 4% notes due July 1 1913 and 
other corporat purposes. V. 96, p. 1700; V. 97, p. 297, 363. 

In Nov. 1907 purchased 2,000 cars from the Fairmont Coal Co., assumin 

art of _ rane’ 5% car trust bonds due $162,000 yearly to Sept. 1918 
. 85, i404. Ground rent liens June 30 1912, $1,989,499. 


LEASED LINES.—Schuylkill River East Side 5% bonds were purchased 
Dec. 1 1903 at 110, per V. - 40, and $5,000, new 48 ee}. a 
teed p. & 1. by endorsement. - 77, P. 1745; guaranty, V. 1. 

The West Virginia & Pittsburgh (see agreement in V. 67, Poo) has 
been operated since Sept. 1 1899 under a 99 years’ lease, for 4% Oa the mtge. 
to be appropriated to payment of bond interest. V. 69, D. 439. 

FINANCES.—In Jan. 1913 $63,250, 2 4K%% AR convertible bonds 
were offered to stockholders at 954%. V. 96, >- 134, . In June 1913 
sold $20, 900. ray one-year 5% notes. V. 96, 1700. See above. 

The $50, ay 3- Fo fae r4%% ent notes were paid at maturity June 1 
1913. 1421, 1627, 1771. 

In Son tis sold oid, 900, 000 434% equip. Sryat certfs. and im Sept. 
$10,000,000. V. 94 p37 , 49; V. 96, p. 1555; V. 97, p. 802. 

The oY expend iy for 13 years ending "Dec. 31 1909 were $151,- 
704,000, and $ ,000 will be required to complete construction and 
betterments in progress and equipment contracted for. V. 90, p. 166. 

EARNINGS.—2 mos.,{1913_.---- Gross, $18,281,964; net, $5,741,986 

July 1 to Aug. 31. ||1912_____- Gross, 16,931,156; net, 5.259.661 

REPORT .—For year 1911- 2. . 95, p. 1628, 1277. (See also p. 1244.) 














Advance statement for 1912-13, yg? p. 113.) 

Year ending June 30— 1912-13. 1911-12. as 
ES ae 5d Bee Chane ekinses w= wa nnee 4,455 334 
Freight earnings. .......--.--.- ($72,465,544 $67, 629: '937 
Passenger earnings. ............. j$1o1, .556,132{ 14,754,912 15.208:432 
Mail, express, &c., earnings -- - ~~ | §:373;867 5,306,635 

Total gross earnings. _....-...--- $101,556,132 $92,594,323 $88,145,007 
Operating expenses -.-_.--------- 73,779,638 64,709,538 62,766,070 

el $27,776,494 $27,884,785 $25,378,937 
Operating income (after taxes)._--. 23,961,344 24,434 900 22,634,375 
ere eee 5.128.935 4,342,892 4,896,598 

er $29,090,279 $28,777,842 $27,530,973 
Oe ee eee $15,864,068 $14,836,448 $14,710,982 
Dividends on preferred stock (4%)... 2,355,059 2,355,059 2,355,545 
Dividends on common stock (6%)--- 9 120,073 9,121,073 9,120,600 
Balance, surplus.......--------- $1,749,079 $2,466,262 $1,343,846 
Executive Committee—Daniel Willard, Chairman: Oscar G. Murray, 


L. F. Loree, Robert 8. Lovett, Joseph Wood, E. R. Bacon, N. B. Ream and 
Samuel Rea; Pres., Daniel Willard; lst Vioe-Pres., Geo. F. Randol oh; 2d 
Vice-Pres., G. M. Shriver; 3d V.-P., Arthur W. Thompson: 4th V.-P. and 
Treas., J. ‘V. McNeal; Sec. ie Se w. ‘Woolford. 

Directors—R. Brent Keyser, Robert Garrett, Paul M. Warburg, Oscar 
G. eng James Speyer, Robert ip tidal "Norman B. Ream, James 
Stillman dward R. Bacon, L. F. Lore 

New York office, 2 Wall St.—(V. 97, p. “363, 519, 594, 727, 802.) 


BALTIMORE & OHIO CHICAGO TERMINAL RR.—Property con- 
sists of passenger and freight terminals in i! of Chicago, lines of railway 
leading thereto and a belt line around the c oy: also 760 acres of land in 
and adjacent to the city, of which 50 acres are in the centre of the business 
district; also includes 7,500 feet of dock hy i on Chicago River. Nearly 
all land, including that upon which tracks have been built, is owned in fee; 
Track owned, 84 m.; leases from Chicago Junction Ry. 11 m.; trackage, 7 m.; 
total, 101 m.; 2d track, 69 m.; sidings, 118 m.; total all tracks, 289 miles. 

H ISTORY. —Successor to Chicago Terminal Transfer RR., bid in on Jan 
10 1910 by the B. & O. under foreclosure of Ist mtge., sub ect to two under- 
lying mtges. shown above. V. 90, p. 166. 100, 235, 62: Stock author- 
ized and issued, $8,000,000, all owned by B. & O.; par, $100. 

TENANTS.—Balt. & Ohio, Chicago Great Western, Chicago Junction, 
Pere aruaewe Chic. Terre Haute & South Eastern Ry. See V. 77, 
p. 948, 2158: 3 79, p.901. Total minimum rentals from tenants, $513, 500 
annually. 79, p. D084. we om St. P. & Sault Ste. M. will become 
a tenant Dec. 91914. V. 96, D. 486. 


BONDS.—Of the Ist M. be ids of 1910, $28,000,000 issued as seri 
were given to the Balt. & Ohl¢ to represent the cost of reais rofy = 
additional 


pledged under its 3-year 4% & secured gold notes, $5 
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OctT., 1913. | RAILWAY STOCKS AND BONDS 15 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Piaces Where Interest ana 
[For abbreviations, &c., see notes on first page) Road |Bonds| Value (|Outstanding % Payable! and Maturtty Dividends are Payable 
ngor & Aroostook—Stock (see text) ..-..------- so $100) $3,198,600\See text/Semi-an |July 8 1913 1%/|Checks mailed 
Ba First mortgage ($16,000 per mile) gold._.--- G.c* 211; 1893 1,000; 3,360,000 5¢ |J & IJi\Jan 11943 Guar Trust Co, New York 
Second mortgage gold...............-.--..<- sm 211) 1895 1,000 106,000 5¢ |J & JiJuly 11945 do do 
First mtge Fincase, uls any $1,500,000 gold__G.c* 77| 1899 1,000 1.500.000 5¢ |A & OJan 11943 do do 
V Bur Ext lst M $300 000 ¢ (V 69, p 952)_--G.c* 33) 1899 1,000 ,000 56¢ |A & OjJan 1 1943 do do 
Aroostook y .? f.. lst mtge $225, gold__G.c*} 15 1897 1,000 225,000 56g |A & O/Oct 1 1947 do do 
Consol refunding mtge $20,000,000 ¢ old.._-OB.c* 4 1901 1,000} 8,441,000 4g |J & JiJuly 11951 Brown Bros, N Y & Bost 
Medford Ext Ist M $1,000, 000 g (VSa, p692) -Us.c* 28) 1907 1,000; 1,000,000 5¢ iM & N|May 1 1937 do o 
Washburn Extension ist M gold___-_- _Ce.c* &r 55) 1909 1,000! 1,650,000 5¢ iF & AjAug 11939 Central Trust Co, N Y 
St Johns Riv Ext ist M $1, ,000 guar_. Ce_c* &r 60} 1909 1,000; 1,800,000; 5 F & AjAug 1 1939 do do&Bosa 
Aroostook County bonds  aspnpaia tele epi and ---| 1895 1,006 228,000 4% | Various July 1915 Fourth Nat Bank, Bost 
Car trusts Ser C gold guar due $45,000 s-a- a ---| 1906 1,000 270,000 5¢ |J & D/To June 1 1916)Brown Bros, N Y & Bost 
Car trust Ser D g gu $45,000 due s-a___-_-_--- PePo* ---| 1907 1,000 315,000 5¢ |A & O/}To April 1 1917|Brown Bros, N Y & Bost 
Car trust Ser E gold due "$12, 000 or $13,000 yriyPeP ---| 1911 1,000 00,000 5 A & O/|To Oct 1 1921 do do 
Conting liab—Nor Me Seaport 1st M.Usm.c*&r 54; 1905 1,000; 4,720,000 5¢ |A & OjApr 11935 Brown Bros NY Bos&Ph 
Bath & Hammondsport—First mortgage--.......... 10} 1889 1,000 100, 5 J & D )Junel11919 50 Church St, New York 
pO ees ee eee 10} 1893 1,000 ¥ 5 A & O/Apr 11923 do do 
Bay of Quinte Ry—1st M gold s f red 105 text_.__ ---| 1902 1,000 830,000 5¢ |J & J2\Jan 21927 Bk of Mont, Tor, or N Y 
Geaum't & Gt Nor—1st M g $17.500 p m red 102 &.__G 49} 1909 1,000 883,000 56¢ |J & JiJuly 1 1939 New York 
Beech Creek—Stock (guaranteed 4% by endorsement) 165} -.-- 50} 6,000, 4 Q—J (Oct 11913 1%/|Grand Cent Terminal, NY 
First mortgage gol ar p & 1 (endorsed) _CK.c&r 165} 1886 1,000; 5,000,000 4¢ |J & JiJuly 11936 do do 
Second M for $1,000, arp &i(end)_._Un.c&r| 165) 1892 1,000} 1,000,000 6g |J & JiJuly 11936 do do 
Beech Creek Exten—Ist M $4,500,000 p & 1_G.c* 59} 1901 [1,000 &c|} 3,500, 8% giA & OjApr 11951 Grand Cent Terminal,NY 
Beech Creek consol mtge $20,000, 000 go gold__G.o* &r ---| 1905 {1,000 &o| 3,964, 4¢ |A & O/Apr 11955 do do 
Bellingham & Nor—B B & B C Ist M $1,000, OO0Ogsf; All | 1901 1,000 619,000 5¢ iJ & D)Deo 11932 USM &TrCo, NY;& SF 
Belt It RR & & Stk Yd, Ind—Stock auth $2,000,000_---. FMB Bevs.s0 50| 1,500,000|See text|See text|Oct 11913 3%|Co’s office, Indianapolis 
Preferred stock cumulative______- CDE ROR RE nah em 50 500,000 6 Q—J_ Oct 11913 1% do do 
Ist refunding M $1,000,000 gold__..-.....-.-- c* ---| 1909 1,000; 1,000,000 4¢ |M & N/May 11939 Nat City Bank, N Y 
Belt Ry of Chattancoga—Virst 1 mtge id__MeBa.c 49) 1895 1,000 300,000 5 J & dJIiJuly 11945 Mercantile Tr & Dep,Balt 
Belt Line Ry Montgomery—lst M gold $300,000 -__- ---| 1911 1,000 225,000 5¢ |J & J July 11941 Safe Dep & Tr Co, Balt 
elvidere Delaware—Stock $4,000,000__..._....__- Ginel . cauae 50} 1,253,000\7 in 1912/See text/Deo 30 '12 7%/|Broad St Station, Phila 
gg i Pion guaranteed by United Co’s sink fd__r 81! 1885 1,000 ,000 4 M & S/|Sept 11925 do do 
mortgage }guaranteed by United Co’s sink fd__r 81) 1887 1,000 749,000 4 F & A\Feb 11927 do do 
of 1875 issue $600, reduced by sink fd._r 81) 1893 1,000 ,000 é J & J\Jan 11933 do do 
34,000, guaranteed by United Co’s sink fd_c* 81} 1903 1,000 972,000 ¥%giF & A\Feb 11943 do and Bk Com,NY 
Bennettsville & Cheraw—Ilst M $150, 000 g.-MeBa 45) 1911 1,000 150,000 J & dJiJan 11941 Merc Tr & Dep Co, Balt' 
Bessemer & Lake Erie—Erie equipment trust____._- ---| 1902 1,000; 1,220,000 M & S/Mch 1 1922 Home Tr Co, Hobok, NJ 
SURMEAES SGUID GUNG << onc ccctcespccccdvcsccese ~---| 1905 1,000; 1,060,000 } A & O/jApr 1 1925 do do 
Bessemer equipment trust, due $110,000 yearly_-_- cun| 2eae 1,000} 1,100,000 M & S/Mch 1918-1927 do do 
Coes Gre TE ng oo ance canes esse 6 vane Saal anne 1,000 300,000 ' A & O/Apr 11919 do do 
National equipment trust due $40,000 May yearly. ee eres 1,000 80,000 5 M & N'May 1914-1915 do do 




















Series A 4s to be issued wher required for improvements and $1,200,000 
Teserved to retire the old be: ds and $15,800, for extensions, improve- 
ments and equipment to beat not over 444% interest. V.90, p. 1295 


REPORT .—For year ending June 30 1913, gross, $1,794,351; net, $390,- 
907. In 1911-12, gross, $1,557,469; net, $293,975; other income, $820,237; 
int., taxes, rentals, &c., $1,481,409; bal., def., $367,196. In 1910-11, 
gross, $1,451,102: net, $224,445; other income, $841,689; int., taxes, 
rentals, &c., $1,553,633; bal., def., $487,499.—(V. 90, p. 1295; V. 92, p. 
1031; V. 95, p. 1272; V. 96, p. 486.) 

BANGOR & AROOSTOOK RR.—Oldtown, Me., northerly to Van 
a with branches; total June 30 1913, 630.5 miles, of which 570 owned 

ee. 

Bridge over St. Johns River at Van Buren, Me., is proposed at cost of 
about $250,000, giving connection via Grand Trunk and sj) aaa 
Ry. of Canada with a rich lumber region in Canada. V. 97, p. 


ORGANIZATION .—See V. 66, p. 855. _ Owns entire stock of a leases 
for 999 yonee, Northern paatye og ag Pain Grange to Searsport, 


54.1 miles 81, p. 1549; B. & 

DIVIDENDS —1%% ek fb. ly 7. 1904 to Jan. 1905, bom in- 
ay tae wl 1906 to Jan. 1913, 4% yearly (28.-a.); July 1913,1%. V.97, 
Dp. . . 


BONDS.—Piseat. Div. 5s, see V. 67, p. 1159; V. 68, p. 84,329. Of the 
consol. ref. gold 4s, $12,500,000 were reserved to pay off the outstanding 
bonds, including those of controlled roads, car trusts and pref. stock,and to 
soquire such controlled roads; $3,000,000 for improvements over a series 
of years and $4, + 000 for extensions at $25,000 per mile, including equip- 
ment. V. 73, 286, 896; V. 74, p. 93. The Northern Maine Seaport 
bonds ($5 5.000, 000 auth.) are merely a contingent Amery Py guar. D,, & i.; 
issued 7. June of 1913. Fe 889,000, interest bear 81, 
p. 265; V ) A ER 92; St Pp: 391; 692; form of Girent 1? ove p. t7° 

Wash aes 1st 5s of 1909, see V. 90, 

The ae John River Extension Ist 5s of 1909 ($1 R00. 060 auth. issue), 
guaranteed, prin. & int., were issued at $30,000 per mile. V. 93, p. 939. 

The Aroostook Construction Co., which owns control, has made an issue 
of $2,500,000 5-year collateral trust 5% gold bonds dated May 1 1912, of 
which $1,500,000 have been issued to fund floating debt of the Bangor & 
Aroostook RR. and the Aroostook Construction Co. The notes are secured 
by $1,350,000 B. & A. RR. consol. 4s and $2,000,000 stock and 1,750 shares 
of Northern Telegraph Co. stock. V. 94, p. 1382: V. 95. p. 237. 

LATEST EARNINGS | ee arom. 442. 914; net, $85.695 
2 mos., July 1 to Aug. Bette 8,832; net, 129,126 
Deficit after charges in 2 mos. of 1913, 386°: 243, me Sa 629 


ANNUAL REPORT a TY for year ending June 30 1912 in V. 95, 
p. 1116. In 1912-13, gross, $3,252,421; wa $1. 033 ,325; other inc., $212,326; 
charges, $1,329,995; divs. (4%). $95,958 ‘ def., $180,301. In 1911-12, 

gross, $3,345, 241; net, $1,1 6,568. Pres. . Todd.—(V. 95, p. 
fis, 1038, 1116, 1121; V. $6 p. 419; V . 97, p. 49, 116.) 

BARTLET T-WESTERN Y.—Owns Bartlett, Tex., to Florence, 23 m. 
Incorp. in Texas in 1911. 92, p. 1700. Extension proposed in May ’ = 
from Bartlett to Cameron, 32 miles. V. 94, ae Pres. and Gen. M 
J. W. Jackson, Ist V.-P., ‘Ww. J. Cagle; 2d Pe . L. Bailey; Sec., W. 
Walton; Treas., C. C. Bailey.—(V. 94, p. ve a 


1 BATH & HAMMONDSPORT RR.—Bath, N. 
- Y.,10 miles. Control. got by Erie RR. in tos” poem. 3100.00. 
ending June 30 1912 , $45,640; net, $9,959; 
$17,902; betterments; $5, 334: bal., def., $13,277. —(V. ‘79, "S. 1954.) 


BAY OF QUINTE RY.—Owns Deseronto to Bannockburn, Ont., 78 
miles; Yorker to Sydenham, Ont., 11.37 m.; Deseronto to Deseronto Jct., 
4 m.; trackage (Kingston & Pembroke Ry.), Harrowsmith to Kingston, 
19 m.; total, 112.37 miles. In 1912 Canadian Northern Ry. acquired 
control. Stock, common, $930,000; et 6% non-cum., $465,000; par $50. 
Dividends on common 1907 and 1905 pref., 6%. ‘Of the bonds $70,- 
000 are reserved for extensions at $10, 3565 per mile. Cum. sinking fund, 
$10,000 yearly, redeems each 5 years $50,000 bonds by lot at 105; $50, 000 
retired in 1907 and 1912. For year ending June 30 1913, gross, $238,834; 
net, $48,956; annual interest charge, $41,500; balance, surplus, $7,456. 
Pres. & Gen. Mer., E. W. Rathbun; Sec. and Treas., C. A. Millener. 
Office, Deseronto, Ont -—(V. 97, p. 205, 629.) 


BEAUFORT TERMINAL RY.—V. 96, p. 862. 


BEAUMONT & GREAT NORTHERN RR.—Owns Livingston, Tex., 
to Weldon, 49.3m. Stock, $50,000, all acquired in 1912 by Missouri Kans. 
& Texas Ry., which in March 1913 received authority to lease the road for 
not less thaa 25 years or purchase the same, &c. Year ending June 30 1913, 
oe Pell, 039; net inc., after taxes, $38, 430; charges, $51,788; bal., def., 
$13,3 58.—(V. 95, p. 1121.) 
nore CREEK RR.—(See Zaps N. Y. Central & Hudson River RR. = 
AD.—Jersey Shore, Pa., to Mahaffey, 112 m.; branches to Phillipsb 
ros ‘eee. &c., 53 m.; total; 165 miles. Leased in 1890 to N. Y. Cent. 
Hud. River RR. for 999 years at int. on bonds and 4% on stock, and since 
a 1 1899 operated directly as a part of its Pennsylvania division. V. 68, 
72. Carries mostly coal and coke. See guaranty, V. 52, p. 570. The 
a are endorsed with Y. Central's guaranty of prin. + int. See 
. 62, p. 570. Senesenes interest on $718, Clearfield Bituminous Coal 
let 4s due Jan. 1 1940—see that co. under “Industrials. "—(V.75, p. 1398.) 


BEECH CREEK EXTENSION RR (Ses Maps N. Y. Cent. & Hud Riv.) 

—Clearfield, Pa., to Keating, 52 m.; Curry to Curwensville, 15.77 m.; 

Harmon to Irvona, 26.76 m.; Mahaffey to Arcaldia, 13.67 m.; ame. 

22.78 m.; total, 131.12 miles. A low-grade coal line, leased to N.Y. Cen 

& Hudson River RR. (which owns entire $5,179,000 stock and 83 O64. 006 

consol. 4s 8) for 999 years from June 1 1905, bonds being gus. d 

the consols, part is reserved to retire, $ for $, old bonds. 1174, 

1479; V. 81, p. 30; form of guaranty, V. 82, p. 1267.—(V. 33, > o; Pl ) 
eg BELLINGHAM & NORTHE a Y Y.— Petlinghom to Glacier, Wash., 

“4 4.16 58 cae 8 oer to per yet oe eta to p nail: 
m, s . and sidings, m.; tota 

m. Incorp. Oct. 191 . in 2m; yard tracks as a consolidation of Bellingham Bay 





& British Columbia Ry. and Bellingham “7 & Ry. acquired by Chic. 
Milw. & Puget Sound Ry. in Mar. 1912. . 95,p. 1121. Stock, $1,200,- 
ooc. Year ending June 30 1913, gross, 9347-440: net eit $114, 903; 
int., rentals, &c., $66,991; bal., surp., $47,912.—(V. 95, p. 1121.) 


BELT LINE RY. OF MONTGOMERY. —Owns rea! estate and a belt line 
in Montgomery, Ala., about 1 mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annual rental equal to 
bond interest and difference between taxes, insurance and cost of operation 
and gross earnings from others than the Atlantic Coast af y oe 
Coast Line RR. owns majority of $200,000 stock; par, $100 as B 
1242; V. 93, p.43. Year ending June 30 1912, gross, $19,645; net, Veil 2 
int. on bonds, $11,250; bal., none.—(V. 93, p. 43.) 


BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14 
miles of belt road, &c. Leased for 999 years to Ind. Union—which see. 


STOCK.—July 1 194) $500. 000 stock was distributed as a 50% stock 
dividend. V. 92, p. 


DIv’ND— | Preerrea inj Common 07. e- "09. "10. igs. 1912. 1978. 
Since 1906_.--_Jfull to date.|stock, % 11 6 6 19 

In 1913, Jan., 3%; April, 4%; ‘ty 3%} ee... 3%. 

Mtge. trustee, | nion Trust Co ndianapolis. 89, p. 40; V. 92, p. 
1242. Pres., S. E. Rauh, Indianapolis, Ind.—(V. 94, p. 91 10.) 


BELT SaIRAN (OF CHATTANQOGA. Lis > iy )—Owns 49 miles of 
belt railroad in Chattanooga, Tenn. V. 67, 

Leased till July 1 1945 to Alabama Great ePidkere RR.; rental guaran- 
teed to meet interest on first mtge. bonds, taxes and maintenance. TOCK 
is $300,000, owned by Alabama Great So. Ry. There are also $24,000 2nd 
income M. "4s, due 1945, redeem. at par, int. at 4% paid in full to 1912. 


BELVIDERE DELAWARE R.—Owns from Trenton, N. J., to Ma- 
nunka Chunk, N.J., 67 miles; F emington RR., &c., 14 miles; total oper- 
ated, 81 miles SES. F. United Companies, and transferred to Pennsyl- 
vania RR. March 7 i876. Net earnings paid as rental. 


Dividends.—1897 to 1906, 5% yearly: 1907 to 1908, 10% yrly.; 1909 
15%; 1910, Dec. 31, 10%; 1911, Dec., 10%; 1912. Dec., 7%. 


BONDS.—AII of the cuestendin bonds are secured by the consolidated 
mortgage of 1875 for $4,000 000: — fund, 1% of pcan gg bonds if 
earned. The issues of 1 i885, 1887 and 1903 are guaran y the United 
New Jersey RR. & Canal Co. Guaranty, V. 76, p. 918. 


EARNINGS.—In 1912, gross, ee ~¥ + 845; net, $142, 086; other income, 
$65, 096; interest, taxes, &c., sink fund and other charges, $206,009: 
impts., $37,082; divs. (7%), $87, 710" deficit, $123, 619 —(V. 91, p. 1765. 


BENNETTSVILLE & CHERAW RR.—Owns Kollocks, S. O., on Sea- 
board Air Line, via Bennettsville and Brownsville, to Sellers on’ Atlantic 
Coast Line, 45 miles. Purchased by present owners about March 1907. 
Stock, $250,000. Dividends in 1912, ve 1913,3%. Bond sinking fund 
$3, yearly. V. 92, p. 116. Year 1912-13, gross, $99,795; net after 
taxes, $24. 288; igs. - ponds. &c., $7, 933. divs. (3 %), $7 7,500; bal., sur., 

8,855. Pres ecker; Sec. and Treas., Geo. Burchill. Office, 
Bennettsville, ‘s. Jo 92, p. 116.) 


wi DRSSEMER & & LAKE ERIE RR.—Leases Pittsburgh Bessemer & Lake 

Bessemer, near Pittsburgh, Fess to Conneaut Harbor, Lake Erie 
&e., with branenes ¢ and spurs, @ total ¢ 241 miles, for 999 vears, from Apr. i 
190i: owns 9 miles; tose 250 miles. V.72,p. 137. Stock, auth.. $500. 
Dividends paid: In 1 100%; 1905, ‘50%: 1906, 40%; 1909, 150%; 1910, 
100%; 1911, 150%; isi2: "200 % . Controlled by Carnegie Co. and so by U. 
Steel Corp. Guaranty of Marquette & Bessemer Dock & Navigation bonds. 
(V 77, p. 1228; V. 76, p. 1358; V. 82, p. 160.—(V. 94, p. 1694.) 


BINGHAM CENT. RY. (V.92,p.116). BING. & GARF. RY. (see p.139) 


BIRMINGHAM & ATLANTIC € RR, —Talladega to Coal City, Ala., 31 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Felsingers, 
3 miles; total, 43 miles. Stock, $1,000,000, all common; par of s 
$100. 'B 000 40-year lst 6s, due Nov. 1 1931 ($1,000 oy 
int., payable M.& N.,indefault. Year ending June 30 1912, AN pw $21,- 
099; op. def., $1,816; Other income, $1,155; int., taxes, &c., $ 
def., $37,512. in 1910-11, gross, $22,713: net income, $1. 384. Pres. °° 
— H. March; Sec. and Treas., W.J. Kingsbury, 25 Broad St., N. 


BIRMINGHAM & NORTHWESTERN RY.—Jackson, Tenn., dite 
westerly to Dyersburg, 49 miles. Entire stock and bonds are deposited 
as security for $450,000 3-year collateral trust gold notes of the Birm. & 
Northw. Co. (of Dela.), guar. prin. & int. by Mercantile Trust Co. of 
Jackson, Tenn. V. 96 p. 1295. For 6 months ending Jan. 31 1913 
(through rates with connecting lines not beginning until December), 
fois, me 4 .486; net earnings, $25,127. For 11 mos. endiog June 30 
gross 

Pres., A.B. Pigrett: Vice-Pres., C. W. McNear; Sec., R. F. Spragins 

Treas., J. E. Edenton. Office, Jackson, Tenn.—(V. 96, p. 1295.) 


BIRMINGHAM & SOUTHEASTERN RY.—Owns Union Springs to 
Eclectic, Ala., about 50 miles, including an extension from Tallahassee 
to Eclectic, 15 m., opened June 1913. $51 500 GoD: 1316. Further extension 
Bro rity to Rockford, 16 e- Stock, Of the first 6s of 1911, 

350,000 have been sold. - 93, p. 43; a 94, p. 1316. Year end. June 36 
1912, gross, $68,745; net, ‘yon 744; int., taxes, &c., $12,439; bal., pe. 
$16,304. Pres., ‘Ww. M. Blount, Union Springs, Ala.—(V. 94, p. 1316.) 


BIRMINGHAM TERMINAL CO.—Owns passenger terminals at Birming- 
ham, Ala. Stock all owned b Ay Tilinois Central, Southern Ry., Seaboard 
Air Line, Central of Georgia, uis & San Francisco and Alabama Great 
Southern, which lease the property and pay all expenses, charges and 4% 
ay nonce on the stock and jointly guarantee the bonds. Of the bonds 
{38 eg ea eriged) ale 060 are reserved for additional pro es. 
83, D. 1227; V. 85, p. Guaranty, V. 90, p. 848.—(V. 90, p. 
BLOOMSBURG & & SULLIVAN Reon Rogmebers to Jamison City; 
Pa., 29 miles ,000; $50. V.66, p. 80, 952. Year to 
June 30 1913, gros, MS107 0573 net, rE38, 679; other / noone, $879; charges, 
i ~ ahs $1 6,982. ‘In 1911-i2 gross, 10,744; net, $45,334. 
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RAILROAD COMPANIES Miles! Date | Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payable 
Beasomer er& LE Cone owe og ie due $55,000 yly al i9i} $1,070 $350.000 M é c. yo 193, oe SomeTrGe,. Bobeben.Ns. 
n eq tr due WW OO Me en ne ae annul | ’ ¥ une - oO oO 
Birmin » ting bo Ia £5 ree 130 beg i8 Cuaveuly 11-14 ---| 1910 | 00 &c} 2,141,500 6¢ WJ & JiJuly 11920 Guaranty Trust Co, N Y¥ 
mingham —See ouls an Francisco 
ipmingham & Sr is M $800,000--- 49 i913 I-54" 355 wy J & D/Dec 11931 yz & Met Nat Bk,NY 
irm’h & douthone let Mt $3, 000,900 000 g ted 107 14 Ge 5.9 1911 | 100 &e 350,000; 6¢ M ‘ N May 1 1960 Semen — &aBh Ont 
Biesinaham Leeriel, oh MSO cold eee) 1 | heel Meme) EB SR Le, (Batt Oe 
sburg ullivan UE TI ee ¢ ; a " 
p.ic°gnd mortgage Income non-cum $200,060----FB) 28 1898 | 100 &e| —juv.eoo) MF & JiJan 11028 | Reg Bloomeburgh.wh car 
on—Firs gold ca . ° r . : 
Boon vill St L & South Ry—Ist M ggured 1074%.-Eq| ..-| 1911 1,000 500,000 5¢ |F_ & A Aug 1 1951 New York 
ton & Aibaay—ttock: ($30,000,000 authorized) -._- SOal cxae | 100} 25, ,000|/See_ text} Q—M (Sept 30'13, 2% |Office, Term Stat’n, Bost 
Bonds (not mortgage) guaranteed prin and int____c ---| 1902 1,000} 3,858,000 3% IA & O|Apr 119 do do 
Bonds (not mtge) $1,090,000 (V ie p 1218:V72,p44) ncn See! 1,000} 1,000, 3% iJ & JiJan 119 do do 
Impt bds (not mtge) $4,500,000 due 1934 gu p & I- ---/08-'10) 1,000; 13, ‘i 4 M & N|May 1 ‘33-34-35 do do 
Se eee ee eee ee OOD ca phieske | 22_| 1913 | 1000] goisooo] «8 iy & Sci i toes do do 
oO u c*&r ean ‘ ° é ; u oO o 
one meet tae mec) Oh no oe Se fk E Sie LI emlas ote, nome 
s ow RG SE TRIO cccosdccuscaccss,| o0e] suas 679, uly Hoe, oston 
Bonds * years not mortgage...) See Geseription | waa 18 | 1. 1.000 008 $ A 4 ¢ Ape i 1983 Merch Nat Bk, Bostos 
onds o _.--|in ‘Investors font A x c o o 
Bonds do do do ia Supplement. ---| 1896 | 1,000 ,000 4 J & J\July 11916 do do 
ponds go do do .---- {of April 1895, ee OB 5 1.00 ans Oe Su * > g oak JUe 21018 oe o 
on ° o - Oo cccteees ---|'99- ,006 é o 0 
Bonds do do do of... Boston &Matne} ---| 1903 | 1,000 50,000 3% IM & N|May 1 1923 do do 
Bonds do do do -.--/gives a rental ---, 1905 1,000 ,000 3% iM & S|Sept1 1925 do do 
Bonds do do do -.--|guaranty for99 ---| 1906 1,000 ,000 4 M & N'Nov 1 1926 do do 
Bonds do do do C_...|years. ---| 1907 1,000 325,000 4 J & J\July 1 1927 do do 
Sonia de 40. _ do. 0*2-- 11 ==2} 1813 |1,000°&e| _1.000:000| 43g | & RiRbel 1229 do do 
on o oO O. €F.... pee ‘ A § e 
Soap A ales, gies crm Ses emt -BR) | === |S) MEE Aasac serMag a Gee MEP gh, [M8 Oy Oomnrwen BeBe 
referred stoc non-cumulative..._..----- anal akan ‘ y ex c 0 
Improvement bonds s f not mortgage or subj to ool ---| 1887 | 1,090} 1,919,000 4 F & AjFeb 1 1937 do do 
Bonds (not mortgage) for improvement & ref_- = ---| 1892 |1,000 &c} 2,500,000 4 F & AjAug 1 1942 do do 
Bonds (not mortgage) gold__.........-_----- ---| 1894 | 1,000} 6,000,000 4% el & JiJan 11944 do do 
Bonds exchanged for wiven buss stock (V 70, p 135)" ---| 1900 1,000} 5,454,000 3¢ |J & J\July 1 1950 do do 
Bonds (not mortgage), $1,000,000__......------- sou} See 1,000} 1,000,000 3% |M & N|Nov 1 1921 do do 
Bonds $2,000,000 (not mortgage) .....-..-------- a 1903 10 2,000,000 3% |J & J\Jan 923 do do 
Bonds (not mortgage), 20-year__......-..-------- ---| 1905 500,000 3% |F & AjFeb 21925 do do 
Bonds (not mtge), cur. -.--...---_-.---_---- c&r ..' 1906 ' 1 Rreayts 10,000,000 4 M & S/Sept 1 1926 do do 








BOCA & LOYALTON R Owns from Boca, on Central Pacific main 
line, northwesterly via eRe to Beckwith, 40 miles; 6 miles additiona) 
main line and 10 miles of branches; total, miles. The Denver & Ric 
Grande June 30 1913 owned 51% of stock. 

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumbe: 
Co.'s property, comprising 52. 769 acres of pine lands, water-works, &c, 
Mercantile Trust Co. of San Francisco is mortgage trustee. They are sub- 
ject to oall for sinking fund at 110 and interest. V 76, p. 1191. For vear 
ending June 30 1913, gross, $92,434; net, $20,948. In 1911-12, gross, 

101,058; net, $23 630; int., taxes, &c., 64 ,648; bal., def., $41,017. In 

910-11, gross, $124,500.—(V. 81, p. 667). 


BOONVILLE ST. LOUIS & SOUTHERN RY.—Boonville to Versailles, 


oe a a _ es. In June 19h1 sold to Missouri Pacific $500,000 Ist 5s, 
i and int. . 93, p. ag Stock, $250,000; par of shares, 
Size eV. p. 228, S85) V. 95, p. 968.) 


BOSTON & ALRARY RR.—Owns from Boston, Mass., to Albany, N. Y., 
200 miles; branches, 104 miles; leased lines, 88 miles; total, 392 miles. 
Leased in 1900 for 99 years to the New York Central & Hudson River RR. 
for guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
quarterly (Mch. 30, &c.), organization expenses, interest on bonds, taxes, 
expenses of maintenance, &c. The B & -" received for certain property 
not included in the lease $5, 500,000 in N. Y. Central 34% 100-year deben- 
tures, thus adding -77% per annum to 8 4 % \raprenter’ on stock. See lease 
inV. 69, p. 282: V.69, p. 1061, 1102, 1246; V. 70, p. 74; V.71, p. 645, 963. 
TheN. Y.N.H. & Hartford ‘has trackage rights over the road for 10 y ears 
from Suly 1 1911 and a half share in the net results of operation. V.92, p.1177. 
In Oct. 1912 the New Haven and N. Y. Central made a joint arrangement to 
provide for about $6,000,000 equip. for Bos. & Alb. V.95, p. 1039, 1332. 
BONDS.—tThe $11,500,000 25-year 4% impt. bonds are guar. prin. and 
int., by New York Central & Hudson River RR. No mortgages can be 
laced on the ye erty we jointly ieakadaa the bonds in the lien. 
. 86, p. 1099; 89. p eB; 44 91, p. 396. In . 1913 sold $1,000,000 
25-year 4%% bonds. PAG 277, 1055, 1316, 
n July 1913 sold $2,015, 00 M5 -year 5% bonds Ry ete. and $3,627,000 
50-year 5s dated Oct. 1 1913, to refund the 4s due Oct. 1 1913, both guar. 
‘ & i. by are York Central. . 96, p. 553, 651, 946, 1365, 1489, 1838 
497, p. 1 
DIVIDENDS.—Since 1900, 8%%, viz.: 2% each in March and Sept., 
2%% in June and 24% in Dec. 


EARNINGS as reported to State Rallroad Commission by lessee: 


Year Operating Oper. Inc. Other Interest, Balance, 
June 30— Revenues. (after Tazes). Income. Divs., &e Deficit. 
1911-12..-.-.- $15,710,515 3,942,344 $277,528 $4,256, 192 def. $36,320 
1910-11----- 14,593.972 2,248,925 166,896 3,892,743 1,476,922 


—(V. 96, p. 553, 651, 946, 1700, 1838; V. 97, p. 49, 116, 886.) 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles; 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
Northern N. H., 83 miles (and subsidiary lines 90 miles); Stony Brook RR., 
15 m.; Wilton RR., 13 m. Leases mostly assumed by ar? & Maine, 
which’ has authority’ to purchase stock. V. 92, p. 1108; 93, p. 939. 

Leased in 1887 for 99 years to the Boston 7 Maine at 7% per annum on 
stock till Jan. 1 1897 and 8% thereafter. - 95, p. 1330. In Jan. 1913 

1,000,000 20-year 44%% bonds dated Feb” 1 1913 were sold to refund 
31: 000,000 4s maturing Feb. 1 and for impts.—(V. 96, p. 284, 359.) 


BOSTON & MAINE RR.—ROAD.—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two lines), 
Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, N. Y 

orcester, Mass., to Portland, Me., and most of New Hampshire. 

Lines owned. Miles. | Lines leased—(Concluded). Miles 
Boston, Mass., to Portland, Me., 1 | Pptchbarg 2 RS eer G458 


Vib DOVE. . 2.2 acacenncecceo Nashua & Lowell_____._______ al5 
Boston to Portland, via Portsm. 108 Connecticut River RR_______. asl 
Jewett, Me., to SEU, ails TRIMMED o. ceacctnccceuceneese.. 36 
Portsmouth Electric Ry__----- 18 | Trackage rights.-..-...-.-22.. 10 
vermens R gy Me., to Worces- po 

ba ea ah enna ies bee ae 148 | Total operated July 1 1913_____2,302 


North EE to Northamp- d track (3d & 4th track, 10) 591 
i Ml:  ctchanhetinesnae 96 | Controls Maine Cent. System__1 .215 
Sundry branches_......------- 1 | St. Johnsbury & Lake Champ. 125 


Lines leased. a See this company} York Harbor & Beach.______ 12 
Boston & Lowell_._..--.-.--- 9 | Vermont Valley............ 24 
Concord & Montreal.......--- a479 Sullivan County......______ 6 


2 
Boston RR. Holding Co. owns 52.9% of stk., which cannot be transferred 
without permission of Massachusetts Legislature. V. 92, 117. 

In April 1911 authority was g:ven to purchase stock of Boston & Lowell, 
Concord & Montreal, Northern (N. H.), Lowell & Andover, Manchester & 
Lawrence, Connecticut River, Conn. & Passumpsic > an and Massawippl 
Valley: also additional Maine Central stock. V.92, 1108 

The Hampden RR. Corporation, completed June "53 1913, from Spring- 
field, Mass., to Bondsville, with branch to Holyoke, a total of 30 miles, 
ye iease not effective, not having been approved by P. 8S. Commission. 

. 96, p. 1020; V. 97, p. 948. 


pF, —Stockholders voted Oct. 9 1912 to tissue $10,663,700 common 
stock to aoqulire stocks of various companies and for other purposes, to be 
offered to stockholders at par to the extent of 25% of their holdings, making 
total stock, $50,168,700 V. 95, p. 749, 1402, 1606; V. 96, p. 48 486. 


BONDS. '—As to debentures, see issue of April 1895. In May 1913 sold 

¥ 6 os Ot one-yF: 6 % notes to retire notes due June 10 1913 and for impts. 

a 1555. In Feb. 1913 sold $10,000,000 one-year 5% notes, 

be used to subscribe for pro ro gate of $10,000,600 new 

Maine Gentral pA and pay floating debt. 4+. 18 ty 1448; V. 96, 

p. 359. Stockholders on Oct. 9 1912 pathevaed $ 000 bonds, but 

In Apr. $ri8 there was under yi A the 
ereation of an Se a trust. ary’ - 749, 1402; V. 96, p. 486, 1295. 

Boston & Maine guarantees $1! first 5s of St. Johnsbury & Lake 

Champlain. Also interest on sa74. G00 Manchester & Lawrence 4s. Jointly 





with Maine Central peaepatens $300,000 Portland Station (now Portland 
Terminal) bonds. V. 93, p. 940, 1323. Under joint lease with Maine 
Central, Portland Terminal Co. rovides for int. on that co.'s 4% bonds 
($4,500,000 issued). V. 95, 1332: V 6, p.419. Loans and bills paya- 
ble June 30 1913, incl. notes FR. aS... above, $27 ,000 a V.96,p.1364. 








DIvs.— ('93- '94-’98. '99. ’00-'07. "08. ‘09. "10. ‘11. 1913. 
Common(%)| 8 6yly. 6% 7yly. 6% 6 6 5 = 1. 1,0, @ 
Preferred (%) 6 yearly 3 


In July 1913 common dividend was omitted. V. 96, p. 789, 1364, 1700. 
- oe ey the semi-annual dividend on the preferred was omitted. 
‘ 7. * 3. 











EARNINGS.—2 paces... {191% amine Gross, $8,857,078; net, $2,443,499 
July 1 to Aug. 31 REG Es ah awésa Gross, 8,845, — net, 2,784,859 

ANNUAL REPORT .—Report 1912-13 in V. 97, p. 

Earnings— 1912-13. OTe 1910-11. 
SS os ii ae a es waka tee ob ee $16,610,446 $16, i73- 731 $15,929,378 
(| eee ees aees: 28, 692.688 26.811.513 25,891,481 
po ee i eee eee 3,210,372 3,000,420 2,994,225 

Total operating revenues_-_____--- $48,513,507 $45,990,364 $44,815,084 
Net income (after taxes)........--- $9,930,595 $9,832,993 $8,506,216 
Rentals, sinking fund, &c_......--- 7 333,587 6,459,043 6,316,056 
Interest Accrued... <<. ccc ndctccns 2,547, aa 2.083, ae ey Fp te 
Dividends on preferred stock (6%)-- 188,988 
Dividends on commen stock_____.-- (3)1,185, 150 (4)1, 558 963 (*)1 769. 983 

Osi nbceubesscidhensaed def$1, 24,441 def$477.7 O03def$1602,983 


*5 Le 


OFFICERS.—President, Morris McDonald; V.-P. in charge of financ 
and accounts, William J. Hobbs; Treas., Herbert E. Fisher. Office, Bos- 
ton.—(V. 97, p. 948, 1023) 


Rn PPSTON & PROVIDENCE RR.—Owns Boston, Mass., to Providence, 
., 43 miles; branches, 20 miles. Road is to be electrified and four- 

fe OF, V. 95, p. 235. ‘Leased 99 years April 1 1888 to Old comay RR. 
rental 10% yearly on stock, lease being modified in 1912. V. SB 235. 
The New York New Haven & Hartford on June 30 1913 mt $524, 600 
stock. In May 1912 a Mass. law was passed permitting company to make 
a mortgage to secure not over $8,000,000 bonds, due in not exceeding 75 
years and bearing not over 44% interest, and also securing the bonds for- 
merly issued, guaranteed prin. and int. by N. Y. N. H. & Hartf.RR.,to 
provide for electrification, additional tracks, ellmination of grade crossin 
&c. The New Haven road is to make a small annual contribution to the 
sinking fund to cancel the bonds at the expiration of the lease. V. 94, p. 
1249, 1507; V. 95, p. 235, 678. 817.—(V. 95, p.235, 678, 817.) 


BOSTON RAILROAD HOLDING CO.—Incorporated in Massachusetts 
June 18 1909 under special Act with power to hold securities of Boston & 
Maine. The $100, original stock is to be held by the incorporators or 
their successors, the N. Y. N. H. & Hartford owning the remaining $3,006,- 
500. See law, V_ 88, p. 1618. 

Owns $21,918,900 common and $654,300 pref. stock of the Boston & Me., 
or 52.9% of stk., for which has been issued $27,293,900 non-voting 4% cum. 
oref. oo redeemable at 110, guar., prin. & divs., by endorsement by the 

& H. . s of which N. Y. N.H. & H. on June 30 1913 owned 
$24, 298. 900. “yr 93, 870, 1461 . 944, 'p. 205; V. 95, p. 968. The 
er stock canna (> sold 1 authority from eg Legislature. 
v at 117, 185. 259, 460; mS 90, p. 1612 
* wowed Elliott; V.- James H. Hustis, Boston; Treas., Geo. B. 
Phippen. Boston.—V. 95, p. 068; ¥ . 97, p. 802, 950.) 


BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com- 
yany'’s ferryboats; East Boston to Winthrop, 5 miles; also Winthrop to 
oint ee: 1 mile. V. 982; V. 95. p. 1121, 1402 

In July 1913 received anthovtey oe $150,000 on. the remainder of 
the $1,000,000 aaa issue. ‘ Bo. 1421. #4 lf p. 174. 
DIvs.— j' '97-'05. ‘06. ‘o7. ‘on’ "hee 12. 19 
Since '94.--| 8° 2yly. 4 5 6 6 6 ri 6 1%,1%, 13 1% 

Yr. end. June 30— Gross. Net. Int.&tazes. Divs. patd. Bal.,sur. 

3 1 as 492 $123,883 $71,185 (6% )$51,000 $1,698 
ot) a 51,891 121 1848 69.953 6 51,000 895 
—(V. 95, p. 1121, 1402: V. 96, Dp. 1421; V. 97, p. 


BOSTON TERMINAL O. Owns Southern Union Depot in Boston 
opened in 1899. V. 68, ‘had 0; V. 69, p, ee & Albany, New —— 
land, Boston & Prov., Old Colony end N. H. & Hartford RR. 
each owns one-fifth of the $500,000 ca rm sahiee and pay as rental in monthly 
installments sums sufficient to pag all enses, charges, interest on bonds 
and 4% on stock. These companies re ont fable to for any deficiency in 
case of foreclosure. Reg. int. Q-F.; coup., A.—(V. 93, p. 1598.) 


BRINSON RY. -—Owns Savannah, Ga., . St. Clair, 110 miles (incing- 
ing extensions from Waynesboro to St. Olair, 12 m., opened Feb. 1913 


trackage St. Clair to Augusta, 6 m.; total, 116 miles. Extension proposed 


northeasterly from St. Clair to connect with Georgia RR. p. by 
- oy, + ee Imbrie of New York and associates etiatad oh 

Common stock, $1, O00. 000, all qutetanding: pref., 7% cum., $500,000; 
oneene $415, 000; , $100; divs., F. & A. 


In Aug. 1913 was aut oriaed to make a first and refunding mortgage to 
secure an issue of $5,000,000 30-year 5% and 1 6% gold bonds and ho to 
issue $1,250,000 2-year 6% gold notes secured by $1 562,500 of the 6 
bonds, into which they are convertible, the latter taken at oGe. Of the bon 
$1,000,000 are reserved to retire a ist hg on aie a@ small part of the notes 
will be sold in = near [> vit p. 5, sig. "131; * 24.01 00: tox 

or mos. June ae es, 
#0. a illiam Morris 1913. rie; es., Hunter; 


a 4 oy E. Foy. Office, Seve Ga ney gonn p. 174, 94 236. 297, 
Pa al dle & MATAMOROS BRIDGE CO.—Owns Internationa) 
tween Brownsville, Tex., and 


1 bridge over the Rio Grande River 
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18 RAILWAY STOCKS AND BONDS 
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' 
RAILROAD COMPANIES Mtles| Date | Par Amount Rate hen | Last Dividend |Plaices Where Interest and 
{For abbreviations, &c., see notes on first page) Road Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payabie 
Boston & Maine (Con) —Bds (not mtge) $12,000,000 c&r ---| 1909 $1 -000 «oc $11,700,000 4% |A & O/|April 1 1929 Chase Nat Bk, NY&Bost 
Portsm Gt Falls & Con Ist M assum ____________-- 73 i877 500 &c} 1,000,000 4% |J & D/Junel 1937 New York and Boston 
Worcester Nashua & Roch first mortgage equally} 47| 1905 1,000 150,000 4g J & JiJan 11935 Amer Trust Co, Boston 
I a oe Ce ee os Ce Sam atk deal 47|1890-3 1,000 735,000 4 J & dJiJan 1930 do do 
47| 1894 | 1,000 380,000 4 A & O/|Oct 1 1934 do do 
a a is eae ---| 1913 5,009 &c| 10,000,000 5 i See Eee©=©—_ Likcedeucanenee daemons 
do NT ae a a ---| 1913 jl. 000 &c) 17,000,000 6 ‘ie oS eT SR eee is 
Boston & Providence—Stock 10% guar 99 yrs Old Col | aE 100; 4,000,0) 10 Q—JI |Oct 1 1913 2% Soenagee s office, Boston 
Bonds, to be secured by new mortgage (see text) -c* rae '88-"93) 1,000} 2,170, 4 J & dJiJuly 11918 do 
Boston RR Holding TYE stk 4% cum red 110_-_gu Or prey 100) 27,293,900 4 J & J10\July10 pip 2%|\Old Colony Tr Co, Boston 
Boston Revere Beach & Lyag. Stock $1,020, 000.——— pipes <— 100 850,000/6 in 1913 —J jOctl’ 1% %\Office, or checks malled 
[st 65, p 68; V 83, p 379) $1,000,000 g-SBc*&r| 13.20| 1897 | 1,000; 1,000,000 4%e\J & J15/Oct. 158 343 State St Trust Co, Boston 
Boston Terminal ons _ mortgage curr_..._OB. c&r cael anes i 000 &c} 14,500,000 3% Text |Feb 1 1947 Abie National Bk, Bost 
Brinson Ry—ist M, gold-_-_______-.____--.--_- ic ---| 1910 | 1,000 865,000 5¢ IM & N|May 11935 Farm Loan & Tr Co,N ¥ 
First & ref mtge g ~ 119(85. 000,000) __--- Eq.c* -77| 1913 | 500 &c| See text 5 & 6 giF & AlAug 1 1943 aquaae Trust Co, N Y 
Two-year gold notes $1,250,000 red 102 convertible_ ---| 1913 100 &c} See text 6g iF & AjAug 11915 do 
Brownsville & Matam Bridge Co—Ist M gold guar_SSt aoel Aune 1,000 00, 5¢ |J & JiJan 11930 St teu Union Trust Co 
Gold bonds $100,000 guar jointly__......._---- N onel Seas 1,000 93,000 4 ie ie | RR Seen a ee 
Bufralo Cr—Con (now Ist) M $1,000,000 g Int as rentc* 6} 1891 1,000} 1,000,0 5¢ J & JiJan 11941 U S Mort & Tr Co, N ¥ 
Ist ref M $5,000,000 g¢ red 105 since July '12..Usm ---| 1910 1,000; 1,000,000 5¢ |J & JiJan 1 1961 New York 
Buffalo New York & Erie—See Erie Railroad 
Buffalo Rochester & Pittsburgh—Common stock_-Tr gaul tone 100} 10.500,000\6 in 1913/F & A/Aug1519133 (36 Wall St, New York 
Pref stock non-cum common 6% then pro rata__Tr anal sake 100; 6,000, 6in 1913;}F & AjAng1519133 do do 
R & P Ist M gold Rochester to Salamanca_-Un.c* 109} 1881 1,000; 1,300, 6¢ |F & AjFeb 11921 do do 
seecheoter & Pittsburgh con M g____-__._--- Un.c* 234) 1882 1,000} 3,920,000 6¢ |J & D/Dee 1 1922 do do 
BR & P first gen mtge ($10, 000 ,000) gold.__Un. c* 253) 1887 1,000; 4,427,000 5¢ iM & S|Sept 1 1937 do do 
Linc P & Charl Ist M gold guar______--_--- Un.c* 10| 1889 1,000 350,000 5¢ |J & J\Jan 11939 do do 
B R & P consol mtge $35,000,000 gold__Ce.x 0° &Ir 360} 1907 |1,000 &c} 7,312,000 4%e\M & N|May 1 1957 do do 
Sqmipasens, bonds A B & C, each gold sf_____--- G ---| 99-01 1,000| 2,490,000 4%e2\M & N|May 1919-20-21 do do 
do do D $2,000,000 gold red 105 sink fund. ---| 1902 1,000 961,000 4%e\M & N|Nov 11919 do do 
do do E $2,000,000 gold red 105 sink fund_ ---| 1904 1,000; 1,273,000 4%e\M & N|May 1 1922 de do 
do do F $3,000,000 gold red sinking fund__ ---| 1907 1,000} 1.951, 4%e\A & O/Apr 11927 do do 
do do G $3,000,000 gold Sinking funa _Gc* ---| 1909 | 1,000; 2 607,06 4g |A & O/Oct 11929 do do 
Buffalo & Susq RR—Stock $4,000,000 is pret. = aa pees Or a a a 
First refunding mortgage gold (see text) - c* &r 250} 1901 1,000 &c| 9,510,000 4a J & JiApr 11951 July 1910 coup not paid 
Buff & Susaq Ry—Recelv certs $500, 000 authire 100 *5 e--| 19138 | $ && 40,685|See text/See text|Dec 1 1913 New York and Londor 
First mortgage $6,000,000 gold______---- Us.c* ---| 1903 1,000 & 6,000,000 4%eM & NiApr 11953 May 1910 coup not paia 
Equipment trust bonds $43,000 due seml-an_ ute ° ---| 1906 | 1,000 258,000 5 J & J — '14-July '16|Harris,Forbes & sae NY 
do do Ser B (V 85, p 39) $27,000 s-a_Usm cust Seer | 1,000 189,000 5 A & O/Apr'14-Apr '17 do 
do do Ser C (V 85, p 283) $45,000 s-a,.PeP aonl pean | 1,000 360,000 5 F & A Feb * '14-Aug'17|Columb-Knick Tr “80.NY 
do do Ser D $15, 000 semi-annually. __--_- wnat Ree 1,000 20, 5 F & A'Feb'14-Aug’17'Penn Co for Insur, &o, 





Matamoros, Mex., connecting the St. Louis & San Francisco and National 
Rys. of Mexico. "Incorp. in Arizona Aug. 25 1909. Stock, $500,000, one- 
half owned by National Rys. of Mexico, and the other by St. Louis Browns- 
ville & Mexico Ry., which jointly guarantee both classes of bonds. Ist M., 
$333,000 auth. See table above and National Rys. report. V. 93, p. 
1475; V. 94, p. 277. 


BUFFALO CREEK RR.—Owns 6 miles of terminal road in Buffalo, N.Y. 
In Dec. 1889 leased for term of charter less one day to the Lehigh Valley and 
the Erie RR., which together own entire capital stock of $250,000. Rental 
is int. on bonds and 7% on a Uf the a“, ref. bonds $1,000,000 are 
issuable to retire the old 5s. V.92, p. 259, 593; V. 93, p. 43.—(V. 93,p.43.) 


BUFFALO ROCHESTER if b PITTSBURGH RAILWAY.—(See Map.)— 
Operates from Buffalo and R .« N. Y., to bituminous coal regions. 


Lines owned in fee— OCviles. Trackage (Concluded) — Miles. 
nates Anny . w. Y. to Mt. Willow Grove to Pittsburgh, Pa. 7 
SL IR tne dtrene nae hown diem 98}Penn. RR.—Penn. RR. Jct. to 
ancien Tot. to Lindsey, Pa_.___-. 59 Shuman Run Y, Pa_..------- 19 

Rochester to Ashford, N. Y__--- a ae ai a a eds ep 


Charlotte, N. Y., to Lincoln Park 10| Leased—Stock not owned— 

Tudiana Branch.........-..--.- 70|Allegheny & Western—a 

Seven branches -___-.._------- 29 Punxsutawney to Butler, Pa., 
Trackage— _ See eee 

Erie—Mt. Jewett to Clarion Jct. 21/Clearfield & Mahoning—a 

Baltimore & Ohio— Clearfield to Beech Creek RR. * 





Butler, Pa., to Newcastle___ 41/|Mahoning Valley RR ..---.-- 
Ribold Jct. ‘to Allegheny City... 33 — 
Total June 30 1913 (a See separate statement for this company) -..-- 576 


ORGANIZATION, ETC.—Successor in March 1887 to the pone & 
Pittsburgh, which was foreclosed in Oct. 1885, an! plan in V. 41, p. 516. 

The entire capital stock ($4, ms 000) of the hester & Pittsburgh ew 
& Tron Co. was owned (V. 66, 1088) and through that gompeny in M 
1896 control was acqulred of the Jefferson & Clearfield Coal & iron Co. tom 
that co. under Mwy 8G with $3,000,000 stock. In 1906 the stock of 
the Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the gen- 
eral mies. ) to the Mahoning Investment Co., having $4,200,000 authorized 
stock,in $100 shares, in consideration of $4, 125, 000 stock, the latter being 
distributed Dec. 1906 pro rata in proportion of ok | among the holders of 
Ry. comme and pref. stocks. V. 83, 1468; 85, p. 414, 415; report, 


V. 97, 593. For bonds of these coa mpauten see miscel. cos. Clear- 
field & Mahoning securities are guaranteed. 

DIVIDENDS.— ‘Ol. be "03. '04-'06. °07. '08.’09."10. "11. "12. '13. 
Gommon--_--_-_--.--. %\ 4 5% 6 y’'ly 544% 4 4 56 65%,3,3 


The Mahoning tn. vestment bo. in Aug. 1007 and ee: 1908 also g paid 22 2% 
div. on its stock; Aug. 1908, 2%; 1912 and 1913, 3% (1%9 
V. 88, p. 685; V. 94, p. 419. Compare ‘ Oennnlention™ p Ot, Vv. 85, D. 383° 


BONDS.—General 5s for $5,573,000 are reserved for prior bonds, &c. 

The $35,000,000 50-year consols are to bear not over 4%% Int., $3,000,- 
000 were issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the wrong $13,855,000 to be reserved for future 
requirements at not over $1,500,000 yearly, or such larger amount in any 
year as eoquneoee m ay authorize. In pple. $7,312,000 w te out- 
standing. 84, p. 867, 1306; 85, p. 39, -V. 86, Ba 336; V. 87, p. 
1009; V° 90, p. 371. boo. VO) p 400. SBS: 95D . 361, 

Equipment Bonds.—A sinking fund of 5% will, retire nies A,B &C 
wlse to be bonds annually on May 1, if purchasable at or below par; other- 
se to be ap lied to the purchase of additional equipment. V. 68, p. 1131; 

.73, D. 34 Series D and E have an annual sinking fund of 
bs a shan of bonds Sept. 1 and May 1, respectively, at 105 and int.; if 
not purchasable, bonds may be drawn by lot. Series D& E may also be called 
as an entirety at 105. Series F may be purchased by sinking fund at not 
over par or ere Vad lot at oe and may also be drawn at 102 and Iint..on 
any int. day. V 36. D- 1365; V. 85, p. 283, 414, 863. Series G have an an- 
nual 6% sinking fund to retire bonds at par and int.; if not purchasable, 
bonds to be drawn by lot. In Sept. 1913 Rp ae. 000 bonds were sold, leaving 


$187 ,000 still Spienget V. 89, p. 468; V. 91, p. 400; V. 93, p. 1785, 939; 
V. 94, p. 122; V. 97, p. 364 

EARNINGS Jews months to Aug. 31: 
2 Mos.— Gross. Net Other Inc. eres, Bal., Sur. 
i313 nnn $2, 156. 768 $687, 545 $125,557 $364,728 $448 374 
Cs 1,940,654 628,102 121,683 353, 587 396,198 


ANNUAL REPORT.—Fiscal year erds June 30. The annual meeting 
is held at New York on the thir gd in te pane. The report for 
1912-13 was given at length in V. 97, p. 360, In 1912-13 carried 
7,980,204 tons of bituminous coal (out of 12, 490, 608 total tons of freight 
moved), against 7,188,280 in 1911-12 








Year ending June 30— 912- a gre 12. 1910-11. 
Operating revenue---....-.......- si, 947,246 $9,5 erooe $9,134,402 
Operating expenses and taxes_...._- 7 "$81:891 6 "668 oa "6,359,845 

Operating income--.-.....-..--.- $3,065,355 $2,874,147 $2,774,557 
Net (including other income)--....-. $4.076.708 $3,653,725 $3,615,075 
che hee ak amamem aes 693,804 674,517 674,186 
Interest on bonds, &c.............. 1,255,910 1,208 ,314 1,231,612 
EE, Eee ae 1,497 4,564 10,069 
PO eee 125; 796 125,000 125,000 
Equipment bonds retired__........- 32 3. .000 a9 Bala 246,500 
Dividend on preferred stock (6%)--- 360,000 360, 000 360,000 
Dividend on common stock. -.-...-- (6)630,000 (5)52 25, 000(4 14 )472,500 

a ee $686,701 $506,330 $495,208 


OFFICERS.—Pres., Wm. T. Noonan; V.-P., Adrian Iselin Jr. and 
W. Emlen Roosevelt, N. Y.; Treas., J. F. Dinkey, Rochester; Sec. and 
Asst. Treas., Ernest Tselin, N. Y. 

Directors—Henry G. Barbey, A. Iselin Jr., Wm. E. Iselin, Walter G. 
Oakman, C. O’D. Iselin, W. T. Noonan, George Emlen Roosevelt, W. Em- 
len Roosevelt, Ernest Iselin, Lewis Iselin, Oscar G risch, Samuel Woolver- 
ton, Hamilton F. Kean. N.- Y. office, 36 Wall St.—(V. 97, p. 360, 364.) 


BUFFALO ‘ SUSQUEHANNA RR. ~omneny owns from Sagamore, 
Pa., to Wellsville. N. with several branch lines, including 15 miles 
trackage. Total “FB. S "265. In 1907 leased to Buff. & Susq. Railway 
which owns the entire common stock) for int. on bonds and divs. of 4% on 
capital stock; but rental isin default. On July 23 1910 H.1. Miller, who im 
May 1910 was appointed receiver of the railway, was also named as receiver 
of the railroad company. V.85, p. 1266; V.90, p. 1238. On Aug. 12 1913 
foreclosure decree was entered under Ist ref. M. of 1901. V. 97, p. 442. 
Bondholders’ statement as to status in 1912, V. 93, p. 1598; V. 94, p. 67. 
Bonds .—The 4s are secured by a first refunding mtge. on the entire prop- 
erty, and are further secured by deposits of mortgages aggregating $2,778,; 
516 on coai lands of the coal companies named below. V. 73, p. 619, 899- 
V. 84, p. 748. Coupons July 1910 and since unpaid. 


Committee for First Refunding 4s.—Alvin W. Krech, Chairman; Lyman 


Rhoades, 15 Nassau St., Sec.; Equitable Trust Co., &c., depositaries. 
tn Jan. (oe ove, 50%, of oe bonds had been deposited . v 90. Dp. 1238, 


; see report, 
Pref. Stock UD Ae ne Wallace. Chairman; Hugh Rankin, Sec., 46 
Cedar St.; Central Tr. Co., N. Y., depos. V. 90, p. 1361; V.91, p. 214. 


BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company. 
the stock and first mortgage bonds of which are owned by the B. & S.R 
and the bonds, as stated above, deposited as collateral to the wt, 45. 
owns coal lands at DuBols, Troutville, Onondaga and Sagamore, Pa. 
mines in operation. V. 77, p. 1301; V. 79, p. 2091-92: V. 82, D. 199: 
V. 85, p. 1266. 2d M. bonds, $2,200,000 and $200.000 held by public 

For year ending June 30 1913, gross, Coal & Coke Co., $1,772,909, agst. 
$1,537,793 in 1911-12; net, after taxes, $255,148, agst. $136, er other inc., 
$43, 336; int., sink. fund and deprec. , $288, 379; bal., sur., $10,1 


POWHATAN COAL & COKE CO.—This commen. all of «ll bonds 
and stock are owned by the B. & S. RR., owns coal lands at Tyler and at 


Sykes. Its coking plants, with capacity of 800 tons of coke daily, are 
shipping to Buffalo for use of Rogers-Brown Iron Co. 
EARNINGS .—2 mos., {1913 kel dice ae Gross, $307,796: net, $88, gee 
July 1 to Aug. 31. | Ree Gross, 288,025; net, 74,802 


EARNINGS.—For year ending June 30 1913, gross, RR., $1, ss O78: 
net, after taxes, $485,821, against $284, 203 in 1911-12; other inc. -, $28 ‘ 
hire of equipment and rents, $178,763; bal., sur., $335,621. V. 92, p. 88. 
1635.—(V. 94, p. 67; V.95, p. sei, '97, p. 442.) 


BUFFALO & SUSQUEHANNA RY.—Company owns from Wellsville, 
N. Y., to Buffalo, 86 miles, and in 1907 leased and acquired the entire 
RE, stock of the Buffalo & Susquehanna RR., extending from Wells- 
ville, N. Y., to Sagamore, Pa., about 60 miles north of Pittsburgh, with 
branches, 265 miles. Total mileage owned and leased, 356. The lease is 
no longer operative, both a being in receivers’ hands. 

The plants of the Buff. & ~~ Coal & Coke Co. and of the Powhatan 
Coal & Coke —s  f 75, p. 922; 79, p. 2061, 2091-92) are located on the 
lines of the B RR. The Buff. & Susq. iron Co., merged in Ro 
Brown Iron Ky April 1 1910, which owned 2 blast furnaces at Buffalo, 
acquired its re eupp apply ot of coal one coke from the plants of the Powhatan 
Coal & Coke Co. 2; V. 79, p. 2061, 2092. 

Receivership. a May 3 1 6 “Harry I. Miller was appointed receiver, 
interest on first 4 4s being in default oreclosure pending. V. 90, p.1238. 

On May 19 1913 6 mos.’ receivers’ certfs. were authorized, ranking ahead 
of Ist 4%s, issue limited to £100,000 or $500,000, under which £69,000 
were discounted and $105,000 sold bearing 6% interest. V. 96, P- 1772. 

Committee for First 4 %s.—William Salomon, Parmer: Geo. Henry: 
25 Broad St., Sec.; Bankers Trust Co., depos. 90, p. 1238; V ‘OL: p.17 

STOCK. — Authorized, $10,000,000; issued, iy 000,000; par, $100. 

BONDS.—The first 50-year gold 4s (authorized issue $6,000,000, all 
outstanding) are secured by a first lien on the terminal property at Buffalo 
(part of which terminal property was sold after the creation of the mortgage) 
and the 86 miles of railroad in New York State; also by deposit with the 
Guise of all the $4,656,900 commen. stock of the Buff. & Susq. RR. Co. 


. 74, p. 1040. See V. 76, p. 593; V. 79, p. 2695. 
“ganminas .—2 mos.,/1913_....--- Gross, $113, 881; op. def., $11,173 
July 1 toAug. 31. \1912 a a airs Gross, 079; op. def., 311,929 


Receiver's report for year ending June 30 1912 ie iP 95,p. 746. In 1912- 
13: (1) Gross earnings, $643,842; op. def., after taxes, $170,201; other inc. , 
$423,870; rents, $32,019; int. on receiver's certfs., $25, 554; bal., sur lus, 
$196,095: (2) combined gross, both cos., $2,463 ,197; against $2,294,592 im 
1911-12; gross income, $603,915, against eats 194; rents, $46,644; int. on 
receiver's certfs., $25,554; bal., sur., $531,71 


OFFICERS.—Pres., E. R. Darlow; Sec. on Treas., F. A. Lehr. 
980 Ellicott Square, Buffalo, N. Y.—(V. 95, p. 746; V. 96, p. 1772.) 
“BURLINGTON.’’—See CHICAGO BURLINGTON & QUINCY RR. 

‘CAIRO & NORFOLK RR.—See page 139. 

CAIRO & THEBES RR.—Owns Cairo, Tll., to the bridge across the 
Mississippi River at Thebes, Ill., 25 miles. Leased to St. Louls Iron Mtn. 
& Southern Ry. for 99 years from Mch. 1 1911, rental covering interest om 
$2,000,000 4% bonds, which is paid direct to bondholders. Under modifi- 
cation of lease made in 1911, the St.Louis & San Francisco and St. Louis 
Southwestern can use the terminals when they apply. V. 95, p. — 
Columbia Trust Co. of Louisville, Ky., trustee. Stock, $10, 0 
$100. Pres., E. A. Smith, Cairo, Ill.—(V. 92, p. 525; V.' 95, p. 1121" _ 


CALGARY & EDMONTON RY.—Owns Calgary Jct., Canada, to Strath- 
cona, Canada, 190.6 miles, and to Fort McLeod, Canada, 107 ‘miles; We- 
taskiwin to Hardisty, 100. 3 m.; Lacombe to Coronation, 106.7 m. : total, 
504.8 miles. The stockholders on Jan. 16 1912 authorized bonds for exten- 
sion of Lacombe branch, 125 miles; from the eastern end of 100-mile section 
ond a to. > ‘branch line from Strathcona to Edmonton. V. 93, 
p. 1785: 

In 1903 re-leased to Canadian Pacific (which owns entire $1,000,000 stook 
and $5,900,000 Ist M. 4% bonds) for 99 years, the 6% bonds (£1,121,700) 


Office, 





being exchanged for an equal amount of debenture stock, on which interest 
‘is guaranteed at 4%. 


At end of lease the bonds will be pald at par or a fur- 
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RAILROAD COMPANIES Miles| Date | Par Amount R 
[Fer abbreviations, &c., see notes on first page) Road Bonds| Value |Outstanding % ’ mace a oa "Dinenh on Pao” 
petiroe-Gelstise RR—See Tonopah & Tidewater Co} 
Burlington Cedar Rapids & Northern—See Chicago Rock Ts) - & Pacific Riy. 
aU Re fle Rie LY Mea fos teense TUTE & OMB a ae | 51.500.000 
airo orfol —i es re Bf. n weno cene --- , c ’ ’ 5 M & N/Ma 1928 Chic, Londor, ‘ 
Cairo & Thebes RR—First mortgage _._.__..---.-- 23, 1911 1,00 1,688,000 4 M & S/Mo 1 1961 See text — 
alifornia Pacific—See Southern Pacific RR. | 
alWR N—Ist M $600,000 gold guar s f (text) _c* 39, 1910 1,000 468,000 6g lJ & JiJan 11915 Anglo-Cal Tr Co, San Fr 
gampria & 3 rig County eseeer veme BE 4 eal 95 381.095 
amden urlington Count y—Stoc % guarantee —— ’ 6 J Jul Broad 8 
First M g gu p fib nNJ J RR & Can Co__GP.c* 30 1897 1,000 350, 4¢ |F e i Fe {913 3% do . Staten, pale 
Canada (fo LAY (now lst) mtge g gup &1_-. 396 1905 £100,£2°0) 16,000,092 4¢ |J & JiJan 11955 Mont, NY & mm 
Pemb South Ist M guer CY Oa, » 461, 1161)....... ---| 1906 150, 4 M & S/Sept 1 1956 Royal Tr Co, Montreal 
Canada Southern—Stock---_-_......-....-..--..-- ol 1 15,000,000|/See texti|F & Al|Aug 11913 1%/Grand Cent Term, N Y 
yous peer gos ponds \iss BE on main ane} Sle sf 1912 1.000 Se 22.500.00 5g iA & O/Oct 11962 New York 
eamington t Clair 1s ggup end) -...c 5, 5 ° 30.000 4 A & O/Oct 11 Agts Bk of Montreal, N Y 
Canadian Northern—Stock $70, 000 PO cnc aenaee | gush we 100} 70,000,000/_____ od Be, SRE APE: fey OM : Rusind as ae . 1 ARRON begih 
Canadian Northern Division $8,000 per mile) Guar-| 177 1899 £100 See + a ee ee fee ee 
Manitoba & S E (assumed $8,000 per mile) - — 108, 1899 £100 text. 4 F & AjiFeb 11929 Can Bk of Com,NY;&Lon 
Gilbert Plains Branch $8, per mile_...} by 27; 1900 £100 4 a Oe Ss Re eee rite 
Ontario Div 1st M deb £36,200 are 44s_-_--| Man. 287) 1901 £100) £1,180.600/4 & 4% g|J & D30|June 30 1930 London and Toronto 
lst con deb M(Man lines) $10,000 p m c&r__} Govt. ---| 1904 £100| £2,497.800 4 J & D30\June 30 1930 London, Toronto & N Y 
Manitoba Provinclai bonds $8,000 per mile_______- éns) ouen $500 £587 ,691 GS tireceaaae Oct 1 1930 Can Bank of Comm, Tor 
Perpetua! consol debenture stock (V 81, p 1609) -_- eS eee £100) £9,547.544 4 J & D30\Irredeemable j|London, England 
First M deb stk $13,000 p m guar by Canadian Govt cel Me Seemed £1,923,287 3 M 31-S30\July 10 1953 do 
Ist M stock $13,000 p m guar by Canadian Govt_- want Se inbhareee a £1,622,586 3% |J 20-J 20|\July 20 1958 London and Terento 
First mtge deben stock guaranteed by Saskatchewan esl SEE tnacwawas £1,650,000 4 J & D/1939 London 
do do guaranteed by Alberta____-_ Saal, Se daa wae £1,147,945 4 J & D/1939 do 
do do guaranteed by Manitoba--- iso] SUMED lwatupcde acs 87,671 Baw wieeneet aoe h acl an fame eeu ceeesa kas kan 
Winnipeg Terminals mtge gold guar by Manitoba_c* ---| 1909 $&E£ £747 945 4¢ \J & Jj\July 1 1939 London, Tororto & N 
Income-charge convertible deb stock redeem text- ees) cane [nap aeess £5,144,030|Up to 5|M & N 2)May 6 1930 2%% paid Nov. 2 1913 
Coupon (collateral) notes red 101 after 6 mos__..G ---| 1913 i ,000 &e £3300; 000 6 J & J15\July 15 1914 CanBkCom, N Y & Lond 
Notes £2,000,000 auth red 101_-----_--___.._._. | s--| 1913 | £100 &c| £1,590,000 5 F & Al2/Aug 121918 Lloyds'Bk, Ltd, Londor 
u’Ap Long Lake & Sask Ist M £1,050,000 SUG ..|...- 90 BSee lsessecac £1'037/979 4¢ J & JiJuly 1 1936 Can Bank of Comm. Lon 
uebec & Lake St John deb stock guar___---_--- 286 34} 1911 |-......- See text 4 _ - . >" RR eee pee aaa 
an Nor omen Ry 1st M deb stk guar by Can Govt niet eene leadaneas £647 ,260 3% |J 20-J 20)/May 4 1960 London and Toronto 
do do do eo, shal cone ieeeeemne See text moe ‘Savenduma “RD Bee aren 
Canadian North. Western Ist mtge g gu p & i_-_--_-- 160) 1911 | $100} $4,000,000 4¢ |M & N/May 1 1941 Tor, Lon, Brussels, &o 
lst land grant M red 110 (money epee to redeem) ---| 1899 | £100} $2,000,000 4g |F & AjFeb 1 1919 Nat Tr Co, Tor or Lond 
do do red 105 to July 1917 --_.--.--.. ---| 1909 £100 &c £760,000 4 J & dJ\July 1 1938 London, England 








ther lease entered into. V. a} p. 434; V. 77, p. 1224; V. 80, p. 116.— 
(V. 93, p. 1785; V. 94, p. 910 
CALI TOR NTA WESTERN RR. & NAVIGATION CO.—Owns Ft. Bragg, 
Cal., to Willits, 50.6 -, the extension Shake City to Willits, 12 m., being 
opened Dec. 0° 1911. Stock auth., $1,000,000; par, $100. Dividends 
paid year 1909, 2 44% 51910, 7 4 %:1911, 10%. Mortgage covers also termi- 
nals and railroad wharf. Bonds are guar., p. & 1., by Union Lumber Co. 
and redeemable at par on any int. 5a since July 11910. Sinking fund 
5 yore yours peginning 1911. V.90, p. 625. Year ending Dec. 31 1911. 
. gross, $187,201; net, $80,177; other inc., $68,851; bond int., $20,497; 
RR. charges., $5, 269: divs., $100,000: bal., $23,262.—(V. 90, D. 625.) 


CAMDEN & BU LINGTON COUNTY RR.—Owns from Pavonia, N. J.» 
to Pemberton, N .35 miles; branch, Burlington, N. J., to Mount 
Holly, 7.12 m.; Sentlesten with P. & L. B. RR. at Birmingham, a Wee 
0.39 m.; total, 29.86 m. Operated under lease oF, Penn. RR., which guar. 

antees 6% on stock. Stock, $381,925; Pes $25. In 1912, gross, $393,0 
net, $57,166; profit to lessee under rental, $19,751 a 64, p. 373.) 


CANADA ATLANTIC RY.—Owns Depot Harbor, Ont., on Georgian 
Bay, via Ottawa, to Alburg Jct., 399.57 m.; trackage to Swanton, Vt., 
&c., 6.66 m.; leases for 99 me Central Counties Ry., Glen Robertson to 
Hawkesbury, 22.24 m., and South Indian to Rockland, 16.25 m.; owns 

eater part of stock of Oe Southern Ry. branch from Pembroke to 

olden Lake, 21.36 m. (V. 82, p. 451, 1101); total, 466.08 m. The Grand 
Trunk acquired the road and took it over Oct. 11905. V. 81, p. 1174. 

Canada Atlantic Transit Co., $1,000,000 stock, operates steamers, Depot 
Harbor to Duluth, Milwaukee and Chicago. uf 69, p. 954; V. 70, p. 279. 

The 50-year 4s of 1905 Seg yey! Log $16, 000. 000: ae | co Co., 
Montreal, trustee) are guar., prin » by vue Trunk. . 79, p. 967, 
1131, 1641, 2454: V. 80, Dp. i0 8, i797, n2343° V. 87, p. 1477. 


STOCK .—$6,199,100 common and $1,000,000 preferred, all issued. 


REPORT .—In 1912-13, oa $2,411, 136. Ba $103,657; other income, 
$722; int. on bonds, $640,002; feet $43,337; other charges, $125,614; 
bal., def., $704,574. —(V. 90, p. 1169. 


CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63, p. 838.) 


CANADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Riv. RR.) — 
ROAD.—Main line from Suspension Bridge station, including the Cantiley er 
Bridge, to Windsor, Ont., 226 m.; branches to Courtright, Ont., &c., 231 m. 
total, 457 m.; of which 85 miles are nominally owned by proprietary com- 
panies. Trackage, St. Thomas to London, Ont., 15 m. Double track, 152 m. 

Detroit River Tunnel, completed in 1910, see Michigan Central RR. 


ORGANIZATION, ETC.—The company was chartered in Canada 
Feb. 28 1868 and debt readjusted in 1878. In 1903 made a new lease to 
Mich. Cent. for 999 years, the latter, which owns $7,810,000 stock. suaran- 
teeing divs., rate since Jan. 1 1910, 3% yrly. V. 76, p. 1191, 1247; V. 77, 


950. 
™ win Mich. Cent. guarantees, prin. and int. of $40,000,000 50-year bonds, 

t. not to exceed 5%, of which $22,500,000 5s were sold to refund the 
os. 000,000 6s and $6,000,000 5s maturing Jan. 1 and Mch. 1 1913, respec- 
tively, and to cover the cost of improvements made and to be made. he 
remaining $17,500,000 are reserved to refund the $130,000 divisional bonds 
and for additions, penne. improvements and additions at not over 
$3,000,000 yearly. V. 5: P 1607, 1744; V. 96, p. 134, 200, 789, 1421.— 
(V. 95, p. 1607; V. 96, he 134, 200, 553, 789, 1421.) 


CANADIAN NORTHERN RY.—(See Map.)—Operates from Port Ar- 
thur, Ont., on Lake Superior, to Winnipeg, and under construction through 
Northwestern Canada to Pacific Coast. Present mileage: 


Port Arthur to Paddington-_.M.435| Regina to Prince Albert _.___\4. 250 
Twin City Jct. to North Lake__ {3 | pene to Edmonton_____.__ 649 
Emerson Jct. to South Jct_--.-- 73| Dalmeny to Laird__._______ 28 
Winnipeg Term. & Transfer... 20) North Battleford to Edam_____ 38 
Cortese ct. to Emerson Jct.... 62) Edmonton Jct. to Morinville. 21 

Woodward Ave. to Dauphin... at Battleford to Battleford Jct___- 8 
oe Jct. to Totogan----.... | Edmonton to Stony Plains_____ 21 

andon Jct. to Carberry Jct... 23 Vegreville to Drumeller_______ 173 
Carman Jct. to Belmont__-.-.-- 119| Strathcona to Edmonton______ 7 
Thunder Hill Jct. to Precevilis- 72| Prince Albert to Blaine Lake... 64 
Hudson Bay Jct. to Le Pas_..-- 87 | Shellbrook to Big River_______ 56 


A be % aes 46 
rizona Jct. toC. N. Junction_. 
15 | Luxton to Bienf ‘ait. sicteeg2 st 


Greenway to Adelpha-.-.-----. 
St. James to Gypsumville..... 
Delta Jct. to Delta........... 


Oakland to end of steel_....... se | Maryfield to Radville.________ 148 
Paddington to Bird's Hill_.-.--. Morris and Brandon Jct. to 
Neepawa to McCreary Jct..... 37 i A eee 38 
Ochre River to end of track.... 15! Belmont to Virden____.._____ 91 
Morris to Somerset.-.-......-.- 62) Hallboro to Beulah___________ 75 
North Jct. to Prince Albert.... 361/Sifton Jct. to Winnepegosis___. 21 
Rossburn Jct. to ned. 2. eae 197 | Saskatoon to PE dadtinnone - 170 
Neepawa Jct. to Neepawa __... 133 

Total June 30 1912 Unclading about 710 miles leased)_._______ 4, 4.316 


For proposed line Montreal to Port Arthur, and obligations 
sce Canadian Northern Ontario Ry. below. " Cerecn, 
During 1911-12 added 586 miles of new road to thesystem. V. 95,p.1394. 
In Aug. 1913 4,520 miles were in operation (including 644 m. leased lines) ‘ 
408 m. were shortly to be opened and about 300 m. were under construc- 
tion. V. 97, p. 520. The a sa line to the Pacific Coast is expected to be 
completed by Nov. ag V.95, p. 1683. Subsidies granted to Can. Nor. and 
ted cos. to June 1 3 (agerogate $120,120,461); additional subsidies 
voted June 5 1913 (total $15.64 in et ie which $7,000,000 Ry. 
pee 39 Se ve to Govt gee V 06... 1627, 8; V. 97, p. 236. 
nom | 1913 amalgamation with the Wine peg & Northern Ry. 
oln le and in June 1913 7" oo Cenecee a4 Lines Co. V, 26, 
D- FS Gemaeed eepaten } throug Firitists Col umbfa rt 
umbia, see arat 
mth first wecth et the Hudson ey Re, being be built b a aga 
e aye £ e Hu n Bay My A Ru 
een Le Pas and Port Nelson, 185% ~ hy - be completed by a 


1913 and the remaining two sections, 133 a By by Dec. 1 7 





Posy oanetion Northern, it is understood, will operate the road. V. 93, 
97, p. 442. In 1913 acquired control of Chatham Wallaceburg & 

F Erie R ., extending from Chatham to Wallaceburg, Erie Beach, 
Charing Cross and Pain Court, Ont., 39 miles. V. 97, p. 728. 

As to Bay of Quinte Ry., see that compan ny in this section. 

The Canadian Northern Steamships, incorporated in Oct. 1909, 
to operate on the Atlantic Ocean beseate 77. eC 1338 Montreal and 
Bristol, Eng. V. 90, p. 697; V. 91, p. 1322; V. 1383 

ORGANIZATION.—The Manitoba lines of the Northern Pacific Ry., 
351 miles, are sublet from the Provincial Govt. for 999 years from May 30 
1901 at $210, 000 annually for the first 10 years, then $225,000 for 10 years, 
then $275,000 for 10 years, and thereafter $300, 000, with option of purchase 


for 37, 000,000. ey ct pee Govt. has option to purchase entire money in 
1929. V. 72, ana: Vs 615. Canadian nocehera oem 
Worasenhs ieooep. 1907, be 3go F500, 000. V. 85, p. 863; V. 94, >. 


ALLIED COMPANIES.—tThe allied Canadian btn dy Ontario bow the 
Canadian Northern Quebec railways will afford access to Toronto, Ottawa, 
Montreal, Quebec, &c..and the Canadian Northern Pac. tothe Pacific Coast. 

As to Quebec & Lake St. John, see that company. 

In 1910 the Duluth Winnipeg & Pacific 4 was organized by Can. Nor. 
interests to control the Duluth Rainy Lake & Winnipeg and to construct 
an extension from Virginia, Minn., to Masts about 75 m., &e. V 
p. 1604; V. 88, p. 563, 821; V. 91, 1322. The Canadian Northern 
will guarantee, prin. and Int., the $10, 500, 000 1st M. 4s, which $6,148,333 
has been Issued. See said company. V. 89, $3279: a p. 1424, 

The Qu’ Appelle Long Lake & Saskatchewan tR. S. . Co. 4% deben- 
ture stock has prin. and int. guaranteed by the Canadtas Rerthera Ry. Ce. 
The property Is leased. V. 83, p. 214, 324, 688, 1036 

See V. 91, p. 1511; V. 92, p. 321. 

DEBENTURE STOCK.—The £2,497,800 4% first mtge. consolidated 
debenture bonds, prin. and int. guaranteed by Govt. of Manitoba, dated 
June 30 1904, are secured by first mtge. to National Trust Co., Ltd., To- 
ronto, Ontario (not exceeding $10,000 per mile), covering certain lines in 
the Province of Manitoba amounting to about 1,185 miles, a proportion of 
the amount of this Issue being held In trust by the National Trust Co., Ltd., 
for the exchange of the following issues yet outstanding: (a)£105,300 Mani- 
toba & Southeastern 4% first lien on 108 miles, assumed; (b) £233,700 Cana- 
dian Northern Ry., Sifton branch, 4% bonds secured on 197 miles Sifton 
Junction to Erwood, guaranteed, prin. and Int., by Manitoba Government; 
(c) £1,500 Gilbert Plains 4% bonds, a lien on 27 rales Dauphin to Grand 
af qussentec’ by Manivebe Gov't. V.80, p. 116; V. 78, p. 1274; V. 79, 

. 2794; V. 81, 1607; V. 82, p. 568. 

— 1903-12 £7, 492, 50 4% perpetual consolidated debenture stock was 
issued upon mileage, and to purchase securities of various cousrene. prer. 
erties Copano, with agg ceo, ‘gy CO, Ws fe Be 2Oete Vette OB 


V. 80, p. 996: 81, w9 10RD: V. 87. p. 36; V. 89, p. 1279: 
V. 90, p. 770, ore ‘Bag: v ‘93, Ms . 94, p. 1695 
The £1,923,287 3% ist M. debenture ‘aaa, guaranteed by Dominion 


Government, dated July 29 1903 (trustees, British Empire Trust Co., Ltd., 
London, England, and National Trust Co., Ltd., Toronto) is a Ist charge 
on line from Grand View to Edmonton, 620 miles, at $13,000 per mile, 
such first charge to be, however, limited to $10,000 per mile in respect of the 
line from Grand View to the western boundary of Manitoba. Additionally 
secured by first lien on the extension of the Prince Albert branch to Prince 
Albert from a point 100 miles east; by second lien on the portion of the 
Prince Albert branch running from Erwood to a point 100 miles from Prinee 
Albert, and by gharee on er lines then constructed—an aggregate of 
918 miles. V. 80, 1234; 76, p. 1299. 

In May 1910 the Canadian ase t. agreed to guarantee Canadian Northern 
Alberta Ry. 34%% bonds for the construction of a line fom Edmonton west 
to the coal areas. near the Brazeau River, &c., 150 miles, at the rate of 
$13,000 per mile for sg first 50 miles and $25,000 for the remaining 100 
m'ies, v90 .p.1295; V.92.p. 794, 880; V.93.p.162. In Jan.1913 a trust 
mtge. made by Canadian Northern Alberta Ry., dated Nov. 29 1912, was 
filed, securing 50-year 3144 % debenture stock, guar. by the Dom. of Canada, 
covering a line extending from a point 150 miles from Prince Albert to the 
gg of British Columbia near Yellow Head Pass about 115 miles. V. 


96, 284. 

in July 1908 the Dominion Government agrees to guarantee prin. and 
int. of 344% 50-year bonds or debentures to issued at $13,000 per mile 
on 609 miles of branches in Manitoba aon Saskatchewan. V. 88, p. 346, 

i: V.8i. 1159; V. 91, p. 37, 93; V. 92, p. 794, 880. 

The 1909 £600,000 4% first hk. TAY debenture stock, prin. and int. 
guaranteed by the Govt. of the Province of Saskatchewan and £600,000, 
prin. and int. guaranteed by the Gov’t of the Province of Alberta, were 
issued at $13,000 per mile, with the right reserved to tp the 
amount j to $15. 000 and to issue "a or bonds for additional lines. V. 89, 
p. 40; V. 88. 1497, 1619; V. 91, 1322; V. o4, p. 131 

The p AL. VA Northwestern Ry. ast M, 4s, guar., p. & 1. by the Canadian 
Northern Ry., are issuable at $25,000 per mile to bulld 160 miles connecting 
the Canadian Northern main line with the mining district of Brazeau, 
Alberta, is to be completed in 1913. V. 93, p. 1724. 


INCOME-CHARGE STOCK .—The 5% income-charge conv. deb. stock, 
limited to $10,000 per mile, is red. at any time after May 6 1920 and Is con- 
vertible on Janu. 1 1916 or any subsequent Jan. 1 or July 1 until Jan. 1 1919 
at the holders’ option, into full-paid common shares at the rate of $500 
(or £102 17s.) of deb. stock for ay capital stock, on 60 days’ notice. The 
interest will be os Ay May 2 and Nov. 2 only to the extent that the net 

are sufficient after paying fixed charges, and will be declared 
0 and Oct. 10 out of earnings of the half-years ending June 30 and 
31. The issue is secured by a general charge on the property 
locker than land and money subsidies) ranking behind the 4% consol. deb., 
stock and all ties now or hereafter created, having priority over the 
4% consol. stock, and also behind all charges now or hereafter created for 
securing any securities guar. by the Dominion or - of the Aaa aa” pg of 
Canada. Coupons paid in full to Nov. 1913. V. 90, p. 1674; V. 91, Dp. 
1322; V. 92, p. 1031; V. 95, p. 1039; V. 96, p. 201, 


WINNIPEG TERMINAL 4s.—The 4s of 1909, of which $3,000,000 have 
been sold, are guaranteed, prin. and Int., by endorsement, by the Province of 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Canadian Northern— (Concluded) 

Imperial Rolling Stock ser G $45,000 due yearly--- ---| 1904! $ or £ $45,000 5 M & SjSept 1 1914 C Bk of Com, N Y, or Lon 
do do ser K part due yearly--_--- ---| 1905 | $500 &c $255,000 4% ¢eiA & O/Oct 11914 N Y, London or Toronto 
do do ser L $250,000 due yearly -_ ---| 1906 | 500 &c $700,000 4%e¢\J & DjJune 1 1914-16 do do 
do do part yearly (V 85, p 599) -- ---| 1906 500 &c 172, 4%, ¢|\M & NjNov 1 1914-16 do do 
do do ser N &0$200,000 yearly _c* acal SE lances ave $800,000 4%e¢\J & DiJune 1 1914-'17 do do 
de do ser P $100,000 due semi-an_ ---| 1907 | 500 &c} $800,00 4%e\F & AjFeb '14-Aug’'l17 do do 
do do ser R $170,000 yearly_--c* ---| 1908 | 500 &c} $850, 4%e2\M & S/Mch 1 1914-18 do do 
do do ser S $100,000 yearly__.c*} ---| 1909 | 500 &c} $700,000 4% 2|M & S/Mch 1 1914-"19 do do 
de do ser T $150,000 yearly___c* ---| 1909 | 500 &c $900, 4% eM & S/Sept 1 1914-"19 do do 
do do ser U $50,000 yearly__.--- cant Jee lesweneke $300, 4% IM & NINov 1 1914-19 do do 
de do ser V $300,000 y’ly(V_91, p 153) .c* ---| 1910 | 500 &c} 2,100,000 4% iM & NINov 1 .914-'26 do do 
do do ser Al $184,000 s-a(V92,p1031) c* ons] BOLE 500 &c} 2,764, 4%e\F & A|Feb '14-Feb '21 do do 
do do ser B 1 due part s-a (V 93 p 1385) - ---| 1911 500 &c} 1,200,000 4%g\|M & S/Mch '14-Sep '21|N Y, London & Torontc 
do do ser C-1 due part s.-a. (V. 94, p.1448) oact) eae 1,000! 1,800,000 4% gi\A & O/|Apr '14-Apr '22/Phila Tr, S D & Insur Co 
do do ser D-1 due part s.-a.(V. 94, p. 1448} ---| 1912 500 &c 550, 4% g\A & O/Apr '14-Apr '22)N Y, London & Toronto 
do do ser E-1 due $105,000s-a (V 95, p 1683) c* sont: Dee 500 &c} 1,890,000 44% ¢\M & S8S|Mch'l4-Sept’22 do do 
do do ser F-] due s-a (V 96, p 651)._ GPc* esol pee 1,000; 4,000,000) 41% g\M & 8|Mch'14-Mch'23/Girard Tr Co, Phila 
do do ser G-1 due s-a (V 96, p 1088) GPc* ---| 1913 1,000} 1,000,0 4%e\M & S8/Mch’'l4-Mch’'23 do do 

Equip notes g ser I due $29,000 semi-ann____@.xc -.-| 1910 1, 120, 5¢ |iF & A!To Aug 11915 |Guaranty Tr Co, N Y 

Canadian Northern Ontario—Guar deb stk (see text) BOG BOOS liecucaws £1,615,068 3% | Various |1936 and 1938 |Can Bk of Commerce,Lon 
Perpetual consolidated debenture stock_______--_- eee Th RES £800, 4 A & O 2|Perpetual C Bk of Com, Tor & Lon 
Guaranteed Ist M deb stk, $35,000 per mile____-_- a. | eee: £7,000, 3% |J & J 20|May 19 1961 do . do 

Can Nor Pacific—i1st M deb stock gu by Brit Colum_- DOG) TOGO lsc ccusan £3,757 ,515 4 ee we CCS. ae ee 
lst M term deb stock gu by Br Col___.---.._----- er | R= 00, 4% |A & O2/April 2 1950 London and Toronto 

Can Nor Quebec—Gt Nor cons M $5,462,000 (text) Ce eS eee 3,505,006 4 & O/;Oct 11934 Can Bk of Com,NY & Tor 
Perpetual guaranteed debenture stock (see text) __ anak! sade habia £1,038,855 4 & D31/Perpetual London 

Canadian Pacific—Stock $2(;0,000,000 authorized _ - _- raed (es Fa) 100 ee text | Seetext| Q—J |Oct 1 1913 2%|Lond & 31 Pine St, N Y 

Preferred stock limited to 4% non-cumulative_-__-_r ens Es 100) $74,331 ,340 4 A & O/|Oct 11913 2%|Company’'s Office, Lond 

First mortgage debentures sterling._........._-_- 5,654) 1885 | £100 &c| 13,157,520 5¢ |J & JiJuly 11915 Baring Bros & Co, Lond 

First mortgage on Algoma Br g__-----.------ c*&r 179| 1888 £100 &¢e ,650, 5g |J & JiJuly 1 1937 Baring Bros & Co, Lond 

Consol perpetual debenture stock.__-.__.-_-.---- ---| 1889 £1 &¢) 163,257,224 4 J & J\Irredeemable |Company’s Office, Lond 
Securities of Principal Leased, &c., Lines. 

Manitoba S W Col Ry $12,000 per mile int guar gold} 218| 1884 YF $2,544,000 5¢ |J & D)Junel 1934 London & 31 Pine StN ¥ 

Atlantic & Northwest—I1st mortgage gold gu__c*&r| 350) 1887 £100 &c| £1,330,000) 5¢ |J & JiJan 1 1937 Baring Bros & Co, Lond 

St Lawrence & Ottawa—first mortgage gold see text 58] 1876 £50 &c}| £200,000) (6) 4 |J & D15\See text Can Pac office, London 

Ontario & Quebec stock guaranteed in perpetuity __- eset aeee 100} $2,000,000 6 J & DjJune 1913 3 Montreal and London 

Ontario & Quebec deben interest guar in perpetuity Cea cea £1) £4,007,381 5 J & DjIrredeemable /|Morton, Rose, London 

Toronto Grey & Bruce Ist M gold interest as rental 191} 1883 £100| £719,000 4¢ J & Ji\July 26 2882 Toronto and London 

New Brunswick Ry Ist M gold int from rental___c* 174! 1884 £100} £630,000 5¢ |F & AjAug 11934 London 

Perpetual consol debenture stock, interest guar__ ---’ 1890 £1 £904,533 4 J & Jilrredeemable do 





Manitoba; additional bonds may be issued and guaranteed on authorization 
of the Legislative Assembly of Manitoba for further expenditures. The 
Grand Trunk Pacific will pay about $97,500 yearly for use of terminals, 
which were opened in July 1911 (as against $120,000 annual int. on bonds 
issued), and further rentals may be arranged. V. 89, p. 665, 1480. 

Notes.—In July 1913 $3,500,000 one-year 6% notes were sold secured 
4 about $5,000,000 Can. Nor. Ont. and Can. Nor. Alberta Ry. 34% 
50-year sterling deb. stock guar. p. & i. by Dom. of Canada. V. 96, p. 236. 
In Aug. 1913 £1,500,000 5-year 5% notes were sold in London, part ofan 
authorized issue of £2,000,000, the latter amount being secured by deposit 
of £450,000 Can. Nor. Ry. 4% deb. stock, guar. by Alberta, £500,000 by 
Saskatchewan and £300,000 by Manitoba, £750,000 perp. consol. deb. stk. 
and £550,000 Can. Nor. Pac. Ry. 4% deb. stock, guar. by British Columbia. 
The notes are redeemable as a whole or in amounts of not less than £100, 
000 on any int. date on 60 days’ notice; if so redeemed, proportionate 
amounts of security deposited to be released. V. 97, p. 520. 


LAND GRANT BONDS.—$2,000,000 first mtge. 4% land grant bonds 
are secured by 1,365,333 acres of land grant subsidies from Dominion of 
Canada. V. 85, p. 1205: V. 76, p. 1083: V. 75, p. 183, 549: V. 81, p. 263. 

£1,027.400 Férst Mige. 4% Land Grant Debenture Bonds.—These bonds 
were secured on 1,250,000 acres of land in Manitoba and Saskatchewan, of 
which 378,000 acres have been sold and Pesan paid over to the trustees; 
£197,200 retired, as provided in trust deed. V. 87, p. 479, 1477; V. 88,p 1126, 

GENERAL FINANCES.—The road may be completed to the Pacific 
Ocean in 1914. See also V. 92, p. 794, 880: V. 95, p. 1683. In 1912 the 
prior right of selection of certain lands was sold for $5,500,000. V. 94, p. 206. 

EARNINGS.—2 mos.,/1913_.__---- Gross, $3,753,600; net, $922,900 

daly 1 to Aug. 31. |1012....<... Gross, 3,575,500; net, %65,400 

REPORT .—Report for year ending June 30 1912, in V. 95, p. 1394. 

Approximate statement for year ending June 30 1913 was in V. 97, p.592.- 
1912-13. 1911-12. 1910-11. 1909-10. 
4,2 3,888 3 3,179 


Average miles... .....- 4,204 3,38: 3,176 
01,000 $20,860,094 $16,360,712 $13,833,062 





Gross earnings. -_______$24,3 
Oper. expenses & taxes. 17,454,000 14,979,049 11,370,365 9,488,672 
Net earnings--__-_-__-_- $6,847,000 $5,881,045 $4,990,347 $4,344,390 
Int.bds.gu.byD. of Can.) $539,205 $359,257 $280,800 
Int. bds. gu. by Manit__ | 951,539 933,268 70,9158 
Int. gu. by Saskatchew_ 236,319 wae 8 8=Ss Hsakes 
Int. guar. by Alberta. __ | fae re 
Int. perp. cons. deb. stk.} 5,000,000 1,496,989 1,388,410 1,150,055 
Int. Qu’ App. L. L. & S_} | 203,019 203,983 203,988 
Int. on 4% land gr. bds 163,793 184,563 184,433 
Rentals leased lines, &c_ : 238 ,960 225,210 223,960 


Int. on equip. leases__-__| 399 554,143 


| 7115060 621.39 
Int. on inc. deb. stk___- 925,000 674,804(5%)312,872 


Suplus for year..... $922,000 $575,397 $694,824 $1,030,7 57 


OFFICERS.—Pres., Sir William Mackenzie; V.-P., Sir Donald Mann: 
3d V.-P., D. B. Hanna; Sec., W. H. Moore: all of Toronto, Ont. Directors: 
Sir William Mackenzie, Sir Donald Mann, Z. A. Lash, Frederic Nicholls. 
Toronto, Ont.; R. M. Horne-Payne, London, Eng.—(V.97, p. 1023,1114.) 


CANADIAN NORTHERN ONTARIO RY.—(See Map Canadian Northern 
Ry.)—Owns Rosedale to Sudbury Jct., 258 miles; Sudbury Jct. to Ruel, 66 
m.; East Don to Deseronto, 134 m.; branches and spurs, 20 m.; trackage. 
Rosedale to Toronto, 4 m.; total, 481 miles. From Sellwood the main line 
is now being extended toward Port Arthur, where a connection will be made 
with the Can. Nor. Ry. See deb. stock below. In connection with Can. 
Nor. Quebec Ry., a through train service is maintained between Ottawa, 
Quebec and Montreal. V. 92, p. 162; V. 97, p.%1023. Owns modern ore- 
handling plant at Key Harbor, 80 miles from Moose Mt. iron mines. 

In Aug. 1910 interests closely allied with the company, It is understood, 
ee practically all the stock of the Ontario & Ottawa Ry., which 
rr raed a Og Ry. &c., total 243 miles. V. 91. p. 276, 

; V. 93, p. 162, . See DS below. See V. 95, p. 1402, . 
Subsidies June 1913, V. 96, p. 1627. . ” oe 
ORGANIZATION .—Controlled by same interests as the Can. North. 

Capital stock (shares $100), authorized, $1,000,000; issued June 30 1912, 

250,000. Debenture stock, 3 4%, £269,040, due July 10 1936 and £1,346,- 

23, due June 30 1938, interest Mch. 31 and Sept. 30 and Dec. 31 and June 
30. Authorized at $20,000 per mile. Prin. and int. guaranteed by Prov- 
Ince of Ontario. V. 87, p. 96; V. 88, p. 1060. 

The £800,060 4% perpetual consol. debenture stock of 1909 Is a first lien 
on road from Hawkesbury to Ottawa and from Ottawa to Niagara, via 
Toronto, with additional charges on other lines. V. 89, p. 40, 162. 

In May 1911 the Canadian Government agreed to guarantee 3 44% 50-year 
Ist M. deb. stock at $35,000 per mile on not exceeding 1,050 miles, tocon- 
struct line from Port Arthur to Montreal via Sudbury and Ottawa Valley, 
of which 970 miles were under construction in Dec. 1911. The deb. stock 
(authorized issue £7,493,836) will be secured by a first charge on the road 
and equipment from Montreal to Port Arthur, ranking after the 30-year 
34% deb. stock created under trust deeds dated July 12 1906 and June 24 
19 in sO far as they may be unchanged and outstanding and upon any 
bonds or deb. stock deposited as collateral. The company is required to 
deposit with the trustee of said new mortgage bonds or debenture stock 
issued under the trust deed of June 28 1909 to an amount equal to $35,000 
per mile of the line between a point opposite Hawkesbury and Rideau Junc- 
tion, and on the 10 miles of the Hutton branch, being approximately 
$2,558,500. See guaranty, V. 93, p. 1667: V. 94, p. 349; V. 92, p. 1309. 
1435, 1635; V. 93, p. 1190, 1667. Bonds will also be issued for the Montreal 
and Toronto terminals, immediate outlay probably about $10,000,000 or 
more, to be built under charter of Canadian Northern Montreal Tunnel & 
Term. Co., Ltd. V. 92, p. 1435; V. 93, p. 162, 526. 1190: V. 95, p. 235,697. 

DIRECTORS.—Sir William Mackenzie, Sir Donald Mann, Frederic 
Nicholls, W. H. Moore, L. W. Mitchell, Z. A. Lash, all of Toronto, Ont.; 
and R. M. Horne-Payne, London, Eng. Pres., Sir Willlam Mackenzie; 
V.-P., Sir Donald Mann; 3d V.-P., D. B. Hanna; Sec., W. H. Moore. all of 
Toronto, Ont. Office, Toronto, Ont.—(V. 94, p. 629; V. 95, p. 1744.) 











CANADIAN NORTHERN PACIFIC RY.—(See Map Canadian Northern 
Ry.) —To construct a line across the Rockies from Yellowhead Pass to Van- 
couver and Pacific tidewater, about 600 m., to be completed within 4 years. 
Also a 150-mile line from the 100-mile post on the Vancouver Island section 
to the east coast of Vancouver Island and a 145-mile line to Vernon, and 
thence via Long Lake to Kelowna and to O'Kanagan Lake. In May 1911 
contracts were let from Hope to Kamloops, 163 miles, estimated cost 
$15,000,000, and in Aug. 1911 from Yellowhead Pass to Kamloops, 250 m, 
V. 92, p- 1309; V. 93, p. 526. Controlled by Can. Nor. Ry. interests. 

Stock authorized, $53000,000, of which $10,000,000 may be pref.; 
par, $100. First mortgage deb. stock will be issued under Act of 1910 
at $35,000 p. m. (limited to $21,000,000, or £4,315,068, unless the road is 
extended into city of Kamloops), guar. by British Govt., the Canadian 
Northern =: to indemnify the Govt. against any loss it may incur by the 
guaranty; also an additional 195 miles authorized in 1912. Of the deb. 
stock, £3,757,515 is listed in London and £550,000 deposited as security 
for Canadan Northern notes.Mortgage trustees, National Trust Co. of 
Toronto and British Empire Trust Co.; V. 93, p. 1461; V. 94, p. 1565; V. 
91, + 37, 93; V. 90, p. 696; V. 89, p. 1141; V. 97, p. 802. 

The Ist M. terminals 444% deb. stock authorized,by the Terminals Act 
1913, and guaranteed, prin. and int., by the Province of British Columbia, 
is limited to $10,000,000 or its equivalent, £2,054,794 10s. 4d., of which 
£800,000 was sold in July 1913. It is secured as a first mortgage on the 
terminals at Vancouver, Victoria, New Westminster, Port Mann and 
Steveston and at Union Bay on Vancouver Island, including all terminal 
lands, buildings and improvements and the income therefrom. V. 96, 
p. 651, 1838; V. 97, p. 297, 364.—-(V. 97, p. 297, 364, 802.) 

CANADIAN NORTHERN QUEBEC RY.—(See Map Canadian Nor. 
Ry.)—Owns Quebec to Montreal, 176 miles; Joliette to Hakwesbury, 67 m.; 
Lorette Jct. to Transcontinental Jct., 5.3 m.; Hedleyville Jct. to Mont- 
morency River, 7.22 m.; branches, Garneau Jct. to Riviere a Pierre, 40 m.; 
Shawinigan Jct. to Shawinigan, 3.41 m.; St. Jacques Jct. to Rawdon, 
15.88 m.; St. Jerome Jct. to Huberdeau, 45.28 m.; total, 360.05 miles. Also 
operates 58.65 m.,Ottawa to Hawkesbury, of Can. Nor. Ont. Ry. See 

. 95, p. 1402; V. 97, p. 1023. 

Owns elevator, car shops, &c., at Quebec. Formed in 1906 by the amalga- 
mation of the Great Northern Ry. of Canada, &c. Controlled by the same 
interests as the Canadian Northern Ry. 

Capital stock, $9,500,000 common and $3,000,000 statutory 5% income 
stock; outstanding June 30 1912, $9,550,000. Control held by Northern 
Consol. Holding Co., Ltd., of whose $6,181,500 cap. stock Mackenzie, 
Mann & Co. on Jan. 24 1913 owned $4,445,300. V. 95, p. 1471; V. 96, D. 
201; V. 97,p. 951. 

SECURITIES.—On Oct. 22 1906 an Issue of 4% perpetual debenture 
stock, guaranteed by the Canadian Northern Ry., was authorized to an 
amount sufficient to take up the bonds of constituent companies, to meet 
cost of lines now under construction, provide for construction or acquisition 
of additional lines at not exceeding £4,109 ($20,000) per mile of such lines, 
and, with the consent of the trustees for the stockholders, to provide for the 
purchase of the stocks and securities to an amount not exceeding the cost. 

In October 1906 £1,000,000 of this stock was issued to take up the 
entire bond issues of the Chateaugay & Northern Ry. and the Quebec New 
Brunswick & Nova Scotia Ry. and 31°514.500 bonds of the Great Northera 
Railway Co. of Canada, and since that date £38,555 of stock to take up an 
additional amount of Great Northern Ry. Co. of Canada 4% bonds. In- 
terest. payable June 30 and Dec. 31. V. 83, p. 968; V. 84, p. 693, 748. 

There are $3,505,000 4% bonds of the Great Northern Ry. of Canada, 

ar. as to ein. and int. by Canadian Northern Ry. The Central Trust 

‘o. of New York holds $6,500 bonds for exchange for the unexchanged bal- 
ance of Great Northern Ry. of Canada first issue of 5% bonds. 

DIRECTORS.—D. B. Hanna, Z. A. Lash, Frederic Nicholls, W. H. 
Moore and F. C. Annesley, all of Toronto, Ont.; H. H. Melville, Boston, 
Mass.; Hon. F. H. ae. Toronto; Hon. Jules Tessier, Senator, of Que- 
bec, P.Q.; Thomas McDougall, Mayor of Quebec; A. J. Mitchell, Toronto, 
Ont., and R. M. Horne-Payne, London, Eng. Pres., D. B. Hanna; V.-P. 
H. H. Melville; 2d V.-P., Frederic Nicholls: Sec.. W. H. Moore, all ot 
Toronto, Ont.—(V. 95, p. 1402, 1471; V. 96, p. 201; V. 97, p. 950.) 

CANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows July 1 1913: 
Montreal to Vancouver 2,903 | Under construction July 1 eens ~L.0ee 





Branches and auxiliaries_____- 3,727| Operated account of owners --- 
ff eee 4,878] Also controlled but oper. sep.— 
LE PEE ne tec ceuddnnecnca 94/aMinn. St. P. & Sault Ste. M_.3,976 
aDuluth South Shore & Atlantic 628 
Total in traffic returns_____ 11,602 aSee each company’s statement. 


In Jan. 1909 control of Wisconsin Cent. was purchased by Minn. St. Paul 
& Sault Ste. Marie. V. 88, p. 157. New Chicago terminals, see Minn. 
St. P. & S.S.M., V. 93, p. 1385, 1461. In Mch. 1912 contract was let for 
new Lake Shore line between Montreal and Toronto, about 185 miles, to 
take about 2 years to build and cost about $12,000,000. V. 94, p. 1185. 

In Aug. 1910 Canadian Pacific interests purchased practically all the stock 
of Dominion Atlantic Ry., Yarmouth to Truro, with branches, total 247 
miles, with 45 miles trackage to Halifax, possession being taken April 1911, 
and road is leased for 999 years from Jan. 11912. V. 91, p. 728; V. 90, p; 
1490, 1424; V. 93, P: 1461; V. 94, p. 278. In 1911 acquired nearly all the 
minority stock of the Alberta Ry. & Irrigation Co. at $150 per share, the 
road being leased on a guaranty of interest on debenture stock and 6% on 
common stock; the stockholders on May 27 1912 authorizeda mortgage. 
See V. 92, p. 955; V. 93, p. 593; V. 94. p. 1316; V.95, p.617. Control of 
Alberta Central Ry. was acquired in Feb. 1912; the stockholders on June 4 
1912 authorized the lease of the road to the Can. Pac., also a mortgage. 
V. 94, p. 349, 1316. 
,,, Phe Can. Pac. leases for 999 years from Dec. 31 1912 Quebec Central Ry., 
Sherbrooke to Harlake, Que., 137 % miles; Beauce Jct. to St. George, 24 m., 
and Truig to Megantic, 59 m.; total, 221 m., with 5 m. trackage. The 
rental will provide for (1) interest on $2,943,540 4% debenture stock: (2) 
34% interest on $1,644,933 3° debenture stock (which was converted 
into new 50-year 3%% debenture stock (prin. guaranteed by lessee); (3) 
5% on $1,644,933 7% income bonds (was converted into new 50-year 5% 
bonds), payable half-yearly, 10% cash bonus being given to the converting 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Divtdend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value nae % Payable | and Maturtty Dividends are Payabie 
Canadian Pacific (Concl)—New Bruns So Ist M-_- Bl none |mosuuncs 9-000 3 J & jJiJan 11933 Guaranty Trust Co, N Y 
Caigary & Edmonton deb stock gold interest as rent wnel GED i<osendae erin 4¢ 33 & J|2002 Can Pac Office, London 
Branch line bonds $1,040,000 (owned by CanPac) 52} 1905 | $1,000) $1.040;000 4 J & J/1955 Can Pac Office, Montreal 
Alberta Ry & IrrigationCo5% non-cum red, int guar deel wen] 100} 3,250, 000 5 RR a ae Greer ee rate 
Lindsay Bobeayge & Pontypool 1st M $700,000 gold 40} 1903 1,000 ,000 4¢ |J & J\July 1 2002 Bk of Montreal, Toronto 
Quebec Central stock dividend guaranteed__-__--- eas! dena Decawaus 3,381,603|See text\J & J15 Pl SO 1G0e BUF vcaccuceckesacedasanne 
lst M deb stk int gu red 110 after 20 yrs__----- ese] gece |acccoess , »540 4 Oe SR a en en ches ae a cei 
2d M deb stock prin and int guar_____.-..---- esa] acco: jenecsese 1,644,933 See te Bee BEE. - cen nscoagsessecunsacoce 
3d M bonds prin and int geuaranteed_________-- ae Pe ees 1,644,933 5 - oenee RENE) 08 | dc pe awuckenicurancanaw 
Aroos Vai Ei RR ist M $300,0V0 g red 105 int guar 14| 1909 500 &ce 300, 4%e\F & AlAug 1 l¥zy N Y and Augusta, Me 
Minn St P & Sault Ste Marie and Duluth South Shorle & Atilantic |—See sta|tements of |those co mpanies 
Cape Girar Nor—1stM$2,500,000 g red 1024%__SSt 116} 1913 | 1,000} 1,500,000 5¢ |F & A!Feb 11928 St Louis, Mo 
Carolina Centrai—Bonds—See Seaboard Air Line Ry 
Caro Clinchf & Ohio—Lick Crk & LE list M assumed. of. see 200,000 5 J & jJiJan 11933 Wash (D C) Loan&Tr Ce 
Ist M $15.000,000 red 110.-----_..-------.- F.c 256} 1908 1,000; 13,500,000; Sg |J & DjJunel 1938 Blair & Co, New York 
Mortgage gold notes $5,000,000 redeem par_-Eq.xc* ~---| 1909 | 1,000} 2,000,000 5¢ |J & J\July 11919 do do 
ee eee ae ie) eee 2.200,000 5¢ IM & N|May 11917 do do 
qomens gold notes ser “A’’ due $130,000 s a_Ba ---| 1908 | 1,000 1,430,000 5¢ |J & D/Dec '13-Deo'l& do do 
do Ser “*B’’ due $50,000 s a_____-- Un ase! sone | 1,000 650,0' 5¢ |J & JiJan '14-Jan '20 do do 
os do Ser*‘C’’(V.88,p.451)due $50,000 s-aN ee, 1912 1,000 900,000 5¢ IF & A|/Feb‘'14-Aug '22 do do 
do do_  Ser‘‘D’’(V 97,p 49)due$25,000 s-a_N osc] Beae 1,000 350,000 5g |J & J\Jan '14-July '20 do do 
Carolina & Northwestern—1st M $2,500,000 gold _-G ~---| 1903 | 1,000} 1,700,000 54 |J & JiJuly 1 1953 Checks mailed 
Caldwell& Northern Ist M-......----.-.----.--- ---| 1907 || _1,000 543, 5 J & D{|Jume 11957 do do 
Carthage & eH and Carthage Water & Sack Har|—See |N Y C & Hud Riiver R R. 
Catasauqua & Fogelsville—First mtge gold_-PeP.c* oxet sae 1,000 135,000 4¢ |J & JiJuly 1 1928 Reading Terminal, Phila 
Catawissa—Pref stock 5% guar P & R Ry (see text) . 0; 3,200,000 5 M & N|May 191913 2%|Company’s Office, Phila 
First consol mortgage $2,215, 000" , SPE PeP.c* 103} 1898 | 1,000} 2,215,000 4g |A & O/Apr 11948 de do 
Catskill Mt’n—1st M ($2,000 not ext from 1905) --_--- 16} 1885 | 1,000 39,000 5 F & AlAug 1 1915 Tan Nat Bk Catskill N Y 
OS ae eee a ee ---| 1885 | 100 &c 238,000 e..  Sececuns Aug 11915 4.34% paid Sept '10 
Cayuga & Susquehanna—Stock 9% rental DL & W-~- , | ae 30 589,110|See text|\J & JiJuly 1913 4%/|30 Pine Street New York 
Cedar Rapids Jowa Falls & Northwestern—See Chica/go Rojck Island & Pacjific Ry 
Central Arkansas & Eastern—See St Louis Southwestjern } 
Central Branch—See Missouri Pacific 
Central of Georgia ny —Ereterved meeeGR Git. csl | cas! xcce hesesans 15,000,000/6 in 1913) & dJiJuly 1 1913 3%}.---.--.-.-.--.....-.-.--- 
Ist M $7,000,000 gold________-___-- G.c* &r 312} 1895 1,000) _7,000, 5¢ iF & AINov 11945 Guaranty Trust Co N Y 
Consolidated mort age $18,500,000 gold_- Ba.c* &r| 1,493) 1895 | 1,000; 18,500, 5g |IM & N/Nov 11945 do do 
Mobile Div Ist M (Columbus to Andalusia) g...G.c° 138] 1895 | 1,000; 1,000,000 5¢ |J & JiJan 11946 do do 
Macon & North Div Ist M $840,000 gold_..-MBa.c* 102) 1895 | 1,000 840, 5g |J & JiJan 11946 do do 
Ocon Div lst M Brewton to Dover $6,000 p m__G.c* 77| 1901 1,000 462, 5g |J & D/Deo 11945 do do 
Eatonton Branch first mtge not guaranteed gold__- 21| 1896 500 168, 5¢ |J & D/iJunel 1926 Savannah, Ga 
Mid Ga & Atl Div Ist (consol) M $9,000 p m___G.c* 65! 1897 1,000 413,000) 5cur 'J & JiJan 11947 Guaranty Trust Co, N V 





bondholders and principal guaranteed by lessee; (4) om, on the $3,381,603 
eapital stock for first 4 years and 5% thereafter. . 93, p. 667, 1106; 
V. 94, p. 1625; V. 96, p. 361, 715. 


HISTORY, ETC. — Incorporated Feb. 17 1881 under charter from Do- 
minion of Canada, receiving $25,000, in cash as a subsidy; also 25,000,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
"a steamship lines; also steamers to Alaska. 


OCK.—The Issue of pesmeres must never exceed one-half the common. 
om 1912-13 £1,569,091 pref. stock was sold to meet capital expenditures. 
v. 2.4 5629. Common stockholders were in Feb. 1912 allowed to sub- 
ae or $18,000,000 common stock at 150, 

Common stockholders were in Feb. 1913 offered the right to subscribe for 
$60,000,000 new stock at 175, payable in 5 equal installments on Feb. 13, 
April 14, June 16, Aug. 18 and Oct. 20 1913, the proceeds to be used to re- 
tire the $34,998,633 Ist M. 5% sterling bonds maturing July 1 1915 and for 
add’ns andimpts. It will share in dividends for quarter ending Dec. 31 °13 
and make $260,000,000 outstanding. V. 95, p. 889, 1402; V. 96, p. 1421; 

97, p. 175, 297. 
DIVS. since i 'F- 03. '04-'06. °07-'09. '10. ‘11. ha 19 
Railroad earnings}5 5% 6 yrly. 6 veiy hae 2 1 Ml li, 1% 
d eales,int..@0) .. .. .«.-.«..- 1 yrly 8 HH. H%, 4% 

Extra divs. at 3% yearly (% of 1% i ag y5 ie aid from the int. on| and 

sales and extraneous assets, making yearly rate 1 - V. 92. p. 117, 955. 


BONDS, DEBENTURE STOCK, qianasrun BONDS, &c.— 
List of securities held against consolidated debenture stock in V. 97, p. 530. 

In 1912-13 £1,938,394 4% consol. deb. stock was sold, of which £1,041,619 
was used to construct branch lines and £886,775 to acquire bonds of other 
roads the interest on which has been guaranteed. e stockholders on 
Oct. 1 1913 authorized the issuance of £3,474,000 4% consolidated deben- 
ture stock to construct A ey miles of branch lines and purchase 4 steamships 
at a cost of about £1 524, 1048, 1114 

In July 1913 $21, 841, VEE of the $34, $98, 633 Ist M. entinie debentures 
due July 1 1915 had been acquired by the company and canceled. V. 96, 
p. 1421, 1488; V. 97, p. 175. 

In June 1890 euaneany agreed to guarantee the peinctpal and interest of 
$20,000,000 4% bonds to be issued by the las So. Sh. & Atl.; also 4% Int. 
00 consolidated bonds of the Minn. St. P. & S. Ste. M. ., and in’ 1899 interest 
on the second mtge. 4s of the latter, aa, in 1901 interest on $1,254,000 
Mineral Range 4% bonds, the last named being all owned June 30 1913. 
Owns Dul. S. S. & Atl. consols. $15,107,000. 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific's ao- 
ceptance of a 999-year lease at a rental sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% (instead of 6%) and to 
refrain from demanding principal (due 1910) during iease. V. 90, p. 1361 

Yhe New Brunswick Railway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the lst mtge. bonds, though 
not guaranteed, is paid out of rental under 999-year lease of 1890. 

fhe Calgary & Edmonton Ry. debenture stock is guaranteed interest at 
4% under new lease of 1903. V. 76, p. 435: V. 77, p. 636. 

The Lindsay Bobcaygeon & Pontypool Ry. bonds are —oe under a 99- 
year lease covering the interest. V. 77, p. 1225; V. 79, p. 2085. 

The interest on the Aroostook Valley (Electric) RR. 20- roar 4%% bonds, 
which has completed a first unit of 14 miles from Presque Isie to ashburn, 
Me., is guaranteed; an extension — 1 Weehburn. Me., west 80 miles, was re- 
ported as let in July 1911. V. 9, 846; V.90.'p. 107; V. 92, p. 2459 

Car trusts outstanding June 30 1913, $880, 000. 


LANDS.—Lands unsold June 30 1913 were 6,094,315 acres of Canadian 
Pacific grant and 92,911 acres of Manitoba South Western grant, 100,024 
Great North-West Centrat grant, 563,953 British Columbia Southern, 
27,324 acres of Columbia and Kootenay grant, 22,813 acres of Coiumbia 
and Western grant and 1,083, ta: a of Esquimalt & Nanaimo Ry. grant; 
total, 7,985,244 acres. See V P 1048. Kst. market value Oct. 1913, 
$129 29000, 000. Total salesjin 1912- 13, 474,798 acres, for $7487 268. 

GENERAL FINANCES.—lIn Feb. 1913 stockholders subscribed for 
$60,000,000 new com. stock at 150. V. 95, p. 889, 1402; V. 93, p. 1667. 

In 1911-12 ordered equipment costing $25,750,000... V. 95, p. 5AN. 

In Oct. 1913 it was announced that the special income account will be 
reconstructed and the extraneous assets shown in more definite and tangi 
ble form. V. 97, p. 1048 

EARNINGS .—2 mos., \1913. ---Gross, $23,427,521; net, $8,077,932 

July 1 to Aug. 31. 1912_..-Gross, 24,304,014; net, 9,166,103 


ANNUAL REPORT .—Fiscal year ends June 30. Annual meeting is 
held at Montreal on the first vee in October. The report for 1912- 
1913 at length was in V. 97, p. 514, 529, 594. See also remarks of Pres. 
Sir Thomas G. Shaugiienessy at annual meeting Oct. 1 1913 in V. 97, p.1048, 











1912-13. 1911- 12. 1910-11. 
Miles operated end of year________- 11,602 10,983 10,481 
Passenger earnings. ----.-.-----.-- $35,545,062 $31 812, 208 $28. 165, 556 
_——_— eae Shatin soemaw saad 89,655,223 79,833,734 5,645,228 
Mail, express and miscellaneous- - - -- 14:195.415 11 673,599 10387 ‘024 
Total earnings bie G-0h ak te ell an Grae $139,395 ,700$123 ,319,541$104,167,8 
EE ES dor a a aan dina wealth eee $46.245.874 $43 ,298, 243 $3 $36 6/699. 590 
Excess seenamebp SUPRIEON.. .0<ucacea 1,245,563 1,104,448  1,118/350 
$47 491,437 $44,402,691 $37,818,180 
Fixed charges _.............------ $10,876,352 $10,524,937 $10/011.071 
eT ee 1,125,000 1,080,000 
Dividends on common stock (7% yen 13° ‘6! 0. ‘000 12,600,000 12:600/000 
Int. on stock subscriptions. __—--_- _. RRSP Se I Ne es 
Divideads on pref. stock (4%)___-_- 2,960,013 2,592,235 2,253 867 
PC a eee ee $18,310,258 $17,560,519 $11,873,242 


* Also 214% extra from special income in 1910-11 and 3% in 1911-12 
and 1912-13.—(V. 97, p. 439, 614, 529, 594, 666, 728, 1023. 1048, 1114.) 


CAPE GIRARDEAU NORTHERN RY.—Owns from Thebes Bridge 
to Farmington, Mo., with branch from Saline Junction to Chester, total 





116 miles. A consolidation of the Chester Perryville & St. Genevieve Ry., 
Cape Girardeau & Chester RR., Cape Girardeau & Thebes Bridge Terminal 
Ry. and Saline Valley RR., taken over sas 1 1913. Controlled by J. 
Hunter Byrd of 7 Louis and associates. 95, p. 1683; V. 96, p. 201. 
About $500,000 is to be expended in Yinprovements: Incorporated 
in Missouriin Jan. 1913. Stock Pauthorised, $2,500,000; par, $100. Of the 
yas Lg | 500, oe auth. PE §) 000,000 are reserved for extensions and impts. 

55. Pres., H. Byrd; Sec. and Treas., A. R. Byrd Jr. Office, 
Ye" Banik of Commerce ‘Bide. St. Louis, Mo.—(V. 96, p. 201, 1555.) 


CAROLINA CLINCHFIELD & OHIO RY.—(See Map.)—Uwns from 
Dante, Va., to Spartanburg, S.C.,242 m.; DumpsCreek Line,104m._ Ex- 
tension under construction north from Dante, Va., to Elkhorn, Ky, 35 m, 
to be completed by end of 1913. V. 94, p. 1448. Connects at Bostic, 
N. C., with Seaboard Air Line Ry., with +r ® close relations are main- 
tained and tidewater is reached. V. ss, p. 944; 87, p. 670. Controlled 
by the Cumberland Corp., which see below; ee 95, p.113, 358. Financed 
by leading New York bankers. 


STOCK .—Authorized, $40,000,000, of which $15,000,000 Is 6% pref. and 
$25,600,000 com. : outstanding, $25,000,000 com. and $12,000,000 pref., 
all owned by Cumberland Corp., except $2, 000,000 pref. which ts deposited 
with trustee of mortgage gold notes to prov ide for conversion of notes. 
V. 94, p. 1625. In Feb. 1910 arranged with Southern Ry. to send coal to 
Charleston, S.C., for export. V. 90, p. 558; V. 95, p. 359. 


BONDS _—First mtge. of 1908, see V. 86, p. 667, 856; V. 88, p. 944. 

In July 1909 $5,000,000 10-year 5% mtge. gold notes eotlowing in Hen 
the $10, ,000 first 5s of 1908 were sold. They are subject to call as a 
whole or may be drawn in part by lot. In July 1912 $3,000,000 of the notes 
were retired in a readjustment of the finances of the Cumberland Corp. 
In Sept. 1912 the remaining $2,000,000 were given the privilege of conver- 
sion into pref. stock of the railway at par. V.89,p.285. In May 1912 sold 
FAR OOO ee Sie. aso M.5% notes to construct Dante to Elkhorn extensivn. 

p 


REPORT .—Report for year ending June Ly 1913 in V. 97, p. 439, showed‘ 
Gross, $2,634,635; net, after taxes, 409,026; other income, $247 ,862: 
divs., $300,000; int., rentals, &c., $914,574: i +, Sur., $442,3 

Mark W. Potter, Pres., 24 Broad St., N. Y.—(V. 97, p. 36r, 439.) 


CAROLINA & NORTHWESTERN RY. an standard-gauge road, 
Chester, 8S. C., to Edgemont, N. ,» 133% m 

In Mch. a. 1900 y-- | all stock Me ‘tenuired b = a “syndicate. Stock author- 
ized, $1,000,000 each of com. and 4% non-cum. pref.; outstanding, July 
1913, $854,250 com. and $550,000 pref. stock. Of the ‘50-year lst gold 5s 


due July 1 1953 (Standard Trust Co. of New York, trustee), $1,500,000 were 
used to retire all underlying bonds and $1,000 000,000 were “applicable to exten- 
sions, new equipment, &c., of which $200, 000 (incl. in treasury 


July 1913) have been issued. Year 1912-13, gross, $493,267; net, eo Ae: 
other income, $313; int., taxes, &c., $156,943; bal., def., $10, 16 
1911-12, gross, $420,617; net income (including $3,748 “‘other’’), S1o8. TAL 
int., taxes, &c., $148,647; bal., def., $21,906. Oper. expenses in 1911-12 
include $16,235 for shops at Chester, ms Give > ae by fire. Pres., 
Wm. A. Barber, 165 B'way, N. Y.—(V. 91, p. 870.) 


CATASAUQUA, 3 FOGELSVILLE RR. — Catasauqua, Pa., to Ritten- 
house Gap, Pa., 30.9m. Stock, $426,900 (par $25); $254,125 ‘Is owned ~¢ 
Reading Co. Nive, pald in 1903-04, 7% : In 1904- 05, Gen: In 1905-06, 8% 
in 1906-07, 8%; 1908-09, 8%; 1909-10, 10%: 1910-11, 10%; 1911-12, 10%: 
For year 1912-13, gross, $254,484; net, $144,996. In 1911-12, gross, 
$205,678; net income, $104,965; deductions, $28,118; dividends, $42,690; 
surplus, $34,157.—(V. 81, p. 149.) 

CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jct., P 
101.22 miles; second track, 39.83 miles; total, 215.51 miles. Re-leased 
Dec. 1 1896 for 999 years ‘to Philadelphia & Reading Railway. Rental, 
int. on bonds. 5% divs. on pref. stock, all taxes and $8,000 for org. exp. 
See also V. 63, p. 969, 1116. Of the pref. stocks, $1.009,000 is 2d pref. 
Common, $1,159,500; par, $50.—(V. 72, p. 1187; V. 96, p. 1421.) 

CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from Catskill, 
up the Catskill ee ae to Palenville, N. Y., 16 m.: leases Cairo RR.. 
Cairo Jct. to Cairo, N. Y., 4m.; 20 miles. Stock, $89,000. There are also 
second incomes for $15, 600, 6%. First incomes have one vote for each $100. 
Div. on lst incomes, 5.8281% Sept. 1906, the first since 1901; 1907, 
2.91042%;: 1908, less than 2%: 1909, almost 3%; 1910.4. 34 70% 1911- 12,0. 

EARNINGS.—Year ending June 30 1912, gross, $59,488; net income, 
$7,197; interest, &c., $10,694; balance, deficit, $3,497.—(V. 83, p. 817.) 

CAYUGA & SUSQUEHANNA RR,—Owns from Susquehanna River to 
Ithaca, N. Y.,34m. Leased during iength of charter and renewals thereof 
to the Delaware Lack. & Western at a rental of $54,600 4 year. Divs. paid 
are 9% yearly, with an occasional extra amount; in 1904 944% was pald. 

CENTRAL OF GEORGIA RY Y avec includes: 


Lines owned in fee— Lines leased (see these cos.) Miles. 
Savannah to Atlanta....... 005 Southwestern RR.— 


Gordon to Covington_--....-.-. 82 Macon to Eufaula._........ 144 
Columbus to Birmingham, Ala. 156 Fort Valley to Perry_....... 12 
Columbus to Americus-_-.-..---. 62 Fort Valley to Columbus_... 71 
Montgomery to Eufaula, Ala_. re Smithville to Columbia....- 85 


Columbus to Greenville, Ga___. ¢ Cuthbert to Fort Gaines... 21 
Opelika to Roanoke----.------ 36|Augusta & Savannah RR.— 
Eufaula to Ozark.........-.. 60 Millen to Augusta______._.. 
Griffin, Ga., to Chat., Tenn., &c_ i Chattahoochee & Gulf RR.— 


Chickamauga to Durham... Columbia to Lockhart.....- 91 
Savannah to Tybee--..-.---.--- Dt COD aabagi ci ate academe _ 14 
Columbus to Andalusia.__.... 138 

Macon Junction to Athens.... 102) Total oper. July 1913__-__- 1,924 +924 
Brewton to Dover....-.---..... 77 

Barnesville to Thomaston-.-__. 16|Also Meldrim to Lyons, 58 miles 
Lyerly Branch--------.------ 9|_ (leased to Seaboard Air Line. 
Upper Cahaba Branch------.- 12| Ocean SS. Co., est. equiv. of....300 
Greenville to Raymond-...-.-- we. Controls Wrightsville & Tennille and 





Wadley SoutherngRy. 


Tota! owned (and oper.) ..--1.432 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(Fer abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Central of Ga Ry—(Concluded)— | 
Chattanoga Diy purch money M $2,400,000¢.G.c*| 164) 1901 $1,000) $2,057,000 4¢ |J  & D)June1 1951 Guaranty Trust Co, N Y 
Chattanooga Rome & So Ist M $500,000 g-Un.o* 138) 1897 1,000 343,000 56¢ iJ & J suly 1 1947 ‘Union Trust Co, New Yk 
Upper Cahaba mortgage gold redeem 102 %---.- N 12} 1905 1,0 360,000 4¢ iF & A\Feb "14-Aug "25 Guaranty Trust ry NY 
Greenville & New ist M gold redeem 102 4%------ N 24) 1905 1,0 360,000 4¢ |M & S\Mch‘14-Sep '25 do 
Gen & ref M $80,000,000 auth gred textUsmxc*&r*; ---| 1912 |1,000 &c} 2,438,000 ae: Se ee i Pe 
1st pref incomes) Interest up to5% {.--------- Mp ---| 1895 1,000 Sée text] Oct 1 |Nov 1 1945 Guar Tr Co,N Y or Savan 
24d do do gold if earned j{_.......-.- Ce ---| 1895 1,000) } See text. |See text); Oct 1 |Nov 1 194 
3d do_ do non-cumulative |_....---.- Ba ---| 1895 ,000 See text}; Oct 1 |Nov 11945 do do 
Central RR & Bk coll tr bonds gold red at 110_Ce.c* es 1,000} 4,840,000 5¢ |M & N|May 1 1937 Guaranty Trust Co, N Y 
Equipment trust series H $51,000 s-a (V 82, p 217) - ---| 1906 1,000 255, 4%e\F & A\To Feb 1916 Blair & Co, New York 
Equip trust series I $235, 000 s-a (V 83, p 751) ---GP ---| 1906 1, ’ 4% e\J  & J\ToJuly 1916 Kountze Bros, New York 
do do series K $38,000 semi-annually _-_--- ---| 1907 1, 266,000 5¢ |M & S\To Mch 11917 do do 
Guaranteed, &c., Securities | 
Ocean SS Co first mortgage gold guaranteed -_Ce.c* ---| 1890 1,000; 1,000,000 5¢ |J & JI\July 11920 Guaranty Tres Co,N Y 
Augusta & Savannah stock (no bonded debt) ------ ae 100} 1,022,900 5 J & Ji\July 1913 244% Savannah, 
Southwestern Railroad stock (no bonded debt) ---- 333] ---- 100; 5,191,100 5 J & JiJuly 1913 24% Savannah and Macon 
Chattahoochee & Gulf stock.__.._.-.--.---...-- as eee 100 436,400 5 J & dJiJuly 1913 2% Savannah, 

First M gold $2,000,000 int rental s f red at 102% 1; 19 1,000 286,000 5¢ |J & J\July 11930 iCitizens’ Bk, | 
Cent Indiana—1st M $4,000,000 gu p & 1 end_Ce.c* &r 117} 1903 1, 1,500,000 4¢ |M & N May 1 1953 ‘Central Trust Co, N Y 
Cent New Bt ori Co RR first M g guar- Ba.c* 12} 1890 1, 287. 4% (6) g\J & DJunel 1940 \Fid I T & S D Co. Fite 

25,000,000g gu red105beg'21_Fxc* &r* 149} 1911 |1,000 &c} See text. 4g¢ J & J Jan 11961 ‘Lincoln Nat Bk, N Y 
Central | Ohio — See Baltimore & Ohio | 
Centra Ontario Ry—I1st M (see Can “Nor Ontario Ry) - esol 1003 £100} £200,000 5 J & J/1934 ‘Bank of Montreal, Lond 
Central Pacific—ist ref Mg gup & . end__Ce.c*&r| 1,349) 1899 | 500 &c| 99,673,000 4¢ |F & AjAug 11949 165 Broadway,New York 
348 $25,000,000 ae cues ue BS & i end..... Us.c*&r| 1,349) 1899 | 500 &c|} 12,401,500 3%el\J & DiAug 11929 | do do 
Lucin cut-off Ist M $10 gu (text)__G. c* &r* 103} 1904 {1,000 9,640,000 4¢ |A & Oj|Oct 11954 | do do 
Bonds 250,000,000 francs meg k red par...Us eal SOLE 500 48 262,548 4 M & S/Mch 1 1946 {London, Paris, Belg, &o 
Nevada & Cal, &c, Ist M assumed----..-.-.---- 479) 1911 |.......- ¥ ,000 6 M & N'Nov 11941 Owned by South Pac Co 
Oregon & Eastern first mtge assumed ------------ 86) 1912 | ........ ,000, 6 J & JJan 1942 do do 
Other bonds—see text 
Central RR of Haiti—1st M U S gold (see text) -G.c* ---| 1909 1,000 800,000 6¢ |J & D\Junel1 1919 Co's office, 25 Broad St 
OO nec cnnersnecccressees+-- Gc* --| 1909 1 000 200,000 6¢ |J & Dj\Junel 1919 o do 
Centra ~ N J—Stock ($30,000,000 authorized) .. - e==] -=-- 27,436,800/See text} Q—F /|Aug 11913 2% (Office 143 Liberty St,NY 
Central RR of N J gen M $50,000,000 gold___-Ce.rc} All 1887 1 000) b45,091,000 5¢ |J & JiJuly 1 1987 \Liberty Nat Bank, N Y 
do do registered_......----.--. All | 1887 | 500 &¢e 5¢ Q—J (July 1 1987 ‘Check from Treas. Office 
L & W B con M $20,000,000 serial g guar__PeP.c* anol Suse 1,000; 16,996,000 4g |JI & DiJunel 1915-'50 Liberty Nat Bank, N Y 
Am Dock & Imp Co Ist M guar redeem at 110_--_c* ---| 1881 1,000; 4,987,000 5 J & J July 11921 do do 
b Includes $1,167,000 in treasury July 1913. | 
ORGANIZATION Oya oe Nov. 1 1895 the Central RR. & Banking EARNINGS .—2 mos.,|1913_._----- Gross, $589,644; net, $260,506 
Co. of Georgia, yore V. 60, p. 1008; V. 61, D. 68. July 1 to Aug. 31. | See Gross, 627,256: net, 321,890 
In June 1909 t 5,000, 000 stock was acquired by ae Titnete Central, | 12 Mos.end.June 30. Gross. Other Inc. Charges. Balance. 
but the road is } oeakall Independently. V. 88, p. 1559; V. 84, p. 1550; | 1912-13 __._______ $3,708,971 $1,619,214 $54,250 $759,047 $914,416 
V. 85, p. 1082, 1268: V. 86, p. 667. - . 1 ORAS i 3, BS 698 4. 1.98 4, O" oe 324 508: 683 518.68 685 
STOCK.—On June 3 1912. $15,000,000 pref. stock was authorized, the -—~owar 0 ew Haven, Pres.; A. 8. 
stock being offered to the “present shareholders” (the Ill. Cent.) | 20d Arthur E. Clark, Sec.—(V. 95, p. 418, 968; V. 96, pe 134; V. v.97: D- D. 668. J 
at par, primarily to purchase and retire the income bonds ($14,461,000 CENTRAL PACIPIC RY. — Map of Southern Pacific.) 
uired b mel Ill. Cent. and the remaining $539,000 as presented ; V. 94, Lines Owned— tles. 
316, 1565; V.95, p. 1037. Div. on pref., 6% in 1913 (J. & J.). San Francisco, Cal., to wr. Weed, Cal., to Chiloquin- ---- 113 
”" BONDS. so first mortgage of 1895 (described in V. 63, p. 1160) Is a GOs Ws caccasnncenss 871|Tonopah Jct., Nev., to Keeler, 
“rst lien on the main line from Atlanta to Savannah, including the Milledge- | Lathrop, Cal., to Goshen, Cal. 146| Nev. (narrow gauge) ------- 151 
ville branch (312 m. in all), all equipment and appurtenances, and the equity | Roseville Junction, Cal., to Ore- __ | Mojave to Owenjo, Cal__-_--- 143 
in $1,995,000 stock of Ocean SS. Co. V. 84, p. 529. 605: V. 87, p. 550 gon State line............. Sr  E, WRiccaddusaawasace 70 
Application for listing firsts and consols in V. 63 1166. Umbria to Cecil_.....-....-- 103| Leased, &c.— 
The consol. mtge. (see abstract V.61, p. 873; also V. es: p. 1160; V. 83, San Jose to Brighton, Cal-_-_--_- 122|Into Ogden, &c. (trackage)... 12 
1347) is a first lien upon 600 m. (including former Mont. & Eufauia RR, | Mound House to Tonopah Jet., ——— 
Sav. & Western and Sav. & Atl.); also on the leases of the t South Western Nev..........--.--------- 136| Total June 30 1912........ 2,162 


and Augusta & Savannah roads and the stock of New England & Savannah 
Steamship Co., and a second lien upon the main line, its equipment, &c., and 
also on the Macon & Northern, Mobile & vue ‘and other divisions. It 
also covers all leaseholds, securities, &ce. V.85, . 605; V. 89, p. 777. 

Collateral trust mortgage abstract was in Vv. 45, p. 242. 

The Chattanooga Division mortgage covers the former Chattanooga 
Rome & Southern RR., Carroliton, Ga., to Chattanooga, Tenn., 138 
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, in all 
164 miles, subject to $343, 5d old 5s, an which a like amount of bonds is 
reserved. 2, p. 1134; V. 78, p. 1446. 

Upper Cahaba Branch bonds are ye by coal lands in Northern Ala- 
bama, also by road Henry Ellen to Margaret, Ala. V. 81, p. 920, 9. 

Of the pet and refunding bonds < 1913 ($80,000,000 auth. issue), with 
int. not to exceed 5%. $5.000.000 series A were issuable at once (of which 
$2,438,000 have been issued and pledged as collateral for $2,000,000 notes), 
$32,104,000 reserved to retire old bonds, $ for $, and the remaining $42,- 
986 ,000 for acquisitions, extensions, &c. Series A bonds are redeemable as 
a whole only at 110 on 90 days’ notice, the remaining bonds, if made re- 
deemable, at such prices as may be fixed. V. 95, p. 110, 889, 1037. 

INCOME BONDS.—In Apr. 1912 2.179% (the remainder of the full 5% 
on the 2d 5 agg and 5% on the 3d incomes was paid for the fiscal year 
1908. te. 056. There are now outstanding only $152,500 first, 
$104,400 saatie and $102,500 third preference income bonds, theb alance 
having been purchased and retired. See preferred stock above. 


LATEST Tis kan b1.)100 as ieee Gross, $2,008,082; net, $293,610 
2 mos., July 1 to Aug. 31./1912_--.-- Gross, 2,216,943; net, 525,305 


REPORT .—For 1912-13 at length in V. 97, p. 1109. Comparison of 
some items in 1910-11 inaccurate, but ioe RAED os speneaeed. 
Year ending June 30— 912-13. 1911-12. 1910-11 











Operating revenues___._._.--.----- $13, cre 872 $13, 932, 153 $12, 907. 788 
Operating expenses_-_-_______.__---- 10,324.964 923,262 020, 093 

Net operating revenues________-_- $3,529,908 $4,008,891 $3,887,695 
Operating ineome (after taxes) _____- $3,004,853 $3.451:977 $3,405,426 
WT Cc csncacewanceune ase 725,999 742,796 768,874 

0 aes $3,730,852 $4,194,773 $4,174,300 
Interest on funded debt, &c_______- $1,927,842 $1,900,196 $1,927,956 
Rentals and miscellaneous______-_-_.. 579,547 628,385 523,604 
Betterments (including reserve)__--. -------~ 9 ~~~ Le 1,147,307 
Preferred dividend (6%)-_-..-------- SOE = oeaamaes - caawiteme 
Common dividend.-........-- (5%) BGGEe  se0nsasa csonnwnce 

Balances, eurplus................ $373,463 $1,666,193 $575,433 


Dividends of 5% each paid on three classes of remaining income bonds 
out $17,973 in 1912-13 was charged against earnings; in 1911-12 the $21,587 
paid was paid out of profit and loss. 

OFPICKRS.—Pres., Charles H. rete a Chicago, Ill. General office, 
Savannah, Ga.—(V. 95, p. 1122, 16383; V . 97, p. 666, 886, 1109.) 


CENTRAL INDIANA RY.—Muncle to Brazil, Ind., 127 miles, of which 
10 m. wacker. 76, p. 653. Controlled by Clev. Cin. Chic. & St. Louis 
and Penn. R sepanith: Bonds, guaranteed by Clev. Cin. Chic. & St L., 
are pares to $20,000 per mile; outstanding, $1,500,000. V. 77. p. 517, 
2279; ing’ Rj 1906, 1961. Stock auth., $120,000. ' Calendar year 1912. 
gross, $i 5,1 4; def. under oper. exp., $31, "245; other inc., $268; chges., $78,- 

71; bal., — $109, 247. Pres., Joseph Robinson. —(V. 78, p. 1906, 1961.) 


CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
he Hudson River at Poughkeepsie by Its own bridge, to Silv ernalls, 43 m, 

oughkeepsie, N. Y., to Hopewell, 12 m.; Dutchess Jct., N. Y., to State 
line, 59 m.; Poughkeepsie, N. Y., to Boston Corners, 34 m. total owned, 
148 m; and leases an controls Hartford & Conn. Western RR., Harttord 
to Rhinecliff, 110 m.: Tariffville, Conn., to Agawam Jct., Mass., 14 m. 
Agawam Jct. to Springfield, Mass., 3 m.: trac kage over New En: gland RR.:: 
trackage over Boston & Albany RR., Wi icopee Junc. to Fishkill Landing, 
1.65 m.; total, 277 miles. V. 89, p. 918; V. 95, p. 418 

ORGANIZATION .—On June 30 1913 the N. ¥° N. H. & H. RR. owned 
$3,736,800 pref. and $4,794,700 com. stock. - 85, p. 404, 858; V. 89, 
p. 469; V. 90, p. 1238, 1296, 1489; V. 91, p. 153. 396, 870. 

STOCK.—Common, $4,800,000; pref., 4%, $3,750,000; par, $100. 

BONDS.—The Ist guaranteed 4s of 1911 ($25,000,000 auth. issue) are a 
first lien on 137 miles of road and the Poughkeepsie Bridge. Of the bonds 
$12,012.000 were sold to retire outstanding bonds and notes, the remainder, 
except $287, ,000 reserved for Dutchess Co. bonds, being set aside for not 


exceeding 75% of the cost of extensions, additions and improvements. 
In Jan. 1913 application was made to issue $2.429,000 for double-tracking 
and impts. V. 92, p. 1374, 1635; V. 94, p. tt Dividend 





V. 96, p. 134. 
on incomes, 4% Oct. 1 1909; Oct. 1910 to 1913, my V. 93, p. 666. 





On Feb. 29 1912 purchased from Southern Pac. Co. lines aggregating 827 
miles (also 671 ». projected). the most important being the Nevada & Cali- 
fornia, Hazen, , to Mojav e,Cal.,474m. See list in issue of June 1913 
and V. 94, p. 1118. "982; V. 96, p. 560. 


ORGANIZATION .—Incorp. in Utah in July '99, per plan in V.68,p.378. 
In Oct. 1913 suit was contemplated by the Government to separate the 
company from the Southern Pacific Co. V. 97, p. 1114 


STOCK.—The Southern Pacific Co. owned the entire $67,275,500 com- 
mon and $17,400,000 pref. All the aforesaid stock is held as collateral for 
the $34,218,500 coll. trust 4s of the Southern Pac. Co. V.96,p. 419 


DIVIDENDS.—On pref., 4% yearly to 1912, inclusive, and late in 1912 
an extra payment to adjust the average yearly rate to the same as common 
since payments were begun on latter. On common, in 1906-07, $i in 
1907- ds. 6%: 1908-09. 6%; 1909-10, 6%; 1910-11, 10%; ter 12, 6% 


BONDS.—First refunding ater. So 4s, $100,000,000. . 69, Dp. » ne 
and V. 70, p. 739; V. 87, p. 225, 285, 479; v. "88,'p 

Thirty-year gold 3 My S08 doo 10,000, secured by a second lien u oe ail "ine 
properties covered by the Ist ref. mtge. and also by deposit with the trus- 
tees, as acquired, of all securities and moneys held in any sinking fund of the 
Central Pacific Ry., consisting June301912 of $5,729,000 in securities and 
$473,087 cash, and by a trust deed upon all the lands covered by mtg. dated 
Oct. 11870. ‘See Mortgage Abstract, V. 69, p. 858; also seep. 851. From 
the proceeds of these evga Fae and land sales cancellations of bonds are 
made from time to time; to May 1 1911 $12,598,500 had been canceled, re- 
ducing those outstanding to $12,401,500. V. 70, p. 739, 1194. 

Lucin ss 4s are red. at 107% any int.day. V. 79, p. 1641; guar- 
anty, V. 80, 162. 

In Feb. 1ali the sale was arranged in France of 250,000,000 francs 4% 
35-year coll, trust bonds, guaranteed by the Southern Pacific Co (the latter 
pledging as security for the guaranty part of its interest in affillated com- 

panies, notably the Southern Pacific RR.), the proceeds to be used for 
Soubic-tracking & other impts. V. 92, p. 593, 794; V. 94, p. 130, 1762. 

The $8,500,000 outstanding Nevada & C alifornia 6% bonds ($15,000,000 
auth. issue) were assumed on purchase Feb. 29 1912; also $3,000, 000 Cen- 
tral California Ry., $1,000,000 Chico & Northern RR., 500 000 Sacra- 
mento Sou. RR. and $5,000,000 Oregon Eastern Ry. V. 94, p. 982, 1118. 


LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
about 7,318,609 acres unsold June 30 1912. Sales in 1911-12, 176,667 
acres. Land contracts July 1912, $1,064,478; avge. price per acre, $5 02. 


REPORT .—Year ending June 30 1912, gross, $32,098,422; net, $13, 222, - 


657: other income, $1,666,165; int., taxes, sink. fds., &c., $10 147, 262; idiv. 
on pref. mock (4%), 99692, 000; div. on com. stock (6%), $4,036,530; 
sur., $13,030. In 1910-11, gross, $32,572,588; net, $13°: 239,621—(V. ok 
p. 1118, 1762; V. 96, p. 419: V. 97, p. 1114.) 


CENTRAL RR. OF HAITI. fr page 139. 

CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.) —Oper- 
ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal fields; also southerly 
to the seashore resorts of New Jersey and to the Delaware River. 


Lines Owned in Fee— Miles. * See this company. Miles 
Jersey City to Phillipsburg------ 72| Nesquehoning Valley *__...___- 1 
Sundry branches. .............- 84] Lehigh & Susquehanna, Phillips- 

Entire Stock Owned— burg to Union Jct., &c__.__ - 171 
New York & Long Branch RR., Wilkes-Barre & Scranton *..._- 5 

Perth Amboy to Ba plead. - BO CE Bo anc cccacioccndacssun 7 
New Jersey Southern Long Trackage— 

Branch to Atsion, Pm stn be aan 70) Omen ObGs Bh oc kc cdecccccnchun 10 
Other lines (no debt)_..------ 147| Allentown Term. (oper.jointly)_.. 3 

Leased (Mostly for 999 Years)— OER? SPAONANG.. .ccccscacacace 30 
Dover & Rockaway | a 5 onenia 
OGCedem Mine TON © 0.6 es ecese Total operated July 1913_-.-.-- 676 





0 
There are 263 miles of 2d, 41 miles of 3d and 30 miles of 4 tracks. 


HISTORY .—Reorganized in 1887 without foreclosure—see plan V. 44, p. 
714, 716. Concerning coal prope rtie s, see Lehigh & Wilkes-Barre Coal Co. 
and Lehigh Coal & Navigé a." LS *Miscellane ous.”” In ee Reading Co 
acquired $14,504,000 stock. » tae Pp. 86, 136, 241, 391, 721. In Sept. 
1913 the Government brought pe “al eging violation of b« ith the Sherman 
law and the commodities clause of the Inter-State commerce law, and de- 
manding separation from the Reading Co. and allied coal properties and 
modification of Lehigh & Schuylkill lease. V. 97, p. 666. 


DIVS.—1'91. '92 to 94. '95. '96. '97. ’98. '99. P- "01. 1902 to Aug’13 
Per cent --/6 4, _7 yearly 5% 5 4% 4 5 Syearly (Q-F). 

Also special 2% s.-a. (4% P an.) from Dec. 1909 to June 1913 incl. from 
6% % divs on Lol. & W. Coal Co. stock owned. V.89,p.1410; V. 90, p. 1612. 

BONDS. —For general mortgage abstract, see V. 45, p. 402 

The $20,000,000 Lehigh & Wilkes-Barre consol. serial 4s are guar. a1 
and int., and mature $2,500,000 every 5 years becinnias June 1 
$2,691,000 were reserved to retire the 5s due Nov.1 1912. 


V.90,p. 1296. O76: 





UcT.. 1913. | 


RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Central of Rew Jersey (Concl) 
Y &L Br gen M ¢ int gu jointly ($192,000 5s)Cec* 38] 1891 $1,000} $2,500,000;4&5¢\|M & S Sept 11941 Liberty Nat Bank, N Y 
Dehigh & Hud Riv gen M gold guar olntly __ _Ce. c° cnet Se 1,000} 1,062,000 5¢ |J & J\July 1 1920 Irving Nat Ex Bk, N Y 
Central RR of Penn—1st M $1,200. ext 1908_._FP 31} 1893 500 &c 600,000 3 M&N ‘May 1 1923 Fidelity Trust Co, Phila 
ntral RR of South Carolina— First mtge gold smd al c 40} 1881 1, 300, 6¢ |J & JJuly 11921 Bankers Trust Co, N Y 
gentral y of Canada—Ist M red 105 aft July '13---- wack sume £, 3. See text 5 J & JJuly 11960 Montreal, London &Paris 
Central Counties Ist M (V 90, p 1169) ------------ 37| 1909 £100 £97,500 4 M&S 141949 Bank of Montreal, Lond 
Cent Ry of So Car—First M $15 ‘000 5 SO tee -.- 408 es 7 ues 2 500 150,000 6¢ WJ & J \Yan 1 1926 Colonial Trust Co, Pittsb 
minal —See incense s St Pau au te arle Ry 
ppt oe Terminal RR—S¢ pt punta oe 100! 3,000,000; $2,185,/100 held by Grand Trun|k Ry ef Canada 
First M $12,000,000 gold oorde are AB.c&r| All 1899 500 &c! 10,732,000 4 g Q—F ay 1 192 American Trust Co, Bost 
Car trusts $15, 000 or $16,000 due quarterly______ cnet teae 1,000 93 .000 4% —M (Dec 13-Mch '15|Blair & Co, New York 
Locomotive trusts $20, 000 due P rage 4 (V 83 p 751)- ee | ee 69,000 4% —F Nov 1914-1916 Royal Trust Co, Montrea) 
Car trusts $13,000 or $14,000 due semiI- See, saa «nel Sar 1,000 94,000) 4% iA & OaApr "14-Apr "17 Office, Montreal, Canada 
Eq tr notes due $49,000 each F & A (V 94, p 350) axel Sean 1,000 833 ,000 5 F & A Feb ‘'14-Feb’21|Blair & Co, New York 
Montreal & Province Line Ry Ist M guarp &1i_-__c} 40.6) 1900 100 &¢c 200,000 4¢ |A & Oj Oct 11950 Amer L & Tr Co, Boston 
C V Trans eq bds g gu $12,0000r $13,000 due s-a Ba ---| 1909 1,000 187,000 5¢ |M & N15 May'l4-May "21 Bankers Trust Co, N Y 
do do SerB due $50 yet ony cere Spat... 2e ees) 1019 1,000 833, 5¢ |M & N May'l4-May '22 do do 
arleston & Savannah—See antic Coas ne it | 
har ot Terminal—First M $1,000,000 gold.G.c* &r ---}| 1903 1,000 &c 800,000 4¢ |JI & J July 1 1953 Guaranty Trust Co, N Y 
harleston Un Sta—lIst M$400, 000 g gu(text) _Eqo* &r .-.| 1907 1,000 &c 250, 4g¢ |J & J Jan 11937 Equitable Trust Co, N Y 
harleston & West Car—istM ¢($8,000 p m)_Ce.c* &r 340} 1896 1,000) 2,720,000) 5¢ iA & OOct 11946 Central Trust Co, N Y 
Income mtge gold non-cum ($7,000 per mile) __G.c* éuol Ieee 1,000; 2,380,000) 5 Oct Oct 1 1946 Guar Tr, N Y, if earned 
Augusta Terminal Ry Ist M gold guar p & iend__Ce éoul 2a 1,000 600,000 6¢ iA & OaApr 11947 Central Trust Co, N Y 
harlotte Monroe & Columbia—I1st M $70,000 g_-_-c* 18} 1902 1,000 70,000 56g |A & O/Oct 11932 Rich T & S D Co Rich, Va 
harlotte Columbia & Augusta—See Southern Ry | 
hartiers—See Pittsb Cincinnati Chicage & St Louls 
Chat & Lake Placid—Sar & Lake Placid Ist M ¢_Ce.c* 10} 1893 1,000 120,000' 5 (6) g |M & N Nov 11913 32 Nassau St, New York 
Chattahoochee Valley—C V RR ha mortgage_.-___- i | gl eee x 6 J & JJuly 151916 State Trust Co, Boston 
Consolidated mortgage $280,000___._...-__..- AB} 24%} 1900 1, 230,000 5 J &J15 July 15 1920 Amer Trust Co, Boston 
hattanooga Stat—ist M $1, 000 00g gu(text)Eq.c&r ---| 1907 1,000 &c| 1, v 4g¢ J & JI Jan 1 1957 J, P. Morgan & Co. NY 
herryvale Oklahoma & Texas Ry—(See V a, p 870) 
hesapeake Beach—First mtge see V 81 p 9 an.e? 28| 1898 1,000; 1,000, 56¢ WJ & J July 1 1923 In default 
hesapeake & Ohio—Stock ($100,000,000 Ad BEd asth come 1 62,792,600\See text}; Q—M_ Sept 30°13 1 (Office, 71 Broadway, NY 
rminal Ist M 1922 covering 8 m jl abt g..c® 10} 1882 | 500 &c 142,000 6¢ |J & DJunel 1922 J P Morgan & Co, N Y 
First consol mtge for $30,000,000 gold____Ce.o* &r 697; 1889 1,000) 29,858,000 5¢ |M & N May 1 1939 do do 
Rich & All Div lst & 2d Ms ($1, 000. 000 2ds) _Ce.c* 242! 1890 1,000, 7,000, 4¢ |J & JJan 11989 do do 
Craig Valley Branch first mortgage gold So oe sacl Ce.c* 26) 1890 1,000 50, 5¢ |J & JJuly 1 1940 do do 
Warm Springs Branch first mortgage gold_.__Ce.c* 25) 1891 1,000 00, 5¢ iM & SMch 11941 do do 
General mortgage (for $70,000,000 &c) gold___Ce.c*| 1,419} 1892 1,000| 48,129,000) 4%e2'M & SMch 1 1992 do do 
Paint Creek Branch Ist M $750,000 gold_____Ce.c* 23) 1905 1,000 39, 4¢ & A’Feb 1 1945 do do 
EARNINGS.—For 2 months ending Aug. 31: other charges, $97,389; ‘itions and improvements, $113,467; bal., sur., 
2 Months— Gross. Net. Charges. Bal.,Surp. | none. Pres., J. B. Cl ‘d, pani 8. C.; Sec., R. D. Cronly. 
cnc cancdaede $5,660,947 $2,469,433 $1,057,682 $1,411,751 | Petersburg, Va.—(V. 75, 4 
1911-12-------------- 5,888,294 2,754,617 = 1,104, ip 1,650,373 CHARLOTTE MONROE « COLUMBIA RR.—Owns McBee, S. C., to 
ANNUAL REPORT .—The report for 1912-13 was in V. 97, p. 881. Jefferson, 18 miles. In Feb. 1913 W. R. Bonsal, Hamlet, N. C., and 
Earnings frem— 1912-13. 1911-12. Pig10-1 is associates, secured control. Stock, $48,000; par, $100. Year ending 
RT IRS er ae $11,855,504 $10,902,972) June 30 1911, gross, $}5,965" net. $3,771; taxes, $790. Pres. was Loran A. 
BS ia eae 10,081,937 8,644,235'$$25,753,507 | Kerr; Sec. & Treas., W.S. Blakeney. Office, McBee, 8S. S.—(V.89,p.1346). 
og AC eeaepeepepeaeniabde oe ean || aa TL CHATEAUGAY & LAKE PLACID RY.— (See Map Del. & Hudson ) 
2 366.77 —(k _— 
en ERNE: Wes s<ercassnesssen tae are! be ee So ggg Th I R or — 80 we. a ee. 
Total operating revenue__________ $28.,- 05.757 $25,890,094 $25,753.50 urg to Dannemora m s ease at nominal rent rom State o ° 
Net pants ring = ni 2S --- 300 000 S06 $10. 533.01- : $25 783 BOE Stock, $3.450,000, of which $3,000,000 Is 4% pref., the latter all owned 
UN SRIIII o s cc icddencwaadea” 2,194,236 2,210,221 2'352.176 | by D.& H. V. 8&4. p. 50 Leased to the Delaware & Hudsor until Dec. 31 
2008. any Balance over — 9 - on CK 4 — ee. 
Total met Income... << 6.06.6 ccsece 9! 2 2.743.235 $13,146,7 amages, dividend on pref. stoc c., to go to the lessor e lease fs 
ooharent OE Beteises cccctdcccsceces af + 198.182 $13.7 E GoD a AP Fs SEL subject to revision at 5-year intervals. There are also $24,000 Saranac & 
I a i and a ie Hiatt 2'697.793 2.580.573 2.531.186 | Lake Placid 2d 5s due Nov. 1 1913.—(V. 81, p. 613; V. 84, p. 50, 930.) 
SN eo chu evdbekuedadndns 1,656,189 1,502,670 769,681 CHATHAM WALLACEBURG & LAKE ERIE RR.—¥V. 97, p. 728. 
‘ “¢ 9 
Dividends. (2%) c22c2zcezt222 3202496 «| F292998  3/890'078 | CHATTAHOOCHEE & GULF RR.—Columbia, Ala., to Floralla, 92 m. 
: LEASE .—Leased in 1900 In perpetuity to Cent. of Georgia Ry. for 6% on 
ES a $716,656 $855,685 | $436,400 stock and $286,000 bonds, of which 1% to be used as a sinking 
—(V. 94, p. 629, V. 95, p. 679, 749, 812; V. 97, p. 666, 802, 881.) fund for retirement of bonds, upon completion of which vente will be 5% on 


CENTRAL RR. OF SENNSYLY ANIA. an Bellefonte (Penn. RR.) 

to Mill Hall, Pa. (Pa. RR.), 27.3 miles: branch, 

3.4 miles. Current tiabilities , es 30° 1915. “$55, 028. For year 1912-13, 
oss, $75,290; net, $21,559; charges, $25,892; deficit. $4,333. Stock; 
00,000; par, $50. Pres., W. H. Gephart.—(V. 88, p. 1312.) 


CENTRAL RR. OF SOUTH CAROLINA. —Owns from Lanes, S. 
Sumter, 2 miles; spurs, &c., 1.61 m.; total, 41.81 m. 
a nee Const me RR.; rental, $31,000 yearly and taxes. Stock, $170,- 
000; » $50. In 1911- -12, rental, $31,000; general expenses, $253: int., 
$18,000: * divs. (749) +), $12,580; balance, surplus, $166.—(V. 64, p. 887.) 
CENTRAL RY. OF CANADA—Projected to extend from Midland on the 
eastern shore of Georgian Bay on the Great Lakes to Montreal, 344 miles, 
&c. Provision has been made to build from the proceeds of $5,000,- 
000 bonds the section from Montreal to Ottawa, 110 miles, including 
the Carillon & Grenville Ry., 13 miles in operation, and the main line of the 
Central Counties Ry. on Hawkesbury to ag with 54 miles of 


C., to 
Leased to 


——— V. 93, p. 345, 730, 1259, 1461; V. 206, 278, 826; V. 96, 
627. Reported cole construction Oct. 1912" 28 — Crain 
alted June 1913 by contractors’ suit. V.95,p 110; V. 175. 


The company in Nov. 1912 ie Ae to etd mallee to amalga- 
mate with certain sub-cos., &c. 1206. The stoc kholders were 
on Apr. 22 1913 to vote on (a) omtinarieinn ‘an issue of Ist M. bonds on the 
line between Montreal and Midland and branches, (b) the redemption o 
outstanding bonds and matters connected therewith; (c) increase in share 
— and (d) changes in certain agreements. V. 96, p. 862. 

tock auth., $7,000,000; outstanding Oct. 31 1911, $2,372,000. Bonds, 
$5,000,000 Ist 5s, ‘tall sold’*; $2,000,000 were offered in France tn July 1911, 
and $3,000,000 underwritten in Canada and England; £162,000 listed in 
London, onnmny , o of offering only partly taken Nov. 1912. City Safe De- 
posit & Agen . Ltd., of London, trustee. V.93, p.345; V. %. HB 1185, 
1316, 1625; , 5. p. 110, 1206; V. 97, p. 728. a a. Jouglas 
Wells, 44 eax er Hall Hill; Montreal, Can.—(V. 97, 28.) 

CENTRAL RY. OF SOUTH CAROLINA.—(V. $2. om 927.) 

CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end 
of Lake Champlain, to New London, Conn., with branches, 536 miles in all, 
of which 160 miles leased, viz.: New London & sertcen (see bg co.), 121 
miles; Montville Branch, '3; West River RR., 36 m. . 68, 6. 

SECURI TIES, &c —The Grand Trunk Ry. holds $2. 185. {00 of the $3,- 
000,000 stock. ‘Form of interest guaranty, V. 85, p. 283. For Central 
Vermont Transportation guar. o* bonds, see V. 88, p. 1252; guar. bonds 


covering 2 steamships. V. 94, 910, 1249, *s, 1695; V. 95, p. 749. In 
Feb. 1912 sold $980,000 equipment trust 5s. . 94, p. 350. 

EARNINGS--12 mos., sett "spade TAB $4, 199, 046; net, $833,508 

July 1 to June 30. Jt Gross, 4,085,312; net, 906,044 

REPORT. oe year ending June 30 1912, V. 95, p. 1536. 

Year. Gros. Net. Other Inc. Charges. Impts., &c. Bal.,Sur. 
1911-12- $4,435,832 $888,789 $59,093 $912,660 $22,269 $12,953 
1910-11-_- 7,644 957.826 50.331 894,700 23,206 90,251 
LO ice 4 O88" 411 §72, 355 42.789 827.739 62,631 4 774 

OFFICERS.—Pres., E. W. H. Chaf- 


Chamberlin; Clerk and Treas., 
fee, St. Albans. Vt.—(V. 36. D. 284.) 
5. ARLESTON (S. C.) TERMINAL CO.—ROAD.—Owns terminal road, 
4 wharves, 30 warehouses, 4 cotton compresses, &c. V. 77, 
b. OF 48. "298. Stock, $200,000, owned jointly by Atl. Coast Line RR. and 
outhern Ry., which agree to make good any deficiency in interest on bonds. 
ross, year ending June 30 1913, gross, $104,905; net, 
$17. 920, against $5,183 in 1911- 12. In 1811-12, gross, $120,987; net in- 
come, $6,290; int. and taxes, $50,060; bal., def., $43,769.—(V. 77, p. 146.) 
CHARLESTON UNION STATION CO.—Owns passenger station at 
Charleston, S. C., used by Atlantic Coast Line and Southern Ry., which each 
owns one-half the stock and guarantees the bonds, p. &1., by endorsement. 
Rental covers interest on bonds and 4% on stock. V. 84, p. 50. 
CHARLESTON & WESTERN FAROLINA RY. —Port Royal, S.C., via 
Augusta, Ga., to Spartanburg, S . C., 245 m.: branches to Anderson. and 
Greenville, S. C., 94 m.; leased, 2 ae ‘total, 340 m. —— wom and por- 
tion of incomes owned by Atl. Coast Line Co. V. 66, , 335. Div. on 
incomes, 2% 1903-04; 3% 1904-05; 5% 1905-06 and Pato: 1911-12, none. 
STOCK.—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 
EARNINGS.—12 pnos.o{ 1317-12 eer: dross, $1,895,999; net, $360,135 
July 1 to June 30 1913-19. .... Gross, 1,933,896; net, 360,075 
REPORT.—For year ending June 30 1912, gross, $1,933,896; net, after 








taxes, $360,075; other income, $22,780; int. on bonds, $172,000; rentals and 


stock, payable J.-J. See Cent. of Ga. Gy.—(V. 93, p. 1599; V. 95, p. 1607.) 


CH ATTAHOOCHEE J VALLEY RY.—Standing Rock, Ga., via W. Point, 
to Jester, Ala., 32.5 Stock auth., $1,000,000: issued, "$110, 000; Dar, 
$100. Bonds, see table above. Year 1912-13, gross, $1 102, 082; net after 
taxes, $31,486; charges, $14,500; bal., sur., $16,986. In 1911-12, gross, 
$105,041; net, $37,476 

CHATTANOOGA STATION CO.—Owns union passenger station opened 
Dec. 1 1909 and approaches at Chattanooga, Tenn., used ey, the Southern 
Ry., Central of Georgia, Alabama Great Southern and Cin. N. O. & Texas 
Pacific, which each —— may of the stock and guarantees the bonds 
jointly and severally, — Rental covers bond interest 
and 4% on stock.—( 


CHESAPEAKE & onie RY.—(See Map.)—On June 30 1918 operated 
in all 2,338 miles of road, viz.: 


Lines owned in fee— Miles. Controlled by stock— Miles. 
Ft.Monroe,Va.,toCovington,Ky. 663{ Bridge—Covington-Cincinnati - 2 
Richmond via Lynchburg, to Ches. & Ohio Ry. of Indiana_.. 261 

Clitton Forge, Va.......... 230| Lines leased— 

Branches in Va. and W. Va__. 641)|Sundry branches leased_-__-_.-.-. 36 
Denton, Ky., to Lexington___. 103] Trackage to Louisville....-~.- R4 


Big Sandy Jet. to Elkhorn City, 
_. i. = caererers 
Branches in Kentucky 
Second track 477 owned) 


Trackage to Washington, D. C. 
a CGR  WEGRENG ac ccdcccncane 
575. miles. Also controls Hocking Valley, 
350 m., and Kanawha & Mich. (jointiv with Lake Shore), 176 m.; also 
owns one-sixth int. in Richmond-Washington Co. Late in 1912 leased 
for 5 years, jointly with the Virginian Ry., the 2 roads in West Va. owned 
by the New River Co., together 39 pniics. V. 96, p. 1421. 
HISTORY, &C.—In 1888 reorganized without foreclosure. 
syndicate headed by Edwin Hawley " 
000,000 stock, or Virtual control. 


In 1909 a 
: -Seoatned) acquired about $24,- 


294. Owns $8,825,800 ot 
$11,000,000 Hocking Val. com. TS & ie 1910 the Chic. Cin. & 
Lou. (284 m., incl. 18 m. trackage) was comtna at foreclosure, the Ches. & 


Ohio Ry. of Indiana being incorp. in July 1910 to take over the road: $5,- 
131,500 stock and $6,208,000 bonds - owned and held in treasury of Ches. 
& Ohio Ry. V.90. p. 1675; V. 91, 93. 214, 802. 

The lower Federal Court on Dec. P30 1912 held the joint ownership with 
the Lake Shore of the Kanawha & Michigan (each holding $4,029,600 of 
the $9,000,000 stock) to be in violation of the Antt Trust Law and ordered 
the equity in the Sunday Creek Co. to be disposed of. V. 96, p. 62, 134. 


STOCK .—Authorized stock was increased to $100,000,000 April 28 Ag0: 
of which $37,200,000 was reserved for conversion of 44s. See BONDS 


DIVIDENDS.—1899 to 1908, both fodl.. i*% yearly: itm 1909.3%: 1910, 
Mech. 1434 % %;1911 and 1912, 5% (Q.-M.); 1913, Mch. and June, 1% % each; 
Sept.,1%. V.97, p. 520; V. 96, p. 1156, Mi 21. 


pONpe -—Abstract of consol]. mtge. of 1939 In V. 49, 147; V. 86. D. 
1588: V. 92, p. 260; of Richmond & Allegheny mtges., in By. 51, 144. 

The general mortgage of 1892 (Central Trust Co. and H. T. Wickham, 
trustees) is for $70, ,000, but additional amounts at $25,000 per mile may 
be issued for double-tracking. See full abstract of mortgage in V. 54, D 
644. In July 1913 $31,131,000 was reserved os rere ro undery ns i bonds. 

General funding and imp. mort., V. 87, 

Of the authorized $37,200,000 convertible gold Pome of 1910, 331. 00 000 
were issued in that year. They are redeemable after 1915 at 10 0234, 
and convertible at par, at the option of the holder, into stock between 
May 11911 and Feb. 1 1920. The new mortgage authorized April 29 
1911 will, as to lines” owned in 1910, socare isa. the convertible 4s. 

V. 90, p. 771, 848; V.91, p. 870, 945, 

“The shareholders Xpel "29 1911 cotieatend : “first lien and improvement’’ 
mortgage to secure not exceeding $125,000,000 20-year gold bonds, bearing 
interest at rates not to exceed 5%. The new bonds will provide for exten- 
sions and ~ tee and the retirement of certain equipment and other obliga- 
tions, including the $11,000,000 ‘‘general funding and improvement”’ bonds, 
and for other ae purposes. It is a first lien on certain securities then 
in the treasury, including all of the bonds and stock of the Chesapeake & 
Ohio Railway ‘of Indiana, owning 261.7 miles of road; a general lien 
(subject to prior liens and upon a parity with the convertible bonds on the 
lines owned April 28 1910) iby the property now owned and —— a Hen 
upon any property acquired the use of the new bonds. V. p. 880. 

The 3 7-year 414% notes ($25, 900, gg] are secured by $28, 586 7560 of first 
mprovement bonds. 92, 1178; V. 93, p. 1385 
Louisville & Jeffersonville Briage ee aie ‘statement for that co. 

Of the Greenbrier Ry. 4s of 1900, guaranteed prin. and Int., and assumed 
In 1903-04, $1,000,000 are reserved for extensions and improvements. See 
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RAILROAD COMPANIES Miles; Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c. see notes on first page) Road |Bonds, Vatue Outstanding % Payable | and Maturity Dividends are Payable 
Shes. & Ohio—(Concl.). Coal River 1stMg ass’d.Ce.c*| 8634 1905 | _ 1.000) $2,915,000 4g |\J & DiJune11945 J P Morgan & Co.N Y 
eon Coal mtge assumed redeem since Oct 1905- ---| 1901 | $500 &c $200,000 5¢ |jA & O/Oct 11915 Cent Tr & S Dep Co Cin O 
Greenbrier Ry Ist M $3,000,000 g assumed-___Eq.c* 101) 1900 1,000! 1,841,000 4g IM & NINov 11940 J P Morgan & Co, N Y 
Big Sandy Ry first mtge $5,000,000 gold_-__-Ce.c* 86, 1904 1,000); 4,788,000 4¢g¢ |\J & Di\Junel 1944 do do 
Potts Cr Br lst M $1,000,000 auth(V 83,p 693)Ce.c* 20! 1906 1,000 600,000 4¢ J & JiJuly 1 1946 do do 
Virginia Air Line lst M $900,000 g assumed_-_-__---- 35) 1907 | 1,00 900,000 5¢ |M & N|May 1 1952 71 Broadway, N Y 
Raieigh & Southw Ist M $1,500,000 g assumed__Ce| 35% 1906 | 1,000 886,000 4g 35 & JiJuly 1 1936 J P Morgan & Co.N Y 
Gen fd & imp M $11,000,000 red 107 %-Usm.xc* &r*} 1,648 1909 1,000 &c} 3,698,000 5¢ |J & J\Jan 1 1929 do do 
Convert g bonds $37,200,000 red text Usm.xc* &r* ..-| 1910 1,000 &c} 31,390,000 4%g¢\F & Al/Feb 1 1930 Office, 71 B’way,N Y 
Birst Hien & imps mtge SE 36 000,000 aushotiaed... - aaa ea oe en doit the } ive B 1930 apo “ a 
Secured gold notes $25, . | | Cc aeol aa H : D, : | g June ¢ °o ° 
een Didi ntks chneknntsieaidbenkne een ---, 1913 | 1,000) 3,500,000 5 S Bi BUNCE MOGs lec dakicsnsancdensakanye 
Guaranteed bonds— 
Elevator Co Ist mtge gold prin & tnt guar__Ce.c* ---| 1888 | 1,000 820,000 4g iA & O/Oct 11938 J P Morgan & Co,N Y 
2d M inc n-c (C&O owns $364,000) not guar-_-_c* ---| 1888 | 1,000 86,500 4 Oct 1 |Oct 11988 do do 
Louls & Jeff Bdg ist M $5,000,000 gu p & 1 end__c* ---} 1895 1,000 a4,500,000) 4¢ iM & S/Mch 1 1945 do do 
Norfolk Term & Trans Ist M (V 67, p 322) gup &1 ---| 1898 ,000 500, 5 F & AjFeb 1 1948 do do 
Western Pocahontas Corp Ist M (V 84, p 995)-_--- ---} 1905 1,000 750,000) 4% iF & AlAug 1 1945 do do 
do do do Extension No 1_-. ---| 1906 | 1,00 83.000) 4% |F & AlAug 1 1945 do do 
do do do Extension No 2-- --.| 1906 1,000 51,000 4% |A & O/Oct 1 1946 do do 
Richmond-Washington Co (one-sixth interest) _-_- ...| 1903 {1,000 &c} 10,000,060) 4g |J & D/Junel 1943 |New York Trust Co, N Y 
Ches & O Ry of Ind—1st M$30,000,000 auth red parBa 262; 1910 | 1,000} 6,289,000) 5 J & dJ\July 1 1930 |Office, 71 B’way, N Y 
Ch C & L misc equip contracts to June 36 1913 ____- Saal! saws agate < 16:176| 4&6 | Various |.............. ES a ee ae eee 
Chesapeake Western—C & W RR Ist M gold____-- N 27, 1896 | 500 &c 666,000| 5¢ iF & AjAug 1 1945 |New York Trust Co, N Y 
Chesapeake Western Ry mtge $1,435,000 g_._Eq.c* 41) 1901 | 1,000; 1,419,000 4¢ |A & O/Oct 11951 See text 
Chesterfield & Lancaster—1st M_ $750,000 gold.-K c* 36) 1905 1,000 186,000; 5¢ |F & AjAug 1 1955 |Knickerbocker Tr Co,N ¥ 
hestnut Hill RR—Stock rental P & R Ry__-------- ane 50 195,650) 6 Q—M /|Sept41913, 1%'Treasurer’s office, Phila 
hicago & Alton RR—Commoen stock __------------ woe] cane 100) 19,542,800|/See text.|F & A|Feb 15 '10, 2% Checks mail 
Preferred stock 4% non-cumulative_..____-___--- Mies es 100) 19,544,000 See text.|\J & J\|Jan 16 1911,2%) do 
4% cumulative participating and prior lien stock_- He Ee 100 879,300/4 in 1912|\J & JiJan 15 '12, 2%) do 5 
Chic & Alton RR (old) ref M g (see text) IC.xc* &r* 889 1899 1,000 &c|} 45,350,000) 3¢ |A & O|Oct 1 1949 |First National Bank,N Y 
First lien (old Ry) M subject to call at par__F.c&r 943 1900 1,000 &c} 22,000,000 3% eI & J\July 1 1950 | do do 
Debentures, subject to call__..______- Ce{ Equally anal See. lssaanees 1,175,000 5. J & D/|Junel 1922 60 Wall Street, New York 
Gen M $20,000,000 g red text. Usmxc* &r* | secured _--| 1912 |1,000 &c} See text | 6g J & J\July 11932 New York 
C & A Eg Assn ctfs Ser C g gu $98,000 s-a______- Ba ---; 1905 1,000 392,000| 4g iM & N{To Nov 1915 |Bankers Trust Co, N Y 
da do Ser D g gu due $113,000 s-a__Ba -..| 1906 ,000 678.000) 4¢ J & D|Dec '13-J’ne '16) do do 
do ‘Trust $82,000 Ser E due s-a______ Ba ..-| 1908 1,000 820,000 4%e5M & N|May'14-Nov’18) do do 
do Truct Ser F due 13M or 12M s-a____--~ ---| 1909 1,000 137,000. 4% |F & A/To Feb1919 _ | do te) 
do Ser G gu red 101 due $72,000 an_PeP.c* ---| 1910 1,000 506,000! 5¢ |A & O|}To Oct11920 (Penn Co for Ins,&c,Phila 
a Guaranteed toint!v and severally with Cleveland /Cinc!n nati Chicago & 'St Lonis ! 





79, p. 915 


guaranty, V. 72, p. 626; see also V. 71, . 
17: 87, p. 225, 414, 


me p. 554, 602; V. 
Big Sandy 4s of 1904, V. 79, p. 917; V. 82, p. 297; V. 
1418. Guaranty, V. 81, p. 668. 
Coal River 4s of 1905, V. 80, p. 2219; V. 83, p. 693; V. 89. p. 
Paint Creek Br. 4s $211,000 reserved for extensions. V. 8i, 
Raleigh & Southwestern 4s, V. 84, p. 1114: V. 89, p. 720. 


Car Trust 4% Gold (Denomination $1,000 each). 


720. 
p. 974, 910. 


Series. Date. Outstanding. Mature in Installments. 

ca aaa $50,000 Dec. 1913 Last installment. 

Cth) | ——__eerrS 105,000 Dec. 1913-Dec. 1914 $35,000s.a. 
i =. semen 270,000 April 1914-April 1915 90,000s.a. 
: a See 400,000 April 1914-April 1916 80,000 s.a. 
> a. les 300,000 Dec. 1913-June 1916 50,000s.a. 
~ =) ae 570,000 Feb. 1914-Aug. 1916 95,000s.a. 
Me? Meda wWadwmamwnuss 480,000 April 15'14-Oct.1916  80,000s.a. 
=f a es 784,000 Jan. 1914-Jan. 1917 112.000S8s.a. 
: | eee 791,000 Feb. 1914-Feb. 1917 113,000s.a. 
ae SS | ees 88,000 To May 1 1915 


Cc. & O. Eq. Corp. guar___9,782,000 All owned. 

Interest paid semi-annually as indicated by maturity date: “‘C,"’ “E" and 
““*F"’ at office of Blair & Co., N. Y.; “D,” “G" and “H” at Fidelity Trust 
Co., Phila.; “I,” “J.”’ “L’ and “M” at Blair & Co.; “K"” at Guaranty 
Trust Co.; ““M. R. Co." at St. Louis Union Trust Co. 


FINANCES.—In June 1910 dividend rate was increased from 4% to 5% 
and in Dec. 1911 that of Hock. Val. Ry. to7% and of Kanawha & Mich. Ry. 
to 5%. As to notes and new $125.000,.000 bond issue of 1911, se BONDS 
above. In June 1913 sold $3,500,000 5% notes due June 1914, secured by 
$4,000,000 first lien and impt. bonds. V. 96, p. 1839. In Sept. 1913 div. 
rate was reduced from 5 to 4%. V. 97, p. 520. 


EARNINGS.—2 mos.,/1913__...--- Gross, $6,106,518; net, $2,063,709 
July 1to Aug.31. \1912_------- ross, 6,016,272; net, 2,114,253 
ANNUAL REPORT.—Fiscal year ends June30. Annual meeting tis held 











at Richmond on the Tuesday preceding the last Tuesday in October. Re- 
port for 1912-13 was given at length in V. 97, p. 947, 955; edit., p. 922. 
Year ending June 30— 1912-13. 1911-12. 1910-11. 
SR OO eee ae 2,319 2,263 2,229 
Passenger earnings__.....-....---- $5,858,138 $5,505,536 $5,512,932 
SS eee 27,549,696 27,261,475 25,590,027 
Express, mail and miscellaneous__.._ 1,677,444 1,522,859 1,480,452 
go $35,085,278 $34,289.870 $32,583,411 
Operating expenses._...........-.- 24,451,560 22,635,681 21,793,615 
i 0 See ere $10,633,718 $11,654,189 $10,789,796 
TE hed cenkced sam ann ada 2,225,537 1,806 ,563 1,560,815 
Total net income. __.__.......--- $12,859,255 $13,462,752 
Interest on bonds, rentals, &c______-_ $8,184,888 $8,174,326 
I Nala ai ga so ces ws sin a a 1,375,863 1,014,220 
See eee: 3,139,080 3,139,627 








Balance, surplus____....._.--_-- $159,423 $1,134,579 $88,660 


OFFTCERS.—Chairman, Frank Trumbull; Pres., George W. Stevens, 
Richmond, Va.; 1st V.-P., Decatur Axtell; 2d V.-P., H. T. Wickham: 3d 
V.-P., F. M. Whitaker; 4th V.-P., M. J. Caples; Sec., Carl Remington; 
Treas., James Steuart MacKie; Comp., L. F. Sullivan. 

Directors.—Frank Trumbull, Chairman; Frank A. Vanderlip. T. P. 
Shonts, H. E. Huntington, Decatur Axtell, George W. Stevens. F. H. Raw- 
son, F. H. Davis, James H. Dooley. N. Y. office, 71 B’way.—(V. 96, 
p. 1421, 1839; V. 97, p. 175, 297, 514, 520, 947.) 


CHESAPEAKE & OHIO RY. OF INDIANA.—Owns Cincinnati, Ohio, to 
Indiana-Illinois State line, 260.7 miles; trackage ricgnts, 23.7 m.: total oper. 
284.4 miles. Incorp. in Indiana July 2 1910 as successor to Chicago Cine. 
& Louisv. RR., sold in foreclosure June 23 1910. V.91, p. 93, 37: V. 90. 

- 1675, 1424, 1362. Stock $5,131,500, and bonds, $30,000,000, dated 

uly 1 1910 (present issue $6,208,000), all owned by Ches. & Ohio and 
to be deposited under its new mtge. authorized Apr. 29 1911. In Aug. 1913 
authority was given to issue $377 ,300 additional stock and $381,000 bonds. 
V. 96. p. 1627. For year ending June 30 1911, gross, $1,532,738: op. def. 
$143,359. Earnings incl. in Ches. & Ohio.—(V. 96, p. 1627; V. 97, p. 49.) 


CHESAPEAKE WESTERN RY.—Owns North River Gap, Va., to 
Bridgewater, 14 m.; leases for 99 years from May 1 1902 Chesapeake & 
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tide- 
water on Chesapeake Bay, and westerly into West Virginia coal fields, of 
which 14 m., from Bridgewater to North River Gap, iscompleted. In 1908 
all the stock and bonds were acquired by W. E. D. Stokes. V. 86, p. 1041. 

Stock authorized, $10,000,000; outstanding, $1,419,600; of which $608,- 
400 is pref. Ches. & West. RR. has $533,500 common and $27,600 pref. 
stock outstanding. C. W. Ry. mtge. of 1901, V. 73, p. 899, 1256. Year 
ending June 30 1912 (41 miles), gross, $82,608; net, $26,431; other income 
$34,199; Int. on bonds, $56,760 (not paid); taxes, rentals, &c., 344.505: 
hal.. def., $40.636. Pres., W. E. D. Stokes. The Ansonia. N. V.: Sec. and 
Treas., L. S. Petrie.—(V. 78, p. 2383; V. 86, p. 980, 1041, 1284.) 


CHESTERFIELD & LANCASTER RR.—Owns Cheraw, S.C., to Page- 
land and Crowburk, 38 m. Bonds (limited to $750,000) Issuable at $5,000 
er mile. V.81, p.1790. There were outstanding June 30 1912 $67,000 
d 6s due Jan. 17 1918. Stock, $500,000. a majority being acquired in 
June 1909 by the Seaboard Air Line Ry., par, $25. For year ending June 
30 1912, gross, $67,589; net, $26,622: charges. $22,436; bal., surp.. $4185. 
In 1910-11, gross, $82,178; net, $45,265. Pres., W. J. Harahan; Treas. 
R. L. Nutt.—(V. 89, p. 40.) F 


CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill, Pa., 
4 m.; being double-tracked May 1902. Re-leased in 1896 to Phila. & Read 
Ry., the rental being reduced from 12% to 6% on stock, the latter being In- 





creased in June 1902 from $120,650 to $195,650.—(V. 75, p. 76.) 











CHICAGO & ALTON RR.—(See Map Toledo St. Louts & Western.)— 
ROAD.—Chicago to St. Louis, Kansas City, &c., in all 998 miles. 

Road owned— Miles.| Road owned— Miles. 
Chicago to East St. Louls, Ill__..280! Mexico, Mo., to Cedar City, Mo_. 50 
Sherman, Ill., to Grove, Ill_____- 51) Roodhouse, Ill., to Kan. C., Mo__.251 
Eldred to Barnett__............ 49 Bloomington to Wann, via Jack- 
Coal City Line, Ind_........... 27 + sonville, Godfrey and Upper 
Dwight, Ill., to Washington and | Alton (al in Illinols)_......_- 158 

(Sorte n tsb ooaswndew 81 | Trackage to Peoria, Ill., &c_____- 
Ties to Murrayville, Ill........_. 34) Leases Rutland Toluca & North. 27 


Total owned and operated July 1 1912 (256 m. double tracked) ____1,025 


Also operates, jointly with Clev. Cin. Ch. & St L., from Wann to East 
St. Louis, 18 m.,and, with Atch. T. & S. Fe, from Joliet to Pequot, 20 m. 
The stock of the Peorla Ry. Terminal Co. is owned by the Chicago & Alton 
and Chic. R. I. & Pac. Ry., which guarantee the first mtge. bonds ($1,500,- 
000 auth. issue) and Ist & ref. M. bonds. V. 81, p. 1099; V. 83, p.752, 
1171, 1291; V. 84, p. 451; V. 85, p. 159. 

The Rutland Toluca & Northern RR. is leased for 999 years and its bonds 
guaranteed prin. and int. V.91, p. 1024; V. 93, p. 408. 


ORGANIZATION .—The (old) railway company was organized in April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 
The two were consolidated in 1906 per plan V. 82, By 451, the Railway 
changing its name tothe C. & A. Railroad, V.82, p. 160; V.70, p. 686, 995. 


STOCK.—The cumulative 4% participating and prior lien stock is enti- 
tled, in addition to prior right to accumulative dividends at the rate of 4% 
per annum, to recelve additional dividends equal to the rate of dividends 
declared on the common stock of the consolidated company. In Aug. 1907 
the Toledo St. Louis & Western purchased from the Rock Island the cor- 
trolling interest, viz., $14,420,000 com. and $6,380,000 pref. stock. V. 88, 
R- 468, oe, 19S. Union Pac. owns $10,343,100 pref. stk. V. 84, p. 1484, 

- 95, p. 361. 


DIVIDENDS.— ‘06. ‘07. "08. ‘09. 10. 11. °12. Oct.1913. 
eo | aa ee as os = 4 2 ——None since— 
PYOTEITOR SC0GK. o. a ccccccsccc 2 4 4 4 4 2 None None 
Prior lien participating pref _.. 2 4 5 8 6 4 2 None 


BONDS.—First lien (old Ry.) 3 ¥s of 1900, V. 71, p. 1021; V. 82, p.451. 

The Railroad (old) mtge. securing the 3s of 1899 will provide funds for im- 
provements and extensions. Bonds in excess of $40,000,000 were to be 
issuable thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not exceeding $20,000 per mile, to fund 
leased line rental obligations and for future betterments not to exceed 
$5,000.000, at not over $1,000,000 per annum, from Jan. 11900. In Jul 
1912 $45,350,000 were outstanding. V.69, p. 178; V. 69, p. 26, 129, 541; 
V.70, p. 429, 739, 995; V. 79, p. 211, 967; V. 84, p. 480, 507, 626, 803, 809; 
V. 88, p. 99, 293. 

In June 1912 it was arranged to substitute for the present authorized 
$18,000,000 improvement and equipment mortgage (under which bonds 
are only outstanding as collateral) an issue of $20,000,000 of 6% gold bonds 
to be secured by a general mortgage on the property to provide for double- 
tracking, enlargement of terminals and other improvements, &c. f the 
bonds, $4,500,000 have been sold for present requirements (it was stated for 
account of Union Pacific), and $2,800,000 additional ,it was rerorted, to 
retire the improvement and equipment notes due Mar. 15 1913. In Aug. 
1913 $861,000 were authorized to be issued for improvements. V. 97, p.442. 
Of the remainder, $4,100,000 were reserved to retire $3,766 ,500equip. trust 
obligations, $1,425,000 to refund $1,284,000 debentures due June 1 1922 
and $7,175,000 for acquisitions, imnts., &c. Bonds are redeemable on any 
interest day after Jan. 11915 at 105. V. 94, p. 1565, 1695; V. 95, p.749; 
V. 96, p. 789. 

LATEST EARNINGS.—/1912-13__Gross, $15,254,865; net, $1,893,613 
12 mos., July 1 to June 30. {1911-12--Gross. 14:535,7 t. 3,154,094 








REPORT .—For year ending June 30 1912, was in V. 95, p. 1328. 
1911-12. 1910-11. 1909-10. 

Gage CRPRIONN. .. oo cds nsvewccsteusa $14,535,722 $14,592,519 $13,358,475 
Operating expenses- --..----------- 10,885,200 10,446,636 8,640,207 

Net earnings...---------------- $3,650,522 $4,145,883 $4,718,268 
Net income---------------------- $3,616,785 $4,139,987 $4,704,206 
Hire of equipment and rental__---_-_ 516,862 698, 00 43,169 
Taxes ---..---.------------------ 461.656 422,604 447.434 
Interest on bonds, &c_-..---.------ 2,625,009 2,537,224 2,457,995 
Dividends on guaranteed stocks ---- 250,024 247.774 241,024 
Discounts on securities written off--- 66,953 67.411 42.596 
Dividends on prior lien stock--_-_---- (4%)35,172 (2%)17,586 (6%)52,758 
Dividends on preferred stock..---.-. = ------ (2% )390,880(4 %5781'760 
Divisends GO GORMIBOR B00GRncccwes 2 2020 cnoces 00) tte (2% 390,856 

Balance, deficit..---..---------- $338,893 $250,992 $153,386 


DIRECTORS.—Pres., B. A. Worthington; Chairman Executive Com- 
mittee, R. 8. Lovett; V.-P. & Treas., F. H. Davis; Sec., James Steuart 
MackKie.; J. J. Mitchell, Joy Morton, Edward Tilden, Wm. G. Beale, 
Samuel Insull, Louis J. Spence and Julius Kruttschnitt.—(V. 97, p. 442.) 


CHICAGO BURLINGTON & QUINCY RR.—(See Map.)—ROAD.—O 
erates a great system of roads extending from Chicago westerly, reaching St. 
Pau! and Minneapolis, Minn.; St. Louis and Kansas City, Mo.; Omaha, Neb.; 
Denver, Col.; Cheyenne, Wyo.; Black Hills, S. D., and Billings, Mont. The 
accompanying map shows clearly the system, viz. (in miles): 

Lines east of Missouri River___.4,388]| Lines leased________________- 
Lines west of Missourl River_-_.4,347| Narrow-gauge lines__________- 

ee Ge Oe Oe BOOMs Sebdncscccackarsbdsnccoeusnaussds 9,075 

In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com. 
stock (practically a controlling interest) was acquired, affording conneo- 
tions with the Gulf of Mexico, the C. & S. system including trackage aggre- 
gating 2,769 miles. V. 87, p. 1663; V. 88, p. 157, 685. Extension from 


Kirby to Thermopolis, Wyo., 1] miles, was opened May 1910, and a further 
extension of 94 miles to the Powder River Is under construction, itn addition 
to 30 m., Scribner to Fromberg, Mont., and 25 m., Hudson to Greeley, Col. 
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28 RAILWAY STOCKS AND BONDS 


[VoL. xcvIt. 























RAILROAD COMPANIES Miles | Date Par Amount Rats When Last Dividend |Places Where Interest an@ 
(For abbrevtations, &c., see notes on first page) Road | Bonds, Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chicago & Alton (Concluded)— 
Kansas City St Louls & C preferred steck guar__-_-_ 162) ..-- $100) $1,750,000 6 Q—F |Nov1 1913 Checks matled 
Joliet & Chicago 7% stock perpetual guar by C & A | 100; 1,500,000 Y Q—J |Oct 71913 do do 
Loulsiana & Missourt guaranteed preferred stock - S00) weve 100 329,000 Yj F & AjAug 1 1913 do do 
Rutland Tol & No Ist M g gu red beg Oct’15.NCc* 27; 1910 | 100 &c 225,000 4 g A & O/|Oct 11930 Northern Tr Co, Chicago 
Chicago Burlington & Quincy—Stock_-_-.-__------- seal exee 100/110,839,100'8 in 1912}Q—M 25|Sept251912 2%|N Y, Boston & Chicago 
Gen mtge $300,000,000 lawful money___.Ce.c*&r*| 8,599) 1908 1 000 &c} 61,000,000 4 M & S|Mch 11958 Bank of Commerce, N Y 
Illinois Div first mortgage|]$85,000,000 currency amen {1399 1,000&¢c| 50,451,000 3% iJ & JiJuly 11949 do do 
(V. 83, p. 625; V. 69, p. 283) redeem at 105..NB 1899 1,000 &c| 33,976,000 4 J & dJiJuly 11949 do de 
Sinking fund Towa Div 5s (coll trust) drawn at 105- 891] 1879 1,000) 2. pt ,000 5 A & O/Oct 11919 do de 
Sinking fund Iowa div. 4s drawn’ at 100___---- c&r 891; 1879 | 1,000) 5,469 4 A & O|Oct 11919 Bank of Com N Y; & Bos 
Sinking fund 4s (So W Div) drawn at 100-- --- c* &r A 1.000) 482. 900 4 M & S\Sept 11921 do do 
Denver exten (coll tr) bonds s f drawn at 100_NB.c* 370} 1881 100 &c| 1,779,3 4 F & Aj/Feb 1 1922 do do 
xNebraska ext $20,000 p m (sf not drawn).NB.c*&r| 1,471] 1887 1,000 &¢c| 22,196, 500 4 M & N/May 1 1927 do o 
xB & Mo RR in Neb) Land gers f drawn at 100_NB } ---|{1878 | 600 &c| 2,784, 600! 6 J & dJ\July 11918 Bank of Commerce, Bost 
xCons M $14,000 000} do drawn since 1908--- 1878 600 &c¢c) 6 J & JiJuly 11918 do oO 
Nod & Tar Val RRs Ist mtgs $f (drawn at par). _c* 59} 1880 1,000) 193 S00) 7 J & D/|Junel 1920 Second Nat Bank,Beston 
xRep Val 1st M guar (red at par) s f $14,000 yriy_-_c 90} 1879 , 600 &e) 19,000 6 J & JiJuly 11919 Bank of Commerce, Bost 
Chic. & E il—Pref stk 6% non-cum ($15,000,000) -—- ass =e 100; 12, 186. 100, 6 in 1912} Q—J_|Apr 11913 1%/Hanover Nat Bank, N Y 
Danville & Grape Creek RR—I1st M assumed __._c* 9} 1880 1,000) 97,000 6 M & N|May 1 1920 Central Trust Co, N Y 
First mortgage extension___________-._-_----- c* 14} 1881 1,000; 91,000) 6 J & D/Dec 11931 Fourth Nat Bank, N Y 
Consolidated mortgage (for $5,948,000) gold__Ce.c* 191} 1884 1,000) 2,736,000) 6g |A & OjOct 11934 Central Trust Co, N Y 
General consol and Ist M $30,000,000-..-Ce.c*&r| 817} 1887 1,000 &c) 21,343,000) 5 M & N|Nov 1 1937 do do 
Chic & Ind Coal—1st M $25,000 p m assum_-_Mp.c* 176| 1885 1,000; 4,626,000) 5 J & JiJan 11936 Metropolitan Tr Co, N Y 
Evansville Terre Haute & Chicago income mortgage .--| 1881 1,000) 150,000) 6 M & N/May 1 1920 Farmers’ L & Tr Co, N Y 
Receivers’ certificates $4,000,000__-----.-------- ---| 1913 1,000 &c; 4,000,000| 6 -. Oe weer eee) = Veda ehewecescaanasas 
Refund & imp M (text) g red at 102 4_.Ba.xc* &r* 817} 1905 1.000 &c) 18.153 .000) 4z¢ J & JjJuly 11955 Bankers’ Trust Co, N Y 
Pur mon Ist MCoal bds $7,000,000g red textCe.xc* &* ___| 1912 1,000 &c| 5,167,000 5¢ iF & Aj/Feb 11942 Central Trust Co, N Y 
Evansv & T H 1st consolidated M gold____-- F.c* 144} 1881 1,000; 3, ,000| 6¢ |J & Ji\July 1 1921 Bankers Trust Co, N Y 
Mount Vernon Branch mortgage gold___-_-- F.c* 25) 1883 | 1,000) 375, 6¢ |A & OjApr 1 1923 do do 
Sullivan Co Coal Branch mortgage gold-_-_--F.c* ---| 1890 1,000 450,000) 5¢ |A & O/Apr 1 1930 do do 
First general mtge for $7,000, 000 gold____F.c* 199} 1892 1,000; 3,175,000) 5¢ |A & O/lApr 1 1942 Bankers Trust Co 
Refunding mortgage $1,284, 000 red par_---__N é 1911 , 50 &c) 1,284,000! 5 J & <JiJuly 1 1941 New York 
Evansville & Ind Ist M gold guar_________- F.c 54| 1884 1,000, 647,000) 6¢ |J & JiJuly 1 1924 Bankers Trust Co, N Y 
Cons M ($3.1 500,000) g gu p & 1 (end) E&TH F, oe 134| 1886 1,000; 1,853,000 6¢ |J_ & JiJan 1 1926 do o 
Evansville Belt Ry first mortgage gold_____---.--- ,4} 1910 1,000 142,000) 5¢ iM & N|INov 11940 Col-Knick Trust Co, N Y 
G & ETI Equip bonds Ser C & D due $68,000 semi-an o--| 1905 1,000) 204,000) 4% (J & jJ\/ToJan11915 |Blair & Co, New York 
do Series E due $125,000 s-a (V 81 p 1043) Ba cas| Love 00, 500,000) 4%e\F & A/Feb '14-Aug’15 do do 
x See option of exchange for general M 4s. V. 88, |p. 106/0, 112 '7, 1559; \V.89,p. 40. | t Mostly! owned bly Erie Ratlroad|. § Of which tn treasury 
June 30 1912, $2,000 














ORGANIZATION, &c.—A consolidation in July 1875; since merged 
Chicago Burlington & Northern, Kansas City St. Joseph & Council Bluffs, 
Hannibal & St. Joseph, Burlington & Missouri, &c., &c. 

In 1901 $107,613,500 of the $110,839,100 stock was exchanged for the 
oint 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured 
y the deposit of the ree in trust, on the basis of $200 in bonds for $100 
stock. See V. 72, p. 871; V. 73, p. 293, and bonds under Great Northern. 


DIvs. } 98. '99 to Sept. =. 02 to July '07. Oct. ’07. '08 toSept. 1913. 
Per cent) 5% 6 yearly. 7 yearly. 8 8 y'ly (quar) 


BONDS.—In April 1909 the holders of bonds of various issues (marked 
**x’’ above) were offered “ option of exchange for general mortgage 4% 
bonds on certain terms. 88, p. 1060, 1127, 1559; V. 89, p. 40, 720, 
1141. The general nei bonds ($300,000,000 auth. issue, interest not 
to exceed 5%) are a first lien on about 3,401 miles of road, and on retirement 
of the outstanding underlying bonds, for which bonds are reserved as below 
noted, will be a first lien on the entire mileage owned, aggregating 8,599 
miles. The generals have been issued or are issuable as follows (see V. 
86, p. 1342, 1466; V. 88, p. 504, 685; V. 92, p. 525; V. 96, p. 789. 

To retire outstanding bonds (incl. $17 Vee 300 in sink. fds.) - $17 7,000,000 
Issuable for reimbursing the treasury for outlays already made 


by it for betterments and additions ($22,000,000 sold)_._. 45,000,000 
Issuable for additions, Improvements and betterments of and 
to the mortgaged property (of which $13,724,000 sold)___. 78,000,000 


In Jan. 1909 $20.000,000 general 4s were sold. of which $13,724,000 were 
used to percens 93.657 .000 Colorado & Southern common stock, and in 
Feb. 1911, $8,000,000, and in Mar. 1913 $5,000,000. V. 88, p. 685; 
Vv. 92, p. 525; yo 96, p. 789. 

The Iowa Dtvision bonds are a first mtge. on the main line in Towa from 
Burlington to East Plattsmouth, on the Missourl River, 270 miles, and on 
621 miles of branches and 86 miles of second track. These bonds have a 
sinking fund of 144% ($203,800) yearly, for which the 4s are subject to call 
at 100 and the 5s at 105. The single main line and branches covered ‘shall 
not exceed In the aggregate 900 vo at ee OOO per mile; on second track 
additional $14,000 per mile. 65, 462. 

The Nebraska Exiension mS of iss7 are issued at $20,000 per mile for 
single and $10,000 per mile for second track on not exceeding ss miles. 
Now a direct first lien. Abstract of deed, V. 45, p. 441; V. 85, p. 721. 

Burlington & Missouri RR. in Nebraska consol. mtge. of 1878. is now 4 
lst M. or Ist coll. lien; bonds subject to call for the sink. fund at par. 


EARNINGS .—12 mos.,/1912-13__Gross, $94,374,485; net, $31,531,594 

July 1 to June 30. \1911-12__Gross, 86,723,067; net, 26,076,118 

ANNUAL REPORT .—Fiscal year ends June 30. Report for 1911-12 
was in V. 95, p. 1197, 1214 (see also ae WT p. 1245), showing results: 











911-12. 1910-11. 1909-10. 
MN SE cbs cnnenananckesecs 9,074 9,072 9,023 
DT Sthicinewaceeebeandanamied $57,740,418 $58,033,243 $58,224,537 
I, caso a. tin ae Se Ss ash doh dt decals aia 21,083,419 22,552,567 22,380,305 
Mail and miscellaneous -.___.____- 7,999,231 7,686,398 7,264,675 
GOON GCAPRINGS. . ooo ccccccccccc $86,723,068 $88,272,208 $87,869,517 
Operating income after taxes______- $22,650,360 $25,574,069 $21,723,533 
SG schccacdésvonbowdcanaue 2,151,044 2,174,699 2,523,694 
ok $24,801,404 $27,748,768 $24,247,227 
Interest, sinking fund, &c__________ $10,694.650 $10,905,005 $10,938,481 
all ea i aR 3,944,216 4,826,755 3,329,006 
Dividends on stock (8%)__.-..---- 8,867,128 8,867,128 8,867,128 
pe ae $1,295,410 $3,149,880 $1,112,612 


DIRECTORS.—Darius Miller (Pres.), Geo. B. ere. Chicago, Il. 
J.J. Hill, Howard Elliott, St. Paul, Minn.; James N. Hill, Geo. C. Clark, 
oe Clough, Edw. T. Nichols, Hale Holden, Geo. F. Baker and Samuel 
Thorne, N. Y.—(V. 96, p. 789, 1228, 1772; V. 97, p. 298, 594.) 


CHIC. CINCINNATI & LOUISV. RR.—See Ches. & Ohio Ry. of Indiana. 


CHICAGO & EASTERN ILLINOIS RR.—(See Map St. L. & San Fr. — 
Operates road (double track to Danville Jct., 106 m.) from Chicago, Ill... 
Evansville, Inc., and bituminous coal fields; also to St. Louis, Mo., te 
Thebes to Joppa, Ill. 


Lines Owned in Fee— Miles.| Evansville to Terre Haute______ 109 
Dolton to Danville, Tll......_- wif Branches to Mt. Vernon, &c____ a 
Danville, Tll., te Brazil, Ind____ Evansville Belt_........_._.__- 
Momence Jct., Iil., to Brazil, a. 130 CE cc eeheteundioedcnacaene td S 
Danville Jct., "Tll.. “to Thebes, 277 Controlled and operated— 

Joppa Jct. to Joppa, TN his it cn ales 16] Ev. & Ind. RR., Evansv. to Terre 


Cissna Jct. to Cissna Park, Tll__. 11 AE. via Worthin ton, 
Rossville Jct. to Sidell Jct., Ili. 34] Other Trackage, &c. aah 
Percy Jct. to La Crosse, tn oe 46| Pana, Ill., to East St. Louls____ 8&5 
Milford Jct., Tll., to Freeland, Ind 11 Chicago to Dolton, Ch. & W.Ind. 17 
Coal Bluff, Ind.. to Casey, Ind__ 7| Otter Creek Jct. to Terre Haute... 6 
Woodland, Ill., to Villa Grove__- 62} Other lines. .........._. 38 
Findley, ti. nto k Pane. AS Ra 20 al 
ranches to Coa nes Total operated Jul 2 
Rossville Jct. to Judyville, Ind_. 14] Double week . ---1.275 
Hunt’s Extension.-._........_.. 
Also leases to other companies Rockville extension, 23 miles. 


HISTORY, LEASES, &c.—In August 1902 the St. Louls & San Fran. 
acquired the greater part of the stock, as said below. In 1911 merged the 
avaeerme & Terre Haute. Owns $1,000,000 stock Chic. & Western Ind. 

n May 27 1913 William J. Jackson of C hicago and Edwin W. Winter 
4 New York were appointed receivers, there bei ing a floating debt of about 

5,000,000. St. Louis & San Francisco is aslo in receiver's hands. In 
July 1913 $4,006,000 one- year 6% rec oe! 8 certfs. were authorized, rank- 
ing ahead of the refunding 4s. V. 97, 49; V. 96, p. 1839 

Committee for Holaers 0} Mortgage De bi and Equipment iliessions, —John 
W. Platten (Chairman); Calvert Brewer, Secretary; U. S. Mtge. & Trust 
C., depositary. V. 96, p. 1555. 

Committee for St.L. & 8. F. “Common or Pref. Stock and Trust Certs.—Alvin 








W. Krech (Chairman); Richard R. Hunter, Secretary; Equitable Trus, 
Co., depositary. In July 1913 certfs. and stock representing over half oO” 
each class of stock had been deposited. V. 96, p. 1628, 1700; V. 97, p. 175 

STOCK.—Common stock outstanding was $7,217,800 ($15,000 per 
mile); preferred, $12,186,100. In addition, $6,408,300 common was held in 
trust by Trust Co. of America In July 1912 as a part of ‘‘trust assets’’ under 
agreement dated July 1 1905, for improv ey acqulsitions or refunding, 
to be terminated on satisfaction of the St. L. & S. F. stock trust agreements 
below referred to. V.85,p.1001. The remainder of the $15,000,000 pref. 
stock may be issued at $10,000 p. m. on new mileage. V. 92, p. 1374, 
1435; V_ 93, p. 229, 588. 1393. 

The St. Louis & San Francisco RR. has given in exchange for the com- 
mon and pref. stock its stock trust certificates at the rate of $100 thereof 
for each $100 share. V. 75, p. 289. All of the $7,217,800 common, and In 
June 1912 $8,276,000 of the $12,146,500 pref. then outstanding, had been 
exchanged on this basis. The St.L. &S.F.has the option to retire the trust 
certs.at any time at $250 per $100 com. stock trust certificate and $150 per 
$100 pref. stock trust certificate, payable tn gold, and obligates Itself to pay 
off entire issue in 40 years from July 1 1902 at same rates, meanwhile obli- 
gating Itself to pay 10% dividends on the com. and 6% on the pref. trust 
certificates, respectively, these amounts being equivalent to 4% on the 
principal sum to be eventually received In payment therefor. Upon failure 
to pay any dividend within 30 days after demand therefor, any holder 
may surrender the certificates to the trustee ant recelve the shares repre- 
sented thereby. V. 75, p. 289, 393, 1031; 82, p. 48. A majority of 
common stock trust certificates were In 1905 ‘suaeaed for certificates In 
denominations of $1,000 each, representing 4 shares of common stock, bear- 
ing 4% Int., and payable In 1942 atface value. See form, V. 80, p. 1856. 


DIVS.%-—) ‘02. '03. '04. '05. '06. '07. '08. ‘09. °10. ‘11. ‘12. 1913. 
On pret} . & 8 ££ £ 8 = + B.S 6 14%.1%.90.0 
Oncom..; 6 6 8 6 8 01103838 8 8% 86=-—->->=-> 


BONDS.—The general consol. and first mtge. of 1887 (trustee, Central 
Trust Co.) | mp tig for the retirement of $6,307,000 prior bonds and for 
issue of bonds on new road at $18,000 per mile for single track; also for bonds 
for equipment at $7,000 per mile and for double track at $8,000 a - 
In ag issue was limited to $30, ON, OY - See V. 64, P- 1088; V. *P- 
PY ig ‘eal p. 1331; V. 80, p. 1728; V. 84, p. 1550; 85, p. 1645: 


hr ae 3 refunding and {mprovement gold 4s of 1905 ($55,000,000 auth. 
issue), $2,221,000 are reserved for additions and {!mprovements, a 
equipment, and $34,626,000 to retire, B for $. $30,000,000 gen. consol. an 
- 5s of 1937, issued and issuable, and $4,626, aa Chicago & Ind. Coal 5s. 

V. 80, p. 1424; V. 81, D. LAs: V. 88, p. 451; V. 90, p. 558; V. 92, p. 117: 

V. 93, p. 588; V. 94, p. 48 

As to the purchase money First Lien Coal bonds ($7,000,000 auth. issue), 
see V. 94, p. 629; V. 95, p. 1039, 1122, 1393. 

EARNINGS .—12 mos.,/1912-13__._Gross, $16,214,972: net, $3,330,304 

July 1 to June 30. \1911-12-_--Gross, 15,215,513; net, 4,315,761 

For 5 mos. ending Nov. 30 1912, net, $1,872,809, agst. $2,125,815; taxes 
accrued, $217,016; other income, $373,727; int. and rentals, $1,730,930; 
bal., sur., $298,590. V. 96, p. 284. 





REPORT.—For 1911-12 was in V. tif p. 1393. 

Years ending June 30— 11-12. 1910-11. aoe, . A Dec. 
ORGTACING TOVORUEG . 6dcc cccnncccoucs $15.2 15, 513 $14,880,409 >,104 
Operating Income (after taxes) -_--.-- 3,889,169 4,313,343 +I 4 
Net (including other income) _------ 4,718,361 5,219,097 —500,736 
Interest and rentals...........<... 3,660,562 3,677,331 —16.769 
Dividend on preferred stock (6%) --- 591,963 529,842 4+62,121 
Dividend on common stock. ...-.--- (5) 360, 890(9 4%) 685,691 —324,801 

Balance for year (surplus) --_----- $104,946 $326,233 —$221,287 


OFFICERS.—Chairman Exec. Comm. & Board, H. H. Porter, Chicago; 
Pres., W. J. Jackson, Chicago; V.-Ps., O. S. Lyford, Calcago. and Alvin W. 
Krech, N. Y.; Sec., J. S. Ford, Chicago.—(V. 97, p. 175, 364.) 

CHICAGO & ERIE RR.—(See Map Erte RR.)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind. 
to Chicago, 20 miles. Erle RR. Co. owns entire $100,000 stock. 


BONDS.—tThe /irst mortgage (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000,000 of =e company’s stock and $240,000 stock of Chicago 
Belt Ry. See abstracts, V. 51, p. 911; V.61, p. 750 

EARNINGS.— 12 mos. ath is 13_.._Gross, $5,493,371; net, $157,588 

July 1 to June 30. \1911-12_.._.Gross, 5,270,373; net, 590,969 

For year ending June 30 191 2, gross, $5, 271, O96; net, $590, 970; other 
inc., $87,434; int., taxes, &c., $1,851.6: 53; Improv’ ts, $137,032: bal., def., 
$1,310,281. In 1910-11, gross, $5,293,762; net, $957,906. 

CHICAGO GREAT WESTERN RR.—Forms the “Corn Belt’ route, 
radiating from Oelwein, Iowa, northerly to St. Paul, easterly te Chicago 
and southerly and westerly to Kansas City and Omaha. 

Lines owned (total, 756 miles). Miles. Operated under agreement. Miles. 


Chicago to St. Paul............- 400| Mason Cy & Ft.Dodge,386 m.,viz.: 
Oelwein to St. Joseph_.......-- 290 Oelwein, Ta., to Coun’\ Bi'ffs. 259 
Bee Creek to Beverly ...-..---- 23 Hayfield,Minn.,to Clarion,Ia. 100 
Sumner to Waverly_..---.-..--.-- 22 Branches to Lehigh and Coal- 
Mantorville and Cedar Falls, .  .. =a aees 19 
DE .cticpiedascdecenacn 14 
ByGMBOTS DIAN. 2c cccageccece 6 Trackage— 
Leavenworth to Kansas City._... 1)/Council Bluffs, Ia., to So. Oma- 
Trackage (total, 77 miles)— i Sees 8 
St. Paul to Minneapolis... .-. 11! Wis.Minn.&Pac.RR.,277 miles, 
Chicago Terminals._........_-- 10 Mankato to Red Wing Minn. 96 
Galena Jct., Ill., to Dubuque, Ta. 14 Red Wing to Osage, Ta__._. 118 
Des Moines. Terminals___--.-..- Winona to Simpson, Minn... 54 
Leavenworth to Kansas City.---.- 25 Branch to Clay Banks, Minn. 3 
St. Joseph, Mo., to Bee Creek... 9 Goodhue to Belle Chester._--. 6 


Other trackage = a eee 5 








Grand total embraced in earnings June 30 1912........-...----- 1,496 
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RAILROAD COMPANIES Miles, Date | Par Amount Rate When | Last Dividend |Places 
[For abbreviations, &c., see notes on first page) Road Bonds Value (Outstanding % Payable | and Maturity Dividends are Payable” 
Chicago &t Eastern Illinois iConeiede d)— a | 
C & EI Eq bonds Ser F $220,000 s-a (V 82p750)-Ba| --- 1906 | $1.000; $1,100,000 4%e\F & A/Feb '14-Feb'16|Blair & Co, New York 
do Series G due $124,000 s-a (V 86 p 1284) Ba aenl aoa | 1,000 992,000 5¢ |A & OjApr ‘'14-Oct '17|Bankers’ Trust Co. N Y 
E & T H equip bonds Series B due $20,000 s-a__Ba ---| 1905 | 1,000 m 4%e\F & A/Feb '14-Feb "15 Blair & Co, New York 
do Series C due $60,000 s-a (V 82, : 627) --Ba asst Sone | 1,000 300,000 4%e\F & A/Feb '14-Feb'l6 do do 
Chi do a panes He $166. BO) oe $185.0 ~ er, 545) ard | 1.000 13465 Ooo 3 - & S/Septl1 1923 md i and Com Tr Co,Phib 
cago rie—Is g int guar prin paid._Ce | ,000, & N|May 119 rie Railroad, New York 
Income bonds for $10,000,000 5% non-cum- ---- N| 249, 1890 1,000 &c) 10,000,000 " ioe fo se 
Terminal first mortgage gold___-_.._.._.._------ ---| 1888 |..--..-- 300, 5¢ |J & Ji\July1 1918 Erie Railroad, New York 
hi icago & Grand Trunk—See Grand Trunk West Ry | 
hica go Great Western—Common stock $46,000 000. wink “Saee.} ES SN Meee SS Hern Coe ae ee 
& d) 4% cum red $50,000,000 auth___-_-- i eer DN NN Bo ic a Ne ee a oe 
pret ( mortgage. ‘gold $75,000,000_____-- G.xc* &r* 756; 1909 $,£ &fr.| See text 4¢ IM & S/Sept 1 1959 J P Morgan & Co 
Minneapolis Terminal mortgage gold assumed -.--_- --| 1900 | 1,000 500,000 3% eI & JiJan 11950 Bank of Montreal, N Y 
Chicago & Great Western—See Balt & O Chicago Ter.RR _| | 
nice o Hammond & Western—See Indiana Harbor |Belt RR | 
gts Term Transf— ist M $1,000,000 gred105sf ---| 1911 100 &e 550,000 6¢ |J & J\Jan 11931 Northern Trust Co, Chic 
ch cage & lll Mid—Ist M $5,000,000 g red text_IC.c* 26; 1906 | 1,000 780,000 5¢ |F & A\Feb 11956 Chase Nat Bk, N Y or Chi 
Debentures gold $1,000,000 authorized____-__--_- cool SUID | none5 0,000 aS . ae, Sore eae 
hicago & Ill W—Gen(new Ist)M g ured par-CC.xc*| --. 1907 | 1,000 000; 6¢ |J & JiJuly 11947 Con&ComTr&SavBk, Ch 
hicago, & Indiana Coal—See Chicago & Eastern Ill 
hic Ind & So—Ind II] & Ta Ist M $12,000,000 g_IC.c* 203) 1900 1,000; 4,850,000 4¢ |J & J\July 11950 Lincoln Nat Bank, N Y¥ 
- Consol mtge $20,000,000 gold gu p & 1..G.xc*&r_-| 329) 1906 1,000 &c} 15,150,000 4g ij & J\Jan 11956 Treas Grand Cent Stat’n 
Chicago Indianapolis & Louis ville— Common Stock -- cad oune | 100; 10,500, 34 in'12)\J' & D/iJune 27°13 1%\|J P Morgan & Co, N Y 
« Preferred 4% non-cumulative $5,000,000 ....--.-| --- | mince’ | 100} 5,000,000|4 in 1912)J & D/iJune 27 '13 2% do do 
CI1& Lref (now Ist) M({ ($4, 700, 000 are 6s)_---Ce 509 1897 1,000' 9,700,000;}5&6¢|J & J\July 1 1947 do do 
do $15,000,000 gold|\Series G______.--------- 509 1910 1,000) 5,300, 4g |J & J\July 1 1947 do do 
Indiana Stone RR first mortgage guaranteed___-_- “eal dee 1,000 In _ treasury 5¢ |M & Sj|Sept 11948 New York 
Indiana ap & Louisv 1st M $6,000,000 gold gu_- G.c* 60} 1906 1,000; a1,650,000 4¢ 3 & J\Jam 11956 Guaranty Trust Co, N Y 
Monon Coal Co ist M g int gu s f red 110___-_Bac* sae 1911 1,000; 2,750,000 5¢ |J & DiJune 1 1936 New York 
a bonds Ser A g due part semi-annually_____- andl Beee 1,000 332,000 4%e¢|\M & S|To Mch 15 1921|\ Equitable Trust Ce, . 7s 
do Ser B due $37,000 or $38,000 s-a_ _- eucl Lone 1,000 600 ,000 4% |A &0O15/To Oct 15 1921| Bankers Trust Co, 
i .. note due $25,000 quarterly_-_.....__- i) 2 275,000 6 Niwot JIT OC PAGS 16 1016) ow ocean nc ne cucccnces 
Ch cago jodianapolis & St ius Short Linen Cle} e veland| ee ane age & St Lojuis ‘ "6 6 » 
cago Junction —Il1st M re anal ’ ’ ’ g Mech 1 1945 Harris Forbes & Co Chico 
Chicago Kalamazoo & Saginaw—1st M $2,000,000 ¢ Gi 55} 1909 |1,000 &¢) 1,268,000 4¢ |J & J\July 11959 Guaranty Trust Co, N Y 
Chicago Lake Shore & East—Ist M g gu red text. «80°! 3 s221 1908 1.000} 9, 4% eJ & DiJunel 1969 71 Broadway, New York 
Calc Mem & Gulf—ist M g red 105-_--_Ba. c*&r, 52; 1910 1,000 735,000 5g |J & J\Jan 11940 Bankers Trust Co, N Y 
au ip nates due $5,000 yrly for 3 yrs, then $6,000-- ac] SORE eden 47,000 = er Ea |) eee re 
Chi Milw & Gary—Ilst Mg red 105 beg. 1918 SSt. x0*| ---| 1908 | 1,000} 5,770;000 5¢ |A & O/Apr 1 1948 St Louls Union Trust Co 
a Of which $125,000 in treasury June 30 1913 ' 





The entire capital stocks of the Mason City & Fort Dodge RR. Co. and 
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper- 
ated under agreement. See those companies. In 1939 The entire 
stock of Leavenworth (Kan.) Term. Ry. & Bridge Co 91, p. 214. 397. 

In July 1913 $5,489,000 ot the $6,232,000 Wisconsin mS & Pacific 
bonds had agreed to accept the offer of the Chic ago Great Western to give 
in exchange per $1,000 bond $500 each in C. G. W. Ist M. 4s with Sept. 1 
1913 ,coupons attached, and $500 in pref. stock. the Oct. 1912 eons on 
th & P. bonds being paid in cash. - 97, p. 49, 523, 728 

ORGANIZATION .—Incorporated in Senate Aug. 20 1909 as successor, 

lan V. 88, p. 1497, of railway of same name ‘e at judicial sale 
oe P. Morgan & Co., reorganization managers, V. 89, p. 528, 592. The 
plan ” provided $9,892, 274 for improvements and equipment. Holders of 
old pref’ B and common stock participating paid assessments of $15 per sh. 


STOCK .—The pref. stock ($50,000,000 auth. issue) will be entitled to 
non-cum. divs. at 4% per ann. to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of the com. stock,and also to a preference as to principal 
and accrued divs. in case of dissolution or liquidation. Pref. stock _out- 
standing June 30 1913, $41,021,402; issuable in part exchange for Wisc. 
Minn. & Pac. bonds, $3.1 6 ,000—see above. 

Voting Trust. —Until Sept. 1914 J. Pierpont Morgan, George F. Baker 
and Robert Fleming, voting trustees. 

BONDS.—Of new first 4s, $18,500,000 were sold to the syndicate and the 
remaining $9,500,000 of the $28,000, 000 present issue, of which $4,000,000 
have been sold, were reserved for additions and betterments as_ Tequired, 
say =v the next two or three years. V.89,p. 1482; V.90,p. v.91, 

1160; V. 92, p. 1231. In Oct. 1913 application was made to list 33. 116,- 
boo additional bonds as exchanged for Wisc. Minn. & Pac. bonds, making 
a total of $25,616,000. Funded debt per m.,incl. sub.cos. June 1913,$29,210. 








EARNINGS.—2 | ots pada. alte Gross, $2,503,475; net, $752,808 
July 1 to Aug. 31 PPESonsudene Gross, 2,309,145; net, 659,869 
REPORT .—Report for year ending 7a 4 ae in Vv. 95, P; 27?- 
i dc cdnasecessannes $14,000,618 $12, Vos; 7549 $12,618 642 
ee $3,303,350 $2,380,529 $2,793,527 
ee Gs ic ccstiwecwuscccneane 118,474 126,570 114/911 
been DUS SOONG, 65 nen nccancs $3,421,824 $2,507,100 $2,908,438 
Se ee: SS SO aa $917,500 $824,500 
Int.on M.C. & Ft. D. bonds_-_.--_-- $2,176,786 480,000 480,000 
Int. on W.M. & P. bonds_-_----.---- 232,440 232,440 
Oder int., rentals, BC. ....64.66.-- 693 ,552 603:591 
TSE, DIGI. 0 cddancdasns annex $1,245,039 $183,609 $767,908 


OFFICERS.—Pres., 8S. M. Felton; V.-P., Joseph W. Blabon; V.-P. 
Traffic), Joseph W. Blabon; V.-P. (Operation), W. A. Garrett; Sec. and 
Treas., J. F. Coykendall; Auditor, Con. F. Krebs. President’s office, 
People’s Gas Bldg., Adams St. and Mich. Boul., Chicago, Ill. 

DIRECTORS.—Samuel M. Felton, John R. Mostea. John A. Spoor, 
A. A. Sprague 2d., Clyde M. Carr, C. H. Conover, E. N. Hurley, Chicago; 
Charles Steele, New York: E. F. owner Kansas City; James 8. Bell, 
Minneapolis; F. Weyerhaeuser, St. Paul; C. Finkb ne. Des Moines; 
Milton Tootle Jr., St. Joseph.—(V. 97, p. 49, 728, 1114 


CHICAGO & ILLINOIS MIDLAND RY.—Owns penal Tll., to Taylor- 
ville, 26 miles, of which 17 miles was opened June 1907. Stock authorized, 

,000,000; outstanding, $1,000,000 (par of shares $100), a majority being 
owned by Illinois Midland Coal interests. The Ist M 5s ‘are subject to call 
on terms to be fixed for the several issues; the $780,000 bonds issued on 
the first 26 miles may be called at 110 on any interest day since Aug. 1 1910. 
See V. 82, p. 452, 803. Equip. trusts July 1912, $31,600. Year ending 
June 30 1913, gross, $135,057; net, $13,503. In i911- 12, gross, $106, 5325 
net, $27,555; other income, $5,730; int., taxes, &c., $94, 013; bal., def. 
$60,728.—(V. 93, p. 1599.) 

CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave., 
Chicago, southwesterly to Joliet, Ill., with branches, a total of 54 miles, of 
which 22 miles in operation Extension proposed Gary to Joliet. V. 83, 

. 491. Stock, $1,000,000; par, $100. The stockholders will vote on 
Bree. 18 1913 on increasing the capital stock from $1,000,000 to $1,500,000, 
providing for completion of road between Haw thorne, Ill., and Western 
Ave., Chicago, and sale or disposition of road. V. 97, p. 1114. Of the 

en. 6s of 1907 ($4,000,000 auth. issue), $815,000 were outstanding in 
uly 1912, caer . s 7 by Dolese & Shepard Co., Chicago; equipt 
trusts, $133,11 JV. 107; V. 88, p. 685. For year ending ome 30 
1913, gross, $169,7 7! 10° “Ee $25,092. ‘In 1911- 12, gross, $116,437; net, 
$4,190; other income, $16,973; int., rentals & taxes, $79,784; “ al. def., 
$58,621. Pres., W. E. Phillips. Office, 184 La Salle St., Chicago, Ill._— 
(V. 88, p. 685; V. 97, p. 1114.) 

CHICAGO INDIANA & EASTERN RY.—Owns Converse, Ind., to 
Muncie, 43 miles. In May 1907 the Pennsylvania Co. acquired al] the se- 
curities, the road being operated as part of the Pitts. Cin. Chic. & St. Louis. 
V. 84, p. 1181, 930. For cal. year 1912, gross, $91,933; op. def., $17,526; 
other income, $80; charges, $35,465; bal., def., $52,912.—(V. 84, p. 350.) 

CHICAGO, INDIANA & SOUTHERN RR.—(See Maps N. Y. Cent. & 
Hud. Rive. RR.)—Owns from South Bend, Ind., to Seatonville, Tll., 192 m, 
(former ind. Ill. & Iowa RR.): Danville, Ill., to Indiana Harbor, Ind., 
109 m.; branches, 20 m. : trackage, yo m.; leases, 8 m.; total, 359 m. Also 

owns 10 m. leased to other cos. 82, 'D. 803, 867. Stock, $20,000,000 
($5,000,000 4% cum. pref.), all ‘iin ned by Lake Shore & Mich. Southern. 


BONDS.—Of the 4s of 1906, guar. Py Lake Shore & Mich. Sou., $4,850,- 
000 are reserved to retire the 4s due 1950. V. 86, p. 980, 1223. 

Jointly with four other roads covenants to pay the N. Y. Central lines 
equip. trusts of 1907, 1910 and 1912, the company’s share of equip. trust 
obligations leased being One. i. vou $2,519, A $1,420,126 and $194,281, 





respectively. V. 85, 86, p. 168; V. 90. p. 1677. Loans and 
bills payable, Dec. 31 Piola. 'go" 945, 469. 

EARNINGS.—8 mos., {1913 tiene Gross, $2,879,724; net, $497,187 

Jan. 1 to Aug. 31. jy Gross, 2,680,909; net, 449,676 


REPORT.—Report for year ending Dec. 31 1912, in V. 96, 1222, 
showed: Gross, $4,235,820; o way 3 income, $710,707; other 4 
$631,011; charges, $1,283,934; sur., $57,784.—(V. 96, p. 789, 1222.) 


CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates_ the 
‘**Monon Route”’ from Chicago, Ill., via Monon, Ind., to eet as a 
and Louisville, Ky., with branches. Total June 30 1913, 617 miles, 


Lines owned — Miles. Oper. under contract— Yeti 
Indiana State Line to Indian- Chicago to Indiana State Line_. 26 

GED. Sb ack sce axdhabbeae 162] New Albany to Louisville_.._._- 
new Albany to Michigan City_-_289|Connection to Indianapolls_____- é 
Bedford to Switz City_..._..--- 40|Clear Creek to Harrodsb'g, Ind.. 9 
Orleans to French Lick Springs... 18|Switz City to west of Linton__-__. 10 


Wallace Jct. to Shirley Hill & br. 60 


A lease for 999 years with Chicago & Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in Ky. & Ind. Terminal RR. at Louisville, Ky. 
Owns entire stock of Indianapolis & Louisville RR., Wallace Jct., Ind., 
to Shirley Hill, 55 miles, and branch Vicksburg to Cass, 5m. , completed in 
1907. Under ‘supplemental lease dated May 10 1907, bonds are guar., 
rin. and int. See “‘Bonds’’ below. V. 82, p. 509; V. 83, p. 888, 1290; 
. 85, p. 920; V. 87, p. 809; V. 88, p. 99. 


HISTORY .—Successor July 1 1897 of Loutsville New Albany & Chicago, 
foreclosed per plan in V. 63, p. 922. Suit settled, V. 75, p. 1031 

In Aug. 1902 the Louisville pA Nashville and Southern RY. acquired 93% 
of $10,500,000 com. and 77% of $5,000,000 pref. stock, on the basis of 378 
and $90 per $100share, respectiv ely, in their joint 50-year 4% collateral trust 
gold bonds at par, secured by “ stock acquired. See description of bonds 
under Louisville & Nashville. V. 74, p. 1088, 1138; V. 75, p. 28. 


DIVIDENDS— } "03. '04. '05. '06. '07. @. 1909 to 1912. 1913. 
On com since 1902%-} 3% 2% 3 3 3 3% yearly June,1% 


BONDS.—Refunding mortgage covers road, coidaien &c. (includin 
$1,000,000 stock of Ch. & W. Indv and $240,000 stock of the Belt Ry. 0 
Chicago); the remaining $2,300,000 of the $15,000,000 ae A at being 
sold April 1911 to take up $2,300,000 bonds due 1911. LG 1613; 
V.91, p. 518, 1095; V. 92, p. 1031, 1700; V. 93, p. 44. V.94, 

Indianapolis & Louisville guaranteed bonds. Br which $1 B25, 1000 ‘sold in 
Feb. ef for 60 ee of road; balance issuable at $30,000 per mile. See 
above; V. 82, p. 508; V. 83, p. 1290. Also guarantees int. on $2,750,000 
Monon Coal s. f. 1st M. 5s due im 1 1936, redeemable at 110 ($3,000,000 








authorized issue). V. 93, p. 44, 697. 
EARNINGS .—2 mos., {1913 sian Gece Gross, $1 .299,697; net, $369,980 
our 1 WAus. Gi. = (19TB.6<c5220 Gross, a net, 354,939 

ANNUAL REPORT.—In ¥. 97, p. 1033, wed: 

Year end. June 30— 1912-13. 191 io 1910-11. 1909-10. 
Gross earnings--...----$6,985,944 $6. 303. 652 $6,186,878 $6,020,242 
Net earnings_......-.--- 1,587 ,968 1,450,296 1,661,271 1,803,453 
Dividends, &c., received. 264,601 199,523 204,308 237,955 

Total net income----- $1, 852, 569 $1,649,819 $1,865,579 $2,041,408 
Interest on bonds-_------ $804,071 $732,300 $724,920 $774,036 
a? | eas 510. 137 508 ,359 428,072 405,792 

ee $1,314,208 $1,240,659 $1, 152, 99 $1,179,828 
Surplus for dividends- --- beret rh %4 st pe $71 i238 * oh ytd 
Dividend on pref., 4% 000 


Dividend on common- usar. 138 (3K) 3. 030(3%)341 250(3%) 341, 80 


ht ag ert i IE Fairfax Harrison; V.-P., Morton F. Plant, New 
York; E. Field, Chicago; Treas., Byron Cassell, 608 S. Dearborn 8t., 
Chicago; Gen. Megr., H. Westfall, Chicago: Sec., J. A. Hilton, 52 Broad- 
way, N. Y. Ditactors—-Weirtax Harrison, Chicago; W. W. Finley, Wash- 
ington, D. C.; Chas. Steele, R. M. Gallaway, Morton F. Plant, Henry 
Walters, Adrian Iselin Jr., John I. Waterbury, New York; E. C. Field, F.A. 
Delano, Chicago; Samuel T. Murdock, Lafayette, Ind. am(¥, 97, p. 1022.) 


CHICAGO JUNCTION RR.—An elevated road, 3.61 miles of track 
(opened April 1908), extending from Junction with South Side Elevated ae 
at 40th St. to the Stock Yards. Leased to South Side Elevated for 50 
(with right to purchase at cost within 20 years) at a renta) covering ond 
interest and all expenses. Capital stock, $50,000. Bonds are aranteed, 
prin. and int., by Chicago Junction Rys. & Union Stock es a Co.; they 
are subject to call at 105 after 1910. Form of guaranty, V 82, D. 568. 
—(V. 85, p. 792; V. 87, p. 346.) 


CHICAGO JUNCTION RAILWAY.—Owns Inner line within the Chicago 
Union Stock Yards district, 11.81 miles, side and industrial tracks, 118.58m. 

In June 1907 the Vanderbilt (New York Central) Interests arranged to 
acquire the outer belt line, assuming the $4. 500,000 outstanding bonds, 
leaving the property free of ens. V. 85, p. 159, 792. 


CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavilion to 
Woodbury, Mich. Leased to Grand Trunk, 11 m., Kalamazoo to Pavilion. 

Stock, com., $2,000,000; out., $450, UU0; par ot shares, $100. Mich. 
Central owns $270,000 stock and $761, 000 bonds .nd Lake Shore $180,000 
stock and $507,000 bonds. V. 90, p. 708 Yu. r ending Dec. 31 1912, 
gross, $207,672; net, after taxes, $72,852; other income, $7,576; int., hire 
of equip., &c., $61,625; bal., sur., $18,803. Pres., H.B. Ledyard, Detroit; 
Sec., F. Oo. Waldo. —(V. 94, p. 1185; V. 96, p. 1228.) 


CHICAGO LAKE SHORE & EASTERN RY.—Embraces 485 miles of 
track, connecting the various works of the Illinols Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamship lines, stone quarries, industrial establishments, 
&c.: also reaches the coal fields of Ill. and Ind., and Joliet, Ill., handling be- 
tween South Chicago and these points a large traffic for Ill. Steel Co. Stock, 
$9.000.000, being increased from $2,760,000 in June 1909; all owned by 
the Iilinols Steel Co., and so by the United States Steel Corp., which, wit 
the Elgin Joliet & Eastern, guar. the bonds, prin. and int., b endorsement. 
The last named leases the road for 60 years from June 1 1909, rental cover- 
ing all charges and divs. on stock, dependent on earnings. * See V. 90, p. 
108. Divs. paid in 1909, 10%; in 1910, 5%; in 1911, 5% and 2% extra. 
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RAILROAD COMPANIES | Mites Date| Par | Amount | Rate | when | Last Divtdena |P 
[For abbreviations, &c., see notes on first page] | Road | Bon | Value |Outstanding % Payable | and Maturity ‘Distdends ave Pagabte 
CNmare IST wreck 1 Searie aoe cum $1a6eb4.000..| 222) <2-- | #10018 148482005 in 1013|M &  SiSept 2 113, 2%4|N ¥ Office 42 Broadway 
Lacrosse & Davenport Div first mtge.._____F,c*| 185| 1879 1,000 .500,000 5 7 -_ = bm y ? 19:9 ” do = 
Wisc Val Div Ist M sink fund not drawn__NB.c*! 161! 1880 | 1,000} 1,829,000 6 J & dJi\July 1 1920 do de 
Dub Div Ist M sinking fund not drawn_-NB.c*| 351/ 1880 | 1,000} 4,587,000 6 J & J\July 1 1920 do do 
Chic & Pac Western Div ist M (see text) gold_F.c*) 1,117! 18381 | 1,000} 25,340,000 5¢ |J & JiJan 11921 do do 
Chica ° & {aise Superiet Div Ist M Pe --< a1 Ae oon test 31000 ree ree 5 g |J & J\July 1 1921 do do 
Fargo & Southern frst mige gold assumed. --_—- | Tig] 1883 | *1l000] 1:250:0001 Be |y & SIgSly } 1934 do do 
Chic Milw & St P Terminal mortgage gold-__-F.c*| _.-| 1884 | 1,000) 4, 48, 5¢ |J & J\July1 1914 do p 
Dakota & Great Southern first mortgage gold___-_F| 159; 1886 | 1,000} 2,856,000 5¢ |J & JiJan 11916 do do 
Chicago & Missouri River Div first mortgage-__F.c*| 77; 1886 | _1,000) 3.083,000 5 J & dJiJuly 1 1926 do do 
Gen M (for $150,000,000) god Series A--Us.c*&r) 6,315) 1889 | 1,000|/a48,841,000 4g |J & J|May1 1989 do do 
do do erles A registered - -- ~~ ;| 6.315) 1899 | 1,00 4g Q—J |May 1 1989 do do 
do do . § eee c 6,315) 1889 1,000)|| a8,950,000 3%eJ & J\May 1 1989 do do 
do do Series B registered - -- -- 5 6.315, 1899 1,000 3% g| Q—J |May 1 1989 do do 
ogo Baie GS eeltarea——-| SAIB HBL | $909 90-c00.000)( 4H gis Om viMtay tig | ee 
Milw & Nor Ist M Schwartz to Gr Bay ext 1913_-c*|  '128) 1880 | 1,000) 2,155,000), 44 “1s “se” aides | fast - do 
penemeclanigsnensgiaes tous (0+? 1900). gc1) 421] 1908 |, ooh RO! abiggam! 4 & Bias ige | "ge ge 
000,000 auth gold_----. : --- , 990, u ° 
Debentures 250,000,000 francs authorized--Usm.x| — --- 1910 (500 fr &c} 48.176.655 4 J & D June 11925 Paris and London 
Gh Mil & Pug Sd Ist. M 3200,000,000 ass Usxes are) 2,197 1909  "\1,000|s27-179,000, 4°78) & Dijunel ig32 IN ¥ Office, 42 Broadway 
Pug Sd & Will Harb Ry tr etfs g gu p&i red 1024 Usr pes meena 100] 2.999.500| 5e@ ly & pltune11918 _ |--72222222222222222277 
Chicago & N W—Com stock $177,604,880 auth.---Tr) 7,390) ---- | 100) 130.117,029/7 in 1913 Q—I ct 1 1913 1% |Co’s office 111 B’way.NY 
Preferred stock (not cumulative) see text_-_---.- Tr) 7,390) ---. | 1 is 22.398,956/8 in 1913) Q—J |Oct 1 1913 2% do do 
Chic & N W consfM ($12,900,000) not drawn F,c op 138 | sooe 15 e383 O00 7 Q—F_ |Feb 11915 do do 
Northw Union ist Mg Milw to Fond-du-Lac-F.o*| 140| 1872 | 00 &| 43:365:000| Fe |M & ‘S\gumed tors do do 
Winona & St Peter ist Mextg land grefessumi.e:) 173) 181 | 100 Se 4.038.500 Ze Ly & Dibeo 1 1916 ge 
Michigan Div 1st M (for $3,000,000) gold.--Ce.c*) 82| 1884 1,000] 1:281:000 6g |J & JiJuly 1 1994 do do 
Ashland Division first mortgage gold_----- Ce.c* 40; 1885 | 1,000) 1,000, 6¢ |M & S/Mch 1 1925 do do 
Gee ue mratumnm ana cae gess| Man He) 1am) Maasai) Be lk ge aber tie | ae de 
ars x 8 , , p Mm). n.c . . & oO 
GQ an of bee of 79 Ola m) red at roae 1,041 iacy 1,000 oe 1} one 5 ae A ° O Oct i 1939 qo ao 
nking fund debentures 1933 ----.-_--- n.o°&r) ... ¢ : 695, N 
Pe ee en a Oc 
3 & onai gen mtge bonds in treasury, & o 8 e e) xt). ° ¥ : ‘ 
Also in sinking fund July 1913: d $135,000. x Cloupon bonds J /&J; register ed o.. J. ot a ey 








Bonds are redeemable in whole or in part from Dec. 1 1919 at 110 and int., 
they are limited to $20,000,000 and further issues of bonds beyond the 
$9,000,000 now outstanding can be made only for 50% of cost of property, 
V. 88, p. 1372; V. 89, p. 224, 1410.—(V. 90, p. 1170; V. 91, p. 1446.) 


HICAGO MEMPHIS & GULF RR.—Owns Dyersburg, Tenn., to 
meinen Tenn., 52 miles. Stock, common, $520,000; 6% cum. pref., 
$150,000, all acquired in Feb. 1913 by Illinois Central RR. v. 96, p. 716. 
A dividend of 8% was paid from the earnings of 1910-11 and credited 
towards payment’ Fy te Diva. -, eet. 1%% Oct. 1 1911; 
‘ -J.); , Jan., 0: r. and July, none. 

oy ($10 000,000 auth.) outstanding Feb. Lis, $735,000; reserved 
for terminals, &«c., $1,750,000, and remaining $7,515,000 at rot to exceed 
85% of cost of new construction, nor over $20,000 per mile main line. V. 90, 
p. 108, 302; V. 91, p. 153. For year ending June 30 1913, gross, $198,125; 
net, after taxes, $12'636; bond int., $36,750; other charges, $25,565; pref. 
divs. (3%), $4,500; bal., def., $54,179.—-(V. 96, p. 419.) 

O MILWAUKEE & GARY RAILWAY.—This road, when 
oat will form an outer belt line 267 miles in length, extending from 
Milwaukee, Wis., to Gary, Ind., connecting with all of the 32 main trunk 
lines entering Chicago. Of this, Rockford, Ill., to Delmar, 125 miles, 
including Elgin Joliet & Eastern trackage between Aurora and Joliet, 22 
miles, was in operation in July 1912. In March 1909 interests represented 
by the St. Louls Union Trust Co. acquired practical control. V. 88, p. 685. 

Stock authorized, $10,000,000; outstanding, $5,500,000; par, $100. 


BONDS.—On April 1 1908 a mortgage was executed to the St. Louls | 


Union Trust Co. and Illinois State Trust Co. of St. Louis, as trustees, to 
secure an issue of $20,000,000 of 40-year 5% bonds, of which $5,770,000 
have been issued to acquire the property of the Illinois Iowa & Minnesota 
and subsidiary companies, improvements and equipment, the remaining 
$14,230,000 bonds being reserved for extensions to Gary and Milwaukee, 
equipment, terminals, elevators, coal docks and facilities at Gary and Mil- 
wau , of which about $10,000,000 to be used at present to complete the 
line. V. 86, p. 980; V. 88, p. 685. Loans and bills payable June 30 1912, 

28,640; equipt. trusts, $132,303. For year end. June 30 1913, gross, 
$738 130, net, $43,279. In 1911-12, gross, $395,274; net, $15,321; int., 
taxes, &c., $186,359; bal., def., $171,038. Pres., Albert T. Perkins, care 
St. Louis Union ‘Trust Co., St.’ Louis.—(V. 88, p. 685.) 


AGO MILWAUKEE & ST. PAUL RY.—(See VUap.)—Operates 
crane Cbleobe westerly to Seattle and Tacoma, Wash., with numerous brs. : 





Roaad— Miles.|_ Road— Miles; 
Lines owned June 30 1913 (of Second and third tracks________ 695 
which 103 m. owned jointly) _9,425| Trackage (Including 2d tracks) __363 


HISTORY, &c.—Org. May 5 1863 and on Feb.11 1874 took present name 
Chicago Milwaukee & Puget Sound Ry. (see map), forming Pacific 
extension, was acquired in fee Jan. 1 1913, its bonded debt being assumed 
and the stock ($100,000,000) held alive merely as a muniment of title. V. 
96, p. 62; V. 95, p. 1683; V. 97, P- 819. The road, which was opened 
Aug. 1 1909, now extends from Mobridge, 8. D., to Seattle and Tacoma, 
1,401 miles, incl. 28 miles from Black River to Tacoma, owned jointly; 
branches completed July 1912, 546 miles; branches under construction, 250 
m.; total under Chic. Milw. & P. 8. mtge, 2,197 mites. Other lines used 
ointly, 39 miles; used under contract, 73 m. The line from Spokane to 
areago, by a 65 miles, being built by Ore.-Wash. RR. & Nay. Co., 

ll be used jointly. 
br AF, was let in Nov. 1912 for branch from Great Falls, Mont., 
tojAgawam, about 62 miles. Lines under construction Aug. 1913, V. 97, 
£890. In Jan. 1913 it was arranged to electrify the Chicago Milwaukee 
&$ Puget Sound division between Harlowton, Mont., and Avery, Ida., 
otlbe completed in about three years. V. 96, p. 135. In March 1912 
acquired the Bellingham Bay British Columbia Ry., Beliingham, 
Wash., to Glacier, B. C., 44m., with branches,5m. V.94,p.767. Also 
owns all stock of Tacoma Eastern RR., Tacoma to Morton, with branches, 
92 miles. V.91,p.651. (These are operated independently. In July 1911 
acquired 20% of stock of Indiana Harbor Belt RR. In 1912 began new 
through passenger train arrangement with Union Pacific. V. 94, p. 697. 
CAPITAL STOCK.—The pref. stock has a prior right over the com, stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no cumulative right. After 7% on com., both share pro rata. 
In December 1906 the stockholders subscribed pro rata for $66,214,400 
pref. and $33,241,100 com. stock at par. V.83, p.1523; V.84,p.50, LOL. 


DIVS. since 1893— 94. '95. '96. '97-’00. "01. "02-11. 12. 1913. 
Oncommon -.-...----- zo} 4 2 4 B5y'ly 6 Zy'ly 5 2%, 2% 
On preferred_-....---- % 7 + a rew FF Per F 3M; oe 


BONDS.—The stockholders on Sept. 26 1913 authorized the directors 
to take steps looking to the creation of a new blanket mortgage to provide 
for refunding the $299,454,754 existing obiigations and future capital 
requirements. V. 97, p. 950. 7 

Abstracts older mortgages, V. 45, p. 114, 144, 212; V. 48, p. 830. 

The general mortgage of 1889 (see abstract in V. 48, p. 830; V. 96. p. 1088, 
1156; v: 97, p. 175, 520) is for $150,000 000 to the United States Trust Co. 
of New York, as trustee, and covers the entire railway property and fran- 
chises of the company (therein described), subject to prior liens, which are 

as they mature. 
on July 1913 gen. mtge. bonds were issued or reserved as follows: 
Amt. in hands of the public (V. 89, p. 1279, 1541, 1596, 1667) -.$87,791,000 
In treasury of the company (unsold) 9°390;000 


Total reported by the company as outstanding---......... $97,681,000 
Reserved for prior liens......---.-.-.-------------------. 52,357,000 
Total authorized .............------------2------------ $150,000,000 


,000,000 of an authorized issue of $50,000,000 4% 25-year 
aebentures wee sold. They are to be included in any new mtge. v. 88, 
1559; V. 89, p. 1223, 1346. 


D. 

May 1910 sold to a group of French banks 250,000,000 francs 15-year 
4% debe, They are to be secured by any new mtge. V. 90, p. 1424, 1489, 
1554; V. 91, p. 38, 1710. 





The convertible 444% debentures of 1912, of which $34,893,500 were 
offered to stockholders at par, payable May 31 1912, and $13,957,400 pay- 
able Feb. 28 1913 (both issues being underwritten), are part of an authorized 
issue limite’ to $50,000,000. with interest not to exc 5%. They will be 
convertible at par into common stock after June 1 1917 and prior to June 
1922, at the option of the holders, within 10 days after any dividend shall 
become payable on the common stock, and redeemable at 105and int. after 
June 1 1922 on 90 days’ notice. V. 94, p. 1056, 1118, 1565; V. 95, p. 744, 
1472; V. 96, p. 284, 789; V. AD 364. 

Of the Chicago Milwaukee Puget Sound Ry. Ist 4s ($200,000,000 
auth.issue), which were assumed on purchase Jan. 1 1913, $173,525,511 
have been issued. In July 1912 $26,095,000 of said bonds, guaranteed 
B; & i. by the C. M. & St. Paul Ry., had been sold. V. 92,p.593, 6591, 

25, 1374; V. 3S. P. 1386, 488; V. 94, p. 767, 1185. Bonds cover road, 
terminals and equipment, and run to maturity. 

The Puget Sound & Willapa Harbor Ry. 5% Eyene trust gold certificates 
are secured by the entire stock of that company under an agreement pro- 
viding that the St. Paul shall purchase the stock at par on June 1 1918 
unless the certificates are sooner redeemed. The , which extends to 
hed my River near Raymond, Wash., is to be extended to the St. Paul 
main line in Thurston Co., Wash., and terminals in Raymond on Willapa 
Harbor. V. 96, p. 1700, 1839. 


GENERAL FINANCES, &C.—In 1912 the Union Pacific (Oregon 
Short Line) owned $1,845,000 pref. stk. 

In Apr. 1912 stockholders were offered $34,893,500 convertible 4%s ai 
ar to provide for capital repiremente of 1912 and 1913, and in Feb. 1913 
13,957,400 were offered. . 94, p. 1056; V. 96, p. 284. In April 1913 

$30,000,000 gen. M. 44s weresold. V. 96, p. 1088, 1156; V. 97, p. 175, 520. 

As to proposed new blanket mortgage, see BONDS above. 

In Mch. 1912 the div, rate was reduced from 7 to5%. V. 94, p. 278, 349. 

The electrification of 450 miles of the Puget Sound main line, which was 

contracted for in Jan. 1913, will cost, it is estimated, about $7,000,000 
See V. 96, p. 135; also Montana Power Co. in V. 96, p. 1017. 


EARNINGS.—2 mos.,)1913__-_-- Gross, $15,611,130; net, $4,133,917 
July 1 to Aug. 31. {1912-____- Gross, 15,504,824; net, 5,342,884 


ANNUAL REPORT .—Fiscal year ends June 30. Annual meeting is 
held in Sept. Report for 1912-13 in V. 97, p. 799, 815; editoriai, 772. 











1910-11. 1911-12. 1912-13. 

Average miles operated__.......--- 9,429 9,570 9,612 
ig eee $15,681,353 $16,568,864 $18,457,136 
iyo ere 57,278,412 55,796,065 67,964,161 
Mail, express, &c., earnings... _-. 6,532,596 6,890,426 7,662,758 

po $79,492,361 $79,255,355 $94,084,055 
Maintenance of way._.......------ 8,830,333 10,007,206 10,648,785 
Maintenance of cars and engines_... 10,341,728 11,475,529 13,871,986 
Transportation and traffic_......-- 34,872,902 34,383,610 36,960,185 
PN et GT aG kd aes ednaaie ade uae 3,191,541 3,921,964 3,823,833 
TN PE eee 1,298,877 1,388,839 1,403,012 

Total expenses___.........------$58,535,388 $61,177,147 $66,707,801 
(i, y eae $20,956,973 $18,078,207 $27,376,254 
Outside operations, net_......----- 209,476 133 ,582 174,748 

Operating Income. -.-.-.......----- $21,166,449 $18,211,789 $27,551,002 
Other Income.—Int. on bonds, $154,814; div. on stocks, $58,107; 


int. on other securities, loans and accts., $1,886,818; rents 


received, $363,008; miscellaneous, $1,509,792; total___.__-- 3,972,539 
Pe ee ee re ee er eee eB 
Deductions ——Interest accrued on funded debt-- --- ian ion Gace te dad $11,438,141 


Hire of equipment., $755,304; rents paid, $709,404; miscel- 
laneous, $479,947; total_____- a , 1,944,655 
Pref. divs. (7%), $8,115,233; com. divs. (5%), $5,797,300_. 13,912,533 


DI Tint cb esckenddctwtdedesnesdcccsnnsunace $4,228,211 
OFFICERS .—Pres., Albert J. Earling, Chicago; V.-Ps., H. R. Williams, 
N. Y., E. W. McKenna, J. H. Hiland, E.S. Keeley, E. D. Sewali and D. L. 
Bush, Chicago, and H. B. Earling, Seattle, Wash.; V.-P. & Asst. Sec., 
C. B. Ferry, N. Y.; Treas., F. G. Ranney, Chicago; Sec., E. W. Adams, 
Milwaukee, Wis. 

Directors.—H. R. Williams, New York; A. J. Earling, Chicago; L. J. 
Petit, Milwaukee; J. Ogden Armour, Stanley Field, Chicago; Samuel Mc- 
Roberts, William Rockefeller, Donald G. Geddes, John A. Stewart, Percy A. 
Rockefeller, Walter P. Bliss, Charles W. Harkness, John D. Ryan, New 
York. N. Y. office, 42 B’way.—(V. 97, p. 520, 799, 819, 886, 950.) 


CHICAGO MILWAUKEE & PUGET SOUND RY.—See Chicago 
Milwaukee & St. Paul Ry. 


CHICAGO & NORTH WESTERN RY.—(See Map.)—Operates an im- 
ortant system of roads uniting Chicago, Ill., with Omaha, Neb.; St. Paul, 
ies. th the great wheat belts of Dakota, Nebraska, &c., and with the 


mining regions of Michigan and the Black Hills, including— Mtles. 
Road owned tn fee— Mtles.|Sundry trackage............. 77 

MRE BE, We nccecccacsucas ia — 
Entire stock owned— Seen Cay 1 1OlSscaccscece 7.975 

Wolf River Valley. _...---.--- 

De Pue Land & East. (leased) -. ho. ££) sa 905 

Belle Fourche Valley (leased)_. 24/Has large interest in Chic. St. 

James Riv & Nor West(leased) 39; Paul Minn & Omaha__....- 1,747 


In Dec. 1911 an arrangement was made with the Northern Pacific for 
through passenger service between Chicago and Pacific coast, and in Mer 
1912 an improved em service was put into effect in connection wit 
the Union Pacific. V. 93, p. 1667; V. 94, p. 697. 

HISTORY, &c.—A Vanderbilt line (V. 75, p. 1086) organized in 1859. 

In Oct. 1912 the St. Paul Eastern Grand Trunk, m., was merged, 
and in Mch 1913 Des Plaines Valley Ry. V.95, p. 419, 1039; V. 96, p. 789. 
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an 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page. } Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chic & N West (Con)— | 
Ne Sy Ext 4s $20,000,000 ($20, “y p m)-_.Un.c&r _.-| 1886 $1,000 &c/h17.670.000 4 F 15 & AjAug 15 1926 Co's office, 111 Broadway 
‘ Gen gold bond M $165. on aores ed, ‘mia 1, 1000 yo eoeninn fs: g we . see : 1967 > = 
Oo 0 do’ registered _ - ais 97 | g — ov oO tr) 
do +4 do _--| 1897 |1.000&c) |m22500,000 4 M & N{Nov 1 1987 do do 
do do regist aaa. ---| 1897 1,000&c 4 Q—F |Nov 1 1987 do do 
Milw & State tne “ist M g gu Y 88. Dp 250)--F. yh 50} 1906 1.000 &c} 2,500,000 3%eJI & JiJan 1 1941 do do 
st LP & NWM g(V 96, p 1774)-------- ---| 1913 1,000 &c|N’neJ'ne’13 7 et a ae UC CU8L ll 7 ee ee ee 
St Paul — Gr Tk Ist M g gu_-_--.-. alae 50} 1913 1.000 &c} 1,120,000 4% iJ & J\Jan 1 1947 do do 
CO &N W equip tr 1912. Ser A, $340,000 yly_F.c*r -.-| 1912 1,000 &c} 2,700,000 4% WJ & J July, ‘14-1922 |Farmers L & Tr Co, N Y 
° do ser. B 9800.000 9tly ......6665-- ---| 1912 1,000 &c| 2,700,000 4% |A & O |Oct ‘14-1922 do ° 
do do ser. C $400,000 see text....F.c* .--| 1913 1,00 &c} 4, ,000 4% |JI & JiJuly '14-'23 do do 
Branch Line Bonds Assumed 
Boyer Valley Ry lst M g $16,009 per mile_F.c* &r 90} 1898 | 1,000&c| $1,440,000 3'4e¢\J & D/Dec 1 1923 Co's office, 111 Broadway 
Minn & Ia Ry Ist M gold $16,000 per mile._F.c* &r 119} 1899 j1 ~ &c}| 1,904,000 3% eJ & DjJunel 1924 do do 
Mankato & New Ulm Ist M gold $416, 000__F.c* &r 26; 1899 | p416,000 3% eA & O/|Oct 1 1929 do do 
Southern Iowa first mtge $1,120,000 gold -F.c* &r 56) 19 1 000 &c|NoneJly'13 3% geiM & Sj|Sept 1 1925 do do 
Princeton & Northw Ist M $2,100,000 gold_-_F.c&r| 105) 1901 11,000 &c) n1,940,000 3%eJ & JiJan 11 do do 
Peoria & Northwest Ist M $2,125,000 gold__F.c&r 85 1901 1,000 &e} 2,125,000 34%e\M & S/Mch 1 1926 do do 
Sloux City & Pacific lst M gold $4,000,000 - -F. c&r 125} 1901 |1,000 &c| 03,926,000 3%e\F & AjAug 1 1936 do do 
Minn & So Dak Ist M gold $528, inmates F. c* 33} 1900 aa 28,000 38% eI & JiJan 11935 do do 
Iowa Minnesota & Northwestern Ist M gold_F.c* &r 195) 19) 1,000 &c! 3,900,000 3% eI & J\Jan 11935 do do 
Mil Sparta & N W Ist M ¢ $15,000,000 gu_Fe* &r* 179) 1912 | 1,000} 15,000,000 4¢ |IM & S/Mch 1 1947 do do 
Des Plaines Valley Ry Ist M $2,500,000__F.c*&r* ---| 1912 |1, 000 &e 2,500,000 4% iM & §S |Mch 1 1947 do do 
Manit Gr Bay & NW istM g gu(V&3s, p230)F. c* &r 114; 1906 1000 &c} 3,750,000 3% e\J & dJiJan 1 1941 do do 
a . ’ } A one M $25,000 pe nee assumed} 1,170) 1883 1,000 HE. ne 6 A & O/Oct 1 1933 do do 
cago Peoria t Louis —Stock ~~ eee] w--- [oooes- ’ BT sce nwels shunceee st is St at eh Sh os in nS Sin he Oh on i A ie 
Prior lien M g call at iva LEAR REEL RE. Eq.c*| 235) 1900 1,000} 2,000,000 4% g|M & S8S/Mch 1 1930 Liberty National Bank 
Gen and refunding M $15,000,000 gold red text__..|  ---| ---- |-------- 2.000.000|See text./Semi-an |30 years  ==—s—sif 7... --- ------------2 ee 
Saic Riv & lpe— ist M gold red text___.--_-- MC.xc* swat 1988 | 1,000 600,000 5¢ |A & O/Oct 11951 Merch Loan & Tr Co, Chi 
ChicRI& RR—Coll tr M $75,000,000__Ce.c* &r ---| 1902 1,000 &c} 71,353,500 4¢ |IM & N|Nov 1 2002 First National Bank, N Y 
seg $7, Bas. 000 (held by CRI & oe Ry).V 97,p 594 wiel S0E0 lodacancd See text 5 M & S/Sept 1 1917 Sat es lanl ss de sas an Sl cae aa 
icago Rock Is! & Pacific Ry—Stock ($75,000, 00) - eee) ee 100| 74,877,200 See text.; Quar (Sept 20 '13 1\|First Nat Bank, N Y 
irst M Chic, Iil., to Council Bluffs& branches Us.c*| — 765) 1877 1,000 &c of 6 J & dJ\July 11917 do do 
Rasera mortgage $100.000,000 ae Ba.c* &r| 2,396) 1898 1,000 &e} 61,581 000) 4¢ \JI & J\Jan 1198 do do 
Coll tr M g SerL to P due yearly red 101 4. -Ce.c*| 1902 1,0 7,470,000 4g |M & N/|May 1914-1918 |First National Bank, NY 
Ref M $163,000,000 gold red 105 to 1911__Ce. = ‘&r| Text | 1904 | 500 &c| 94,942,000) 4g iA & OJ|Apr 1 193 do do 
Debentures gold redeem 105-_---.---_-- Ba.c* &r* ‘i aaa 1912 (1,000 &c} 20,000,000) 5g |J & J 15\Jan 15 1932 New York, London, &0o. 
Cedar Rapids I F & N W Ist mtge gold guar__Ce 1881 1,000' 1,905,000 56¢ |A & O/Oct 1 1921 do do 
In addition, sinking fund July 1913 held: g rs isi, 000: ‘h 396, ‘2.000: ik $202,|500; m $489) 000 (alsio $7,04/8,000 on hand):\mn $160,000; o $74,000; 
p all tn sinking fund 
CAPITAL STOCK.—Of the com. stock, $2,338,427, and of the pref. $3,- NDS.—Of the $15,000,000 ‘‘gen. & ref’g’ : 30-year rey 4 ys Corman 


835, remained in company’s treasury in July 1913. Pref. stock has prior 
right to 7%: then com. 7%: then pref. 3%, then com. 3%: then both classes 
share. Stockholders in Jan. 1910 subscribed for $30,502,650 — at 
par, raising the amount outstanding to $130,121.500. V. 89. pD. 1482. 

In July 1912 U. P. system (Oregon Short Line) owned $4,018, 700 stock, 
the company owning$4,171,500 Union Pacific pref. stock. 

The consolidated sinking fund bonds of 1915 have voting power. 


DIVIDENDS— 1 '86-'93. '94. '95. '96-'99. 00. 1901. 1902-Oct.’13. 
= ccna aeene 6y'ly 3 4 5By’'ly 6 6 7 yearly 
Preferred ..........< 7 yearly —8 y'ly— 

BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175. The 


authorized issue is $165,000,000 (U. S. Trust Co., trustee); $131,645,000 
were reserved to retire underlying bonds (of which $46,590,000 had been 
retired to June 30 1913), and remainder for additions and improvements, 

000,000 at once and 31. ad 000 a year thereafter. V.65, p. 1070; V. 65, 

p. 69, ill, 571: V. 75, 980; V. 88. p. 280, 563. In Nov. 1910 $15,000,000 
gen. 4s were sold to “aie $12,000,000 prior bonds and for other purposes, 
and in April 1911 $7,500,000 to retire $6,500,000 old bonds and for other 
S.- In July 1913 there were $30,827 ,000 gen. 3s and $22, 500,000 

outstanding and there were held in the 7 ’s sinking ye $489,000, 
and due from the ar uetee $7. oa ,000 bonds 91, p. 1385; V. 80, p. 1489; 


V.92, p. 117, 1178; V. 93, p. 
The sinking Sund bonds ot 1879 are secured by deposit in trust of $15,000,- 
er mile on subsi rad lines, the most im- 


000 of Ist M. bonds at $15,000 

Fhe me being described in ‘‘Supplement”’ of May 1894. Of the sinking fund 
nds of 1879, $5,191,000 are 6s: the sinking fund is at least 1% of out- 

standing bonds, which are subject to call at 105, and through Its operation 

those outstanding have been reduced from $15,000,000 to amount in table. 

The eztension bonds of 1886 are secured by deposit in trust of first mort- 
gage bonds at a rate not excooding $20,000 per mile. Included in the collat- 
So aa Bod 1913 were $10.6 Fremont Elkhorn & Mo. Mo | ist and 

Wyoming Central Ists (consolidated with F. E. & M. » &C. 

“ee Fremont Elkhorn & Missouri Valley gouson have a first lien a 1,170 
miles (Fremont, Neb., to Deadwood, S. 557 miles, and branches to 
Hastings, Albion, &¢., 613 miles); but ® the amount of issue given as 
outstanding in the table, $10,675,000 (along with $2,560,000 Wyoming 
Central firsts,a F. E. & M. V. issue) are held as part collateral for Chicago 
& North Western eutenaios bonds of 1886. 

In Feb. 1912 sold Ade ,000 Milwaukee Sparta & Northwestern Ry. 1st 
M. bonds, guar. p. (and assumed in April 1912), and the property em- 
bracing terminal fenttizicn at Milwaukee and important cut-off on line to 
Duluth, 179 miles of road in all, merged in C. W. V.94, p. 416. 1056. 
1185. ‘In Jan. 1913 sold $2,500,000 Des Piaines Valley Ry. (assumed 
Mch. ee || and OF 120, 000 St. Paul Eastern Geand prens: Ry. guar. 4s. 
V. 93, 1190, 178 6: V. 95, p. 1403; V. 96, p. 2 

en 1 12 pe rmission — anted to issue $10, ‘000, 000 equipment notes 

Pytkd (of Syhich $6.00 issued Dec. 1912) ‘and'in Dec. 1912 to issue 

0,000 equip. notes ‘of 1913, of which $4, me, 000 sold July 1913, due 


$10,009, annually. V. 95. p. 1402, 1541, 1745; V.96, p. 201; V.97, p.364. 
GENERAL FINANCES.—New ecceneer Snes in Gnlcego. costing 
over 23, 000,000 were opened June 4 1911. 479, 881, ; V. 89, 


p. : V. OL, p. 807; V. 92, p. 1700. In Now 7idio sold $15, it Sion and 
n April 1 1911 $7,500,000 gen. 4s. V. 91, P. 1385. In Jan. 1913 sold 
$5,700,000 4%% equip. truete and $3.620,00 guaranteed 4% % divisional 

bonds and in July 1913 $4,000,000. V. 96, p. 201. 


EARNINGS “aoe 2 months ending Aug. 31: 
2 Months— Net Other Inc. Charges.  Bal., 
. = $15° 123. 657 $3, 755. 809 $769,923 $1. 660. 533 $2, Ses pf 0 
Se 14,002,104 3.815.721 888,006 1,670,731 3,032,996 


REPORT .—tThe annual meeting is held the third Thurdsay in October. 
Report for 1912-13 at length in V. 97, p. 799, 816; editorial, p. 845 











Operating Rerenues 1912-13. 1911- 2. 1910-11. 
Average miles operated 7.97 7.859 7,719 
Freight revenue. ._.....- --$54,661,588 $46,691 ‘540 $49 024,958 
Passenger revenue............. « 557,623 19,555,567 19,118,884 
ns ME MOavcnwunadeundénad 7,816,709 7,451,484 6.774.344 

Total operating revenues_.......- $83 035,921 $73,698,591 $74,918,186 
Po LD eee ee $24,660,769 $20,922,766 $21,769,231 
Pt . - cs ctcakanennusnan LG 194,791 1,2°0.023 
Interest on bonds, &c_......_._..- 8,529,266 7,872,007 7,727,507 
Sinking funds and aa payments_. 262,212 388 ,637 238.601 
Dividends on common stock, 7%-_-_-- f 1™8,015 9,108,015 9,108,015 
Dividends on preferred stock, 8%--- 1,791,600 1,791,600 1,791,600 

Pe, CREINOR ccccussinnascue $3,775,408 $567,716 $1,703,485 


OFFICERS. wy tr Hughitt, Chairman; Pres., Wm. A. Gardner, 
Chicago; V.-P.,S. Lynde; Sec., John Davis Caldwell, Chicago; Treas., 
M. B. Van Zandt, iti Broadway, New York. 


Directors.—Marvin Hughitt (Chairman), W. K. Vanderbilt, F. W. Van- 
derbilt, Chauncey M. Depew, James Stillman, James C, Fargo, Ww. K 
Vanderbilt Jr., N. Y.; Byron L. Smith, Cyrus H. i Chauncey 
Keep, John V. Farwell, Wm. A. Gardner, Chicago: H. Frick, Pitts 
burch, Pa.: David P. Kimball, Oliver Ames . Boston; amen Crane, Dalton 
Mass.; Homer A. Miller, Des Moines, Ia. —(V. 97, p. 666, 799, 816.) 


CHICAGO PEORIA & ST. LOUIS RR.—ROAD.—Owns from Pekin to 
Granite C ity, aes 180 miles; Granite City to Madison, 2 miles; Madison to 
Bridge Jct., :; Havana to Jacksonville, Ill., 42 m.; branch, ge ge 
to Grafton, Fi a, tota owned, 235 m. ; trackage, Pekin to Peoria, 10 m. 
in Springfield, l is m_; to St. Louis Station, 9 m.; total 255 % miles. 

Incorporated on Dec. 6 1909 as successor, per plan V v. bg" Pp. 285, 4 
railway foreclosed Nov. 18 1912; possession taken Jan. 1 1913. V. 96, 





135. V. 89, p. 1541. Favorable decision in 2-cent fair suit July 1911. 
V. 90, p. 1675; V. 93. Q. 229; V. 95, p. 889, 968. 


BO 
issue $2,850,000), $1,100, ey issuable in exch. for old consols and unpaid 
coupons are to bear only 3% ant. for lst 6 yrs. For 6 yrs. the new bonds 
are to be subject to call at par on any int. date on 60 days’ notice; thereafter 
at 107%. Of the bonds, $2,000,900 will be reserved to refund prior f w-s bonds 
and $150.000 to aid in refunding and $10.000, 000 for extensions, &c. 

Out of the $2,850,000 ‘‘genera! & refunding”’ 4 4s, $850,000 wil! be placed 
in the treasury, and It Is estimated that after providing for the floating debt 
the new company will have free treasury assets In cash and “‘general and re- 
funding mortgage” bonds of over $1,000,000 to make needed improvements. 

The new company will have a fixed annual charge of about $154,000 for 
the first 6 years, which will be thereafter increased about $15.000 by the 
incre se in rate from 3% to 44% on the new bonds exchanged for old cons. 
Notes to Car Trust Realization Co. for $140,132 payable in 1915 and later 
in installments out of surplus earnings given in lieu of interest on bonds 
of old company. 


EARNINGS.—8 mos.,/1913_.....--- Gross, $1,043,238; net, $46,846 
Jan. 1 to Aug. 31. i: eo Gross, 1,128,869; net. 85,745 
Report (old co.) for year to June 30 1912 was in V. 96. p. 281, showing: 
Gross, $1,688,867; net, after taxes, $115,406; oth. inc., $6,855; int. (not 
incl. consol. M.) and rentals, $142,180; bal., def., $19.918. Chief Exec, 
Officer, John P. agg a Ill.; Sec. and Aud., H. W. Berger 
Springfield, Ill.; Treas., Wilson.—(V. 96, p. 135, 281.) 


CHICAGO RIVER By INDIANA RR. —Owns 11.16 miles of terminal 
road. Atch. Top. & Santa Fe trackage, 9.11 m.; P.C.C.& St. L. Ry. track- 
age, 7.52 m.; trackage through Union Stock Yards, 8.76 m.; total operated, 
36.55 miles. Furnaishes terminal facitities to some 20 industries and team 
tracks. Stock, $600,000; par, $100. 

Of the first 5s of 1911 $100,000 were issued for improvements and $500,000 
to retire the outstanding 5s of 1910. Additional bonds may be issued for the 
cost of additional properties and franchises, but none for equipment in sub- 
stitution and replacement of that owned Oct. 1 1911. They are redeem- 
able at 105, beginning Oct. 1916. V. 94, p. 1382; V. 96. p. 1296. Col- 
lateral trust bonds outstanding, $74,992. 

Year ending June 30 1913, gross, $358,494; net, $113,083: other income, 
$137,747; int., rentals, &c., $161,058; divs. (8%), $28,720; bal., surp., 
$61,052. Pres. Treas., A. Rawson; Sec., Walter H. Jacobs; Aud., 
. 8. Gentle.—(V. 96, p. "1296. 


CHICAGO ROCK ISLAND & PACIFIC RAILROAD. ry negrporated = 
Towa on July 31 1902 as an operating company per plan V. 75, p. 239, 
take over the chic. R. 1. & Pac. Ratlwa The entire capital stool 14d 
000,000) is owned by The Rock Island ( olding) Co. 


BONDS.—The collateral trust 4s of 2002 (authorized issue $75,000,000) 
are secured ad a pledge with the trustee of an equal amount of the stock of 
The C. R. Railway as acquired. In July 1913 $71,370,900 of the 
$74,877, S60. ‘atlas stock had been acquired. he $7,500,000 4-year 5% 
bonds due Sept. 1 1913 were replaced by a Tj issue due in 4 years, but 
redeemable on any date at par and interest. - 97, p. 594.—(V. 95, Dp. 


114; V. 97, p. 594, 1019.) 

CHICAGO ROCK ISLAND & PACIFIC .—(See Map Rock Island Co.; 
pages 110 and 111.)—The system ps te Ty am Chicago, Ill., via Omaha, 

eb., to eneer and Colorado Springs, Col., and, via Kansas City, Mo., to 
Santa Rosa, New Mex., there connecting with the lines of the El Paso & 
S. W. RR. Co. and forming with them and the Southern .Pacific a through 
line to the Pacific Coast; also from Tucumcari, N. M., to Memphis, Tenn. 
and to Fort Worth, Tex., on the south and on the north to inneapolis, 


Minn., and Watertown, Ss. D., with numerous branches, viz.: 

Owned tn Fee (5,371 Miles). Miles.| Owned in Fee (Concluded)— Mtles 
Chicago, Il., to Col. Spgs., Col_1,063| Glen Rio, Tex. (sa, bs State 
Davenport, ta., to Terral, Okla. '708{ line) to Tucumcari, N. M_..-- 42 
Herington, Kan. .. to Texhoma, Branch lines- --- - 155 

NS ti eRe ware mea ace 23 Cap. Stk. all owned (1,780 m.) 
Burlington, fa. to Minn’p,Minn. aoe Choc. Okla. & Gulf (leased)... 967 
Vinton, Ia., to ‘Watert’n. S. D. 376|Ch. R.1. & Guif Ry_________- 469 
St. Louis, Mo., to Kan. City, Mo_284/| Rock Island, Ark. & La. RR. 330 
Bravo, Tex. (New Mex, State line) | Rock Isl. & Dardanelle Risaso oe 

to Santa Rosa, N. M.-..-.--.--- Perpet. lease; treated as owned— 

Peoria & Bureau Valley RR.Co. 47 

Total m'leage owned directly and through capital stock, &c_______- 7,198 
Leased Lines (see statement for each). Keokuk & Des Moines oe -» 162 

m.: White & Black River Valley Ry. Co. Ns Sa DE ick udbaacuvednen 225 
Trackage: Denver, Pueblo, Kansas City, &c__..-.......-....----- 627 





oo a ee ,048 
The Rock Island interests in April 1906 acquired a half Interest in the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Houston, Tex., 
236 mites, with branch to Waxahatchle, 67 miles, and trackage rights from 
Cleburne to Fort Worth, Waxahatchie to Dallas and Houston to Galveston. 


HISTORY .—A consolidation June 2 1880 with $50.609,000 stock. 
In June 1912 $71,370,900 of the $74,877,200 capital stock had been de- 
osited per plan V. 75 , p. 239, each $100 stock being exchanged for the fol- 

(owing securities: $100 in 100-year 4% gold bonds of the Chic. R. I. & Pac. 
Ratiroad (of Iowa) and $70 pref. and $100 com. stock of The **Rock Island 
Company” (of New Jersey), which owns the entire capital stock of the 
Railroad company. See statements for those —- 

The properties of the former a Cedar Rapids & Nor. and Rock Isl. & 
Peoria are now owned tn fee. . 74. p. 1194, 1250. 


DIv’S— ee ‘04. '05. '06. .. ‘Oe. Oe. 10, "Ri. “3S: 1913. 
Percent {7% 8%788 6 5% 5%54% 446454 14%1%1%— 

Dividends are intended to cover only aot requirements of the Chic. 
R. I. & Pac. Railroad Co V. 90, p. 626, 

BONDS.—Of the general 4s of 1898, ak = are available as fol- 
lows: $17,900,000 at not over $1,000, 000 per annum for permanent improve- 
ments and additions, incl. equipment: Bankers Trust Co., N. £ , and Benj, 
Strong Jr., trustees. Abstract, V. 66, p. 522; V. 78, p. 228; "80, p. 472, 


The collateral trust gold 4s of 1902 ($24,000 ,000 aR 4 “are secured 
by deposit of all stock of Choc. Okla. & Gulf RR. V.74,p.775, 829, 936, 1356. 















































OcT.. 1913. | RAILWAY STOCKS AND BONDS 35 
} | 
RAILROAD COMPANIES Mtles | Date Par Amount Rate | When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturtty | Dtvtdends are Payabie 
icago p Rock island & Pacific (Concluded) — 

Cok c R & Nor consol first mortgage gold__Ce.c* &r 998) 1884 $1, Sp0Ge $11,000,000 5¢ |A & O/jAprl 1934 |New York, London, &@ 
RAE. & St Louls Ist M gold (assumed) _-__F 12| 1877 150,000 7¢ & D June 1 1927 do ao 
Rock Island & Peoria cons Ist M (V_75, p 30)--Mp| 113) 1885 |1 600 &e 430:000 6 J & JiJuly 1 1925 do do 
Choc O & G general (now Ist) M $5,500,000 g_c*é&r| 351) 1894 1,000, 5,500,000 5¢ J & J Oct } 1919 do or Phila 

Choc & Mem Ist M $3,750,000 assumed__GP.c&r 282) 1899 1,000, 3,525,000 5g u & J\Jan 1 1949 do or Phila 
L Rock Bridge Ist M assumed g red (text) GP. o* -..| 1899 1,000 155,000 eg | & JjJuly 1 1919 |First National Bone, NY 
CONN MINE GONE. on... oakecae teen eles GP.c 335) 1902 1,000; 5,411,000 5¢ M & N|Mayl1 1952 do Phila 
RIA & L Ist M $30,000,000 g gu red 105 Ba. svaee 308; 1910 100 &¢| 11,000,000 4%e¢M & S|Mchl 1934 do ert urope 
St P & K C Short L—Ist Mg gu red 105_Ba.xc* &r* ---| 1911 | $ & £ | 10,000,000 4%eF & A\Feb 1 1941 New York and London 
Rock Island-'’Frisco Term Ist M g guar jointly...c* ---| 190 $1,000; 3,390,000 5¢ J & J\Jan 1 1927 Equit Tr Co, NY: & StL 
Peoria Ry Term Ist mtge gold guar jointly o08...86 ---| 1907 1,000 944,000 4¢ J & J =o 1 1937 \First National Bank, N Y 
do do 2d M, prin guar Joincly a a ---| 1907 1,000 280,000 5 J & J/2007 . do do 
Equip notes due $325, odo semli-an (V 84, DP 338) _ ooal See 1,000; 2,275,000 4% K & A Feb 14-Feb 17) do do 
do Ser C gold due $265,000 semi-ann--_-_-__- = ---| 1909 1,000; 3,180,000 4%e¢A & OVA “J '14-Oct '19 First National Bank, N Y 
do Ser D g $225,000 s-a (V 90, p 913, 1362) _-Ba ---| 1910 1,000; 5,175,000 4% gM & N|Ma y '14-May'25) do do 
do Ser E g $5,000 due semi-annual ly  aeeeaes oe aa<| Sees 1,000 75,000 6g J «& Jan '14-Jan '21'0 S Express Co 
do Ser Fg $12.{)0) s-a (V 93, p 939) _------- Ba wont Rees 1,000 312,000 4%eF & A/Feb '14-Aug '26,Bankers Trust CoN Y¥ 
do Ser G g $170,000 s-a (V ofp |. ¢ MaRS Ba const Buae 1,000} 4,930,000 4%e¢J & J\Jan ‘'14-July ‘27 Bankers Trust Co, N Y 
do Ser H g $441,000 ann (V 96, p Way) Bac&r ---| 1913 1,000; 4,410,000 5g J & J\July'l4-July Ry do do 
R | impt eaulp notes gu p & 1 $225,000 s-a_____- Ba ---| 1905 1,000 675 000 4%eJ & Jj\ian '14-Jan ‘15 do do 
do Ser B $280,000 s-a (V 93, p 939) -_----- Ba --| 1905 1000) = 1,120,000 442M & N|May'l4-Nov'l5 do do 
Ch & RTI Elev Me gu due $50,000 Le ses par__c* ---| 1904 1,000 550,000 5¢ A & O/|Oct 1°'14-'24 First Tr & Sav Bk, Chie 
Consol Ind Coal Ist M g tnt gu red 11 -G.c*&r|  ...| 1905 1,000; 2,773,000 5¢ J & DiJune 1 1935 Guaranty Trust Co, N Y¥ 
Ghicago St Louis & New Orleans—See Hiitnola Central. | 
hicago St Paul Minn & Omaha—Common stock..--| ---| ---- 100) 18,559,087,'7 in 1913,F & AjAug 20 ae : pecemee. te B’way, NY 
Preferred stock non-cum inciuding oats & (see text) -- a ere 100} 11.259.912'7 in 1913 F & AjAug 20’ 3% do 
oh St P & Minn Ist M gold Elroy to L St C ass’d__o* 177| 1878 500 &c 962.000 6¢ M & N|Mayl 1918 | yo do 
St P & Sioux Citv lst M gold $10,000 per mile _Ce.c 607; 1879 1,000; 6,070,000 6g | & O/jApr 1 1919 do do 
Nor Wis lst M Lake St C to near Spooner ass’d Ce.c* 80; 1880 1,000 585,000 6 J & J\Jan 1 1930 do do 
Sault Ste Marie & Southwestern Ist M assumed __c 37| 1890 1,000 350,000 5 iM & N/Nov 1 1915 do do 
S uperior Short Line Ist M $1,500,000 assu’d_Un.c* ---| 1895 1,000; 1,500,000 5 \M & S/Junel 1930 | 
G St PM & O mtge $30,000,000 ($15,000 p m)Ce.c* ---| 1880 1,000; 16,846,000 6 J & D\June1 1930 do do 
do do consols interest reduced _ ---| 1880 1,000| 3,734,000 3% J & DJunel 1930 do do 
Debentures gold $15,000,000 auth-_-_-.- Cexc*&r*} ___| 1912 |1,000 &c| 7.500.000 SE ME @ SON IG [ccsesscccesccsccccuce 
Chica Cpa? Terre Haute & S E—Stock---__._---_...--.- Stel. sie 1 4,300,000/......-- Sticke tie S eee Eee tended bee weendasasceweed 
ford Belt first mortgage, not assumed - Sl De lesen | 350,000) 5 J & JiJuly ione ae eee 
4 Indiana Ist M g (see text) not assumed __GP.c* 228! 1901 1,000| 7,537,000) a. a ee RR ee: 
1st and ref M $20,000,000 g call 107 4%___IC.xc* &r* 359) 1910 | 1,000&0; 3,950,000) 5¢ J & D)\Dec 1 1960 Bankers Trust Co, N ¥ 
Income M $6,500,000 call par (cum aft 2 yrs) ...-FC! ---| 1910 | 100 &6 6,500,000 Sp13,1 {See text. ‘Dec 1 1960 Ist Nat BKNY -or Chicago 
Equipment gold bonds due $405,000 semi-ann____'’  —--’ 1913 |___- __-- ,000 O  lcemanee 28. 29): Seer aes 
CHICAGO ROCK ISLAND & PACIFIC RY.—(Concluded) .— REPORT .—Year ends June 30. nes 19194. oR 97, p, O8t. 

REFUNDING 4% BONDS OF 1904 ($163,000,000 A UTHORIZED ISSUE) | Total operating revenue___-------- $16, 993. 005 $15,135,426 $16 Ao e81 
A first lien (either directly or through pledge of entire {ssues of bonds of Operating expenses__......-------- 11.887.461 10.466.216 10.656.053 

the companies owning the same) on termina! property In St. Paul and Min- 

neapolis, new equipment and shops at Silvis, near East Moline, Ill., and on Net operating income___-_--_---- $5,105,543 $4,669.210 $5.436.053 

railways agervcating 1,172 miles; also a junior lien subject to existing mort- | Total net income____.._---------- $4.504.272 $4.122'304 $4,833,220 

gages on all the other lines of the system of the Railway company, aggregat- | Interest on bonds___...__---------- 1.826.264 1.649.029 1.631.590 

ing, exclusive of leased lines and trackage, 5,683 miles. See V. 78, p. 228 | Rentals and miscellaneous. -___-_-_- 399074 388 672 "335945 

234: V.79 ob 1716. 22‘) V. 84. p. 219; VRS. OR, Dividends on common stock (7%)_-- 1,298,934 1,298 ,934 1,298 ,934 
Of the $99,936,000 of these bonds outstanding in June 1913. $35,806,000 | Dividends on preferred stock (7%) -- 787 976 787976 787.976 

aoe been a for —— urposes, oS . to reas troemity : : : 

» 130,000 for acquisition of property or securities anc 25, < or = $192.02 ; - 
improvements. Of the remaining $63,064,000 bonds authorized, $46,219,- we geretes for year. .-—---... wae 023 | _ def 307 $729,475 


were reserved for underlying bonds, $13,500,000 to pay for 75% of 
the purchase price of bonds of other cos. and the $3,345,000 balance fo- 
improvements and acquisitions of eae properties or securities. V. 87, 
p. 1089, 1419: V. 88. p. 623, 822; . 89, p. 666; V. 90, p. 108. 236, 1170. 
1424: V. 91, p. 1766: V. 92, p. 131, 1310: V. 93. D. 1667, 1785 
The $20,000,000 20-year 5% debentures of i912 were sold to provide for 
terminal properties at Omaha, new terminals and a bridge across the Mis- 
sissipp! River at Memphis, various additions and betterments,andto pay 
at maturity securities falling due in 1912 and 1913. The ‘first and refund- 
ing’’ bonds and any terminal securities issued in 1912 and 1913 will be taken 
into the treasury and be available for sale. No new mortgage shal! be made 
without securing debentures equally thereunder. V. 94, p. 206, 278, 1448. 
Peoria Ry. Terminal Ist 4s ($1,500,000 auth.), guaranteed jointly with 
Chicago & Alton, are subject to call at 102% after July 1 1916. V.85,p.159. 
As to Chic. R. I. & Pac. Elevator mtge., see V. 79, p. 2590: V. 82, p. 750. 
As to Consol. Indiana Coal 5s, interest guar., see V. 80, p. 2401, 2623; 
form of guaranty, V. 82, p. 1499. Rock Island-Frisco Terminal Ry. 5s, 
guaranteed jointly, V. 84, p. 569, 748. 


ROCK 1. ARK. & LA. 1ST M.4%S, GUAR. P. & I., $30,000,000 AUTH. 


Secured by a direct first lien on 308.42 miles, with trackage rights over 
87.89 miles, and on equin. worth about $1,600,000. Of the remaining 
= $10,000,000 are dai one for new mileage at actual cost, not ex: eed- 
$30, 000° per mile, and ,000 at cost of additions and betterments to 
properties, exclusive of cae, on which the mige. is a first tien. 
‘ . D. 626, 699, 1161. The $453,600 R. I. Ark. & La. notes given in 
payment for 23 miles purchased from Little Rock Ark. & La. are also guar. 
yC.R.I.&P. V.93. p. 345, 469. 


ST.P.& KAN.CITY 1ST M.4%S. GUAR. P. & I., $30,000,000 AUTH. 

Of the bonds, the $10,000,000 sold Feb. 1911 are secured by a direct first 
lien on about 126 miles of road and also on 3.14 m. formerly owned bv Des 
Moines Western Ry., and 4 67.65 miles from Allerton, lowa., to Carlisle, 
completed July 1913 Of the remaining bonds, $10,000,000 are reserved 
at par for new mileage at actual cost and $10, 000,000 at par for actual cost 
of additions and betterments to properties e which the mtge. moons the 
issue is a first lien. V. 92, p. 526, 593; V. 93, p. 1196, 1259; V. 94, p 
1056; V.97, p. 236, 1114. 

Capitalization per mile June 30 1913: Stock, $10,421; bonds, inciuding 
equipment trusts, $35,825. 


BARNINGS.—2 mos. 1913 ahead Gross, $12,119,374; net, $2,936,352 
July 1 to Aug. 31. \1912._.-- Gross, 12,332,268; net, 3,686,909 

REPORT .—For year 1912-13, V. 97, p. 1019, 1041; edit., p. 984. 

Year ending June 30— S12- 33. 1910-11. 


1911- 13. 
ee cn ccc ni macaw banwes 8,036 
Total operating revenue___________ $71, 364 O38 $64,712,853 
Operating income (after taxes)______ ole. + a 395 $15,160,044 
ee ee MON. cs dc accmncdeces 944. 190 15,887, 289 16.098 .616 
Interest and rentals.._............ 5.835 12,036,892 11 ‘46 6s 902 
Dividends 53. rth "355(5)3.,743, Sibu)" 930,948 


Balance, surplus...............- $314,830 $106,636 $1,511,766 


OFFICERS.—Pres., H. U. Mudge; Vice-Pres., Sec. and Treas., Geo. H, 
Crosby, Chicazo; V.-P!, Asst. Sec. and Asst. Treas., J. J. Quinlan. N.Y: 
office, Bankers Trust Bldg. —(V. 97, p. 116. 236, 1019, 1041.) 


CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.—(See Map Chi- 
cago & North Western J—R OAD .—Elroy, Wis., to Omaha, Neb., 593 miles; 


other lines, 1,154 m.; total, July 1 1913. Be 747 miles, of which 1 .677 are 
owned and 70 miles leased. | V. 69, p. 1147. 


HISTORY .—This was a consolidation July 1886 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 


In November 1883 Chicago & North Western Ry. purchased control, 
viz., $9.320,000 common and $5,380,000 preferred. 


SfOCK.—Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company June 30 1913. common stock and scrip. $2,844,207; 
preferred stock and seri be Naty 921. Preferred stock has a prior right 
to non-cum. dividend of . but com. is never to receive more than pref. 


,026 
$68 487 473 
$16, eng 139 











DIVS.— } hs 2 96. 97. "98. "99. ‘OO. 'O1. "02. '03. 04. '05-"12 1913. 
Gommen ... .-} wee ££ @©€OsM. S&S © 8S £6 Try 7 
Preferred % 7 per annum (3% F. & A.) ———_- 

5s held 


BONDS.—In April 1911 the $1,500,000 Superior Short Line Ry. 
in the treasury were sold. V. 92, p. 954.1310. Ch. St. P. & Minn. Ist 6s, 
due 1918. and North Wisc let 68, due 1930. are eschangeabie at option of 
holder at any time, $ for $, for consol. 6s. V 68, p. 521: 77.9 2729 In 
Feb. 1912 sold $5 600. 000 5% debentures and in May 191 3 $2 2,500,000 un- 
der a debenture agreement providing for $15,000,000. Any increased mtge. 
(excort for extensions)must equally secure debentures. V. 94. p. 278. 487, 
316: V. 95. p. 812: V. 96. p. 1421. 1556. 

EARNINGS.—For 2 months ending Ave. 31: 


2 Months— Gross Income. Charges. Ba!’., Surnp. 
1913. .........--.---- $2,959,118 $626. 889 $398,802 $228 O87 
SPER a 6 cvetacewncasnan 2,774,327 658 ,679 351,127 307 543 





-$2 
97, p. 800, 881.) 


n SOUTHEASTERN RY.—Owns Chi- 
cago Heights, Ml., to Westport, Ind., 290.57 miles; Blackhawk to Sullivan, 
Ind., 18.52 m.; Bedford to Oolitic, Ind., 4.19 m.; 9 branches, 47.99 m.; 
trackage to Union Depot, Terre Haute, Ind., 30 m.; total June 30 1913, 
361.57 miles. Incorp. in Indiana and Illinois in Nov. 1910 as successor to 
the Southern Indiana Ry. and the Chicago Southern Ry . (both foreclosed), 
er plan in V. 91, p. 337, 333. Possession taken Jan. 1 1911 (V. 92, p. 59). 
1as also acquired the Bedford Belt Ry. In 1913 (after June 30) made 99- 
year lease with the Balt. & Ohio Terminal RR. over 12.47 miles of that line 
through Chicago Heights north to Harvey Junction in the ‘‘Chicago Switch- 
ing District.’-—V. 97, p. 1110. 


STOCK .—The $4,300,000 com. stock, except shares necessary to qualify 
directors, have been placed In a voting trust until Dec. 24 1920, unless 
sooner terminated, as provided in the agreement. Roy C. Osgood, Frank 
F. Taylor and Geo. A. Jackson, voting trustees. 


BONDS.—The new ‘“‘firstand ref.’ M. is a first lien on about isi nee 


—(V. 95, p. 744, 812; V. 96, p. 1421, i556: v. 
CHICAGO TERRE HAUTE & 


and a and (consol.) mortgage on the remaining 232 m. owned. . ‘ 
p. 337; V. 92, p. 596; V. 94, p. 1118. 


Purposes for which $20,000,000 First and Refunding Bonds are Issuable 


Issued under provisions of —. cGehh doueckeue cad eaee Gabe ce :. 950,000 
Issuable for corporate purposes_.__-._-.....-.-...._-. 1.500,000 
Reserved to retire So. Ind. “ "end Bedford Belt Ist M. bonds _ 7.887.000 
Reserved under careful restrictions for extensions, additions, Im- 
provements, gous uisition of sub-company stock and bonds, &c- 
(of which $850,000 issued) 6,663,006 


The tncome bonds dated Dec. 1 1910, 
first two years 4% non-cumulative, ps able out ‘of net earnings in the dis- 
cretion of the directors to the extent that net earnings warrant such a pays 
ment: (b) from Dec. 1 1912, 5% per annum from net earnings deter 
as provided in the mortgage). payable if the directors shal] so declare. 
but cumulative to extent not paid. The incomes have at all stockholders’ 
meetings one vote for each $100 par value, the condition and manner of 
casting such vote being full: stated in the mtge Div. on incomes. 1%, 
un annually paid Sept. 1911 to Mar. 1913, incl.; Sept. 1913, iK%- 


Loans secured by $1,448,000 “first and ref.’’ bonds, $1,100,000. 


REPORT .—For year ending June 30 1913 in V. 97, p. 1110, showed: 
Gross, $1,929,551; net, $427.921: other income, $490,352: cotal net income, 
$918,274; int.’ taxes, &c., $670,168: int. on income bonds (2% %), $144,977; 
bal., sur., $103,128. In 1911-12, gross, $1,827,361: net, $532,285: other 
income, $332,964: total net income, $865,249. ‘For 2 mos. end. Aug. 31 
1913, gross, $325,759, agst. $300,039: in 1912, net, $74,701, agst. $56,734. 


OFFICERS, &c.—Pres., M. J. Carpenter; V.-Pres.. E. K. Boisot: Treas., 


$6,500,000, bear interest (a) for 


F. J. Lawlor. Directors: M. J. Carpenter, E. K. Boisot, Chas. Porter, 
J. S. Field, A. W. Howard, F. O. Wetmore, John T. Beasley.—(V. 96, p. 
419; V. 97, p. 298, 1024, 1110.) 

CHICAGO UTILITIES CO.—Incorporated in Maine Anri! 9 1912 to 
succeed (ner vlan V. 94. n. 938, 9239 1386: V. 94, p. 35M) the Tlinois Tunnel 


Co. and Chicago Subway Co. foreclosed. V. 94, p. "a 1056, 1118: V. 96, 
p. 652, 1089. Reorg. per plan of Oct. 2 1911 (V. 93, ‘938, 939, 1386.). 

Company acquired (either directly or otherwise) all the capital stock and 
mortgage nctes of the Chicago Warehouse & Terminal Co. and the Chicago 
Tunnel Co. (purchase of property of Illinois Tunnel Co.) and the [llinois 
Telep. & Telez. Co. The subsidiary companies own property free of in- 
cumbrances except certain mortgages and liens on Chicago Dock property. 
In April 1913 the Chicago Dock property was sold for $3,500,000. $609,000 
7 + morteeae f following the property and the notes and liens being paid. 

0, D 

There were completed in Dec. 1912 and owned by subsidiary companies 
60 miles of tunnel, equipped with narrow-gauge electric motors and cars, 
designed for the transfer of freight between the various railroad terminals 
in the city of Chicago, and from these tunne!s to and 8 the di aly * a 


business district and between business houses: see V. 86, p. 720: V. o De 
1357; also telenhone system (established by the receivers) Feith Re ecunaaek 
and over 20 000 subscribers. Present canacity of exchanges, 27.200 tele- 
phones. See V. 93, 938: V. 96. p. 652. In June 1913 apnlication was 
made to sell the telephone systen to Chicago TelephoneCo. V. 94, p.1700. 

BONDS.—Of the $21 .009.000 new Ist 5s. $20.000.000 Ser. A are superior 
in lien to the $4.000.000 Ser. B. The present issue of Ser. A bonds was 
used to pay for the properties. The Ser. B bonds are 5% non-cumulative 
income bonds for first 5 vears. 

EARNINGS.—Of Chicago Warehouse and Chicago Tunne! c »mpanies 
from May 3 to Dec. 31 1912: Gross earnings, $611,489; operating expenses, 
including taxes, $577.381: net earnings,$34,107. No interest paid. 

STOC k Auth teek, $590.000,0900: issued, $30,500,000 n-cum, 
oref nd <9 SV) ” non all issn ner, $100 

Directors.—Henry W de Forest, William Stuart Tod, Same! MecRob- 
erts and Irving T. Bush. all of New York: R. J. Dunhamand€ ‘VY Hotch- 
kiss, Chicago. Pres..C W. Hotchkiss: Vice-Pres.and Treas S W Tracy; 
Sec: H.S. Wilson Chicago office, 39 So. La Salle St.—(V 95 1.1118.) 
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Due, 
. RAILROAD COMPANIES . Miles, Date Par Amount Rate When Last Dividend |Places Where Interest ané 
[For abbreviations, &c., see notes on first page) Road | Bonds | Vaiue |Outstanding % Payable | and Maturity Dividends are Payable 
he 
Chicago Utilities— | 
Common stock $22,500,000__.......-....----.- maul Riga a toma d been TEAR, DRO: Ape, S55, CO OR I 
ist, M rs sor A pon-oum $30,500,000 ss caaza] ---| 1612 [1000 Sal *S'ORb COO Bela we Glage 1 18ad iS Mig bar OY 
g par --Usm.c*&r ieoies ’ F A A & O|Apr il 1942 Mtg & Tr Co, N Y 
g red per ,000,000-..-Usm.c*&r*} ___| 1912 ‘15000 &c| 4,000,000) See text.|__. Abr 1 1942 do do 
Chicago &V Wabash Valley Ry—First mortesge ye 35, 1905 | 1,000 222,000 5 J & JiJuly 11930 See text. 
Chicago & Western Indiana—Stock (see text) ____-- oss] szae | 100} 5.000,000 6 Q—M 31/Oct 7'°13.14%%\Chicago 
General mortgage gold _— fund subj to call 105; - 48 1882 | 1,000} 6,283,000) ‘6¢ Q—M |Deo 11932 P Morgan & Co, N Y 
Cons M $50,000,000 g___-.-.-------.- IC.c ---| 1902 1,000 &o| 43,515,000 4¢ J & JiJuly 11952 Tll Tr & S Bk,Chio; &NY 
First and ret M $200, 000, . ere Ba xo* ere ---| 1912 1,000 &c} See text |..._.___ M & S|Septl11 J P Morgan & Co, N Y 
. 3-year interim notes secured by lst & ref Mred 102 ---| 1912 1,000 &c} 10,000,000 5 M & Sj|Sept11915 do do 
icago & Mate Michigan—See Pere Marquette RR 
cage Wisconsin & Minnesota—See Wisconsin Cent 
taw & Memphis—See Chic Rock Isl & Pac Ry 
taw Okla & Gulf RR—See Chic Rock I & Pac Ry 
innati Dayton & Ironton—See Cincin Ham & Day | 
ncinnati Find & Ft oe M g guar end red__N.o* 91 1903 | 1,000; 1,150,000 4¢ M & N'Nov 11923 J P Morgan & Co, N Y 
acinnati Hamilton & Dayton —Common CG ene) sina] suse 100; 8,000,000\See text | Text (Dec 241903 2% |Cincinnati 
Beesat eee mis Sacre canoe 91 DIGS] 55 tase | 188) a RN ascals- asian Tis a Fe uae eS 
nd (now mortgage go bbteddhenees ’ ’ ’ g & J Jan 119: P Morgan & Co, 
General mortgage $7,800,000 gold__--.-___- Me.c* 59 1892 1,000} 3,000,000 5¢ |J & D\Junel 1942 
Cincinnati Dayton & Chicago frst mtgefgold____- N 95) 1892 1,000} 1,200,000 4 A & OJ/Apr 1 1942 do do 
Cin Day & trenton lst M g guar (assumed) __-_Ce.o* 167) 1891 1,000} 3,500,000 5g Me&eunN May 11941 do do 
Cincinnati & Dayton lst mortga ef All SASS 13) 1887 1,000 300,000 4% J & Ji\July 1 1937 do do 
Toledo ender  Springnela Ist M-| owned f-_-- 14) 1889 1,000 300,000 6 A & O 1929 do do 
lst & ref M $75, auth, part gu_Bax.c* &r* All 1909 | $ & £ |b15,941,000 4 J & J\July 11959 do do 
General mortgage $20,000,000 ‘redeemable text__Ce All 1909 |...--... c20,000,000|\See text/See text|July 1 1939 te) C7) 
Car trusts gold $54,000 due s-a begin Oct '06__Ce.c ---| 1905 1,000 270,000 4%eA & O/ToApr11916 (J P Morgan & Co, N Y 
Car trusts $92,000 due semi-annually .-----.---._- ---| 1904 1,000 184,000 4% eA & O|ToOct11914 |R Winthrop & Co, N ¥ 
Bet ee ee On ear “SFa| 19,0001 Gat tor tei oleacy tose” thes ts aloo S18 BGR auT dat ea ee ee eee eg sgl 
nel, Nov r a | Co » |there is a r "lund er purch. money notes 
1908. ¢ $2,264,000 In treas. and $207,000 clollateral for temp. lolans. ° piothaeass Vales ade 
| 
Ee | 
N 























CHICAGO & WABASH VALLEY RY.—Owns McCoysburg to Dinwiddie, 
Ind., 35 miles. Extension under construction from Dinwiddie to Gary, 
Ind., 15 miles. All of the bonds and b0.b00; nan all of the stock owned by 
B enj. J. Gifford estate. Stock, $350 . Bonds outstanding, 
$224,000 Ist 5s (ss which $2,100 in the reneusy), interest in default being 
gross Edward D aulkins, trustee. For year ending June 30 1913, 
jaf 724; oper. def., $15, 625. Prest., Geo. H. Gifford; Gen. Mer., 
Lewis, Kersey, ‘Ind.; Sec.-Treas., "'& Aud., N. G. Halsey, Rens- 

Frank Ind. Office, Kersey, Ind. —(V. 96, p. 1700.) 


CHICAGO & WESTERN INDIANA RR.—(See Map.)—Owns a valuable 
terminal system affording entrance into Chicago to the roads named below. 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m. 
also to Indiana State line, 10 m.; to Cragin, 16'm. , and to South Chicago, 
5 m.; total, 48 m.; total track, including 2d, 3d, 4th tracks and sidings, 430 
m.; also owns over 1,200 acres of real estate, passenger and freight yards, 
warehouses, elevators, &c. The Belt Ry of Chicago leases and operates 
259 miles of the 479 miles owned by the Ch. & W. I., its securities being all 
held by co. leasing Chicago & W. I.; see wv 60, D. 1058. See below. 

In March 1912 seven additional roads, viz.: Atch. Top. & Santa Fe, Chic. 
R. & Pac., Illinois Central (incl. Chic. Madison & Northern), Pennsy l- 
vania Lines," Chicago Burlington & Quincy, Minneapolis St. Paul & 
8S. S. M. and Chesapeake & Ohio, ae to become lessees and part owners 
and the terminals are to be greatl x improved and enlarged. The Chicago 
Union Transfer Ry. property (V. 73, p. 1207) has been purchased for $4,400,- 
000, including a clearing yard 3% miles by a half mile, and 100 miles of 
track and a capacity of 5,000 cars a day. Additional yards and tracking 
will be provided as may be needed. The financing will continue to be done 
Bae By. the Chicago & Western Indiana, and the property leased to the 
Belt The oe tony: A leases to the trunk lines were readjusted so that 
the renteis thereunder shall be equal to the interest at 4% % on $14,000,000, 
the value of the a“ Belt Co. property, plus $4,400,000 cost of Chic. Union 

er Ry. and interest on $996,000 consol. M. 4s issued for improve- 
ments to Belt —- made between May 11 1911 and Sept.2 1912, a“ int. 
on obligations of lessor for construction or —. of Sept. 2 1912. 
V. 94, p. 910; V. 95, p. 419, 1471; V. 96, p. 201; V. 97, p. 361. 
LEASES.—This company’s road and terminals were! eased under per- 
ual contracts to the Wabash, the Grand Trunk West., the Chicago & 
tern Illinois, the Chicago = = Erie and me Chiea 50008 tne! Tndianapolls & Louis- 
ville, each of which five com ngee es owns $ hey are also 
leased to the Atchison, the Elgin Joliet & _ onal Belt By, Annual 
rental must always exceed at least 20% int. on bonds outst. V. 78, p. 819. 


DIVIDENDS.— ‘} "95. '96. ’97. ’98. ?- ar" to Sept'13 
PEE sho Wbbawedancddcanseend 7% 6 6 6 6 yearly 


BONDS.—The general mtge. bonds are drawn at we and interest in 
such annual amounts as will retire the debt by maturity. 

Of the consol. 4s of 1902 (auth. issue $50,000,000), $6,507,667 are re- 
served to retire underlying bonds and $2,459,333 o future additions equal 
to at least the i vue of the bonds issued. . 87, p. 36, 1604, 1603; 
V. 88, p. 100, 374; V. 92, p. 394; V. 93, p. 1668. 

Of the ist & ref. bonds of 1912 ($260,000,000 auth. issue), with interest 
not to exceed 5%, $50,000,000 are reserved to refund existing bonds, 

00,000, and $3,000,000 ‘bonds to be issued, $50,000,000 for additions 
and improvements to the Belt division, including Chicago Union Transfer 
Ry. for $4,400,000, and $100,000,000 for new terminals and other impts. to 
Chicago & Western Indiana. 

In Sept. 1912 sold $10,000,000 3-yr. 5% notes to acquire the Chic. Un. 
Transfer Co. and enlarge Chicago terminals, the notes being secured by 
the new mtge., uaa which they are + first ‘— ree being reserved to 
retire the same. - 95, p. 419, 749; V. 96, pD. 


ANNUAL REPORT .—Fiscal year ends Dec. 31. Report for 1912 was in 
33 300-600: 361, 364, showing: Gross, $2,686,111; int., &c., $2,450,364; divs., 
bal., def., $64,253. Pres., Howard G. Hetlzer —(V.97, p. 364.) 


CINCINNATI BLUFFTON & CHICAGO RR.—See Huntington Rich- 
mond & Hamilton RR. 


CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O 

Ft. Wayne, Ind., 80 m.; also connecting link with the Cin. Ham. & D. ¢voms 
Delphos to Mandale, 12 miles; sidings, 13 miles. V. 77, p. 88, 694. 
Leased to Cin. Ham. & D. for 99 years from Nov. 1 1903, with privilege of 
renewal for like periods egre. V. 78, p. 286. Stock, $1,250,000, all 
owned by the Cin. Ham. ., which guarantees bonds, prin. and interest. 
Mtge. is limited by special ume to $1,150,000, or sent $12,500 per 
mile. Bonds are subject 3 call at 102% and interest. . 78, p. 286,342, 
701. Form of guaranty,-V. 78, p. 701.—(V. 90, p. 697) 


CIN. GEORGETOWN & PORTS. RR.—See “Electric Railway Section.” 
CINCINNATI HAMILTON & PAYTON RY.—The system includes: 





Road owned— Proprietary roads— Miles. 
Gincinnatt "to Dayton, O...... 5 Cincinnati Ind. & Western____ *361 
Dayton to Ironton, O...._-...- 160| Cincinnati & Dayton_________ 
Dayton to Delphos, O___.-_-. 95|Columbus Findlay & Northern. 18 
EE ae Sm ea 45| Bowling Green RR___________ 19 

Roads leased—(*See this co.) Piqua & Troy Branch________ 7 
Dayton & Michigan... - *142/Cinc. Findlay & Ft. Wayne... *91 
SE FAO: DONEcnnsscaccasecs 3 

| { ee 1,014 








Also owns Dayton & Union jointly with Clev. Cin. Chic. 9 St. L. and 
jointly with Sou. Ry. controls Cin. New Orl. & Tex. P. Ry. V.75, p. 978. 
Tnd911 sold the $11,000,000 Pere Marquette RR. stock. V. 92, p. 596: 


ORGANIZATION .—The company resumed possession on Aug. 19 1909; 
the¥finances navies. 1a bees Unde without foreclosure per plan of June 
1909 (V. 88, p. 143 nder the plan the management of the system 
was taken over by the B RR., and the ownership of the controllin 
stock is to be acquired by that company at the end of —_— from July 


BONDS.—The bond issues created under aforesaid plan are: 
1 First and refunding Mortgage dated July 1 1909, Auth. Issue, $75,000,000. 
Covers all the railway, all leasehold rights, all stocks of operated lines and 


all property acquired by use of said ponte (See V. 88, p. 1498; V. 90, p. 
771.) (1) Amount issued $27,500,000, v 

(a) For indebtedness, improvements ($5, 000, 000), _. ere $14,500,000 
(b) For collateral to $11,557,000 ssooho oe money notes.. 13,000,006 
(2) Reserved for future use, $47, 

(a) For additions, improv ements and betterments......._--. 23,721,000 
(bo) For refunding | pS ee es ee 23:779. 


The bonds specified above as (b) and (c) and $5,500,000 of those named 

as (a) are guaranteed, prin. and int., by the Baltimore & Ohio RR. Co. 

~ ta April 1911 authority was given to issue $1,559,000 Ist & ref. M. 4% 
bonds to the Balt. & Ohio for improvements and new ~~. AS and in 


x 1913 on issue $787,000 bonds to repair flood damage. V. 94, p. 1056; 
- 96, p. 1488; V. 97, p. 364. 
ve nder supplemental agreement dated July 1 1909 (V. 89, e. | 469) sis 
557.000 4% purchase money notes dated 1908 and due uly 1 


were secured by pledge of 6%: .000 new “first > re D 1y0 , 4 4218, 
notes were guar. b ‘ . and taken up by it. 96, 7 
2. General Mortgage (see tabte at head of Dol) Teak Tsoue, $20, 000, 000. 

The $20,000,000 generals by their terms draw interest as follows: 4 4% 
dependent upon income until ur 1 ane: then 1% fixed and 3 14% depend- 
ent upon income until July 1 14; then 3% fixed and i % dependent 
upon income until July 1 1916; arentver 4°47 fixed. iked nterest 
J. & J.; non-cumulative income int. Nov. 1 yearly; $2,000,000 of the issue 
carry special coupon attached for private bankers by Bankers Trust 
Co., payable Nov. 1 from cash already on deposit, making their inter- 
est full 4% (V.94, p. 206). All the existing generals 7 callable any July 1 
—, to July 1 1916 for new 4% secured by the gen. M. and guaranteed by 

the & QO. as to prin. and int.; they are also Set ‘to call for payment 

in aaah at par & a zs 28% guaranteed bonds, if issued, will be callable 
at 103 & bee any J. “income interest’’ was paid for the fiscal years 
ending June 30 itty Lm 1013. V. 95, p. 817; V. 97, p. 1024. 

During July 1916 (or sooner, in case of earlier acquisition by. B. & O. 
of the controlling stock) the B. & O. will, Mg demand, unless said gen. 
mtge. bonds shall have been sooner redeem at its option, either (a) pay 
85% in cash and interest for said bonds or (b) Issue in exchange therefor a 
new 4% bond secured by sald F_* mtge. and guar. prin. and Int. by the 
B. & O.; the B. & O. to elect ether to make such purchase or exchange. 

GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton & 
Mich. and Cin. Find. & Ft. Wayne; also $933,000 Ind. Dec. & West. 5s. 
Also guaranteed $9,207,000 Pere Marq.ref.4s. V.85, p. 653; V. 87, p.1355. 








EARNINGS .—12 mane 2 55 1 et oo $10,071,297; net, $2,009,307 
July 1 to June 30 1911-12_.Gross, 9,825,321; net, 2,508,068 
REPORT .—Report for year ending June 30 1912 in V. 95, p. 1317. 
Year ending June 30— 1911- ‘2, 1910-11 1909-10. 
Average miles operated..........-- 1, 1,0 1,036 
Gross earnings...-.......- $9,570,282 $9,446,524 
| fe 302,1 1,907 ,407 1,647,156 
Deduct interest on bonds 2,091,925 1,776,219 
Interest on bills payable, &c__..-.-.- " 27,7 37 ,393 125,684 
Rentals and hire of equipment--_--.-- 552.348 439,216 465,516 
Balance, deficit, for year__....--. $617 ,887 $661,046 $720,263 


OFFICERS.—Pres., Daniel Willard; Vice-Pres., Geo. F. Randolph; 
Treas. and Asst. Sec ‘ Carter; Sec., C. W. Woolford. 

Directors.—Oscar G. Murray. L. F. Loree, Geo. F. Randolph, G. M. 
Shriver, Geo. er H. P. a a Frederick W. Stevens, Daniel 
Willard, E.R. Bacon, W. Woolford, Underwood, Harry Bronner, 
Norman B. Ream.(V. 97, p. 364, 1024, Mid. 

CINCINNATI INDIANAPOLIS & WESTERN RR.—Hanmilton, O., to 
Soringfield, Tll., 284 miles: Sideli, Ill., to West Liberty, 77 miles: trackage, 
West oy to Olney, 8 miles; sidings, 77.5 miles. A consolidation Sept. 
1903. ano. 8h P. as “ts a 1B3, Stock authorized, $8,200,000; issued, 
$7, which received dividends thereon in 
1902-03" BP ig6. 798: 1 J 1903-04" $167, 322; in 1904-05, $156,095. 

BONDS.—The “‘first and refunding” 4s of 1902 ($8,200,000 authorized 
issue) are guar., prin. &int., by C. H. & by endorsement. - 75, De 
1201, 1335; V.77, p. 1290. "Guaranty, V. 78, p. 2011.—(V. 89, p. 469.) 


CINCINNATI. INTER-TERMINAL RR.—Owns a road 0.6 m. in length 
connecting the ——_ e & Ohlo bridge and the Cin. Ham. & Dayton 
terminals. Control by Chesapeake & Ohio Ry. Common stock, $10, 
in $100 shares, issued for purpose of control. There is authorized $1,000,- 
we of first pref. 4% cum. stock secured by mtge. to the Union Savings Bank 

& Trust Co. of Cincinnati, as trustee, and rentals paid by Ches. & Ohio and 
Loultsville & Mest and —— to call on any int. day after Feb. 1 1915 
at 105. V. 79, 212; Bi 1728, 2398, 2620. Rentals received for 
year ending June P30 lois 33) 3 8; aves $33,000; bal., sur., $353. Pres., 
Geo. W. Stevens.—(V. 

CINCINNATI LEBANON a NORTHERN RY.—Owns Cincinnati, O., to 

Dodds, 38 miles, incl. 6 miles from Lebanon to Dodds, leased to Dayton 
Leb. & Cin. RR.: Junc. to Middletown, O.. 14m.,; total, 52 miles. Stock 
$1,500,000, all outstanding and owned by Pitts. Cin. Chic. & St. Louis re 
V.75, p. 980. Div. of 3% paid in 1906, 1909 and 1910; 1911 and1912,4%. 
Of the $1,500,000 first cons. 4s of 1902, guar. prin. & int. by the a 
vania Company, $200,000 are re served to retire the 5s due 1916. V. 77. 

86. Cal. year 1912. gross, $509,634; net, $108,477; other income, $53 600: 
charges, $82,322; divs. (4%), $60,000; surp., $18,755.—(V. 77, p. 86). 

CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See Map of 
Southern Ry.) —Operates Cincinnati Southern Ry., owned by city of Cin- 
cinnati, Cincinnati to we en 335 miles: trackage, 2m. Owns 
entire stock of Harriman & N. E. 0'm., 0 . separately. V.77,p.1743. 

In 1901 lease was extended 60 — to Oct. 12 1966: rental until Oct. 12 
1906 was modified beginning July 12 1902 to $1,050,000 yearly, the re- 





1909 at a price then to be fixed by arbitrators; during the 7 years said 
control is to be vested in three voting trustees, one President of}B. & O, 


rental 
000 yearly for first 20 years, then $1,100, (000 tor 


maining $50,000 per quarter to be Referred as It accrues and to be pad quar- 
terly at rate of $40,000 Hatta with Int. on def’'d payments at 
under renewal to be $1,0. 





OoT.. 1913.} RAILWAY STOCKS AND BONDS 37 

























MAP OF 


CHICAGO & WESTERN INDIANA 


RAILROAD COMPANY’S 
LINES 


SHOWING CONNECTIONS 





%e 
tA 
BELMONT |/AVE. 
























































FULLERTON AVE. 









































|| HALSTED | 








) Track 


eat 

ENS 
| Team| 
Track, 


[Lake | 
B_.} 


ms C. & W. |. R. R. 


—— THE BELT RAILWAY 
(C, & W.1.R.R. Co. Lessor) 


























_ SCALE OF MILES | 
i¢) 1 2 















C. & N. Ww. ‘.W. Station 














\ LS) 
| SS) 
ta! 
a 
Tes } 
a= : ( 
I if Mh 


LAS LLE Ss? FATION 







7 











I 
NION STATION al 
Au 


SRAND CENTR 
— DEARBO STATION 


EEN/STATION 





— | mz | 
8.4 o.c. T. ee } 
Gras PLL isha 











ST. 

















































































































































































































































































































































































































Team Track) B.&0.C.T 
c. B. 4 @. a | 
22n0|| ST 22no ||ST. | A 
ia ’ emmeccere ame — 
| ee pranch. S 2 
| oe Ki h Zt 
IL 2.8 3 reani Track | i sow YW \ ofl ol |" 
ae ZZ 3151) | tae saciid a ig LS. SH} 41 _ 
a ise mn 1. cal w-)) — a = 
we pts: Zaio,°Z ¥ Germ) © 
- i] i C Y i rs) 
~ | | AigEZ£. <a GY n> | 
ed (6 eee an 
Al Fr ae Py [ ele, eee cose a! ees 
| wy = Yo 
1y|| LEMOYNE NIC Ss 
i ital > | a A % 7 ARDS SES 
ee farm Ali SUL sr | OP 
—a <i ‘eee: D4 oe hm 
; | : G. T. W. || (é > 
| 2 oa : < (il. 
acne | || if wl "i 5 
Sie Fae: ra EAL 
] =a 
om z i 3 J \.ENGLEW'D CONN, |A.R S 
. HER. A, = 5 2 . - ‘ = 
= F F c 
BELT iRAILWAY 7 stn é | - r 
eam Track-> . = = rc = i : . 
= » 
4 lL Aa & Ln, || Ile 25 /. ¥ 
CLEARING PA 9 3%, ‘ . aEh/ ®| Se : 
ILWAY 718 << _£ 4) Ie ot dy, ool ST- NY < \ 
CF y || 1 t INNS Y)\ 
| / c * Bect|Ratway |r ta | WS 
z 2 } Park w c F3 WY 
P| | E | = 79TH | wl | | ST. 3) a ¥ x \ \ ‘Zs 
|__SiI ell 2) te pny et _t____) a L 
| S| = — Team Trac ‘83fd St. Sta, | 3 g “\)\. 
° 35 z o Team 3 > re \\\\\ 
/ + B eShops & E = : & \ 
87TH | WM da = oN WAR | 
< D pill. Stee! Co. 
| ; TA 
| 1} 
CONNECTING LINES a 
Atchison, Topeka & Santa Fe Ry. ol « a es 
Baltimore & Ohio Chicago Terminal R. R. = = & 
Baltimort & Ohio R. R. Z| = Py 
Chesapeake & Ohio Ry. 103x0 4 & ST. S*) 
Chicago & Alton A, A. - =e 1 So 
Chicago & Eastern Illinois R. R. | ae Le 
Chicago & Erie RA. RA. Pt 4 
Chicago & IIlinois Western R. R. G LMA am frrack € 
Chicago & North-Western Ry. : ° SO. DEERING] “ 
Chicago & Western Indiana A, R. J < ST. 
Chicago, Burlington & Quincy R. R. 3 a = ——4A 
Chicago Great Western R. A, e T ~- Track 7% j 
Chicago, Indianapolis & Louisville Ay, isan FY ~ 4 fi 
Chicago, Indiana & Southern R. R. — ie i, x G\ 
Chicago Junction Ry. eS pil/, Y/; J 
Chicago, Milwaukee & St. Paul Ry. ) WS =\ 
Chicago River & Indiana R. R. c \ } i //O Gj NU 
Chicago, Rock Island & Pacific Ry. =e a S33) y) ( || Fin S|!) ' 
Chicago Short Line Ry. N = ~~ iA) (if 
Chicago, West Pullman & Southern Ry. -s Cee oe eg | (((/ 
Cleveland, Cincinnati, Chicago & St. Louis Ry. J \ ws S| S///9 
Elgin, Joliet & Eastern Ry. ec On S\\(\(( 
Grand Trunk Ry. + 17 4 | % \ 
Illinois Central R. R. | @DOLTON af 
Illinois Northern Ry. - CITYLIMITS ine ' 
indiana Harbor Belt R. R. J 8.4 0-C.T. | ae | <t 
Lake Shore & Michigan Southern Ry. pte oe. eel She 
Manufacturer's Junction Ry. was 
Michigan Central R, R. B:& O.C.T 
Minneapolis, St. Paul & Sault Ste. Marie Ry. ™ Xe e 
New York, Chicago & St. Louis R. R. ; ¢ oe 
Pere Marquette R. AR. - < e ¢ ; 
Pittsburgh, Cincinnati, Chicago & St. Louis Ry. “a [ = ¢ Ito 
Pittsburgh, Fort Wayne & Chicago Ry. 4 > Sx | - 
Pullman R. R, P < R : » 
Wabash R, R. \ | 





























38 


a 


RAILWAY STOCKS AND BONDS 





[VoL. xcvIlI. 








ee 





























RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Cin Ham & Dayton—(Con.) | 
ind ee & W ist M gold Sed not quasentnet..-.Ge 262//1895 $1,000) $2,229,000 5¢ , & jJiJan 11935 ‘Central Trust Co. N Y 
Scalia ital emokiies te cael guar p & | (end)-_--c 1895 1,000 933,000 5¢ J & JiJan 11935 do 
0 t a wW Ist & ref M $8,200, ggup &iend_.Eq| 361) 1902 1,000) 4,722,000 4¢ J & JiJan 11953 iW Pp Morgen & Co. NY 
Dayton & Michigan first mortgage guar p & { end_c 142} 1881 1,000} 2,728,000 4% J & JJan 11931 
Piqua & Troy lst M $250,000 gold guar p & I__--c 9; 1899 1,000 250,000 4¢ M & N'Nov 11939 ‘Un Sav Bk & Tre. Cin 
Cincinnati Find & Ft W 1st M g guar end red__N.c* 91; 1903 1,000; 1,150,000 4g M & N'Nov 11923 J P Morgan & Co, N Y¥ 
ncin & Ind Western—See Chicago Cincin & Louisv | 
ncinnati Indianapolis & Western—See Cincinnati H\amilto|n & D jayton | | 
ncinnati Inter-Terminal RR—I1st pref stk (see text); Text | -.--. 100 818,000 4 IF & A/Aug 11913 2% Cincinnati 
ncinnati Pepesoa S & Northern—First mortgage ---_o 38| 1886 1,000 200,000 5 J & JiJan 21916 Central Tr & S D Co, Cin 
Ist con M $1,500 000 g gu p &1end (V 75 p 1398) _c* 52) 1902 1,000! 1,218,000 4¢ M & N|\Nov 11942 \Farmers’ L & Tr Co, N ¥ 
m & Musk Val—See Cleve Akron & Cincinnati R | 
in New Ori & Texas Pac—Common stock $3,000,000 Pann, eee se 100} 3,000,000'See text.J & D/J’ne13 1913 5% Cincinnati 
ferred stock (pee d) 5% cumulative $3,000, 000 _- onl tone 100; 2,453,400'5 in 1912 Q—M (Sept 1 1913 1 do 
Equip trusts Ser B due $97,000 s-a (V. 82, p 928) _- ---| 1906 1,000 485,000 4%eM & NMay'’l4-May'16 Equitable Trust Co, N z 
o Ser C due $50,000 s-a (V 92, p 1031) -Ba aaol See 1,000 750,000 4% |M&N 15) May'l4-May '21\Bankers Trust Co, N ¥ 
ncinnati Northern—1st M $3,000,000 gold__G.c* &r soe! 190) 1,000| 1,144,000 4 J & J July 11951 \Guaranty Trust Co, N ¥ 
ncinnati Richmond & Ft W—Ist M gold int guar_c* 86) 1871 1,000) 1,800,000 7¢ J & DJunel 1921 Winslow, Lanier &Co..N ¥ 
sburg Northern RR—lIst M g red text-.-------- ---| 1911 500; 321,000) 5g A & O/Oct 11945 Un Tr & Dep Co, Parkers- 
| burg, a 
Clearf'd & Mahoning—Stock 6% tay + $1. 000,000 auth aie come 50 900,000 6 J & JIiJul 9 \Checks mailed 
iy mortgage ge oid guaran P_|_G.c* &r 26| 1893 1,000 650,000) 6¢ J & JI ‘Tan. 1 1943 A es Wall Street, New York 
Cleveland Akron & Cin—Stock Sie, 000. 400 Danian a ibored pas Vee ae 100! 7,500,000)See text.'See text |Mch 25 13 3%/|________________---- 
Clev Ak & Columbus gen M (now first) gold___-_- 177| 1887 500 &c} 1,800,000 5¢ M & S\Mch 1 1927 * Winsiow -Lanier &Co,N Yy 
First consol. mtge $4, wend nae or p &iend } 177J| 1900 1,000; 1,023,000 4¢ F & Aj\Aug 11940 
gold sinking fund_______-_ not guaranteed ___ 1900 1,000 575, 4¢ F & A aus 1 hard & do 
& Musk Val Ist M $2,000,000 g gu p & is f_F.c* 148) 1898 1,000} 1,740,000) 4¢ F & AIA 948 \Farm L&TCo,NY 
Cleveland Cincinnati Chicago & St Leuls—Com stock PR EPS aN 100) 47,056,300 See textM & S sak i i910 2% J P Morgan & Co, N ¥ 
Preferred stock 5% non-cumulative___..__..----- era rere 100} 10,000,000,See text Q—J (|July21 19131% do do 
GISt L & Ccon M drawn at 105 ‘ankt fund 1% ey 4 171} 1880 1,000 611,000 6 iM & N)Mayl i920 do do 
Gen Ist M $10,000,000 ¢ s f not drawn_-_-Ce.c & -.-| 1886 {1,000 &c; 7,083,000 4¢ | Q—F_/Aug 1 1936 | do do 
Cleve Col Cin & ind consol meetenes, (see text) aye 391) 1874 1,000; 4,138,000 7 J & D\Junel 1914 do do 
Gen cons mtge ($12,000, ) gold____-_ Us.c* 391| 1884 1,000} 3,205,000 6¢ 3 & JJan 11934 de do 
Indian & St L 1st M in 3 series of $667, wo Us: ° 72| 1869 1,000; 2,000,000 7 **x" \July 11919 do do 
Glev Cin Chic & St L White Wat Val Div lst ¢_Ce.c* 62| 1890 1,000 650,000 4¢ J & J July 1 1940 } do do 
Spr & Col Div (Col Spr & Cin) pa] r gold_.__Ce. c* 45| 1890 | 500 &c| 1,103,730 4¢ M & S)Sept 11940 do do 
Cairo Division Ist M $5,000,000 gold____-__ Ce.c 267) 1890 1,000; 5, ,000 4¢ 3 & J Jan 11939 | do do 
St Louls Div coll tr gola ($590, 000 ry sf)__Ce a 194} 1890 |1,000 &c) 10,000,000 4¢ M & N|Nov 11990 | do do 
**y” Ser. “A” are J. & J.: ser. “B."’ M. & S.: ser.’ “C,"" M.&N.)- 





20 years; thereafter $1,200,000. - 73, 
2. Pref. stock has prior Rune’ on 
°06. 1907-10. "y fe 1913. 


74, p. 528, 829. 
"03. '04. "05. 
5 1 June, 3 & 2% ex. 


hu et —- : , 
1911, "June, 234; ec., 3 and 2% extra; 1912, June and Dec., 3 & 2% ext, 
STOCK .—Common, $3,000,000, controlled in interest of Southern Ry. 

and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173. 
LATEST wees. (ibiiinc Geom: $10,445,168; net, $3,411,542 

12 mos., July 1 to June 30. \1911-12.-Gross, 9,756,265; net, 3,272,357 
ANNUAL REPORT .—Report for roe =“ June 30 1912 was in 

Vv. Ay , ARO moses: Gross, $9,756,2 366: Bae ao76" 264; other income, 

: int.. rentals, &c., $1, 361, oes 
B75) St tETs 670; "div. on com. (11% 
Rit gross, $9,205,405; net, 


722; V. 74, p. 1251; V. 95, p. 
solution, but no voting power. 


579.342; div. on pref. 
% 3h ier ,s016 153. 
sie Peat 95, p. 1469.) 


PR hy il, NATI NORTHERN iB .—(See Map Cleveland Cin. Chicago & St. 
wns Franklin, O., ackson, Mich., 205 miles; trackage (C. C. 
t. L.), Franklin to Cincinnath, 39 miles; at Jackson, lmile. OnJan.1 
ots Stew Cin. Chic. & St. L. owned $1,707, 400 of the $3 .000,000 stock 

ong $581 git Divs. paid in Mar. 1910 & ‘11, 3%; 1912 & - 13, 1%% 
cal. 1912, gross, $1 $1,418 645; net income, $183,457; charges, 
g163.06 006; divs. (14%), def., $21,550. For 8 mos. ending 
, gross, $866 ia’ aa eset. i91 in 1912: op. def., $16,640, agst. 

net 650.340. Pres., W. rown.—V. 95, p. 1118; V. 95, p. 480.) 


CINCINNATI RICHMOND & FORT WAYNE RR.—Owns from Rich- 
mond, Ind., to Adams, Ind., 86 m.; leases 5 m. of P. Ft.W. &C. Now op- 
erated (June 1913) by Grand Rapids & Indiana Ry. Rental, net earnings. 
Int. is guaranteed by the Pernsylvania Co. and Pitts. Cin. Chic. & St. L Co 
fotnely, sme P.C.C. & St. L. taking the place of the Cin. Ham. & Da ton 

1 . Stock, $2,186,600 (par $50), of which Penn. Co. owns $1,277,- 
@00. Due guarantors June 30 1913, — _ 585. 

Year end. Dec. 31. Gros. Interest, &c. 

$162-466 $198,048 def .$35,582 
735 (120 146,982 197,269 def .50,287 
GEINCINNATI UNION DEPOT & TERMINAL CO.—V. 94, p. 1695. 
CLARKSBURG NORTHERN RR.—See page 139. 


CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
Owns road, completed in im from Du Bois Jct., Pa., on Buf. R. & P., to 
Glearfield on Beech Creek 6 miles. Leased during corporate existence 
and renewals thereof to Buitale Rochester & Bag pi ge ich see—at a 
rental payable in gold and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. & i., by endorsement.— (V. 89, p. 1141.) 


CLEVELAND AKRON & CINCINNATI RY.—(See Maps of Pennsyl- 
vanta RR.)—Owns from Hudson, O., to Columbus, O., 144 miles; Killbuck 
to Trinway, 34 m.; Morrow to Py ne 148 m.; Apple Creek branch, 9 m. 
total owned, 335 m. Owns a fourth interest in Akron & Barberton Belt 
RR., 24 m., and half interest in Zanesville Term RR., 5 m. V. 76, p. 435. 
A consolidation July 1 1911 of the Cleveland Akron & Columbus Ry. and 
Cincinnati & Muskingum Valley RR. Pennsylvania Company owns $7,- 
498,487 of the $7,500,000 outstanding stock. Operated by Pennsylvania 
Go. under —— terminable on 6 mos.’ notice, the net earnings to 
ge A. & C. 93, p. 1669. First div., 2%, "paid Sept. 25 1911; 
1912, 6% (M. &S): 1913, March, 3%; Sept., none. 
Of Gleveland Ak. & Col. 18t consol. gold 4s of 1940 (Commercial Tr. Co., 
Phila., trustee), $1,023, 000 are guar., p. ..>° Penn. Company; 
are reserved to retire the gen. 5s due 1927; - 71, p. 390; V. 76, 
D. 653: V. 77, p. 1746, 2280. 
arantees Cin. & Musk. Val. bonds; see form, V. 76, p. 


Balance. 


653. Car trusts Dec. 31 1912, $348,062, due $85,746 torr. ‘Report for 
cal. year 1912 in V. 96, 1697, showed: Gross, 7,477; net inc., 
05; sink. fds., $16,294; prin. car trusts paid rich 


80,803; charges, $252, 
599 improv ts, $155,896; divs. (6%), $450,000; bal. -» sur., $508.—(V 
. 1364, V. 96, p. 1697.) 


wy CEEVELAND Neier SAEAGS & ST. LOUIS RY.—(See Maps 

N. Y. Central & H -—Radiates from Indianapolis, Ind., 
westerly to Chicago, Sa “aa. Til., St. Louis, easterly to Sandusky, 
Cleveland, Columbus and Cincinnatt, 0:, and southerly to Louisville. 

Owned Dtrectiy— Mile. Miles 
to Columbus, 0_-138 


Gleveland, O., Jointly Operated— 

Galion, O., to "Indianapolis da dees 203 | Cnic. Ind. & St. L. Short Line. 44 
Delaware to Springfleld......... 0 Trackage into Cincinnati, &c. 32 
Cincinnati to Lafayette___...._- 170; Trackage into Jeffersonville... 53 
Indianapolis to Terre Haute-__-_- 67 | Trackage into Toledo (V. 79, p. 
Hiarrison Branch .-_............. 7 PE, MOEN Keck abbdteanczne 48 


Leased—entire stock owned— 
Cincinnati Lafayette & Chic. Ry. 57 
Cairo Vincennes & Chic. R 

Cairo, Til., to Tilton & branch_261 





Total Included in earnings__2,012 
Operated; earnings kept separate— 
Peoria & Eastern Ry *351 





. St. L. Div., T. H. to E. St. L_-190| Cincinnati Northern.________~ "246 
Gelumbus Springfield & Cin.— Kankakee & Seneca RR_____. 
Columbus, O., to Springfield_. 45|)Mt. Gilead Short Line 


White Water—Harrison, Ind., to 4 
Hagerstown, I 

Cin. Wabash & Michigan Ry.— Total of system Dec. 31 '12_ 2.656 656 
Benton Harbor to Rushviile &c.249| Trackage Ill. Cent. into Chic. 

. . eae arse 94| On percentage basis_______ 

Cincinnati Sandusky & Cleve. Ry.— | _ Operates Independentiy— 
Sandusky, O., to Day’n, O., &c.170| Dayton & Union RR.* 
Leased and Controlled— Double track 

Cincinnati & Springfield Ry_... 48 

Colum. Hope & Greensb’g RR. 24 *See this company. 


A new ae a line from Evansville to Mt. Carmel, Ind., 32 miles, 


| Louisv. & Jeffersonv. Bridge. 





was opened July 1 1911 under the charter of the Evansville Mt. Car- 
mel & Northern Ry. + which is Me ae under 99- Poyear oF oes a reemens. 
V. 83, p. 817, 1098; V. 92, p. 807; V. 93, p. 871; . 840; V 890. 





HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louts 
& Chicago Rallway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indiana olis & St. Louis Railway Co., made in July 
1889, per plan in V. 48, p. Of the com. stock, $30,207,700 was in Jan. 
1913 owned by the L. S. 7 Mich. So. Ry a 72, p. 86; V. 82, p. 749. 

The stockhorders voted on Nov. 25 1912 uurchase the Cairo Vin- 
cennes & mn teeee Rei Cincinnatl & Springfield , Columbus § a5 feld 
& Cincinnati R indlay Belt Ry., Harrison Branch RR. an hicage 


Indianapolis & St. Louis Short Line Ry... and will vote on Dec. 15 1913 on 
urchas the Cincinnati Wabash & Michigan Ry., White Water RR., 
‘airland nklin & Martinsville RR. and Cincinnati & Southern Ohio 

River Ry. V. 95, p. 418, 890, 1472; V. 97, p. 1114. 


The company is also one-eighth owner of pi & Pekin Union R 
(through the Peo East. Ry.), one-fourteenth owner in Terminal R 
Association of St. Louis, and two-fifths owner of Indianap. Union Ry., and 
pe art owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Cincinnati, 

nion Depot of Columbus, Dayton Union Ry., Dayton & nion RR., Mun- 
cie Belt Ry., which are operated independently. 


DIVIDENDS.}99. '00. '01. °02 to '07.’08. '09. °10. "11. is 1983. 
Common... _- % 0 3 3% 4 yearly 1 2 2 0 
Preferred ....%)J5 5 5 S5yearly 5 5 5 5 B 1K, 1%1%.0 


In Oct. 1913 the pref. div. was omitted. V.97, p. 594. 


BONDS.—The sinking fund provision of the Cleveland Columbus Cincin- 
nati & Indianapolis consol. bonds (stamped) has been canceled. 

St. Louis Division bonds, see deed of trust, V. 52, p. 42-44. 

The 100-year mortgage of 1893 is limited to $50,000,000. In 1912 
$22,009,009 gen. 4s were reserved for prior liens (exclusive of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 
FeO '000 and $170, for 78.p. 1446: V construction and betterments, &c., 

PY. 80,82 62 See V.7 1446; V. 79, p. 733; V. 83, p. 379; V. 87 

SEY 626, 1044; V "O4, D. iis: On Oct. 9 authorit 
issue $758,000 gen. bonds ‘and sell the same at 81, $748,000 et a | 
for impts. and $10,000 for bonds matured, and also $578,000 authori 
last year, but not — 1 Ry p. 1114. Guarantees Chic. Ind. & St. L. 
Short Line Ry., Cent. Ind . and A eT Union Depot Co. bonds. 
 & ig D. fae, 517, 769, 363" 3280: V . 78, p. 1906, 1961; V. 79, p. 2589; 

. 95, p. 

The stockholders Nov. 17 1909 authorized $20,000,000 bonds, of which 
$9,650,181 4s sold Ma 1970 ayable in francs, and $10, 000, O60 7 in 
June 1911 to provide for $ ,000 notes ane improv’ ts. 720, 
778, 1141; V. 90, p. 1238, 306, 1424, 1554; V. 91, p. 1710: v. ‘oe - 1700. 

The stockholders voted on Oct. 30 1912 * guarantee not to exceed 
$5,000,000 Evansv. Mt. Carmel & Northern Ry. bonds. V. 95, p. 890. 

Jointly with four other roads covenants to pay New York Central Lines 
$61. 000,000 equipment trusts of 1907, 1910 and 1912, the company’s share 

uipment trusts oy: 31 1912 bein $2,466,898, Xo 595,136 oone $2.- 
308° 53, respectively. V. 85, p. 1401; V. 86, p. 168; V. 88, p. 761; V. 90, 
Dp. 1677: V. 93, p. Ty 26" 

GENERAL FINANCES.—Capital stock per mile of road owned Dec. 31 

1912, $35,018; bonded debt, $53,847. Pref. divs. were suspended in Oct. 


913: 
EARNINGS.—8 mos., {1913 adh aoa ie sa Gross, $22,225,292; net, $2,459,864 
Jan. 1 to Aug. 31. AVES a cccees Gross, 20,472,331; net, 4,749,973 


was given 


REPORT. — ws for year ending Dec. 31 1912 in vi 96, p. 1 799. 
31— 191 11. 910. 








Year endi ec. 1 
Railroad non Boag ae ere $32, 118. 238 $30,.431.915 $30, 1733, 005 
Operating income (after taxes) ...--- $7,135,769 $6,637,608 $5, Bap’ 655 
GE Dc dcacknndesscsnucsess 756,808 707.731 820,814 

Gross corporate income_......--- $7,892.577 $7,345,340 $6,700,469 
Rentals of leased lines.......-.---- $301,362 $132,500 $120, 
Interest on bonds, &c__....-.------ 975,33 3,827,672 3,426,393 
Hire of equipment, including interest 505,122 763.307 896,142 
ee ea 23,881 668 505 676,530 
Loss on prop’s oper. separately ---.-- 125,956 98,315 62,465 
Discount on debenture ade, etc... 16,566 53,425 43,441 
Dividends on preferred, 5%-------- 500,000 500,000 500, 
Dividends on common, 204° Ahesens -sh0gee  éeekem 941,126 

Balance, surplus for en) See $1,844,352 $1,301,615 $34,371 


OFFICERS.—Pres., . C. Brown, New York; Vice-Presidents, oe 
Carstensen, i H. Siateh A. H. Harris, W. K. Vanderbilt Jr., C. F. 
Daly and J. J. Bernet; Sec., Dwight W. Pardee, N. Y.; Treas., Milton 8. 
Barger, N. Y. 

Direstors. —William K. Vanderbilt, Fred’k W. Vanderbilt, Chauncey M. 
Depew, J. Pierpont Morgan, William C. Brown, Geo. F. Baker, Wm. K. 
Vanderbilt Jr., Wm. Rockefeller, Wm. H. Newman, James Stillman, 

Walter P. Bliss, Lewis Cass Ledyard, New York; Frank J. Jerome. Cleve- 
land; Leonard J. Hackney, Cincinnati. —(V.97, p. 520, 886, 1114.) 


CLEVELAND LORAIN & WHEELING RY.—(See Map B. & 0.)—Owns 

from Lorain, O., to Bridgeport, O., opposite Wheeling, Ww. Va. 158 m.;: Les- 

ter to Cleveland. 28 m.,and branch to Bellaire, O.,6 m.; operated, St. Clairs- 

ville & Northern, 3. 33° m.; total, 195 m.; and has trackage into Wheelin 

V. 80, p. 1174. Operated by B.& On Which owns all of the stock, $8,000, 

com. ‘sna $5,000,000 pref. See V. . 480; V. 73, p. 236; V. 86, p. 602. 
Of the 4s, $6,000,000 to retire old” Be: -V.70, p. 230, 480.—(V. 87, p.1416) 


CLEVELAND & MAHONING VALLEY RY.—Owns from Cieveland, O., 
to Sharon, Pa., 81 miles (57 double track); Niles, O., to New Lisbon, O., 
and branches, 36 m. Leased to Nypano RR. (formerly | > 2 Penna. 3° 
Ohio) till 1982° rental $525,967 per annum. Coupon interest is J. 
registered interest, Q.-J. Stock is $3,259,200, of which $3,258,250 Is fd 
by ‘Atlantic First Leased Lines Rental Trust Co. .. Limited,” of London 
ne in 1897, 13 %%: 1898 to 1904, both Inclusive, 13 3° 7568.3 in 

5, 11.42%; in 1906 to 1911, 11.40%; 1912, 8% %.—(V. . 968.) 

CLEVELAND & PITTSBURGH RR.—(See Map pm nbd, RR.)— 

a GhEVE O., to Rochester, Pa., 124 miles; branches: Bayard, O., to Ros- 


well, O., 39 m.; Yellow Creek to Bellaire, 43 m.; trackage, Rochester to 


Pittsb. (P. Ft. W. & Chic.), 26 m.; other trackage. 23 m.; total, 255 miles* 
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: RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
’ [For abbreviations, &c., see notes on first page) Road |Bonds; Value (Outstanding % Payable | and Maturtty Dtvidends are Payable 
Cleve Cinc Chic & St Louis (Concl)— 
Sinein Wab & Mich Div first mtge gold__..Us.o* 203; 1891 $1,000 ,000,000 4¢ \J & JiJuly 11991 J P Morgan & Co, N Y 
nM 100 y pore tos $50,000,000 gold_ xo* &r| 1,021) 1893 1,000; 27,822,000 4¢ J & DJunel 1993 do do 
on’ Tt ‘& St L s. L List M $3,000,000 gold gu-__Ce.c* &r 45) 1903 1,000} 3,000,000 4¢ |A & OjApr 11953 do do 
Bonds $20,000,000 authorized__........----.--- ---| 1910 |500fr,&c} 9,650,181 4 J & DiJune1 1930 Morgan, Harjes &Co, Paris 
---| 1911 1,000} 10,000,000 4%elI & JiJan 11931 J P Morgan & Co, N Y 
Obligations or Proprietary Line. 
Cincinnati Sandusky & Gleveland—-Preferred stock. 50 428,997 6 M & N/|Nov 11913 3%|\J P Morgan & Co, N Y 
” Consol (now first) mtge $3,000,000 gold.._AB.o 170 1888 1,000} 2,571,000 56¢ WJ & J\Jan 11928 C) ° 
? Gentral Indiana first mtge $4,000,000 gold guar_Ce 129 13 ytd 1,000) 1,500,000 4¢ \M & N|May 11953 Central Trust Co, N Y¥ 
Evansv Mt Car & No Ist M $5,000,000 gu G.xc*&r*} ---.| 1910 |-------- 2,082,000 Gree Lh SH EEO lew enniccbdcnccdceasace 
F¥ Louisville & Jeffersonville Bridge lst M—See thatCo 
veland Columbus Cincinnati & "Indiana polis—Cle ve land. Indiana polis St |Louis & Chi|jcago—Se'e Clevelaind Cincinnati C/hicago & St Louis 
ve Lorain & Wheei—Con mtge (now ist) g-Usm.c* 3 | 1,000; 5,000,000 5¢ |A & O|Oct 11933 2 ve | aeeeee new York 
General mtge $1,000,000 gold redeem at 105____N 193 1398 | 1 -000 890,000 56g |\J & DiJunel1 1936 
Cons ref mtge $10,000,000 gold reds, 102 103 34- Ea. ct 1900 000; 4,000,000 4%eJ & J Jan 11930 do 
eve & M V—Cons M (now first) $3,000 900 ¢ -Ce a 117 1888 | 1,000&0; 2,936,000 5¢ (See text.\JJan 1 1938 Winslow, Lan & S.. NY 
eve & Mar—See Toledo Sg gee & Ohio Riv. 
leve & Pittsburgh—Stock 7% guar by Penn RR deel seae | 11,237,700 7 M |Sept 2 1913 1%/Winslow, Lan & Co, N Y 
lal betterment stock $28,738, 135 auth guar 4% a4 sane | 50| 12,946,100; 4 —M |Sept 21913 1% do do 
Gen M $10,000,000 gold - st \ens B'S Mescsad c*| 20534| 1892 | 1,000) 4,556,000! 438) x |Jan-Oct 1942 do do 
Guaranteed prin and int}Series C & D__-_-- c* ry i "38-00 :000| 4,242,000 348 1948-1950 do do 
(endorsed) Penn RR_-) Series B int reduced__| 205 ° 429,000 34% EliA X O|\Oct 1 1942 do do 
Cleveland Short Line—Stock rental guaranteed ----- ib 100} _ 4,750,000 5 a MM MT 
lst M 0,000,000 authorized) gold guar_Gxc* &r* 10, 1911 11,000 &c| 11,800,000 4%e\A & O/Apr 11961 Gr Cent Ter, N Y, & Lon 
leveland Terminal & Valley—See Baltimore & Ohio. 
3 Coke—First mortgage $5,000,000 gold__.-_-_-- 197, 1903 1,000} 4,079,000 5¢ |A & O/Apr 11919 Elkins, W Va, or Balto 
& Iron—See Western Maryland. | 
1 River Ry—See Chesapeake & Ohio 
lebrookdale—I1st M $593,400 und Read M of 7: c 13) 1868 | 100 &c 600,000 J & DJune1 1898 Reading Terminal, Phila 
orado & Eastern R—First M red 105_----. weal Lek 1 1,000 450,000|See text\J & Di\June 301931 15 Wall St, New York 
Koro Midland—1st M $10,000,000 (V ae ,P ais 139) 5c “Ce. ae 261; 1897 | 1,000! 8,946,000 4 g J & dJiJuly 1 1947 ‘July '12 coupon — paid 
orado & Southern—Common stock $3 000... wn-| 0-- 100 31,000,000)1 in 1912/See text.|Dec 31 1912 1% |Office og Liberty, N Y 
First preferred 4% non-cumulative $8, 300 ah ERA, i= ES 100 8.500.000 4 in1913;\A & O/|Oct 11913 2% do 
Second preferred 4% non-cumulative $8, 0 G00 -.-| 1882 100; 8,500,000/4 in 1913,;A & O/Oct 11913 2% = do 
First mortgage gold $20,000,000___.._.--- q.c*| 1,048 1899 | 1,000} 19,402,000 4¢ \F & A/\Feb 1 1929 do do 
Ref & ext M $100,000,000 gold red 101 __Ce.xc* &r* Text” 1905 | 100 &c| 30,803,900 4% eM & N/|May 1 1935 do do 
Equip bonds ser A due s-a red 101 (V 84, p 507)__G | 1907 1,000) . 5 A & O/jApr '14-Apr '17/Guaranty Trust Co, N ¥ 
Colora Southern New, Orleans & Pacific—See ry Lo uls & ey Fr ancisco. | 
x Series “A,” J & J A «OQ. a & N: “D, ”" IF & A. { 
#®LEASE .—Leased for ¥99 years Dec. 1 1871 to Penn. RR. Co., and lease Directors.—Geo. W. Vallery, Henry T. Rogers, Samuel C. Mathews, 
transferred to Pennsylvania Co. Rental: dividends on stock, interest on | Edwin Gould, Winslow 8. Pierce, E. T. Jeffery and Chas. H. Schlacks.— 


bonds and organization expenses. “Special guaranteed betterment stock”’ 


(subordinate to the ortatee stock as to dividends ony). with dividends of 


y guar. ok ° seen. RR., L issuable for ope. "79, p. 2205, part 
v: Sa p. 625; 4 1082; V. 87, v. 812; V. 91, V446: V. 93, bis 785; 

Y. 96 5 oe 135. V ptoca! olders pL June 15 fi ‘authorized increase in stock 
m 


000,000 to $40,000,000, the new wrecks to be additional 4% guar. 
special betterment stock. V. 92, p. 1031, 1108. 


BONDS.—Generals are all equally secured; guaranty, V. 56. p. 604. 


EARNINGS.—In 1912, gross, $13, $35. 177; net, $4,142,777; profit to 
lessee, $2,433,668.—(V. 95, p.- 1331; V. 96, p. 135, 486.) 


CLEVELAND SHORT LINE RY. a belt Iine around Cleveland, O., 
from a point near West Park, 7 miles west of Cleveland, east, thence north- 
east to Collinwood, 19.64 malles, yee? in 1912, of which 10.08 miles 
in operation in Sept. 1910. 91, * B- 654. Stock: common, $4,750,000; 
all owned by Lake Shore & Mich! outh., which leases the road until 
March 31 2010, the rental proves for interest and 5% on stock; par, 
$100. V. 86, p. 167; V. 92, 1031. A mortgage for $20,000,000 has been 
authorized; present issue, $ii. 800,000, being guaranteed by lessee e held 
by lessee; remainder for future purposes. V. 92, p. 1108, 1178; V. 96, 
Dp. P. 419), 553: ‘eo p. 728, 802. Pres., W. C. Brown; V.-P., D.C Sdenk 

Dp. 


CLEVELAND TERMINAL & VALLEY RR. —Cleveland, O., to Valley 
cancun. 75 miles; branches, 11 miles. Of the $4,615, 300 common (par 
a — B. 594, ‘y and of the $2,060,750 ‘pref., $1,826, No: 
&e., 


Bon ee B. 
vans i911- oH i 344. 459; net, $378,434; cent inc., $29, eae | 
,105; bal., sur., $159,998.—(V. 91, p. 1324; V. 93, p. 


goo COKE RY.—Owns from Elkins, W. Va., to ectieaveiel W. Va., 
175.6 mes Mabie to Bellington, (17.7 m., less Leiter to Roaring Creek 
J 6 m., used on line from Elkins to Charleston), 16.1 m.; branch, 
Gassaway to Sutton, 6.5 m. (completed Jan. 1910); ‘total, 198.2 m les. 
About 100,000 acres ‘of coal iands are owned. 

Senet com., $10,000,000, all outstanding; 5% pref., $10,000,000 author- 
ized Oct. 1907, “a ‘which $8,881,800 issued to purchase $6,300,000 bonds 
and settlement of other s bonds reduced to $5,000,000, of which $2,- 


” 


BO ae PO SO ey oo 
Jar trusts June ue early; loans 
and bil payable, $1,791,837. , vi 


EARNINGS.—2 mos., 
July 1 to Aug. 31. 

Report for: year endin ng. 
$1,247 ,869; net, $441,0: 


Gross, 


{1813 $179,495; net, $36,697 

ross, 175,799; net, 431 
June 30 1913 in V. 97, p. ‘883; showed: Gross 
net income coal dept., &c., def. $101,844: total 


net, $542,927; other income, 27 482; int., taxes, &c., $353 1994; bal. " 
Wn, Pres., avis, Elkins, Ww. Va.; =f 32253; ec. .M. Hendley 
ashington, D. C.—( . 97, p. 443, 728, 883.) d 


- COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.81 mil 
to Phila. & Reading Ry. Common stock, $297,215; par, $50. ae 


COLORADO EASTERN RR.—Owns Denver to Scranton, Colo., 16 miles, 
3-ft. gauge; under construction in Denver 2.1 m. broad gauge. ‘Also owns 
3,360 acres of coal lands, 640 acres leased from Colorado, and valuable 
terminals, franchises, &c., , in the city of Denver. Stock, common, $400.- 
000; pref. (as to assets), 3% non-cum., $150,000; par, $i00. Bonds bore 
interest at 3% for first year, 4% for 3d year and 5% thereafter. a 

. T. Rogers, Denver, Colo; V.-P. and Gen. Mgr., George K. Lowell, N. 
= and Aud., Robert McDowell, Denver, Colo. Office, Denver, alo. 


RA ANSAS & OKLAHOMA ‘RR.—Owns Scott City to 
Wau Kan., 52 miles. Incorporated in Kansas July 313 and took over 
the Scott City "Northera RR., foreclosed Aug. 6 1913. V.97, p. 445. Ex- 

on proposed southeast toward Wichita, Kan., to ok a short line 
between territory near Wichita, Kan., and points in Colorado and the 
West. we gf Pp 520. Details of securities not decided upon in Oct. 1913. 
Pres ordyce of St. Louis; V.-P. and Treas., Frank S. Yantis of 
Scott’ ony Kan.; Sec., W. V. Delahunt, St. Louis.—(V. 97, p. 445, 520.) 


COLORADO MIDLAND RY.—(See Map Col. & South.)—Own 
Colorado Springs to New Castle, Col., through Busk-Ivanhoe tunnel, 231 02 
—_ branches, Basalt to Aspen, 19. 37 m.; Cardiff to Spring Gulch, 15.01 

m.;4Arkansas Jet. to Lea‘tville, 4.80 m. : total L owned. 261.10 miles. ‘Leases 
Rio Grande Jct. Ry., Rifle Creek to end R. Ry., 62.08 m.; trackage 
to Rifle Creek, &c., 14.46 m.; total Seasetel. * 337, 64 miles. On Dec. 13 
1912 George W. Vallery was appointed receiver. V. 95, p. 1683. 


Bondholders’ Protective a ag poe —J.N. Wallace, Chairman; Ja: 
Jarvie, Harry Bronner, W. de Lancey Kountze, Francis L. Leland, ares 
mar Sands and Clark Ww illiams. Secretary, C. E. yon Central Trust 
Co., N. Y., depositary. V. 95, p. 1331, 1402, 1683; V. 96, p. 201, 652. In 
March 1913 a majority of bonds had been deposited. Last coupon paid, 

y 2 


ORGANIZATION .—Successor Oct. 1897 to the Colorado Mi - 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1296. tn tay 
1900 a majority of the stock, if not the entire issue, Was purchased by a 
syndicate in the ont interest of the vemeeoe, & Southern and Denver & 

fo Grande. V. 70, 686, 791, 997, 1290; 71. p. 28; V. 73, p. 1111. 
Early in 1912 the C ciécado & Southern aneed to sell its one-half interest 
to Blair & Co., but the sale has not yet been consummated, owing to legal 
difficulties. V. 95, p. 1683. Pref.stock, $6,000,000; com., $4,000,000. 


“EARNINGS .—12 mos.,/1912-13_-..-- Gross, $1,828,335; net, 
July 1 to June 30. re - Gross, $1,830,165; net, ett 
Year— 





Gross. 2 Misc.Inc. Charges. Balance. 
BRRSOEN ceenccs + ant ane $275 501 $39,114 $565, 737 def .$251,422 
BREUER endacan 1,907,564 247,282 37,443 552,440 def. 207,715 


OFFICERS.—Recr., Gee. W. Vallery; V.-P., Chas. H. Schlack 
Henry L. Hobbs; Sec., i Johnson, Denver; Asst. Sec., F. L. Pastectd: 


(V. 95, p. 1683: V. 96, p. 201, 652.) 

COLORADO & SOUTHERN RY.—(See Map.)—Operates a system from 
Orin Jct., Wyoming, through Colorado to Fort Worth, Tex., and by ex- 
tensions Suilt to 1906-07 reaches tidewater at Galveston, Tex., and also 
Houston, Dallas, &c. Total June 30 1912, 1,813 miles, viz.: (* which see): 


Lines operated— 3 Miles.| Controlled— les 
Denver, Colo., to Orin Jct., Wyo.273| Denver & Interurban RR-__---- 29 
Denver, Col.,to Texas StateLine_352| Fort Worth & near e@ City..... *454 
Denver, Col., to Leadville, OS 35s Wichita Valley Ry....-....-.... *52 
Denver, Ool., to Silver Plume,Col. 55| Wichita Falls % Oklahoma Se, = 23 
Other lines, *pranches, &c. (117 | Wichita Valley RR....-.....-- 61 

narrow gauge) ......-...--...- 241/| Abilene & Northern______..___. 39 


|Stamf.& N.W. Ry.(V.89. p.1281) 82 
As to Trinity & Brazos Valley Ry., see that company. The new low- 
grade line from Pueblo to Walsenburg, 46 miles, and line from Wellington, 
Col., to Cheyenne, Wyo., 32 m., were opened Oct. 15 1911. Leases Colo. 
Springs & Cripple Or Creek, a. Ry., 74 miles (owned) to Cripple Creek 
Central Ry As to Colorado Midland, e that company. 
ORGANIZATION cll a Jan. 1899, V. 748. In 
Dec. 7 BOS Oe, the Coen 0 Sa tet & + Quincy acquired $23, O33, common. 
. 87, p. 1 
Owns a coab ICON ty y~| bie com. stock of Fort Worth & Denver City 
Ry., whi see. Controls Denver & Interurban (Electric) Railway, 


which owns 21 miles, and operates 31 ee of Col. & Sou., which has been 


electrified, under lease. V. 87. p. 950; V. 89, p. 934 

DIVS. ‘00. "01. ’02. '03. '04. '05. '06. ‘07. 08. to’'ll. ‘12. 1913. 
lst pret %} 23%3% 4 2 0 4 4 4 yearly 4 4 
SOx oe. aa. de ee ee Se 6e 4 4 yearly 4 4 
Common%) -. -. -- * om. sa 2 yearly = 


BONDS.—Ist M., see V. 68, - 1027; V.77, p. 2158; V. 87, p. 444, 1160. 

The $100,000,000 refunding ‘Wends of 1905 were made issuable as follows: 
For refunding bonds and equipment obligations of system ------ $36,850,000 
For betterments and improvements, including equipment, at the 

cum. yearly rate of $ per mile of operated & controlled lines 15,000,000 
For reimbursement of the treasury of the comaony. & &c 500,000 
For acquisition of additional property (including proper provi- 
. gion for the cost of double-tracking parts of the main lines)_. 45,650,000 


The refunding bonds are secured by a first lien on all the bonds and prac- 
tically all the stock of the cos. owning about 712 miles of road, includ! be 
Wichita ta Valley lines and the Trinity & Brazos Valley Ry.; also, by 
lien, subject to the first mortgage, on about 1,048 miles of road owned oy 
the Colorado & Southern and on the stock of subsidiary cos. whose bonds 
are not pledged under the mortgage, owning 556 miles of road, making 
1,60 dditional miles,on which there are outstanding $30,803 ,960 under- 
iyin nds; total thus covered, 2,316 miles, > which the total outstandin 
‘unded debi, tectadts we bonds and all prior liens, averaged $26,49 
per mile. P; 3 . 91, p. 462, 214; V. 93, p. 10 

In Jan. 191i sold $1, 160.6 600 ref. bonds to compiete gaps from Pueble, 
Col., to Walsenburg, about 46 miles, and from Wellington, Col., to Chey- 
enne, Wyo., 32 miles. V. 92, p. 186, 117; V. 92, p. 394. 


ssnto | bonds of 1907 mature $51,000 s-a to April 1 1914; thereafter 
52,000. V, . p. 507. Pullman Co. car trusts June 30 1912, $90,673. 


Te amaeee, —Including Ft. Worth ope. City and all affillated ~~ 


2 Mos. end. Aug. 31— Toss. hges .(Net). Wit 
TEE i ccabsccanenumune ,575,990 $750, 1 $458,106 $203" 510 
SOEE cnccdsdsunnensncas 2,272,144 697, 452,007 245.006 


REPORT.—Report for 1911-12 at length, 9 operations of ig 
including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. 4S 





Denver & Interurban RR., Colorado RR., Ft. W. & Denv. Term. “i 
Wichita Val. in V. 95, p. 1328. 1336 

Preliminary statement for 1912-13 was in V. 97, 294. 

1912-13. Neil 12. 1910-11. 

DWEORS DUMB. 2.606 cccscccconcass 1,88 J 
Total operating revenues----------- $15,077,677 $13,959,976 $15,824,064 
Operating expenses--....-...-...-- 11,144,518 d 454 10,334,111 
Operating income (over tezez)-_---- $3, one. 159 $3,807,529 $4,978,345 

Total net income----.--..--------- $4,597,803 $5,623,566 


Int. on bonds, equip. oblig’ns, &c__-_ 
Dividend first pref. stock (4% ) 
Dividend second pref. stock (4%)--- 
Dividend common stock 


(3) $3 ,097 835 
40 it 340,000 


340,000 340 ,000 
(2)620,000 (2)620,000 

Balance, surplus for year $675,263 $199,969 $998,592 

Note.—The company is also respoasible for one-half the deficit from o = 
ations of Trinity & Brazos Valley Ry., this share amounting in 1910-1 


$453. sth and in 1911-12, it is understood, to $582,015 and in 1912-13 > 
$469,919 


$3 324,974 
340,000 





OFFICERS.—Chairman, George B. Harris; Pres., Darius Miller; V.-P.; 
A. D. Parker; Denver, Colo.: Sec. and Treas., B . James, Denver. Colo., 
Asst. Sec. and Asst. Treas., T. S. Howland. Chicago, Ill.; Cashier, F. L. 


Paetzold, 26 Liberty St., N. Y.—(V. 96, p. 62, 359; V. 97, p. 294.) 


COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado 
Springs to Cripple Creek, Col., m.; branch, Cameron to Victor, 5 m.; 
other branches and spurs, 22 m. ye 75 m.; of which 57 m. steam, 16 m. 
steam and electric and 2 m. solely electric. In Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com. V. 80, p. 472, 1111, 1423. 
Leased to Florence & Gripes Creek RR. (Cripple Creek Cent. Ry. system) 
to May 11935. V. 94, 123. 

Stock, all outstanding, ote $1,200,000; pref., 5% non-cum., $800,000. 
Par of shares, $100 each. Div.5% on pref., paid’ Feb. 1907, June 1908 and 
Nov.11909. Oncom., 2%, Sept. 1908. Sinking fund can retire first mtge. 
bonds yearly at 110 for first 15 years, then at 107 & J 5 





N. Y.; Asst. Treas., H. * Biaaeee N.Y 


ears, then 105 for 
next 5 years, 102 % for 3 us » Sree at par. 76, p. 345. 
Pres., A. D. Parker.—( 87, p. 740: V. 88, p. goo: Vv. 94D. 123.) 








Oor., 1913.| RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Mties | Date 


a 

















Par Amount Rate | When | Last Dividend |Places Where Interest and 
\For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Col Spgs & Cri CrDR —Ist M $2 000,000 ¢ 8 f---Ce 74| 1900 $1,000) $1,604,000 5¢ 3 & jJ\Jan 1 1930 Chem Bk, N Y, & Oa Sp 
consol’ mortgage $3,600,000 gold-.--G.c&r| .--| 1902 | °15000| ‘1. 879,000] $8 & OlOct 1 1942 do 
Colorado T Texas & Mexico—First mtge $75, 000,000_ _ - ---| 1908 1,000 5 f & JiJan 11958 New York 
Colum Newb & Laurens—Ist M $12,000 per m__SBa 75| 1887 1,000 899, 030 3¢ J & J\July 1 1937 ‘Safe Dep & Tr Co, Balte 
equaspia & Green ville—See Southern Ry | 
Columbus & Toledo—See Hocking aw Ry | : 
Columbus & Xenia—Stock 8% rental_.-.-.--..----- GS) ess 50, 1,786,200|/See text.| Q—M Sept 10 "13 2% Treasurer, Columbus, O 
combination Bridge (Sioux E City, Ia) —First mtge--- - -..| 1895 | 500 &c 500,000 5 J & JiJuly 11915 Hanover Nat Bank, N Y 
Concord & Claremont ( rst mortgage. -_._-_- c 71| 1894 ,000 ,000 4% J &_J\Jan 11914 ‘Mutual Nat Bank, Boston 
Concord & pans ah all g Class I (B C & M pref) __ S| Pe ee 100 ,000 7 | —J |Oct 11913 1% Checks mailed 
Stock Class II (B C & M new) -_..--........-..-..-.- Se ee 100 540,400 rd —J |Oct 11913 1%| do 
Stock Class III (B C & M old stock) _.....---.-.-- ad Meta 100 459,600 7 | —J (Oct 11913 1% do 
Stock Class IV (Concord) (text) -.-.......--....-. MEE, Res 100} See text. 7 | Q—J_ (Oct 11913 1% 
Concord & Montreal cons M for $5,500,000_-_BB. we 262; 1890 1,000) 5,500,000 4 J & D/\Junel1 1920 \Safe *! & Tr Co, Boston 
Sebensere bonds $1,150,000 currency--------.- ---|'97-99 1,000 ,050,000}3% &4J & DJunel 1920 _—— D & Tr, Boston 
do $500, 600 interest Aivott Co lap -.-| 1900 1,000 473,000 3% J & Di\Junel 1920 ‘do 
evel °& Portsmouth—Stock 7% rental 99 years_.| 4034 ___- 100 350,000 7 J & J\July1913 3%% ae Ta NH 
nn & Passumpsic—Pref stock 6% rental 99 yrs..c* a =| ‘nna 100; 2,500,000 6 FF & A\Aug 1 1913 3% Safe Dep & Tr Co,Boston 
First mortgage $1,900,000 gold__-.--..--.------ c* 110) 1893 1,000 ,900,000 4g A & Oj\Apr 1 1943 Safe Dep & Tr Co, Boston 
Massawippi stock guar same div as Conn & Passump Ol wank 100 00,000 6 F & AjAug 1913 3% do do 
Newport & Richford Ist M gold guar by C & P __c* 21| 1911 1,000 350,000 5¢ J & JiJan 11941 do do 
Connecticut River—Stock $3,670,300 authorized. S8i i... 100} 3,233,300); 10 J & J\July 11913 5% Boston, Mass 
Bonds not mortgage for $1,000,000 gold__.._..-7 Cc} .--| 1893 1,000 -000,000 4¢ M & S/\Sept 11943 do 
ments. not mortgage Daa sadlas tn ected eects cial allan aa aa a deco aaw| Seen 1,000 90,000 3% J & J\Jan 11921 do 
ike Gee ina ak saat he ladle adhe nll —a 1,000 969,000 3% J & JiJan 11923 } do 
Melnn! $2, 000,00 sibs wh a de as desig a eh de ieee wwe atte ---| 1913 | 5,000 &c| 2,000,000 5 J & D2\June2 1914 J P Morgan & Co, N Y 
Conn Phi Fivet mortgage $15,000,000_-__-__- GP 37! 1911 1,000; 2.459,000 4¢ M15& S Mch 151951 ‘Broad St Station, Phila 
Connellsville & Monong—ist M gst red par_-UPi cx &r ---| 1905 1,000 60,000 4g M & S /Sept 1 1930 ‘Union Tr Co, Pittsb, Pa 
Cooperstown & Susq Vall—Iist M $200,000 int guar_.| 1934 1888 | 100 &e 200;000| 5 |M & N|May11918 Nat Bk Cooperst’n N Y 
pper Range—First mortgage gold (see text)______ Text | 1899 500 &c} 2,280,000 4 g r S O|Oct 1 1949 ‘Boston, Mass 
pper River & Northwestern—l1st M $50,000,000 Gc* ---| 1909 1,000) See text A|Feb 1 1959 J) P Morgan & Co, N ¥ 
Cornwall & Lebanon—Stock____--____--.____-.--- 26 | meee 50 800,000)1 101m 13 Sem!-an. Aug 1 1913 5% ‘Treas office, Phila, Pa 
First M extended at 4% in 1906 (V 82 p 1322)____r 26! 1891 100 &c 764,900 & O/\Apr 11921 do do 
Celpole Creek Central—Common stock --......-.--- ast sons 100) 2,500,000 See 1 text ” ouar. Sept 1 1913 1% Checks mailed 
eferred stock 4% non-cumulative__........___- ese! =< 100! 3, ,000|4 in 1912) Quar. |Sept 11913 1% do 
Midland Term first mtge gold sinking fund____F.c* 41, 1895 1,000 362, 5¢ J & D/\Dec 1 1925 iFarmers’ L & T Co, N ¥ 
Cuba Eastern—See Guantanamo & Western 




















3, COLUMBIA hed i DA & LAURENS RR.—Columbia to Laurens, 
-C..75m. Sto $500,000. Bonds were 6s, but re-issued as 3s in 1900, 
ak, A ay to prone of 40% of bonds ‘being issued. Outstanding 
June 30 1913, $64,454 income notes and $359,600 certfs. for funded coupons, 


loans and bills apyable, $50,021; car trusts, $10,450. 


EARNINGS.—2 mos., (1913 4 ee qrem. $50,268; net, $8,066 
July 1 to Aug. 31. ) etapa zross, _ 45,734; net, 
Year ending Jane 4 1913, gross, $322, 770, net, $89, 362; other income, 
$2,451; int., taxes, &c., $62,409; bal., sur., $29,404. ‘In 1911-12, 


$329,221; net, 381,108: ‘other income, $83. Pres. and Gen. Mgr., J 


Livingston, Columbia, S. C. 


COLUMBUS & SOUTHERN RY.—Wyandotte, O., at a connection with 
the Penna. RR., to South Bloomingville, 22.82 miles Stock, $200,000. 
poads. he 000 Ist mtge. gold 5s dated 1902, int M. & N. at Boston 


Stock 


total, 82 


1913: gross, $61,556; op. def., $5,775; charges, $13,975; bal., “a . 750. 
, $45, 000, acquired July 1903 by Del. & Hud.—(V. 7 


COPPER RANGE RR.—Calumet, Mich., to Mass City, tats = 


$20,000 per m 


m.; sidetracks, 33 m. 


Stock, $4,244,300, of which $1,639,200 


owned by Couper Range Consolidated (Mining) Co Bonds limited to 
le of main line and branches and $15,000 per mile of sidings 


7,670 | Of the $2,280,000 bonds outstanding, $870,000 were in Jan. 1913 held in 


gross, | dend, 10%. 


int., 


EARNINGS.—12 mos., 
July 1 to June 30. 


the treasury of the Copper Range Consolidated Co. V. 78, p. 228. Divi- 
paid Nov. 1909 from accumulated surplus. 

{ 1912-13... - ..Gross, $768,640; net, $275,229 
11911-12.__.._Gross, 724,560; net, 252,943 


Cal. year 1912, gross, $754,921; net, $281,727; other income, $10, 067; 


taxes, &c., $188,019; bal. 
net, $229,685. Pres., William 


; one., $103,775. In 1911, gross, $717.713; 


A. Paine; Sec. and Treas. ., Frederic Stan- 


Safe Dep. & Tr. Co. Owned July 1912 by Geo. B. Wilbur, Boston, Mass. | 00d, Boston.—(V. 78, p. 228.) 

For year Font. June 30 7. gross, $15,677; op. def., $771. Pres., Fred. C. COPPER RIVER & NORTH WESTER RY.—Owns from Cordova, 

Rector, Columbus, O.; A. B. Kiefaber, Lancaster, O.; Treas., I. F. | Alaska, on tidewater “reese the Copper River Valley to Copnartaite near 

Anderson, Laurelville, ‘5. iW. 93, p. 229.) ae Chitin eg 197 mil es. gga” to be —" Phe5 PM reel ony é 
COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O., | CO- an - Guggenheim's Sons. Stock authorize V * par_o 

55 miles. Operated as a division of the Little Miami, and ts leased for 99 | Shares, $100. In August 1909 filed a amor eaee to secure $50,000,000 5% 

years from Dec. 1869, tn connection with that road, to the Pittsburgh Cin- | 50-year bonds; none out Jan. 1913. 89, p. 410. 

cinnati Chicago & St. Louls, which pays 8% on stock The lease is guar- res., S. Eccles; Vice-Pres., Robi. W. Baxter; Treas., E. S. Pegram; 


anteed by Pennsylvania RR.Co. Dividends 2-5% per annum, from assets, 


were discontinued in 1901.—(V. 72, p. 532.) 


COMBINATION BRIDGE (SIOUX CITY, IA.) .—Owns steel bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by ge D 

nion 
Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F. 


and street cars and as a highway. Stock, $1,500,000. Mtge. trustee, 
L. Eaton, Sioux City, Ia.—(V. 78, p. 102, 286.) 


CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 


Piymouth, &c., to Groveton and the White Mountains, 450 miles 


including Manchester &. Keene, 30 m.; owned jointly, 414 m.; 35 m. doudle 
track. Owns Concord Street Ry., 11 m.; also e'ectric branch from Concord 
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 miles (stock) 
On June 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
per annum on all stock. In April 1911 Bos. & Me. obtained authority to 
urchase stock. V.92, p.1108. Shareholders Oct. 10 1911 authorized $400,- 
additional stock for impts. (increasing stock to $6,457,660) and on June 
4 1912 $1,500,000 in connection with the new electric road to Mt. Washing- 
ton and ‘improvements connected therewith. In Oct. 1913 project had 
been abandonedfor the present. V. 94, p. 1507, 1565.—(V. 94, p. 1565.) 


CONCORD &, Sea toa RR.—Owns Portsmouth, N. H., to Man- 


chester, N. H ~ Leased to Concord RR. in 1862 for 99 vears; 
$25,000; 7% on yt and org. exp. Operated by Boston & Maine. 


CONNECTICUT & PASSUMPSIC RIVERS RR,.—White River Jct., Vt., 
to Canada Line, 110 m.; leases 999 years Massaw ppl Vailey, 37 miles. 
Owns nearly all the stock ($350,000) of the Newport & Richford RR., 
Newport, Vt.. to Canadian line, 21 ‘miles, operated under lease by Montreal 
s year 


& Atlantic Ry. (Can. Pac. system), and guarantees its $350,000 
5% bonds dated Jan.11911. V. 91, p. 946 


LEASE.—From Jan. 1 1887 leased to the Boston & Lowell for 99 years 


in all, 


rental 


u 


Sec., W. E. Bennett. 


Office, 165 B'way.—(V. 94, p. 1382.) 


CORNWA LL & LEBANON RR.—Owns Lebanon, Pa., to Conewago, 


hg +“ 
4 


97. °98. *99. 
4% 


ie? 1912- 13, 


. -- 

$414, oid: 
$12,936; bond Ts., ‘$24. re at di 
(V. 89, p. 224; V. 96, p. 947.) 


21.66 m.; branches, 4.78 m. In Mar. 1913 the Pennsylvania RR. had ac- 
ired nearly all of the $800, ny stock. V. 96, 


Pp. 94 
. 'O1. '02 to 06. '07. ‘08. *09.°10 to" 2. “ 
Ps 6 yearly 8 7 & 10 ¥'lv. 10 
net, after taxes, $109,423; other income, 
v. (1 %), $80,000; bal., sur., $18,210.— 


“COTTON BELT. = deb name for St. Louls Southwestern Ry. 
CREEK CENTRAL RY.—Divide, Col., to Cripple Creek and 


CRIPPLE 


Florence, &c., 
mines, &c., 45 m.; total, 


6 m.; Victor to 


ist 3h Colorado Sprin | 


urs, m,. 


Controls Midlan 


Vista Grand, 6 m.; branches and spurs to 


127 m., of which 47 m_ standard gauge; leases 
Bis" h Florence’ & Cripple Creek RR.) Colo. Springs & Cripple Creek 


Gripes Creek, 47 m., with branches and 
Term, Ry., Florence & Crip. Creek RR., 


Golden Circle Pte on tg Ge Crip. Crk. RR. ,Colo.Trading & Trans.Co. 


See V. 69, 


1, 1103; V 


Reor TX AF. ( ~~! plan in V. 


& Southwestern, foreclosed Oct. 


. 72, p. 984; V . 74, p. 880; V. 77, 1542. 
78. p. 2018; v.77, p. 1542,) of the Denver 
41904. V.79. p. 1461. 


STOCKS AND BONDS. fre olhg sock. $2,500 090; 4°% a pe 


stock, $3,000,000; par of shares, $100. V. 82, p. 11: 36; V. 85, Dp. 12 


DIVIDENDS.— "05. ‘06. ‘07. "08. "09. °10. 12. 1913. 


Common, cent...... 3 
Preferred, oe 


* Including 2% extra 
On common in 1912 June, Sept. and Dec., 1% ea 


REPORT 


OS he ade ak ot od oe 
er cent.---_- 2 ave «4. @. &@ 


i1.ii= 


-—Report for year ending June 30 1912, 9 v: iz 95, p. 1469. In 
1912-13, gross earni 


controlled, $1,330,743; net income of roads 


of roads 
on a basis to p pay C. & 5. stock 5% till Jan. 1897 and 6% thereafter. In | Ver charges, $202,959; total net income of parent co. aoxe all e 


April 1911 B. & received authority to purchase stock. V.92,p. 


SECURITIES.—Massawippi stock recelves same dividends as stock of 
lessee and $400,000 of it (not included in the amount outstanding) is pledged 
oo part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also 

000 Massawipp! Valley Ry. stock, was purchased Feb. 1 1910 by the 
Vermont Valley, under its option, at par.—(V. 57, p. 1040; V. 94, p. 826.) 


CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Ver- 


mont Line at Brattleboro, 59.65 miles; branches, Chicopee Falls, 2. 
Easthampton, 3.50 - ; East Deerfield, 1.04 m.; ‘Ashuelot, 21.82 m. 


88.36 miles. V. 95, p. 1200; V. 96, p. 1838. Controls Sullivan County RR.- 
Bellows Falls to Windsor, Vt., 26 miles. V.80, p. 1478; V. hb oy iy 1723. 


In April 1911 B. & M. received authority to purc ase stock 


The Act of June 10 1912 authorizes purchase of Vermont Valley ud Sulli- 
van a Commty railroads. V. 94, p. te 6; V. 95, p. 67 ?- In June 1913 sold 


$2,000,000 one-year 5% ntoes. 96. p. 1488; - 97, p. 175. 
LEASE .—Leased for 99 years pA. an. 


$2,000 for organization expenses.— (V. 96, p. 1488; V. 97, p- 


CONNECTING RY. (PHILADELPHIA) Owns from thie Ave. to 
yee oy Jct., Phila., 6 m.; North Phila. to Chestnut Hill, 7 m.; yoyo 1913 

; out- 
fending, $3,613,650; all owned by Pennsylvania RR., which operates 


23 m.; total, 36m. V.73,p.390. Stock authorized, $5,800,( 
road under lease, assigned to that co. by Phila. & Trenton RR., term 


Feb. 18 2862. Dividends 4% vearly (J. & D.). In 1911 made a 
new first mor ees | for $15,000,000, of which $2,059, 000 were exchanged for 
2,059,000 34% % bonds and $1, ‘000, '000 for the 44% % bonds 


the outstanding 
due May 11913. V. $3, Dp. 229, 730.—(V. 93, p. 229, 730.) 


CONNELLSVILLE?& MONONGAHELA RY.—Owns Moser Run Jct. to 
Brownsville, Pa., and Low Jct. to Low Phos, Pa., 15.68 miles; branches and 
spurs, 5.22 m. ; total track, about 30 m (connecting Penn. with Mononga- 
hela Ry.). Incorporated in Penn. Mch. 11 1905. Leased to Penn. RR. 
until Jan. 1946 at rental equal to 4% on cost of road, taxes, operating and 
maintenance charges, rental being more than sufficient to pay interest 
charges and retire principal of bonds through sink. fund at or before ma- 


turity. Sink. fd., $25,000 yy to call bonds in numerical order, 
be keptalive. V. "93, p. 40 


J.D. McCreery.—(V. 93, p. 407; V. 97 p 


COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 
Hud.).—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for 
+4 ears from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 


harlotte Crossing, with branch to Cooperstown Jct., 19. 48 m., 
ae interest on the latter’s $200,000 5% bonds. Year ending 


1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) balan 10% per annum on capital 
stock, payable directly to stockholders; also unserest 2 on bonds ona scrip and 


Stock, $700 ,000. Controlled by or in inter- 
est U. S. Steel Corporation. Pres., ‘Thomas Lynch; Sec. and Treas., 


0 1913, > 
ckmer; Sec. & T 


1108. $283,614; div. on yf stock (4%), $120,000; com. div. (4%) £100,000: 
total gor piue Tune : June 


oy 
» ew York —( 


surplus of previous years, $483, 487. Pres. 
Ronaghan. ‘Office, 25 Broad 


V. 95, p. 1039. “ta69:. V. 97, p. 950.) 


CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 


miles: branches, Zaza Jct. to Sancti Spiritus. 8 miles; Alto Cedro to the Bay 
of Nipe, 31 m. ; Ponupo branch, 11 m,; Jatibonico branch, 11% m. : Flom 


35 on. branch, 11 m.; Manzanillo branch, 32% m.; Bayamo extension, 14] m. 


; total, 


nating 


but to 


aran- 





Gross, 
ref. div. 


hees. 


In. 
collat. trust notes due June 151912. V. 94, 1448. In July 1912 sold 
3-year 5% notes secured by $25, .000 Carolina Clinchfield & 
- common stock and $5,000, of its pret. stock, into which the 
notes are convertible at par. V. 95, p. 361, 42 


$5,000,000 
Ohio Ry 


total, 602 miles. See V. 75, p. 
000 


1157, 1347. yn hap Co. owns the $10,- 


000 commesea and $1,000 pref. stock. . 96, 236, 364. Report, 


Vv. 97, 


yooh Wy at on pref, 1%%, Aug. 1909; 1910, Feb., 14%; Aug., 2%: 1911, 


Feb. w AS: 
bds. application to list, V. 


D Bet 


S ovement and eq 


ngs) owned; 


are also issuable in frances. 
EARNINGS. Woe 3 a months ending ‘Aug. 


Aug., 244%: 1912, Feb., 244%; Aug. $e: 1913. 6% (3% 
On common, Ma 1 1913, 4% 96, p. 236, 663. yh 
Xe. p. 924; V. 88, Mf ‘451: V. 89, p. 162; V. 91, 


&cholders on June 27 1910 auth. a mtge. to naure 5% im- 


canoe 643.702 


n 1911-12, gross, $3,819,253 
"Sees, Sir William C. Van ‘Horne: V.-P. and Mgr., Domingo A. Galdos; 


bonds not exceeding $12,000 per mile (excl. sid- 
in sane 1912 $4,000,000 were sold to roar the $2,000,000 
2-year 6% notes due Aug. 15 1912 and for extensions and impts. Bonds 
V.91, p. 588, 1253: V. 95, p. 175. 


ih 
Charges. Balance. 
$297 ,253 $133,583 $163 ,67 
269 ,924 132,750 137,174 


91 

REPORT or year ending June 30 1913 was in V. 97, p. 663, showing: 
$4,632,040; net, after taxes, $2,215,502; bond int., &c.. %%01,222; 
(6%), $600,000; oom. div. (4%), $400,000; bal., sur., $414,280. 


Vi eke Geo. H. Whigham; Sec., Herbert C. sabia: Treas. ., Stephen H. Voor- 
Office, 83 Montgomery St.. Jersey City, N.J.; 52 William St., N. Y. 
—(V. 94, p. 1626; V. 95, p. 175, 


197, 615, 1541; v. 97, p. 663.) 


CUMBERLAND CORPORATION.—ORGANIZATION.—A holding co- 


Stock, common, $25, 


owning the stock of Caro. Clinchf. & O. Ry. and Holston Corp., which 
owns properties along the railway and at Charleston, S.C. On July 1 1912 
the holdings of the Cumberland syndicate in the property were distributed 
000; 6% non-cum., pref., $15,000,000, all paid 


000, 
In 1912 sold Seaboard Air Line Ry. stock and retired the $15,000,000 


—(V. 95, p. 422, 480.) 


wf UMBERLAND x PENNSYLVANIA RR.—-Uwns from Cumberland, 


edmont, W.Va., and 
une 30 The’ Consclidadian Coal Co., 


several branches, 57 miles. Owned br 
which guarantees by endorsement the 


















































42 RAILWAY STOCKS AND BONDS [VoL. xcvi. 
| e v Places Where Interest and 
RAILROAD COMPANIES Miles | Date | Par Amount Rat When Last Dividend | 
(For abbreviations, &c., see notes on first page] Road |Bonds| Vaiue (Outstanding % Payable | and Maturity | Dividends are Payable 
Cuba RR—Common stock $10,000,000__._._-.--_-- seal sand $100 $10,000,000, See text | See text ator 1 1913 4% Se eee eee =, Ad 
Preferred stock 6% non-cumulative $10,000,000--| -.-| ---- 100; 10,000,000 6 in 1913'F & AjAug 11913 3 |Checks matiled 
First mtge gold $20,000 per mile__._..- G.xc* &r* 602) 1902 1, 000 y 12,030,000 6g WJ & J tele 1 1952 are Bk of Can, N Y¥ 
Tmpt & equip M g $12,000 per m__.._..----- Nxc* ---| 1910 | $&fr.| 4,000,000 5¢ |M & N/May 11960 do do 
Cumberland Corporation—Notes___........------ , eee 5,000,000 5 J & DjiJunel 1915 ‘Blair & Co, New York 
Cumberland & Pennsyivania— First m mtge gold guar_- 53) 1891 , ; 1,000,000 5¢ iM & N|May 11921 Guaranty Trust Co., N Y 
Somerset Coal car tr assum $76.000 yrly___--_- FBa -.-| 1906 000) 456,000 5 J & D/|Deo 1913-1918 Fidelity Trust Co, Balt 
Cumberland RR—Ist M $3,000,000 gold_______-_--- 8.4| 1908 1,000) 1,028,000 5e |J & DiJunel 1958 ‘Guaranty Trust Co, N ¥ 
Ecmmbciand Val & cae Co—ist M $3,000,000 ¢gu-|  ---| ---- |-------- | SAG7000 SE [A @ Ges 087 hock cdl ccc. tcc c cece 
um berlan alley —See Pennsylvania 4 
Dayton Leb & Cin RR & Term—First M g red (text) ~ 29| 1907 1,000, NoneSep’13 5¢ |J & D/\Junel 1922 Cleveland, O 
Dayton & Michigan—Com stock (34% guarCH&D)| --- 1871 | 50} 2,401,950 3% |A_ & O/Oct 11913 1% Cincinnati, O 
eferred (8% guaranteed C H & D) endorsed.---| -.-| 1871 | 50| 1,211,250 8 Q—J jOct 11913 2%| do 
lst M gu p&i end ext in 1911 red 102 &% beg 1917-c 142! 1881 1,000} 2,728,000) 4% (5) |\J & JiJan 11931 J P Morgan & Co, NY 
Payton Union Ry—First mtge sink fund Call at par_F === 1899 | 1,000) 428. 4g J & JiJuly 11949 |Farmers’ L & Tr Co, NY 
ware—Stock 8% guaranteed TREN es SER ie SaGl sass | 25) 5,078,275 8 J & J\July 11913 4% Checks mailed 
General mortgage gold_________-.-______-- FP.c*; 113) 1892 1,000) 900, 4%eJ & JiJuly 11932 \Broad St Station, Phila 
Delaware & Bound Brook—Stock 8% gu Phila & Read) = ---| --- | 100) 1,800,000 8 Q—F Aug 20 1913 2%/11 W State St., Trenton 
First consol M $1,800,000 guaranteed__-PeP.c* &r 31] 1905 1,000, 1,800,000 34%e\F & AlAug 11955 ‘Mech Nat Bk .Trenton,NJ 
laware & Eastern (foreclosed) —See Del & Northern | | 
laware & Hudson—Stock $55,711,500 (text) ----- aonl sine 100, 42,503,000/9 in 1913) Q—Mch |Sep 20 1913 2 \Office 32 Nassau St, N ¥ 
First M on Pennsylvania Div ($10,000,000) _Un.c&r ~~"| 1877 1,000 &c} 5,000,000 7 Ly & S/|Sept 11917 do do 
Schenectady & Duanesburg first o> wa hs aiden ae 14) 1874 100 &c| psd 000 6¢ M & S|Sept 1 1924 do do 
Adirondack lst M gold suse p & 1 end____Us.c* &r 57| 1892 1,000 000,000 4%eM & S/Mch 11942 do do 
1st &ref M $50,000,000 g's f red 107 % beg’18~- X0° Sere ---| 1908 1,000 &o} See text 4 IM & N|May 11943 do do 
Debentures $14, 000, OOO gold (see text) ..._-- *&r ---| 1906 | 1, 000) 13, thy 000 4¢ 5 15 & DiJune 15 1916 do do 
Debentures last installment____._._-.----------- ---| 1900 | 10,000) 0,000 4 J & dJjJan 11914 do do 
Saelp [st mem bonds $10. ,000,000 g s f..Usm.xc* &r ---| 1907 1,000; 9,6 Of. 000 4%eJ & J\July 1 1922 da do 
uaranteed Securities— 
Hudson Coal Co deb guar p & 1 end part due yearly ---|'01- 02, 1,000 875,000 4 M & N/|May 1 1914. 18 do do 
Bluff Point Land Improvement Co lst M g gu__-o° ---| 1890 | 1,000 300, 4 J & dJi\Jan do do 
Chat Ore & I refunding mtge call 105---_-- N.c* én 1902 | 1,000) _-1,300,000 4 J & dJ\Jan 1 1942 do do 
Albany & —poeeeee RR;N Y & Canada RR; hlateaug ay & Lake Placid RR; Utic\a Clinton) & Bing |RR:;: Coop & Ay arl Valley—See those cos 
Delaware Lacka & Western—Stock auth $42,277, 00. coe] cnn= 50, See text. |201n1912.See text|Oct 20 py. As 2 % 90 West St, New York 
Bangor & Portland mortgages gold__.___.-..___- ---|'80-'86; 100 &c 320,000 6¢ J & J/1930-19 do do 
Dela ware  Merviand & Virginia—Junc & B—l1st mtge 39| 1860 Onebond| $185,000 3 J & dJ\Jan 1 1932 ‘Broad St Station, Phite 
Break & Frank ist M to State red since Jan eat 19| 1874 One bond 200,000 3 J & dJiJan 32 do do 
RUE CORUNONIN sk cain cecscccdacsiccccccaces oud) dene jeans sen 650,000 - | deectacen Overdue do do 
. | i 
first mortgage. 52, p. 390. Stock, $1,500,000; par, $100. On Dee. 1 Dividends for 1913 fixed at 9%, payable quarterly. V. 95, p. 1683. 


1907 purchased 1, V8 cars from the Somerset and Fairmont coal companies, 
assuming the car trusts issued thereon, viz., $836,000 of Somerset Co. (see 
table tee aad $45,000 additional, which matured in series to May 1909, 
V. 85, p. . Year ending June 30 1913, gross, $927,927; net, after 
taxes, sb35. 330° In 1911-12, gross, $930,084; net, after taxes, $225,259; 
other income, eed yf charges, $104,789; divs., $226,385; 'pal., sur., 
$44,664.—(V. 85, 1401.) 

CUMBERLAND "RAILWAY & COAL CO.—Owns road from Springhill 
Jct. to Springhill Coal Mines, N. S., and Parrsboro on the Bay of Fundy, 
82 miles; also coal acres, timber lands, &c. The Dominion Steel Corpora- 
tion late in 1910 arranged to acquire the $1,000,000 stock, which has been 
exchanged for $600,000 Dominion Steel common stock, the $979,000 6% 
bonds being exchanged for $1,167,000 5s guaranteed by Steel im > issued 
under a mtge. for $3,000,000 providing for future requirements. 91, 
1629, 1766; V.92,p. i186, 1435. Operated under lease by Dominion Corl bo: 
For year 11-1912, gross, $115,999; net, $33,441.—(V. 92, p. 186, 1435.) 

CUMBERLAND RR.—Owns Artemus to Warren, Ky., 8.4 miles; exten- 
sion under construction from Warren to Jellico, Ky., about 26.6 miles. In- 
corporated in agen ga in Oct. 1902. Stock authorized, $100,000; out- 
standing, $20,999; , $100. Bonds ($3,000,000 authorized issue) out- 
standing June 30 i9 2. ‘31, 028,000. Year ending June 30 ie Ye $40,- 
380; net, $4,479; int., taxes, &c., $26,323: bal., def., $21,844 R. Ww. 
Stone; Treas., A. J. Haseltine.’ Warren, Pa. "Offi ce, aceedag Wy. 


DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO. 
—Owns from Lebanon, O.,to Lebanon, Jct.,23 m.; Hempstead to Dayton 
Union Station, 6 m. where terminal property is owned: opened May 1910. 
Branch, Lambert to Lakeland, 1 m. Stock, $1,000,000. Bonds, auth., 
$300,000 (none sold to Dec. 1912); are subject to call, Junel 1917 at105; 
Cleveland Trust Co., trustee. V. 85, p. 1518. Loans and bills payable 
June 30 1913, $205.163. For year ending June 30 1913, gross, $70,628; 
op. def., after taxes, $5,403; rental & oth. chges., $975; bal.,; def., $6,378. 
In 1911- 12, gross. 332. aoe 52 def., $2,661. Pres., Eugene Zimmerman, 
Jackson, O.; V.-P rank Brandon, Lebanon, O.—(V.95, p. 110.) 


DAYTON & mamta t R.—Owns Dayton, O., to Toledo Junc., O., 
141.82 m.; trackage into Toledo,0.92m. Leased May 1 1863 in perpetuity 
to Cin. Ham. & Dayton. Lease modified June 23 1870. Rental is malate- 
nance of organization, int. on bonds and 8% on pref. stock and 34% on 
com. Guaranty on ae: is gooures by mtge. of 1871, but the pref. carries 
no voting power. B8 3. Mtge. of 1856 is held alive under mtge. of 
1881. V.91,p. 1446: y 2. ~ 118.—(V. 92, p. 526). 


DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind., 
32 miles; leases Dayton to Dodson, 15 miles; total operated, 4 "miles. 
The Cleve. Cin. Chic. & St. Louis and Cin. Ham. & Dayton jointly own the 
$86,300 stock. Year ending June 30 1913, gross, $143,736; net, $21,878 
In 1911-12, gross, $141,687; net, = 922; other income, $2,305; charges, 
$31,213; bal., $1,014.—(V. 97, p. 236.) 


DAYTON UNION RY. —Union depot at Dayton, O. Used by Pitts. 
Cin. Chic. L., Clev. Cin, Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union RR eo Erie RR., under lease which provides that interest on 
bonds and other expenses be divided between them on — basis. Stock, 

21,000, all com. For year ending June 30 1912, $101,741; net 

9,401; other income, ofa ts int., ree &e. i. v. 7% on stock pai 
as ground rental), $42,073. bal .. Sur., $7,434. Pres., «; i Schaff, Chicago; 
Sec., R. C. Barnard, Cincinnati, O. Gites, Dayton, O,—(V. 73, p. 1312.) 


DELAWARE RR.—(See Maps Pennsylvania RR.)—Shellpot Crossing, 
Del., to Delmar, Md., 95.20 miles; branches, Centreville, Md., to Cg ee 
Del., 34 98 m. : Cla ‘ton, Del., to Oxford, Md., 54.27 m - Seaford, Del., 
Cambridge, Md. «» 32.96 m. : Masseys, Del., to Chestertown, Md., 30. 52 “ 
other branches, 7.22 m.; total. 245.15 miles. V. 67, 1356. 

Leased to Philadelphia Baltimore & Washington (which owns $2,829, 600 
ot the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% 
the stock, a special stock dividend of 70% being paid Feb. 28 1910; A Beg < 
special cash dividend of 2 % and an extra cash dividend of 5%. 
Divs. prior to lease, 1898 to July '06, 6% y’ly; '07, 8%: '08, 8% 5: 09, 8%: 
"10, Jan., 4%; July, 4%. For year ending Dee. 31 1912, rental, $433, Hee 
other income, $66,718; charges, $26,688; divs., $406,251; bal., sur. , $66,8 
—(V. 90, p. 913, 1554; V. 94, p. 123, 278.) 


DELAWARE & BOUND BROOK RR.—Owns from Bound Brook =. 
tral of N. J.) to Delaware River, 27 miles; branch to Trenton, - 7% m, 
second track, 27.02 m.; third track, 9.02 m.; East Trenton RR., 2.97 m.: 
all track, 88.17 m, In "May 1879 leased for 990 years to Phila, & Rana’ 
Rental, $213.000, paying interest and 8% on stock.—(V. 81, p. 210.) 


DELAWARE & HUDSON CO.—(See Map.)—Operates raliroad lines 
from Wilkes-Barre, Pa., via Albany, N. as to Rouse’s point, on Canada iine, 
with branches, 878 miles in all. V. 68, 8 

Lines owned — Miles. Pines leased —* See these cos. 
Lackawanna & Susquehanna__-_. +2 *Albany & Susquehanna 
Valley RR of Pennsylvania_-_-_-_- 17|*Rensselaer & Saratoga________ 
Honesdale and other branches... 37!*Chateaugay & Lake Placid RR. 10 


Miles. 


Sohenectady & Mechanicville___. 10;*Union Railroad_______________ 22 
Cherry Valley Sharon & Albany- 14 *Jefferson RR. (trackage)______ 35 
New York & Canada______.__-- 50] Boston & Maine (trackage)____-_ 22 
Schenectady & Duanesburg-.---- BT WT ENA déudedndescnedccon - 50 
Adirondack Railway__-..__---- 4 

*Cooperstown & Charlotte Valley 4 Total operated Jan. 1 1913 __878 


Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 44 
miles, sub-let to N. Y. Ontario & Western. Also controls The Quebec 
Montreal & Southern Ry., which see. 

In Feb. 1905 a half-interest !n the stock of the Schenectady Ry., 116 miles, 
was purchased. V. 82 ‘2: 687. Owns $12,499,600 of the $12, 500, 000 stock 
of the United Traction Co. of Albany. V. 81. p. 1550, 161(¢ . 84, p. 51. 

HISTORY, &C.—This company was chartered Aprii 23 1823; It Is one 
of the largest miners of anthracite coal The Hudson Coal Co. in J = 199 

to + * aa the entire coal output of D.& H. V. 86, 913; 


STOCK, &C.—In 1900 to 1906 $1,288,500 stock was retired; none since. 

Stockholders May 9 1905 authorized increase of $5,000,000 stock for con- 
version, at option of holders, to April 1 1916, of $10,000, 000 Albany & Susq. 
3%% bonds, dated April 1 1906, on the basis of $500 stock for $1 ,000 of 
bonds. The bonds were sold at par pro rata to D. & H. stockholders to 
refund the Albany & Susq. 6s and 7s, effecting a material saving of interest. 
In 1909 the Albany & Susq. stockholders were held by higher Federal courts 
to be entitled = the benefit of this refunding, ETT ee xoarly x ye! 


paid. V. 85, p. 721; V. 83. p. i V. 80, p. 1174. 13 
Pp. 938, 1499; Vv. “89, p 1068, ae: V.90, p. 911. To Oct. OFo18 $3, * 536,000 
onds had been snihenned for D. & H. stock. 


Stockholders Feb. 19 1906 authorized Increase of thestock by $7,000,000, 
to provide for exchange of an issue of $14,000,000 of 4% 10-year debentures, 
dated June 15 1906, which was subscribed by stockholders at par. The 
debentures were exchangeable for stock at the rate of $500 stock for 
$1,000 debs between June 15 1907 and 1912, incl. V. 82, p. 687. 

The equipment lien 4 4s of 1907 ($10,000,000 Issue) have an annual sink- 
ing fund of $650,000 to purchase bonds of issue, other securities or additional 
equipment to come A er the mtge. 84, p. 1247, 1307; V. 85, 082. 

On May 12 1908 the stockholders authorized a first and refunding mort- 
gage for $50,000,000, bearing not over 4% int. and running 35 years, aoa 
gers, to redemption as an entirety only at 107 & on any int. day, ey ay 

e 


May 11918. One per cent of the amount of bonds outstanding Is to 
to the trustee June 1 annually from 1909 to 1942, to be used to pure 
bonds or for improvements and extensions. Of the peas. $6,500, will be 


reserved to retire the outstanding Ist M. bonds; $20,70 4,000 were issued to 
discharge outstanding obligations maturing during 1908 or for construction 
work in progress, and in Jan. 1911 $7,000,000 additional bonds were sold for 
improvements and additions. In Oct. 1913 obtained authority to issue 
$4,500,000 additional bonds ~ improvements. V. 86, p. 981, 1409, 1589; 
p. 847, a V.90, p. 54, 167; Vv. 92, 








V.87.p. *. 1419, 1604; V. a 
p. 186, 394; V. 96, p. 1156, 1700; Vv 97-p. 
EARNINGS. —7 ar siete baal Gross, “aa. 766,950; net, $5,104,630 
Jan. 1 to July 31 |) ee Gross, 12,161,544; net, 4,227,477 

REPORT er 1912 in V. 96, p. 1082. 

Year ending Dec. 31— 1912. 1911. 1910. 
Anthracite coal carried (tons)_...__- 8,009, 9,295,30 8,268,744 
Gross earnings of railroads_._______ $22,499,106 $21,421,817 $20,431,800 
Te. aks ccecuscesnwsssne $8,413,324 $8,663,657 $8,233,513 
Coal department (net)..........-.. sur. 330044 def.24 ,301 41,923 
eo eee 2,141,399 1,755,162 2,072,700 

Total net INGO... onc cccnccsscus $10,785,667 $10,394,518 $10,348,136 
Miscellaneous rentals__...........- $2,034,257 $2. 022,926 $2,045,084 
Interest, taxes and miscellaneous.... 3,245,320 133,911 2, ,863 
Dividends on stock, 9%-....------ 3,825,270 3" 25, 270 ,825,135 

Balance, surplus................ $1,680,819 $1,412,411 $1,505,054 

The earnings of the coal department in 1912 were $13,397,557; expenses, 


$13,166,613; aet, $230,944. 
OFFICERS.—Pres., L. 


In 1911, gross, $13,355,014; op. def., $24,301. 
F. Loree; en Exec. Comm., R. M. Oly- 


phant; V.-P., Chas. A. Peabody, N. Y.; 2d V.-P. & Gen. Mgr., C.S. ome. 
Albany; 3d V.-P., W. H. Will ams; Abst to Pres. and Asst. Sec . W.B 
Schofield; Treas., C. A. Walker; Sec., F. M. Olyphant; nee WH. Davies 


32 Nassau St., N. Y.; Gen. Aud., Alien McCarty Alb any, N. 
aaegere, —Robert M. Ta ant, Chauncey M. De frye 
William S. Opdyke, Archiba Russell, ae anderbilt, Ww. H. 
Williams, Henry W. de Forest, George I. Wilber, C. A. Peabody, Robersé 

S. Lovett, James A. Linen and Robert C. Pruyn.—V. 97, p. 1024. 
DELAWARE LACKAWANNA & WESTERN RR.—(See Map.)—Oper- 
ates main line from Hoboken, N.J., opposite N. Y. City, to Buffalo, N. Y., 
410 m., with branches to anthracite region, &c., 547 m., viz.: (*see this co.) 
Mties. 


ew, L. F. 


Lines Owned— iles. Lines Leased (Concel. —_ 
N. J. State line to N. Y. line__..114/)*Oswego & Syracuse__________ 35 
Branch to ¢ pees BPE ae *Syracuse Binghamton & N. Y_. 81 
ee a eee *Utica Chenango & Susquehanna 97 
Erie & Ganical N. Y.(V.96,p.202) 18 * Valley RR. of New York. __. li 
Bangor & Portland Ry_-.--.---- 38| *Lackawanna RR. of N. J______ 28 
Hanover & Newport RR ie dae wom Lines Controlled and Operated— 
Lines Leased— (See each co.)— DONOR THMENORE .....o<ccccccseae 
*Morris & Essex and leased brchs.176| Lackawanna & Montrose RR... 1l 
*N. Y. Lackawanna & Western. .214 
*Cayuga & Susquehanna-_----.-- 34 quvem 
Greehe TAGGGGE sé «cccsecvawsss 8| Total operated Jan. 1913__._- 985 





Cut-off between Slateford, Pa., and hey” Morris, N. J., under construc- 
tion, under charter of Lack. RR. of >" ; 28 m., was opened I Dec. 24 19h. 
shortening fae 11 % miles. ‘86, 54s: if 90, p. 557; 92, p. 
V. 93, p. 1 1786. Gui-off from Glens Summit, Pa.. to “Fiallsieaa, 38 
miles, jPod line 3.6 miles, cost $10,000,000 to $15,0 ‘ 
completed in spring of 1915. V. 94, p. 207, 1382; V. 96, p. Cae. 


HISTORY, &C.—Original company chartered in 1832, present title & 
sumed in 1853. 10 1903 warmers entire stock N. Y. & Hoboken F 
In June 1909 tne D. L. Coal Co. was incorporated with $6,800,000 
authorized stock, to act as yo th agent for the company’s coal in Pennsyl- 
vania, the railroad stockholders being permitted to subscribe for Its stock 
ro rata to the extent of 25% of their holdings. See extra dividend below. 
. 89, p. 41; V. 90, p. 557. _Quarterly dividends of 214% on the coal com- 
any’s stock were begun in Jan. V. 90, p. 54. In 1913 the Govt. 
peny'es suit, charging violation of the Anti-Trust Law. V 96, p. 486. 
STOCK.—Stockholders voted Feb. 20 1912 to increase the authorized 
stock from $30,277,000 to $42,277,000, the $12,000,000 new stock 
offered to stockholders at par, payable 50% on or before Feb. 15 1913 


the rem. on not less than 15 days’ notice. V. 94, p. 350; V. om ” 1745. 


2% 





‘DIVIDENDS. =} °87. '88. '89 to ’96. '97 to’00. '01 to’06. '07 to 13. 
Since 1886 %J5 6 7 yearly. 5 yearly. 7 yearly. 9 yearly, 


DIVID'DS. 1904. ro ‘06 to’08.'09.°10. "11 12 
Since 1885..-%Jf 17 19% 20yrly. 70 20 20 20 ont 2 
July 1909 pal 


to subscription of stock of new D. L. 


% ,2 
special cash dividend oe one-half appiienble if isa 
& W. Coal Co. selling agency; 
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RAILWAY STOCKS AND BONDS 
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[ -— 
| 
RAILROAD COMPANIES Miles| Date | Par Amount Rate hen Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payable 
1 River RR & Bridge—I1st M gold guar p & 1_GP.c* 10 1896 | $1,000) 1,293,000 4¢ |\F & AjAug 1 1936 Philadelphia, Pa 
Ben Boulder & West—Inc Ist $800, 000 au red par -Z5) 1909 | 100 &c 700,000|To 5% |See text\July 1 1939 Kidder &Co,5 Nassau,NY 
nver N W—Ist id red 108 $30,000 p m_Ba 53) 1910 1,000} See text 5 g A O|Apr 1 1940 In default 
Receiver’s certificates 2 DPM cchGuceGuel arm | ence |oceeese= (Mee Re nd cal eid onebns ead dha nein ak Oweab aun 
Denver & Rio Grande—Stock common (see text)_-Tr| ---| ---- St Se inna nat nud obs ha biehnens sneak eandahinnasebamdiaen 
Preferred stock 5% non-cumulative $50, r dual adae 100} 49,779,800| See text |\J_ & J\Jan 161911 2%/Office, 165 B’ way, N Y 
First consol M $42,000,000 now ist M g-.Us.c* &r (1.667) 1886 | 500 &c) 34,125,000 4¢ 3 & J\Jan 11936 National Park Bank, N Y 
1,667, 1886 | 1, 6,382,000 4%eJ & JiJan i 1936 do do 
First & ref M $150,000,000 “Ky iy text__Baxc* &r*| 2,528, 1908 $ & mks) 33,788,000 5¢ |F & AjAug 11955 Bank’ Tr Co, N Y;& Ber 
Adjust M incomes $25,000, % cum red 115 Nxc* .-.| 1912 $,£,m,&c) 10,000,000|7 in 1913,;A & O/|Apr 1 1932 N Y, Lond, Berliné Amst 
Improvement mortgage ($5, S00 per mile) gUs. o* &r 1,667, 1888 | 8,335,000 5¢ J & DjJunel 1928 National Park Bank, NY 
Rio Grande Western Ist M gold (V 69, p 284) --Ce.c 434, 1889 1,000 &c| 15,190,000 4¢ J & J\July 1 1939 Guaranty Trust “ NY 
First cons mtge redeem at par (see text) c.--C4 669 1899 1,000 &c) 15,080,000 4¢ |A & OjApr 1 1949 do 
Utah Central lst M guar (V 68, p 724) gon hee 36) 1898 | 1,000 390,000 4¢ A & OjJan 11917 do - 
ee) bea cae B red 101 g $75, due sa ---| 1907 | 1,000 600,000 5¢ |M & S/Mch’ 14 Sep’17 do do 
nds o iliated Companies— 
Rio Grande Southern first mortgage guaranteed - Ce 180) 1890 | 1,000! x2,277,000 4¢ J & Ji\July 1 1940 Maitland, Coppell, N Y 
Rio Grande Junction first mortgage guar --_-- 62, 1889 | 1,000) 2,000,000 5¢ [J & D Dec 11939 do do 
Utah Fuel Co Ist M $2,000,000 redeem at 110----4 ---| 1901 | 1,000 ,000 5¢ |M & SMch 11931 do do 
Pleasant Valley Coal Ist M sf redeem at 115_---- ---| 1898 | 1,000 959,000 5¢ J & J\July 1 1928 do do 
Salt Lake City Union Depot & RR—See that Co. 
Deny & Salt L RR—Stk held in vot tr $35, Sts. | dé see lowe en wme pA MRS ee cs [fo Sn eee ee re a er ee 
M $35, gold redeem 105--Ba. xe*&r*| text 1913 $,£,fr,ac| 1,553,000 5 M & N|May1 1943 Bankers Trust Co, N Y 
“ho cash int: 3%, 3 yrs; 4%, 1 fon then 5% ---| text 1913 $, £, &c} 4,344,000| 3-45 |[M & N|May11943 do do 
Do cashint:4 yrs, 1,2,3&4%, respec, then5%| text, 1913 $, £, &c| 1,695,000/1-2-3-4-5|.M & N/May1 1943 do do 
Adjustment (income)’ bonds $2.000,000_..__---_- ous]! 1918 |.ccuccen ,000,000| Up to5%/|___-.__- ) 3 Sag Sees ere 
Locom equip notes gu Am Loc Co due $17,500 qu_ c ---| 1910 oer 157,500 5 Q—F Feb * 14-Feb '16 al Ne & Sons,N Y 
Equip notes g due $25,000 or $24,000 s-ann_-Em.c* ---| 1913 | 1,000 88, 5g |-.--...-|Sept’13-Mch '23) New 
Denver Un Term Ry—lIst M red 105 beg ‘19 text_CC eal sme | Se CD ln cacnccuslaccuesen ea. als naa cu bee aodrennw dion 
Des Moines & Fort Dodge—Common stock--_------- ote} cans | I a i 
Preferred stock 7% non-cumulative----...-.----.- ses] ean. | 100 763,500\See text) August Aug 21909 5%/|25 Broad Street, N Y 
First mortgage gold guar prin & interest___Ce.c* &r 138 1905 1,000} 3,072,000 4¢ 9 & JiJan 11935 Central Trust Co, N Y 
2d M $600,000 gold (V. 82, p. 1322) red at105__-Eq ---| 1906 | 1,000 514,000 5¢ |A & O/Apr 11935 25 Broad at * Y 
3 Moi la F & No—See St Paul & Des Moines 
s Moines Union—First M for $800,000 gold__Ce.c* 5| 1887 | 1,000 671,000 5¢ |M & N'|Nov 11917 Central Trust Co, N 
et Bay C & W—Ist M $1,250,000 g red textsf.FC.c* 40 1912 | 1,000 ,000 5g A & O Oct 1932 First Tr & Sav Bk, Ohic 
Detroit Aaogt saves & Milw—First equip M guar--_c* 189 1878 | 1,000; 2,000,000 6 A & O/|Nov 141918 |New York and London 
Cons & i Grand Trunk Ry of Can -.-c* 189 1878 | 200 &c} 3,200,000 6 A & O/|Nov 151918 do 
Detroit. Hillsdale S W—Stock 4% rental LS & MS ere 100} 1,350,000 4 J & J July 5 1913 2% Farmers’ L & Tr = NY 
x Of which $1,777,000 in treasury; there are also |$2,233,000 pot guara jnteed bea a 





15% stock dividend paid Aug. 2 1909, and in Dec. 1911 35% in 4% guar. 
stock of Lack. RR. of N. J. V.89.p. 41, 224; V. 93, p. 1323;V. 94, p. 549. 


EARNINGS .—12 mos.,{1912-13-_.Gross, $40,518,045; net, $15,234,813 

July 1 to June 30. 1911-12--Gross, 35,492,527; net. 42,498,466 

ANNUAL REPORT .—Annual meeting is held on LS any | preceding last 
Friday in February. The report for 1913) was in V. ot 46. 












Year ending Dec. 31— 912. _1910. 
Passenger earnings__..........-.-- $7, 122,953 $7" 696. 800 $7,290,943 
SS ra 31.279 663 26,559,404 26,511,251 
I ss nc nics wire n senate 2,561,895 2,330,359 2.250,738 

EE a notte ihm edhe eee $37 564,511 $36,586,563 $36,052,932 
i MR cc nbeneicee abe $12,207,730 $12,841,976 $14,121,315 
Coal department (met)___.......--. *3,885,508 *3,490,085 *3,381,26 
Other miscellaneous income--_-_.---- 1,607 ,537 1,105,696 1,166,734 

Total net income. -............... $17,700,775 $17,437,757 $18,669,311 
Interest and rentals___..-- --- $5,695,074 $5,211,375 $5,166,625 
Rentals, advances, &c____- ie 158,690 224,043 38,5 
Renewals and betierments---- -- 1,720,698 2,200,628 2,542,117 
Discount on bonds, &c__.......---- 84,24 ne. .\\samwaih 
Dividends (10%).-~--.-...-......--. 3,014:400 3,014;400 3,014,400 
Extra dividend (10%)--.----------- 3,014,400 3,014,400 3,014,400 





Balance, surplus after dividends__ $4,013, a} $3,603,242 $4,693,184 

*Earnings 0 the coal dept. in 1912, $21,706,755; expenses, hE 821, 247; 
net, $3,885, 508; 1911 earnings, $22, 593, 288; SITET $19,103, 203; net, 
$3, 490 ,085; 1910 earnings, $21,786,127; net, $3,381,262. 


OFFICERS.—Pres., W. H. Truesdale; Sec. and Treas. A. D. Chambers; 
Gen. Aud., G. E. Hustis. 

BOARD.—Fredk. W. Vanderbilt, Wm. 
Wm. H. Truesdale, Geo. F. Baker, Wm. Rockefeller, Geo. F. Baker Jr., 
James Stillman, M. Taylor Pyne, Harris C. Fahnestock, John D. Rocke- 
feller Jr., William Fahnestock, Harold S. Vanderbilt, J. F. Talmage. Office, 
90 West St., New York.—(V. 96, p. 486, 646, 1156, 1628; V.97, p. 236.) 

DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington 
to Franklin City, Va., 78 miles; Georgetown to Rehoboth, Del., 20 miles; 
total, 98 miles. Controlled by Phila. Balt. & Wash., which owns — 200 
of the $526,758 stock (par $25), and so by Penn. RR. See V. 50, p. 498. 
In year ending Dec. 31 1912, gross, $385,693; oper. def., $68,574; a. in- 
come, $1,105; int., &c., $81 ,060; bal., def. for year, 1$48, '529—but this does 
not include interest on floating debt (of $893,719 Dec. 31 1912). 


DELAWARE & NORTHERN RR.—East Branch to Arkville, 38 miles, 
and 8-mile branch. Incorp. in N. Y. Oct. 14 19ll asa reorganization of 
the Delaware & Eastern RR., foreclosed Aug. 16 1011. lan, V 93, 
p. 588. Stock, common, $1, 000.000; 6 % an ref., ae $100. 

For year ending June 30 1913, AL. ,209; hang $15,429 taxes, 
7,266. For 8 mos. end. June 30 1912, a. . 880; net, $10,422; taxes, 

5,833; other income, $2,165; rentals paid, $439; bal., sur., $6,316. Pres., 
Andrew M. Moreland; Sec. and Treas., C lyde C. Taylor. Office, Margar- 
etville, N. Y.—(V. 96, p. 1105, 1259, 1725.) 

DELAWARE RIVER RR. & BRIDGE CO.—Frankford Jct., Pa., to 
Pensauken, N. J., and branches, 9.52 miles. 

Capital stock ($1,300,000) is all owned by the Pennsylvania RR., which 

ey bonds, Sgn ny and interest, a endorsement. Dividends: 

. 1900 to June 1¢ 06, 4% yearly (2 J. & D.); Dec. 1906, 3%; 1907, 
5% /; 1908, 6%; 1909 wd) Mid. 62 1911, 5%; 1912, 6%; 1913, June, 3%. 
fund, 1%. Guaranty, V. 63 7% 1062, 1159; V. 89, p. 1596. 
DENVER BOULDER & WESTERN RR.—See page 139. 
DENVER LARAMIE-& NORTHWESTERN RR.—See page 139. 


DENVER & RIO GRANDE RR .—(See Map.) —ROAD.-—Mileage: 
Road owned and operated 33 Of the preceding: 


H. Moore, Henry A, C. Taylor, 





Rio Gr. Jc. RR., &c. vo "106 | Standard eee 1.818 
Narrow gauge only____._____- 21 
Total June 30 1913____--_--- 2.630| Second track................ 17 
Rio Grande & Southwestern RR., Lumberton Station, Col., 33 m. south- 
easterly, is operated on basis of 25% of gross earns. Vv. 79, D. 907. 


Jointly with the Colorado & Southern constructed from Southern Jct. to 


Walsenburg, 51 miles, conaptesee Jan. 1912, cous each company 
$1,924,294. V. 90, p. 626; V. 93, p. 597; V. 95, p. 6 It is proposed 
gradually to electrify the mE line, first Helper, +. 5g to Salt Lake City 


114 miles, then Salida to Minturn, Colo., 87 miles. V. 95, p. 1402. 


HISTORY.—On July 31 1908 the Rio Grande Western was merged. 
V. 87, p. 226, 285. The Rio Grande Junction (of whose stock the greater 
poy is owned) is leased 105 p by this co. 7D the Colorado Midland, and 

ts bonds guaranteed. V. 95, 1541; V. 97, p. 886. Oo olo. Midland 
is controlled by parties interested severally in the D.& R. G. and Colorado & 
Southern, and in Jan. 1912 the Colo. Sou. agreed to sell ‘es half share - the 
D.& R. G., but sale was not completed, owing to legal difficulties. V.70, 
p. 739. Rio Grande Southern has been controlled. 

The Missouri Pacific on June 30 1913 owned $17,295,000 common and 

9,805,000 pref. stock, the art and Rt of the common is ae ae under 
fo. Pac. 3- -year 5% notes of 1911. . 72, p. 338, 580, 1238; V. 73, p. 506. 

Denver & Rio Grande owns two-thirds of the stock and has given a traffic 
ey! to the Western Pacific a he (which sie) com —s from Salt Lake 

ity to San Francisco in 1910. a. ° - 568. The stock 
($200,000) of the Salt Lake City Union anet ’& RR.'Co. ts about equally 
owned by the D. & R. G. and Western oa be guarantee its $1,100.- 
000 first mortgage 30-year 5 » bonds . 88, 232. 

DIVS. since e'91 92. "93. "O4 bt “9g. "97. 98. "99. °00. 01 to Jan. "11 

referred, %_- 0 0 2% 4 4 5 yearly. 
n 1911 dividends were ” suspended - order to pay the int. due Sept. 1 
on the West Pac. Ist M. 5% guar. bonds. V. 92, p. 1635. 


BONDS.—Improvement mortgage abstract in “Chronicte,’ 


Abstract of R. G. W. ys mort. wae, i a 49, P a 237, and statement to 
N. Y. Stock Exchan Utah Fuel Ist 5s 


on 


*V.47,p. 229. 


Rio G. W. first consol. 4s of 1899, see V. 72, p. 537, 775, 1189. 

The refunding mtge. dated July 1 1908 covers the consolidated properties 
to secure an issue of $150,000,000 bonds, redeemable at 105 to Aug. 1 1913 
and 110 thereafter. In addition to S lien on the Denver & R. G. R., the 
bonds are secured by two-thirds ($50,000,000) of the stock of the Western 


Pacific and all the $25,000,000 2d poy bonds on - latter. V. 86, 
1224, 1284, 1529; V. 87, p. 226, 285, 544, 741, 1419; V. 88, p. 100, 230. 
94, 504, 822 2; V. 89, p. 348, 593; V. 90, p. 848. 


The adjustment mtge. (7% cum. income) bonds authorized in April 1912 
(total $25,000,000, present issue $10,000.000) received their first install- 
ment of interest absolutely on Oct. 1 1912, and are since entitled (A. & O.) 
to such amount as the board shall determine out of surplus net income 
during the six months ending Dec. 31 or June 30 immediately preceding, 
all arrears, if any, to be paid at maturity or at date of earlier redemption. 
Redeemable at 115 any interest pare as a weer orin blocks of $500,000. 
3%% paid April and Oct. 1913. « 97, D. 728. 


GENERAL FINANCES.—Of the new A bonds, $10,000,000 
(underwritten) were offered in 1912 to stockholders at par. "The proceeds 
will*be used to construct a detour line about 14 miles long from Soldier 
Summit, Utah (completed Oct. 1913) to continue it as a second track 16% 
miles to’ Thistle, to build a second track from Thistle to Midvale, about 
54 miles, and from Castle Gate to Kyune, about 7% miles (aggregate cost 
about $3,700,000) , to purchase $2,500,000 equipment and from the proceeds 
of $2,500,000 bonds to acquire Western Pacif ic Ry. obligations to be pledged 
under the adjustment mtge. to pay part of Western Pacific interest and 
improvements thereon and the remainder for important acquisitions and 
atta ie ge for purposes designated in the. lst_&_ref. mtge. 

- 94,5p. 911, 1565; V. 95, p. 176, 623, 1403. 


pt paid SA “iets od 1 to Aug. 31, 2 months: ye" Pers 


2 Mos.— Other Inc. Charges. Bal.,Sur. 
| ee $4, tre 215 $948,537 $231,373 $1,137,797 $42, 111 
}. | ree 4,272,598 1,037,035 170,394 1,010:612 196,815 


ANN. REPORT .—Report for BOte-i8 Tet 97, ,P- re Suis girortet. 


i-ic> 


ober: 773 


$23, rat ‘403 $23, 391 era 


Average miles operated__......---- 


et 
Total operating revenue $24,452 ‘965 











Fn Pee asedddunscneneesesese $7,399,298 $6,273,260 $7,406,434 
56 SF6 RK 45S nee scqsiaadcene »739 877.000 59.621 
Operating income_-.-......------- $6,450,559 $5,396,260 $6.546,813 
GE Rh ida cnacccuscnqcusese 1,247,938 1,196,109 
Total net income. ...........---. $7,698,497 $6,592,369 
pe eee ee 5,031,977 $5,022,427 
Interest on adjustment mtge. bonds- $12 468 ae ae Comparison 
DL eee awn séenadeowes 359,878 303 ,302{ changed. 
Hire of’ — heeeweteeeaeass | saeeee 121,876 
 —  earaee 137 ,808 137 ,844 
SS SS aaa aaa. ee ~ geneum 
Appropriations for betterments, &c-_- 7 ere | 
| SEES Nie een eee $6,241,125 $5,585,450! 
I ss ct cncacatcdnnneedssenseus $1,457,372 $1,006,919| 
OFFICERS.—Chairman of Board, E. T. Jeffery: Pres., B. F. Bush; 
V.-P., E. L. Brown; Sec. & Comp., Stephen Little; Treas., R. F. Watkins; 


Asst. ‘Treas., Jesse White. Office, 165 Broadway ,New York. 
Directors—George J. Gould, E. T. Jeffery, Edwin Gould, Kingdon 
Gould, Edgar L. Marston, Arthur Coppell, Edward D. Adams, ‘New York; 
Benj. ¥. Bush, St. Louis, Mo.; Charles S. Schlacks, San’ Fran.; Edward L. 
Brown, Joel F. Vaile, Denver, Col.—(V. 97, p. 728, 798, 811, 886.) 


DENVER & SALT LAKE RR.—Projected from Denver to Salt Lake’ 
about 575 miles, along a line about 100 miles south of the Union Pacific and 
125 miles north of the Denver & Rio Grande. In 1913 257 miles, Denver to 
Craig, was in cperanon. incl. Steamboat Springs to Craig, 46 miles, com- 
— Sept. 1913. V.92,p. 1310; V. 95, p. 1403, 1541; V. 96, p. 1088. 
he electors of Denver on May 20 1913 a approved charter amendments per- 
mietin a tunnel to be buiit by city through the Continental Divide, for use 
under lease by this and other companies at an estimated cost of $4,500,000, 
of which the co mnpeny is to pay one-third of the cost and also interest on 
a city bonds and maintenance and 1% yearly to retire the bonds. : 96, 
. 1488; V. 92, Bi 1310; V. 95, p. 1403, 1122; V. 96, p. 1488, 1628; V. 97, 
. 298, 1024. City bonds expected to be authorized shortly. 


ORGANIZATION.—Incorp. in Colo. Dec. 1912 and took over as of 
May 1 1913 (per as V. 96, p. 890) the Denver Northwestern & Pacific 
Ry., foreclosed. 1683, 1603, 1331; V. 96, p. 135, 1296, 1364. 

In Feb. 1913 $488, equipment notes ee in 20 semi-annual in- 
stallments were so . 96, p. 553, 1088; 97, p. 520. 


STOCK.—Authorized issue increased in May 1913 from $10,000,000 to 
$35,000,000. The $10,000,000_ issued is ali held in eas Oe ‘voting 
trust. Benjamin Strong, Leroy W. Baldwin, Newman Erb 
ders, F. Pearson, Lawrence C. Phipps and Charles Boettcher, ‘vane 
trustees. Sy 96, p. 1088, 1488. Under the plan the voting trust cert 
cates were turned over to the Newman Erb syndicate that financed the re- 
organization and to the Denver Securities Co. 


BONDS.—The new $35,000,000 Ist M. 5s bear interest as follows, the 

ogee interest bonds having been issued to retire old bonds, &¢c 
ote.—All graduated 1st M. bonds will for the first four years receive 

fuil tet M. 5s for the difference between 5% and the rate _— in cash. 
(1) To bear cash int., payable semi-annually as follows: per 

annum for first 3 years, 4% for 4th yeas and 5% yearly Bd 

after. ‘There will be placed in trust $1320,00 cash to be ap pplied 

in paying 2% on account of the 3% int. payable for the first 

year and 1% of the 3% int. payab e the 2d year, say 
(2) To be iamea bearing cash 


interest, Wy able semi-annually, as 





fe. V’ » D. 73; V. 69, 284. 
of 1931; see applicat n to ist, V. a0 >. 1171, 1178, 1548, 2015. 


follows: 1% per annum for first 
3d year; 4% fcr 4th year and 5% 


% for 2d year; 3% f 
~yoarty thereafter, say 


$1 695,293 
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RAILROAD COMPANIES Miles . Date Par Amount Rate When ast Dividend |Places 
{For abbreviations, &c., see notes on first page] Road Bonds, Value |Outstanding % Payable vo Maturity Devtéinds ere Pace 
Detroit & Mackinac—Common stock, $2,000,000 auth ee ee $100) $2,000,000}5 in 1913, & J\July 11913 2%|H K McHarg, New York 
P stock non-cum gli 4900 auth (V 74, p 629) -- ee Hevea 100 950,000/5in 19133 & J suly 11913 2% do . do 
“First len” $1,500,000 gold__-__.......--.-- Ge*) All | 1895 1,000| 1,050,000) 4¢ |J & DjJune11995 © (J P Morgan & Co, N Y¥ 
Mortgage bonds” $1,7 000 red at par ____. Ge*| All | 1895 1,000) 1,250,000 4¢ FT & Di\Junel 1995 do do 
Detroit Mackinac & Marquette y.—Sce ‘‘Miscellan|eous Companies.” 
hone FE Ironton. Receivers Coed Gel _383| 1901 | 1.000| 4-408 0001-427" 7-8 Tiee, lida VUIT coup wok eal 
ou v mtge (foreclosed) _...Ce ’ ° - 4 M & S/Mch 1 1941 Mch 1911 coup no 
General lien & division Ist M $4,253,000 geile. .D- .. All | 1905 | 1,000) 4,253,000 4 c J & D)|Deo I 1955 Dec 09 coupon pon 
Consolidated morteage $7. $22,500,000 gold ...-CK Text | 1905 1,000} 2,776,400 4%e/F & AjAug 11980 Aug '07 coupon last paid 
Notes for Ann Arbor $5,500,000, see text _--_-. Usm ---| 1905 | 1,000) See text 5 J & D/Dec 11908 Dec '07 coupon last paid 
Kaulpment trun (equipment sutrendsved) Ea) 2-_) 1008 ("1.000| 1.680.000] ~~ dig ed" lo Tune 1918 |Dew 707" Soup “iat pala 
quipment trust (equipment surrendered) --.--- a enet ’ 656, aq J & D/ToJune1915 (Dec '07 coup last paid 
Detroit Southern car Custs due $40,000 yearly - --- oF geen | 000) 40,000 rata’ & O/}To Oct 11912 pal A. a He a, pie 
1. Securities to be issued by new company to take over; Ohio Southern Divisjion 
Firet wtai old $1,560,000. red a ie at 110--—- “72 1973 “7,000 Semen | 813s ae ee RT 
mtge go redeemable at ae ‘iii ’ ee text 5 & J/1953 Int from Jul 
Adjustment M $,2500,000 g cum red par__-_-__- 1913 | 1,000} 2,500,000/Up to8% Bunche st 1983 RR He than: SA 
ities to be issued by new company to take “ North ern and Souther n Divisions 
Biock $6,000,000 to be held in voting trust.___--- On Se I ca A a tive 
Two-year gold notes $3,000,000 Ts |) CS eee 500, Ge tveeus can eS A SOR ar aes ae 
Det & Tol Sh L—ist M $3,000, 000 g gu p & 1_Ba.c* &r 1903 1,000; 2,288, 4¢ 39 & JiJan 11953 Bankers Tr Co, N Y 
ver & Rockaway—Stock 6% rental Se ee ee 100 150, 6 A & O/|Oct 19133% /|143 Liberty St New York 
b & Sioux ry? —Ill Cent W lines lst M g__Us.c* &r 518 1895 1,000} 5,425,000 4g |F & AjAug 11951 Office 115 B’way, N Y 
Iowa a > &S = City Ist M Iowa Falls to SiouxCy 184 1869 | 500 &c|} 2,800, 7 A & O/;Oct 11917 do do 
Cher & Dak,C R & C and Omaha Div &c first antes 328) 88-00 |. ..----- 8,930,000/|Tllinois C/entral bo|/nds or collatera|! therefor 
Duluth & bes Range—First morseege a Mp 210 1887 11,000 &c} 8,151,000 5 A & QO Oct 11937 Office Empire Bldg, N ¥ 
Second M currency redeem at 105 $5,000,000-_ Ce. o 210 1896 |1,000 &c| Seetext 6 J & JiJan 11916 do do 
Duluth Missabe & Northern—First mortgage gold --- 65) 1892 |....--.-- 174, (a2 = = £¢ Ber eee eee ee 
Cee ae) HO 1 Lee) aie SER RIB TY 
mortgage gold sf, red 105___.___---- xc ’ ° & dJ\Jan Company’ ° 
Bauch Sew tre pete Ont bois A Bae ’ 130 1885 1,000} 1,077,000 6 ; ome anes age se: 
ualut tlantic— n gen c ’ ’ ° A & O/Apr 1192 Wall St, New York 
Duluth South Shore & Atlantic i[st M gold_Ce.c&r 587) 1887 1,000} 3,816,000 6¢ J & JI Jen 1 1937 eg do . do 
First consol mtge ol ae interest guar__._Ce.c* &r 587, 1890 1,000} 15,107,000 4g \F & Aj\Aug 1 1990 New York or London 
Income certs held by Can Pac______..__..--._---- neil Ce jewanseen :000,000 i. \iicetuskiewane Dec 31 1912 Held by Canadian Pacific 
Car trusts guar by Can Pao. Lhibiwinacaesckoqenen onal SEE leeeneess 40,000 4% M & S Mch 11914 Detroit, Mich 
do do i tt. vutseaavddananaen acs] EEE Meeceue® 88,000 4 A & OApr 11915 Philade!phia, Pa 
do do PRE Sere eee ont} BEE htannend 52,200 4 F & A/\Aug 11917 we o, Ill 
do do do due $31,000 s-a__Ce.c Seat SORE loneaucen 279,000 4% e@J & D/Dec '13-Dec’17|\W . Read & Co.,N.Y. 
do doe do due $11,000 s-a__.--. eedt OEE \éiconadas ¢ 4% A & O Apr 1 1923 Cont&GomT&SBk, Chic 














(3) To be issued bearing from the outset full 5% interest— 
(a) Issuable forthwith at 85 to Mr. Erb, in return for $1, ae 000 
cash, of which $132,000 is to be placed in trust (see ‘‘1"’) and 
000 to be used for improvements, new At Mg 
nf: floating debt, foreclosure exp., &c., 
6) To be used, with a proval o Chairman of committee ___- 2 
(Making total to be Seed under the plan not over $7,800,000.) 
(c) Reserved, to be issued for future requirements, subject to 
restrictions to be agreed upon, or eo did ne eer a me pki 27 ,208 ,067 
The $2,000,000 adjustment mortgage bonds are to be 5% non-cum. incomes 
until the net earnings are 150% of the full 5% on all outstanding Ist M. 
bonds and also on Northw. Term. bonds, but thereafter fixed 2d M. 5s. 


EARNINGS .—For 12 mos. ending June 30 1913, yet $1,156,952; net, 
$268 ,633; a $42,262. In 1911-12, gross, $1,197,595; net, $295,609; 
taxes, $41, 220. ‘In 1910-11, gross. $1,044,258; net, $303, 637; other income 
$74, 715; int., taxes, &c., $665,178; bal., def., $287,826; For 2 mos. end- 
ing A ug. $05,712 i913, gross, ‘$295. 19° against $250, 032 in 1912; net, $127,327, 
against 

OFFI Gens. a —Pres., Nowmen Erb; V.-P. & Gen. Mer., W. E. Morse; 
Treas., ee ‘E. Pearson: Sec., B. Blanchard. Directors: Newman 
Erb, Dr. S. Pearson, Leroy Baldwin and George H. Burr of New York: 

W.M. Wadden. Boston, M j Laweense O. Phi PS and Charles Boettcher, 
Denver, Colo.—(V. 96 ,D. 1488, 1628; V. 97, p. 520.) 


DENVER UN JON TERMINAL RY.—To og over the ‘Union Depot & 
Railway Co. (V.7 343) and extend and improve th od gg gt terminals 
at Denver, Colo. I Rook to be $30,000, equally owned by the Union Pa- 
cific, Denver & Rio ae. Colorado & Southern, Chic. Burl. & Quincy, 
Atch. Topeka & Santa Fe and Chicago Rock ‘Island & Pacific and 
a the bonds ($10, 000. 000 auth. issue), of which about $4. 000,000 

to be . 7 at present. . 97, p. 1024, 1115. President, Mohler; 
V.P., E. L. Brown; Trea., “dashes Keeley; Sec. and Aud., J. Neaadoiph 
Morris. Office, Devner, Golo —(V. 97, p. 1024, 1115.) 

rent MOINES & FORT DODGE RR.—(See Map Minneapolis & St. 

ts .)—Owns Des Moines to Ruthven, Ia., 137.01 m.; at Ft. Dodge, Ta., 
O61 61 m.; trackage, Tara to Ft. Dodge, 6.07 m.; and Spencer to ory 
12.45 m.; total, 156.14 m. In 1904 Minneap. & ‘St. Louls acquired $2, ot . 
000 of the outstanding $4,283,100 com. stock, and guarantees the $3, 072, 
lst mtge. 4% sold d bonds issued to retire all the outstanding bonds, Lane 4 
matured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from 
Jan. 1 1905; all [income over charges, am i a &c., to be pald to 
lessor. V. 79, 268, 04, 2085. Guaranty, V. 79, p. 2696. Of the 
2d M. bonds, $514, 000 are owned by the Minn. & St. Louis, the remaining 
$86,000 being in the D. F. D. treasury. Pref. stock (non-cum.) 
shares equally with common after 7% on each. 

DIVIDENDS.— } "93. '94. '95. '96 to "98. "99 to '03. '04 to 09 "10'-12 

preferred mi 244 6 yearly 7yearly 5Syearly None 

REPORT .—For yearending Dec.31 1912,in V.97,p.593, showed: Gross 
earnings, $794,210; net, $213,959; taxes & int., $178,345; —, $35,614. 


about 


Year 1911, gross, $744,710; net, $194, 137; taxes & int. , $179, 58 5; bal., sur. 
g16.oe. "Pres , Newman Erb; V.- G. Bi : Treas., F. H. Davis: 
Sec., W.S. Crandell —(V. 92, p. 1632; W. 95, p. 109; Vv. 97. D. 593.) 


DES MOINES UNION RY —tormeeel road in Des Moines; owns 5 miles 
main track and io. fles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land in Des Moines. See statement to N. Y. 
Stock maehenee in V. $5. - 1173. Leased to Wabash RR., Chicago Great 
Western, Chic. Milw St Pp. Ry., Chic. Burl. & Gyno RR., St. Paul & 
Des Moines RR. and pf LARD. & St. Louis RR. V. 75, p. 342. Rental 
equal to expenses and fixed charges paid monthly by lessees on wheelage 
— Stoek auth., $2,000,000: out., $490.000; par. $100. Year 1911-12, 

ss, $470,146; net, $199,253; int. and ae SS. 231; bal., sur., $116,022. 
fs 1911- 12, gross, $367,252; net, $180.4 

DETROIT BAY CITY & eeTaRn RR.—See page 139. 

DETROIT GRAND HAVEN & MILWAUKEE RY.—Owns from De- 
troit to oer Haven, Mich., 189 miles. Real estate bonds, &c., $226,000. 
On June 30 1912 sun outstanding accounts, $3,164,836. Grand Trunk 
of Canada owns entire $1,500,000 stock. 

BARNINGS.—12 mos., ist} cna @ 


grams, $2, $16 227: net, $110,869 
July 1 to June 30. 


1911-1 Gro ;net, 343,24 
Year ending June 30 1912, grom. 2,273,729; net, $307. tit: other income, 
$8,526; charges, $594,608; bal., , $278,965.—(V. 96, p. 789.) 
DETROIT HILLSDALE & sOerTeWRSTERN R.—Owns Ypsilanti, 
Mich., to Bankers, Mich., 65 m. Leased in perpetuity July 1 1881 to the 
Lake Shore & Mich. Southern "RY: rental, $54, per year—4% on stock 


DEN OIT & MACKINAG RY,—Owns from Be Chey. Mah io. to Cheboy- 
u 


gan. 19 division (formerly A. 8. & . 56 m.; Rose 
ty Branch, 31 m.; | Regsoas Branch, 12 m.; Lincoln * 14 m.; Au 


Gres Branch. 8 m.; Alabaster Branch, 4 m.; Hillman division. Alpena to 
a Mich., 22 m.; Rogers City Branch, 14 m.; logging branches 
(largely tem 59 m.; total, 415m. In 1911-12 forest products fur- 


porary), 
nished 48. 1% of traffic. Henry K. McHarg and associates control. 
BONDS. Ppa) by bonds”’ for oo 000 were reserved for betterments, 
&oc., at not over $50,000 per year. gs. . 629. In addition to the 
amounts shown above as dutstanding, V5450 “first lien” and $500,000 
*“*mortgage’’ bonds were on June 30 1913 held in the treasury. 
DIVIDENDS.—On pref., 24% July 1 1903; since fo July1913. 5% y'ly. 
On common in 1911 to 1913, 5% yearly (24% J. & J.) - 91, p. 1511. 
LATEST EARNINGS.—/1913 hie Gh sp sty Gross, $228, me net, 
2 mos., July 1 to Aug. 31. (1912 Gross, 220,826; net, 
EARNINGS .—Report for year ending June 30 1912 was in V. 95, p. 1398. 
In 1912-13: Gross, $1,242,327; net income after taxes, $338,522: Pate on 
bonds, &c., $95,7 750; betterments, &c., $22,464; pref. div. (5%), ‘$47, 500; 
com. div. (5%), $100,000; bal., $72 2,808. In 1911-12, gross, $i, 248. 102; 


$68 ,997 
41,184 


net, $270.359.—(V. 95, p. 1398.) 
DETROIT TOLEDO & IRONTON RY.—Road from Detroit, Mich., to 





, including 45 m. of trackage; branches Kingman 


Ironton, via Lima, 389 m. 


» Sedalia, O., 31 m. ; Jackson to Cornelia, 19 m., and Lisman Jct. to Dean, 
Se total, 441 m. ; coal mine tracks, sidings, &c., 147 m. 


‘RECEIVERSHIP. amis Feb. 1908 receivers were appointed. Geo. P. 
Johnson is now receiver. V. 94, p. 1317, 1383. The Northern and South- 
ern divisions were sold + foreclosure of the general lien and divisional 
mortgage on June 28 1913. 96, Dp. 947, 1156, 1488; V. 97, p. 49. Ohio 
Southern division was sold at Seitideos take April 171913. V. 96,p. 1156, 
1488. Foreclosure sale of the $101,400 Ann Arbor RR. pref. stock (depos- 
ited under consol. M.) was adjourned to Oct.18 1913. V. 97,p. 298, 802. 

The int. on the $1,656,000 4 % %equip.trust notes of 1905 being in default, 
the equipment was surrendered: but the obligation remains. V. 89, p. 1410. 

June 30 1912 $1,725,780 6% _ receivers’ certificates outstanding of 
various issues and priorities, viz., $245,000 under order of February 1908, 
$500,000 under order of December 18 1909, $150,000 under order of March 


20 1911, $500,000 series “A,” order June 30 1911, payable in one 
year: $280,780 7. sane order June 20 1911, payable in one year, and 
$50,000 ser. “‘A,”’ ddittonal, order wf 10 1912, payable in one year or 
sooner. See full particulars, V. 95, p. 815. 


On July 9 1912 $450,000 receivers’ oorentes were authorized, of which 
$297,000 issued to Dec. 25 1912. V. 95. p. 110. 

Plan.—In Sept. 1913 the two vonnahatenline committees were endeavor- 
ing to agree upon a new plan satisfactory to both interests in place of the 
two separate plans issued early in 1913. V. 97, p. 886. 


SEPARATE REORGANIZATION OF OHIO SOUTHERN DIVI- 
SION .—Under plan of Wallace committee, dated April 14 1913 (V. 96, 
p. 1156, 1228), the Ohio Southern (Central) division, extending from Lima, 
O., to Rockwood, with 2 branches (223.85 miles) has been foreclosed and 
may be reorganized separately. with the new securities shown in table above 
and $2,247,500 cash for payment of receiver's debts (about $1,500,000), 
&c., and for improvements, new equipment, &c. Holders of Ohio Sou. 
Div. 4s ($4,495,000) participating pay $500 assessment on each of their 
$1,000 bonds and receive 50%, or $500, in new bonds, 100%, or $1,000, in 
new pref. stock and 50%, or $500, in new common. ‘First 20% of assess- 
ment was paid May 10 1913 at Central Trust Co., N. Y. 

The first M. 40-year aoe 5s ($1,500,000) are all to be reserved for exten- 
sions, additions, &c. The adjustment (income) 5s are to be entitled to 
interest, payable semi-ann., at not exceeding 5% yearly, out of surplus 
income, cumulative after July 1 1913, but with no right of foreclosure for 
non-payment of int.until principal matures. See V. 96. p. 1156, 1228. 


SEPARATE REORGANIZATION OF NORTHERN AND SOUTH- 
ERN DIVISIONS.—It is proposed, under plan of Bannard committee, 
dated June 3 1913 (V. 96, p. 1628), that the Northern Division (Lima, O., 
to Detroit vite Af Mich., 137.6 m. main and 16 m. leased line, incl. 7m: 
rostege in Detroit, and the Southern Division [Ironton northerly 30. 86 m., 
incl. 14% m. terminal lines in Ironton; Dean branch, 5.26 m. ] which were 
foreclosed June 28 1913, be reorganized separately with securities shown un- 
der (2) in table above and $2,400,000 cash to pay receiver's certs. ($1,596,- 
806), advances, improvements, &c. Holders of ‘General Lien and Divi- 
sional" bonds are to pay a 35% assessment and receive per $1,000 bond 
$364 58 in new 2-year 6% gold notes (at 96%) and $1,000 voting trust certs. 
for new stock. First installment of 10% payable June 25 1913. No pro- 
vision is made for the consol. mtge. bonds or stocks. 

The cash requirements ($2,400,000) are to be provided for by the cash 
assessment of £ 35%, ( ($1,488,550) and the ' sale of $949, 427 notes and $1,329,- 
198 stock. e 6% gold notes to be dated Oct. 1 1913, $500,000, and 
of the stock $417,802, are to be reserved for future requirements. No 
mortage or other general charge is to be created until all the notes are 
paid or any merger providing for an exchange of other securities for the 
notes, a vote of two-thirds in amount of said notes will be binding upon all 
of the note-holders. All stock other than wy to qualify directors to be 
vested for a term not to extend Parone Oct. 1 1915 in trustees (Otto T. 
Bannard, Sidney ©. Borg and Philip J. Goodhart), with power, im their 
discretion, to permit any sale, lease or merger. 


COMMITTEES.—Ohio So, pee, 4s. Pr N. Wigilace, Chairman; F. E. 
Mowle, Sec., 25 Nassau St.. Nn. Central Trust Co., , depositary. 
Over 92% of bonds deposited. 59, 1279, 1541; V. 06, "1156. 

Committee for Gen. Lien & a. ‘4s to T. Bannard, Cha rman; wm. R. 
Britton, Sec., 30 Broad St., bf) Trust Co., » depos! + ta 
1910 over 85% had been Rteahvel: mist 89, p. 1482: 1596, 1667: V 
167; V. 92, p. 794; V. 97, p. 1839. Coupons since 1909 unpaid. 

Committee for Consolidated 4 44s.—Francis Henderson, Chairman; Howard 
C. Dickinson, Sec.; Empire Tr. Co., N. Y., depositary. 'V. 92 p. 4 1242. 

Coll. Trust Notes ($5,500,000) Committee.—Joseph Ramsey Jr., Chairman. 
Walter L. Worral, Sec.; New York Tr. Co., depositary. V.92,p 

Pref. Stockholders’ Committee. —Alexander J. Hemphill, (pation: Edgar 


C. Hebbard, Sec. (Guaranty Tr. Co., N. Y., depos.). V.'86, p. 1409, 15 
EARNINGS .—2 mos., -{1913..--Gross, $282,193; op. def., $85, 877 
July 1 to Aug. 31. 1912..--Gross, 279,751; net, 68,333 
REPORT.—For year ending June 30 1912 In V. 95, p. 815. 
Year— Gross. Net(aft.Tar.) Oth.Inc. Deductions. Balance. 
1912-13..---- $} 673,286 df.$242,414 $22,203 $1,207,646 $1,427,757 
1911-12..---- 1,762,327 sr.120,213 23,589 1,209,671 1,065,869 


Interest charge includes yearly $275,000 interest on collateral trust notes 
issued for Ann Arbor stock. See V. 83, p. 1034. 

Pres., Eugene Zimmerman; Sec. and Treas.. Caspar Niles: Office, 
Detroit.—(V. 96, p. 1365, 1488, 1628, 1839; V. 87. 49, 298, 802.) 


DETROIT & TOLEDO SHORE LINE RR .—Extends from Toledo to 
(suburbs of) Detroit. 47.6 B: 2d t track, 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. & Term. Co., 31 m,; total track, 101.6 m. 78. p. 2598. 

The Grand Trunk Weavers Ry. and the Toledo St. Louis & Western Le 
own the entire $1,428,000 stock and jointly guarantee the 7K rincipal 
and interest, by endorsement. See form of guarant ‘i 76, t 
dividend, 4%, paid from earnings prior to June 1908; ta _ year 
1908-09 6% and in 1909-10, 1910-11 "and 1911-12, 8%; also in 1911-12 8% 
from accumulated surplus. V. 87. p. 1237. 

EARNINGS.—12 mos. rf 


013-13...... Gross, $1,354,558; net, $714,903 
July 1 to June 30. 


1 
1911-12._.... Gross, 1,176,396; net, 634,119 
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RAILROAD COMPANIES Miles| Date | Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Road Value |Outstanding % Payable | and Maturity Dividends are Payable 
Winn & Pac—lst M deb stock guar by Car Nor Ry A tT Sas $6. 148,333 4 J & DJunel 1939 London or Toronto 
OO a ewin lst M$2,000,000gred 105 since’11_ICc* ---| 1906 | _ $1,000 5e |\J & JJan 11916 Chase NatBk,NY; & Chic 
pea Ae All V & Pitts—i1st M $5,000,000 g gu__G.xc* &r* ---| 1910 | 1,000&c 3 900.0 4%eF & AjAug 1 1960 New York 
Car—ist M $300, 000 ool ved 105.-MeBa 30} 1905 | 1,0 3 5¢ J & J July 11935 Merchants’ Trust Co,Balt 
urham Union BK See Ce M $750, 000 s- , G.0° Gr ---| 1905 | 1,000&c 354,000 5¢ |M & N|May 11955 Guaranty Trust Co, N ¥ 
mnenpes unty —See Central New Englan y 
t proad T 0 Coal—Ist M ext 1908_------- 46; 1908 | 1, 500,000 4 J & J Jan 11958 406 Lafayette Bldg, Phil 
~ Too RR Seas cogs CIS ON ARSE ae penne 46; 1908 | 100 &c 464,400 4 JI «& 5 \July 1 1958 do 
East Carolina Ry—First penreres $300, 000 oS ee 38) 1906 | 1,00) 295,000 4¢ JI & J/1936 Safe Dep & Tr co. Balt 
East Pennsyivanis—Stook 6% guar O00 yra Bila @H) “6 -—-- | | 50) 2 126900; 8 a eure lois gel de don 
t Pennsylvania—Stock b Suse 8 a =ss- 126, u C 
erst mtge gold guar p él by P& RRR cond -.ct| 36) 1888 | 1,000, "490,000 4¢ |M & S Mch 1 1958 3 yn 
st Tennessee Virginia eorg ee Southern Ry 
st Ly & : aie ar—_ist M cv 81 R Lt ae -GuP,c* 34) 1905 1,000 500,000 5g |M & N|Nov 11935 Guar Tr & S D Co, Phila 
stern Oo nnesota—See Great Northern 
cmenten Dunv & Br Col—1st M deb stk gu see text onal 2ae £1 &c} £1,438,356 4 F & Al6\Feb 16 1942 Lloyds Bank, Ltd., Lond 
Paso & Northeast—N M Ry & Ccol tr gred 105__N 165) 1897 1,000} 38,000,000 5¢ |A & O|Oct 11947 Equitable Trust Co, NY 
2 (8 ye 8 i” eer ee Eq ancl SUL | 1,000} 2,000,000 5¢ |A & O/Oct 11951 do do 
Alam & Sac Mt first meee $900,000 gold guar_--- 31) 1898 | 1,000 372,000 5¢ iA & O/Apr 11928 do do 
El Paso & Rock Isl Ist M $2,500,000 gold guar.Eq.c* 128; 1901 1,000; 2,500,000 5¢ |J & JiJan 11951 do do 
ane Ry & Coal coll trust gold gu =P & i._Eq.c* 133) 1901 | 1,000 j x 5¢ |J & JiJuly 1195 do 
El Paso Union Pass Depot—l1st 7 g 324 000 sf__Eq o=sl 1uG0 | 1, ,000 5¢ |\J & J\Jan 1 1916-19 do 
igin Joliet & Eastern—1st M ($10,000,000) g.Cex.c* 181) 1891 | 1, 10,000,000 5¢ iM & N/|May 11941 71 Broadway, New York 
gino ht'n Ter Co—ist M $150" 000 red105 begApr'15 Gi 3980 lnocacess See text a eS eS OEE 6 6 ae eae 
a wee Ly EY M $12,000 per mg red 107 Maba.*c cool EeEe | 1,000} See text 6 J & dJiJuly 1 1941 - J Lisman & Co, N ¥ 
a pends $10,000 par mile... .........-.-.-- ee ek Jnn- sen ae See text |Up to6%/__.--_--. o] 3 & ” : SE rec Ree oar 
Elmira & Lake Ont—Sodus Bay & So—ist M g_-Un.c 34| 1884 | 1,000 é 5¢ J & July 11924 lNvat Bank of Comm, N Y 
Elmira & Williams rt—Stock com 5% rental__..N.c| 73%4| ---- 50 , 5 M & N|Nov 1 1913 Broad St Station, Phila 
Preferred stock 7% rental 999 years Northern Cent} 73%) ----. | 50 500,000 7 J & dJiJuly 11913 do do 
First mortgage extended 1910._.....------------ 73 44| 1860 | 1,000 ,000 4 J & dJ\Jan 11950 do do 
Income bonds 999 years to run________--_---.-- c* sex) 1000 | 500 570,000 5 A & O|Oct 1 2862 do do 
Erle & Pittebur se ork 7% rental 999 yrs one | Co. Dn (case 4 50; 2,000,000 7 —M cent 10 '13 1%|Union Trust Co, N Y 
Special guaranteed betterment stock $2,500,000- -- et wage 50) 1.649,400  § —M t 10°13 1% do do 
General mtge (now Ist) $4,500,000 gold Sat 83} 1890 | 1,000} 4,078,000 384%eI & IJ ic y 11940 do do 
Erie Railroad—Common stock $153,000, auth... Sue cans. 1 Se eee 
nd pref stock 4% non-cum redeemable at par-_- i Soy 100; 16,000, See text|/Semi ann|April 1907 2%|J P Morgan & Co, N ¥ 
First ye} stock 4% non-cum redeemable at par__- aa Se 100) 47,892,400\See text|Semi ann|April 1907 2% do do 
—Old Bonds Assumed—Roads Consolidated 
N Y & Erie Ist M Pierm to Dun ext 1897 gold__c* 447| 1847 1,000 2. 482,000 4¢ |\M & N|May 1 1947 do do 
Second mortgage (extended in 1879) gold_____ c* 447| 1849 | 1,000; 2,1 5¢ |iM & S/\Sept11919 do do 
Third mortgage (extended in 1883) gold___--- o* 447' 1853 1,000’ 4:617:000 4%2¢M & S’Mch 1 1923 do do 





1911-12, from. $1,176,396; net income, 3837, 734; int., rentals, &c., 
401 3: 325; divs. (8%) $114, 240; bal. = 2,169 In 1910-11, gross, 
954.941; net, $430,636. Pres., Walter L. ‘seas. rot, 9 95, p. 1122. 


DUBUQUE & SIOUX CITY RR .—(See Map of Illinois Central. )—Owns 
Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m. 
Manchester to Cedar Rapids, 42 m. : Onawa, Iowa, to Sioux Falls, Dakota, 
155 m.; Cedar Falls to Minnesota State Line, 76 m. ; Tara Station, near Ft. 
Dodge, Ta., to Council Bluffs, 130 m.; total owned, 730 miles 

DIVIDENDS.— | 1900. 1901. 1902. 1906. 1907. 1908. 1909. 1911. 
Since 1899 % 3 1% 1 1% 4 1% Aug.3 % Sep, 2 

ORGANIZATION .—Controlled since April 1887 by the Illinois Centra) 
RR., which owns nearly all the $11,759,500 stock and has issued its own 
bonds on the road; the only D. &S. C. bonds held by the public are the Iowa 
Falls & Sioux City 7s, $2,800,000. Lease, V. 79, p. 1274; V. 89, p. 470. 

DULUTH & IRON RANGE RR.—Owns Duluth ta, 3 Minn., 117.22 m. 
Tower Jct. to Tower, 1.40 m.; Allen Jct. to Virginia, 24.58 m. . Mekiniey 
to Eveleth, 9.06 m.; Waldo to Drummond, 15.02 m.; : Mesaba to Dunka 
River, 18.29 m.; other branches, 14.21 m.; branches and spurs, 71.69 m.; 


trackage to Union Depot, Duluth, 0.80 m.; total, 272.27 miles. Owns ore 
docks and yards on Lake Superior costing over $1,500,000. 
STOCK, &c.—Stock, auth., $10,000,000; out., $3,000,000. Federal 


Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of the $4,- 
500,000 2d mtge. bonds. (V.66, p. 1237.) First mtge. bonds auth., $25,- 
000 per mile for construction and $7, et for ee. Dividends since 
1904: 1905, 65%. 1906, 40%: 1907. . 80%; 1909, 145%; in 
fiscal year 1909-10. 100%; 1910-11, 138%. “i911- 12, 90%. 


EARNINGS .—12 mos. {1811- | oe Gross, $7,121,718; net, $3,797,610 

July 1 to June 30. 1911-12 Gross, 6,684,437; net, 3,641,536 

Year ending June 30 1912. gross, $6,684, 438; net, $3, 641,536; other in- 
come, $331, suo; lng y and rentals, $682,197; depreciation and taxes, 
758,143; bal., $2,533,026. In 1910-11, gross, $7,632, oe net, $4,- 
22,857; other ‘inousne, $56, 416.—(V.79, p. 2085; V. 93, p. 1190.) 


DULUTH MISSABE & NORTHERN RY.—Owns from Duluth to Moun- 
tain Iron, Minn., 77.66 m.; branch from Alborn northwesterly to Buckeye 
Mine, 53 m.; other branches and spurs. 223.65 miles; trackage to Union 
Depot, Duluth, 1.9 m.; total, 356.21 m.; second tracks and sidings, 294.85 
m. Owns extensive ore ‘docks at Duluth. Entire $4,112,500 ce | jowne d by 
Lake Superior Cons. Iron Mines, and so by U.S. Steel Corp. V. 72, p. 1038. 


BONDS.—Of the gen. 5s of 1906, bonds are reserved to ae ‘the under- 
lying bonds; additional bonds may be Issued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and fourth main 
tracks and for not over 75% of the cost of equipment and improvements. 
Sinking fund of 2% veariy of eons bonds (incl. bonds in s. f.) retires 


bonds by lot at 105. V. 88, p. 82: 


DIVIDENDS paid fiscal years ending June 30: 1904, 150%: 
1908, 110%; 1909, 145%; 1910, 240%; 1911, 125%: 1912, 100% 


EARNINGS of 1912 - a Gross, $8 476,104; ash, ie 672,746 

July 1 to June 30. 11013-12..... Gross, 7.443.707: net, 4,033,328 

For year ending June 30 1912, gross, $7,443, 707; net, $4,033,328: other 
income, $154,648; int., rentals, &e., $668,788; ane and. deprec., $838,079; 
bal., sur., $2,681,110. In 1910-1i, gross, $10,123,518: net, $6,017,493: 
other income, $143,237. In 1909-10, gross, $13, 066. 426. —(V. 96, p. 284.) 

DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to 
Sault Ste. Marie, 415 miles; ‘‘Soo’’ Junction to St. Ignace, 43 miles; other, 
144 miles; total, 628 miles, "including 26 miles of trackage. 


CAPITAL STOCK .—Common, $12,000,000; pref. 6% non-cum., $10,- 
000,000; par, both $100. Can. Pac. July 1 1913 owned $6, 100,000 com. and 
$5,100,000 pref. stock, $3,000,000 incomes and $15, 107, 000 consols. 

BONDS, &c.—Abstract Jirst mortgage, V. 45, p. 274. 

we Go first consolidated mortgage of 1890 has interest at 4%, guaranteed 

Can. Pac., which July 1 1913 held the entire outstanding issue ($15,107.- 

) in its treasury as security for its 4% debenture stock: consols for $4,- 
893,000 are reserved for prior bonds, and. ‘additional amounts may be issued 
at $20,000 per mile of new lines. Due Canadian Pacific Ry. June 30 1913 
for guaranteed interest advances, $7,429,355. 


LATEST EARNINGS. {1913 a aan Gross, $666,710; net, $168,982 
2 mos., July 1 to Aug. 31.\1912 Gross, 634,024; net, 171,685 
Deficit after chagges, $30,213, against deficit $23,532 in 1911-12. 


1006. 110% 





REPORT.—Report for year ending June 30 1913 in V. 97, p. &83. 

Of the tonnage in 1912-13, ores furnished 35%, lumber, &c., 29%. 

Year— Gross. Oper. Inc. OtherInc. Charges. Bal.. Def. 
yp ee $3. ct rer $473 389 $34, 472 $1,045,381 $5 537 520 
1911-12 15 543,255 8.764 yas DAG, , 361,547 


Pres., A. B. Btartaze. enuette. Mich.—(V. 97, p. 365, 8 


DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2, ae ono stock 
of Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana- 
dian Northern at International Falls, 98 miles, giving that road access to 
Duluth and Two Harbors at the head of the Great pokes, and built from 
Virginia to Duluth, 78 miles, completed Dec. 1912; also has branches 
and spurs for industrtal ony mining purposes and docks at Duluth, with val- 
uable sites for terminals. V.87, p. 1605, 1664; V. 88, p. 563, 1 ie 882, 1252; 
V. 91, p. 1322. Capital pf auth., $6,000,000; par, $100 


SECU RITIES.—tThe first mtge. 4% deb. stock of 1910 is guar.. . &1., by 
the Canadian Northern Ry. Of the $10,500,000 auth. issue, S4 866,666 
£1,000,000) has been sold, $1,525,000 was issued to retire existing securities, 
2, 000,009 is reserved to retire the Duluth Rainy Lake & Winnipeg bonds 
at maturity, Jan. 1 1916, the remaining bonds to be available for 
further extensions, &c. On payment of the D. R. L. & W. bonds in 1916 
its property will be transferred to the company, so that the deb. stock will 
become a first charge on 173 miles, the D. R. & W. stock in the mean- 
time being vested with the trustees aw National Trust Co. of Toronto and 

the British Empire Trust Co. V. 1490; V. 91, p. 154, 1322. 
ee Virginia & Rainy Lake Co., Orn ch oe apie owned the D. ms 
erageees the interest ons the jatter’s baat. 81, Bo" 558, 613, iss, 
v 3s p. 751; V. 84, p. 158; V. 85, p. 1518; V 89. pe 





EARNINGS.—Of Dul. Rainy Lake & Win. for year ending June 30 1913 
(165 miles), gross $1,339 ‘350 net, wort 329. In 1911-12 4 miles), gross, 
$831,688; net, $330,974; taxes, $33,478.—(V. 90, p. 1490; V. 91, p. 1574.) 


wy DUNKIRK ALLEGHENY VALLEY & PITTSBURGH RR.—Dunkirk, 
Y., to Titusville, Pa., 90.51 miles. Leased to New York Central & 

iedetia River RR. for 501 years from Jan. 3 1873, rental providing interest 
on bonds and 14% yearly dividend on $1,300, 000 stock, of which $1,179,- 
275 owned by lessee Dec. 31 1912. Operated by the Like Shore & Mich. 
Southern as agent for the lessee since Oct. 1 1901. Bonds, $5, ese 
(present issue, $2,900,000), are guar., prin. & int., by N. Y.C. &H. 
RR., being all held in treasury of latter pec. 311912. V.90, p. 1490, 848; 
V. 91, p. 336, 13827.—(V. 90, p. 1490; V. 91, p. 336, 1327.) 

DURANGO CENTRAL RR.—(V. 95, p. 1206.) 

DURHAM & SOUTH CAROLINA RR.—Durham, N. C., 
to Bonsal on the Seaboard Air Line. Stock, $300. 000; par, $ 
ponte, see table. Year 1911-12, gross, $56,193; net, $20,445; int., taxes, 

$24, 527; gottett. $4,081. Pres., Ernest Williams, Lynchburg, Va. 

aa 90, p. 1424, 

DURHAM & SOUTHERN RR.—East Durham to Dunn, N. C., 57 miles; 
Durham to East Durham, 2 miles; total, 59 miles. Stock authorized, 
$2,000,000; outstanding, $1,350,000, of which $750,000 issued Jan. 1 1912 
to retire bonds; par, $100. For the year ending June 30 1913, gross, 
$351,405; net, after taxes, $170,687; other income, $1. ,446; charges, $10,463; 
dividends (14%), $189,000; surplus from 1912, $94, 301; total surplus 
June 30 1913, wie In year 1911-12, gross, '$344, 010; net, $184,696. 
Dividends, $144,000 (24%) were paid in 1910-11 from accum.. ‘surplus, in 
1911-12, $166, 00 (247%) ont in 1912-13, $189,000 (14% Pres., N. 
Duke, N. Y.; Sec., A Cauther. Office, Durham. 


DURHAM UNION <PATeONe CO.—Owns passenger station at Durham, 
N C., opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & Western Ry. and Durham & Southern, which each own one- 
fourth of $33,300 stock. Lease provides for rental by several! lines sufficient 
to pay int. and other charges Pres., H W. Miller; Sec., C. N. Freeman, 


EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, 

a., to Woodvale, Pa., 31.13 miles; operates Shade Gap RR., 10 m., and 
Rocky RR., 4.93 m.; total. 46.06 miles. See V. vox Bs ats "A coal road 
opened in 1874. Stock, $815, 150 (par $50), of Which $546. 750 is 6% non- 
cum. pref. First mtge. 4s ($500,000) extended in 1908 to Jan. 1 1958. 
Second mtge. 4% income bonds, $464,400, due Jan. 1958, given in 1908 
for back interest from 1885. Year 1912-13, gross, $335,509; net, $189.556; 
other inc., $2,982; int., taxes, &c., $30,342; bal., sur., $162,196. Office, 
406 Lafayette Bidg., Phila.—(V. 77, p. 145.) 

EAST CAROLINA RY.—See page 139. 

EAST MAHANOY RR.—Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11.02 m.; 2d track, 4.26 m.; total track 21.09 m, 
Re-leased Dec. 1 1896 for 999 years to Little ‘Schuylkill Nav. RR. & Coal Co. 
at 5% on stock, and lease assigned to Phila. & Reading Ry. Of the stock, 
$280,000 was deposited by Reading Co. under its general mortgage. 


EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa., 
35.40 miles, double tracked; all track, 97.65 m. Leased for 999 years 
from May 1 1869 to the Phila. & Reading RR. at a rental of 6% per annum 
on the stock and interest on the bonds. Lease assumed in 1896 by the 
Phila. & Read. Railway Co. Of the stock, $1,275,300 was owned by Read- 
ing Co. June 30 1912, $1,092,850 being deposited under gen. mtge. of 1897. 

EAST TENNESSEE & WESTERN NORTH CAROLINA RR. ey. narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N.C.,34m.; also John- 
son City to Hampton, Tenn., 15 m., third rail. Controlled by Cranberry 
Iron & Coal Co. The same interests in April 1913 purchased the Linville 
River Ry., Cranville to — 14 miles, narrow-gauge, to be made stan- 


south 30 miles 


dard. V.9 R: 1156, 

Capital stock, $501, 900. ‘Dividends, 4% paid since 1908-09; in 1909-10 
8%; 191 . 9% and 10% extra; 1911-12. none. For year ending 
June 30 1913, gross, $234,311; net after taxes, $113,678. in 1911-12, 
gross, $229,923; net after taxes, $109,360; other income, $7.760: int. , &e., 
$28 ,698; bal., sur., $88,502. In 1910-11, gross, $230,731: net, after taxes, 
$101,220; other inc., $6,711. Pres., F. P. Howe, Johnson City, Tenn .— 
(V. 96, p. 1296.) 


EASTERN KENTUCKY RY.—Riverton to Mite Pah 36 miles. 


Stock, common, $1,697,800; pref., $1,779,500; par No bonds. 
Year 1912-13, gross, $50,399; op. def., $9,422; other p+ $3,361; de- 
ductions, $2,072; bal., def., $8 33. 


In 1911-12, gross, $54,894; op. def., 
$7,091; other inc., $587. —(V. 90, p. 1362.) 

EDMONTON DUNVEGAN & BRITISH COLUMBIA RY.—See p.139. 
EL PASO & NORTHEASTERN CO.—Owns the El Paso & Northeastern 
Ry. from El Paso, Texas, northeast 165 miles, to the Salado coal fields; 
controls and operates El Paso & Rock Island Ry., Carrizosa to Santa Rosa, 
128 m.,; Alamagordo & Sacramento Mtn. Ry., Alamagordo, N. 

Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; 
miles. Name changed from New Mexico Ry. & Coal Co. in 1905." 
as eastern division of El Paso & Southwestern Co., lessee AVE 97, P. 1115), 
the western division being the El Paso & S. W. RR., Paso, Tex., to 
Tucson. Ariz., with branches. 

The El Paso & Rock Island Ry. was incorporated in 1902 with $2,500,000 
stock (of which 60% owned by the El Paso & Northeastern Co.) and 32, 500,- 
000 5% guaranteed 50-year bonds. It has close ON agreement with 
Chicago Rock Island & Pacific for 999 years. V. 71, 1219. 

The Dawson Ry. & Coal Co., stock $100,000, nas ‘issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and interest, and are 
secured by the stock and bonds ($3,000, 000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about 
25,000 acres of coal, ae a ‘timber lands, potas sold in 1905 to the 
Stag Canon Fuel Co. on . 900; V. 74, p. 776; V. 87, p. 1604, 1536. 

STOCK .—Stock, $12,000 600, all of one class. In May 1905 Phelps, 
Desse & Co. interests, it is understood, acquired entire stock of system. 

BONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are 
the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2. - 
each), the stock of the El Paso & N. B. RR. of Texas, $300,000 


M., 
total, 457 
Operated 


pooured nea, OF 


ss ‘Genes issued), and all the stock ($2,500,000) and all the bonds ($1, 500, ~ 





Oo?., 1913. | 
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50 RAILWAY STOCKS AND BONDS [Vou. xcvit. 
RAILROAD COMPANIES Miles| Date Par | Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page. ] Road | Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
frie Railroad (Concluded) — 
Fourth mortgage (extended in 1880) gold ae c* 475) 1857 $1,001 $2,926, 200 5¢ |A & aa 1 1920 J P Morgan & Co, N Y 
Fifth mortgage (extended in 1888) gold_---.-- e*| 475) 1858 500 &e 9,500 4¢ |J & DJunel 1928 do do 
Erie Ry lst M Buff Br Hornellsy to Attica gold-_c* 60) 1861 | 200 &c 182,400 4g¢ J & J\July 11931 do do 
First consol mtge $30,000,000 gold $ or £_-_F.c 526) 1870 i, 16,891,000 7g IM & S/Sept 1 1920 do do 
N Y LE & West first consol mortgage gold- ----- c 526} 1878 | 500 &¢| 3,699,500 7g |M & S Sept 11920 do do 
Buffalo N Y & Erie lst M (Buffalo to Corning) --.c* 140 1876 | 1,000) 2,380,000 7 J & DdJunel 1916 J P Morgan & Co, N Y 
Buff & S W lst M gold ext 1908 red 105 gold_-_xc* 67) 1877 50 &c| 1,500,000 5¢ |\J & JiJuly 11918 do do 
Newburg & N Y Ist M gold extended in 1889__-_-c* 12) 1868 | 1,000 250,000 5¢ WJ & J Jan 11929 do do 
Ch & Erie Ist M g (Marion O to Ham'd Ind) -_Ce.c* 250) 1890 1,000) 12,000,000 5¢ |M & N|May 11982 do do 
Chicago & Atlantic Terminal — mtge gold__Ce ~--| 1888 ,000 300, 5¢ |J & JJuly 11918 do do 
B—Erie Railroad Com mpany Bond | | 
Second mtge on Buff & = ext 1908___G. xo* 67) 1895 | 1,000) | 1,000,000 5¢ J & JiJuly } 1918 50 Church St, New York 
Prior lien bonds $35. Lye MOU BONG .ccsccee F.c* &r ---| 1895 | 1,000) 35,000,000 4¢ WJ & Jan 1 1996 New York and London 
General lien $140,000,000 gold APES. c* &r ---| 1895 1,000; 35,885,000 4g¢ |S & Ji\Jan i 1996 50 Church St, New York 
Penn coll trust M $36,000,000 g 8 f (text) _ Ba. nue ---| 1901 1,000 &c| 34,000,000 4¢ |F & A!Feb 1 1951 do do 
First conv mtge $50 000.0 000 gold Series A_G.c* & ---| 1903 1,000 &c} 10,000,000 4¢ |A & O/Apr 1 1953 do do 
do do Series B _...-.--.- ---| 1905 1,000 &c|} 11,015,000 4¢ |A & OApr 1 1953 do do 
Coll tr g notes $12, 500. “000 red par__.-Ba.xc*&r| ---| 1911 1,000 &c) 12,500, 6¢ |A & O 8Apr 8 1914 do do 
pp Oe eee ae Ba ons! SOE lsemsnede 4,550,000 5¢ |A & O/Oct 11914 do do 
Three-year collat gold notes__...__.._---- Ba.xc* ---| 1912 |1,000 &c) 10,000,000 a. 1k. Gee 2eOee. 1. scans ncudécaeeansaad 
{Notes gold due $90,000 yearly___...--.-..------- - 1912 4,5 360,000 -” Teseeceae DGS EOPEe lLinéudecucatiaccuubaewae 
Avon Geneseo & Mt el and Rochester & Genesee Valle y Stoc ks—See t hose Compa|nies. 
C—Bonds on Properties Controlled by Ownership| of En! tire (*) ora May ority (b) of |Capital S|tock, or ee ©, Lease 
Bergen Co Ist M Ruth Jct to Lae ext 3011 .... 10; 1881 ag 200,000 5 A O\A i ioe! 50 Church St, New York 
ceGoshen & Deck’t'n Ist & 2d Ms ($60,000 are 2d)--|  - -|'68-'69 -------- 246,500) 6 Various | 1¢ ae: Poo oe 
cMont & Erie Ist & 2d Ms ($40,500 are 2d) ___--- ---|'66-'67|.-...... 170,500 5 Various |1926-192 3 50 Church St, New York 
Jefferson Ist & 2d Ms ext in’87 & '89(H'daleBr) __c 8|'67-’69 500 &c 300,000/4% & 6\J & J July 1 1927-29 |Fidelity Trust Co, Phila 
1st M Carbon to S depot g ext in ’09 red 105.FP.c* 37) 1889 1,000! 2,800,000 5¢ |A & O/Apr 11919 50 Church St, New York 
Long Dock Co cons M g (now Ist M) (see text) -.c* ---| 1885 1,000; 7,500,000 6¢ |A & OOct 11935 J P Morgan & Co, N Y 
cN Y & Greenw L prior lien M $1,500,000 gold___N 52) 1896 | 100 &c| 1,471,600 5¢ \M & N May 1 1946 do do 
bNew Jersey & New York Ist M ‘ext in 1910___-c* 34! 1880 | 500 &c 400,000 5 M & N May 1 1940 do do 
aa Y mtge $1,200,000 (red 105 after 5 yr), gold) --- 1892 | 500 &e| 629,500 5 J & J Jan 11933 do do 
LE & WC RR Ist M “lawful money Bees ---| 1882 1,000; 1,100,000 6 cur|\M & WN May 1 1922 do do 
NYLEEWD&ICe ext g’13red text(V96,p 1776) . «esi Sone 1,000) 3,396,000 5¢ WJ & JJuly 1 1943 do do 
N Y Pa & Ohio prior lien mtge gold $ or £____F 422) 1880 500 &c} 8,000,000 4%eM & SMch 11935 do do 
Do Leased lines—see separate statements for rat evelanid & Mahoning Valley RR /and Sharjon Ry 
N Y Susquehanna & Western—Northern New Jers\ey— Tioga R R—See e/ach compan y 
@vansville & Indianapolis—See Chic & East Illinois! | 
Evansville & Terre Haute—See Chicago & East Ilinois| 

















000) of the New Mexico Fuel Co.. the latter covering 3.500 acres of coal 
lands. Of the first and consolidated and coll. trust 5s of 1901, $3,000,000 
are reserved to retire the coll. trust 5s of 1897 and $2,000,000 are applicable 


for improvements, &c. . 74, p. 776. The other issues are guaranteed . 
epee .—2 mos.,/1913___..--- Gross, $1,370,924; net, $461,292 
| SS Gross, 1 310, 590; net, 569, 963 


Erol to Aug. 31. Ss, 

ORT .—For year ending June 30 1913, of entire Ei Paso & South- 

western system (982 miles), gross, $8,657,716; net after taxes, $3,126,827. 

In 1911-12 (901 miles), gross, $7,613,456; net, $2,777,873. In 1910- ll, 

oss, $7,195,886; net, after taxes ($231, 554), $2,633,317; other income, 

984,969: charges, $1,789,670; divs. (5%). $1 gee. bal., sur., $762,716. 
. Y. office, 99 John St.—(V. 81, p. 508; V. 87, p. 1605.) 

EL PASO UNION PASSENGER DEPOT. eo depot at El Paso, Tex. 
which was completed about Nov. 11905. Leased by El Paso Northeastern, 
El Paso Southwestern, Galveston ho. ae & San Antonio (So. Pac. Sys.). 
Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a wheel- 
age basis providing for maintenance and all charges. Stock authorized, 
$240,000; outstanding, $88,800; owned equally ad six roads named. 
bonds (see table above), oi. ,000 mature Jan. 1 yearly, beginning 1916. 


- 78, p. 104; V. 81, p. 104 Pres., C - Hudson; Sec., W. R. Martin; 
» . 8. Stewart.—(V. 82, p. 1496.) 
ELGIN ‘JOLIET & EASTERN RY.—Owns from Waukegan, IIl., on Lake 


Michigan, via Spaulding and Joliet, to Porter, Ind., 129.94 miles, and 
branches Normantown to Aurora, 9 .65 m.—Walker to South Wilmington, 
Tll.— 33.30 miles; Hammond to Whiting, Ind.. &c., 7.08 miles; Griffith to 
Cavanaugh, Indiana, 7.07 miles; Rockdale Junction to Rockdale, 6.57 
miles; Cavanaugh to Shearson, Indiana, 2.64 miles; total main line 
‘owned, 196.25 miles; spurs to coal mines, &c., f miles; track- 
age, 255.46 miles; 2d track, 42.73 m.; side and yard tracks owned, 150. 35m. 
total, 682.67 miles. Also leases Chic. L. S. & East., 14.97 m., with 470.09 
m. branches and ous (16.07 miles 2d track) for 60 years from June 1 1909, 
ow a the U.S. Steel Corp., guarantees its $9,000,000 44% bonds, p&i. 
Vv. Oi 1410. } by Federal Steel Co. snd so by U.S. Steel Corp. 
STO K.—$10,000,000, as increased from $6,000, 000, in June 1909; par, 

$100. Dividend, 4% yearly (in Dec.) in 1809 to 19 

EARNINGS .—12 mos.,/1912-13_..Gross, $13,350, Vio: net, $5,839, ¥t4 

July 1 to — ZO. 1911- - -Gross, 10,72 720, a: uets 4,549, 


Yr.end. June Gro Sur Sg 
£91313 tienen ~-819, 720, "751 $4. 549,510 $86, 353° $2, 68. S14 $1, 954, 049 
1910-11 -..._-_- 7 6,056 61,520 2,341,334 486,242 


Son. A. F. Banke ae *g9, 

ELIZABETHTOWN TERMINAL RR. —Under construction Oct. 1911 
from Westport, N. Y., Del. & Hudson, to Elizabethtown, 8m. Stock, 
$80,000; par $100. Bres., G. W. Jenkins, Elizabethtown.—(V.90,p.1362.) 

ELKIN & ALLEGHANY RY.—Under construction by the State of 
North Carolina from Elkin, N. C., through Alleghany, Ashe and ir ag | 
counties, N. C., of which Elkin to Thermont, 12 miles, completed A 
1912. Capital Stock to be issued to the State in payment for convict i 
at $1 50 Der da oad convicts. Bonds, Ist M. $1,800,000 authorized, 
limited to per mile and seocmee bonds, interces payable when earned, 
issue fretted. to $1,500,000 at $10,000 per mile. F. J. Lisman & Co. have 
purchased the Ist M. 6s. V. 94, p. 1448.) 

ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y., to 
Chemung Jct., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m. 

at cost of operating to the Northern Central, which Owns all the 
1,500,000 stock. ease may be terminated on 30 days’ notice. 


lalendar Year— Gros Net. Int.,&c. Balance 
eee! $1,319,909 $43,010 $168, Bi8 def.$125,866 
Sara 1,253,912 23,996 167,5 def .143,601 

ELMIRA & WIULIAMSPoRT RR.—Owns from Witteme ort, Pa., to 
Elmira, N. Y., 73.49 miles. Leased to the Northern Centr Ry. for 999 


years from May 1 1863. The divs. on the com. stock are 5% and on the 
ref. 7%, less taxes, making div. on com. 4.52%, and on pref.6.32%. The 
963.000 1st 6s due Jan. 1 1910 were eatenees to ‘Jan. 1 1950 at 4%. V.89, 
1667. oven year 1912, ay an 803,179; net, $236,688; rental, 
i490" 503.—(V. 89, p. 1667; V. 97, p. 

ERIE & CENTRAL PENNSYLVANIA RY.—V. 96, p. 1156. 

ERIE & PITTSBURGH RR.—Owns New Castle, Pa., to Girard, Pa.: 
79.56 miles; branch to Erie docks, 3.41 m.; trackage to Erie, 16.74 m.: ‘ total 
operated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at 7% 
on stock and interest on bonds and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install- 
ments required by the gen. mtge., the E. & P. to deliver its 3 4% debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex- 
change new mtge. bonds therefor. Debentures Dec. 1 1912, $360,112. 

STOCK .—The special betterment stock ($2,500,000 auth.) is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock are 
sub. ry Ad £ 4-mill tax on assessed value, on special betterment, tax-free. 

NGS.—Profit to the lessees in 1909 was $217,200; 1910, loss, 
$50, S05. 191i loss, $166,285; 1912, loss, $63,446.—(V. 84, p. 749.) 

ERIE RAILROAD.—(See Map on preceding page.)—Embraces trunk- 
line from Jersey City opposite N. Y. City, to Chicago, Ill., 998 miles, and 
branches, 1,446 miles; total, 2,444 miles; second track, 1, 109 miles; third 
and fourth tracks, 36 miles; total, all main tracks, 3, 489 miles. 





Lines Owned in Fee— Leased Lines— Miles. 
Piermont, N. Y., to Dunkirk - Mi Avon Gen. & Mt. Morris______ *13 
Buffalo to Jamestown, N. Y... _67|Montgomery & Erie__________ *10 
Buffalo to Corning, aS Vicedes 140| Northern RR. of New Jersey_. *26 
Other branches--............. 138|Goshen & Deckertown________ *12 

a all (a) or nearly all (b) owned.| Rochester & Genessee Valley_. *18 

foago & Erie RR......... OT UE ON 6 Kunde cddbndcckcce 44 

i ae *4! Leased to Nypano RR.— 

. Y. & Greenwood Lake RR... *%52/Cleve. & Mahoning Valley RR- *81 
New Jersey & New York RR. *38/Sharon Railway_._.._..______ #39 
rie & Wyoming Valley RR... 59/Other lines............._____ 54 
ans SOOE annsnsacous Ot 278 
oga Rafilroad............. 58 anv 
BPE Pidatcankscdedaccese 159/| Lines in system June 30 1913__2,444 

* See this company. N. Y. Susquehanna & Western. *236 





nyerORy -—On Dec. 1 1895 succeeded, per plan in V. 61, p. 368, the 
N. Y. Lake Erie & Western RR. Co., sold in foreclosure under its second con- 
soildated mtge. The company holds in fee or through ownership of all or 

yy. all the stock of the amg i 4 companies the line from New 


ork to Chicago (including the Nypano RR. and Chic. & Erie companies). 


COAL AND STEAMBOAT PROPERTY .—The Erie coal properties rep- 
resent an aggregate of 12,400 acres of anthracite, of whieh about 9,000 acres 
are held in fee; also 53,000 acres of bituminous coal lands held in fee, 14,000 
acres of bituminous held under mineral rights. Its coal and coke tonnage in 
the year 1912-13 aggregated 19,008,435 out of the 40,987,993 tons hauled. 
The Union Steamboat Line (merged in Erie RR. Co. June '30 1896) has ter- 
minal, &c., properties in Buffalo and 8 lake steamers. See Af 63, p. 514. 
The Penn. coal properties acquired in 1901 are additional. . 82, p. 1322. 


STOCK.—Prior and general lien bonds of 1895 have 10 ome for each 
$1,000 of principal, their authorized issues aggregating $175,000 , of 
which $84,724, issued to July 1913. Provisions of preferred stock were 
in “‘Supplement”’ of April 1897, page 3. V. 66, p. 335, 573. 


DIVIDENDS (cash) %} ‘01. '02. '03. ’04. '05. '06. 1907. ‘08 to Oct.’13 
On first preferred____- 1% 3 3%4 4 4 Apr.,2 0 
On second preferred...} .. .. .... 2 4 Apr.,2 0 


BONDS.—The new first consolidated mtge. is for $175,000,000 (Farmers’ 
Loan & Trust Co., trustee)—see abstract of deed, V. 62, p. 89, and secures 
$35,000,000 prior lien and $140,000,000 general lien bonds. Both series 
have voting power; see ‘“‘Stock’’ above; also issue of Feb. 1912. 

Of the $140,000,000 general lien bonds, $92,668,000 were reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list, V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897— 
not over $1,000,000 to be used in ony one year. In July 1912 $35,885,000 
general lien bonds were in hands o public, $13,839,000 additional being 
deposited under collateral trust netes—see below. 

he collateral trust 4s of 1901 are secured by 51% of the entire N. Y 
Susq. & Western stock ($26,000,000 total issue), all of we gg A 
Coal Co. stock, and the stock of the Erie & Wyoming Valle py te Scranton, 
Pa., to Lackawaxen, 65 miles, and Delaware Valle ingston RR. A 
sink. fd. of 10c. per ton of coal mined purchases bon a not exceeding 105; 
otherwise to be applied to the drawing of bonds by lot, being thus expected, 
bs h interest on wed paid, to retire the whole .%: at or before maturity. 

71, p. 1219, 1311; V par, p. 44, and circular 186. 532, 257; V. 79, p. 
212. $6,221, 000, included as outstanding, are yy” nking fund. 

The conv. 4s of 1903 ($50,000,000 authorized For will be issued from 
time to time as required and may be made convertible into com. stock at a 
price to be fixed when the bonds are issued, but not less than $41 % per 
share; they will cover all the company’s pro erty subject to underlying liens. 
The first $10,000,000 (series A) issued for a one 95. is 
cogvern? on basis of $100 bonds for $200 stock to April 1 

Series B bonds for $12,000,000 are convertible into sone on A 
ag a BST ge mere at any time aye Oct. 1 1907 end} pars A at 11917. v 76. 

;.V. 78, D. £66; ®, hod p. 2205; V 

P- rhe Exie ‘& Jerse h $600,000 auth. cane comp leted in Jan. 1909 
a low-grade cut-o from’ Hichiend Mills via Campbell all to Guymard, 
N. Y., about os miles. In Oct. 1911 $4,550,000 3-year 5% notes were sold, 
secured by $4,000 . & J. bonds (auth. issue $10,000,000 Ist 50-year 4s) 
and $3,000,000 Genesee River 1st M. 4s. In 1 Genesee River RR. was 
authorized to make $6,000,000 mtge. coring road from yn to Cuba, 

, 32.9 miles, completed Oct.1910. V.84, Dp. 1366, 1488; V.81, p. 777. 

a = $12,500, 000 6% coll. notes of 1911 are secured by $1 2, 839 Erie 
‘‘veneral lien” bonds (additional to the amount shown above as outstanding); 
$985,000 Erie convertible bonds, ser. ‘‘B,’’ $336,000 Erie RR. Pennsylvania 
collateral bonds, $217, Chic. & West Ind. a 4s, $95,000 Mutual 
Terminal Co. of Buffalo 4% notes, $6,306,000 oaet. & West. pref. 
stock, $163,100 Lehigh & Hudson Riv. Ry. Seek rout $145,700 Temple ron 
Co. stock. V. 92, p. 594. 

The $10,000,000 3-year 5% collateral notes dated April 1 1912 are se- 
cured by deposit of $10,000,000 convertible 4% bonds, series C, due April 1 
1953, $1,000,000 gen. lien 1st consols, $3,000,000 Erie & Jersey RR. Ist 
50-vear 4s and $2,000,000 Genesee River Ist 50-yr. 4s. The deposited se- 
curities can be released only on payment to the trustee of the withdrawal 
values, viz.: 70% for the gen. M. and Genesee River Ist M, bonds, 80% for 
the Ist consols and 75% for the Erie & Jersev Ist M. 4s, the proceeds to be 
used to cancel notes. . 94, p. 982, 680. 1056, 1118. 

The $3,396,000 N. Y. Lake Erie & Western Docks & Improvement Co. 
lst 6s were extended 30 years from maturity July 1 1913 at 5%; th 


redeemable at le Ae, on or aeare July 1 1918 and at 105 thereafter. 96, 
p. 1422, 1772; V i Bio's 

In June 1912 $43 50, ron a notes were sold. Vv. 4, y 1996. 

Long Dock 6s, see March 1894 *“‘Supplement,”’ under N, aw. 

Car Trust Sertes, Gold (Denomination $1,000 each). ‘am Py 88, p. 882. 
Date. Interest. Outstanding. Mature in Tastalimente. 

eo arr. 1905 4 J&D $400,000 Dec'’13-June'15 $100,000 s.-a. 
a RE: 19095 4 J&D_ 2,100,000 Dec ’13-June'16 350,000 s.-a. 
i 19096 4 M&N 302,000 May '14-Nov '16 47,000 s.-a. 
~ a er 1907 4% A&O 3,000 Feb '14-Feb '17 9,000 s.-a. 
oe 1907 5 J&J ote. 000 To July 1917 107,000 s.-a. 
5 (ee 1907 5 J&JI 234,000 To July 1917 29,000 s.-a. 
af PS 1907 5 A&O 1018: ‘000 Apr '14-Oct '17 152,000 s.-a. 
ES asi eel 1907 5 A&O 000 To Oct 1917 50,000 s.-a. 
4 EES 1911 4% F&A 3 680. ‘000 To Aug 1921 230,000 s.-a. 
2 1912 4% F&A 1, pas. ‘(000 To Aug 1922 108,000 s.-a. 
< ees 1912 4% J&D 1/900,000 To Dec 1922 100,000 s.-a. 
ey re 1913 5 J&D15 ds 320, 000 To June 15 1923 se 000 s.-a. 
i | el 1913 5 350,000 To 1923 7,500 S.-a. 
ae, ere 1913 5 J&D15 * 000, 000 To June 15 1923 100" 000 ree 
i I = 1913 5 M&S 1,120,000 To Sept 1 1923 S.-a. 

In 1913 $5,000,000 ney uip. trusts were authorized. V. 96. 1296. 


Interest paid: ey” a aL” in New York: Series “*H” at Girard Trust 
Co., Philadelphia; it “*T’’ at Penn. Co. for Insurances on Lives, &c., 


Phiia.: Series ‘‘K” at National Bank of Commerce, New York; Series “mM 
at Girard Trust Co., Phila.; Series “‘N” at First National Bank. New York; 





OcT,, 1913, | 
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a 
New York Trust Co., N. eries “V" at N. Y. Trust Co.; Series ‘‘A’’ at 
Commercial Trust Co. ‘ Philadelphia. 


FINANCES.—During the year ending July 1 1909 maturing coupons 
to a total of about $6,000,000 were purchased on behalf of the company by 
J.P. Morgan & Co. in order to place the road in position to complete needed 
improvements and additions. The coupons so purchased yore eres with 
other collateral to secure about $14,000,000 of 6% notes due April 8 1911. 
These notes were paid at maturity in 1911 and $12,500,000 new 6% notes 
were issued (see ‘‘Bonds"’ above), without the coupons, as oot, collateral. 
V.89, p. 1086; V. 87, p. 1245; V. 88, P- 504, 853, 882, 1061, 1127. In Oct. 
1911 sold $4,550,000 5% ® notes to retire maturing obligations, and in April 
qets $10. ,000,000 to complete double-tracking between N. Y. and Chicago. 

ee above. 

rae Hill cut was opened June 12 1910; also cut-off from Hunts to 

ba, N. Y., 30 miles, in July 1910. V. 90, p. 1613. 

In July 1912 made a traffic agreement with the Balt. & Ohio, enabling 
eompany to handle traffic between Baltimore and Chicagoand giving anen- 


trance into Southern territory. .V.95, p. 236. 
EARNINGS .—2 mos.,} 1913__--_-- Gross, $11,189,254; net, $2,792,921 
July 1 to Aug. 31. [1912._.--- Gross, 11,123,247; net, 3,386,853 
ANNUAL REPORT .—Fiscal year ends June 30. Report for 1912-13 
given at length in V. 97, p. 1107, 1127. 
1912- 23. 1911- 12. 1910-11. 
Pe CRUE 6 ain'c sec cn cccecndswe 2,2 


2,26: 
I aS acs ss ss esd hd wh deri $62, 647: ‘ 39 $56,492, 370 $56 649, 908 
Worms Gepenees... .. -....cececncs 46,146,760 42,508,253 40,245,301 


Ree GOTMINOE, .. o 26+. 25-5- bee wae $16,500,599 $13,984,117 $6,404, 607 











Interest on securities._._.___._____- $5,147,900 $3,799,697 $3,183,774 
ments, &c., received............... 985,911 945,742 757 ,288 

Ee SOE. 4. cn annckadeead $22,634,411 $18. 043,156 $20,345,669 
Interest on bonds. ................ $7,757,896 670,766 $9,749,801 
Interest on notes.___.............. 1,501,500 i "033,125 747,039 
Rentals of leased lines.._.________- 2,252,223 2,251,799 998,868 
Hire of equipment and joint facilities. 2'261,033 2'242'362 1,991,656 
Interest on car trusts____._.___.._. 643 ,097 586 ,002 509,716 
Sinking fund and miscellaneous- -_-- 878.506 568,299 958,177 
Additions and improvements_----_-_- 657 ,588 582,452 1,339,737 

I, SNS ion eee $6,682,568 $2,794,751 $4,050,675 


OFFICERS.—Pres., F. D. Underwood: V.-P. and Gen. Solicitor, G. F. 
Brownell; V.-P., G. A. manson: V.-P. and Sec., David < ce 
Treas., D. W. Bigoney; Comp., C. . Crawford, 50 Church St., N. 

DIRECTORS.—Chas. Steele, “Ng J. Goodwin, John G. eh a 
Ogden Mills, F. D. Underwood, Francis we Stetson, Geo. F. Baker, 
he ag B. Ream, Charles S° Peabody H. Gary, Geo. W. Perkins, 

8. Lovett, L. F. Loree, H. P. Davison, E ws Berwind, Wm. P. Hamilton, 
—(V. 97, p. 886; 1024, 1107, 1115, 1127.) 


EVANSVILLE & TERRE HAUTE RR.—See Chicago & Eastern Illinois, 
FERNWOOD & GULF RR.—See page 139. 


nurse | RR. —oveaem extends from Boston, Mass., to Troy and 
Rotterdam 251 miles; branches to Worcester, Bellows Falls, &c., 
207 m.; 458 m. In ‘ali, of which 59 m. (Fitchburg to Greenfield) ey from 
Vermont & Mass. and 5 m. other cos.; second track 199m. V. 1366. 
LEASE.—Leased for 99 years from ‘July 1 1900 to Boston & Maine hes 5% 
on pref. and 1% on com. stock, organization a int. on bonds. taxes, 
expenses of maintenance, &c. Boston & Maine holds $5,551,400 of the 
:000,000 common stock, the reneeee Pare in abe treasury. VV. 7 

D. 76. i125, 176, 583 1291: V. 71, LG oo 
ONDS, &c.—Debentures, sce VB 60. * 4, p. 270. As to 
0, 1. 1725, The: 'V. 94, p. 68. 


$1 EO. 000'bonds of 1912, see V V.93, p.7 
$450,000 issue of 1912. see V p. 359. On Sept. 24 1913 $2,100,000 were 


euthorized to refund 1 $500, 000 b bonds due May 1 1914 aad pay for additions 
and improvements; V. 97, p. 802, 950—(V.96, p.202, 359; V.97, p.802, 950.) 


FITZGERALD OCILLA & BROXTON RR.—Owns Broxton to Ocllla, 
Ga., 25 miles, with branch to Fitzgerald, 5 m.: leases Ocilla to Irwinville, 
10 m. V. 84, p. 1551. Stock, $300,000, Tall outstanding, par $100, of 
which three-fourths, together with alli the Ap aaa outstanding bonds, 
are owned by the Atlanta Birmingham & Coast Co. V. 89. p. 41. Oper- 
ated by Atlanta Birmingham & Atlantic RR. since Jan. 1 1912. 

In 1 a protective committee for securities of Atante Birm. & Atlantic 
RR. requested a deposits of both stock and bonds. 88, p. 1196. In 
Mar. 1910 H. M. Atkinson was syPcinted receiver. V. ‘52° p. 735. Current 
liabitties June 30 1912, $91,943; receiver's certfs., $15,401. 

Year ending June 30 1912, gross, s. $2 20,203; oper. of. $105; other income’ 
$1.88 B87; ae S.. Caney, &c., $11,028; def. 245. - 85 468. Pres.’ 
kinson; Treas., H. M. Sain te 89, p. 4); Vv. oD. p. 725.) 


th Y.—Perry to Live Oak, Fla., 52 miles; with branches, 7 m. 
Authorized to build from Tallahassee to Fernandina and Jacksonville, 224 
miles. Extensions were under construction in Jan. 1911 from Live Oak 
to Jacksonville and Fernandina, 104 miles, but in Aug. 11h SO sourecsen 
was discontinued. V. 93, p. 1786. Stock authorized ° 
$100. Bonds ($4,000,000 auth. issue) are subject to call a 4108 as 1 any Tat, 
day after July 1 1914; they wiil be issued at $20,000 per mile. 89, p. 


VES: ad Weve eran es 18s hes sales 2 
ending June miles oss r 
- ee $7,322; other income, $220; int. and A, $6,726: ‘er fee aie 


8. Pres.’ and Treas., Frank Drew, Live Oak, Fla.—(V. 96, p. 1629.) 


FLORIDA CENTRAL ar a Thomasville, Ga., south through 
timber lands to Fanlew, F § falles; completed 1908. Controlled by 
J.L. Philips & Co. In June igi R.A. McCranie was appointed receiver. 


(V. 95, 110.) Stock, $50,0 $100. Bonds of 1907 mature 
$40,000 vearty in 1912 to 1914 pre 00: par 000 in 1915 (the last-named amount 





RAILROAD COMPANIES Miles Date Par | Amount | — When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds, Value |Outstanding | Payable and Maturity Dividends are Payable 
' 2 | 
Fernwood & Gulf RR—First merteene $500,000_-.-- Oe LMR lecnawatas $500,000 6 i ee Penne ed ree ase 
Fitchburg—Preferred 5% rental. -..-----.---------|  ---| ---- | $100) 18,860,000) 5 me Oct 1 "13 1 % |Oftice, Boston & e-Bess 
Bonds to State of Mass 4% as cS > r wks 1887 | 1,000) 5,000,000 4 " jt : ce Fitehburg ost 
Bends not mortgage. Liha CEO SKEMTeso daa c&r} ---| 1890 1,000 &e! 500,000 4 4 & p May i 1399 do do 
Bonds not mortgage..-.-.--...--------------- c*| ---| 1894 | 1.000) 500,000 4% y & 1915 Str do do 
Bonds not maortenee. ($1,359,000 due ear sh Shas c Sak "95-96 | 1,000! 1,859,000 4 arious | oe 1916 do do 
Bonds not mortgage ($2,750,000 are 4s of °97) --c&r ---|'97-98 1,000 &c 4,200,000 4 Pe sae |1927-15 Ml do do 
Bonds not mtge ($1,775,000 are 3 4s of 01) ..-o&r ---|'00-01 1,000 &c} 2,275,000 3% & O yen se yal do do 
Bonds not mortgage $2, eae r ---| 1907 1,000 &c| 2,000,000 4 a & O vad 192 do do 
Bonds not mortgage $3,660, 600 currency _----- “oar ---| 1905 1,000 &c} 3,660,000 4 M & oi eay 1 1925 do de 
fit gt te eee aot} 227) 1895 4:088 £c) 72000001 «438 ly & Sigam 11999 do ‘do 
on " authorized currency------- mmil . x | 
Bonds 450.000 patent, bevasens thw dasoasues ane 131g 1,000 &c 400,000 4% J & JJan 11933 do do 
onds @utvnorizZead....-. -<<<<--<<--<----- oe wae. lanaaevene . JOXU) 2 ee eee | eee ee ee | mw we a a aw a | ee eee eee eee een 
Troy & Boston first mortgage (V 53, D Soe) - = 08k 35 1874 1,000,&c 573,000 7 J & JJuly 1 1924 do do 
Vermont & Massachusetts plain bonds guar__-_c&r| -_.| 1903 1, &c 772,000 3% |M & N|May 1 1923 do do 
Fitzgerald Opa & Broxten—-ist M 4 mateo edd ne th 30 1907 ,000 150,000 6¢ J & JI 7 uly 1 1937 Owned by Atl B & C’stGo 
n ere Marque ee Pere | | 
rt Central ret upe $200,000 gold (see text) _____- a7 1907 | 10 600 $25.00. 000 6 g Me & N ner t 1912-15 Sate Dep & Tr Co, Balto 
a ntrai-——MtUge o2UU,UUYU EOIG (See LOAU) ~~~ -- | , 7 | , 
Ph, ey Beoussosscuspecpeorsce ms eceze.| a 47 1910 1,000 300,000 6 A & — 1 1940 do do 
orida Centra eninsular—See Seaboar rLine| Ry 
Florida East Coast—I1st M $12,000,000 ¢__Ba.xc*&r*| 636 1909 1,000 &c) 11,000,000 4%eJ & DJunel 1959 Bankers Tr Co, 120 Bway 
mg he M 5% oo $73, 0. . ee aaah SU lada wolee sanatenichied watalte a\Nov SU eer 6S eee lencnescusenuceendusn 
° est ore—See Seaboar r ne. 
Fonda Johnstown & Gloversville—Common stock~-- mee eee 100; 2,500,000 2 in 1913) Yearly |Aug 15 '13 2%|Checks mailed 
Pref stock 6% cum call at 105 Se 000,000 eath...- ae eee 100 500,000 6 Q—M_\Sep 15'13 : 4% do do 
Consolidated mortgage $200,000---._....-...---- 26 1881 | 100 &e 200,000 6 A & OApr 1 1921 Imp & Trad Nat Bk, NY 
First consol refunding mige, $00, ,000 gold__N. o 26 1897 | 1,000 500, 4%¢e3 & JJuly 1 1947 New York Trust Co, NY 
General setene mtge $800 p 34) .__N.c* 26, 1900 | 1,000 800, 4¢ J & J July 1 1950 do do 
Johnstown G & Kingsboro Ist M auaated ext 1913- 4 1893 | 1,000 50,000 5 J & JdJuly 1 1933 FulCo N Bk, Glov lle,NY 
Cavadutte Elec lst M guarp &1i by FJ & Ggold__N 14 1892 1,000 350, 6 A & O/|Oct 1 1922 Farmers’ L & Tr Co, N Y 
First cons gen ref M $7,000,000 old red 120 | N.c* &r 75 1902 1,000; 5,150,000 44M & N|Nov 1 1952 New York Trust Co, N Y 
ft D Des M & So—1stM$3,500, g red 105(text)OB 163) 1907 | 1,000; 3,000,000 5¢ |\J & J VJan 11932 July ‘08 coup last paid 
Refunding mtge $6,500,000 gold red par__.._-- AB| 163 1907 100 &c) 2,773,000 5¢ \|\A & O/Apr 1 1937 In default 
Receivers’ certificates..___.-.....-._...-.------ 5 | pea a 800,000 gee Se | Seca is Sita sai ta oh sb a os ik en lk ce a a a ad at dea 
Fort Smith & Western—\1st M $7, 500. 000 gold____c ---| 1904 1,00 6,240,000 4¢ A & O/Apr 1 1954 Oct 1907 coup last Tt a 
Fort Street Union Depot—i1st M gold________---- Cc e| “cat Lae 1,000; 1, ,000 4%e3 «& J Jan 11941 Central Trust on 
Mortgage ye Ist and part 2d M) gold_______- Ce; --.-| 1895 1,000 312,000). 5¢ |J & J\July 11915 do 
fort Wayne & Jackson—Preferred stock 54% rental OO kaos l 100| 2,291,416 5% ‘a & S Sep 3 1913 2%|Farmers’ L & Tr 4 NY 
Series “‘O”’ at Central Trust Co., N. Y.; Series “‘Q” at Fidelity Tr. Co., Phila.; | having been extended from 1911). _ Depots & Trust Co., Balt.. trustee. 
Series ‘‘T”’ at Columbia- Knickerbocker Trust Co., N. Y.; Series “V’’ at | In R.. ril 1910 made 3d M. for $300,000 90, p. 1170. Loans and bills 


le June 30 1912, hidg 713. V.85. Dp 339. For year ending June 30 


gross, $70,725 , $19,283; whee income, $543: int., taxes, &c., 
Bf deficit, $28, 313 Pres., L. J. Phillips.—-(V. 90, p. 1170; ¥. 95. 
p. 


FLORIDA PAST COAST RY.—Owns from Jacksonville, Fla., via St. 
Augustine to Key West, 522 m. (including the extension from Knight’ 8 Key 
to Key West, 45 m., co ~ Fey Jan. 1912; branches, 114 m.,; trackage, 6 m.; 
total, 642 m. Complete to Miami in 1895 and has since been in successful 
operation. Forms the only coanection to Southern and Eastern Florida 
and thence to Cuba for the Atlantic Coast Line, Southern Ry. and Seaboard 
Air Line. In Sept. 1911 contracts had been iet for extensions from May- 
town to Whittier, *la., and Lake Okeechobee, with a branch to Ft Bassin- 
ger on the Kissimee River a total of 135 m., to be completed within 3 years 
at cost of $1,500,000 or more, of which Maytown to Kenanville, 74 m., was 
opened Sept. 1912. V. #1. P- oes 5% Car ferry proposed from Key West 

to Havana, 90 miles. .9 p. 1115. 

STOCK .—$5,000, an all sold bs par. Held in trust for 5 years by trus- 
tees of Henry M. Flagler, who died in 1913, with option of extending trust 
for 5 years. V. 96, p. ¥ 

BONDS, &C.—The ba M. 4s ($12,000,000 auth.. $10,000,000 sold in 
June 1909 ‘and $1,000,000 in 1912 are a first lien on 636 miles at $17, 279 a 
mile, incl. equiD.; cost in cash reported as $65,682 per mile. V.88 1620; 
V.94. p. 11 Followed by $20,000,000 2d M. ine. bds. ‘. $5, Gob, stk. 
Due H. M. Flagler for advances June 30 1913, $7,105,386 

Div. on incomes, 3 ee paid Nov. 1 Ag10: Nov. 191i, 4%; Nov. 1912, 


2% %: Nov. 1913, 2 V. 97, Dp. 
EARNINGS.—2 men, (1913 hace Gross, $566, gAs: op. def., $19, we 
July 1 to Aug. 31. ae Gross, 525 net, 27,16 
REPORT .—Report for year ending June 30 1912 (Vv. 95, p. }- os 
1912-13: Gross, $9, 021,795; net, $1,259,254; other income, of ,616; int., 
rentals, &c., $726,438; int. on income bonds, $500,000 (2 ); bal., sur., 
$40,438. In 1911-12, , $4,426. a . "$1,123,293. res. and Gen. 
Mgr., deceased.—(V. 97, p. 666, 950, 5.) 


FONDA JOHNSTOWN & GLOVE SVILLE RR.—Owns Fonda to 
Northville (steam), 25.47 m.; Gloversville to Ey (electric), 32.26 
m.; Gloversville to Fonda (electric), 8.70 m.; Belt line in Amsterdam 
(electric), 3.48 m.; ty tt line (electric), 2. 29 m.; second track (electric), 

2.31 m. Operates under lease branch line Broadalbin Jct. to Broadalbin, 
& 23 m. (steam); also local line Wig the thy i Johnstown (electric), 4.08 m.; 
sidings and turnouts, 12.52 m.; trackag J m.; to é 3 miles 0: 
road (123.09 miles of track), of which TOL. 43 on private right of way and 
19.67 miles on streets and highways. The Little Falls & Johnstown RR., 
owned by allied interests, is building an electric road from Little a a to 
qonamowe, 3 28 , miles, with, _——— from St. Johnsville to Canajoh 

miles 

Owns entire 23105, 000'stock of Coal > oe pales Co. ond 5 stock of Edison 
Electric Light & Power Co. (V. 167). V.78, p.29. Also a two- 
thirds interest In stock and bonds ot. A dadiaade Lakes ae ecction Co., 4 miles. 


1912 and 1913, 29 .—On com., 2%, July 20 1910; July 10 1911, 2%; Aug. 
an 

NDS Consol: 468; $7,000,000 auth.; $1,850,000 is reserved to re- 
on aaa liens. . 76, 265. Gyqcentes $3 0,000 ‘Gloversville & Broad- 


gh $50.0 000 Jahnatows Glov. & K. Horse RR. 5s and $50,000 
stoc’ 
EARNINGS.—2 :nos., }1913 ae Gross, $201,673; net, $114,718 
July 1 to Aug. 31. {1912-------- Gross, 00,356; Be 107 ,961 
REPORT .—Report for year ending June 30 1913 in mf » P. 593, 
showed: Gross, $988,323; net, $490,237; other income, $24.5 —_- 


$420,712; pref. div. (6%), $30,000; com. div. (2%), aR ie “bal cee.’ 
$14,100.—(V. 93, p. 793;'V. 95, p. 110, 544, 614; V: 97, D. 520, 593.) 


FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controls 
road from Des Moines, Ia., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mile branch to Ames and local lines in Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to ames. a total of 160 miles; also i electrie 
power for passenger service. . p. 98, 1209; V. 87, EP. 1420; V. 88,p.101. 
On June 6 1910 President Homer FA ‘and Parley Sheldon of Ames, Ta., 
were appointed receivers. V. 90, p. 1554. On Sept. 15 1913 foreclosure 
sale was ordered on or before Nov. 29. V. 97, p. 802. 

On Dec. 6 1912 receivers were ordered to abandon part of road from New- 
ton to Des Moines Junction, 30 miles, if not sold ba ape 90 days. V. 95, 
1607; V. 92, 2.8 394. In Oct. 1911 $720,000 receiver's certs. were author- 
ized to retire $500,000 certs. issued Mch. 20 1911 and provide $220,000 for 
uaprovengits, includin $120,000 for the yo pe om Ankeny to Des 


Moines. In July 1912 $800,000 receiver's certfs. were 
ps a 12. e a the outstanding $720,000 and for improvements. 
V. 94, p. an. 1913 the receivers were authorized to purchase 


1763. 
200 box cars for $138,000. Vv. “96. D p. 202. 


STOCK.—Common stock auth. and outstanding, $2,000,000; 
non-cum., $1,200,000, all issued. The bonds cover 3, 318 acres obal lands, 
V. 85, p.98; V.87, p.1420. Coupons arein default. Year 1909-10, gross, 
$458,021; net income, $113,649; int., taxes. &c., $155,161; bal., def., 
$41,512.—(V. 95, p. 1607; V. 96, p. 202; V. 97, p. 802.) 


PORT SmrTH & WESTERN RR.—Operates Fort Smith, Ark., to Guth- 
rie, O 216 miles, of which Coal Creek, I. to Guthrie, i96 m, is 
owned na Ft. Smith to Coal Creek, 20 m. . is Kansas City Southern track- 
age, to be replaced by company’s own road. Coal ate tone are developed 
at McCurtain, I. T., 40 m. west of Fort Smith, producing an average of 
30,000 tons per month. Owns 51% of the capital stock of the St. Louls E) 
Reno & West. Ry., Guthrie to El Reno, O. T., 42 m., oper. independently. 

In Nov. 1910 security holders were privately asked | to Gepont 3 their hold- 


ref., 5% 


ings for 8 years y | a coment? consisting of W. L. Brown, A. Mellon, 
Colgate my . Conniff, W. G. Mather, J. J. Sullivan, Geo. S S. Ruseell’ 
James H oyt, 8. Ha Tolles, C. C. Bolton and A. C. Dustin (Superior Sav- 


ings & Trust Co. of Cleveland, the mtge. trustee, ep eo with power 
to sell or exchange the same, &e. Vz 91, p. 1446; V. 92, p. 527. 
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RAILROAD PANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For aecaslalians. Aggy oop to on first page) Road | Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
| 
Ww: —Pref stock “stamp certfs’’ 4s oe eee $100) $2,539, 992) 4in 1913) Yearly lreb 20 Be 4%|Guaranty Trust Co, N Y 
ee & ae Gt ,000 per a... Ba.c* 454| 1881 1,00 8,176,000) 6¢ |J & D Dec 1 1921 Office, 26 Liberty St, N Y 
Equip trust ctfs guar due $39,000 s-a redeem 101-- cael Bil. lenscenee ,000| 5 J & D/\Dec Ex ne 14\Commercial Tr 0, Phila 
do do Series B due $19,000 s-a redeem 101G mal DOe 1,000 133,000) 5 A & OApr '14-Apr '17,Guaranty Trust Co, N Y¥ 
Gainesville Midland—First M $1,000,000 g red at 110 74| 1905 1,000) See text | 5¢ |IM & NINov 1 1935 |Savannah, Ga 
ee bg Sd | 586] -7¢¢80| 2006] 4.728:000| Ce lS Ace tigas Owned by Sou Pac Go” 
veston H b n Antonio—lIst M ¢1 gr ext.c* y '71-’ A ’ A g ug wned by Sou Pac 
Galveston, larrisb & San Antonio, ist M ¢ 1 gold.---| 671] 1881] 1.000) 13,418,000, 5g |M & NMay 1 1031 ‘So Pao Co 165 B'way,N Y 
Galveston-Victorla Div Ist M $10,000,000 auth--- sant Leee 1,000; 9,02 2000 | 6 J & Dj June 1 1940 do do 
Galveston Houst & Hend of 1882—Ist M,v,Ce xc* &r* 50} 1913 1,000 :000,000! 5¢ |A & OApr 11913 iNew York 
veston {ormipal—ist M $5,000,000 auth gu (vexe oes! June 1,000} 1,006,000) 6 M & SMch 1 1938 Bankers Trust Co, N Y 
alveston Wharf Co—list (re) M gold s f_.-___-- wae] 1882 1,000 489,000) 6¢ |J & July 1 1932 Nat City Bk, N Y. o Ga) 
First serles (wharf & railroad) gold 5s sink oa ee ---| 1890 1,000; 1 oon 900) 5¢ |A & O/Apr 11940 do 
Second series (wharf & railroad) gold 5s 8s f_.--c* --.| 1901 1,000 907,( 5¢ |F & AjAug 1 1926 do do 
Genesee & Wyomia RR—lIst M gold $500,000__-CK) 16} 1899 1,000 500; 5¢ |A & Oj Apr 1 1929 Columb-KnickTrCo, N Y 
Geneva Corning & Sou—Common stock guar__----.-- siwel diate 100) 2,325,000 3% Q—J (Oct 11913%%/|Grand Central Sta, N Y 
Preferred stock, guaranteed__...._------------- 5 eae 100 :000,000_ 4 Q—JI Oct 11913 1% do do 
Pine Creek Ist M gu prin and int endorsed-__-__--.-- r 75| 1885 1,000) 3,500,000) 6 J & D Dec 1 1932 do do 
G — . ee M (920. ,000, 000 —_.- we: et ll rm ede rogt ae text | 4¢ |M & NMay1 1959 do do 
eorgia labama—Georgia Carolina ort ern— See Seja oar . | 
Georgia Coast & Piedmont—First M g¢ $1,000,000--G 190 1,000) 157,000 5¢ M & SMch 1 1946 \F J Lisman & Co, N Y 
EN RAPE TELLS IES ION | o--} 1912 |---~.... 250,000 BU Seeeaeee ‘Sept 1 1932 Int only pay when earn 
New mtge $3,500,000 auth gold red 105-.---_-- K enue] Aen 100 &¢) 1,983,000) 5¢ |A & OApr 11962 do do 
Georgia & Fla—Common stock $15,000 per mile....|  ---| ---- 100) 5,250,000) ....----|-------- indccebnheenesl senehkeretheeaenaconsns 
Pref stock non-cum partic. $10,000 per mile_--_-~- tan saan SAN GO <n none lencaaene APE SE OM PE ERS OE IN 
— 4 gS DS eee eee 53} 1905 1,000 212,000) 5¢ |A & O/Apr 1 1955 Hanover Nat Bk, N Y 
Georgia & Florida mtge $12,000,000 gold. -_- tw 284| 1907 500 &c; 5,595,000! 5¢ iM & N'Nov 1 1956 See text 
Gen M g (cum inc for 10 yrs) red par__---- .c*| oan) seae 500 &c} 2,000, ied See texti/F & A/Feb 1 1932 Interest from Feb 1 1913 
Georgia ” Florida Term M $200,000 - ETE ape -.-| 1910 1,000 175,000 6 J & jJJuly 11930 Fidelity Trust Go, Balt 
eorgia Florida & Alabama—First mtge gold __Ba.c*| Text | 1904 1,000 2,113:000 5¢ WJ & JJuly 1 1954 | Bankers’ Trust Co, N Y 
Georgia a pidend ip et BS one $1,650,000 int guar 98| 1896 ,000 1,650,000) 3¢ iA & OApr 11946 J P Morgan & Co, 
a acific—See Southern Ry 
rgia Railroad & Banking Co—Stock____..------ |. Darl <aes 100; 4,200,000/12 in 13} Q—J Oct 15 1913 3%|Augusta, Ga 
“Bonds refunding not morteare a omreney eee il ---| 189 1,000; 1,000,000) 5 J & jJJan 11922 Am Ex Nat Bk, or Aug 
Bonds not mortgage ($200,000 are 5s) __.._-.---- *82-'87 1,000 000000 5 < 6 iJ & JJan 11922 do do 
Bonds not mortgage currency (V n87, > 98; 285) --¢) sunt ae 1,000; 1,000,000 J & Jian 1 1947 Am Exch Nat Bk, N Y 
| 

















Stock, $5,000,000, all outstanding; par $100. 
000 auth.),’ $5,833,000 
34 00,000 for equipment, and the balance for other pur 
& Trust Co., trustee. 
$363 ,067; 7; current liabilities, $1,996,960. 


Ve Wt 


poses; 


Of the 4s of 1904 ($7,500,- 
were issued in exchange for $5,000,000 old 
$400,000 are reserved to replace the 20 miles of trackage mentioned above, 
Superior Sav. 
Equipment trust notes pene June 30 1912, 


water-front. In July Ny about 24 miles of main line and sidings had been 


5s, ; completed. Stock, $25,000. Of the Ist 6s ($5,000,000 auth. issue), 
$1,106,000. guar. Jointly by the Ch. R. I. : P. and Col. & So., were sold 
in Nov. ‘OS. ve 1100, 1589: V. 87, 1478. Pres., J W. Robins, 


Houston, Tex.; V.- Viche Lak ane Sec. and Treas., E. R. Cheesbrough, 
both of Galveston, TNex, —(V. 86, p. 1100, 1589. V. 87, p. 936.) 


EARN phyt ig aie 1913 ans wees hoe $98, 1598: op. o¢- 13077 MAALVESTON WHARF co. ile page 139. 
uly ito Aug.ol. | \iviz-_.-..-- ross , ) op. ae 2 GENESEE & WYOMING .—Retsof, N. Y., to Pittsburgh & Lehigh 
For Pigg ending June 30 1913, gross, $726,307; net, $120, 375. In1911- | yet..11 miles: Retsof Jct. to RR ville. 4 m.; branch, 2 m.; total, 16 aiid. 
12, , $768,789; net, $181,209; other income, $71,102: int. taxes, &c-, | Stock, $500,000; par, $100. Divs. from Oct. 1899 to 1902, incl., 5% yearly: 
3h7 47! 475. bal. def., $105,164. In 1910-11, gross, $804,760; net, $192,664. | [903, 8°, : 1904. 8%: 1905 to Apr. net0. 4%. yearly (sa); Aug. i910.1\%%: 
., &. ¢ Dustin, Cleveland, O.—(V. 93, p. 1786.) Pint 14%: 1911, 5%, a 1 % : 1912, 5% (Q.-F.): 1913, Feb., 
FORT STREET UNION DEPOT.—Owns passenger station with ap- May, 144%: Aug., ay 1912-13, gross, $183,465; net, 
proaches, 1.4 miles, connecting with the Detroit Union RR. Depot & Sta- $104. $49: other income, $5 93: > A, $66,505; divs. (5%), $25,000; at 
tion Co. Leased for 999 years from Dec. 10 1889 to the Wabash, Pere Mar- sore $13,860. Pres., M. B. Fuller, soranvor Pa.; Sec. & Treas., W. 
quette and Canadian Pacific for rental equal to 5% of total og of work and | Barnard. 2 Rector St.. N. Y.—(V. 76, p. 1248.) 


current expenses. rneste in Mich, Aug. 24 1889. 


which Pere Marq. owns $5 


Ind.,98 miles. On Aug 
. 56, p. 812) and after 1887 any net earnings over 8% 


Stock 


1,000,000, of 
800; par,$100. Pres. , Frank H. Alfred, Detroit. 


FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wayne 
. 24 1882 leased oapeuay to Lake Shore & Michi- 
an Southern at a rental of $126,027, equal to 5%% on the pref. stock (see 
on pref. stock to be 


paid on com., but not exceeding 2% a year. Com. stock, $436,132. 


FORT WORTH & DENVER CITY RY.—(See Map Col. So.)—Ft. =e. 
y 


Tex., to Texline, 454 miles. Owns securities of Ft. W. 


& Den. Term 


GENEVA CORNING & SOUTHERN.—-Owns Geneva, N. Y., to New- 
berry Jct., Pa., 166.94 miles; branch to Ulysses, Pa., 39.85 miles; Antrim 
branch, 16.65 m.; Penn Yan, N. Y., to Dresden, 6.55 m.; Corning branch, 
0.75 m.: Beech Creek pemeseeen, 0.95 m.; total. 231.69 m. A consoli- 


dation in Feb. 1909. V. 88, 1002. Leased to New York Cent. & Hud. 
Riv. RR. from April 1 1909 or the term of its corporate existence, or any 
extensions thereof, a sean covering 4% div —— on the pref. and 3% % 
on the com. stock, V. ». 822, 1061; V. 89, p. 286. Lessee owns $1,820,- 
800 common stock aan I the pref. stock. Na - 90, p. 54, 167. 


‘OCK, &e. —Colorado & South. Ry. June 30 1912 owned all but $23,540 Pine Creek 6s are guaranteed by Reading and N.Y. © ‘entral jointly and 
severally. See form of guaranty, 56, p. 650. The road fs mtged. te 
of the $6, 835, 008 com. issued and stamped stock.  V. 63, p. 1063. 75. secure an authorized Issue of $10, 000, 000 '50-v ear 4% bonds of the N. Y. C, 


Pa ments under stamped stock agreement of Oct. 12 1895: 2% in '98; 
4%; Apr. 1903, 1904, 1906 = 1913, 4% each. 
440. Certfs. of indebtedness 


’ ' %; 1902, 
NDS. —Abstract of mortgage, Vv. 45, 
ounen by Colo. Sou. June 30 1912, $299, 517. 
p. 1101; V. 84, p. 508. **Pullman’”’ eqs 
The Fort Worth & Denver Terminal 


uip. leases June 30 1912, 
y. authorized an a of $2,500,000 
. Y., trustee), 


30-year 6% bonds dated Dec. 1 1907 (Bankers Trust Co., N 


subject to call at 105, x — Bit 000 have been Issued, $300, 000 7% and 
.000 . Ry. V. 86, p. 52, 1100, 1589; v.87, 
-Gross, $5,334,555; net, $1, 589.150 
4,780,967; net, 
84, p. 508.) 
GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 
32 =, narrow gauge, 
. 79, p. 151, 269, 


$42 held by Ft. 
EARNINGS.—12 a 
July 1 to June 30. 
Pres., Geo. B. Harris.— 


ates ¥, 
1911- 12____Gross. 
f. 82, p. 1186; V. 
miles, standard gauge, and Belmont to Monroe, 
to be made standard gauge. Organized con? 5 1904. 
500, 627. Stock, all outstanding, $550, 


Equipment ge V. 82 
$303, 005. 


1,614,600 


RR. assumed by the Geneva Corning & Southern, to be used to 
retire outstanding indebtedness and bonds for improvements, V. 88, p. 
1127, 1313; V. 89, p. 162.—(V. 89, p. 286; V. 90, p. 167.) 

GEORGIA COAST & PIEDMONT RR.—Extends from Darien to Collins. 
Ga., 85 miles; completed in Julv 1906. Extension from Darien to Bruns - 
wick, 15 m., to be completed Nov. 1913: extension also proposed north 
from Reidsville to Vidalia. Stock, $1,600,000. 

Of the 5s of 1912 ($3.500,000 authorized issue) a block has been sold 
for extension from Darien south to Brunswick, 15 miles, begun July 1912; 
bonds are reserved for extension from Reidsville to Vidalia on the north, 
and for improvements, and to take up underlying bonds; limited to $12,000 


949. 


against future extensions. V. 94, p. 1448, 1763. Year ending June 30 
1912, gross, $81,630; net, $6,968; int., taxes, &c., $48,285; bal., def., 
$41,317. In 1910-11, gross, $91,469; net, $20,594. Pres., F. J. Lisman. 


—(V. 94, p. 1448, 1763.) 


Of the 1st 5s of 1905 ($1,000, 000 at ik $661,000 has been sold and 
14,000 is reserved te retire old 6s. Of the $400, 000 3- -year 6% notes dated 
ct. 1 1913, $325,000 are series ‘‘A,” having priority of lien on the collateral 
z., $192,000 5% bonds of 1905 issuable for standard-gauging 32 miles, 
26,000 bonds in treasury, $616,000 outstanding bonds and stock pledged 
y owners (minimum amounts $616,000 and $495,000, respectively) and 

the equity owned by the company in the Athens Terminal Ry. Of the notes 
250, of the series A and the $75,000 series B were to be issued at once 

r standard-gauging, equipment, &c., the remaining $75,000 series A 
being reserved for future we Vv. 81, p. 1848; V. 97, p. 950. 

The Savannah Trust is mortgage trustee. V. 81, p. 1375, 1550. 
Year ending June 30 1913, gross, $162,133; net, $19,482; int., taxes, &c., 
$53,857; bal., def., $34,375. Pres., Geo. J. Baldwin. V. 97, p. 950. 

GALVESTON HARRISBURG& SAN ANTONIO RY.—(See Map Southern 
Pacific.)—Owns Galveston. via Houston, Tex., to east bank of Rio Grande 
River, 833 miles; Beeville to Rosenburg, 147 miles; San Antonlo to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Port 
Lavaca, Stockdale to Cuero, 46 m.:; branches, 174 m.; trackage, 3 m.; total, 


1,338 m. Southern Feaee Co. owns $27,056,100 of the $27,084.372 stock 
(par $100) ; . 79, p. 2642; V.80. p. 1424; V. 81, p. 211, 668, 1242; V. 83, 
- 1528. Due Sout 1. Pacific Co. June 30 1912, $10, ‘989, 463. 


P- BONDS. —The Galveston-Victoria Div. Ist M. 6s ($10,000,000 auth. 
issue) cover the properties acquired in 1905 and the new line from Stockdale 
to Cuero, Tex., 47 miles; $9, 022; 000 s! the bonds have been same and are 
held by the So. Pac. V. 92, 1636; V. 94, p. 130; V. 96, 1772. 

wien? Div. 2ds ($6, 354, 0 0» by aeréement are treated as uous bonds; 

58, p. 719; V. 84, p. 803; V. 88, p. 1437. wm bonds, $1,558,000 
Bs. owned by Southern Pacific. V. 36. P. 24 : p. 2160. The Sou, 
Pac. Co. owns $1,110,000 out of a total o $6, Bat, 000 Mex. & Pac. ext. 2d M. 
6s and o41ze 00 G.H. & S.A. East Div. Ist 6s (ext.), due Aug. 1 1935. 

EARNINGS.—12 mos. o{ 3919- 13_.Gross, $12,065,516; net, $2,493,980 

4 1 to June 30. 911-12..Gross, 10, 789,688; net, 2,313,652 

For year ending June 30. 1912 2: Gross, $10,935,005; net ;, inel. other inc. ‘ 
$2,520,850; charges, $3,082,005; bal. , def., $561,155.—(V. 96, p. 1772.) 

GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 miles. See V. 61, p. 1013.) 

ORGANIZATION .—The M. K. & T. and International & Great Northern 
have had trackage rights since Dec. 1895 under a contract providing for pay- 
ment to mtge. trustee of $100,000 yearly to meet interest on G. H. & H. 
bonds and an a ba rental of $24,000 per annum for dividends or other 
purposes—see V. 61, 1064; V. 63, p. 697. Divs., May 1904 to 1906, 4% 
yearly: since to Jan 1 1912, none. M. K. & T. owns 4, 999 shares of stock . 

Stock, $1,000,000; par, $100. The $2, “00. 000 old 5s were purchased at 
maturity April 1 1913 by the Central Trust Co. for special account, com- 
plete arrangements for issuing new 20-year 5% bonds of a $5,000,000 issue 
— 5 aawee been perfected. V. 96, p. 947, 652. Year ending June 30 1913, 

» $321,931, agst. $411,942 in 1911-12; net, $68,804, agst. $79,093; 
i $35,920, agst. $40,215. For year ending Dec. 31 1 11, gross, 
$469 519; net, $160,723; other spoome, 5° ,f01; eres, $39,099; bond int., 
$1 : other charges, $50,195; bal., .» $133,131. In 1910, gross, 
$412, ‘317: net, $153,079. —(V. 96, Pp. 652, 047.) 

GALVESTON TERMINAL RY.—Owns extensive terminals at Galveston, 
Tex., used by Trinity & Brazos Valley Ry., Colorado Southern and Chic. 

. 1. & Paci c, which own practically all the stock. V. 87,p. 950. Owns 
a large freight depot and warehouse and about 14 blocks sibhg Galveston 





GEORGIA FLORIDA & ALABAMA RY.—Owns Richland, Ga., to 
Tallahassee, Fla., 131.22 miles, including 26 miles opened Sept. 1909; Talla- 
hassee to Carrabelle, on the Gulf of Mexico, 49.68 miles; branch, Havana, 
Fla., to Quincy, 11.23 miles; total, 192.13 miles. Also operates steamer 
line from Carabelle to Appalachicola, Fla., 32 miles. Stock, $450,000; 
par, $100. In June 1909 President Williams, it was reported, purchased 
the minority stock and practically all of the outstanding bonds. V.88, 
p. 1437. Bonds see table above. In 1906 auth. pref. stock, none issued 1913. 

For year ending June 30 1913, gross, $592,254; net, $102, 944; other in- 





come (deb.), $3,844; int., taxes, &e., $155,234; bal.. def., $56,134. In 
1911-12, gross, $564,586; net, $83,362. Pres., Cora B. W illiams; Sec.- 
Treas., L. G. Papy, Bainbridge, Ga.—(V. 88, Dp. 1437.) 


GEORGIA & FLORIDA RY.—Owns from Madison, Fla. (40 miles from 
Gulf of Mexico), to Keysville, Ga., 224.6 miles; trackage, Keysville to Au- 
gusta, Ga., 25.9 m.; other trackage, 3.7 m.; branches, 98.0 m.: total 
June 30 1911, 352.2 miles. Owns stock of Georgia & Florida Term. Co., 
of Augusta and Valdosta and guarantees its Ist 6s. A eae in Au 
1907. V. 82, p. 1211; V. 85, p. 345; V. 87, p. 480, 936, 1533; V. 88, p. 68 

BONDS.——Bonds of 1907 to be limited to $12 ,000,000 ay $20, 000 per 
mile, of which $6,312,000 have been issued, $5, 600, 000 being in hands of 
public, $212,000 rese rved to retire Millen & S. W. bonds and $500,000 in 
treas. V. 85, Dp. 221, 530; V. 95, p. 1472. Holders of 1st M. bonds were 
asked to fund their coupons for 3 years from Noy. 1913 to May 1916, notes 
to be given secured by said coupons in exchange therefor bearing 5% interest 
(payable semi-ann.) and due on or before Nov. 11918. In ev ent of default 
or batt a the coupons are to be returned. V. 97, p. 1024. Car trusts 
1912 27 

The $2,000,000 6% 20-year gen. M. bonds of 1912 have cum. int. depend- 
ent on income for the first 10 years, payable either in ce ash or certificates of 
debt bearing 5% int., the latter being convertible into 5% coupon bonds in 
multiples of $300, the 6% bonds and 5% scrip obligations being redeemable 
at par and int. on any int. date. The proceeds (about $1,000,000) will be 
used to retire floating debt incurred in completing the property, redeem 
cqmipenent obligations and provide working capital. V. 94, p. 630, 826, 
911, 1118 The bonds (underwritten) were offered to stockholders at 52. 

REPORT .—For year ending June 30 1913, gross, $832,689; net, $99,036. 
In 1911-12, gross, $800 541; $72,598: other income, $3,897; charges, 
$424,773; bal., def., $348,277 Report for $1910- ll, in V. 94, p. 203, 
showed (332 average miles): Gross, $704,936: net, $133, 7. Pres., R. 
Lancaster Williams; V.-P., Bruce W. Duer:; Sec. and’ Treas., C. T. Earnest. 
—(V. 95, p. 1472; V. 96, D. 359, 419; V. 97, p. 1024.) 

GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rall: 
way Co. for $49,500 annual rental (being interest on the first mtge. bonds, 
&c.) and $2,500 for Columbus terminal property. Stock is $1,000,000, 
owned by Southern Rallway Co.—(V. 63, p. 361: V. 82, p. 751.) 


GlbQRala RR. & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 


171 m.; branches to Washington and Athens, 58 m. ; Macon & Augusta 
Ba i. oprietar road), Camak, Ga., to Macon, Ga., 74m. trackage, 4 m.; 
total, 30 wns 50% stock of Western Ry. of Ala. (the Central of Ga. 


Ry. owning the other half). In 1910-11 sold its 47% interest in Atl. & West 

Point to the lessees at $135 per share, with option of | urchase at end of lease. 
Lease.—In 1881 road leased for 99 years to W. XM. Wadley et al for the 

Cent. of Ga. and the Louisv. & Nashv., at $600,000 per year, but in Apri) 


1899 the Louisv. & Nashv. was held to have acquired all rights under the 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend \Places Where Interest and 

[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 

| 
uther a—Common stock-...-.-.-- sank wane PB Fe ee a ee ee ee 
Oe ee en cecnuadve waeemenis...... Rpee bese: 100| . '684,000/5 in 1913|M & N Novi0 19132%MT & D Co, Balt; &N¥ 
foal a preferred non-cumulative $1,084,000- ----- aes oes 100! 1,084,000'5in 1913 M & N|Novl0 19132 do do 
First mortgage gold $4,000,000_----.---- MeBa.c* 285 1895 1,000} 3,838, 5¢ J & Ji\July 1 1945 do do 
First consol mortgage $10,000,000 gold_-_-N.c* &r 392 1902 1,000; 2,000,000 4¢ J & Ji\July 1 1952 do do 
Equipment trust Ser C due $25,000 semi-ann_-___Eq ---| 1910 | 1,000 325,000 1% gM & S/To Moh 15 1920 Equitable Trust Co, N Y 
do do Ser D due $22 or $21 Ms-a.___Ba e--| 1912 | 1,000 404,000 4%e\F & A|To Aug 1 1922 Bankers Trust Co, N Y 
Georgia South w & Gulf—Albany & Nor Ist M g_-c) 35 1896 | 1,000 400,000 5¢ \J & J\Jan 1 1946 \H Talm & Co, NY & Balt 
oy £ Uo FO ee ae 35 1909 1,000 155,000 5g |J & J\Jan 11949 Central Trust Co, N Y 
ya ae pa SAN rt Ae lst) M$565, 000 ¢(seetext) | 35 1891 1,000 465,000 5 A & O|Oct 11926 ‘Reading Terminal, Phila 
Gila Valley Globe & Northern-~ See Arizona Eastern RR | 
Goshen & Deckertown—lIst & 2d M ($60,000 are 2ds) | 12'88-'89| 500 &c 246,500 6 | Various |1928-1929 \N Bk Or Co, Goshen, N ¥ 
Gouverneur & nie hee NYC&H aon RR) 
Grand Rapids & Indiana Ry—Stock $6,000,000 _-_-_| a eos 100| 5,791,700/See texti|A & O/Apr 2519101 4% Office Grand Rap, Mich 

First M mostly land grant gold extended in —- oe; 335) 1891 1,000 20, 38%eJ & J July 1 1941 Winslow, umenhe ts NY 
First M extended gold guaranteed by Penn RR- a 335) 1891 1,000} 4,455,000 4%eJ & J\July 1 1941 do 
Second mortgage $5,000,000 gold__.--...---.--- 387, 1896 1,000; 4,750, 4¢ |A & O/Oct 1 1936 ‘Philadelphia, i, 

Grand Rapids & Northw—Ist M $5,000,000 gold~_aP -..| 1908 | 1,000} 2,000, 5¢ |\F & A/Feb 11958 jPhiladelphia & Chtcage 
Grand Trunk Pac—First M £ guar Can Govt (text)c&r) 1,755 1905 | £100 &c} 11,500, 3$or£\J & J\Jan 11962 \Bank of Mont, Lon & N 
Prairie Section M (Ser A) £2,100, G00) guar p and 1 916, 1905 | £100 &c) £2,100,000 4 A & Oj\Apr 11955 | Co's Office, London, or 
Mountain Sec M (Ser B) £2,050,000} by Grand | 839 1905 | £100 &c| £2,050,000) 4 A & Oj Apr 11955 Bank of Montreal, 
Lake react + p+ M £1.550,000) : a | 188, 1905 | £100 &c| £1,550,000) + A & OjApr 11955 | New York 
Deb stoc red aft n ar by : 

Grand Trunk Ry. See text........--- ac eee ae ees | $100} £7,136,980 4 M & S'Perpetual 9 N Broad St,London,EG 
Loan $10,000,000 secured by mtge on Prairie section cist GE lodénaaos See text 4 Semi-an (191 ste iced aa alia cee io Wine Gal eee 
Loan $15,000,000 to be covered by debentures - --_- sit MEE lawenaees See text a  tesdusca fo Sed See rea ae 
Grand Trk Pac Br Lines Ist a fe by Alb text__c* --- 1909 | £100 &c| £500,000 4 M & N Y, Montreal & London 

do do Ist M gu by Alb £238,600_----- SR cus. | £100) £238,600 4 M & N\Feb 151942 | o do 
do do guar by Saskatchewan see text__ | ... 1909 |£100 &c} £2,032,800 4 M & N/1939 do do 
Grand Trk. Pae Sask Ist M or deb stk guar (see text) ai PES REE See text G. Kesdiennea _},.. See eer eee eee 
Grand Trunk Ry—Consolidated stock £23,318,309_.-; -.. 1882 £100) £22,475,985)| _---.--- aah tes oi 3 None ever paid)-......-..--.-.--.-... 
4% guaranteed stock non-cumulative £12,500,000-| --| 1884 £100| £12,215, 1554/4 in 1912) Semi-an | Nov 7 1913 2% Check from Co's —— 
First preference 5% stock we 7 eee ---'73-'74 £100 ry aly el eld 5 for '12| Semi-an |Nov 7 1913 2 do 
Second preference stock (tf es ...|"¢a-'74| £100} £2,530,000|'5 for '12, Semi-an |Nov 7 1913 2% do ae 
Third preference 4% stock £7,168,055-..--...... | BE ace £100 £7 168,055 2% for’12| Yearly |Apr 251913 2, do do 
l 
ease; Atlantic Coast Co. 1899 acquired half interest. V. 68, p. 722. Owns In Sept. 1913 there had been built anom 4 4,476 miles, viz.: 
majority ($594,900) stock “Ga. RR. Bank.’”’ Equip. trusts June 30 1913, | Winnipeg west_-.-....-------- 1,204 | Fo rt William to Winnipeg--__- 
$327,261. Prince Rupert east..........-- 305 | Main line Eastern Division...1 Bt 
DIVIDENDS.— "82. 83-'87. 88. "89toJan.’1l Since i Oot *13. | Bewnchs ees, ORFs... nntcccce 
Since 1881-...-...- %J10% 10 yrly. 10 % 11 yearly. age has been let for 410 miles es Tete Jaune Cache to Aldermere 
EARNINGS (307 miles) .—/{1913____-- Gross* $480,067; mA, "$37 ,073 }., which places entire main line Western Division under contract 
July A to Aus. 31. 2 months. | aG}e. «7 ~~ Gres, 7 510, ag net, vane: 643 | V. ‘92: p. 956, 1238; V. 96,p.1088, 1296. Winnipeg terminals. V. 89, p. 666. 
ailroad earnings for year ending June 1913, gross, $3,117,765; net, ORGANIZATION.—Incorp. by Canadian Parlaiment in 1903. V. 80, 
$357 ,862; other pacunee, $110,340; rental to Ga. RR. & Bkg. Co., $600,000; Dp. 996: As Sip. 1315. As to Grand Trunk Pacific Branch Lines Co., see 
rentals, taxes, &c., $147 »458; add'ns & betterments, $92,773; 'bal., def., | V. 90, p. 1044 (also bonds below); V. 82, p. 333; V. 86, p. 1100; V. 88, 
$372,029.—(V. 92,'p. 793; V. 95, D. 1039.) p. 293, 822, 1372, 1437. In Oct. 1913 about 1.400 miles of branches were 


GEORGIA SOUTHERN & FLORIDA RY.—(See Map of Southern Ry .)— 
Owns from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 
chased Atl. V. & W. Ry., Valdosta, Ga., to Jagkeonville, Ease aor miles; 
trackage into Jacksonville, 3 m.; total, 395 m. V.60, p. 928: .p. 551. 
Also owns one-eighth of stock of Jacksonville Term. Co. Vv. ad D. ok 

Owns the stock of the Hawkinsville & Florida Southern Ry.., Worth to 
Hawkinsville, Ga., 44 miles, and Ashburn to Camilla, Ga., 52 miles, $586,- 
000, Ist M. 5% bonds being guar., p.& i. V.79, p. 2585; V. 97, p. 175, 365. 

DIVIDEND on — 1898. 1899. 1900-05. 1906. 1907-Nov’13. 
second preferred (%) 2 3 3 4yearly 4% 5 yearly 

fter 5% on common, all stocks share equally. 

BONDS.—First mtge. of 1895 (Abstract, V. 61, p. 429) provides that the 
$68. 000 first pref. stock shall be a lien second only ‘to the bonds and coupons. 

The first consol. 4s of 1902 are for the authorized amount of $10,000,000, 
of which $4,684,000 are issuable to retire the $4,000,000 5s and ~ 000 ist 
pref. stock and $5. 316.000 are reserved for future needs. V. 75 980. 

LATEST EARNINGS.—/|1912-13____Gross, $2,566,890; net, P3507, 752 
12 mos., July 1 to June 30.\1911-12._--Gross, 2'447.529: net, 549/107 

REPORT .—Fiscal year ends June 30. Report ‘for 1911- 12, in V. 95, Dp. 
er. income, $423,109; other income, 


1470, showed: Gross, $2,447,529; pp: 
$86, oo int. = bonds, &c., $334. 814; div. .- a gt0ck. $88,400. In 1910-11; 
Finley, W meton, dD. C.; 


Foss. 82 Pres., Sec 
'N. yey 95, Dp. 1472: . 97, p. 175, 365.) 


398. 
~ hy 30° Church 8t., 

GEORGIA SOUTHWESTERN & GULF ply Li 1b oi to extend 
from Albany, Ga., southwest to St. Andrews, Fla., on the Gulf of Mexico. 
In Feb. 1910 acquired the Albany & Northern Ry., extending from Albany 
northeast to Cordele, 37 miles. V.90, p. 109, 502. Stock auth., $4,000,- 
000, issuable at $20,000 per mile. In Nov. 1908 filed a $4,000,000 mateo. 
to Carnegie Trust Co., N. Y., to secure 5% bonds issuable at $20,000 
mile. Car trusts June 30 1912, $15,000. For year 1912-13, gross, $1 x - 
130; net, after taxes, $32,942. In 1911-12, gross (35 miles) , $122, 052; 
net, after taxes, $35, 370; interest, $28,328; hire of equipment, $5,839 
bal., sur., $4,203. In 1919-1}. e ~~ $107,100. Pres., M. Legg, 
Albany, Ga.; Sec.-Treas., ruton, Bainbridge, Ga.—(V.90, p. 502. j 

GETTYSBURG & HARRISBURG RY.—Carlisle to Gettysburg, Pa., 31 
m.; branch to Round Top, Pa., 3 m.; branch Pine Grove Furnace to Hun- 
ter's Run, 8 m,. (Hunter's Run & Slate Belt RR., which was taken over 
Oct. 31 1910). The Reading Co. owns $553,950 of the $600,000 capital 
stock; $535,000 deposited under its gen. mtge. of 1896. The consol. 5s of 
1891 (then $215,000) were guaranteed by Phila, & Reading RR. : foreclosed): 
$250,000 were issued to take up the Ist 5s due Oct. 1 1912 (V. 95, p. 1039). 

GOUVERNEUR & OSWEGATCHIE RR.—SeeN. Y.C.& H.R. RR. 

GRAND RAPIDS & INDIANA RY.—(See Maps of Pennsylvania RR.)— 
Owns from Fort Wayne, Ind., to Mackinaw City, 366 m.; branches, 56 m.; 
total owned, 430 miles; operates the following roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m. 
Traverse City RR. (nearly all the stock and all the income bonds owned), 
26 m.; Muskegon Grand Rapids & Indiana RR., 37 m.; trackage, 7 m. 
Traverse City Leelanau & Manistique RR., ‘Traverse City to Northport, 
Mich., 30 miles (incl. 6 m. trackage). See'V. 74, p. 777: V. 76, 811; 
V. 82, p. 988, 1098. Successor 1896 of Railroad, foreclosed (V. 63, p. Piss). 

HISTORY .—Successor Aug. 1 1896 of Railroad, foreclosed (V.63, p.153). 


STOCK .—Stock, $6,000,000, of which Pennsylvania interests are oop 
posed to own all or —— ail. Penp. Co. on Jan. 1 1913 owned $2,965,9 


DIV'S.—1900, 1%; 1901, 2%; 1902 to April 1910,3% (yly); none since 


BONDS.—The frst mtge. bonds extended at 444% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and 
the bond Itself at maturity. See Fracenty, V. 56, p. 649; V. 69, p. 1193. 
Of the 2nds, $888,000 were owned Jan. 1 1913 by Pennsylvania RR. and 
$3,237,000 by the Penn. Company. Equip. trusts Dec. 31 1912, $195,019. 

REPOR1 .—Re port for 1912in V. 97, p. 173. In1912 carried 3, 235,269 
tons of freight, x which 35% was lumber, &c., and 24% coal and coke. 

Year ending Dec. 31— 191 1911. 1910. 1909. 
Miles operated___________- 42 433 433 
Gross income... ..........- $4,309, 060 $4, ree $ 664 $4, 13s. 419 $3, ois 371 
Net over expenses and taxes. 675,464 680,5 9,134 2,516 

Other income, $59,524; int. & other charges, & S343) 015; additions 
and betterments, $50,526; bal., sur., $142,447 Ky 97, p. 173.) 


GRAND TRUNE PACIFIC RY.—This new _ trans-continental 
raitway across Canada has received the approval of the Canadian Govern- 
ment and will be carried through with the joint financial support of the 
Government and the Grand Trunk Ry. Co. of Canada. It will consist ofa 
main line of an estimated length of about 3,550 miles, from Moncton, New 
Brunswick, to Prince Rupert, B. C., on Pacific Ocean, about 30 miles south 
of southern boundary of ~«-* with branch 188 miles (expected to be in 
full operation Sept. 1914 , viz. 

1. Leased Line, Now Being pute ‘by Canadian Government— Miles. 

Eastern Div., Moncton, N. B., via Quebec to Winnipeg, about... ,800 

(To be leased for 50 eaten to Grand Trunk Pacific Ry. Co.—for 
first 7 years at cost of operating only and for remaining 43 years 
at 3% on cost of construction) (but see V. 80, p. 997) 
2. Western Division, Built and Owned by Company— 


ag constructin, of which about 1,000 completed. V. 92, p. 881. 1238. 

. 93, p. 1105. Has option on Pac. Great East. Ry., 450 m.; see that co. 

’ renin. —Authorized, $45,000,000 (par of shares, $100 soem, of which 
the $25,000,000 common is owned by the Grand Trunk Ry 

BONDS.—The Canadian Government agreed to guarantee 3% Ist mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 in all; and (}) three-quarters of total cost 
per mile from the mountains to Pacific Coast, called Mountain Section. 


Total issue, £14,000,000; Royal Trust Co., Canada, trustee. V. 80, p, 
996, 1234, 1363: V. Si, p. 507, 613; 3 89, p. 224, 286; V. 91, p. 214, 276. 
Decision as to guaran by Gov't, V . D. 1386, 1462; V. 95, p. 16 


tt ° 

Series ‘‘A”’ (Prairie tes. )4% bonds, total issue limited to £2,100, 000, and 
Series ‘‘B’’ (Mountain Sec.) 4% bonds, not to exceed £2,050, 000, are secured 
by a second mtge. (National. "Trust Co., Toronto, trustee) on the railway, 
equipment and tolls of the co., including its leasehold interest in the Eastern 
Division, but not branch lines exceeding 6 miles in length, — grants of 
lands (other than for railway purposes) and the rolling stock of the East.Div. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
guar. as to prin. and int. by the Grand Trunk Ry. Co. ore. form in V. 80, 

Dp. 996; also see V. 80, p. 996: V. 86, p. 794; V. 90, p. 1165; V. 92, p. 725. 

D- Kithough the mortgage to secure the 3% bonds guaranteed by the Govern- 
ment ranks before the mtges. securing A and B bonds guaranteed oy the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides in effect that in the event of default by the company for 5 years in 
eng toyraee of the int. on the 3% bonds, the remedy of the Government shali 

e to put in a manager with the concurrence of the ro en J to operate the 
Western Division and to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds guar. by the a 
and the holders of the bonds guar. by the Grand Trunk Ry. Co. in the 
portion of 75% of such earnings to the holders of the Govt bonds an "25 
to the holders of the bonds of this division guar. by the Grand Trunk Ry. Co. 

In May 1909 the Dominion Government agreed to loan not exceeding 
$10,000, , repayable in 10 years or at any time on 6 months’ notice, 
interest thereon to be 4%, payable semi-annually, secured by the com- 
pany’s bonds to the same amount, maturing 1919, guar. prin. and int. by 
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing 
prior liens. V.88, p. 822, LOGO 1061, 1253; V. 90, p. 1165. In June 1913 
a loan of not exc ng $15, 600 (the advances to be made probably over 
a period of two years) was poten Rey payable in 10 years, with 4% int., 
to be covered by debentures constituting a charge on the entire western 
division next after all existing augpomees coerges a8 and Cypceptecd, rin. and 
int., by the Grand Trunk Ry. - 96, p. 162 . 97, p. 175. 

Lake Superior branch bonds, ‘teal issue fienited” to Ver. 55 50, 000 are se- 
cured by a lst mtge. on all the 188-mile Lake Superior Div. and are guaran- 
teed, prin. and int., by the Grand Trunk Ry. Co. (V. 80, p. 996.) 

In 1909 Acts were passed by the provinces of Seskatohewan at Alberta, 
ee mnne the respective provinces to guarantee, prin. and int., at the rate 

of $13,000 per mile, first mtge. bonds to be issued by the Grand Trunk Pacifte 
Branch Lines Co. for the construction of new lines, viz., 670 miles in Sas- 
katchewan and 491 in can to be worked under agreement by the Grand 
Trunk Pacific Ry. te given * mM — bonds, $2,000 per m. 
V.90, p. 1044, 1165: V 1437; V 

A separate issue of i238, 00 a ‘the hoe Goal branch of 58 miles is 
also guaran by Alber , D. 1331; V. 96, p. 285. 

In 1912 an Act was eo pad FR the Province of Saskatchewan to 
guarantee, prin. and int., at the rate of $13,000 per mile of 4% 30-year 
bonds, debentures, debenture stock or other securities to be issued by the 
Grand Trunk Pacific Saskatchewan Ry. for the construction of new lines, 
part to be completed by Dec. 31 1912 and part by Dec 311914. Power is 
given to issue additional securities up to $2,000 ner mile, making $15,000 per 
mile; also on additional mileage not over $15,000 per mile. V.94, p. 1448, 

DEBENTURE STOCK.—In 1906 $25,000,000 perpetual debenture 
stock was LAS pas. , See by Grand Trunk Ry. under ra. condi- 

tions. See V. 84, 96, p. 1296; V. 88, p. 624; V. 90, 303; 
V.96,p.789. In 1913 $25, 00, 000 perpetual debenture stock was aushocined 
to complete the road, &c.; early ) 1913 £1,136, goo was issued and £2 art - 


000 was offered in April 1913. - 94, p. 307; . 95, p. 1207, 1607; V. 96, 
p. 789, 1088, 1297, 1629, 1700. 

OFFICERS.—Pres., E. J. Chamberlain, Montreal, a Henry 
Philips; Treas., Frank Scott. —(V. 96, p. 1629, 1700, 1772; +s. 17 73) 


GRAND TRUNK RY. OF CANADA.—Quebec, Can., Montreal to Chi- 


cazgo., Ill.; also to Portland, Buffalo, Detroit, Toledo, 
SYSTEM PROPER. REPORTED SEPARATELY. 
Miles. Majority stock owned. Miles 
pO ee ee eee 2,952 | Central Vermont*_____......- 531 
Leased—partly owned. |Grand Trunk Western*______- 347 
Atlantic & St. Lawrence, Port- | Entire stock owned. 
land,Me.,to Island Pond, Vt. 165! Pontiac Oxford & Northern... 101 
Buffalo & Lake Huron___.___ ist | Detroit Grand Haven & Mil*__ 191 
Cincin. Sag. & Mackinaw... i" a Sag. & Muskegon_-_._-.-- 96 
ee Snacsacdadedasuewas ait Jointly owned. 
| Detroit & Toledo Shore Line._ 79 
Total in earnings.____..____ 3.545! Total road._...........__. 4.890 


Car ferry, Grand Haven to A *See separate statement this Co. 





a. Prairie Section, Winnipeg to Rocky Mountains, about....-.---- 916 

6. Mountain Division, Rocky Mountains to Pacific Ocean, about... 839 
3. Lake Superior Branch, Built and Owned by Company— 

Thunder Bay on Lake Superior to East. Div., east of Winnipeg..-. 188 


On Sept. 30 1905 began operatin 


anada Atlantic Ry. and guar., prin. 
and int.onits 4% bonds. V. 79, p. 


Cc 
"967. 1331, 1641, 2455, 2620; V.85, p. 600 
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36 RAILWAY STOCKS AND BONDS [VoL. xevil. 
=— ——____---_____} 
RAILROAD COMPANIES Miles | Date Par Amount Rate | When Last Dividend 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding A | Payable | and Maturity 
Grand Trunk Railway—(Concluded)— 
Debenture stock £4,270,575_-___._---_---_------ 3,512 { 1874 £100) £4,270,375 5 \J & J 14/TIrredeemable 
Consolidated debenture stock (collateral trust) cum 1874 £100) £22,222 ,442 4 | Q—J _|Irredeemable 
Second equip mtge (subject to 1st M in trust). c (1869 £100 £373, 6 J & dJ\July 11919 Glyn, Mills, Currie & Co 
Great Western perpetual debenture stock__._._-- c| 836%4| Var £100| £2,723:080 5 F & A|Irredeemable London 
Northern Ry third preference A & B bonds__-_--- } 490 % { . i ee £14, 6 A & O/|Irredeemable 
Debenture stock 4% perpetual £425,850_--_--- 111884 |..-.-..- £308,215 4 iF & A|Irredeemable 
Pontiac Oxford & Nor Ist M $400,000___-- .c*} 100) 1896 1,000} $400, 6¢ J & J\July 11916 Bankers Trust Co, N Y 
Secured notes £2,000,000 redeemable 101-_---- c*} ..-| 1913 £100} £2,000,000 5 A 2 COE RE Be tn emanmsek beans 
New magaed Elev ist M g gu due 10 $10,000 yearly _- ass) Seen 1,000 $280,000 3%eJ & JI aay i UnSD&TrCo, Portl’d Me 
Montreal Warehousing Ist M $1,000,000 gold guar- ---| 1906 | $orz ¥ 4 A & O -. 1936 Montreal or London : - 
Car aaa due $197,000 sem!-an red 102% .. ..--Ba gual een 1,000} 3,349,000 4% M & N|May’l4-May'22 New York 
a 4 go on 8 gold due $168,000 s-a red 1024 Ba aca} auan ,000 ,024, 448M & N/|May’14-Nov'22 do 
rand Trun estern— 
First M int gu g $ (cur) of £ ($10,000,000 bds)_.-F| 326.5) 1900 $&£ m J 4¢ J & Ji\July 11950 Bank Montreal,NY &Lon 
Gen consol M auth $30.0 00,000 guar p& cand Usm Bel, IVs bsssencce 7 672,236 4¢ M &_ S/|Sept 1 1962 oO do 
Great Northern—Stock $231,000,000_.....______-- onl ame 1 See text. |7 in 1913 Q—F |Nov 11913 1% 32 Nassau St, New York 
Gt Nor Ist & ref M g red 105 beg '41_--Ba. xe*&r*| 7, 443) 1911 |1,000 &c d ’ 4%e3 & JiJuly 11961 | do do 
Old Underlying Divisional Bonds 
St PM & M consol mateo} (0 Ist M) | gold_...Ce)| 2, 549) 1883 1,000} 13,344,000 6¢ J & JiJuly 11933 do do 
for $50,000,000____- (V 91 p 518) sink fund__}| 2,549) 1883 1,000} 21,180, 4%eJ & J July 1 1933 do do 
2.549| _._- 1,000} 8,480, 4¢ J & JiJuly 1 1933 do do 
Montana Ext Ist M ($25,000 p m) gold... .<e. c*&r 420) 1887 1,000/a10,185, 4¢ J & DjJunel 1937 do do 
Pacific Extension M £6,000, 000 gold_..._- Ce.c* &r 850 1890 | £100 &c} £6,000,000 4¢ J & JiJuly 11940 N Y & Lond, Baring Bros 
CB é 2 col tr M g (sub to call at 405) rr Gc* &r* ---| 1901 |$1,000&c tapers 4¢ J &_ JiJuly 1 1921 J P Morgan & Co, N Y 
do do registered _-_-.- wae 1901 {1,000 &c 4¢ Q—J July 1 1921 do do 
Minn Un Ry im pantge gold assumed____..---- e.c* 3} 1882 | 1,000} 2,150,000 6¢ J & JiJuly 1 1922 32 Nassau St, New York 
do i... | Stighnnnnaananae 3; 1882 | 1,00 0, 5¢ J & JIiJuly 1 1922 do do 
E of Minn No Ov M $9,700,000 g assu red_Ba.c* &r 285) 1898 |1,000 &c} d9,695,000 ‘| ‘A & O|Apr 1 1948 32 NassauN Y;Lee,H,Bos 
Mont Cent Ist M g (36. ,000,000 are 6s) assum _Ce.c&r 250! 1887 |1,000 &c W 5 & gJ & JiJuly 1 1937 32 Nassau St, New York 
Willmar & Sioux Falls Ist M g assum (end) _Ce.c* &r 304) 1888 1,000} 3,625,000 5¢ J & D'Junel 1938 | do do 
ath t Falls & North first mtge gold assum_Ba.c* 130; 1889 1,000 29, 6 J & JiJuly 11939 do do 
orth Ry of Can—See Canadian North Quebec Ry 
Great Sc Southern RR—I!st M $5,000,000 gold_____-__-- ...| 1908 1,000} See text 5g J & J\July 1 1928 Sec Sav & Tr Co, Port,Or 
een Bay & Western RR—Stock (see text)_..-----|  --- pee 100 ’ ,000|5 Feb*13, Feb /|Feb 31913 5% Office 40 Wall St, N Y 
Debentures Class A incomes text non-cum_-_-_-_-_- c* aes| 1000 1,000 ,000'5 Feb'13. Feb Feb 31913 5% do do 
Class B incomes after 5% on stock non-cum__c* ---| 1896 1,000} 7,000,000 14Feb’'l3) Feb (|Feb 31913 1%) do do 
a $11,502,000 additional pledged for Pacific Extens|ion bonds | | 
d Subject to call at 105 after April 1928 | 














Has projected a through line via the Central ropons from Montreal to 
Providence. V. 94, p. 4 95, p. 1331, 1403; 96. p. 419. In June 
1912 a law “ye passed granting 9 wowed to 9 bulla from Windsor, Vt., to 


Boston, &c ol. p. a - 94, p. sy 1385, 1626. 
Vor ie righis over Temisk. & Nor. ‘dar iy. 252 m.; - 93, p. 1462; 
Dp 


The Grand Trunk Act of 1912 permits the com goer to purchase bonds 
or guarantee securities of Grand Trunk Western Ry. or other companies, 
&c.,and tc issue notover £6 ,250,000 additional err ‘em debenture stock. 
Vs $4: p. Zoi. 1246. Car trusts, V. 94, p. 1185, 1246; V. 95, p. 1122 
TOCK, &c.—The authorized capital on Dec. 31 (013 was £48,936.364 
ancl (£47 ,809,595 issued and £1,126,770 unissued); advances from Cana- 
dian Govt. in aid of construction amount to £3,111,500. Perpetual consol. 
4% deb. stock auth. by Act of 1882, and later Acts, has been issued from 
time to time to acquire securities of companies consolidated and controlled, 
ae ey i. 31 PP dy to £12,494,094 and bearing an annual interest of 


£621,810 1 ps V.88, p. 822, 1194; V.82, p. 692; V. 86, p. 602, 1100. 
In April 1912 £1,500, 600 a Paitna consol. deb. stock was issue and in Dec. 
1912 £ 000 was sold, raising amount out to £22,222.442. 94, p. 


1119, tree V.95, p. 1683-4; V. 96. p.62. In Dec. 1912 a ‘author- 
ity to make a further issue of £5,00 0.000 consol. deb. stock, of which £1,- 

,000 was underwritten: V. 95, 1207, 1607; V. 96, p. 1089. In July 
and Aug. 1913, £2 05% 5-year notes dated Oct. 1 1913 were sold, 
secured by £2 ‘000, 000" po etual ‘consol. deb. stcck. Redeemable as a 
whole or in amounts of not less than £200,000 by drawings on any int. date 
on 60 days’ notice, the trustee to release a proportionate part of the col- 
lateral. V. 97, p. a03, a3. p 


gy Co. bonds, V . 452. Montreal Warehousing guaranteed 
bonds, V. *. p. 37. — Prunk Pacific Devel. Co., V. 86, p. 1042: V 
90, p. 306;,V - 91, p. 1449; V. 92, p. 1238; V. 93, p. 1107. Toronto Term- 
inals Ry., . 95, p. 1474. Vota Terminals Rys., V. 95, p. 1207. 
fal 1 ’00. Ya F san '03. '04. '05. "06 '07. '08. ’09. "10. °11. ‘12. 
34 --- 3] 3 oe. 2 fs wae Fee 
Py winds. 6 ? 2 2 2.. 8... 8-. 0 % 1%2 
Sd RNINGS .— 2 mos.,/1913__.--- Gross, $8,063,547; net, $2,320,73: 
July 1 to Aug. 31. a Gross, 7,644,785; net, 2,014,630 


For 6 mos. ending June a 7913 (approximate statement), net “earnings, 
£1,081,500, agst. £1,007,538 in 1912; charges, less credits, £531,800; Grand 
Hav. & Milw. and'Can. Atlantic deficits, £150,600; bal. for half-year, 
£399,100; brought in, £12,800; div. guar. stock, st". 100; first pref. div., 
£85,500; 2d pref. div., £63,200; bal., forward, £16.1 


REPORT rs ae ee for rs was in V. x = 1292. Half-yearly 








meeting April 1913. - 96, D. 
isha. 1911. 3839. 1909. 
Years end. Dec. 31— £ £ £ 
Gross earnings.___._.- 8,447,087 7,696,957 7,021,535 6,499,371 
Transportation expenses 6,127,968 5,739,076 5,246,752 4,832,340 
Net earnings__._..-- 2,319,119 1,957,881 1,774,783 1,667,031 
Total net income_._.. 2,535,112 2,277,430 2,128,222 2,000,809 
Deduct—Rentals- _ ___ 155,206 155,206 155,206 155,206 
Int. on bds. & deb. stock 1,193,048 1,163,065 1,110,770 1 O98 974 
Adv. to controlled roads 221,424 129,273 129,121 2,154 
Divs. on guar. stock... (4)483,112 (4°427,430 (4)402,775 (4) 393° 600 
do Ist pref. stock__- 0B) te een (5)170,841 (5)170,841 (5)170,841 
do 2d pref. stock. __- 126,4 (5)126,420 (5)126,420 (5)126,420 
do 3d pref. stock 222323179. {i633 107,469 (36)36,828 .....euc 
CO eS ee sur.5,945 def .2,274 def.2,734 def .387 


OFFICERS.—Pres., E. J. Chamberlain; Chairman of Board, Alfred W. 
Smithers.—(V. 96, p. 1089, 1292. 1629: V. 97, p. 175, 298.) 


GRAND yRuns WESTERN RY.—Owns from Port Huron, Mich., 
to Chic. & West. RR., at Chicago, 330 m. ; leases C hic. Kalamazoo & 
Saginaw, 9.57 m. xe hice & Kalamazoo Terminal, 1.7 73 m.; trackage Chic. & 
West. Ind., F m.; total, 347 « + ate $6,000,000, all’ owned by Grand 
Trunk. V. 69, p. 054; V. 71, 

BONDS The Grand Trunk oh __ guarantees the interest on 
the Ist 4s. The incomes were called for payment on Dec. 1 1910 at 85 and 
any int. thendue. V.90, p.1239. Jointly with Toledo St. Eouls & West. 
guarantees Det. & Toledo Shore Line bonds. V.76,p. 653: V. p.1411. 

In March 1911 ney | was granted to make a new mtge. for $: 30, 600, 000 
to extend and improve the road and provide for purchase of the Pontiac 
Oxford & Northern RR., Pontiac to Caseville, Mich., 100 miles, held in 
interest of company, of which $7,672,000 (4s) ‘due Sept. 1 1962 were pur- 

chased by the Grand Trunk Ry. The latter will guarantee principal and 


interest; $15,000,000 to be held to retire the — - maturity. V. 92, p. 
795, 1108, 1242, 1436; V. 93, p. 1323; V. 97, p. 
EARNINGS —12 mos. {1912-1 13_..-Gross, # 476, 499; net, $1,819,419 
July 1 to June 30. \1911-12____Gross, 6,666,804: net, 1,836,844 


Year ending June 30 1912, oe. 6. 666, 805; net $1,437,422; other in- 
come, $354,817; charges, $1,714,668; add’ns and impts., 3. 028; deficit, 
$74,543.—(V. 93, p. 1323; V. 06° os OF doe V.97,p. 175, ) 

GREAT NORTHERN RY.—(See Maps. }—Operates 
Paul and Duluth, Minn., via Spokane, Wash., to Seattle, Wash., and Van- 
oouver. 7 Cai with trackage rights a Portland, Ore., and numerous 

ranches in nnesota, Iowa orth an out akota, Mont 
Washington, Manitoba and British Columbia. a eee. Soe 


a line from St. 





Lines owned in fee. diles. Lines owned in fee. Ailes. 
St. Paul to St. Vincent, Minn_. 393 Barnesvi lie, Minn., to Portage 
Minneapolis to Seattle, Wash_-1,806 la Prairie, Man... 258 
Everett, Wash., to Vancouver. 125 Pacific Jct., Mont.. to Butte. 291 
Coon C ner. Minn., to Su- Great Falls, Mont., to Laurel_. 223 

DNs Wilvcnenenakeedhaes 134 Various branches_____________ 3,588 
Bo Iston, Wis, to Devils Lake, 7 WOE Shibinceuncinauuann 298 
St. Cloud, Minn., to Sioux |_ Total June 30 1913.________ 

City, seep sale sad Se erp ae 280 | Second, &c., tracks and sidings_ 2" Es 


Owns jointly with ta Pacific the Spokane Portland & Seattle Ry., 
556 miles. V. 85, p. 1273; V. 86, p. 1529. During 1912-13 297 miles were 





of which about 


uired 
Uses joing, ‘Northern 


taken into operation; 564 miles ba ae Speetensten. 
100 was opened to Nov. 1913. 97, 1122. 

In Dec. 1908 Chic. Burl. & Guiney (jointly held with Nor. Pac.) acq 
control of Colo. & Southern. « Oe he gg 
Pats 1? South Tacoma to V amrenee, , 136 miles. % 1372. 

In . 1909 a joint control was acquired ue "Spokane & Inland mpire 
(Eloctei’ RR., 211 m. See ‘Electric Ry.’’ Section. 

In 1912 the Midland Ry. of Manitoba, formed tn the joint interest 
of the company and the Northern Pacific Ry., obtained and Wit rights 
from the Canadian Northern Ry. between Emerson, Man., and Winnipeg, 
68 miles, for 20 years. with provision for 999 years. Vv. 95. D. 236 


ORGANIZATION.—In 1907-08 absorbed St. Paul Minn. & Man. and 
other roads theretofore controlled. V. 85, p. 600, 1209; V. 86, p. 168, 794. 


STOCK .—In 1898 surrendered the right to issue ewer stock, all stock 
being ‘‘of a single class with uniform richts."’ V.83 1469: V.84, p. 749. 

In Jan. 1913 stockholders were offered the right’ & subscribe for $21,- 
000,000 new stock at par, pores 40% Feb. 10, 20% June 10 and 20% 
Oct. 10 1913 and 20% Feb 1914, to pay for construction of Montana 
Eastern Ry., about 60 miles, &c., raising amount out to $231,000,000. 
V. 95, Dp. 1541, 1607, 1745. 


DIVIDENDS. re ing to '96 (incl.) "97. '98. ‘99. @- ‘01. 1902to Nov'13. 
Per G00@6.....«.. 5% yearly 5% 6% 7 7 7% yearly, Q 

Also in 1898 50% in ‘Seattle & Mont. stock, which was then exchange@ 
at 80in poyment of. 40% of subscription to additional Gt. Nor. pref. V. 66, 
p. 1044, 1188; V. 74, p. 829. In May 1901, 4% and » Nov. PT907 114% 
was paid from earnings of Lake Superior Co., and in Dec. 1906, uu for 
unit, 1,500,000 shares of beneficial interest in the iron ore properties. V. 85, 
Dp. 2k, 1405. See ‘‘General Finances.’ 

NDS.—Of the “ist & ref.’ " 50-yr. bonds ($600,000,000 auth.), $51. - 

83 ‘000 have been issued as 4 & bonds to April 30 1913, of which $35,000 
000 sold and $16,839,000 ein & in treasury. These bonds are a first lien 
Laps or through deposit of stock on 2,652.03 miles of road at $13,197 per 
m. anda general lien (subject to existing liens of $22,862 per m.) on 4,791.01 
miles; total mileage covered, 7,443.04; also secured by standard equipment 
at the time of the mortgage costing $59. ,073, 490 upon $46,200,068, of which 
it is a first lien. V. 92, p. 1499; 93, p. 


Provisions Respecting Issuance of the ha sane 000 Bonds Authorized. 
Sold for pres. purposes, $35,000,000; held in treas.,$10,000,000_$45,000,000 
Reserved to retire existing obligations, including the $222,400,- 

000 auth. issue of Northern Pacific-Great Northern joint 4s, 

due 1921, of which $7,173,000 have not yet been issued @e 

additional bonds, not provided for in the mortgage, are to b 

issued or underlying bonds extended) =332, 162,000 
Reserved for general corporate perser. acquisition of ne 

lines, &c., and purchase of stocks and bonds of other cos-- _- W129, 838,000 
Reserved for the acquisition and construction of new lines, ter- 

rag &c., at not exceeding $3,000,000 in any cal. year___100,000,000 

Paul Minn. & Man. consol. mige. of 1883, for $50,000,000, is now a 
first lien on both land mat and 2,549 miles of road end a second — on 
2.63 m. formerly own 4 Minneapolis raga . - 91, p. 518; V. 64, 
p. 518; V. 86, p. 229; V. 87, p. i535. a SP ad “624. 1061» 1372. 

Vfontana Extension mtge. is | ea? 000 on 837 miles in State 
of Montana; $10,185,000 are My oo B v4 ae public and $11,502,000 with 
trustee. Pacific ext. mtge. to secure to that mtge. first lien on tracks 
Pacific Jct. to Idaho State line, 417 miles. 

Pacific Extension mtge., £6,000, at £6,000 per mile . Montana and 

£7,000 ) per, mile, west of Montana. V. 66, p. 1044, Liss: , 80, p. 1111, 
1174; See abstract of mtge., V. 
On pa. 00 Pisia Gt. Nor. ons Nor. Pac. had a.. aE Por. 613,500 of the 
$110,839,100 Chicago Burl. & Quincy RR. stock, in exchange for their 
joint 20-year 4% gold bonds, secured by the deposit of the oe in trust, 
on basis of $200 in bonds for ‘each $100 stock. ee circular, V. 72, P- 871, 
1034, 1135, and application to list, V. 73, p. 294, 903; V. 85, yi 606 

Eastern Ry. of Minnesota.—Nor. Div. mtge. of ‘eA limited to $9, "00 ,000, 
are red. at 105 after April 1 1928. V. 66, p. 471; V. 88, p. 1002, 1253. 

The Willmar & Siouz Falls bonds are ARSE f V. 56, p . 247 

Montana Central Ry. Co. first mtge. of 1887, $10,000,000, ot which $6,- 
000,000 are 6s and $4,000,000 5s, covers 250 miles. 

GENERAL FINANCES.—Total funded debt in hands of public June 30 
1913, $143. 655, 909. Per mile of road (7,464.45 m.), bonds, $19,245.34; 
stock, $29,256.52. Train load, 1912-13, 634 tons, against 601 in 1911-12. 

In Jan. i913 $21,000.000 new stock was offered to stockholders at par. 

The U.S. Steel Go. late in 1911 (V. 93, p. 119) announced its intentioz 
to cancel the lease of the ore lands represented by the trust certificates Is- 


sued tn 1906. See Great Northern Iron Ore Properties under ‘‘Industr'ls.” 
EARNINGS.—2 vines | een $14,432,644; net, $6,335,125 
July 1 to Aug. 31. | ae Gross, 13,344,947; net, 5,824,195 
REPORT .—For 1912-13, V. 97, p. er it 1121. Editorial, p. 1080. 
912-13. 1011-2. 1910-11. 
Average miles operated__.......-.-.- 7,686 369 7,244 
Passenger earnings......---.------ $15,1! 58, 588 $13 623. ‘009 $13, 422" 057 
PYGIEEG acccasccecscsccsesccecess 58,426,236 47,877,369 43,379,174 
Mall, express, GO ............<sses 4,749,898 4°417.729 4.173.735 
Other than transportation__-______- 358,045 279,712 282 ,667 
Gross operating revenues. ........$78,692,767 $66.197.819 $61,257,633 
Net operating revenue--.-.-------- $28,676, 259 $25,162,892 $20,562,461 
Gross corporate Income....-.-.-.-- $31,884,417 $28,870,498 $23,337.47 
TGOEE BENGs csc cageqcseecesscess 772,043 754,453 662,289 
Hire of equipment, balance__....-.- 85,555 bane 8. ieee 
Bond interest accrued__-_-----_-_- 6,458,506 6,461,789 5,115, $14 
ee Te DO a CY eee ae rene 42,740 
Dividends on stock (7%) ----------- 14,698,659 14,698,982 14, 698: 590 
Interest new stock subscriptions_ - ~~ st 60 eR aie 
Renewal Allouez Bay ore docks... -- ee, “cede | gem 
Refunds Minn. Rate Case_......... ee = el 
Depreciation of <7 — ieee ee 250,000 (Cl = 
| Impt. and renewal fund--..-------- 4,250,000 3,502,000 2,818,338 





Balance, surplus.........-..---.- 








OcT., 1913. ] 


RAILWAY STOCKS AND BONDS 





pa 



















; A, ait St. Louis 
{Bel eville 








Sphysddto\ 


ras 


—"N30—_ 





ec Girari SG aN 





4 ata 
irds Point 


me 


ol 
Belmont# 
Pg 







am ! (sear SHOWING THE LOCATION OF THE 








GULF, FLORIDA & ALABAMA 


RAILWAY COMPANY 


DEEP WATER ROUTE } 
WITH NORTHERN CONNECTIONS~ 


New Albany 4 


HIS 
\ | 


“ 


and 





































4 Tebandn 


SNASHVILLE 


Livingston 








Oncida 























—. 





atalbany A 


Coy ington 


— 

















Houston ; . 
~ 
J oP? 
Philipp Grenada ty) rs 
Nf nwood ae est — tte — See Vannistén ~~ 
—_ ont A ae 
uetand ?Moreh ; wince a sd tiwag ® 
¢Tchula Sle secf , im 
"i } i> 
7 
‘ Durant ¢ 
tj 
Yazoo City 
| 
\Kelso yy 


/ 
Bridgepor’ ie \ | 
phison \ 


Tuscumbia’ $0U, 
Decatur 


rsville 
Haleyville asa 
















ONTGOMERY 





























! = 


x cksburg UACKSON ~ Miia an . “Shey a ga Bute Loro, 
Arlington} < 
ae: Union Sprs. ‘ 
PINEHILLS / Richland 
fi / Eufaula, 
— Yellow But ®# — 
Cuthbert) duns 
5. ies Se aasieal ‘ 
eeenenale \ Silver Cheek ’ Abbeyille, Ft.Gaines / 
eo ‘ U0 
\ Vinegar E Paulina 
McComb attiesburg eakesville 9 
Liberty A \ \ > 
/.\ \ 















ae EP ragaws 


aa Sayles 


rh 


ssor® 








PENSACOLA 


Me 














GULF, FLORIDA & ALABAMA RY, 


‘DEEP WATER RouTE!! 
PENSACOLA TERMINAL 




















58 


RAILWAY STOCKS AND BONDS 





[VoL. xcvm. 









































* 
RAILROAD COMPANIES Mies | Date | Par | Amount Rate When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds | Value |Outstanding % Payable | and Maturiiy | Dividends are Payable 
ma 
Greene RR (New York)—Stock____...___--------- ied Saeed $100; $200,000 6 J & DJunel919133%|D L & W, 90 West St 
Green ville & Knoxville By— Fist 3 mtge red text. -...-- ---| 1912 500 460,000 te ae ee NS Be ree peri m 
Greenwich & Johnsonville—ist M $500,000 g¢ _G.c&r 21; 1904 | 1,000 400,000 4¢ J & jJiJan 11924 Guaranty Trust Co, N ¥ 
oveton Lufkin & Northern R oki eS ae 21) > See 437,000 5¢ |J & JiJan 11939 Ill Tr & Sav Bk or off, Ch 
uantanamo & Western —\st M $6 gold.._.CK| 93.6) 1909 |--..---- 600,000 6g |M&N15\Nov 15 1929 Colum-Knick Trust Co 
Gulf Fila & Ala—Iist M$10,000, 0G. OOS CK ot are 83, 1911 | 500 &c) 1,500,000 5¢ |J & J\July 11961 Columbia-Knick Co,N Y 
Gulf Line—See Hawkinsville & Florida Southern Ry | 
Guat & Sabine River—Ist M $300,000 gold -__-.-.--- 37, 1908 | 1,000) 300,000 5¢ iIM& S15 Gept 15 1928 Treas office, St L, Mo 
ulf & Ship Island—Stock~____._____-...--------- Base oss | 100} 7,000,000! Seetext| Q-J Jan 15 1912 1%|Buffalo, N ¥ 
First refund and term M gold —_ fund__N,oc*x&r* 307) 1902 |1,000 &c| 4,984,000 5¢ iJ & JiFeb 11952 Metropolitan Tr ry N Y 
Gen & ref M gold, $200 000 due yrly red 103. pe, 307) 1911 | 1,000 800,000 6¢ |A & O/April’l14 ‘17 oO 
Gulf Term, Mobile—ist M $700, ggu (text)_c*&r*} -_.| 1907 | 1,000 600,000 4¢ J & J\Jan 11957 Franklin Trust co. NY 
ulf Texas & West—Ist M $10,000,000 g red 105-Mp 75) 1909 | 1,000) __ 1,529,000 5¢ |M & N'Nov 11939 Metropolitan Tr Co, N ¥ 
alifax & Eastern—First mortgage red_____._.---- ---| 1905 £100| NoneSep’13 5¢ J &D30 Bee a SPRATT MIELE SEES OF 
Hampden RR—First mortgage $4,000,000 auth..--| -.-| ---. |-------- See text , ES SNe ew. § liicarsindarsuamiassaeion 
Hampshire Southera—First mtge $700,000 ¢_--F.c* 38 1909 | 500) 600,000 b¢ WV & J July 1 T1934 Farmers’ L & T Co, NY¥ 
ance, é ag me a a Range RR ae ul 
anni t Joseph—See Chicago Burlington ul|ncy 
Harr man & Northeastern—First mortgage gold_-_-_Ce 20 1895 | 100 &c 00, 6 J & jJJan 1 1916 Central Trust Co, N Y 
KH at ew AS Portsmouth Mt Joy & Lanc—Stock 7% gu | a 50; 1,182,550|7% in’13,J & J\July 10°13,4 |Company’s office, Phila 
Hart Connecticut Western—Stock _......---- 124) .... 100 67, 2 F & A 31|Aug 3 1913 1%| Hartford 
First mortgage extended in gold in 1903___.------ 124, 1883 1,000 ‘ 4% J & J July 1 1923 do 
Hawkinsv & Fl So—ist M $400,000 gold guar p & 1_- 44,1992 | = 1,900 g 5e |A & OjApr1 1952 Union S B & Tr Co, Cin 
Gulf Line Ry first mtge gold____._....-.------- 32| 1907 1,000 577,500 Oe. in, a eee aeetiwti‘édi ew nc nwo es omnes 
enderson Bridge Co—See Louiavitis & Nashville RR 
ibernia Mine RR—Stock. ES Ce ST ae: 4%| =<... 100 200,000 3 A & O/|Oct 10°13 1%|See Central of New Jerse 
Hocking Valley Ry—Stock .-.......-----..------. wp-| =s=5 100} 11,000,000|See text.| Q-M Sept 30 43 2%\|J P Morgan & Co, 
Columbus & Revise Valley first mtge at aed c* 76 1867 | 500 &c; 1,401,000 4g A & O/|Oct 11948 do do 
. Col & Tol 1st M ext 1905 {vst asa: c° 118, 1875 1,000) 2,441,000 4g \F & AjAug 11955 do 4 
First consolidate yo $20 ..-Ce| 346 1899 |1,000 &c| 16.037.000 4%eJ & J\July 11999 do 
Two-year gold notes call at par (9: 93, p £39) Be «aol eee 1,000} 4,000,000 4%e\M & N|Nov 11913 ? Broadway, N Y° 
Equip notes gold Ser A due $23,000 s-a____-_-- Usm oonl Poe 1,000 161,000 4 F & A|Feb'14-Feb '17 Tr Co, N Y 
do do Ser B due $48,000 s-a_--------- ane} See 1,000 336,000 4 F & A15\To Feb 15 1917 Petain Trust Co, N Y 
. do do Ser C due $37,000 os Se eeGehase esol oe :000 259,000 4 A & O/To Apr 1 1917 |Merch L & Tr Ce Sie 
- do do Ser E due $25,000 s-a__.--_---- ---| 1907 ,000 200.800 4 F & A\Feb'l14-Aug’ 17 |Empire Trust Co 
do do Ser I of 1908 due $25. 000 sad. xc* .--| 1908 1 000 4g (\|F & A15\To Feb 15 1918|Guaranty Trust x tw N Y 
do do due $100,000 semi-annually ___ _- 1913 1,000; 1 500: 000 5 7 G REO ROS © BOGS lediciddsccccduccaccacccn 
Bonds of coal companies guaranteed—See Sunday wed Co und er “Tndu strials” 
| 











- OF FICERS.—Chairman, Louis W. Hill, St. Paul; yt, Carl R. Gray, 
St. Pau; V.-Ps., Richard A. Jackson, W. P. Kenney, J .M. Gruber; V.-P. 
& Treas., E. T. Nichois, N. Y.; Comp., G. R. Martin; Asst. Treas. & Sec., 
L.E. Katzenbach, St. Paul; Asst. Sec. & Asst. Treas., N. Terhune, N. Y. 


N. Y. office, 32 Nassau 
Directors.—J. J. Hill, Sirrederick Weyerhaeuser, Carl R. Gray, Wm. H. 
Dunwoody, R. A. Jackson, ee Thorne, Louis W. Hill, Wm. B. Dean, 


ma Ee Nichols. —(V. 96, p. 1700; V. 97, p. 1107, 1121.) 
GREAT SOUTHERN RR. es page 139. 


GREEN BAY & WESTERN RR.—Road owned from Green Bay, WIs.. 
te Marshland, Wis., 209 miles, branches, 13 m.; trackage to Winona, 4 m. 

The option of Minneapolis & St. Louis interests on a majority of the stock 
was allowed to lapse in Mar. 1913. V.95, p. 1207; V. 96, p. 947. 


SECU RITIES.—There are no fixed charges on the property other than 
taxes, nor can any be placed thereon or the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to24%% 
interest, if earned, then common stock to 24%, then the two share wf 


but after 5% on both, class B ts entitled to all surplus A . 61, p. . 
DIVS.— '98. '99. ‘00. ‘01. '02-’04. '05-’07. ‘08. ee "E23. “12. “13. 
—-"s 2% 2%2% 3 4y'ly Sy'ly 5 56 & 5§ 
saga? ~. * 3 4y'ly 5Sy'ly 5 F 3 ye 5 —F 
EARNINGS .—i12 mos. -{1912-13- Bae Gross, $757,993; net, $256,294 
July 1 to June 30. iS) ae Gross, 725, ty net, 244,485 
REPORT for year ending Dec. 31 1912 in V. 96, p. 1014. 
Cal. ress Wet Eo gal pa on Dividend IN. on Fay 


” “ ” 


ntanteince 197. 820 (5)12 
DIRECTORS.—J. A 4%, 5130.00 

Cox, Sec. and Treas., 40 Wall St., 

Wilson.—(V. 96, p. 1014.) 


GREENE RR.—Owns road from Chenango Forks to Greene, N.Y., 8 
miles. Leased to Delaware Lack. & Western for term of charter for 6% on 
stock. Stock, $200,000; par, $100. D.L. & W. owns $200,000 7% bonds. 


GREENVILLE & KNOXVILLE RR.—See page 138. 


GREENWICH & JOHNSONVILLE RY.—Owns from Schuylerville, N.Y.. 
to Johnsonville, N. Y., 21m. Stock, $225,000, all owned by Del. & Hud- 

90, 796. Bonds, see table above. For year ending June 30 
, $135, 697; net, $70,241; charges, $37,426; net income, $34,364 
>), $13, ; bal., $20,864. Total surplus Ju June 30 1913, $60, 160° 

911-12 BTOSS, 117, 879; net, $51,647. - Cc. Blandy, Green- 

wich, N. Y.—(V. 86, p. 1224.) 

GROVETON LUFKIN & NORTHERN RY.—See page 138. 

GUANTANAMO & WESTERN RR.—Owns from Boqueron at Granadillo 
Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various s ugar mills; total mileage, 93.6 miles. Incorporated 
in Maine Sept. 1909 and took over March 1 1910 per plan (V. 88, p. 294) the 
Cuba Eastern RR., Northeastern Cuba RR., Cuba Eastern Terminals Co. 


Year. Deb Deb. 
1912... - $761! 502 $248. 334 (830. 900 S33138, 3,000 ae Yay Th 500 $5. 734 
1 660,484 44)35,000 7 


Edgar ac, V. “Pres. Charles 


C. "Ledyard Blair, J. A . Jordan, Ww. za 


and masters RR. of Cuba, foreclosed Aug. 1909. Controlled b Guanta- 
namo & Western Stockholders Syndios? incorporated in Maine Dec. 
Dp 


1911 with $450,000 stock 
Stock authorized and issued, common, $2,750,000; Ist pref. 7% non-cum., 
.750,000, and 2d pref. 5% non-cum., $250, 000; of which $241,500 com. 
$242. 300 ist * bess and $153, 000 2d pref. in treasury June 30 1913; par of 
shares, O each. Equipment trust notes — 1913, $160,000; 2-year 
selectennle’ notes, $300,000; bills payable, $89,119 
EARNINGS.—For year ending June 30 1912 in V. 95, p. 1470 
1912-13, gross, $440,774; net, $62,900; gutsive operations (loss), si.7on 
nterest, 66,276; balance, deficit, $1,10 
OFFICERS. —* St. L. Abbott, nce nl M. H. Lewis, Pres.; Robert 
L. Dean, Sec.; St. L. Abbott, Treas. N. Y. office, 82 Beaver St.— 
(V. 93, p. 1725, ise. V. 95, D. 1470; V. 97, Pp. 950) 
GUAYAQUIL & QUITO RY.—See issue of Apr. 1911, V. 97, p. 950. 
GULF FLORIDA & ALABAMA RY.—(See Map. )—Pensacola, Fla.* 
to Broughton, 90 m.; Gateswood Jct. to Owen, 15 m.; sidings, 10 m.; 
Goulding ty “3 44m. : total, 117% m. Under construction Broughton, 
Ala., to Pine Hill, 45 m.; ‘piers, ‘ke ensacola; V. 95. 1541. Extensions 
projected SO as to complete a direct line Pensacola, Fla., to the coal and 
mineral seertaeey of Northern Alabama, a total of 265 miles, with 33 miles 
of branches 93, p. 1259, 163; V. 95, D- 419; V. 97, p. 49, 950. 
Auth, stk., $1, 500, 000 5% non-cum, pf.; com.; par, $100. 
BONDS. —ot the Ist 5s ($10,000,000 auth. issue) $7,500,000 are issuable 
for main line and terminals, at not over $20,000 per mile; $500,000 for 
terminals, &c., in Pensacola; $500,000 for bridges over Alabama and 
Warrior rivers and $500,000 for extra heavy work in Alabama. The re- 
maining bonds ve reserved for i or additions at 90% of cost. 
V 93, p. 163; 95, p. 419. Of the bonds, $1,500,000 have been sold. 
V. 95, p. 1541. * —¥ Roy C. Megpredt, 35 Ping St., N. Y.; Sec., O. W. 
re : Treas., F. B. Erwin, 35 Pine St., N. V.P. & Gen. Mer., 
A. Berry, Pensacola, Fla. Office, by ira. —(V. 97, p. 950, 1115.) 


S GULF LINE RY.—Sold in Aug. 1913 to Hawkinsville & Florida Southern 
a5, 175. For year ending June 30 1912, freee $182 ,893; net 
5, o7: ‘dane. $56,811; bal., def., $21,504.—(V. 75.) 


GULF & SABINE RIVER RR.—See page 139. 


ULF & SHIP ISLAND RR.—Owns from Gulfport, on Mississippi Sound, 
of Mexico, to ae Miss., 160.5 m,: Maxie to Mendenhall, 104.75 
m.; Saratoga to Laurel, 41.75 miles: total, 307 miles. 


DIVIDEN DS.—April 1963 to July "10, 4% y’rly; 1911,4%;'12, Jan.,1%. 


BONDS.—Of the first 5s ($5,000,000 authorized), $4,984,000 are out- 
standing, remaining $16,000 being reserved to retire a like amount of old 
bonds stili outstanding. In July 1912 $492,000 bonds were in the sinking 





fund (bonds not callable). See V. 74, p . 426, and op Pr cation to list, V. 74, 
p. 1257; V. 81, p. 264, « Of the gen ‘fand ref. 6sjof 1911 ($1,000,000 author- 


ized issue), $500,000 were sold to retire the $500,000 6s due Apr. 1911 and 
$500,000 for construction of Columbia branch. V. 92, p. 460. 


EARNINGS.—2 mos. 41913 BAN Daa despre Gross, $366,777; net, $154,117 
July 1 to Aug. 31. bee Gross, 335,707; net, 119,829 
REPORT. ant for Lyew ending June 30 1912 in V. 95, p. ii iy. 
Year— Gro Oth.Inc. ¢ ee. Dividends. ,Sur. 
1912-13 . _$2, 114. “620 sees. "952 G28 .090 S860 481 -ncecccscees $32 33 546 
1911-12__ 1,982/323 566.345 2/349 364/124 3 74)8155. 000 =669,570 
Pres., J. T. Jones, Buffalo, N. Y.—(V. 97, p. 1024.) 


GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
approaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 
RR., which own the stock and guarantee the bonds, jointly and coverally: 
p. & . by end. Franklin Trust Co., N. Y., is mtge. trustee.—V. 84, D 


GULF TEXAS & WESTE RN RY.—Projected from Burr's Ferry to 
Benjamin, Tex., 475 miles. Completed Seymour to Salesville, Tex., 99 
miles. Has trackage agreement for freight trains to Weatherford, 31 ‘m., 
and for passenger trains to Mineral Wells, 9. m., giving entrance via’ Weath- 
erford Mineral Wells = Northwestern and Texas & Pacific to Dallas and 
Fort Worth. V. 96, 1089. 

Stock auth., $500, 000; outst’g July 1912, $275,045; par of shares, $100. 
Of the om 5s ($10, 000,000 auth. enue), re 52y, 009 neve | been issued on the 
first 75 miles. _ V.89. p. 993, 1223: . 90, p. 109; V. 93, p. 44. Loans and 
bills qevate June 30 1913, $634, 313: car ‘trusts, $15, 562. Year ending 
June 30 1913 (93.57 avge. pallee) gross, $117,444; net, after taxes, $1,282; 
charges, $80,658; bal., def., $79,376. Pres., . Jermyn, Scranton, Pa.; 
V.-P. & Gen. Mar., Ben. B. Cain, npues. Tex.; Sec. & Treas., W. Frank 
Knox, Dallas, Tex.—(V. 93, p. 44; - 96, Dp. 1089.) 


HAMPDEN RR. aioe ie Dal —Owns from Springfield, Mass., 
Bondsville, Mass., with branch to Hoyloke, a total of 30 miles; Panera Me 
June 23 1913, the ‘proposed lease by the Boston & Maine RR. for 99 years 
at a rental providing for int. and 5% ion stock not having been approved 
by the P. 8. Commission. V. 96, 021. In June 1913 application was 
noord an aie as $2,500, S60" bonds under a mortgage for $4,000,- 

p 4 

 Ganeansnn SOUTHERN RR.—See page 139. 

HAR IMAN & NORTHEASTERN RR.—Harriman to Petros, Tenn., 20 
miles. n Jan. 1903 entire ($600,000) stock acquired in interest of Cine. 
New Orleans & Tex. Pac. Ry., but is operated separately. V.76, p. 157. 

DIVIDENDS.—In 1907, 4%; 1908, 24%: 1909, 2%. Year to June 30 
1913, gross, 4,305; net, $54,318. In 1911- 12, gross, $118,166; net, 

$56,908; other income, $1,860; int., taxes, &c., $29, 790; bal., surplus, 
329. 978.—(V. 76, p. 212.) 


HARTFORD, & CONNECTICUT WESTERN RY.—Hartford, Conn., 
Rhinecliff, N. Y., 110 miles, and branch, 14 miles. Leased til! Aug. i940 
to Central New intend Ry. ‘now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2% on stock.—(V.83,p.1290.) 


. HAWKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Hawkins- 
ville, Ga., 44 miles; Ashburn to Camilla, 52 miles; trackage over Georgia 
Sou. & Fia., Worth to Ashburn, 4 miles; total, 100 miles. This includes 
the Gulf Line Ry., purchased in Aug. 1913. V. 97, p. 175, 365. Stock, 
$100,000, acquired n April 1904 by Georgia Southern &Florida, which 
guarantees bonds (nee table above), prin. & int. V.97,p.175,365. Year 
ending June 30 1907, gross, $55, 174; net, $8,247; total deductions, $13,542; 
bal., def.; $5,295. Pres., J B. Munson; Treas., 2 Hopper, Macon, 
Ga.—(V. 97, p. 175, 365.) 


HIBERNIA MINE RR.—Owns Rockaway to Hibernia Mines, 
4% m., leased to Cent. of N. J. to Oct. 1930 at $6,000 yly.—(V.91.p. 568. ) 


HOCKING VALLEY RY.—The company’s main line extends from 
Rockwell to Columbus, 119. 6 miles; Columbus to Athens, LS “4 a. S 
town to Pomeroy, 80.6 m.; total main line, 275. 8 miles, wi = 
(Penn. RR. system) Toledo to Weleesepe, 5.5 m.; s Be trackage 
Toledo to Rockwell, 2.5m.; (P.C. C. & St. L. Ry.) Goltimbus,” é.. m.; 
total main line and trackage, 284.3 silken eonaen 45.4 m.; leases W. & 
J. B. Ry., weorr to Jackson and branches, 19.4 m.; Pomeroy Belt Ry., 
Pomeroy, "O., 2.4 m.; total, 351.5 miles; second track, 55.7 miles; total, 
350 miles; second track, 50 miles. 

HISTORY, &c.—Successor Feb. 25 1899, per plan V. 68, 231, of 


Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lends aggre- 
gate about 20,975 acres, and are covered by the consolidated re nat 





eye ‘Ol. Pt os. 07. "08-10. "11. '12 
Pat OR. 6 ccon ce 1% 3yrly. 3% 4yrly. 7 7% 1% 148A ex _ 2 
On eo 28 1913 paid 4,% extra to neko an avg. of 7% from Jan. 1910. 
Vv. Aes p. 1423. 
TOCK.—The pref. eee was paid off at par in 1910. V. 90, p. 976, 
1239, 1296. 1363, 1614; V.91,p.154; V.92, p. 1032, 1701; 93, p. 1022. 
Chesapeake & Ohio Ry. ‘owns $8,825,800 stock. 


BONDS.—tThe consols ($20,000,000 authorized), besides a lien on the 
entire property, subject only to $3, 842, 000 prior bonds, have a first lien on 
all the coal lands; $3,842,000 consols are reserved to retire the eating bonds 
(the latter may be extended at maturity). V. 72, p. 338; V . 1038; 
V. 86, p. 229. Substantially all of the bonds and stock of be on °o > Land 
& Ry. Co. and the Wellston & oa Belt Ry., 18 miles, are deposited 
under said mortgage. V. 68, 82 In June 1908 control of Sunday 
Creek Co., which operates coal camertion (see ‘“‘Industrials’’), was sold in 
trust “2 stockholders of Hockin Valley. As to Kanawha & ore Coal 
* Iron Co. and es a Coal Co., see Sunday Creek Co. V. 87, p. 815; 

. 88, p. 1135; V. 91, p. 1235. 


" ‘ganwuras is mos. 1913. aes aan Gross, $7,817,644; net, $2,833, oot 
July 1 to June 30. \19 Gross, 7,303,679; net, 2,724,637 


ANNUAL anpant.—Sieihe is ey freight, and over 74% of this is 
bituminous coal. Average revenue train-load Is argos. 1912, 852 tons, 


Report fer year ending June.30 1912 in, V..95, 
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HUDSON & MANHATTAN R.R. CO. 


MAP OF SYSTEM 


THE NEWARK SERVICE IS OPER- 
ATED OVER PENNSYLVANIA R.R. 
TRACKS BETWEEN SUMMIT AVE. 
STATION, JERSEY CITY AND 
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| 
RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
(Fer abbreviations, &c., see notes on first page) Road | Bonds| Value \Outstanding % Payable | and Maturity Dividends are Payable 
| | | 
oosac Tunnel & Wilming—1st M $250,000 auth g_OB 25) 1892 | $1,000, $232,000 5¢ iM & S|\Sept 1 1922 Old Colony Tr Co, Boston 
ous Belt & Ter—ist M "$5,000 red 105 textCec* sas} 3907 1,000 4,818,000) 56g J & JI July 1 1937 Central st Co, N ¥ 
ous & Brazos Valley ist M (trus Merc Tr Co, St L) 20} 1907 100; 200,000! 6 J & J July WR Sree erties 
Hous E & W Texas—Ist M gu p & 1 by So Pac__Un.c* 191} 1893 | 1,000 2,513,000) 5¢ iM & N|May 11933 165 Broadway, New York 
First mtge $3,000,000 gold not guaranteed-_------- 191; 1893 1,000, :000; 5¢ M & N/May 11933 Oo do 
Hous & Tex C RR—Ist Mlergred 110int gu_Ce.c*&r| 453) 1890 1,000) 1,687,000) 56¢ WJ & J\July 1 1937 165 Broadway, NewYork 
General moryege gold interest er end__Mp.c* &r 453) 1890 1,000 »161,000) 4¢ A & O/Apr 11921 do do 
+ Waco & N W Div lst M £ $25 $25,000 A m.<- Ge. ‘o* &r 58} 1900 | 1,000 1,105,000; 6¢ |M & N|May 11930 do do 
- Austin & N W (merged) ist .c* &r 103) 1891 | 1,000, 1,920,000 56¢ |\JI & J\July 1 1941 do do 
- Ft Worth & New Orleans let 1 west to Ft Worth) 41| 1895 | 1 000 709,000 6 J & D/Dec 11925 do do 
Cut-off Ist M $3,000,000 auth (V 94, p 131)-_----- 94; 1910 | 1,000, 2,383,000) 6 J & D/j\June 1 1940 do do 
Hudson Companies—Common stock $5,000,000. ---- | otal wane Pe Se etdicnccslecesaccaisnnecsedsncens | su Reess einedeRecadees 
Pref 7% cum and partic see text $16,000,000__--_- mead a — AIRES ERA atari aeMRN! tableau nent pee 
Secured gold notes not convertible, to be paid Nov i5| <--| 1910 £1,000 1,500,000) 5¢ \F & A|Nov 151913 |Harvey Fisk & Sons, N Y 
Secured conv notes (money deposited to retire) - anil eae 1,000; 2,607,000) 5¢ |F & AlFeb 11914 do do 
Hudson & Manhattan (Hudson River Tubes) — | 
New York & Jersey first mortgage red 110_._G.c* cnt Jee | 1,000 .000,000| 5a |F & A/Feb 1 1932 \Guaranty Trust Co, N Y 
First mtge $65, 900, yee old redeem 105__------ Ce) --- 1913 | 500 &c 37,035,000) 5¢ |F & A|Feb 1 1957 Harvey Fisk & Sons, N Y 
Adjust inc M $33.5 red par cum beg 1920__G ---| 1913 | 500 &c 33,574,000;Up to 5A & O/|Feb 11957 5-6 of 1% pasa Oct 1913 
Real estate mort acs “STE a eR a eS eee eee . Fe RAR oa marvey Fisk & Bons. N Y 
Car trusts $46, 000 ue semi-ann (V 88, p 624)-.-G ---| 1909 | 1,000 506, 5 \M & S|Mch'14-Mch ‘'19| 
Car trusts ser B g due $25,000 s-a (V91,p 1253) G.c* sos| Senet 1,000 350,000 5¢ \A & OlApr '14-Oct '20) yo 
Car trust ser C due $21, 000 s-a (V 92, p 1025)__-G cat =eee | 1,000 336,000) 5¢ iF & A!Feb '14- Aug '21| do do 
Huntingdon & Broad Top—-Common stock ---_-_---- ah aace 50 1,371,750|\See text\J & J\Jan 28 1904 1%|Phila office,No Am Bidar 
Preferred stock 7% non-cumulative-_--_--.--.. 701 seca | 50 2,000, 000\See text\J & JiJan 25 1908 3%) do do 
First M extended in 1890 (int only in gold).._._GP 70, 1854 500, 416, 4¢ |A & O|Sept 301920 | do do 
Second M old 7s extended in 1895 p &1 gold____GP 70| 1857 500 367, 4¢ \F & AjFeb 1 1925 do = 
Third M consol extended in gold in 1895.._GP.c* 70) 1865 1,000, 1,497,000) 5¢ \|\A & O/Mch 311925 | do do 
Car trusts gold due $33 000 yearly(V 84,p 1424) _- ««+| 1907 1,000 02, 4%¢A & O/}To Oct11921 (|Phila TrS D & Ins Co 
{beria & Vermillion—First mtge gold_____---.---_~ 16| 1893 1,000 322,000 5¢ |F & AjAug 1 1943 |\SoPacCo 165 B’way N ¥ 
tdaho & Wash Nor—First M gold red text__--___- IC 113} 1907 1,000 3,390,000 5¢ \M & N|May 1 1932 \Tll Tr & Sav Bk, Chicago 
Five-year convert notes red text__._..__----- c* ---| 1910 | 1,000 »200, | 6 \J & D Dee 11915 \Guaranty Tr Co. N ¥ 
Idaho Southern—Ist lien notes part due y’ly red 102 % ° 1909 | 1,000 6 |M & NiMay 11914 |Commonw’h Tr Co,Pitte 
1 } 
| | 
| | | 
Year ending June 30— 1911-12. 1910-11. 1909-10. using Penn. RR. tracks from "ay! City to Newark. V. 90, p. 635, 1041; 
Operating revenue................ $7,303,679 $7,172,731 $7,783,033 | V.93, B: 871, 1259. 1462; V. 94, p. 1246. Owns the extensive Hudson Ter- 
Ads ooh KECK DORR adn amin 2,724,637 2,572,685 3, .204 | minal’ Buildings. Fares; see V. 93, Pp. 1462; V. 94, p. 1507. 

Other income----..----.---------- 694,156 765,176 962,834 STOCK AND BONDS.—Under the readjustment plan of Jan. 14 1913, 
Gross corporate income____-.- ~~ $3,418,793 $3,337,861 $4,006,038 he ared by Kuhn, Loeb & saa N. Y., Robert Fleming & Co., London, 
ol ES Ss eee 587,957 $1,505,130 $1, ith 273 Harvey Fisk & Sons, N. Y (Vv. 96, p. 208), fixed charges w ere reduced 
i, Ce Oct acee. apamteee ..  aaceee 028 from $3,021,660 to $1 851,750. A - 96. p- 20 also agreed to purchase from 
Dividends on common_.___-----.-- (07? 000 (4) 440,000 (4) a40. 000 | the ‘‘Hudson C ompanies” ‘the new bonds received by it under the plan, so 

Balance, surplus__.._____._____- 060.836 $1,392.731 $1,566.737 | that it might be in position to take up its outstanding collateral trust notes 


OFFICERS.—Pres.. Geo. W. wee Richmond, Va.; Sec., Carl Rem- 
: = 


ington: Treas., Jas. Steuart Mackie, N. 

DLRECTO RS —F rank Trumbull (Chairman); F. H. Davis, F. A. 
Vanderlip and H. Huntington, N. Y.; Geo. W. Stevens and Decatur 
Axtell, Richmond, Va. J.B. Zerbe and ae S. Cleveland; P. W. 


Huntington, Ss. P. ush, R. Warner, Colum O.; Clarence Brown, 
F.J. Reynolds, Toledae ot By. 96, p. i021, 1433" v.97, p. 298, 521.) 


HOOSAC TUNNEL S i ILRINGTON RR.—Hoosac Peet, cw 
to Wilmington, Vt., Made standard-gauge in 1912. 95, 
1541. 100. Divs.: In 1903, 2%: year ‘908208. 
%; 1912-13, none. Earnings for 1912-13, 
, $113,775; aet, $32. 282; taxes, $2,681; int. on bonds, $11,650; losses. 
1.083; bal, sur. ‘$16,867. Pres., John P. Kellas, Malone, N. Y.— 

. + ?P 


HOUSTON BELT & TERMINAL RY.—Owns a terminal line in and 
around Houston, Tex., 20 miles, with large freight and passenger ter- 
minals. Controlled by four proprietary roads, viz., New Orleans Texas 
& Mexico (St. L. & San Fran.), Trinity & Brazos Valley (Col. Southern), 
St. Louls Brownsville & Mexico( St. L. & S. F.) and Guilt Colo. & Santa Fe 
(Atchison system), which each own 25% of the $25,000 stock and, under 
the terms of an agreement dated July 1 1907, agree to pay, under a pro rata 
wheelage basis, Soa apenees. and, on a one-fourth basis, int. on bonds 
aod annual sink. fund o % of bonds The Terminal Co. has leased 
us Gall Gan: & teas Be le dar 2 pease ban fds i 1007 ok hts 
property in Houston, Tex., and the Terminal Co. has agreed to pay 
monthly rental and maintin the property. (V.92,p. 1310; V. 96, p. 652 .) 


HOUSTON & BRAZOS VALLEY RR. —Owns Anchor via Velasco, 
Tex., to Freeport and Lighthouse, -. 6m.; trackage over Intern. & Great 
Nor. for 5 years from Nov. 10 1912 from Anchor to Houston, Tex., 40 m. 
The — on Kansas & Texas in April —— a half interest in the stock, 
B. F. Yoakum and associates being interested also. V.96, p. 1021, 1089. 
Stock auth., $120,000; out, $21,00: Bonds, see table. For year 1911-12. 
roe. $25,336; oper. def., $7,939; charges, $13,952. Pres., Charles EB 
aff.—(V. 95, p. 297, 1403; V. 96, p. 789, 1021, 1089.) 


HOUSTON EAST & WEST TEXAS RY.— (See Map af Southern Pactfic,— 
Owns from Houston, Tex., to Sabine River at gansport, 191 miles. 
Stock $1, -“. om. of which $1,919,100 owned by So. Pac. Coe., which has 
guaranteed $ 513 ,000 of the — io. iA int., by endorsement, re- 
ccrving the right to redeem them on 6 mos. notice. 
Div., 16% paid in ae” 30% A, 1807-08, 1% in 1909-10 and 11% in 
1911-12, rs ps Ege rp. Guaranty, V . 841; V. 71, p. 236. 
Year 1912-13, $1,403,270; net, $343 839. ‘In 1911-12. gross, 
$1,272,047; net, 64, +4006; other income, '$30,634; charges, $304,411; bal., 
sur., $90,229.—(V. 78, p. 2384.) 


HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
Pacific.)—Owns from Houston, Tex., to Denison, Tex., 338 miles; Hemp- 
. Tex., to Llano, Tex., via Austin, 215 miles: Bremond to Ross, Tex., 
65 m.: Garrett to Ft. ‘Worth, 53 m. ; Mexia to Nelleva, 94 m.; other, 34 m. 
total, “June 30 1912, 789 miles. In’ Sept. 1913 arranged for trackage righhte 
between Giddings and Bryan, Tex., 52 miles. The Hearne & Brazos Valley 
, Hearne to Stone City, Tex., 19m. , With branches, 2 m., was purchased 
early in 1913. V. 96, p. 1089. Cut-off, Giddings to Stone C ity, 50 m., com- 
wae ad 1913. Successor 1893 to railway foreclosed. V. 45; p. 792, 820. 
CK.—Stock, $10,000,000, of which the en Pacific Co. owned 
$9, 998, 400, par $100, V. 76, p. 1084, 1192, 1407. In 1902-03 a dividend 
of 6% was paid out of accumulated surplus; in LOL 20%. V.76. p.1407. 
BONDS.—The bonds are being cradualiy reduced with proceeds of land 
sales. The first ge was for $8,63 Bonds may be called 
ey 110 and int. wit proceeds of land se See abstract of mortgage in 
52, p. 242. Of the $5,068,000 consolidated 6s authorized, $1,149,000 
= which no int. is paid) are held as part security for the ge ne ral 4s. South- 
ern Pacific Co. own $450,000 Lampasas extension interim 5s. 
LANDS.—tThe lands June 30 1912 held ry cqnediation of bonds con- 
sisted of 2,848 acres: land contracts, $541,594. V. 869. 
Year 1912-13, gross, $6,828,648; net, ‘$1 ,334, 336. ” f. 1911-12, gross, 
$5,899,428; net, $922,478; other income, $139, 663: charges, $1 ,253,962: 
bai., def., $191 821 -—(V. 93, p. 1323; V. 96, p. 1089.) 


HUDSON COMPANIES.—Inoorp. Jan. 9 1905 in New York Holding 
company for a large portion of the securities of Hudson & Manhattan RR. 
Co. (see below). Controls Greeley Square Realty Co., whose building at 33d 
St and B'way,. N.Y., is leased to Gimbel Bros. V. 90, p. 1614, 234: V. 91, 
748, 1127; V. 96. p. 197. 


p. 1773; F 88, Equities N. Y. pro he 
stated as 00,000. See readjustment lan of Hudson & Man RR 7. 


The pdb te convertible gold notes are being redeemed from sale of anak 

The note, due Oct. 15 1913 for $9,900,000, which was secured by Hud- 
son & Manhattan RR securities and $2, 450,000 Greeley Sq. Realty 5s, 
was paid at maturity. 

REPORT .—Report for calendar year p93, mat 96, p.197. W. 
man, Pres.; Wm. Henry Barnum, V.-P. Treas.; Wm. ‘Everdsil, 
Office, 62 Oedar St., N. Y.—(V. 96, p. 197, 202, 285. ) 


HUDSON & MANHATTAN RR.—(See 4ap.)—Owns and operates 
double-tube electric tunnels opened in 1908 from Sixth Ave. and 33d St., 
N. Y. Cit , ae the Hudson River to the D. L. & W. RR. station. 
Hoboken , and thence southwardly crow h the Erie nf Pennsylvania 
RR. ken, NJ in Jersey | City and under the Hudson River to the Hudson 
Terminal Buildings on Church St. (one block west of Broadway), extending 
from Cortlandt to Fulton St. Total double-track tunnel in operation, 7.91 
miles. Alsoaffords through service between Newark and N. Y. ‘City, 


Oak- 
Sec. 





and participate in the plan. The plan of readjustment was assented to in 

1913 by about 9814 % of the 444% bonds and 95% % of stock. 

First iggy i Dated Feb. 1 1913, Due 1957. $65, 000, 000 Authorized. 
Now issuabl callable on any int. date at 105____.-____-- $37,035,000 
Reserved (interest rate not to exceed 5%) for— 

(1) Retirement of N. Y. & Jersey RR. 1@ 5s, 1932, callable 

110 ($5.000.000), car trusts due Sept. 1 7913 to Aug. 1 1921 
($1,263.000) and real estate mortgages ($1,207,500) not over 
(2) Additions, betterments and equipment; also for exten- 
sions free from prior encumbrances, provided the annual net 
income of the company is 1% times the interest upon the 
new Ist M. bonds, incl. those then about to be issued, say-— 
(3) For extension to Grand Central Railroad Station on con- 
Geceune Gubted in (3), BOG OVOP... ccc cccnnsadkduessencscece 

Adjustment Income VUlortgage Bonds, Due Feb. 1957.— 

Interest payable out of surplus income as ascertained by the 
board, and cum. from Jan. 1 1920, as stated in V. 96, p. 209. 
Total auth. and now issued in part exch. for first mtge.*bonds_ 

Capital stock undisturbed but paid 84% assessment, receiving 
therefor $7 65 in new Ist 5s ($900 bonds for $1,000 cash) — 

Preferred stock 5% non-cumulative 5,242,151 

Common stock 39,994,890 

The deposited stock is to be held for 5 years in a voting trust ‘and 
so long as the adjustment bonds shall not have received full 5% int. for the 
preceding year, the holders shall have the right to nominate or “Sharles 
up to one less than a majeny of the board. Voting trustees: 

ancis Adams 2d., Boston; Felix M. Warburg and Albert H. Wiggin, N. Y. 


Reports of Cxgerte—Sarnings for Calendar Year 1912. 
Total net applicable to int. on the new bonds, after charging taxes 
and adequate depreciation, and after taking into account the 
saving of int. on obligations te to be paid under the plan, &c_.-.$2,567,782 
Deduct—interest on $3 000 new 5% Ist M. bonds__-_----- $1, . 
Amortization of debt discount, annual “es 47,493 
Bal. for int. on new 5% adjust. income bonds (about 2%)-_--.- $668,538 
“The car and power equipment will care for a traffic 20% greater than 
the present (1913), which traffic is only about 40% of the total capacity 
of the existing lines."" Five important reasons are given by experts for 
believing that there should be an increase in the earnings, both gross and 
net, in excess of normal rate of increase per annum, which in Greater New 
York is about 6% for the gross. 


INCOME INTEREST .—Interest on income bonds, 5-6 of 1% for 5 mos. 
ending June 30 1913 (rate 2% yearly), paid Oct. 11913. V.97, p. 594. 


EARNINGS.—For 7 mos. ending Aug. 31 1913, gross, $3, ihe :989 oe. 
$3,040,108 in 1912; net, after taxes, $1,678,866, agst. $1,73 0,640; uc- 
tions (other than bond int. ), $166,217; fixed int. charge (not including int. 
on $3,461,000 Ist lien & ref. 5% bonds presently to be issued for cash 
weer readjustment plan), $1,150,807; bal. for income bond int., $361,840. 

- 97, p. & 

REPORT. —Report for year ending Mar. 31 1913, with balance sheet 
in V. 96, p. 1083, showed: Gross (RR.), $3,630,061; net, after taxes, 
$2,112.483. other income, $981,922. 

OFFICERS.—Pres., Wilbur C. Fisk; V.-P., R. W. Meirs; Sec. & Treas., 
J.S. O'’Neale; Comp., H.8S. Corwin. N. Y. office, 30 Church St.—(V. 96, 
p. 1701; V. 97, bp. 49, 117, 175, 298, 594, 666, 728.) 


HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, &c., 25 miles. 

DEPOSIT OF STOCK.—Over % of stock has been deposited with 5 
trustees (Drexel & Co., Phila., depositary) under agreement providing for 
sale on or before April 1 "1918 of same, which shall not be less than a majority 
of the outstanding stock (te pref. at not less than $50 and the com. at not 
less than $25 per share.) - 96, p. 420, 1021, 1297, 1488. 


7,970,500 


13,994,500 
6,000,000 


33,574,000 


DIVS. ‘98. '99. @.- a. "02. 03. '04. "05. '06. '07. '08. ’09-"12. 1913. 
Common 0 0 O 5§ 1 . 2 eS 0 0 
Preferred 5 5% 9 §6§ 6 7 6 547% 7 3% 0 0 

ANNUAL REPORT. —Report for 1913 was in V. 96, p. 1697. 

Gross. Interest. Bal,, surpiu 
1912.....--------8643.931 $176, 131 $108. 190 "$69.9 
i 238 113 6,190 


731 
Pres. & Gen. Mer., Garl M. Gage. ay 96, Dp. 1488. 1697.) 
HUNTINGTON RICHMOND & HAMILTON.—See page 139. 


IBERIA & VERMILION RR.—Salt Mine Junc. to Abbeville, La., 16 
miles. Stock, $300,000, of which $299,500 owned by Morgan's Louisiana 
& Texas RR. & SS. Co. (So. Pac.). Year 1911-12, gross, $89.695: net, $43,- 
865; other income, $10,789; Aaa $28,775; bal. , sur., $25,879. 1910- 
11, gross, $86,841; net, $40,506 

IDAHO SOUTHERN RR. —See page 139. 

IDAHO & WASHINGTON NORTHERN RR.—Owns Grand Jct., 
Ida., to Metaline Falls, Wash., 103.71 miles; Coleman, Ida., to Clagstone, 
Ida., 6.54 m.; Grand Jct., Ida., to McGuires, Ida. ,2.78 m.; total, 113. 03 
miles; operates under agreement Idaho & Western Ry., McGuires, Ida., 
to Spear, ven 15.36 m.; trackage Grand Jct., Ida., to Ore. W. RR. & 
Nav. Jct. (O. W. RR. & Nav.), 20.55 m.; Spokane Inland Ry. Jct. to 

Spokane, Washl) depot, 1.45 m.; total oper., 150.39 m. Controls Pend 

d'Oreille River Nav. Co. Stock ‘auth., $5,000,000; outstanding, $3,172,- 
00. % notes 


$1,500,000 of the remainder being reserved forgconversion of 6 
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| | | | l ) sy 
RAILROAD COMPANIES Miles | Date Par | Amount | Rate | When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road Bonds| Value |Outstanding| % | Payable | and Maturity Dividends are Payable 
| 
| | | | 
{ll nois Central—Stock $123,552,000___.__---.----- = -<-- $100|$109296000 See textM & SSep 2°13,2144% 115 B’way, N Y, & Lond 
aeased line 4% stock guaranteed (see remarks) - --- e--| cose 100 10,000,000) 4 J & JJuly 1 1913 2%) tC) o. 
First mtge of)Sterling bonds old 6s extend in 1895 | 1875 £200 2,500,000, 4g A & OApr 1 1951 London, England 
1874  for|Sterling bonds extended in 1905-- | 1875 £200; 1,000,000) 3%eJ & DDec 1 1950 o oO 2 
$15,000,000}4s of 1886 due 1951 gold_...c*&r}| 706;| 1886 1,000 1,500,000) 4g¢ J & JJan 11951 115 Broadway, New York 
secures a 11/3 4s of 1886 due 1951 gold__-c* &r| | 1886 ,000| 2,499,000) 8%e3 & JJan 1 1951 do do : 
ually _Us|3s of 1895 due 1951 gold___-c* &r}| 1895 £200 £500,000! 382 M & SMch1 1951 London . 
(V 83. p 76) )3 4s of 1903 due 1951 gold___c* &r 1903 |1,000 &c| 3,000,000) 3 %gA & OApr 1 1951 New York and London. 
Trust bonds sterling (sec by Ch St L & N O cons) _Us ---| 1886 £200! 5,266,000) 38%eJ & JJuly 1 1950 Baring Brothers, London 
First M Sp Div ref M (V 66, p 1237) gold__Us.xc* &r 111; 1898 1,000} 2,000;000) 38%eJ & JJan 1 1951 115 Broadway,New York 
Kank & S W Ist M Otto to Normal Junc & br_-_-_-r 131) 1881 1,000 968,000) 5 iF & AdAug 1 1921 do do : 
Cairo Bridge bonds gold (see remarks) --.Us.c* &r sos] San 1,000 3,000,000, 4g 3 & DDeec 1 1950 do do 
St Louis Div & Term M $10,000,000gold ~Us.xc* &r } 239 {1807 500 &c| 8,377,000) 3%e3 & JJuly 1 1951 do do 
o $5,000,000 (see V 65, p 1173) g_-Us.xc* &r 1897 1,000; 4,998,000) 38¢ J & JJuly 1 1951 do do 
Underlying St L) Belleville & Carondelet 1st M_-c*| 17| 1883 1,000 470, 6¢ 3 & DJune11923 do do 
Div & cee tee Louis Southern Ist M g-Ba.c* 30) 1886 1,000 538, 4¢ M & SSept f 1931 do do 
nal mortgage_)Carb & Shaw Ist M gold____c* 17| 1887 1,000 241, 4g M & SMch 1 1932 do do 
Purchased lines Ist M $20,000.000 gold__Us.xc* &r 748) 1904 |1,000 &c} 12,000, 38%eJ & JJuly 1 1952 do do 
Ref M (Nor Lines) $120,000,000 g red--G.xc*&r*| 2,187) 1908 |1,000 &c 35,740,000) 4¢ M & NWNov 1 1955 do do 
Collateral trust bonds gold $___-----_- Us.c*&r; 857! 1888 500 &c 15,000, 4g A & OApr 1 1952 do do 
Coll trust $25,000,000 gold on L N O & T_Us.c* &r 798) 1892 500 &c) 25,000, 4g M & NNov 1 1953 do do 
Western lines first mortgage gold___-_-_-- Us.c* &r 218; 1895 1,000) 5,425,000 4¢ F & AdAug 1 1951 do do 
Ch St L & N Ocons M ($18, ,000) g int gu_.c*&r 567! 1881 1,000|a16,635,000! 5¢ J & D 15June 15 1951 do do 
do guaranteed principal and interest_-___--- 567) 1897 1,000; 1,359, 3% eJ & D 15June 15 1951 do do 
New mortgage Southern lines to be $120,000,000-- ess) s2-- |---~-=-- cant abalkink tells tite Ae eas lan cosnhebaeedbehmemseeie 
Mempnis Div Ist M gold guar p & 1 (end)__Us.c* 100; 1889 1,000) 3,500,000 4¢ 5 & DDee 1 1951 do do 
Louisv D & T M $25,000,000 g..-------- Us.xc*&r| 640) 1897 500 &c) 23,888,000) 3%eJ & JJuly 1 1953 do do 
Omaha Div Ist M g $5,000,000__.....--- Us.c* &r 130) 1900 |1,000 &c|} 5,000,000) 3¢ F & AjlAug 11951 do do 
Litch Div Ist M ¢ $4,000,000 - ____---_----- F.c 98) 1900 1,000) 3,235,000) 3¢ 3 & JJan 11951 do do 
1st lien eq M$30,000,000(less$7,515,000canceled) .Us awe! BRU lewsseau’ All owned | eee Jan 1 1923 Pe es Pe 
aaa * tr certs g due $400,000 s-a red text -..._-- oso] FREE |ancucensl 7,600,000) 4%eF & AFeb '14-Feb '23.N Y off or Com Tr, Phila 
Oo do g due $175,000 s-a -...---.-.---- ---| 1913 | 1,000; 3,500,000 Se Te & Bee PEED Mel dccccconscnactoenbenen 
Seoured gold notes red text..--..........-....-- enu| SUES |soncscse 15,000,000, Sue. De Se CERO bsaeadeacncudusunneaeace 
Iowa Falls & Sioux City—See statement of Dubuq|ue & Sioux City | 
| | | 
mee | | 
a Includes $5,266,000 consol 5s pledged to secure | Tilino! s Centr|al collateral trust bo nds of 1886. 
| | | 


| 
| | 
| | | | 





of 1910; par $100. Bonds are subject to call, any or all, at 107 %,from 
Nov. 1 1912 to May 1 1917, and thereafter at 105; $3,390,000 bonds out- 
standing, secured on 113 miles. $1,343,000 additional bonds are issuable 
at $30.000 per mile of additional road. V. 89, p. 411; V. 91, p. 1710. 
The $1,200,000 5-year convertible 6% notes may be called for payment 
on Dec. 1 1912 at 105, Dec. 1 1913 at 104 and Dec. 1 1914 at 103. and con- 
verted at option of holder into common stock taken at $85 and $90. respec- 
tively, on Dec. 1 1913 and 1914 and $95 on June 1 1915. See also V. 92, 
p. 118. Car trusts June 30 1912, $74,793; loans and bills payable, $221.926. 


EARNINGS .—12 mos.,/1912-13_----.-- Gross, $682,545; net, $133,510 
July 1 to June 30. hii Ss) pees Gross, 515,890; net, 31.781 
For year 1911-12, gross, $515,891; net, $31,781; other income (def.), 
$5,635: bond int., $241,500; rentals and ®ther charges, $33,689; bal., def., 
$249 042. In 1910-11 (113 miles), gross, $712,706; net, $177,811. Pres. 
& Tres., F. A. Blackwell, Spirit Lake, Idaho.—(V. 92, p. 1188, 659.) 
ILLINOIS CENTRAL RR.—(See Map.) —ROAD.—Operates from Chi 
cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
Gity, Ia.. 509 miles, with numerous branches, viz. (*which see): 
Road owned in fee— Miles. Leased—Control owned— Miles 
Chicago to Cairo, Ill___) Main Chicago St. L. & N. O. RR., 





Centralia, Ill., to East}stem_. 706 Cairo, Ill., to New Orleans... 547 

Dubuque, Iowa____ | Line to Louisville, &c_.___- 671 
Dubuque & Sioux City*______- 761 |Mem.,Tenn.,toMem. Jct., Miss 8 
Springfield to East St. Louls_._. 97) St. Louis Alton & Terre Haute. 231 


Entire stk .oowned—Branches, &¢1 ,06 


Peoria, Ill., to Evansville, Ind., er 


with 6-mile branch_..____-- 234 DVRNGEG: Gitsenacaakacsnane 
Indianapolis, Ind., to Effing- — 
ham, Ill. (V. 93, p. 880)__--- 177 Total operated July 11913. _.4.763 


HISTORY.LEASES &c.—Chartered in Dec. 1850. The company pays 
to the State of Illinols 7% (for the 12 momths ending Apr. 30 1913, $1,302,- 
725) of gross of the 706 miles owned in fee yearly in lieu of taxes. The Chi- 
cago St. L. & N. O. ts leased for 400 years from July 1 1882 at 4% per annum 
on its $10.000,000 stock deposited to secure the leased line stock 

Owns all the cap. stock ($5,000,000 common and $15,000,000 pref.) of 
Centra! of Ga. Ry. but road is ee independently. See that co. above. 
V. 86, Dp. 668; V. 88, p. 1559; V. 93, p. 1668, 1316. 

The entire stock of the Yazoo & Mississippi Valley RR., 1,374 miles, Is 
owned in the interest of the Illinois Central, the latter also owning nearly 
all of the bonds, which are deposited as security for its own bonds. Report 
for year ending June 30 1910 in V.91,p.1242. Year ending June 30 1912. 
gross earnings, $9,619,223: deficit under charges, $251,449. In July 1913 
the Mississippi authorities brought suit to compel the sale of the securities 
of the Yazoo road held by Illinois Central. V. 97, p. 237, 365. 

In Feb. 1913 purchased all of the stock of the Chicago Memphis & Gulf 
RR., Dyersburg, Tenn., to Hickman, Ky., 52m. V. 96, p. 420, 716. 

CAPITAL STOCK.—The leased line stock is secured by deposit of $10,- 
000,000 Chicago St. Louls & New Orleans stock. (V. 65. p. 1071.) 

Stockholders voted May 18 1908 to Increase the stock from $95,040,000 
to $123,552,000, one-half of the new stock being subscribed at par by stock- 
holders, raising the amount out to $109,296,000. V. 86, p. 981, 1529. 

In July 1912 Union Pacific owned $32,900,000 of the stock. V. 84, p. 51, 
102, 570; V. 86, p. 480; V. 90, p. 700. 

DIVvs. } "87. '88. "89. "90. '91-'99. '00.’01Sep.’04'°05 to’l2. 1913. 
Com. stk_..J 7 7 5% 6 5 yearly 5% 6yearly 7 yearly 6 

1913, Mar., 344%; Sept., 24%, making 6% for yr. 1912-13. V.97,p.299. 

BONDS.—Cairo bridge. See adv. in ‘Chronicle,’ May 7 1892. 

The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St L. 
& New Orleans consols of 1881; also by a lien on the road. See V. 86, p. 1343. 

The collateral trust bonds of 1952 are secured by pledge with the U. S. 
Trust Co. of New York of $16,350,000 5% Ist mortgage gold bonds of 
subsidiary railroads covering 854 miles. See list, V. 55, p. 550. 

The $25,000,000 collateral trust bonds of 1953 are secured by pledge of al 
the Louisv. N. O. & Texas (now Yazoo & Mississippi Valley RR.), $16,- 
900,000 Ist mtge. bonds, except $68,000, all the $9,104,000 mtge. incomes 
and all land grant incomes outstanding, $6,553,277. See advertisemeat in 
“Chronicle’’ June 11 1892, and V. 54, p. 964; V. 61, p. 112. 

Chicago St. Louis & New Orleans 5s have their interest guaranteed (by 
endorsement) until the principal Is paid. The 3 \s of 1897 are guar., prin- 
cipal and interest, by endorsement—see guaranty, V. 65, p. 1071. 

The Western Lines loan of 1894, see ‘“‘Supplement”’ of Jan. 1899. 

The St. Louis Division & Terminal bonds are for $15,000,000 authorized, 
of which $5,000,000 are three per cents; $3,500,000 were issuable for im- 
provements, equipment, &c., and $1,499,000 are held to retire $1,400,000 
underlying bonds still outstanding on the St. Louis Alton & T. H. system: 
Abstract of mtge. in V. 66, p 188. See also V. 66, p. 133; V. 71, p. 546. 

Louisville Division & Terminal mige. is for $25,000,000: of the bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville 

& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louls & 
New Orleans took title to the Louisv. Div. and joined In making mtge. See 
V. 66, p. 136, for abstract; also “Supplement” of Jan 1899 V 645, p. 367. 
516; V. 66. p. 133; V. 67, p. 581; V. 75, p. 671; V. 97, p. 887, 1024. 

a pareesee lines 34s of 1904 $14,662,000 were issued on 748 miles of 
subsidiary branch lines purchased, of which $2,662,000 have been canceled 
in Jan. 1911 and ref. bonds substituted therefor. There are also $5,- 
338,000 reserved to retire at maturity $968,000 bonds of the Kankakee 
& Southwestern Ists due 1921 (see bond table above) and $4,370,000 vonus 
of the Chicago Madison & North. (231 m.), which are pledged for the coll. tr. 
4s of 1952. (See V. 71. p. 288: V. 79, n. 1273. 1642, 2588; V. 81, p. 1105.) 

The refunding mtge. gold 4s of 1908 (auth. $120,000,000) are subject 
to call at 197 % and int. on any Interest day beginning Nov. 11918. See 
V. 87, p. 1357. 1420; V. 88, p. 295; V. 92. p. 261, 527, 1636; V.97.p. 1024. 
Cover main line, Chicago terminals, so-called purchased lines, Springfield 
Division, the St. Louis Division, &c., a total of 2,187 miles, subject to exist- 
ing issues of bonds aggregating $61,766,000, Incl. $2,500.000 Chic. Havana 
& West. 5s and Rantoul RR. 5s pledged under Ill. Cent. gold 4s of 1952 


Purposes for which $87 ,260,000 Ref. Bonds (Nor. Lines) Unissued were Res'v'd. 
To retire a like amount of prior lien bonds_______________-_ _$59,026,000 


Additional main track, tunne's and bridges, purchase of real 
estate, improvements, funding of indebtedness, &c 


28,234,000 


The stockholders will vote on Nov. 14 1913 on making a mortgage for 
about $120,000,000 covering the Southern lines (Chicago St. Louis & New 
Orleans and other subsidiaries), of which about $51,000,000 to retire out- 
standing bonds, $42,000,000 to repay advances for purchase, construction 
and improvements and $27,000,000 for future additions, improvements, 


&c. V. 97, p. 1115. 

In Jan. 1913 sold $8,000,000 4% % equip. trust certs. redeemable at 102% 
after Feb. 11918. V.96, p. 135, 553. In Aug. 1913 sold $3,500,000 5% 
equip. trust certfs. V. 97, p. 299. 

The $15,000,000 2-year 444% notes of 1912 are secured by $15,000,000 
Cent. of Ga. Ry. pf. stk. and $4,998,500 com. stk. V.34,p.1626; V.97,p.736. 


GENERAL FINANCES.—In Sept. 1913 the dividend rate was reduced. 


See ‘‘Dividends,"’ V. 97, p. 299 
EARNINGS.—2 mos.,{/1913_--.--.- Gross, $11,055,029; net, $1.760,285 
July 1 to Aug. 31. te Gross, 10,683,633; net, 1,539,403 














REPORT .—Annual meeting is held the third Wednesday in October. 

Report for 1912-13 was in V. 97, p. 724, 733; editorial, p. 697. 
1912-18. 1911-12. 1910-11. 

Average miles operated_..........- R 4,76: of 
Passenger earnings............ --- $13, $13,337,562 $13,168,863 
it... ere 42,! 37,881,766 41,503,985 
es GEO, Goon éccnnascadcese 3 7,507,944 7,415,889 

‘TNE I i oa ould anes $6: 58,727,272 $62,088,737 
Oper. income (after taxes) _......--- $1 $7,812,719 $14,553 ,567 
Ce Tac dn ceenhtmeeddseauwe 4,370,759) 

ee Oe PNR cs icictuediasdun $17,250,200 ora! 
PRICES G0 DEEEcsntoncacanccaene 5,653 .217 4,813,092! Compari- 
| UE ee reeks 5,021.87 3,903 938 son 
Dividends on stock __..........--- (6)6 557,760 (7)7,650,720 
Additions and betterments......... -..--. 61,482 
Balance, def. or surplus___--...-- - sur.$17,353 def .4245 ,754 


OFFICERS.—Pres., Chas. H. Markham; V.-P.f(operation), W. L. 
Park; V.-P. (traffic), F. B. Bowes; V.-P. (purchases), C. F. Parker; Sec., 
D. R. Burbank; Treas., A. J. Wykes. Gen. offices, Chicago, Ill.; New 
York office, 115 Broadway. 

Directors.—Waither Luttgen, John W. Auchincloss, C. H. Markham, 
Cornelius Vanderbilt, J. Ogden Armour, Chas. A. Peabody, R. W. Goelet, 
John G. Shedd, R. S. Lovett, H. W. de Forest, Philip Stockton and, ex- 
officio, Hon. Edward F. Dunne, Gov. of Ill.—V. 97, p. 887, 1024, 1118.) 


ILLINOIS SOUTHERN RY.—See page 138. 


ILLINOIS TERMINAL RR.—Owns road Alton ,Ill., to Hartford, 6.50 
miles; Cotten to Leclaire, Ill., 3.45 m.; total, 9.95 miles. Leases from 
Wabash RR. Hartford to Edwardsville Jct., 6.80 m., and Edwardsville 
Jct. to Edwardsville, 2 m. Stock, $500.000; par. $100. Dividends, 4% 
in 1911-12. Year 1912-13, E*. $294,775; net, $63,844; int., &c., $20,349; 
bal., $34,494. Pres., Geo. M. Levis.—(V. 79, p. 2205.) 

INDIANA CREEK VALLEY RY.—See page 139, 

INDIANA HARBOR BELT RR.—Owns Whiting, Ind., to Blue Island, 
Ill., 14 miles; McCook to Franklin Park, Ill., 10.5 m.; Argo to Union Stoek 
Yards, Chicago, 10.6 m.; State line to Grasseli, Ind., 5.6 m.; branches, 4.7 m; 
total owned, 45.5 miles; trackage, 31.5 m.; contract, 27.9 m.; total, 104.9 m. 

Stock outstanding, $2,450,000, of which Lake Shore & Mich. Sou. and 
Mich. Cent., which guarantee the bonds, own 60% and Chic. Milw. & St. P 
and Chic. & Northw. 40%. V. 93, p. 164. Of the bonds ($25,000,000 
authorized issue), $2,500,000 are reserved to retire the Chic. Ham. & 
Western 6s and $725,000 were Issued to retire the Mich. Central and Term. 
RR. joint 4s and $1,000,000 for additions and betterments. The $2,500,000 
bonds Issued in payment of Chic. Junc. 7 bear interest at 2% yearly 
from July 1 1907 for 5 years, then 3% for 5 vears. then 4% to maturity. 
V. 86. p. 108. Due for advances Dec. 31 1912, $2,837.693. For cal. year 
1912, gross, $2,936,136; net after taxes, $816,658; other income, $74,426; 
int., rentals, &c., $879,032; bal., sur., $12,052.—(V. 93, p. 164.) 


INDIANAPOLIS UNION RY.—Owns 3.23 miles of yard tracks and 
sidings, .93 of a mile of road with terminals at Indianapolls, Ind., and leases 
for 999 years the Belt RR. of Indianapolis—9.40 m. (which see). Clev. 
Cincinnati Chicago & St. Louls, the Pittsburgh Cincinnati Chicago & St. 
Loulfs and the Vandalia RR. are virtual proprietors, they having inv 
in it $1,056,426 to June 30 1912. No stock outstanding. Favorable de- 
cision Sept. 1910, V. 91, p.1511. In 1911, gross, $445,147; total deduo- 
tions, $442.072;: bal., sur., $3,075.—(V. 83, p. 213; V 91, p. 1511.) 


INTERBOROUGH-METROPOLITAN CO.—ORGANIZATION .—Incor- 
porated on Jan. 24 1906 as an amalgamation (per plan V_ 82, p. 217, 280) of 
the Interborough Rapid Transit Co. and Ne te Street Ry. Owns 
$33,912,800 of the $35,000,000 stock of the Interborough Bapte Transit Co, 
and about $15,256,743 of the $17,495,060 stock of the New York Rys. Co., 
successor Jan. 1 1912 (per plan, V_ 93, p. 1533) of the Metropolitan St. Ry. 
V.94, p. 203, 207: V.95,p.747. See Interborough Rapid Transit Co. below 
and New York Railways in “Electric RR. Section." 

505.95 Miles 0/ Single Track Owned by Companies Comprising System. 
Interborough Rapid Transit Co., subway 81.94 miles 
Elevated (Manhattan Railway, leased) 118.03 miles 
Surface lines owned or controlled by Interb. Rap. Tran. Co__141.07 miles 
New York Rallways Co. and subsidiary companies- --------- 164.91 miles 

STOCK.—Pref. votes while dividend is unpaid. V. 82, p. 217, 280. 
5% yrily.; none since 


PREF. DIVIDENDS.—July 2 1906 to July 1907, 5% 
to Oct. 1913. 
VOTING TRUST.—Over 80% of the common and 65% of the pref. 


are deposited under a voting trust agreement to March 6 1916, subject te 
termination in the discretion of the voting trustees, viz.: August Belmont, 
Edward J. Berwind, Andrew Freedman, Theodore P. Shonts and Cornelius 
V. 92, p. 461, 527, 59. 1108; V. 94 p. 911. 





Vanderbilt. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value Outstanding % Payable | and Maturity | Dividends are Payable 
IMlinois Southern—I1st M gold $3,000,000_._.-_- FC.c*; 136) 1911 $1,000) $1,734, 5¢ |J' & D\June1 195i First Tr & Sav Bk, Chic 
Income bonds $1,380, authorized___._._- IC.c* oael wees 1,000! 1,380,000) _.___ . Fr, Sepa SE RR Been ea eee pn aaine 9 
Hinois Terminal—ist M $500,000 gold red par_.._IC} Text | 1905 1,000 50,000 5¢ J & JJan 21925 Illinois Tr & Sav Bk, Ch 
Hinois Tunnel Co—See Chicago Subway Co. 
ndian Creek Valley Ry—lst M red 1917_-_-_-_-- c&r ---| 1907 1,000) 265,000 6 J & D/June 1927 Pittsburgh, Pa 
ndiana tur & Western—See Cin Ind & Western } 
ndiana Harbor Belt—Gen M $25,000,000 g_G.xc* &r* .--| 1907 |1,000 &c} 2,500,000 34 ¢J5 & JIiJuly 11957 Grand Cent Term, N ¥ 
do do ee egg otras cual Se W~aaeesees 1,725,000 4¢ J & J July 11957 do do 
Chic Ham & W first mortgage gold assumed__c*&r| 27.48) 1897 | 500 &c| 2,500,000 6¢ J & JiJan 11927 do do 
Indiana Illinois & lowa—See Chicago Ind & South. 
ceo Foul eee ort ala Ep a*|” 931 1886 | 1.0001 _ 928,000 
ndianapolis Un—1st M gold sf not callable____FP.c ’ ‘ 4%e\M & N|May 1 1926 Fidelity Trust Co, Phila 
nterborou h-Met Co —Com ea $100.00 000 eae ae is 98 262.192 S33 t03 ’ AER darts Solna gia Mee . debdhnindatnkae 
efs % cum (also pref as to assets ’ A eee] ---- ’ ’ ee text a ee URE OT) ae eee 
Coll trust bonds g sec by Int R T stock sf texto* &r .--} 1906 |1,000 &c| 67,825,000 4% ¢giA ar oO ref 1 “-* Windsor Trust Co, N Y 
Coll trust notes $15,000,000 gold call 102__-_- Ba.c} ---| 1907 |1,000 &c\As collateral 5¢ |J & J\Jan 11914 |___---.-_-----.-...-. sf 
Collateral trust notes extend in 1908. to "13 red__-- cect Ee Licance 2,039,520 ae aes, Jan 11914 Bankers Trust Co, N Y 
Five-year notes (V. 91, p. 38; V. 92, p. 183)_----- ax~| 3910 |.-neceae ,000,000 6 J & July 11915 do do 
Two-year loan (sec by $15,400,000 N Y axe a) aaa}, eens titer FF 1,817,000 ee ERS MTSE rOGe. >) pcaccs tan useeenmanee 
lnterborough Rapid Transit—Stock $35,000,000__..| Text | -... | 1 35,000,000 See text} Q—J (Oct119132145% Belmont & Co, New York 
Gold M called for payment at 105 Nov 1'13_G.xc*r* ---} 1907 |1,000 &c| 33,959,000 5¢ M & NINov 11913 1165 Broadway 
Ist & ref M $300, ,000 gs red 110 (text)G.xc*&r* ..-| 1913 11,000 &c) 68,658,000 5¢ |J & J\Jan 1 1966 do 
International & Great Northern—Securities to be outs tand’g) under reorganization plan. 
Common stock, see text......._..-------------- | i EE, eS, a A ae eee 
Preferred stock (p & d) non-cum (see text) - = | 100) »400,000|See text|See text\Jan 21913 4%/\Office, 165 B'way, N Y 
First mortgage gold_____._.....-..-------- | 500 &¢ 11,291,000 6g |M & N\Nov11919 Equitable Tr Co, N ¥ 
Colorado Bridge bonds sinking fund_-_-_-....---- F | . 1,000) — 209,000 7 M & N/May 1 1920 Office, 165 B'way, N ¥ 
ist refundin $50,000,000 gold red 110___---- 911 | fr | See text 56¢ \F & AjAug 11941 ‘New York 
Three-year 5% secured notes redeemable 101 g--Ce} ---} 1911 | ,000) 11,000, 5 F & AlAug 11914 Equitable Trust Co, NY 
Equipment trust ctfs due $19,000 s-ann______-__- ---}| 1908 | 1,000 | Se ae UN, RI ee a aes 
o gold due $50,000 s-a(V 97, p. 521, 729).Eq swat eee | 1,000; 1,000,000 5¢ |F & A/Feb '14-Aug ’23 Equitable Trust Co, N Y 
Intern Rys of Cent Am—Ordinary shares__._-.---_-- <s =. oe | a, men Le Pee Ae PERE See ee 
Preferred stock 5% and partic see text_._---- a scat | 100; 10,000,000|See text/See text!Aug 15°131%%|___---.___------------- 
Guatemala Central Ist mortgage gold_- - .--Em} 142 %| 1886 1,000) 2,500, 6 A & O/Apr 11916 Office, 17 Battery Pl, NY 
Internat Rys (2d M on Guat Cent).--.-- ans 142 46] 1912 | 1, 8,500,000} 2 to 5 |J & JiJan 11972 do o 
fs} ) =e eee Em.x| ---| 1912 |£, fr, &c| £1,000,000 5¢ |M & N/May 1 1972 EmpireTrCo,NY,Lon, &¢ 
do do | Renee oe eenl ECOG lacodedue I i ic ee a a ee a ae 
tateroceanic Ry of Mex—Ist pref stk, 5% non-cum_- aaah aoc Stock) £1,400,000'/5 in 1912) See text) Nov 14 1912 5% London 
Second preferred stock 4% (V 87, p 1160)_______- ee ee Stock) £1,000,000/2 in 1912! See text Nov 141912 2% | do 
om Conenture stock subj to call at par £1,150,000 oncl sucm leseages £1,150,000| 4 M&S 15/Sept 151950 | ts) 
rdinary stock______- ‘ 





BONDS,.—tThe collateral trust 4\%s of 1906 (Windsor Trust Co., N. Y. 
trustee) are secured by pledge of all the stock of the Interborough Rapid 
Transit Co. or voting trust certificates therefor acquired at the rate of $1, 
in bonds for $500 Interborough Rapid Transit Co. stock. V. 82, p. 280 
A sinking fund (provided by increased distributions on Interbor. Rapid 
Transit stock) was established in June 1910, $300,000 to be appropriated 
yearly out of surplus income after interest and taxes to purchase bonds at 
not over par, bonds acquired to be kept alive in the sinking fund. The 
fund, it is estimated, will exceed $40,000,000 by 1956. V. 93. p. 666. 


REPORT.—Report for year ending June 30 1913, in V. 97, p. 800. Total 
receipts, $4 ,429,23; int., taxes, &c., $3,640,724; bal., surp., $788,514 ° 


OFFICERS.—Pres., T.P. Shonts; V.-Ps., H. H. Vreeland, E. Mora 
Davison, D. W. Ross; Sec., H. M. Fisher; Treas.,J.H.Campbell. Office, 
165 B’way, N. Y.—(V. 96, p. 1629, 1840; V. 97, p. 800.) 

INTERBOROUGH RAPID TRANSIT CO.— (See Map) —Incorporated 
May 6 1902 In N. Y., and is now operating municipal tunnel RR. in N. Y 
City, extending, with two tracks, from the Flatbush Ave. station of L. I. 

R., Brooklyn, and also from the Battery, Manhattan, to Bowling Green, 
and thence to City Hall, and as a four-track line from the City Hall (with 
two-track loop at that point) under new Elm St., Fourth and Park Aves., 
to 42d St., thence under 42d St. and Broadway to 103d St.; also as two- 
track lines, partly viaduct, (c) from 103d St. on the West Side to Van Cort- 
landt Park; (b) from 103d St. to Bronx Park; in all 85.34 miles of track 
(incl. 12 miles sidings, &c.), on 25.72 miles of road (of which 184% subway 
and 7 elevated). Also leases Manhattan (Elevated) Ry., 118 miles track 
on 37.68 miles of road. 

Owns stock of N. Y. & Queens County Ry., 73 miles, and (jointly with 
Long Island RR.) the N. Y. & L. I. Traction Co. and Long Island Elec. Ry., 
total. 68 miles. V. 80, p. 2621: V. 83, p. 818; V. 86, p. 1100. 

NEW LINES.—On Mar. 19 1913 an agreement was signed between 
the city and this company (V. 94, p. 1507, 1566; V. 96, p. 62, 359, 1701) 
and the Brooklyn Rapid Transit Company, provicins for expenditures 
aggregating about $325,000,000, for the establishment of comprehensive 
dual systems of rapid transit serving all boroughs. 

The official statement to the N. Y. Stock Exchange, dated June 30 1913, 
was published in ‘‘Chronicle’’ of Aug. 16 1913, pages 450 to 455, giving full 
particulars as to new contracts, bonds, &c. Seealso V. 97, p. 744, 1024. 

Lines to be Operated by Interborough Rapid Transit Co. 





Road Track Track Total 

Exciusive of Manhattan Ry. and Sidings)— Miles. Subw. Elev. Track. 
Company’s present lines ................-... 25.7 56.1 16.9 73.0 
New, to be built jointly by city and company. 48.5 75.6 71.5 147.1 
2 Ee neae Vee. weasd 88.4 220.1 


The new lines (being built jointly) here include: (1) Lexington Ave. 
subway extending,with 4 tracks, from a connection with the present subway 
-south of 42d St. northerly to 135th St. in the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park 
and Woodlawn Cemetery; (b) as a 3-track subway via 138th St. and South- 
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel- 
ham Bay Park. (2) 7th Ave. subway (4 tracks) connecting at its northern 
extremity on 42d St. with a line to the Steinway tunnel! (which became 
the property of the city and is leased by the Interborough), affording access 
to Long Island City, and thence via new elevated lines to (a) Ditmars 
Ave.; (b) Corona and Woodside. The 7th Ave. subway will at its southern 
end divide so as to reach both the Battery and, (via a new tunnel under the 
East River to Clark St., Brooklyn, and the present subway,) the Flatbush 
Ave. (L. I. RR ) depot, whence it will run with 4 tracks along Eastern Park- 
way to Buffalo Ave., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan Ry. is to have third track on 2d,3d and 9th Aves. 
Cost to City and a ene See Requirement, $154,497,050. 


, ily. Company. Total. 
Cost of new subway construc’n--..$66,000,000 *$56.260.000 $122.260,000 


Sn oo vce mneeenie ewe 21,000,000 21.000.000 
Manhattan Ry. (3d tracking, and ex'ensions)_ 27 .696 050 27,696,050 
Refunding all obligations._...........____- 49 541,000 49.541.000 


* Not over this amount (including contribution of Steinway Tunnel under 
East River at $3,000,000, city to meet any further cost (V. 96, p. 135. 

The Mee | includes the $33,020,000 gold M. 45-year 5s (except 
$1,063,000 in s. fd.), called for payment at 105 on Nov. 1 1913 and $15,- 
000,000 renewal notes of Jan. 29 1913. 

- To cover the company’s requirement under the plan there have been sold 
to J. P. Morgan & Co., and through them to a syndicate, $170,000,000 new 
Ist M. 5% 53-year gold bonds, to be taken and paid for in four vearly in- 
stallments,viz.: In 1913, $78,000.000: 1914, $30.000,000; 1915, $30.000.000; 

, $32,000,000. See V. 94, p. 1507, 1565, 1249; V. 96, p. 1228: V. 97, 

p. 1024. In Oct. 1913, however, it was hoped that $156,000,000 bonds 
would cover the requirements of the plan. See below. 

Subway Leases, New and Old, to Run 49 Years—Re-Capture. 

The lease by the city to the company of the new subways is for 49 years 
from Jan. 1 1917, but if their completion should be delayed through no 
fault of the company, the beginning of the term will be correspondingly 
postponed; subject, however, to the city’s right of re-capture after 10 vears. 

The leases of the existing subways are modified so as to expire contem- 
poraneously with the lease of the new subways, but are not subject to termi- 
nation by notice except as portions thereof may be taken over in substitu 
tion for the 7th Ave. branch or the Lexington Ave. branch of the new sub- 
ways in order to complete a direct longitudinal line, either upon the East 
Side or upon the West Side of the city. As to the old contracts, Nos. 1 and 
2, see this Section, issue of Feb. 1913 and V. 96, p. 1701. 

The authorizations and licenses for the elevated railway extensions and 
additional tracks are for 85 years from the beginning of operation, and are 
respectively subject to the right of the city to purchase and to take the prop- 
erty at any time after 10 years upon payment therefor. 

Company's Cumulative Prior Claim on Net Earnings During Life of Lease. 
i net earnings, after payment of rentai and taxes annually.] 
(1) From net earnings of old and new subways (z) the average é 
annual profits from the present subway during the two years 
ended June 30 1911, $6,335,000; (y) 5% int. and 1% skg. fd. 





on $80,000,000, the agreed amount of corapany's investment 

in new subways and equipment, $4,800,000______._-_-_-- $11,135,000 
(2) From net earnings present elevated lines and elevated exten- 

sions and third tracks to be added, (zx) Interest and 1% 

sinking fund upon the $24,696,050 of new capital for elevated 

railway extensions and connections and equipment, and in- 

terest upon about $3,000,000 for improvement of Manhattan 

power facilities, about $1,734,000; (y) average receipts of 

company from Manohattan lease for two years ended June 30 

Ses ee See EE ENE ic enncdaddheasndéieentétaewas 3,281,351 


Total prior claim on net earnings after taxes and rentals____$14,416,351 
Add company’s miscellaneous income, at present annually __-- 353,000 


Total minimum net income available for int. and sink. fds__$14,769.351 
Interest (5%) and sink. fd. (1%) on $156,000,000 bonds calls for $9,360,000 

For the fiscal hes ending Sune 30 1913 the net earnings from present 
properties, including profits from the Manhattan Ry. lease and other income 
were approximately $9,403,098 (or about 6% upon the above-mentioned 
$156,000,000 bonds), as against an average of $8,235,000 for the two years 
ended June 30 1911, while when the new subways and elevated extensions 
are completed, it is estimated that for the first five years the annual net 
earnings available for interest will average $13,088,000 and for the fifth 
year will amount to $15,490,000. 

Interest during construction forms part of cost of work. 

When the profits from the operation of the subway system exceed the 
amount of the company’s annual prior claim, and after all accumulated de- 
ductions (with interest thereon) shall have been madeup to the company, 
the profits then remaining are to go to the city until the percentage of the 
city's return upon its investment shall equal the percentage of the return 
received by the company; and thereafter excess profits will be divided 
equally between the city and the company. The profits from the elevated 
system and connections, after all the company’s accumulations shall have 
been made up, are te be divided equally between the city and the.company. 

CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in 44% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 


DIvs.— 04. '05. 06. '07 to July’11. Oct..11. ‘12. 1913. 
Regular Ca cae 2 8% 8% 9Q yearly 2% 19.24.33 214.218 
cts 5 acne Ss . im Cede cece at 


May, 

Extra 5% in 1912 was from profits of Construction Co. V. 94, p. 1695. 

BONDS.—The ‘‘First and Ref. Mtge.”’ of 1913 is limited to $300,000,- 
000. of which $170,000 ,000 was underwritten early in 1913, as stated above; 
in Oct. 1913 it was hoped that only $156,000,000 would be needed to carry 
out the plan, $68,658,000 thereof being outstanding in Oct. 1913. See 
full data, V. 97, p. 450, 1024. 

The new bonds wiil after Nov. 1 1913 be a first lien on all leasehold and 
other rights of the company in (a) the existing subways and elevated lines 
(including power houses, sub-stations, equipment, real estate and other 
property of. an estimated aggregate value of about $40,000,000, owned 
directly by the Interborough Co.,subject to the city's rights under the lease) 
and (b) in the new subway and elevated line extensions and in the author- 
ized additional tracks on the present elevated lines. The existing subway 
lines cost about $66,500,000 (exclusive of the power houses, sub-stations 
and equipment above mentioned, which cost about $36,450,000 additional); 
the estimated total cost of the new subways is $123,000,000; of the 7. 
ment for the initial operation of the new subways, $22,000,000, and of the 
elevated line additions and extensions, $27,696,050. 

early will begin not later than 
drawn for sinking fund at 110, or bought in the 


; Cum. —_- ~—_e of + less than 1% 
ul 8. onds ma e 
aaah ah a lower erie. By the operation of the sinking fund the whole 
issue will be amortized during the term of the lease 

In case the city shall exercise its right of re-capture of any of the new lines, 
after 10 years from commencement of operation, the moneys so payable 
will retire all outst’g bonds issued for constructing and equipping same. 


EARNINGS.—For 2 months ending August 31: 








Gross Net (after Other Chgs .(incl. Batance, 
2 Mos.— Earnings. Tazes). Income. Manh.guar.). Surplus. 
) ) ara $4,690,616 $2,298,140 $83,604 $1,863,428 $518,316 
SOREL carroll we 4,600,516 2,153,394 56,409 1,838,072 371,732 
REPORT .—Report for year ending June 30 1913, V. 97, p. 725. 744. 
Year ending June 3 1912-13. 1911-12. 1910-11. 
Gross operating revenue. ---------- $32 -oe0 Ta 38h ate ans EGTA 
Operating expenses. ........---.--- . We > 3,047,802 ,o68, 
oa ....... cKn Ue de eh Ew 2,116,880 1,979,431 1,925,090 
Income from operation. --.------- $17,120,248 $16,219,159 $15,473,280 
Non-operating income-----.------- 487 ,490 1,305,200 339,915 
Crone (AONB io a cic vd cewsnnweus $17.607.738 $17,524,359 $15,813,195 
ingtal GME. 102. n--2seeeee ns $11,070.669 $11,000:593 $10.673.158 
EGU no cwdbseddknsonanamaes (12)4,200,000 (15) 5250,000 (10)3500,000 
Surplus_....------------------- $2,337,069 $1,273,766 $1,640,037 


DIRECTORS.—August Belmont (Chairman), W. Leon Pepperman, 
Andrew Freedman, William A. Read, Cornelius Vanderbilt, Edward J. Ber- 
wind, H. M. Fisher, Theo. P. Shonts, F. de C. Sullivan, Edward R. Bacon, 
Edwin 8S. Marston and Daniel G. Reid, New York; Gardiner M. Lane, 
Boston, and T. De Witt Cuyler, Philadelphia. Pres., T. P. Shonts; 
V.-P., Frank Hedley, David W. Ross; Sec., H. M. Fisher; Treas., John H. 
Campbell. Office, 165 B’'way, New York.—(V. 97, p. 234, 744, 887, 950, 
1024, 1115.) 


INTERNATIONAL & GREAT NORTHERN RY.—(See Map Missouri 
Pacific.) —Total system July 1912, 1,159 miles, viz.: 

Lines owned— i es. | Lines owned (concl.)— 
Long View Jct., Tex., to Houston 232|Magnolia Park ‘| 
Palestine to Laredo- -~.--_---~--- 413|Sundry branches-----...----.- 1 
Spring to Ft. Worth, T.&P.Conn.272| Joint Trackage— 


Houston to East Columbia brch. 50|Galv. Houston & Henderson--.- 





Oct. 1913.| 
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RAILWAY STOCKS AND BONDS 





[VoL. XCVII. 














- RAILROAD COMPANIES Miles} Date Par Amount Rate When ; Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Interoceanic of Mex—(Con) 
Debenture Ry 7% “B”’ subj to call 120 non-cum scat auke £100) £469,459 7 7 ‘'11-'12\Sept 15 1950 London 
Second debenture stock red at 105 since 1911 -_--- Sanh wales £100) £1,300,000 4% (M&N30119 4% in 1911-12 
wey ht. stock £450,000 your zot 106 beg 1914 goal wena £100 00, 5 J&D15\Jan 1 1984 London 
owa tral—See Minneapolis & St Louis 
pat Term—1st M gold guar $500,000_Mp.c* 31} 1894 $1,000} $500,000 5¢ |J & JiJuly 11939 Guaranty Trust Co, N Y 
Jamestown Franklin & Clearf—ist M guar___G.xo* &r .--| 1909 {1,000 &c} 11,000,000 4¢ |\J & D/June1 1959 Grand Cen Term, Y 
efferson—lst & 2d Ms ext in’87 & '89 (H'dale Br) --c 8} 1867 1 ONS 300,000/}4% & 6 J & J\July '27-Jan '29|\ Fidelity Trust Co, Phila 
1st M g ext 1908 red 105 gup & i---.-..----- FP.c* 37| 1889 1, 2,800,000) 5¢ |A & O/Apr 11919 Erle RR, New York 
onesboro Lake City & Eastern— 1st M $1,000,000 au 96; 1905 1,000 550,000 5¢ \M & SSept1 1925 U S Mtge & Tr Co, N Y 
oe Union Sta ist M = j'tly red 106 ans & s_c* ---| 1910 1,000 650,000 4%eM & N/May 11940 Phil Tr, S Dep & Ins Co 
unction ( a hia)—-See Pennsylvania 
nawha B’ge & Ter Co—Ist M g red105 beg’16 sf FP) .--} 1908 1,000 ,000 5¢ \A &- O/Apr 11948 Fidelity Trust Co, Phila 
Kanawha & Coal River—Joint M $750,000 gold s f-_- 15} 1904 1,000 750,000 5¢ iM & S Sept 1 1924 Bankers Trust Co, N Y 
nawha & Mich—Stock $10,000,000_.._..---_--- ek ee 100} 9.000,000\/See text J & D/J’ne30°13,3%%\J. P. Morgan & Co, N Y 
lst M $15,000 per mile g guar p & 1_----.-- Ce.c*} 164) 1890 1,000) 2,469,000 4¢ |A & O/Apr 11990 Central Trust Co, N Y 
Second mtge $2,500,000 auth gold red par_. @xc* «onl S008 1,000 ° ,000 5¢ J & JiJuly 1 1927 J P Morgan & Co, N Y 
Equipment bonds due $23,000 semi-annually ----- ---| 1906 1,000 138,000 5 F &A15\Feb 15 '14-'16 |Sup Sav & Tr Co, Cleve 
OF PR seen escoesereeroruasar]| 6--"| el Tee Gee) due? & Tei ae 
do —_ gold $60,000 s-ared par (V.94,p.1 )Un — ’ ’ ° g) \Jan’ uly ’ Sp SES SSeS! > Oe 
paneane & wget } A ae Sg E M $5,000,000 § text_.c* 35] 1905 1,000 97, 56¢ J & JIiJuly 11955 Scranton (Pa) Trust Co 
ansas Cit t—See Kan City Terminal Ry 
ansas city Histon &S ring—1st | g guar___-NB.c 162} 1885 1,000; 3,274,000 5¢ A & 0 oct 1 1925 Old Colony Trust, Boston 
nsas Cit ort Scott emphis — 
Ref M $60,000, gold guar Pp & i end_Ba. xc&r a914/} 1901 {1,000 &c) 25,835,000) 4¢ A & O/|Oct 11936 Bankers Trust Co, N Y 
Kansas & Missouri RR first mortgage- ----------- c 26] 1882 1,000 390, 5 F & A/Aug 1 1922 Old Colony Tr Co, Boston 
Kansas City Ft Scott & Memphis RR cons M_NB.c* 715| 1888 1,000} 13,736,000 6 M & N/|May 1 1928 Bank Trust, N Y; & Bost 
Current River RR Ist M $20,000 P m guar____NB 82] 1887 1,000 .606, 5 A & O/Oct 11927 Old Colony Tr Co, Boston 
Kans Cy & M Ry & Bdge Ist Mgsf drawn at 110_c* 3] 1889 1,000 :000, 5¢ iA & O/Oct 1 1929 Bank Tr Co, N Y; & Bost 
Kans Cy Mem & Birm gen M $4,500,000 cur_--OB.c 285) 1894 500 &c} 3,323,390 4 M & S\Mch 1 1934 do do 
Income non-cumulative_......._-.-_----- .c| 285) 1894 | 500 &c 293,780 5 Sept. Mch 1 1934 do do 
do stamped fixed interest redeemable text__ 285; 1894 500 &c} 6,029,000 5 M S'Mch 1 1934 do do 
Birm Belt lst M gold red 102% guar p & | end__OB 21; 1902 1,000; 1, ,000 4¢ A & O Oct 11922 do do 
Equipment notes Series A due $65,000 semi-ann_ -- sacl DEE lensdanan 195,000 4%e3J & J\To Jan11915 {Blair & Co, New York 
do Ser B $85,000 due s-a (V 81 p 1044)__Ba ---} 1905 1,000 340,000 4%¢F & A/Feb'14-Aug’'15 do do 
Kan City & ome ae Okl & W ist M g__Usm 30| 1907 1,000 300,000 6¢ JT & JiJan 119 U S Mtge & Tr Co, N Y 
K C & M mtge g $18,000 p m red 107 & sf--MSt.xc* 56) 1911 1,000} 540,000 5¢ M & N/May 11961 30 Broad St, New York 
b Includes $287,000 held alive in sinking! funds 
































ORGANIZATION .—Incorporated in Texas on Aug. 10 19)1 and has 
succeeded the Int. & Great Nor. RR. foreclosed June 13 1911. The 3d M. 
bondholders’ committee bought up practically all of the 2d M. bonds at 
par and int. and recapitalization is pending per plan in V. 92, p. 1310, 
subject to valuation to be fixed by Texas RR. Commission. V.93, p. 1105. 
The I. & G. N. Holding Corporation was incorporated in Virginia in Nov 
1911 with $5,500,000 capital stock to be used in the reorganization of the 
railroad company in such a way as to preserve the equity of the 3d M. bond- 
holders in case the Texas RR. Comm. do not allow a greater valuation than 
$30,365,000 for the I1.G.N. See V. 93, p. 1386; V. 95, p. 176. 

Holders of $2,961,000 3d M. bonds will receive common stock to an 
amount not exceeding the par of the bonds and overdue interest thereon. 
Bonds deposited to May 91911 tocome ahead of those thereafter deposited in 
distribution—see STOCK below. Depositary, Equitable Tr. Co., N. Y. 

The cash required by A ($15,340,000) was raised as follows: (a) by sale 
to bankers of $11,000, 3-year 5% notes redeemable at 101% and int. 
on 30 days’ notice, secured by deposit of $13,750,000 Ist ref. M. bonds, of 
which $12,150,000 has been deposited by the soweompeny and $1,600,000 
by the syndicate; and (b) by the sale to a syndicate of $1,600,000 Ist ref. 
- bonds, $3,400,000 pref. stock and $2,500,000 common stock. In case 
the valuation fixed by the Texas RR. Comm. calls for an amount of new 
securities less than the amount called for by the plan, the reduction will 
affect first the amount of new common stock to be given for the old 3d M. 
deposited after May 9 1911 (V. 92, p. 1310). 

Protective measures for minority holders of 3d M. bonds of old company 


(about $400,000) who did not participate in reorg.of 1911, V. 97, p. 887. 
STOCK .—New common stock, $6,500,000 (subject to reduction as above 
stated). Of the common stock $1,422,000 was issued June30 1912, the re- 


maining $5,078,000 being held for exchange for a like amount of conditional 
interim certific's, if, as and when issued, under agreement dated Nov. 7 1911. 
The new 5% non-cum. pref. is pref. P: & d. and will participate equally with 
common in any year after 5% on each; $1,600,000 is reserved for exchange of 
a like amt. of the initial issue of 1st ref. M. bonds which are deposited under 
the 3-year 5% notes. Upon the liquidation of the notes from time to time 
the first ref. bonds contributed 4 the syndicate are to be proportionately 
surrendered to the new company, in exchange, $ for $, for pref. stock. 

DIVIDENDS.—First div. on pref. stock, 1%, Aug. 1 1912 Jan. 2 1913, 
4%, making 5% for year ending June 30 1913. V.95,p. 111. 

BON DS.—Of the new Ist refunding M. 30-year 5s ($50,000,000 auth.), 
$33.150.000 have been pledged as security for the 3-year 5% notes and $1,- 

,000 sold for cash to the syndicate and by it deposited as further security 

for said notes (see above); $11,489,000 are reserved to refund underlying 
bonds and $24,761,000 are reserved, under restrictions, for rey ty 
ment, additions, extensions and improvements. An eement has been 
made to sell a maximum amount of $1,000,000 of the bonds yearly for 3 
nary as required for improvements, extensions and equipment. Compare 

- 94, p. 350. On Feb. 21 1913 $506,000 first refunding bonds were to 
be issued for equipment. 96, p. 653. The secured notes through 
their collateral cover the entire eee at (including underlying bonds) 
about $20,500 per mile. V. 94, p. 350 

In Aug. 1913 $1,000,000 5% equip. bonds were sold. V. 97, p. 521, 729. 


EARNINGS.—From Sept. 16 1911 to June 30 1912, gross, $8,538,874 
net after taxes, $2,126,738; other income, $332,897; total deductions, 
$1,585,755; bal., surp., $873,880; from which there were appropriated for 
divs. on outstanding pref. stock (1%), $34,000; on pref. stock reserved for 
exchange, $16,000; for payment of receivers and prior liabilities chargeable 
to cost of road, $279,665 total, $329,665, leaving $544.215. V.95. p. 680. 
For 12 mos. ending June 30 1913, gross, $11,260,564, agst. $10,358,769 in 
1911-12; net, $2,733,085, agst. $2,809,996 . mos. ending Aug. 31 


. For 2 
1913, gross, $1,656,375, agst. $1,727,118; net, $369,454, agst. $407,842. 
1910-11. 1909-10. os 


1908-09. 1907-08. 
COD Sccncecncenennena $9,127,834 $8,566,866 $8,097,939 $6,922,268 
PR t anccncnagtasoapes 1,899,906 1,517,078 1,499,794 363,560 


Directors.—Frank J. Gould (Chairman), New York; R. Lancaster Wil- 
llams, Baltimore; Thomas J. Freeman, New Orleans; Fred W, Cook, San 
Antonio; Henry Martin, Jesse Jones, Walter Kyle Morrow and A. R. 
Howard, Houston. Pres., Thos. J. Freeman; lst V.-Pres., G. H. Taylor; 
2d V.-P., Henry Martin; Sec. and Treas., A. R. Howard. Office, Houston, 
Tex.—(V. 95, p. 1331; V. 96, p. 62, 653, 1488; V. 97, p. 521, 729.) 


INTERNATIONAL RYS. OF CENTRAL AMERICA.—See page 140. 
INTEROCEANIC RY. OF MEXICO, LTD.—See page 140. 
IOWA CENTRAL RY.—See Minneapolis & St. Louis. 


JACKSONVILLE TERMINAL RY.—Owns union 
4 locomotives, &c., at Jacksonville, Fla., including 
used by Atl. Coast Line RR., Seaboard 
Ry., Southern Ry. and Georgia Sou. & Florida Ry., which own entire 
stock ($200,000). The Atl. Coast Line, Seab. Air Line and Fla. East Coast 
each guarantee 4 and the South. Ry. and Ga. So. & Fla. each \% of the int 
under the rentals and meet expenses on wheelage basis, the Atl. Coast 
Line, Seaboard Air Line and Florida East Coast Ry. guaranteeing by en- 
dorsement the prin. and int. of above bonds.—(V. 71, p. 135.) 


JAMESTOWN FRANKLIN & CLEARFIELD RR.—Owns from Ohio- 
Penn. State line, on the Lake Shore & Mich. Sou., to Rose Siding, Pa., 103 
miles; branches, 20 m.; trackage to Clearfield, Pa., 54 m.; total, 177 miles. 

A consolidation in 1909, V. 88, p. 506, 1002. Leased to the Lake Shore 
& Mich. Sou. from April 1 1909 for the term of the corporate existence and 
renewals, rental covering interest on bonds and 5% yearly on $3,000, 
stock (all owned by Lake Shore), payable quarterly (Q.-J.). Of the 4s of 
1909, $11,000,000 guaranteed by the Lake Shore were issued to retire out- 
standing debts and bonds and remaining $14,000,000 reserved for exten's & 
improvements. V. 90, p. 167, 697.—(V. 92, p. 395; V. 93, p. 731.) 

JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles, 
double track; branch, West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
in perpetuity for $154,940 per annum to Erie RR., owner of ($2,095,- 
950) stock. Used by D &H.to reach Carbondale.—(V.87, p. 1479.) 

NESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar- 
field, Ark., 63.16 miles Osceola Jct. to Osceola, Ark., 14.39 m.; Midway to 
Luxora, 1.4 m.; Midway to Meares Ldg., 0.5 m.; Ross to Wilson, 16.95 m. 


assenger depots, 
1 miles of track 
Air Line, Florida East Coast 





Gurmer Wilson Northern Ry.); total, 96.40 miles. Stock, $600,000 
onds, Bank of Commerce & Trust Co., Memphis, trustee. For 1912-13 
gross, $268,485; net, $75,142. In 1911-12, gross, $221,529; net, $63,213; 
charges, $58,574; bal., sur., $4,639. Pres., R. Lee Wilson. Office, Jones- 
boro, Ark —(V 94, p. 826.) 

JOPLIN UNION DEPOT CO.—Owns union freight and passenger station 
on 26 acres at Joplin, Mo., completed in 1911, used by the AtchisonTopeka 
& Santa Fe, Kansas City Southern, Missourl Kansas & Texas and Missour! 
& North Arkansas, which jointly own the $40,000 stock and jointly 
and severally guarantee the bonds, prin. and int. Of the bonds ($750,000 
auth.), $650,000 sold. Total stock auth., $500,000.—(V. 90, p. 502, 627.) 

KANAWHA BRIDGE & TERMINAL CO.—Owns bridge across the Great 
Kanawha River near Charleston, W. Va., used for railway. street railway 
and general traffic. Stock, $400,000, owned by Ches. & Ohio, which op- 
erates peoperty - Bonds, see table and V. 91, p. 1629. Year 1912-13, 
gross, $38,337; net inc., $31,874; int. & taxes, $28,017; bal., sur., $3,857. 

KANAWHA & MICHIGAN RY.—(See Map Toledo & Ohto Central.)— 
Owns Corning, O., to Gauley on Ches. & Ohio, 176 miles, less 18 miles. 


ee ay | to Gallipolis, and J} mile, Athens to Armitage, where Hocking 
Valley . tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col. Sandusky & Hocking Ry. companies. 


HISTORY, $o.—Recre., in April 1890 of K. & O. Ry. foreclosed (see 
V. 50, p. 451, 483). In 1890 a majority of stock ($4,600, ) was acquired 
by Tol. & Ohlo Cent., which guaranteed the bonds, prin. and int., but in 

ch. 1910 was sold to Ches. & Ohio and Lake Shore & Mich. Southern 
jointly, $3,454,500 of the $4,400,000 minority stock having to Dec. 31 1912 
agreed to accept $72 pee share, less 14% commission. V. 90. p. 771. 849, 
977, 1425; V. 91, p. 276, 1095. On Dec. 30 1912 the lower Federal Court 
held such’ control to be in yee of the Sherman Anti-Trust Law and 


therefore illegal. V.96,p.63. (See V. 52, p. 165, 351.) 

First div., 4%, paid June 30 1911; Dec. 30,24%%: 1912,5% (24% J.&D.); 
1913, June, 2%% and 1% extra. 

LATEST EARNINGS.—/1913_-_---- Gross, $616,053; net, $215,739 
2 mos., July 1 to Aug. 30.\1912_----- Gross, 617,331; net, 262,364 

REPORT .—Year 1911-12, V. 95, p. 1396. In 1912-13, gross, $3,303 ,- 
229; net, $1,117,810; other inc., $308,216; int., taxes, &c., $420,630; divi- 
dends_ (07): $540,000; sur., $465,396. Pres., F. B. Sheldon.—(V. 97, 
p. : 


KANAWHA & WEST VIRGINIA RR.—See page 140. 


KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe, 
Kan., to Ash Grove, Mo., 154 miles; Raymore Jct. to Pleasant Hill, Mo., 
8 m.; total, 162 miles. Stock, $1,775.400. Bonds were guar. by the Kan 
City Ft. Scott & Mem. RR. (old co.). Year ending June 30 1913, gross, 
$402,997; net, $111,920. In 1911-12, gross, $379,419; net, $105,393; other 
inc., $4,316; int., taxes, &c., $200,605; def., $90,895.—(V. 73, p. 723.) 

KANSAS CITY FORT SCOTT & MEMPHIS RY.—(See Maps Rock Island 
Co.)—Operates Kansas City, Mo., to Memphis, Tenn., and branches, 916 m. 
Also has a controlling interest In stock of the K. C. Mem. & Birm. RR. 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 285 
miles, and of Kansas City & Memphis Ry. & Bricge Co., owning bridge 
across Mississippi River at Memphis, 3 miles. Total, 1,204 miles. 


ORGANIZATION .—Incorporated on June 14 1901 and is vested with 
the property of the former Kansas rate Ft. Scott & Memphis Railroad; also 
controls other mileage. V. 72, p.1237. See V. 72, p. 438, 532, 675, 988. 
The St. L. & San Fran. RR. owns the entire stock and leases the road, guar- 
anteeing the bonds of 1901, prin. and int., and 4% on pref. stock trust certs. 

In view of the appointment of receivers of the St. Louis & San Francisco 
RR., acommittee (E. V. R. Thayer, Chairman; Frank H. Damon, 50 State 
St., Boston, Secretary; Old Colony Trust Co., Boston, and Bankers Trust 
Co., N. Y., depositaries) requested deposits of the various issues of bonds 
and St. L. & S. F. trust receipts for pref. stock. » Dp. 1556. 

STOCK.—Common authorized, $45,000,000; outstamding, $15,000,000, 
all owned by St. Louls & San Francisco RR. The pref. stock ($15,000,000 
par $100) is deposited In escrow, and against it are issued trust certifi- 
cates of the St. L. & San F. RR.., the latter having the option to retire the 
certificates at any time at par. and obligating itself to pay off the whole is- 
sue in 20 veers frome 1g soe* 1901), and meanwhile to pay quar. 1% 
thereon. ee V. » D. " 

BONDS.—The refunding bonds of 1901 (limited to $60,000,000) are se- 
cured by all property now owned, or hereafter acquired with the pro- 
ceeds of the refunding issue. Of the bonds, $25,835, were outstanding 
June 1912, $26,956,970 were reserved for exchange against the face amount 
of underlying bonds, and the remaining $7,208,030, as well as any bonds 
not used or required for refunding purposes, will be reserved for issue for 
additional lines and extensions, at not 9 $22,500 P a4 mile thereof. 
As to guaranty, see “‘organization,” above. S: aS . See V. 87. 
p. 414; V. 91, R 38, 154; V. 92, Re 1311; V. 93, p. 45; V. 94, p. 279. 

In 1912 the K. C. Ft. Scott & Mem. Ry. had guaranteed the int. on all 
except $293,780 of the $6,322,780 K. C. Mem. & Birm. income bonds, be- 
ginning Mch. 1 1912, the bonds so guaranteed being gull, to call at any tim 
within 10 years from Sept. 1 1902 at 95 and int. V. 74, p. 477, 577. 

Birmingham Belt bonds are guaranteed, principal and Interest, jotney by 
Kansas City Memphis & Birm. and St. L. & San Fran. V. 75, p. 1147 — 
(V. 92, p. 1311; V. 93, p. 45, 1022; V. 94, p. 279; V. 96, p. 1556.) 

KANSAS CITY & MEMPHIS RY.—Rogers to Siloam Springs, Ark., 30 
miles; Freeman to Monte Ne, 6 m.; total, 36 miles. Projected to extend 
from Rogers, Ark., to Memphis, Tenn., 294 miles, the first section from 
Cave Springs, Ark., 10 miles east of Rogers, to Fayetteville, 20 miles, being 
completed in Aug. 1912; also from Siloam Springs, Ark., to Wagoner, Okla. 
Incorp. in Ark. Dec. 17 1910 and absorbed the Ark. Okla. & West RR. and 
Monte Ne Ry. in April 1911. V. 92, p. 881, 1109; V. 94, p. 207. 


SECURITIES.—Stock authorized, $6,000,000 at $15,000 per mile, held 
in voting trust, one trustee to be nominated by co., one by Kansas City Sou. 
and one by F. J. Lisman & Co.; par $100. The 50-yr. gold 5s ($6,000,000 
cuthortned issue) are issuable at $18,000 per mile, of which $15, for 
construction and equipment and $3, reserved for betterments when the 


earnings during one fiscal year have equaled 150% of the interest on the 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Kansas City Mexico & Orient—Stock $20,000 per mile anal wages SAREE SO BEI. goon ccclwannweadtstecasdeénsessl asssquagabaeeeanaueen es 

Preferred 4% non-cumulative $20,000 per mile__.- eget wae DU) 2 ce ac deslnnwenncelasanévecetesseslcccenenteewadunuaaed > 

Ist lien receiver's certfs red 102 see text-..---.---- ooo] SER lcscacasnslt Ee ee 5 an cnwcente PORES jun ‘ 

ee ee ee eae c* coal ae 1,000} See text 4g \F & A/Feb 11951 Feb 1912 coup last pald 
K Coll — Gonvers-cery S29. ee vay bay 1917) <5 ---| 1912 | 100 R oe ‘ 5 OMEPGERIICER 289 hack keewscciucésususes 

ansas ity Outer ec—Stoc a re sont cina t) . ) Sc nd cs saShn S Oe een tek tan est ee ein sc ntias cke aa ns eee 
K Ist M $3.0 r _ secon seed eaten - ne 1008 1, 1,275,000 4g |A & O/Apr 11953 Oct 1911 coup last pald 
ansas City St ‘Teceeh & Counc uffs—See cago |Burlin|gton Quincy. 
Kansas City Shrevep & Guif Terminal—l1st M red 105 awat an 500 150,000 4 F & AjAug 11927 Treas Off, Kan City, Mo 
Kansas City Southern—Common stock $30,000,000- - EMS FES SOO) D0 Ss nn cc pualhemonank$aecsate tds eee andvssensnaeeneteunaee 

Preferred stock 4% Lea Ri ,000,000___-.--- mas: estore 100} 21,000,000\4 in 1913) Q—J (Oct g 108 1%|Checks mailed 

First mortgage $30,000,000 gold._-.-...-- Ba ---| 1900 1,000 &c| 30,000, 3¢ |A & O\Aprl New York Trust Co, N Y 

Ref and impt M $21, 000,000 pid red 105_xc* &r. A ---| 1909 1,000 &c|} 16,500,000 5¢ |J & JiAprl 1980 do do 

Equip notes g ser D due $62,000 s-a red par__Nx oock Ee 1,000; 1.426.000 Be Uvacncen To Dec 15 1924/ Blair & Co, New York 
Kansas City term Ry—Stock auth $50,000,000-__- Se Pe eee: | RES, SAEED SR) EEE Le aS, SOR eT? BP ee eee 

ne Bee DE kone nanscusmindeut xem ete 1C.xc* &r* ---} 1910 1,000 &c) 30,094,000 4g |J & JiJan 1 1960 N Y Boston & Chicago 

Secured A. notes £1,000,000 red 101_.__1C.c* ---| 1913 |£100, &c| £1,000,000 5 J & Ji\July 15 1916 Higginson & Co, London 

K C Belt Ist M ($534,000 guar KCFS&M) _-_BB.c 10} 1886 | iF 2,500,000 6 J & Ji July 11916 Office 50 State St. Bost 
Kansas City Viaduct & Term—list M g sf (text) c*&r ---| 1905 | 1, 3,302,000 4% iJ & J\Sept1 1934 See text 
Kansas & Colorado Pacific—See Missouri Pacific Ry - - 

Ken & | Term RR—Ist M guar (see text) _.__ G.xc* &r cnet 19% £100) £1,231,000 4%¢\I & J\Jan 11961 Morgan, Grentelt AGo, e 
Keokuk & Des Moines—Preferred stock________.--- +. ebtias 100} $1,524,600|\See text/See text|/Apr 11913 3%/Office, 14 Wall St., 

First mortgage interest guaranteed C RI & eect” 162] 1878 100 &c) 2,750,000 5 A & O|Oct 11923 First Nat Bank, N y 
Keokuk & Hamilton Bridge—First_mortgage_-____ ---| 1869 1,000; 1,000,000|/See text..A & O/Apr 1 1899 55 William St, As earned 
Kewaunee Green Bay & Western—First mtge_-_-__F. ° 37| 1891 1,000 408,000 5 J & Dj{June 1 1921 Office, 40 Wall St, N Y 
Kingston & Pembroke—First mortgage gold_______-_ 107%} 1913 1,000; 1,075,000 4 J & J\Jan 11963 Owned by Can Pac Ry 
Knoxville & Ohio—See Southern R 'y 7 

Crosse & S E Ry—lIst M $1,000, g red 105 ___- 41| 1904 | 1,000 750,000 5¢ |A & O/Oct 11944 La Crosse, Wisc 
Lackaw RR of N J—Stk auth $12,000,000 gu 4% div juul “aude Inbandees 10,750,000 4 Q—J |Oct 11913 1%|Del Lack & Western RR 
Lake Erie Detroit River—See Pere Marquette RR. | Re eS SE ee 

| 
| 


























outstanding bonds. Of the bonds $300,000 are reserved to retire the 
$300,000 Ark. Okla. & West. 6s (V. 86, p. 107). In April 1911 $540,000 
Series A bonds were sold to F. J. Lisman & Co. of New York against the 
36 miles owned and the 20 miles under construction to Fayetteville, the 
Series A bonds being additionally secured by a traffic contract with the 
Kansas City Southern, giving the company 20% of the gross revenue received 
on business interchanged; Series *“*A’’ bonds will also cover the line between 
Fayetteville and Huntsville, if built + ta 5 years. Cumulative sinking 
fund of % of 1% commences with 1916. - 92, p. 881, 1109. 

EARNINGS.—Year ending June30 1912 pit ) s,$65,488 
1910-11); net after taxes, $23,451, agst. $27.402; other inc., $3.1 


$26.464; bal., sur., $88. 
Pres. and Gen. Mer., Geo. D. Locke; V.-Ps., W. Walker and A. L. 
Felker; Asst. By William Goodman. 


Williams; Sec, and Treas., w. B. 
Office, Rogers, Ark.; N. ¥. office, 30 Broad St.—(V 94, p. 207.) 
KANSAS CITY MEXICO &. ORIENT RY.—Road Mileage. 


$61,215in 
; charges, 


(THE) 
—The road when ye wil! extend from Kansas City, Me., to Topolo- 
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., to Del Rio, 
Mex., miles, connecting there, as well as at Chihuahua, Mex. = 
Mexican lines for Mexico City. Mileage in operation: 


Owned (incl. K.C. M. & O. Ry. of Teras, 369 m., Securities Owned), Miles. 


Wichita, Kan., to Granada, Tex. (except trackage St. Louls & San 
Francisco RR., Foley to ‘Ewing, Okla., 12.78 miles 641 


with 


Marquez, Mex., ha clea cng ae i, 800 LRN ele G B 77 

Minaca to Sanchez, Mex. (74.28 m.); El Fuerte to Topolobampo, 
ER RE Se I i ae 136.51 

Mochis, Mex., to Mochis Junction, Mex_......-...-.---.-- ~~ ee 2.92 


Tot. oper. Mch 7 '12 (incl. 12.78 m. trackage), all standard gauge. 868.17 

Contracts have been let for grading on main line south of San Angelo, and 
on branch from San Angelo to Del Rio, on the Rio Grande River, 160 miles, 
of which 227 miles from San Angelo to Alpine have been ——. the 32 
miles from Granada to Fort Stockton having been built by the receivers in 
1912 (see below) and the 63 miles from Fort Stockton to Alpine, at a con- 
a wie the A aX Pacific, 7 completed sf them in April 1913. 

94, p. 1566; V. 93, 666; V. 96, 1089. va sidings ow ? 191)» 

93. 08 m4 Heporss of experts Pe rospectuses, &c., V. 90, p. 105, 11 

p. 668; V. 83, 95, 1411; V. 7 

—~ pment ‘March 7 1912. eee, 75; cars, passenger service, 35, 
freight, PD 052; service, 75, largely held under car trusts. 

RECEIVERSHIP .—In Mch. '12 E. C. Dickinson, Kan. City, Mo.; J. L. 
Davidson, Wichita, Kan., and M. L. Turner, Oklahoma City, Okla., were 
appointed receivers. V. 94, p. 698. On Mch.11°128S. Airy tg 4 Ft. Worth, 
and M. L. Mertz were ap ointed receivers of the K.C. M. y. of Texas. 
On May 31 1912 $2,500 5% lst lien 2-yr. receivers’ certfs. were author- 
{zed for extensions and im rovements, of which $1,000,000 were sold. 
V. 94, p. 1566, 767, 1057. . A. Young and Charles S.Jobes are receivers 
of Union and international Construction companies and H. L. Harmon of 
town-site companies. V.95, p. 297, 1123; V.97, p. 443. 

Uy y ae 4 i338 foreclosure decree was expect shortly under Ist M. 
p 


Committee for 1st M. 50-year 4s.—Lord Monson (Chairman); Harry Hoff- 
man, 37 Wall St., Sec.; Columbia Tr. Co., N. Y., and Glyn, Mills.€Currie & 
Co., London, depositories. V. 94, p. 767, 911, 1566; V. 97, p. 443. 


Committee for Construction Co. {we as ot ad A 
Sec., Calvert Brewer: U.S. Mtge. & Tr. C , and Gl * Mills, Currie 
& Co., London, depositaries. V. 94, D. oti, Nos7? 1383; V. 96, p. 716. 


STOCK .—Stock Is held in a voting trust until Jan. 1 1917. V.83,p.1411. 


BONDS.—tTrustee. U. S. & Mex. Tr. Co., Kansas City, Mo. Of the 
$24,538,000 bonds issued March 7 1912, $199, ‘000 were in the treasury and 
$6,424,000 pledged as collateral, viz.: $1,870,000 with Amer. Car & Foun- 
dry for equipt. notes, $1,060,000 with Locomotive Security Co. for ogy Ds. 
notes a ,494,000 with sundry individuals for various notes. V. 

102; V. A. Bs 1411; V. 87, p. 37, 508; V. oi, 38, 94, 1025; V. 94, S50. 

Tonio and bills payable March 7 1912 969,771: equipment trust Chien 
‘ons a Ng 1,044,751;ordered to te paid by the receivers in March 

‘ p. 71 

EARNINGS. a for year ending June 30 1910, with balance 
sheet, in V. 92, p. 1025. In 191 11 {ie average miles): Gross earnings, 
$1,848,479; total net income, $47,2 taxes, $66,362; potas facilities, 
$11,358; int. on e quip. trusts, $75, ors: or, int., $39, balance, 
deficit. $145,118. Balance sheet June 30 1911, V. 93, p. 132 tt 


UFFICERS Ry my Ariat P. Stilwell, Wg Y.: Vice-Pres'ts, Edward 


Dickinson, Kansas Cit 1? AR . T. Odell, N. Y.; Enrique C. Creel, Chi- 
huahua, Mex.; John Wallace: . wat J.8 . Braithwaite, London, Eng.; 
a M ,_M. J. Knelly, Kansas Git ee “Sec. & Aud., Neal 8. Doran; 


im. Lee Karnes, Kansas Sec., J. 
Taylor, London. 
eneral office, Orient Bldg., Kansas City, Mo.: N. Y. office, Singer Bldg. 
—(V. 96, p. 63, 653, 716, 1089, 1172, 1840: V. 97, p. 443.) 


KANSAS CITY OUTER BELT & ELECTRIC RR.—Incorporated July 18 
1902 in Kansas to construct a belt line connecting the lines of the Kan. City 
Mex. & Or. Ry. west of Kansas City, Kan., with all the other lines entering 
Kansas City, an., and Kansas City, Mo., mele line (double track) about 
8 miles; uncompleted in 1912. V. 75, D. 184; V. 76, p. 331; V. 80, p. 871. 

Bondholders’ protective committee (John Ww. Platten, Chairman; Calvert 
Brewer, Sec.: U.S. Mtge. & Trust Co., ese ihe in view of receivership 
of Kansas City Mexico & Orient. V. 95, - 420, 480. ~— In Nov. 1912 
——— was made to issue receiver's certifs. SB, lee. Stock is 

lin voting trust. U.S. & Mex. Tr. Co., , ey city. o., is mtg. trus. 


OFFICERS.—Pres. & Gen. Mgr., E. Dickinson; V.-P., F. Mertsheimer; 
. & Treas., Wm. Lee Karnes, Kansas City, Kan.—(V. 95, p. 1472.) 


KANSAS CITY SHREVEPORT & GULF TERMINAL CO,—Owns union 
depot at Shreveport, La , including 1.11 miles of yard and terminal track. 
Stock, $150,000, all owned by Kansas City Southern Ry. Bonds, Pioneer 
Trust Co.. Kansas City, trustee. Year en ing June 30 1913, gross, $28,249; 
net, $5,234: int. & tax., $7,771; bal., def., $2.537. Office, Kan. City, Mo. 


ity, Mo.; Asst. Crosland 


KANSAS CITY SOUTHERN RY.—(See Map.)—Operates a line extend- 
ing from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal, 
7 m., to deep water on Gulf of Mexico, with branches and extensive ter- 
minais used by various roads entering Kansas City. Total mileage 827, viz.: 


Lines Owned— Miles.| Lines Owned— Miles. 
Kansas City, Mo., to Belt Junc_. 12|/Branches to Fort Smith, De 
Grand View, Mo. ., to Port Ar- eS a eer eee 39 

os, | a aa 765|Trackage—To Grand View, Mo_. 11 

Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, oper ss apereney: also con- 
trols K. C. Shreve. & Gulf Terminal Co. 

ORGANIZATION .—A Oe ee SO . Kan. C Pitts. & Gulf RR., fore- 
gy in 1900 per plan in V. 69, . , 1062. V.73. p. 1356; V. 74, p. 94, 

- 80, p. 1971; V. 81, p. 559; V 4°. 2 366, In 1909 contracts were ead 
he interchange of freight wih, ike arriman lines. V. 88, p. 375. 
al re te .—As to the S33 ,000,000 “‘ref. and imp."’ bonds of 1909, 
ie. 1253, 1437; V. 89, p. 104; V. 90, p. 167 V. 92, p. 322, 
395, Viele "705; V . 95, D. i472. 

DIVIDENDS. .—First div. on pref. stock, 4%, paid “a 1190 out of 
earns. for 1906-07; Oct., 1%; 1908 to Oct. 1913, 4% (Q.-J.). 

LATEST EARNINGS. TREC SE: pine ames Gross, $1,729,433; net, $662,182 








2 mos., July 1 to Aug. 31.|1912_------ Gross, 1.769.548: net, 666,847 

REPORT for 1912-13 at length was in V. 97. p. 028. 1046. 

1912-13 911-12. 1910-11 

Total gross receipts 9 .272,859 $9,995,174 
Operating expenses 32 ,83¢ 6,404, 
Net earnings..........-- z 2,940,020 3,591,1 
Total net income.................. 3,089,192 3,721,6 
WR died eitubAcdeescesaoceus 5,33 410,369 361,8 
Interest on bonds, &c : 1,544,851 1,382,426 
DIONNE oc atte cn mnwaccwene © 66 248 ,022 312,673 
Dividend on pef. stock (4%)__..---- 840,000 840,000 840,000 

Balance, surplus...............- $806 ,206 $45,950 $824,659 


DIRECTORS.—Chairman, L. * sae, cy .. J. A. Edson, Kansas 
City, Mo.; Hemera Stelcken, J. F * Blair, . Rosen, Andrew J. Miller, 

G. Street, =} Williams, Arthur Turnbull, Samuel McRoberts, B. S. 
p ah. and E Ro Bacon of New York; John J. Mitchell of Chicago; S. W. 
pore of St. Louis; Edward F. Swinney, Kansas City, Mo.; Secretary is 


C. Hand. Office, 25 Broad St., N. Y.—(V. 97, p. 1018, 1046.) 


KANSAS CITY TERMINAL RY.—Is building a Pe wth depot and 
freight and passen e terminals at Kansas City, »” . wit bs tty 
to be controlled by 5 propeneteey cos., viz.: Chic. R. tech. Top. 
& Santa Fe, Chic. Milw St. Paul, Chic. & Alton, St. | Pty & San Fran. rN 
Union Pacific, Wabash, Chic. Burl. & Quincy, Mo. Pac., Missouri Kan. 
Tex., Kan. City Southern and ve Gt. Western, which will pay canis 


any excess of fixed ee. . 89, p. 1671. On Mar. 1 1910 acquired 
Kansas eae Belt Ry. b Ye. on Nov. 1 1910 the Union bo - a 
also purchased stoc tock OF tet Union Depot Co. and K. C. Belt 


owe property 30 a over $40, 000 0 and to be com — je” i913. 


. 627, 698; sols 1386; V. 96, 135. 
‘oP ttle Ist 4s ($50, 000 t ‘auth.), $30.0 4,000 have been sata, $2,500,000 
are reserved to retire Kansas City Belt eae and $17,406,000 for additions 
and improvements. The bonds are redeemable Fs a whole on Jen. 1 1930 
or any int. date neater at 105 3 and int. V. »p. 559, 627; V. 91, D. 
1386; V. 92, p. 395; V. 93, 164; V. 96, p. 135, 308. 

In July 1913 £1,000,000 Bvear 3% notes were sold, secured by deposit of 
$6,667,000 Ist 4s, redeemable as a ‘whole or in blocks of not less than 
£200,000 on any int. date at 101 and int. V. 97, p. 49 

Pres., Herbert ¥- Adams; Sec., C. C. Ripley; Treas., E. F. Swinney. 
—(V. 96. p. 790; V. 97, p. 49.) 


KANSAS CITY VIADUCT & TERMINAL RY.—Company owns and 
operates an elevated railway and highway viaduct from Bluff and 6th Sts., 
Kansas City, Mo., to Minnesota Ave. and 4th St., Kansas City, Kan., 
with branch viaduct to interlying railroad and manufacturing districts. 
Main structure completed Feb. 1907, 1.6 miles, minimum width of 60 ft.; 
material, steel and concrete. See V. 82, p. 160; V. 84, p. 271, 931. 


STOCK.—Stock outstanding, $3, 447, 700 (par $100).—(V. 94, p. 416.) 


BONDS.—Ist M. 4%% bonds auth., $3,500,000; outstanding, $3,302,- 
000. Standard Trust Co . ‘ and Fidelity Trust Co., Kansas City, 
trustees. July 1909 to J an. 1911 coupons funded into cumulative income 
bonds. V. 90, p. 1101; V. 92, p. 1564. 

Protective Committee.—In Jan. 1911 over 75% of the Ist 4%s and income 
bonds had been deposited with a committee (Richard C. Story of Boston, 
Chairman; Standard Trust Co. of N. Y., depositary), under an agreement 
in force until Jan. 1 1916, unless sooner ‘terminated by the committee or by 
written direction of two-thirds in amount of the certfs. after Jan. 1 1914. 
No sale at less than 85% of the bonds, or eqenence for other securities, 
without consent of 51% in int. of depositors. V. 92. p. 187: V.96, p. 285. 
For tentative propositions and other matters, see V. a6, p. 1772. 


EARNINGS.—For year ending June 30 1910, gross, $75,454; net, $56,- 
936; bond int., $149,040; taxes, $9,374; sundry accts., $706; sk. fd., $4,527; 
bal., def., $106,712. Pres., J. W. Reinhart; ys H. S. Corwin; oo 
Howard Ross.—(V. 93, p. 1599; V. 94, p. 416; . 96, p. 285, 1172.) 


KENTUCKY & INDIANA TERMINAL RR. ee steel cantilever 
bridge over the Ohio River at Louisville and 14.59 miles main track and 
39.62 miles yard tracks ape 7 in and about Louisville. Sou. Ry., Balti- 
more & Ohio and Chic. uisv. own the $75,000 capital stock, and 
under new lease for 99 t a June 1 1910 pay monthly, in Proportion 
to cars handled, an Geficit in operations, rentals, — and interest. 
Name changed from y. & Ind. Bridge & RR. in Dec. 
The new double-track K. & I. bridge, 2,713 ft. in comnels, Oe h approaches 
1,841 ft. 4 in., was opened Nov. 28 1912 in pince of old single-track bridge. 
Bonds, £2, 000,000 000 auth. issue, of which £1,231,000, guar. by the three 





proprietary cos., were issued to retire the $1,000, 000 bonds due "Meh. 1911 
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RAILROAD COMPANIES. Miles' Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Lake Erie & Pittebur Stock rental guaranty.---.-. <gul sake $100) $4,300,000 Ee SE ee SLES een eee 
First 000.000 goid guar_...__.- G.xc* &r* 28 1911 (1,000 &c} 4,300,000 4%eJ & D)Junel 1961 New York 
Lake Erie gree Ft stock $20,000 p m- Tall oece RS Se RRR ese Saar i peg) eR SCPE rk Le ae eee 
Preferred stock o% (pos cum) ($20,000 per mile) ~~ Zadl enes 100} 11,840,000|See text|\J & JiJan | ited 1% [Office, Gr Cent Ter, N Y 
First mortgage 000 per mile) gold_____- Ce.c 711; 1887 1,000 »250,000 J & J\Jan Chase National Bk, N Y 
Second mtge for 33 rot ($5, 000. Leu ao ab c| 711) 1891 iy 3,625,000 5 g J & J\July i 194i do do 
Lake Shore & Michigan Southern—Stock-..._-.--- menl wane 100) z49,466,500/18in1913/J & J July 29 | a3 8% Grand Cent Term, N ¥ 
Guaranteed 10% stock (Michigan Sout & Nor Ind) ama ent 100 533,500/18in1913/F & A/Aug 1’ 6%) 
First mortgage $50,000,000 gold_____--- Us.c* &r} 1,000) 1897 {1,000 &c} 50,000,000 3%e3 & DiJunel 1987 
Bonds (not mortgage) $50, 006. 000 gold__..G. c° Or ._-| 1903 {1,000 &c| 50,000,000 4g M & S/Sept 11928 
do do ,000;000 gold__ _Gxc* &r ---| 1906 |1,000 &c| 50,000,000 4g M & N/|May 11931 
Kalamazoo & White Pigeon first mtge assum. Un.c 37; 1890 1,000 ,000 5 J & dJiJan 1194 
CP ES Niccccuncescackbadeneuasawnscoe sacl SEEE lusceccen 12,000,000 4% (M &S815)Mch15 1914 
do |. SA iaist Seher ge pale ag aaa eee eos) 1918 |occn<ces 10,000,000 5 M&N 15|May 15 1914 } 
do Oe ca wal ---| 1913 1,000 20,000)........ M.&N15|May 15 1914 
Guaranteed Securities— 
Battle Cr & Stur lst M gold guar p & 1 (see M Cent) 41; 1889 1,000 79,000 3¢ \J & D/Dec 11989 
Sturgis Goshen & St Louis Ist M gold p & 1 guar_-_- 29) 1889 1,000 322,000 3g J & D/Dec 1 1989 
Kalamazoo Allegan & Gr Rapids stock rental eer. Dol seas 100 610,G00 6 A & O/|Oct 1913 
First mortgage guaranteed_____________- 58! 1888 1,000 0,000 5 J & J\July 11938 
Erie & Kalamazoo (leased) stock Toledo to Paimyre BO) aass 50 00, 10 F & AjAug 1913, 5%/Lincoln Nat Bank, N Y 
Jamestown Franklin & Clearfield stk rental guar_- San) cae 100} 2,995,050 5 Q—J (Oct 1'13,1%%)\Grand Cent Term, N Y 
lst M $25,000,000 auth guar_______-- G.xc* &r® ---| 1909 {1,000 &c} 11,000,000 4¢ 39 & DjJune1 1959 do do 
Cleveland Short Line Ry stock rental guaranteed _ - 1G) s--< 100) 4,750,000 5 Te eo eS ee eee 
First mortgage gold guaranteed- ----- Gxce*&r*|  ---| 1911 |1,000 &c} 11,800,000 4%eA & O/Apr 11961 do do and Lond 
Lake Erie & Pittsburgh stock rental guaranteed. - SB) cane 1 2,150,000 gly SRA eo gti s- ca OR ee See pees Sea 
First mortgage guaranteed__--.-..----- Gxc*&r| ---| 1911 |1,000 &c) 2,150,000) 4% |J & Dj\June11961 ~ |_-...------..-----.--- 
Lake Shore Systeen—enesing Coal RR—Siock. Th) sane 50; 1,500,000/See text.|F & A/Aug 1'13 10%/Grand Cent Term, N ¥ 
Preferred stock (see text) ...........-.....-.--- yo eee 50 661,367 5 J & J\Julyl'13 2%%\Union Trust Co, N ¥ 
First M Youngs to And &c er pe i (end) _.-Un.c 71; 1884 1,000; 1,500,000 5 J & JiJuly 11934 do do 
Lake super! & 7 Ist fe $1,400 serial red 101 c* 24 1911 100 &c| 1,170,000 6¢ \F & A|Feb '14-Feb '31/Cit Sav & Tr Co, Cleve 
Lake Tahoe R Co—1st M g $500,000 s f beg 1905 16) 1901 1,000 04,000 5¢ |A & O/Oct 11931 Merc Trust Co, San Fran 
Lansing dt CR pe M serial interest rental_- 5} 1905 : 75,000 5¢ | & J\July 11915-30 |Union Trust Co, Detroit 
Laramie Hahn’s P & P—Stock ($100,000 pref). ---- sos] ssee Oe. Se tndaddkilesnvacetenddstaddebeusdiedenscsbanecedeasecses 
Proposed receiver's certfs $315,000 see text_____--- oenl sane, [>*eeeue lg git ule coat Neuse te uends eis leu aati hake res 
First mortgage $8,000 per mile gold______- AB.c* 30° 1904 1,000 240,000 6¢ J & J\July 11929 American Tr Co, Boston 
First ref M $1,800,000 gold sink fund red 115__G.c* 111) 1907 1,000! 1,536,000 6¢ |A & O/Oct 11932 Oct 1912 coup not paid 
General mortgage $10,000,000 authorized_-____--- ---| 1909 1,000 00, 5 J & D 15 June 15 1959 June 1912 coup not paid 
Five-year coup notes $450,000 (V 91, p 1766)_---G ---| 1910 1,000 450,000 7 J & jJJan 11915 Lawr Barnum & Co, NY 
Five-yr coup notes g red 102% (V 91. p 1766)____c* ---| 1910 500 &c; 1,000,000 rg J & J15, Jan 151915 July 1912 coup not paid 
z New York Gonmrat holds $45,289.200 of this 
and for new construction; remainder reserved for future eo aw B Road owned directly. Miles.| Leased (*see this Co.). Miles. 
187; V. 91, p. 589, 214, 38; V. 92, p. 261, 1032 V. 93, p. 469; V. 95, : 70 a oe Cisitnge. es Erle & ant Katamenoo }. mil egenonas is 
EARNINGS.—For year ending June 30 1912, oss, $373. 585;_op. def., ry m. (leased) -.-----. 3¢ \samestown Franklin " 
$193. 312; bond .int., 3108.67 670; i other int., 085; def., $307,067, Sundry branches___-_-~_22222 334 Mahoning oo eae 71 
rest., H. B. Spencer, Washington D t. § thy Oo. ** Meekin; Treas. . Entire stock owned. Erie & ae (26 miles)... Text 
i D. Ormsby.—(V. 95, p. 1403; V. 97, p. 521.) Detroit & Chicago__.......-.-.- 25) Detroit Hilisdale & S W.-..--- *65 
Detroit iMonres 4 & Toledo_._... 51| Fort Wayne & Jackson-__-...-- *98 
KEOKUK & DES MOINES RY.—Owns from Keokuk, Ia., to De8 | Kalamazoo & White Pigeon... 37|Detroit Toledo & Milwaukee... 67 
Moines, Ia., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago | Northern Central Michigan. 61| Battle Creek & Sture!s nes 7 
Rock Island & a ors " ae eens bays 25% e eg matin 4 gas Sturgis G & St Louls..-..---. 29|Cleveland Short Line__--- *20 
guarantees e in no e principa on e bDonds oc s $1.624,600 | rithart &4 Weatern .|..~—~—~=si‘S.—OCUC#C7' 2 Va vl A faite & OE Thaaling 
ret. and $2,600-400 com. (par. $100), @ majority of which ts held by’ the Elkhart & Western..........- eae Alliance & Wheeling — 180 
essee. ref.entitled to share with common stock In any excess over 8° Grand total oper. Jan. 1 1913 (of which owned, 1.160 miles)._..-- L872 


DIvs.— ay ‘01. "02. '03. 04. '05-'07. '08. ’09. 70M. 12. 1913. 
On pref... %....J % 1 1 2 1% None 1l& 1 2% y'ly Apr.3% 

Rental: In’1911-12, $176,993; 1910-11, $179,565; 1909-10, $173,709; 1908- 
09, $154,332; 1907-08, $149,775.—(V. 90, p. 698; V. 96, p. 716.) 


KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississipp! 
River at Keokuk, Ia.,for railroads and foot-passengers. The present users 
are the Toledo Peoria & Western one, the Wabash, V. 95, p. 818. 
Regarding guaranty, see V. 95, p. 969; V. 72. p. 821. oem, $1, iene 
par. $100. The bonds were originally 8% bonds, carrying semi-ann. cou 

of $40 each, on which for meee 7 Po ee benety were made from time to t 

ncome allowed, the second half of coupon No. 52, due Ap.il 1895, being 
pad in Dec. 1912. Early ie 1913 all the $40 coupons were canceled aa 
new semi-annual coupons of $15 each were attached, which are also to be 
taken up as earnings permit. New coupon No. 1 was paid in April 1913 
and No. 2 Sept. 1 13. 

EARNINGS.—Year ending June 30 1913, gross, $74,362; net, $30,489; 
other income, $23,529; interest, $55,000, taxes, $5,570. In 1911-12, gross, 
$65,496; net. $47,049. Pres., Andrew Carnegie: Treas., Theodore Gilman, 55 
William St., New York.—(V. 72, p. 821; V. 95, p. 81 18.) 


KINGSTON & PEMBROKE RY.—Owns from Kingston, Ont., Can., 

Renfrew on Canadian Pacific, 104 miles; branches, 9 miles. Leased for 999 
years from Jan. 1 1913 to the MY yy Pacific, which owned on June 30 
i912 $i. 130,350 pref. and $1, ,400 common stock. 77. p. 636, 1221. 

Year 1912, ‘gross, $233,333; oa "$44,943; int., taxes, “‘i" "$28,097; bal., 
surp., $16, 846.—(V. 94, p. 487; Vv. 95, D 176.) 

LA CROSSE & SOUTHEASTERN RY.—Owns La Crosse and Southeast 
ern pee to Viroqua, Wis., 40.81 miles: trackage La Crosse and S. Jct. to 
La Crosse, 1.8 fg total 42.61 miles. Stock authorized, Sit 000 ,000; 
outstanding, $505 ,000 ar, $100. Bonds, $1,000,000 authorized: i 
issued, of ——s $250.0 in tresaury; Wisconsin Trust & Security Co. of 
Milwaukee, trustee. V. 80, p. 222. Year ending June 30 1912, co. 

v4. 094: net “$30 .382; int., taxes, &c., $43,824; bal., ae. $13,442. res., 

MeMil illan, Minneapolis, a Vice-Pres., A. Cargill, Minne- 
rome HY Minn.; Sec. and Treas. :Taylor, and hh J. Lennon, 
La Crosse, Wis. Office, 300% “Main at. La Crosse, Wis. mara 80, bod 222.) 


LACKAWANNA RR. OF NEW JERSEY,—(See D. L. & W D.)— 
Owns from Hopatcong, N. to a point near Portland, Pa., 27. it ‘elles, 
epenet Dec. 24 1911, shortening distance to Buffalo over Del. Lack & West. 
out 12 miles. .-L. & W. a the road on a guaranty of 4% on the 
oom av} 93, Pp. 1324, 1786; 92, p. 656; 90, p. 557; V. 88, p. 558; 
86, 543. Stock RL, 310. 750, 000, which was distributed in 
Dee itt as a dividend to the D. L. & W. stockholders. —(V.93, p. 1786.) 
LAKE ERIE & PITTSBURGH RY.—Projected from Lorain, O., to 
Youngstown, 91 miles, with 29-mile branch to Cleveland: total 120 miles. 
Of this about 27.84 m. between Marc at a connection with Cleve- 
land?Short Line Ry. and Brady Jct. on ennsylvania RR. was opened in 
Oct. 15'11. Jointly owned by Lake Shore & Michigan Southern and Penn- 
sylvania Co., which lease the fond. rental providing for Interest and 5% 
on stock. Stock auth., $6,000,000, as increased in May 1911; outstandin 
$4,300,000. Of the bonds ($15, 1000" 000 auth. issue), the first $5,000, 000 
are to be 4 \%s, remaining 5s, $4,300,000 (which are guaranteed jointly) 
having been issued to pay for construction, being all owned Dec. | 1912 by 
Lake Shore and Pennsylvania cos. V. 92, p. 1500, 1636; V. 95, p. 680. 
LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., to 
Peoria, ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, “5 miles; total —"% 906 miles. 
HISTORY, &c.—See V. 50, p. 590; V. 85, p. 600. In 1899 control 
passed to the Vanderbilts, and on Dee. 31 1912 ‘the Lake Shore &; wag 
South. owned $5,940,000 com. and $5,930,000 pref. 4 V. 71, p. 1269, 
DIVIDENDS.— ba ‘00. *O1-’03. '04. bs « "C7. *OB.. te. "12. 
On preferred......... %5 0 2 4yearly 3 7 2 none 
BONDS.—Abstract of first mortgage In V. 46, a: of second mort e 
in V. 54, p. 444. Guarantees $2, 500,000 5s Northern Ohio, which eee. 


aA Snroe—e mos., isis pe airananhecna ai Gross, $3,918,789; net, 09,666 
ja leae a (i... Gross, "3'675,122; net, *740 eos 
ANNUAL maton eds? year 1912 was in V. 96, p. 940. 


912. 
Oper revenue $5,839,630 $5,420,821 /|Int. on bonds__..$543,750 $543-750 
et income... 1,254 st 1,013,139 | Other interests. - 98 “ane 115,794 
Bit as, Malt Masulaeens ee ER ec a 
e uip.,&c. Seen co eccece 3, S30der. » 
—(V¥. 92, p. 875; V. 94, p. 826, 1049; V. 96, >. 790, 940.) _— 


LAKE SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York 
Ceniral. or og to Chicago with branches, 550 miles. Has double track. 
» ~ By ony SR aa . & pe. Kirke Alle ae po ee? line from 

uffalo to cago. perates Dunkir eg a alley & Pittsb 
Dunkirk, N. ¥.. to Titusville, Pa. 91 miles. -V. 73, p. 663. — 

Owns entire stock of Chicago Indiana & me a. RR.. which see. The 
stockholders voted May 7 1913 to lease the Lake Erie Alliance & Wheeling 





RR. for its corporate existence. V. 96, p. 1089. 


ORGANIZATION, &c.—A consolidation on Aug. 16 1869. In Pat 
$45,289,200 of the capital stock was purchased by the N. Y. C. 

RR., which gave in caceanse its 3 4% bonds at the rate of $200 . Take 
for $100 in work. V. 66, Dp. 288; V. 69, p. 1237. In 1913 consolidation 
with the N. Central eee holders of the N. Y. Central collat. 
—— 3 3 having been ask asked to consent to consolidation. See N. Y. Cen- 
ra ‘Dp 

New York Chicago & x pee ale has been controlled by ownership of 

stock since 1882, Lake Shore now owning $6,240,000 of its common, 

$6,275,000 of its second preferred and $2,503,000 of its first preferred stock. 

The company also controls and leases the Mahoning Coal RR. (see Lake 
Shore ‘‘System"” below) and owns (besides entire stock of propricter lines) 
$14,994,250 E+ pon & Lake Erie stock; $30,207,700 ¢ the Ry 56,300: 
Cleve. Cin. Chicago & St. Louis common stock; also $5,940,000 of the 
$11,840,000 common and $5,930,000 of the $11 gegen yan Erle & 
Western preferred. V. 71, . 1269: V. 72, p. 870: ay 49. 

In March 1910 acquired I the stock of the Toledo ge Ohio Central (441 
miles) which had been held in the interest of the Hocking Valley, and owns 
all the bonds and stock of saacevine & Western (89 miles). V.90, p. 771, 
849, 977, 1045, V. 91, 1095. On Dec. 30 1912 the lower Federal Court 
held the joint control w cn! the Ches. & Ohio of the Kanawha & Mic n to 
be a Ls — of the Sherman Anti-Trust Law -y & aoe a , and 
et “st. he equity in the Sunday Creek Co. to be dis 96, Dp. 

Aiso owned Jan. 1 1913 half of the $60,665,000 Reading Co. stock acquired 
by the Pennsylvania-Vanderbilt interests, viz.: $6,065,000 first pref.. rts - 
265,000 e : ond $10,002,500 com. stock, the other half held by Balt. 
Ohio. p. 188 856. Stocks owned Dec. 1909. V. 90, p. 708. 

The RL ‘Shore & Mich. Sou. and Pittsb. & Lake Erie owned Dec. 3} 
1912 bbe ,399,900 stock of Pittsburgh McKeesport & Youghiogheny RR., 
purchased jointly under their offer at $65 per $50 share. V. 94, p. 768. 
DIVIDENDS. oe Be "99 pe by "04. '05. @. ‘07. '08. ’09. °10 to'12 1913. 
“ee 1898, %-.--- 8 8 12 14 12 18yr'ly 18 
~- 1911 +s" "1913, Son vom Mch., 6% ene July, 6%. 
ONDE ae $50, 600, 000 M. of 1897, nee abetract.. A 64, 4B. 1182, and 
Vs ‘66, 68, p. 1182; V. fp: te . 70, PD. 2 1. 2035. 
3 0.000 bOU,000 debenture 4s of 1903, due 1938, re to i RAL by any 
oat yey V. 77, p. 1747, 2035; V. 78, V. 80, p. 1912. In Feb. 
1906 $35,000,000 of 25-year 4% bonds due Ra T031 ‘(and to be secured by 
any new mtge.) were sold for improv’ts, and in Jan. 1910 permission was 
granted tes ane ne remaining $15,000, 000 of the $50,000,000 issue to retire 
the $15,000 % notes due Feb.11910. Guarantees $11, —. 000 James- 
tao a kn & ‘e Glearfield’ 3, se &c. See that co. . 82, p. 392; 
to Maren 1 1013 sold i $12,000,000 one-year 414 % notes, in May $10,000,- 
000 and 2 Aug. 1913 £420, 000 one-year notes dated Sept. 61913. V. 96. 
p. 1297; 97, Dp. 305° Rot ed 

* Jeli with four other roads covenants to pay $75,000,000 N. Y. Central 
Lines car trusts of 1907 and 1910, the company's share of car trusts out- 
standing Dec. 31 1912 being $4,472,262, $11 558, bg and $2, e743 961, re- 
oemve y; V. 85, p. 1402; V. 86, Pp. 168, 801, 803; V. 88, p. 761; . 90, Pp. 


GUARANTIES.—Additional guaranties not shown above, see Chicago 
Indiana & Southern, Detroit Hillsdale & S. W. and Ft. Wayne & Jackson. 
EARNINGS.—8 rm to ----Se- $39,129,905; net, $11,886,537 
Jan. 1 to Aug. 31 1912....Gross, 34,562,566; net, 11,339,499 
ANNUAL REPORT for 1912 at length was in V. 96, P 785, 795. 








Year ending Dec. 31— 1912 19 8 1910. 
BEGGS CRONE. . ccc cnccccscccccss 1,872 1,775 1,663 
Salant POE stuvntncadgatacne $54,286,616 $48,360,997 $49,420,211 
Operating income (after taxes). -_.-_- 17,093,279 14,212,105 12,729,380 
eee 10,348,776 10,284:588 10,452,087 
Gross corporate income__.........- $27 442,055 $24,496,693 $23,181,467 
Rentals of leased lines..........--- $2,663,239 $2,531,082 $2,268,573 
Interest on bonds, &c_......--...-- 7,227,617 7.131.769 5,865,006 
Other rents and miscellaneous_-_____ 966,815 565, Ais 622, 
Dividends on guaranteed stock... __- 96,030 96,030 
Divs. on common stock (18%)--.-.-.-- 8,903,970 8,903 ‘0 8,903,970 

Balance, surpii................ $7,584,384 $5,269,365 $3,517,768 
—(V. 96, Dp. 63, M63; 653, 716, 785, 795, a O8D: V. 97, D. 595.)3. icerotmmematll 


LAKE SHORE SYSTEM—MAHONING COAL RR.—Owns from Youngs- 
town to Andover, O., and branches, 71 miles. In Dec. 1907 purchased a 
one-half interest in the Lake Erie & Eastern RR., building a belt and switch- 
ing, ome. —_ Girard to Struthers, reaching factories in Youngstown, O., 
an 

Leased 4 Pere as s60 for 40% of gross earnings to Lake Shore, which 
Jan. 1 1913 owned 900 common and $399, ‘300 preferred stock. 3: 

DIvs.— }2: "92. "93. '94. '95 to '06. '07 to "09. '10’ ‘11. 12. 1913. 
On common.f4% 8% 8 8 l0Oyearly 12 yearly Phy 70 20 Below 


In 1913, Feb.and Aug., 10%, and in May 50% exti 
The preferred stock certificates are 5% guaranteed ‘and contain a clause 
making them redeemable at par at option of company. siai:k: ‘om. * &. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Leavenworth Terminal Ry & Bridge—Iist M gs f.-Ce 3|} 1893 $1,000} $600,000 5¢ |J &. Ji\Jan 1 1923 Central Trust Co, N Y 
Lehigh & Hudson River—Stock $1,340,000.......-- one] #es= 100} 1,340,000)See text|See text)Dec 201912 4%|._--.---._------------ 
Se oS eee ee 63) 1887 1,000 64, 5¢ |J & JiJuly 1191 Irv Nat Bk, N Y,and Ist 
Leh & Hud Riv gen M $3,000,000 g (see text) _Ce.c* 63} 1890 1,000) 2,587,000 5¢ |J & JiJuly 1 1920 Nat Bk, Warwick, N Y 
Debentures $400,000 redeem 105 since Nov 1911 -- onn!l Sue 1,000 400, 4 M & NiJuly 1 1920 rving Nat Exch Bk, NY 
Equip trust certs gold due Shia tys, ee .-PeP.c ---| 1906 1,000 120, 4%¢eJ & D/)Decl1 ‘13-16 Philadelphia 
Lehigh & New England—l1st M $1,000,000 gold._FP| All | 1895 1,000 ,000, 5¢ |J & JiJuly 11945 437 Chestnut St, Phila 
Northampton Ist M g $300,000 guar red 105-FP.c* 20} 1902 1,000 300,000 5¢ |J & JiJan 11952 do do 
Lehigh & Delaware first gen mtge redeemable at 105 27; 1904 1,000 650, 5 J & dJiJuly 1 1954 do do 
Consolidated mortgage $3,000,000 gold call at 105__| All 1903 1,000} 1,380,000 5¢ |A & O Oct 11953 do do 
Equip tr ser A g gu red 102 44 due $30,000 yrly-GuP| ---| 1908 | 1,000 00,000 4%¢\J & D/\To June 1 1923 |Guar Tr & S D Co, Phila 
do ser B g gu red 102 & due $45,000 yrly-GuP anal Saeed | 1,000 610,000 4% iM & N'|To May 1 1926 do do 
do ser © guar gold red 1024 $35,000 yrly--GuP sos| Sane 1,000 515,000 44% |\F & A/To Feb 1 1928 do 
Lehigh Valley—Common stock $80,000,000- -_--- ee eo 50} 60,501,700/10 in ‘13, & J\July 12°13, 5%|Checks mailed 
Preferred stock 10% (V 79, p 151, 269) -_---_-- G cae ae 50 106,3 10 J & JiJuly 12°13,5% do oO 
First mortgage extended in gold in 1898_._GP.c&r 286! 1868 1,000; 5,000,000 4¢ iJ & DiJune 1 1948 Office, 228 So 3d St, Phil 
Consolidated gee & reg $4,762,000 4 58-08} } 1873 000} 10,400,000/'4% & 6|J & D/Dec 11923 do do 
$40,000,000 fannuity $2,538,000 are 44%s—FPJ| 317 73 1,000) 12,600,000|\44%5 & 6 |J_ & D Irredeemable do do F 
General consol mtge $150,000,000 gold___GP.c* &r 317) 1903 1,000 &c} 26,639,000 4g |M & N|May 1 2003 J P Morgan & Co,NY, 
Collateral trust bonds $19,000,000 see text._.GP.c* &r ---| 1905 | ,000|} 11,739,000 4¢ |F & A/Feb‘'14-Feb 26|\ and cos’ office, Phila. 
Equip trusts g Ser I, due $400,000 yrly(V.85,p412) ---| 1906 1,000\In treasury ae it & Site Sens 1 1016: |... 2sccscecccsscctacce 
do gold, due $250,000 s-a Series J__Usm.c* oust Bau 1.000} 2,000,000 4% ¢\M & S Mch'l4-Sept'l7| Philadelphia 
do gold due $150,000 s-a (V 97, p 371)-------- a==| 2912 1,000) In treasury. a6 1: BO Geet 1b W917 nce cccsemcescwcssccse 
Bonds of Controlied Properties— | 
Lehigh & N Y Ist M gold guar p & i__--- Mp.c* &r 115|} 1895 1,000} 2,000,000 4¢ |M & S Sept 11945 J P Morgan & Co,NY, 
Leh Val of N Y ist M gold guar p &i (end) _GP.c* &r 488) 1890 1,000) 15,000,000 4%e¢eJ & J July 1 1940 and co’s office, Phila. 
Lehigh & Lake Erie first mtge $3,000,000 gold-_- 11; 1907 1,000; 3,000, 4%¢M & S)Mch 1 1957 do do 
Lehigh Val Term lst M g guar p & iend__-_Ce.c* &r 28) 1891 1,000) 10,000,000 5g |A & OOct 11941 JPMorgan &Co, NY &Phil 
East & Am Ist M Phill N J to Perth Amboy &cguar 69) 1880 1,000} 6,000,000 5 M & N|May 1 1920 Office, 228 So 3d St, Phil 
Easton & Nor Ist M gold guar by Leh Val_.GP.c* &r 13) 1895 | 500 &c 51,000 4%e\M & N'Nov 11935 do do 
Middlesex Valley first mtge $600,000 gold_-___Ce.c* 29) 1892 1,000 200,000 5¢ |M & N\Nov 11942 do do 
Penn&N YCan&RR—Cons gu (text) p&l (end) GP.r 137 | 1888 1,000} 8,500,000|/4, 4%, 5|A & O|Apr 11939 Lehigh Valley RR, Phila 
Elmira Cortland & North first pref mtge gold__Ce.c* 114) 1884 1,000 750,000 6g |A & O/Apr 11914 do do 
First mortgage gold guaranteed p & i (end)___Ce 114) 1884 1,000; 1,250,000 5¢ |A & O\Apr 11914 do do 
Morris Cana! consol stock 4% guaranteed perpetual_ el aint 100) See text 4 F & AlAug 6 '13,2% |Office, 228 S 3d St, Phila 
Preferred stock 10% guaranteed perpetual __--- + me 100} See text 10 F & AjAug 6 ‘13, 5% ts) do 
L V Coal Co Ist M $12,000,000 gs f not drawn_c* &r osel eee 1,000) 10,114, 5¢ JI & J\Jan 1 1933 J P Morgan & Co,NY, 
do | ae ---| 1892 | 1,000; 1,400,000 4¢ |J & JiJan 11933 and co’s office, Phila. 
do NUN. enn tedeesigenecndannnnns een} BRED |socunaee 7,500,000 4 M & S/\Mch1 1962 do te) 
Delano L’d Ist M g gusf (V 90, p 1617)______- ---| 1891 | 1,000} 1,082,000 5e J «& J\Jan 1 1932 Co's office, N Y & Phila. 
Wyoming Valley Coal consol (now 1st mortgage) -_- ---' 1887 1,000 00 ,.000' 6 J & J'July 11917 Fidelity Tr Co, Phila. 








Year ending Dec. 31 1912, rental and other income, $1,143,658; surplus 
ever interest and 20% oncom. and 5% on pref., $732,679.—(V. 96, p.1298.) 


LAKE SUPERIOR & ISHPEMING R Y.—Owns Presque Isle (Marquette) 
to Ishpeming, Mich., 20 miles; branch to Maas mine, 4 m.; trackage, 1 m.; 
total, 25 miles. Also owns large docks at Presque Isle Harbor. Controlled 
by Cleveland-Cliffs Iron Co. nceorp. in Mich. Feb. 17 1893. Stock, $1,- 
000,000; par, $100. Of the serial 6s of 1911 ($1,400,000) $70,000 mature 
yearly; they are redeemable, all or any, on any int. day in reverse of 
numerical order at 101. Sinking fund 5c. per ton in excess of 1,500,000 
tons shipped over the line and docks during pene calendar year 
payable annually beginning Jan. 1912, is expected to provide for principal 
and interest of bonds. V. 92, p. 1636; V. 93, p. 229. 

For year ending June 30 1913, gross, $421,564; net, $35,477. 
gross, $164,791; pe. def., $41,296; other income, $91,744; int., taxes, &c., 

67.556; bal., def., $17,109. Pres., Wm. G. Mather, Cleveland, Ohio.— 
V. 93, p. 229; V. 96, p. 790.) 

LANCASTER OXFORD & SOUTHERN RR.—(3-ft. gauge.)—Oxford, 
Pa., to Susquehanna, 20 miles; branch, 8 miles. Sold by bondholders, who 
purchased the road at foreclosure sale on July 19 1912, to F. S. Williams, 
of Belair, Md., representing interests allied with the Conwingo Power Co. 
V. 95, p. 544. Year ending June 30 1912, gross, $27,892; net income, 
$2,741; taxes, $1,126. Office, Lancaster, Pa.—(V. 95, p. 544.) 

LARAMIE HAHN'S PEAK & PACIFIC RY.—Owns from the Union 
Pacific RR. at Laramie, Wyo., through Centennial, Fox Park and Walden, to 
Coalmont, Colo., 111.35 miles, where large coal fields are located. Owns 
7 locomotives, 41 freight and passenger cars. 

On June 9 1912 F. A. Miller was appointed receiver. V. 94, p. 1626. 
Oct. 1912 coupon was defaulted on the first ref. bonds. In Oct 1913 an 
issue of $315,000 receiver's certifs. was proposed, to be a first lien on the 
entire property, to provide for improv'ts, equip’t, &c. V. 96, p. 1297. 

Committee for First Ref. 6s and Collat. Trust 7% Notes.—Alexander J. 
iy: (Chairman); L. B. Franklin, 140 Broadway, Sec.; Guaranty Tr. 
Co., N. Y., depositary In April 1913 81% of refunding bonds and 93% 
of coll. trust notes had been deposited. V. 96, p. 203, 1297. 

Another Committee or First Ref. 6s.—Frank D. Pavey (Chairman), New 
England Trust Co., Boston, and Security Transfer & Register Co., 66 
Broadway, N. Y., depositaries. V. 96, p. 203. 

Committee for Junior Securities.—Samuel L. Powers of Powers & Hall, 
and Joseph H. O'Neill, Pres. Federal Trust Co., Boston; Judge J.J. Des- 
mond, Norwich, Conn., with John W. Mackintosh, Sec., 85 Devonshire 
8t., Boston; Federal Trust Co., Boston, depositary. See suggested plan 
of April 13 1913, V. 96, p. 1021. V. 95, p. 891, 1039; V. 96, p. 1021. 

Committee for 1st M. Bonds.—Eugene J. Fabens (Chairman), care Edgerly 
& Crocker,111 Devonshire St., Boston; James W. Green, Edward B. Carle- 
ton and Robert F. Clapp. V. 96, p. 1488. 

BONDS.—First ref. bonds, see V. 85, p. 1646, 1668. 

EARNINGS.—For year ending June 30 1913, gross, $167,209; net, 
$17,516. In 1911-12, gross, $125,360; expenses, $93,131; net, $32,229; 
taxes, $3,983; other deductions, $7,043; bond int. accrued, $210,318; bal., 
def., $189,116. For 2 mos. ending Aug. 31 1913, gross, $22,047; against 
$27 428; net, $4,761; against $8,620. Pres., Wallace, Hackett, Ports- 
mouth, N. H.—(V. 96, p. 1365, 1423, 1488.) 


LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns high- 
way and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri 
River at Leavenworth, Kan., and valuable terminal property in that city. 
In July 1910 the Chicago Great Western acquired the entire stock, but does 
not guarantee or assume bonds. V. 91, p. 214, 397. Kansas City St. 
Joseph & C. B. (Chicago B. & Q.) and Chic. R. I. & P. use the bridge at an 
annual rental of $16,000 each, under a 30-year contract from 1894, with 
option of 30-year extension. Year 1912-13, gross, $53,280; net, $51,964; 
int. & taxes, $41,111; bal., sur., $10,853. Stock, $600,000.—(V.91,p.397.) 


LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Central 
New England Ry. to Belvidere, N. J., on the Penn. RR., 73.9 miles; and 
from Phillipsburg, N. J., to Easton, Pa., .70 miles; trackage, Penn. RR., 
Belvidere to Phillipsburg, 13.3 m.; D. L. & W. trackage, Andover Jct. to 
Port Morris, N.J., 8.7 m.; total operated, 96.6 miles. V.79, p. 269; V. 94, 
P- 416. Stock, $1.340.000; par, $100. First div., 4%. paid Dec. 20 1912. 

n Sept. 1913 the Govt. brought suit to separate road from Lehigh Coal & 
Navigation Co. and Central RR. of New Jersey. See Reading Co., V. 97, 


p. ° 

BONDS.—Of the $2,587,000 gen. mtge. bonds out, $1,062,000 are guar. 
jointly, p. &1., by the Central RR. of N. J. and Leh. Coal & Nav. os. As 
additional $165,000 are reserved to take up prior liens and $248,000 for 
extensions or acquisitions of connecting roads. V.92 


In 1911-12, 


21 Ang » Dp. 595, 1701. See 
ee TN ier pe fot in ores” i V. 85. p. 1513. 
y v —9 mos., “| Soyee ross, $1,356,681; net, $450,82 
July 1 to March 31. {To1ias ae sas Gross, 1,242,589; net, ite rei 

Surplus after charges, $199,431, against $216,114 in 1911-12. 

ANNUAL REPORT.—For years ending June 30, V. 95, p. 1396. 
J’ne 30 Yr. Gross. Net. Other Inc. Charges. Div. (4%). Bal.,Sur. 
1912-13----$1,849,435 $558,760 $4,933 $291,519 $53,600 $218,574 
1911-12-_--. 1,621,891 514,426 13,025 _201,260 _ _.....- 236,771 


Lewis A. Riley, Pres., Philadelphia, Pa.—(V.. 98, p. 1123, 1396, 1684.) 


LEHIGH & NEW ENGLAND RR.—Operates road from Hauto , 
to Campbell Hall, N. Y., 127 miles; Hainesburg Jct., N.J., to el a 
N.J., 60 miles; Bethlehem, Pa., to Benders Jct., Pa., 19 miles; Bath, Pa., 
to Martins’ Creek, Pa., 18 miles, and branches, 47 miles; total, 271 miles, 
of which 9 miles are leased and 105 miles operated under trackage rights, 
toning 158 miles owned. V. 95. p. 1403. Lehigh Coal & Nay. Co. owns 
control. V. 78, p. 1781, 1962; V. 91, p. 1386. In Sept. 1913 the Govt. 
brought suit to separate road from Lehigh Coal & Nay. Co. and Central 
RR. of N. J. See Reading Co., V. 97, p. 666. 

SECURITIES.—Stock auth., $7,500,000, being increased from $3,000.- 
000 in Dec. 1912, $3,145,000 of the stock being issued in Jan. 1913 and the 
outstanding $2,885,000 bonds retired, making total stock outstanding 
$4,145,000. The Lehigh Coal & Nav. Co. (V. 91, p. 1386) guarantees 
car trusts A and B V. 86, p. 1343, 1409; V. 96 

$1,793,- 





&e. ova » De A 
EARNINGS.—For year ending June 30 1913 (271 Ret wens. 
785; net, $830,745. In 1911-12, (170 miles) gross, $895,732; net, $297,383; 


charges, $307,374; bal., def., $9,992. Pres., Samuel D. Warriner; V.-P. 

and Gen. Man., Rollin H. Wilbur; V.-P. and Gen. Counsel, Wm. Jay Tur- 

ner; V.-P. and Sec., H. F. Baker; Treas., Henry H. Pease.—(V. 96, p. 63.) 
LEHIGH VALLEY RR.—(See Map.)— Operates: 

Main Line (fee, or all stock owned), reer re 

Jersey City to Buffalo 446 | Trackage 


Branches (fee or all stock own'd) . 806 
Tote. auiy 1 1918 Ga track 506 miles) ........-.26-6<--46<<-% 1,438 
HISTORY, ETC.—The Drexel-Morgan interests, it Is understood, have 

& preponderating voice in the management. A syndicate represented by 

Kuhn, Loeb & Co. in July 1910 acquired a large interest. V. 91, p. 276. 


COAL PROPERTY .—The Lehigh Valley RR. Co. owns all the ($1,965,- 
000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Annual report 
for 1911-12 in V. 95, p. 477. Purchase in 1905 of Coxe Bros., see “Bonds. 

The Coal Co. shipped from collieries owned and controlled 8,860,032 tons 
of anthracite coal in 1912-13, against 8,860,032 tons in 1911-12; total coal 
and coke tonnage 1912-13 was 17,895,407. 

In Jan. 1912 the Lehigh Valley Coal Sales Co. was incorporated with 
$10,000,000 authorized stock, of which $6,060,800 to be issued immediately; 
the railroad stockholders being permitted to subscribe for its stock at par 
pro rata to the extent of 10% of their holdings. See extra dividend below. 
and Lehigh Valley Coal Sales Co. under “Industrials.” V. 94, p. 123; 
V. 92. p. 956: V. 95. p. 487, 478. 

STOCK.—In 1910 $20,166,900 new stock was subscribed by for stock- 
holders at par to retire 2d M. 7s due Sept. 11918. V.90,p. 1101, 1676. 

DIVIDENDS.— {92- 93. '94-'03. '04. '05. '06. '07-"10. "11. °12. 1913. 
Since 1891 (%)----|5% 4 None 1 4 4 6y'ly. 10 10 10, 

In Feb. 1912 also an extra cash dividend of 10%, applicable if de- 
sired to subscription for stock of new Leh. Val. Coal Sales Co. See that 
company under ‘‘Industrials."” V. 94, p. 123 


BONDS.—The gen. consol. mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% int., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000 
were issuable at once, $10, ,000 were reserved to retire car trusts and 
coal-purchase bonds, $96,000,000 to retire at or before maturity outst. fixed 
obligations amounting to $94,130,000 (incl. the coll. trust bonds of 1897 and 
$2,000,000 coal trust ctfs. of 1902, which were called for payment), on pay- 
ment of which the general consols will be a first lien on all the property of 
the system, except as to $12,600,000 annuity bonds, which are a perpewus 
lien; the remaining $34,000,000 are issuable at not exceeding $2, ,000 
& year, or such larger amounts as may be authorized by stockholders, begin- 
ning Jan. 1906, for acquisitions, terminals, coal properties, equipment, &c. 
Old bonds may, however, be extended, if necessary,for not over two years. 
Provision may be made at time of issue of bonds thereunder for right to con- 
vert into stock at pleasure of holder not over $25,000,000 at any one time 
outstanding. V. 77, p. 824; V. 78, p. 287; V. 79, p. 1642; V. 82, p. 1380; 
V. 86, p. 1343; V. 88, p. 1372. See property covered in V. 81, p. 211. 

The purchase of the stock of Coxe Bros. & Co. ($2,910,150) and of the 
Delaware Susquehanna & Schuylkill RR. ($1,500,000) in Oct. 1905 was 
financed by an issue of $19,000, coll. trust 4% bonds, to be retired by 
$500,000 semi-annual installments beginning Aug. 1907 and secured by 
deposit of those stocks with trustee. onds subject to call as a whole at 
102%, beginning Aug. 1912, or in order of serial numbers. . 81, p. 1175, 
1242, 1376; V. 82, p. 100; V. 83, p. 702; V. 84, p. 1428 V. 88, p. 452. 

GUARANTIES.—Lehigh Valley Rail Way Co.—Owned Buffalo, N. Y., 
to near Sayre, Pa., 175.16 miles, double track, and branches, 333.60 miles, 
in all 488.62 m., covered by $15,000,000 mtge. of 1890, but in 1903 and 
1905 consolidated with other sub. cos. and In 1907 absorbed the Lehigh & 
Lake Erie. Stock, $11,745,000, all owned by Lehigh Valley RR. a 
abstract, V. 51, p. 114; V. 77, p. 147, 972; V. 81, p. 784; V. 84, p. 1366. 

Lehigh Valley RR. Co. of New Jersey.—Owned double-track road from 
Phillipsburg, N. J., to Jersey City, and branches, with about 125 acres at 
Jersey City and a large water front, &c. Total mileage, 122 miles. Stock 
outstanding, $12,506,000, all owned by Lehigh Valley RR. V. 77, p. 972; 
V. 53, p. 640, 880; V. 81, p. 784; V. 83, p. 703. 

Morris Canal.—Stock and bonds mostly owned by Lehigh Valley RR. 
See issue Oct. 1912 and V. 92. p. 527, 1109; V. 93, p. 811, 1106; V. 94,p. 
419; V. 95, p. 488; V. 97, p. 373. 

Penn. & N. Y. Canal & RR.—Leased for 99 years from Dec. 1 1888 to 
Lehigh Valley, which has assumed its debt and owns all its stock. Consols 
include $4,000,000 5s, $3,000,000 4s, $1,500,000 4 \s. . 62, p. 950. 

Seneca County Ry., $500,000 gu. bds.; none sold June 1913. V.79, p. 1271 

Lehigh & Lake Erie mortgage ($3,000,000) covers 11 m. double-track ter- 
minal road at Buffalo. V. 81, p. 211; V. 83, p. 702. Now a part of the 
Lehigh Valley Ry. Co. V.84,p. 1248; V.85, p. 312; V. 87, p. 817, 818. 

EARNINGS.—2 mos., {1918 Sore Gross, $7,119,997; net, $2,460,871 

July 1 to Aug. 31. i) | Gross, 7,533,548; net, 2,880,735 

ANNUAL REPORT .—Fiscal year ends June 30. The report for 1912- 
13 was given in V. 97, p. 359, 371. See also editorial, p. 329. 

Revenue from operation— 1912-13. 1911-12. 1910-11. 
Coal freight revenue--.------------ $20,385,389 $16,301,316 $17,155,534 











Merchandise freight revenue-------- 16,339,749 14,591,240 14,687,291 
Passenger revenue. -.-..........--.-. 4,867,554 4,703,734 4,568,030 
Ce ge eer errr er 1,450,680 1,309,645 1,276,548 

Total operating revenue_.......-- $43 043,372 $36,905,935 $37,687 403 
Wes GENET WARES. ccccccacccccscccus $12,208,137 $10,582,434 
OEE TROGIR 0 cncnawensccccccscas 2,303,755 2,116,462 

$14,511,892 $12,698,806! Compari- 

Enteress Of DOMEBWwc cc ccccccscccce $3,927,360 $3,167,635 son 
L@nG8 O6RG? FORGE... .caccccncccase 2, 295 2,239,295| changed. 
Joint facilities—rents_............. 167 ,062 53 ,927 
ee eT eee 6,345 325,019 


10,630 
on 


Dividends on preferred stock (10) %- 
Dividends on common stocks (10%5- 


Balance, surplus..............-.. 


10,630 
6,050,170 
$2,701,028 





$752,220 





Oct., 1913.] 


RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For seundiatena: seg? notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Lehigh Valley— (Concluded) — 
4 Re Ue 0 RD eee oe “ 
a emicenh can tS 20500, 000 CF FS, Br ane aa — $1,000 5388.00 4 J & dJ\July 11913 2%|Office, Lexington, Ky 
Lime Rock—Consolidated refunding mortgage gold__ SF), axes | 1,000 400, 4¢ ee 4 a 7 18 Poriend, Me _— 
Pig ae Ee | esos 
e Falls olgeville—See New r ? 
Little Miami—Stk original gu 8% 99 yrs PC & St L_- dual canes | 50} 4,943,100 ° 2s 19 Sent a, : ?.. Office, Fosdick Bide, Cin 
Special guaranteed betterment stock ($5,000,000) --| #--| zo 50| 3,832,150 . & Nin p D 1968 % ' Take 4 Y 
a etna OTNORe REO IO a a aeetics Sse | 2 | =e tem CS - a 
e Roc ot Sp West—See ‘ , 
Little Schuylkill Nav RR & Cogh—Stome (restal guar) 32 saza | ‘ off 3.487 960 ‘ g 4 4 é ray iF oe 2% ea ee Oo Bale 
tive a Eee ult RR rst) mortgage 2.2776*| 155] 1878 | 100 &c|  268:703) . 7 ‘|F & AlAug11918 |US Mtge & Trust Co,NY 
Consolidated mortgage (gold) ($3,610,000 are 5s) Ce 156) 1881 1,000} 4,731,000) 4&5¢ 5 a. hed i iene = qoaice 
General mortgage gold. ................--- Ce.c* 163} 1888 | 1,000 v 4¢ . 2 3 tay i toes = PP 
Long Island RR mtge on ferry for $2,750,000 g Ce.c ---| 1892 1,000 1,494,000 4%¢E c sites yo : 
Stewart Line mtge of 1932 for $500,000 gold- -.-Ce| 18} 1892 1,000 32,000 4¢ WJ & D — a 13a yo PO 
Debenture ($1,500,000) gold not subject to call_---| ---| 1894 | 1,000} a1,135,000 5¢ Ww & 2 eee ieee Yr < on 
New York & Flushing first mortgage assumed_ ; -Ce) 2; 1880 1,000 25, 6 M & Mc t igas ¢o a 
Bklyn&Mont 24M assu BusSta to E'tp’t & brs-Ce.c*| 76) 1888 | 1,000 600,000 5¢ |S & DjiJune 1 1938 do do 
Consolidated mortgage gold assumed_--__Ce.c*| 19} 1887 1,000 650,000 5¢ |M & N|May 9 oe # 
New York Bay Extension lst M assumed $200,000-!| 6} 1893 1,000 al00,000 5 J & dJ\Jan 1 1943 ao eo 
Montauk Extension $600,000 Ist M assumed_ -_-| 21) 1895 1,000 a315.000 5 J & dJiJan 1 tars $e a 
Unified M gold callable at 110___------- Usm.c&r| 316) 1899 | 1,000; 5,660,000 4g \M & S/Mchl ts +4 " Wa ek on — 
Refund mtge $45,000,000 gold gu p & |__-Eq.c*&r| 316) 1903 | 500 &c} 24,008,000 4g |M & Sj|Mch 1194 m Nat Exc ; 
Debentures Se oy er a ee eng 1909 haciceb eee 12,247,957 4 J & DiDeo 311919 = |.........-----.2-----ne 
Leased and Controlle nes, Principal or Interest Guara |nteed. 
LIRR NoSh Br cons M $1,425,000 gu p & i_Ce.c*| 30) 1892 1,000} al1,262,000 5¢ Q—J (Oct 11932 U S Mtge & Tr Co, N ¥ 
N Y B & Man B Ist cons M $1,726,000 gold gu__-_Ce} 19} 1885 1,000} al,601, 5¢ |A & O/Oct 1 1935 do do 
N Y & Rock Beach Ist M $984,000 guar p & i__-_Ce| -__| 1887 | 1,000 a883, 5¢ iM & S/Sept 1 1927 do do 
L P ay He. _ = ee sqoonds) Feet 2S '.- vie eta, on 4 oe 435 Various {1926-1931 do do 
orain Ashlan outhern—Stoc ; y mee ee aS 5 i RE aE RE IOS YSPC ( o pee necnossecesosscen 
Lk *_enliehaseaerpanseepeapeeneaia 7334 1913 | 1.000) 1.500.000, be A & OlApr tit = New Vom, nN 
Lorain & West Virginia—ist M $2,000,000 gold_c* &r| 4) 1906 | 1,000 2/000; 4¢ |J & D\June11956 — |City S & T Co, Clev&NY¥ 
Louisiana & Arkansas—Stock $7,000,000 authorized_| 250) ___- | 100 , i See text.| Semli-an |Sep 15’11 144%(|Checks mailed wY¥ 
tapteana serrate Re Paci ia: OOS) 789 HR) 108) Fae eee Be UES SEGRE, (BoouinMrcke Oo: N 
uisiana or es —Prior lien gold________| 3! Q: d , , ° 
First mortgage $10,000,000 gold_-_..-_---! St.c*| 115! 1905 1,000} 2,150.000 5¢ j|A & OjApr 11935 Treas Office, St Louis 
a In hands of public; total issue shown in left-han'd colu,mn; balance unj|der unified | mtge. 
' ’ | 














Pres., E. B. Thomas, 143 Liberty St., N. Y.; Vice-Presidents, J. A, 
Middleton, T. N. Jarvis, L. D. Smith; Gen. Megr., J. F. Maguire; Treas., 
J. M. Baxter; Sec., D. G. Uaird, 228 So. 3d St., Philadelphia; Executive 
Committee: Chairman, E. |‘ Thomas; Geo. F. Baker, E. T. Stotesbury, 
Charles Steele, W. H. Moore, Vaniel G. Reid and George F. Baer. 

Directors-—Edward T. Stotesbury, W. R. Butler, Fred. M. Kirby, 
Wm. H. Moore, Daniel G. Reid, E. S. Moore, Charles Steele, Abram Nesbitt, 
Geo. F. Baker, Henry B. Coxe, E.B.Smith, Geo. F. Baer.—(V. $7, p 887.) 


LEXINGTON & EASTERN RY.—See Louisville & Nashville. 


LEXINGTON (KY.) UNION STATION CO.—Owns passenger station. 

Common stock, $15,000, owned equally by Louisv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There has been authorized $500,000 of 4% 
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W. A. McDowell. 


LIME ROCK RR.—Owns road in and around Rockland, Me., 11 m. 
trackage, 1 m.; total. 12m. Stock, $450,000; controlled by the Rockland 
Rockport Lime Co. of Maine (V. 92, p. 960). Div. in 1905-06, 5%; 1906- 
07. 5%, of which 3°% from accumulated surplus; 1907-08, 24%; 1908-09, 
5%: 1909-10, 4%%; 1910-11, 3%%; 1911-12, 2%%. Year endin 
June 30 1912, gross, $79,180; net, $28,035; other income, $2,705; int. an 
taxes, $19,190; div. (24%), $11,250; bal., sur., $300. Office, Rockland. 
—(V. 82, p. 1380.) 
LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, Tl., 
44 m.; trackave, 1 m.; total, 45 m. Stock, common, $500,000: pref., 4% 
non-cum., $500,000; par, $100. Car trusts June 30 1913, $194,475. Year 
ending June 30 1913, gross, $199,002; net, $32,389; other income, $9,847; 
int., rentals, &c., $582,178; bal., def., $15,942. Pres., James Duncan, 
Alton, Ill.—(V. 79, p. 1256.) 
LITTLE KANAWHA RR.—Parkersburg, W. Va., to Owensport, 30.44 
m. Stock, common, $359,500; pref., $150,000; par, $100. Controlled 
by Pittsburgh & Lake Erie, Pennsylvania Co. and Balto. & Ohio, which 
own $478,100 of the stock, the last-named operating the road as agent for 
the owners. V. 8&6, p. 981; V. 82, p. 628; V. 86, p. 981. For year ending 
June 30 1913, gross, $29,211; op. def., after taxes, $19,941; other income, 
$27; rentals, &c., $5,614; bal., def., $25,553. Pres., Geo. M. Shriver, Bal- 
timore; Sec.-Treas., J. T. Blair, Pittsburgh. 


LITTLE MIAMI RR.—(See Maps Pennsylvania RR.)\—Owns Cincinnati 
O., to Springfield, O., 84m.; branch, Xenia, O., to Dayton, O., 15 m.; Day 
ton, O., to Ind. State line, 38 m.; leases Columbus & Xenia RR., Xenia, O. 
to Columbus, O., 55 m.; Cin. St. Con. RR., 2m.; Richmond & Miami RR. 
Indiana State line to Richmond, 4 m.; total, 199 miles. 


LEASE .—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis, 
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years, renewable for- 
ever. The Penna. RR. Co. is a party to the contract and guarantees its 
faithful execution. Rental is 8% on $4,943,100 original stock, 4% on bet- 
terment stock and int. on debt. V. 84, p. 51, 815; V. 86, p. 857. 

BONDS.—tThe general 4s of 1912 ($10,000,000 auth. issue; Cent. Trust 
& Safe Dep. Co. of Cincinnati, trustee) are to bear not over 4% int., with 
a first lien on the entire property. Of the bonds, $1,070,000 50-year, 
series A, 4s, payable Nov. 1 1962, were issued to take up the 5s maturing on 
that date and the remainder from time to time to pay for betterments wheu 
approved, but none can be issued until all the special betterment stock 
authorized under the lease has been issued. V.95, p. 750, 1331; V.96, p. 420. 

Lessee's report shows results to lessee: in 1908, loss, $142,946; in 1909, 

rofit, $67,171; in 1910, profit, $79,646; in 1911, profit, $189,539; in 1912, 
Oss, $28,188. Stock auth., $10,000,000. Beginning Dec. 1899 1-5% ex- 
tra paid on common stock each Dec. and June, and with 1912 1-5% also 
in “st. from surplus invested funds, making dividend 8 3-5% yearly.— 
(V. 96, p. 360, 420.) 


LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns’from Port 
Clinton to Tamanend and Reevesdale, 31.44 miles; 2d track, 26.47 m.; total, 
91.71 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. for 999 years 
and rental reduced from 7% on stock to 5% gold from Jan. 1 1907 


, 


a 


DIVIDENDS.— "04. 05. '06. '07. 08. '09. "10. '11. '12. 1913. 
Since 1903.......- % 5 5% 5 5% 5% 5 5% 5 5% 5 
Lessee pays taxes and organization expenses.—(V. 73, p. 554.) 


LIVE OAK PERRY & GULF RR.—Owns Live Oak to Econfenta, Fla., 
62.85 miles; Mayo Jct. to Alton, Fla., 14.41 m.; Murat Jct. to Murat, Fla., 
3.74 m.; total, 81 miles. Stock auth., $2,000,000; outstanding, $600,000; 
par, $100. Of the bonds ($900,000 authorized issue), $714,000 were issued 
to retire $405,000 old bonds and reduce floating debt. For year ending 
June 30 1913, gross, $114,619; net, $19,130. In §1911-12, gross, $96,292; 
net, $1,870; other income, $3,431; int., taxes, &c., $67,190; bal., def., 
$61,890 Pres., W. L. Roach; Vice-Pres. and Treas., J. H. Powell; Sec. 
and Gen. Mgr., R. Hopkins. Office, Live Oak. 


LONG ISLAND RR.—Operates the steam surface roads of Long Island 
- Owns— Mi 


les. Leases—(* Which see.) Miles. 
Long Island City to Greenport... 95|N. Y. Bklyn. & Man. Bch.*_____ 15 
Long Island City to Montauk____115 Trackage— 
OS eee 114| Penna. Tunnel & Terminal__-_-__- 4 
nN eens ° uae _ — 
assau Electric RR__.......... 101 Total Des. 31 1919... .........809 
North Shore Branch RR________ 30| Oper. electrically (miles tr.)_.__- 188 
N.Y. & Rockaway Beach Ry,*.. 12] Double track._._..._._________- 132 


Also owns, through the Long Island Consolidated Electrical Companies, 
the Huntington RR., Northport Traction, Nassau County Ry., Glen Cove 
RR. and Ocean Electric Ry., having combined mileage of 32 4g m., incl. 15% 
m., Huntington to Amityville. ovened Aug. 26 1909, and a one-half interest 
inN Y. & Long Island Traction Co., 35 m., and Long Island Electric Ry., 
27m. V. =. P 598 V.90,p. 1040. The Long Island trains began using 
the station and tunnel of the Penn. RR. in N. Y. City Sept. 8 1910. 


STOCK.—$12,000,000, par $50 of which Penn. RR. owns $6,797,900. 
None 


BONDS.—The refunding 4s of 1903 ($45,000,000 authorized issue) are se- 
cured by alien on the entire road, subject to the $21,992,000 outstanding old 
bonds, to retire which an equal amount is reserved; remainder, $24,008,- 
000, guar. as to prin. and int. by the Penn. RR., were sold, the proceeds to 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addi- 
tional terminal facilities at Bay Ridge and Long Island City and for a double- 
track connection with the New Haven road, for additional freight and pas- 
senger terminals, tracks, equipment, and to retire old bonds. V. 78, p. 
583, 1549: V. 79, p. 2796; V. 80, p. 1111; V. 81, p. 211; V. 82, p. 868: V. 92, 
p. 527. Due Penna. RR. Oct. 1911 for advances, $12,798,792, on account 
of which $12,247,951 debentures had been issued. V. 93, p. 1022. 

Equipment trusts Dec. 31 1912, $3,022,000; loans and bills payable, $8,- 
721,860. Penn. Co. Dec. 31 1912 owned $1,700,000 4% equip. certificates 
and Penn. RR. $722,000. 

The unified mortgage is limited to the amount now outstanding. 
are subject to call at 110 in whole or in part on any interest day. V. 68, 
p.618. Mtges. on real estate, $1,970,917. V.76, p. 266; V. 85, p. 160. 

In Nov. 1909 authority was given to issue not over $16,500,000 10-year 
4% debentures, of which a portion to be issued to reimburse the Pennsyl- 
vania RR. for advances aggregating $6,062,952 on account of various im- 
provements during 1905 to 1908, the remainder to cover additional im- 
provements. V. 89, p. 529, 1411; V. 90, p. 698, 1040; V. 9%, p. 1022. 


GUARANTIES.—In addition to guaranteed bonds In table above, guar- 
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental; also 4%% on $50,000 P. P. & So. Br. stock and 44% on 
$82,500 of the New York & Coney Island stock. 

The shareholders voted March 14 1906 to guarantee, principal and inter- 
est, an authorized issue of $10,000,000 4%% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, all 
of whose stock is owned, for the trolley lines owned and controlled. See 
V. 82, p. 100, 864; V. 84, p. 865; V. 86, p. 1157. No bds. sold to Dec. 31 1912. 


EARNINGS.—8 gpos..{ 1913 ross, $8,276,081; net, $2,008,873 
Jan. 1 to Aug. 31. Dc caiwae ross, 7,499,846; net, 1,669,768 
REPORT .—Report for calendar year ies was in ai 96, pn. 939 


Operating revenue $11,186,656 $10,517,751 $9,779 
Net (after taxes) 3, ,520 a ee 2,556 


Bonds 


G 
G 


| EOF 116 
Sti tueduucokeuies 543 





1912. 1911 a. ‘ 
$ & Deduc. (con.) $ $ 
Oper. income. __3,016,520 2,701,858/| Joint facilities.. 362,625 300,000 
Rents, &c....-- 365,864 350,241|Miscell. rents... 294,503 256,526 
Unf’ded securs. | Bond interest _ --2,465,040 2,309,209 
and accounts. 224,794 185,939|Other interest... 64,394 96,546 
Jiscellaneous _. 33,875 29,650 


Gross income-_3,607,178 3,238,038 | 





Deduct— | Total deduc_-_3,889,869 3,695,995 
Lease other r’'ds. 605,636 590,301| Balance, deficit. 282,690 457,956 
Hire of 63,796 113,763 


uipt__ 
Pres., Ralph Peters; Treas., James F. Fahnestock, Broad St. Station, 
Philadelphia.—(V. 96, p. 790, 939, 1089, 1365; V. 96, p. 950.) 


LORAIN ASHLAND & SOUTHERN RY.—Owns from Custaloga to 
Ashland, O., 22% miles in operation; under construction Ashland to Wel 
linzton, 24% miles, and Wellington to Lorain, 20 miles; entire line from 
Lorain to Custaloga, 67 miles, with belt in Lorain, partly graded, on which 
1 mile track laid to be completed by Jan. 1 1914. <A consolidation in May 
1913. Stock authorized, $4,500,000; outstanding, $1,800,000; par, $100. 


BONDS.—Of the first 5s of 1913 ($2,000,000 auth.), the $1,500,000 
underwritten by F. J. Lisman & Co. to complete the road, are a first lien 
on the entire property; the $500,000 unissued are reserved for terminals, 
equipment, &c., when earnings are 144 times the interest on the bonds 
already outstanding and the Ohio P. 8. Commission approve. V.96,p.1297. 


OFFICERS.—Pres., Joseph Ramsey Jr.; V.-Pres., T. D. Rhodes, 30 
Broad St., N. Y.—(V. 96, p. 1297, 1423.) 


LORAIN & WEST VIRGINIA RY.—Wellington to Lorain, O., 30 miles; 
with branches, 5m. Stock, $2,000,000, all outstanding; par, $100. For- 
merly controlled by Wheeling & Lake Erie, but control relinquished in 
Oct. 1908, ey of bonds being canceled. Operated in July 1912 by 
receiver of Wh. & L. E. under an operating contract. Bonds, $2,000,000 
authorized. Citizens’ Savings & Trust Co. of Cleveland, trustee. For 
zest ending June 30, gross, $245,017; net, $166,021. In 1911-12, gross, 

230,523; net, $142,570; other income, $622; int., taxes, &c., $155,290; 
bal., def., $12,098. P,es., H. W. Seaman; Sec. & Treas., J. R. Nutt.— 
(V. 87, p. 1160.) 


LOUISIANA & ARKANSAS RY.—Owns from Hope, Ark., to Tioga; 

a., 188.02 miles; extension from Packton to Jena, 29.64 miles; trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to Pineville, La., 5.02 + pees 
second entrance to Alexandria; branch Minden to Shreveport, 27.15 m.; 
trackage near Shreveport, La., 2.01 miles; total, 255 miles. Also extension 
from Jena’to Natchez, 47 miles, under construction, of which 23 miles 
to Jonesville in operation. V. 97, p. 666. V.93,p. 1726. Rock Island 
Co. uses 36 miles, Packton, La., to Pineville, La., under trackage contract, 
and St. Louis Southwestern passenger trains the Shreveport terminals 
under a 25-yearjlease. V. 93, p. 527. 


STOCK.—Of the $5,000,000 out, $4,995,000 is deposited with Guaranty 
Trust Co. of N. Y.; voting trustees, 10 years, William Buchanan, Edward E. 
Porter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. Pack. 


DIVIDEND .—1906 to 1909, 3% yearly; 1910 and 1911, 24% yearly 


BONDS.—The unissued first 5s (total limited to $7,000,000) are reserved 
for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 





DIVIDENDS.— { 82. '83-’90. '91. 92. '93. '94. '95. "96. 
Per cent 1 4y'ly. 4% 5 5 4% 4 4 


since. 


per mile of completed railroad. The entire amount outstanding, but no 
part, is subject to redemption at 110 and interest on any interest date. 
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RAILWAY STOCKS AND BONDS 





[VoL. xcvi. 












































RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Louisiana Ry & Nav—First M gold (see text) __F.c&r| $1,000) $10, 545. 000 4%¢J & JiJuly 11953 Farmers’ Trust Co, x Y 
Louisiana Southern—1st M g red at 105 since '02 Ce. c 500 250, 5¢ |M & S/Mch 11950 R Winthrop & Co,N Y 
Louisiana Westerna—First mortgage gold____-__ Ce.c 1,000} 2,240;000 6 g J & dJiJuly 11921 S P Co, 120 B'’way, N ¥ 
Louisville Bridge Co—Stock___________________-_-- 100} 1,500,000/8 in 1913|Semi-an July 11913 4%/Pittsburgh, Pa 
Louisy Hend & St Louis—1st M $2,500.000 gold_ 500} 2,500,000 5¢ |J_ & JiJuly 1 1946 Bk of Amer. NY;& Louis 
Ser A equip notes due $30,000 yrly (V 95.1 me 1,000 270,000 > 2 ae CO RS. ae eee ae 
Louisville & Jeff Bridge—$5,000,000 g gu jend.c* 1,000} 4,500,000 4g iM & S/Mch 1 1945 J P Morgan & Co, N Y 
Louisville & Nashville Stock $3 S72 000,000 ......-.- 100) 72,000,000/7 in 1913;,F & A/Aug 91913345 |71 Broadway, New York 
E H & N Ist M Hend to Nash g drawn at 110-Ce.c* 1,000 970,000 6¢ |J & D|Dec 11919 do do 
Louisville & Nashv gen M gold drawn at 110-Ce.c* 1,000} 44,136,000 6 J & DjJunel 1330 do do 
LC & Lex gen mtge gold (V 63, p 1010) ___-_- G.c* 1,000; 3,258,000 4%eM & N/Nov 1193 do do 
Pensacola Div 1st M gold (drawn at 105) ---F.c* 1,000} | _e225,000 6¢ |M & S/Mchl 1920 do do 
New Orl & Mob Div 1st M N O to Mobile g__F. - 1,000! b4,993,000 6¢ |J & JiJan 11930 do do 
ee ES ES ee ee ee 1,000; 1,000,000 6¢ J & J\Jan 11930 do do 
Southeastern & St Louis Div first mtge spageon-f, 1,000} 3,500,000 6¢ iM & S|Mch 1 1921 do do 
Second M gold East St Louis to Evansv & br--c* 1,000} s2,998,000 3¢ |M & S/Mch 11980 do do 
First M (50-year 5s) $15,000 per mile gold__.Us.c* 7 1,000) £1,749,000 5¢ |M & N/May 1 1937 do do 
First mtge collateral trust ($7,000, 000) gold___F.c* | 1,000] 24,705,000 5¢ |M & N|Nov 11931 do do 
Unified mortgage for $75,000,000 gold_Ce.c* &r* 11,000 &c|c61,871,000 4¢ J & JiJuly 11940 do do 
St Louis property first mtge gold $650,000_ _-SSt.c; ~ 1,000 617,000 56¢ iM & S/Mch 11916 St Louis Tr Co, St Loults 
Mobile & Montgomery joint M $5,000,000 gold_Ce. x 179} 1895 1,000; 4,000,000 4%eM & S/Sept 11945 71 Broadway, New York 
Pen & At first mortgage gold drawn assumed. _- 160; 1881 1,000; 1,782,000 6¢ |F & AjAug 11921 do do 
Henderson Bridge Co Ist M gold drawn 105-_-_Ce. c 1S 1881 1,000; 1,007,000 6¢ |M & S|Sept 1 1931 do do 
Nashv Flor & Sheff lst M g assumed tn 1900__Ce.c 105) 1887 1,000} 1,996,000 5¢ |\F & AjAug 1 1937 do do 
Paducah & Mem Div Ist M $5,000,000 gold__ Ba.c* 254) 1896 1,000) r4,619,000 4g iF & A/Feb 1 1946 do do 
Sou & Nor Ala cons M (for $10,000,000) g gu_Ce.c* 192) 1886 1,000} 7,292,000 5¢ |F & AjAug 1 1936 do do 
Newp & Cin Br Ist M gs f assum gu by Penn Co__F ---{ 1895 1,000; 1,400,000 4%eJ3J & July 11945 do do 
L & N-So j't M $7, 750" 000 yt 105 since '07-.G. c* &r .--| 1902 {1,000 &c} n5,882,500 4¢ P July 1 1952 J P Morgan & Co, N Y 
Lexington & Eastern gen M gold__......------- Ni} --.-} 1895 1,000) | _32,00 Se 1 @ BPD Ree. 3 laesnewcuesscngpeceasss 
Kentucky Central lst M ($7, 000, 000) gold_..-Mp.c* 247) 1887 1,000} j6,704,000 4g¢ |J & JiJuly 1 1987 71 Broadway, New York 
Atlanta Knoxville & Northern first mtge gid. Fe 228] 1896 1,06 999,000 5¢ |J & D/jDec 11946 do do 
Atl Knoxv & Nor consol M gold $10, 000 pm__-U 228) 1902 1,0 500,000 4g iM & S/Mch 1 2002 do do 
L & N—Atl Knox & C Div M $50,000,000.Us. ctar® 870) 1905 {1,000 &c) 224,745,000) 4g \M & N|May 11955 do do 
L & N Term M $3,000,000 gold guar jointly__ Ba. Pa ocul Bua 1,000} 2,500,000 oe ff “See Poe. lisscncamenasedbaamanae 
Sones certs g ser A due $325,000 s-a___--- L.c 1913 | ,000} 6,500,000 5¢ |J & D/|Dec'l13-June'23;New York 
Louisville New Albany & Chicago See Chicago india napoll s & Lojuisville. | 
Lykens Valley—Stock—Rental pays 4%-_-___-__-- aaa 20 600,000) 4 J & JiJuly 11913 2%/Office, 13 William St,NY 
Macon & Birmingham—First M T3500, 000 gold__OB.c by 1896 1,000 500,000} 5¢ J & JiJuly 1 1946 |No coupons ever paid 
Macon D Dublin & Sav—ist M $1,840,000 g gu p & iN.c* Re 1907 1,000! 1,390,000) 5¢ |J & JiJan 11947 |New York Trust Co, N Y 
Also $2,268,000 in treas. or in sink. funds. See|tex Add’! ‘amounts jowned by \Co. July |1913, viz) .: b $7,000. d $17, 000. f $15,000. 


4 $424,000. j $38,000. na $31,000. r $217,000. s $2. 00'0 7$7'72,000. 





Beginning with Sept. 1907 a sinking fund of $55,000 per annum and from 
Dec. 1913 (first payment Dec. 2 1913) $20,000 additional to buy bonds, if 
possible, at 110 and int. or under; otherwise, to be invested. Equipment 
trust obligations June 30 1913, $60,000. 


EARNINGS.—For 2 months ending Aug. at: 
2 Months— Gross. 
SS a ee ee ee $296,430 $110, 820 
291,076 104,399 


—For year ending June 30 1912 in V. 95, 

Year— Gross. Ne Oth.Inc. Chas..&c. 

1912-13-__$1,673,459 $563 | 506 $43,830 $328,037 -_.__.____- $279,299 

1911-12_-$1.495,111 $487.440 $38,461 $308,292 (14 4) $62, 500 $155,108 
Pres., Wm. Buchanan, Texarkana, Ark.—(V. 97, p 95 0.) 


LOUISIANA & NORTH WEST RR.—Owns Magnolia, Ark., 
toches, La., 115 miles; trackage, Magnolia to McNeil, 6.4 miles. 
500 Aus: 22 1913 Geo. W. Hunter was appointed receiver. V. 97, p. 
Stock out, $2,300,000; par, $100. Of Ist 5s of 1905 ($10,000, 900 auth. 
isvue), $150, 000 is reserved to retire the old bonds. V. 82, p. 628; V. 85 
. For year ending June 30 1913, gross, $331,128; net, se3, 188. 
2. gross, $284,460; net Arc 702; other income, $2,050; int., taxes, 
$175,003; bal., def. rim . Pres. and Treas., Geo. W. Hunter, 
St: Louis: See., , Jo sees. Homer, La.—(V. 93, p. 1462; V. 97; 
p ’ . 


LOUISIANA RY. & NAVIGATION CO.—Owns New Orleans to Shreve- 
ort, La., 30! ; Colfax to Winfield, 28 m.; Pineville to Ems, 844 m. 
eneelys to aa of track, 2.84m. Stock auth., $12,000,000; outstanding 
June 30 1913, $8,131,000; par, $100. First M. bonds (see table above) are 
limited to $17, 500, 000 total issue and $23,000 per mile; $300,009 has also 
been issued for a bri@ge over the Red River at Alexandria; $4,000,000 was 
reserved for New Orleans terminals, of which §2, 7 .000' issued to Sept. 


Bal., Sur. 
$54,841 
49,394 


Charges. 
$55,979 
55,005 

1198. 
Destdends. Balance. 


REPORT. 


to Natchi- 


In 





1913. See V. 77, p. 36, 769. Decision, V. 95, 544. Car trusts out- 
standing, Sune 30° 1913, none; loans and bills pay ‘able. $519, 710 

EARNINGS .—2 mos. (1818 ial at ba de A ccd Gross, $331,358; nee, $69,536 

July 1 to Aug. 31. See Gross, 315,769; net, 104, ‘061 


For year ending June 30 1913, eroee. $1,891, S34; pe 466,39 ther 
income, $55,783; charges, $710,202: , def., $188,023. ° wiecngs 

Pres., Wm. Edenborn, Pibernia Blas. wow Druunas: V.P., H. B. Helm, 
and Treas., G.O. Lilley, ‘Shreveport, La.; Sec., J. J. Tippin. —(¥ -95,p. 544.) 


LOUISIANA SOUTHERN RY.—Owns New Orleans, La., to Pointe-a-la- 
Hache, La., 45 miles, incl. extension from Belair to Bohemia, 22 m. 
opened June 1912; Poydras to Shell Beach, 16 m. ; total, 67 miles. Steam 
for freight and gasoline motor cars for passenger serv ice. Leased to St. 
Louls & San Francisco from Feb. 1 1911 to Feb. 1 1923 for account of owners 
under division of net earnings, with no obligation whatever by the St. L. 
& S. F. A reorganization in 1897. In Jan. 1901 the United Rallway & 
Trading Co. of England acquired over 95% of the stock and bonds, that 


compeny also owning the Kenilworth Sugar Estates, 10,000 acres. V. 76, 
oy Stock, $300,000; par, $100. Dividends in "1900-01, 7%;3 1901-02, 
4%; 1905-( %, 4 4%. Year ending June 30 1912, rom 114/506: net, 


after taxes, $19, 430; ‘bond int., $26,275; bal., def., $6, 
Hopkins, New York; Sec., 8. Gibbs, London, "Eng. 
La.—(V. 95, D. 618.) 


LOUISIANA WESTERN RR.—(See Map oJ Southern Pactfic) -—Owns 
from Lafayette, La., to Sabine River, 105 miles; Abbeville to Mamou, 68 m. 
Mallard Jct. to Lake Arthur, 34 m.; total, 207 miles. Operated indepen- 
dently. Southern Pacific owns all’ the $3,360,000 stock. _ Dividenc on 
stock in 1905-06 and 1906-07, 10% yearly; in 1907-08, 85%; in 1908-09, 


Pres., 
ities, New Orleans, 


20%; 1909-10 and 1910-11, 15%; 1911-12, 10%. In 1912 2- 3, zr - 
315, °373; net, $742,317, agst. $548 289. In 1911-12, gross, $i ‘O73, Re 
net income, $561,624; surplus after charges, $329,585-—(V. 74. p. 268.) 


LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long over Ohio 
River at aay Ky., and about 3 miles track in Louisville. Used by 
.C. C. & St. Louis Ry., &c. Penn. Co. Jan. 1912 owned $902, 000 stock. 
Dive. since 1902: 1903, 13% (V. 79, p. 2747; V. 78, p. 102); 1904, 4%; 1905, 
0 ae a 8%: eit 16%; 1909 to Bet 8%. For cal. year 
ne other inc. 175; divs. - 

000; bal., sur., $13,095.—(V. 86, p. 285.) ilaidaaeees 


LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD.—Loulisville 
to Henderson, Ky., 144 miles (including 6 miles trackage): Irvington to 
Fordsville, Ky., 44 miles; L. & N. trackage, Henderson, Ky., to Evans- 
— Ind... 12 iniles: total. Gosones Louisv. & Nashy. in 1904- 05 ac- 
quired $776,( of the $2,000,000 5% non-cum. pref. a 
$2. 000,000 common stock (par $100) - V. 8i1, Sek ae ee ee 

In March 1913 a majority of the pref. dspaaiekd with Bankers Tr. Co. had 


accepted ys offer of — per share for their stock. V. 9. J 
sera: V6. >. 603 oc 4, p. 207; V. 95, 
EARNINGS.—12 mos.,{1912-13____Gross, $I. 231,482; st 202.06 
July 1 to June 30. (197: -12----Gross; “1'279'468; net’ 9703 S07 


Report for year ending June 30 1912 in V. 95, 1270, sh 
RI 279, 469; net income, $263,452; charges, $230. 143: bal. weurp $33 D0" 
>res., Lucien J. Irwin —(V. 95, p. 1270, 1274, 1472; V. 96, p. 653.) 


LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One-half mile long; 
approaches 1 mile; 40 acres in Louisville and about 60 acres in Jeffersonville ° 
Stock, $1,425,000; mtge. is for $5,000,000; bonds for $500,000 are reserved 
for future construction, &c.; the bonds are guaranteed jointly and severally 
by the Chesapeake & Ohio and Cleveiand Cincinnati Chicago & St. Louls, in 
whose interest the stock is owned; any deficit on account of the bridge is 
pavauble by them In the proportion of one-third and two-thirds respectively 





V. 60, p. 130; V. 61, p. 327, 559; V. 62, p. 84.—(V. 89, p. 529.) 


LOUISVILLE & NASHVILLE RR.—(See Map.)—ROAD.—Operates 
main line from Cincinnati, O., to New Orleans, La., 921 miles; with branches 
to St. Louis, Mo., Mem phis, Tenn., &c., 4, 002 miles, making ‘June 30 1913: 


Lines owned absolutely or through Rep orted separately— Miles. 
capital stock— Miles. *Nashville Chatt. & St. Louls.. 925 
Louisville to Nashville._..._.- 181|*Georgia Railroad system__--_- 571 
Sundry other lines__.......-.- 4,175| *Loulsv. Hend. & St. Louls... 182 
Lines leased, &c. *Chic. Ind. & Louisville... _ 616 
*South. & North. Alabama RR. 18 *New Orl. Mobile & Chicago... 402 
i 2 eae i. dp. - 2 " |e seen 1 
Operated for other companies.. 222|Owned but leased to other cos.. 21 
——! Do. Paducah & Mem. Div... 248 


Total system proper_____-_-- —— 
*See this company. | Total of all July 1 1913_.--- 7,890 


In Nov. 1911 acquired control jointly with the St. Louls & San Francisco 
of the New Orleans Mobile & Chicago RR .See that company below. 

In 1910-11 acquired practically all the securities of the Lexington & East- 
ern Ry., Lexington to Quicksand, Ky., 96 miles, and extended the road 
7 umont, Ky. to McRoberts,101m. Road taken over Dec. 311912. 

V. 91, p. 1447: V . 92, p. 1701; V. 95, p. 898. 

"The stockholders voted Oct. 1 Be: to purchase the South & North Ala 


bama RR., 193 miles. V. 97, “uh 9. 
In June i911 the Court held illegal the purchase of the a aap & Cin- 
cinnati RR., Frankfort to Paris, Ky., 40 miles. V. 9% 


Control by "Atlantic Coast Line.—Late in 1902 the Atlantic ‘Coast Line RR. 
acquired $30,600,000 of the (then) $60,000,000 stock, but the roads are 
operated independently. V. 74, p. 830, 1038; V. 75, p. 733, 1399. 


STOCK .—$12,000,000 new stock was offered to stockholders of record 
Nov. 7 1912 at par. V. be p. 544, 968, 1123. 


DIVS { "94-'98. "99. . 01-04. '05-'07. 1908. "10 P. nie 1913. 
Since 1893] None 3% - 5y'ly 6y'ly 5% 33 % ly 7 
Also in Feb. 1908 1% in Louisville Property Co.stock. V. 8b, p. 229,421. 


BONDS.—Etv. Hend. & Nash, 6s are drawn at 110 annually in amounts in- 
creasing each 5 yrs. until $150,000 per year is reached; 19)3, $110,000. 

Pensacola Div. bonds are now called $20,000 yearly. 81, p. 265, 726. 

The general mortgage bonds of 1880 are called af 1101in snapahine amounts 
each year; $556,000 were paid June 1 1913. . 96, p. 947. 

In June 1890 the “unified” atin. (OD, Central Trust Co.) for 
$75,000,000 was authorized, $41,917,660 bonds being reserved to retire 
all prior liens (none of the prior liens can be extended), the balance for 
improvements, extensions (at the rate of $32,000 per mile, including equip- 
ment), and for other purposes. The mortgage covers (besides 1,994 miles 
$26,473,606 stock of companies controlled and 
$3,150,000 bonds free from any lien. See abstract of mortgage in V. 51, 
p. 613: also V. 72, p. 1034, 1188; 77, p. 968. In July 1913 company 
reported $64,156,000 outstanding, yy” which $2,268,000 in treasury and 
$17,000 in sinking funds. V. 81, p. 1848; V. 86, p. 1344; V. 88, p. 295; V. 
96, p. 716, 1489. 

Mobile & Montgomery—Louisville & Nashville joint mortgage Ais for 
$5,000,000; $1,000,000 reserved for x improvements. V. 61, p 196, 750. 

Kentucky Central mtge. abstract, V. 45, 372. South & North Alabama 
improvement 5s, due Aug. 1 1936, 1 930, 000 authorized, are owned. 

Louisville & Nashville Terminal 4s.—Jointly guaranteed, prin. and Int., 
by L. & N. and Nashv. Chatt. & St. L. See form, V. 88, p. 1313. 

In 1902 the Louisville & Nashville and the Southern Ry. acquired $9,- 
796,900 of the $10,500,000 Chic. Indianapolis & Louisv. common and 
$3. 873, 400 of the $5,000,000 pref. — » exchange for their joint 50-year 

% bonds. V. 74, p. 1138; V. 76, +P 38 Of the $15,500,000 joint bonds 
secured by deposit of this stock, i363, 000 are reserved to acquire re- 
maining ‘‘Monon” stock and $2, 110,000 for impts., &c., $500,000 yearly. 

The Atlanta Knoxville & Cincinnati division 4s (8! 50, 000,000 authorioed) 
cover 870 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz.: Kentucky Central 4s, $6,742,000: 
Atlanta Knoxv. & North. bonds, $1, 500,000. The line from Livingston to 
Jellico, 61 miles, is subject to prior lien ot unified mtge Mf hia p. 872; V. 
84, p. 1428; V. 92, p. 1178, 1311, 1565; V. 96, p. Me 1022 

As to equipment series ‘‘A”’ 5%s, see v. 96, p. 1298. 

FINANCES .—In Oct. 1912 $12,000,000 stock was offered to stockholders 
for subscription at par. V. 95, "h44, 968. In Aug. 1912 divs. on Nashv- 
Chatt. & St. Louis stock ($7, 17 70 


of road and equipment), 


,600 ‘owned) were increased to 7°%. 
In March 1913 sold $4,500,000 Atlanta Knoxville & Cincinnati Div. 4s. 


and $4,000,000 unified 4s, and in May 1913 $6,500,000 5% eeu uipt. certs. 
Bonded debt per mile May 1911, $31,553; stock, $12,373. 2, p. 1565. 
EARNINGS .—2 mos. {1913 BPE Gross, $10,017,441; net, $2,317,172 
July 1 to Aug. 31. i) Gross, 9,394,128; net, 2495,009 





REPORT .—Report for 1912-13 in V. 97 
Year ending June 30— 19 
Average mileage 


» P. 947, 1027; see also p. 921. 
13. 1912. 1911. 


19 4,710 4,598 
2 $40,601,288 $39,066,034 








Freight earnings-------- nk a sh wh $42, 924:9 
Passenger earnings----.---------- eis 12. 835, 6 58 12,227,934 11,641,309 
Mail. expres, &¢.......---------- 3,705,089  3,3821566 3,286,398 
es ar $59.5 65,699 $56,211,788 $53,993,741 
Operating expenses. ........------- 44,810,880 39,626,327 38,479,823 
SE GN, ince td amiapenunas $14,654,819 $16,585,461 $15,513,918 
Net, including investments, &c_---_- $17,722,351 $19,371,284 
a eca 1,761,626 1854/684 Comparison 
EAGOIGSt OE TON. 4. cancap acancsuce 7,401,602 7,066,198 of items 
Advances to S. & N.A., &c__.---.-. Cr109 ,937 639,581 changed. 
Sinking fund payments-__-..-.------ 268,761 250,04 


Dividends (7%) 4.618.733  4,200/000 





Surplus over dividends------..-. $3,761,565 $5,360,772 -.-..---.- 
OFFICERS.—Chairman, Henry Walters, N. Y.; Pres., M. H. Smith, 
Louisville; lst V.-P., W. L Mapother; 2d V.-P.. Wm. J. Dickinson, 71 


Y.—(V. 96, p. 1488; V. 97, p. 175. 443, 729, 947, 1018, 1027.) 


B'way, N. 
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RAILROAD COMPANIES Miles pate | Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page. } Road | Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
Maine Central—Stock and scrip ($25,000,000) --. --- onal aaawe 100} See text. 6 in 1913} Q—J /Oct. 11912 14%/Office, Portland, Me 
Cons ref M $25,000,000 g-_- re BS ECL REGS c*&r*| --.| 1911 |$1,000&c;/NoneOct’13\See text\J & J\July 1 1961 NY Bostonand Portland 
etre trust bonds for Mt poset Branch_-AB.c 41| 1883 | 1,000 $669,000 5 J & D/{Junel 1923 American Trust, Boston 
t bonds “A” & “B’’ not mte sf..°........-.-.. -. -|'86-'87 | 1,000 450,000 4% J & J\July 1916-17 N Y, Boston & Portland 
Ma ne Central Eur & No Ams r efunding mtge gold_- 56) 1893 | ¢ :000,000 4¢ J & jJ\Jan 119 do do 
Notes $2,000,000 (V 88, p 686) _..-.........-.... ---| 1909 1,000 &c} 2,000,000 4 Q—J (April 11914 do do 
z First M Penobscot ioe ae RR Co assumed _- 48) 1890 1,000} 1,300,000 4 F & AjAug 1 1920 N Y, Boston & Portland 
z K & L 2d M (for $400,000) assumed _------_ 48) 1891 1,000 00,000 5 F & A/Feb 11921 do do 
z Washington County Ist M per mile g gu red_ Ce.c* 139| 1904 | 1,000 500,000 3%eJ & JiJan 11954 N Y, Boston & Portland 
z Somerset Ry first mortgage____._...___-_-_--- c 42} 1887 | 500 &c 25,000 5 J & Ji\July 11917 Nat Shaw Bank, Boston 
z Consolidated mortgage $420,000 gold_____--_- 42) 1900 | 500 &c 172,500 4¢i3 & J2\July 21950 do do 
z First and refunding mtge $1,500, O00 “yo AB 94| 1905 1,000 J 4g J & JiJuly 11955 Amer Trust Co, Boston 
Guaranteed Issues— : 
European & Nor Am stk 5% rental 999 years___- ee 100} 2,494,100 5 A & O/Oct 15 1913 2%/Treas office, Bangor, Me 
Portland & Ogdensburg stock (2% rental 999 yrs) __ i 100} 4,392,538 2 Q—F 28|Aug 31°13 4%%|Maine Cent Off, Portland 
lst M guar prin & int endorsement (V 86, p 1285) 110; 1908 1,000 . ,000 4% iM & N|Nov 1 1928 N Y, Boston & Portland 
Dexter & Piscataquis stock 5% rental 999 years_. Benen } 100 ,000 5 J & dJi\Julyl1 '13 244%/|Office, Dover, Me 
First mtge Dexter to Dover ‘&ec guar by end __BB 17; 1889 | 1,000 175,000 4 J & dJ\July 1 1929 Bos Safe Dep & Tr Co 
Hereford Ry stock (rental 999 years) __.__-__---- | ence 100 800,000 4 M & N'Nov 1913 2% _ (Treas office, Portland 
First mortgage guar prin and int (endorsed) ---- 53; 1890 1,000 800,00 4 M & N/May 1 1930 N Y, Boston & Portland 
Upper Coos RR stock 6% rental 999 years______-_- ee | 100 350,0 6 M & N'|Nov19133% /|Office, Portland, Me 
Ist M and Exten M ($693, 000 4s) guar p & i_. 55| 1890 | 500 &c| 1,043,000|\4&4%\|M & N/|May 1 1930 N Y, Boston & Portland 
Dexter & Newport stock 5% -_-.-.-...._-_-_-_--- ae 100 22,000 5 J & JiJuly 1913 2%%/|Treasurer’s office, P’tl’d 
First M (old 6s refunded in 1897) guar p&!i end c* 14| 1897 1,000 175,000 4 M & S/Sept1 1917 N Y, Boston & Portland 
East Maine stk 44% rental 999 years_______-_--- a 100 00,000 4% |M & N|Nov 1913 2%%(|Office, Rockland, Me 
Sandy Riv & RL Ist M red par rs 101) 1908 } 1,000 37, 4 F & A/Feb 1 1928 Gardiner,Me, & lstNB, Bos 
Portiand Union Station series ‘A’ & ‘‘B”’ (text) -_sf ---|'87-'89} 1,000 00, a J & J\July 27-Jan 29/Fidelity Tr Co, Portland 
Portland Term new M $10,000,000 g gu xc*&r (text) sou) 1082 jl. 000 &c} 4,500,000 4g J & J July 11961 N Y, Boston & Portland 
Portland & Rumford Falls RR—See that company 
Manchester & Lawrence—Stk 10% rent till "37 B & M SP cc5x 100; 1,000,000) 10 M & N|Nov 119135%|Manchester and Boston 
Real estate bonds (not mtge) int guar by B & M_-_c -..| 1892 | 1,000 274,000 4 J & Ji\Jan 11922 Bost & Me RR, Boston 
Meghettan (Elevated) Ry, N Y—Stock $60, 000,000 _ 37| 00 f ,000 7 Q—JI (Oct 11913 1%/21 Park Row, New York 
Elev debentures secured by cons mtge of 1890) 32) 1886 | __ 1,000 000,000 5 M & S/Mch 1 1916 Bankers Trust Co, N Y 
Dabaten Elev cons (now Ist) mtge gold__Ce.c* &r) 37, 1890 il, 000 &c| 39,777,000 4g \A & O/Apr 11990 do do 
Second mortage to be $5,409,000 (see text) ___-_ wel same anaes See text Oe fl a ee a Ne naan 
Manila RR—1st M Sou Lines g int gu sf red 110Fe* &r* neal 1909 re 000 &c}| 6,735,000 4g¢ M & N/|May 1 1939 N Y, London, &c 
Ist M on “‘Nor Lines’’ (2d on Sou) $7, oie 000 au-Ce| -.-.-| 1907 |...----- See text S. “itewepen SOR 2 EROO fo wwwecuwnvescusceses -- 
2d M on “‘Nor Lines” (3d on Sou) $12,50 O au__N ---| 1907 | ie emai See text ee a ee ‘Apr 1 1956 le wbeoecescescurauneese 
Manistique & Lake Sup—lInc M 4% n-c ve 300,000 au 68) 1909 1,000} 1,100,000 Up to 4J & J Aug 11934 | Detroit 
Manist & N E—Ist M g due part y’ly red text__CC.c* 165, 1909 1,000 1.37 a. 000, 5¢ |J & J Jan 106. 1939 |N Y & Grand Rapids 
Manitou & Pike’s Peak Ry—Ist M $500,000 g___F.c* 9 1908 1.000) 000! 5¢ ‘A & OOct 11928 \New York and Chicago 
LYKENS VALLEY, RR. & COAL CO.—Owns from Millersburg, Pa., to 1202, 1302; V. 76, 2456; V. 96, 


Williamstown, Pa., 20 miles. New lease to Northern Central for 99 years 
from July 1 1910 provides for annual rental of $24,000 (equal to 4% on 
stock) organization expenses and taxes. V.92, p.527. Dividends paid in 
1910, 74%; 1911 to 1913, 4% yearly. 


MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga.; 


96.87 miles; trackage, Sofkee to Macon, Ga., 8.13 miles. In 1908 a recciver 
was appointed; now John B. Munson. V. 86, p. 337. In year 1912-13, 
gross, $155,889; net, $10,130; other income, $77; int., taxes, &c., $49,371; 
bal., ‘def., $39,163. In 1911-12, gross, $165,172; net, $38,543; other in- 
come, $570.—(V. 86, p. 337; V. 91, p. 945.) 

MACON DUBLIN & SAVANNAH RR.—Owns road from Macon to 


Vidalia, Ga., 93 miles. Stock, $3,200,000 auth.: outstanding, 
(par $100). Seaboard Air Line Ry. guarantees bonds, prin. and interest. 

. 89, p. 43; V. 84, p. 102, 450. For year ending June 30 1912-13, gross, 
$490,225; net, $58,065. In 1911-12, gross, $530.464; net, $30,999; other 
income, $574; ‘int., rentals, &c., $39,585. Pres., James A. Blair Jr., N. Y.; 
Sec. & Treas., A. 8. Hale ——(¥. 92, p. 396.) 


MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 265 m. (incl. trackage Portland to Falmouth, 7 m.); branches, 
Royal Jct. to Skowhegan via Lewiston, 91 m.; Bath to Lewiston and Farm- 
nes. 78 m.; Oakland to Kineo Sta., 95 m.; Portland and Rumford Falls 
Matnste 102 m.; Bath to Rockland, incl. ferry (0.60 m.), 49 m.; Belfast, 

ee ws Foxcroft, Bucksport and Mt. Desert, incl. ferry (7.7 m.), 

Washington County, 139 m.; Portland to St. Johnsbury, Vt.,138 
= ag? TY 11 m. trackage from East Yd. to St. Johnsbury Sta., Vt.); also 
trackage of 7.31 m. from Portland Union Sta. to Windham Line, Me., 
Quebec Jct., N. H., to Lime Ridge, P. Q., 108 m.; total, 1,215 m., of which 
643 owned, 496 operated under 999-year leases_ and ‘practically owned, 
33 m. under 50-year lease, 28 under l-year lease, 7 trackage and & ferry. 

Somerset Ry., Washington samy Ry.and Sebasticook & 7 head RR. 
were merged in Co. July 1 1911. 92, p. 725, 1565; V. 93, 45. 

In Aug. 1911 purchased entire ps AB. oft Sandy River & Ranceley Lakes 
RR., a 2-ft. gauge road extending from Farmington to Marbles, Me., 
47 miles, and Strong to Bigelow, Me., 31 miles, with branches, a total of 
105 miles. V. 93, p. 408, 589, 940; V. 94, p. 698. Leases from Jan. 1 
1912 part of St. Johnsbury & Lake Champlain RR., Lunenburg, Vt., to 
St. Johnsbury, 23 miles, with 5-mile branch. V.94,p.68. In July 1912 
acquired entire stock of Bridgton & Saco River RR. on . 2-ft. gauge road, 
Harrison to Bridgton Jct., Me., 21 miles. V. 95, 

Rangeley Lakes & Megantic RR., to build from Otiuossoe, ag? 
dian ue. & yd, eo 11 miles opened Dec. 23 1912 95,p 

STOCK.—On Jan. 8 1913 authorized an i ll in the rae from 
$15,000,000 to "325, 000,000, the proceeds of the new stock to be used to 
retire the floating debt, the new stock being offered to stockholders at par 

ayable 50% Mch. 1, 25% July 11913 and 25% Jan. 11914, or optionally in 


$2,040,000 


bao Cana- 


ull on any of said ‘dates; $9 ,948 067 subscribed by stockholders. Boston & 
Maine June 30 1913 owned $15,960,100 stock. V. 96, p. 136. 

DIvs.— 1 °84-’02. '03. '°04- "06. Ors “One 20, “31. “32 “1623; 

(Since 1883) ....-.- %s6y'ly. 647y'ly. 7% 8y'ly. 7% 6 6 


BONDS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923: 
also $61,000 Belfast & Moosehead Lake mtge. bonds, due 19 20, not guar- 
anteed, interest and sinking fund pald out of rental: And. & en. stock 
bonds, $11,000, exchangeable for M.C. ok: ~S: .. a stock bonds are 
inciuded in the above outstanding stock. Bd 

The consol. 50-year refunding mtge. Lema 8° "1911 a3 25, 000,000 auth. 
issue; Union Safe Deposit & Trust Co. of Portland, trustee) are to bear not 
exceeding 5% int. Compare V. 93, p. 346, 105, 726. The mortgage covers 
all present railroad and equipment of the com pany and its merred lines, but 
not leasehold interests. None of the consols had been sold in . 1913. 
$12,000,000 1-year 4% notes were paid Mar. 15 1913. V. 96, p. 790. 


Purposes for which the $25,000,000 Consols Are or Were Mesheid. 

Reserved to refund $5,542,500 branch line obligations, incl. those 

marked ‘*x"’ in table above, and $81,000 Maine Shore Line RR. 

6s due June 1 1923 ($669, 000 additional of the latter being 

pledged to secure Maine Central coll. trust bonds o~ June '23) .$5,543,000 
Reserved to retire 5-yr. coupon notes due Apr. 1 1914 2 /000, 000 
Remainder, issuable for any lawful purpose___.______________ 17. 457,000 

Guar. bonds of Depot & Portland Terminal Co., see that co. 





EARNINGS.—2 mos.,{1913__.-_--- Gross, $2,056,863; net, $557,017 
July 1 to Aug. 31. °\1912--_-___- Gross, 2,036,000; net, 612.978 
ANNUAL REPORT .—Report for 1912-13 was in V. 97, 949. 
Year ending 1912-13. 1911-12. | Year ending 1912- 43. 1911-12 
June 30— $ June 30— $ 
Gross earnings11,331 406 10,643,051 | Divs. (6%)__. 1 010, 277 441,897 
Net income... 2,782,255 2,582,797 | Hire of equip. _-_ 4 41,772 
Interest -.... 333,970 2.031: 580 | Sinking fund. 20,435 13,440 
Rents, &c__-- 1,127,574 1,065,931/ Int. and dis__ 181,733 3,107 
SRS INN ies acm sine eis GA aie nie eabehi se 108 ,867 $85,071 


Pres., Morris McDonald. —(V. 96, p. 790; V. 97, p. 729, 949, 1115.) 


MANCHESTER & LAWRENCE RR.—Owns from Manchester, N. H., 
Methuen (State Line), 224 miles. Leased for 50 years = Sept. 1 1887 to 
Boston & Maine at rental paying 10% div. In Apr. ‘11 M. received 
authority to purchase stock. V. 92 5. os Ge 1895 iy af. of 50% paid 

p 6 


from proceeds of C. & M. suit. =U. 


MANHATTAN RY. (ELEVATED) .—Owns all the elevated rallroads in 
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches, 
37 se miles, double-tracked, with 42 4% ‘miles additional third track, sidings, 
&c.; total track, 118 miles; 3d rail electric. The 2d, 3d and 9th Ave. lines, 
under agreement with the city made in March 1913, are being 3-tracked and 
extended into the Bronx—see Interborough Rapid Transit Co. 


LEASE.—tThe Interborough Rapid Transit Co. leases the road for 999 





years from Nov. 1 1875, guaranteeing 7% per annum on the stock. V. 75, 


oP 2] a af 4? p. p. 791; a Interborough 


Rapid Transit Co Guaranty, V. Me. p. 

BONDS —Consols rhe oa 000,000 may be issued for extensions at 
$300,000 per or of single and $600,000 per mile of double track. Of the 
bonds, $11,712,000 are tax-exempt. (See abstract of mtge. in V. 51, 
p. 248, and pe call V. 87, p. 285.) 

The stockholders will vote Nov. 12 1913 on making a second mortgage 
to secure not exceeding $5,409,000 4% bonds to be turned over to Inter- 
borough Rapid Transit Co. on account of expenditures for improvements 
and additions made and to be made. The mortgage will cover the greater 
pr of rt property and franchises owned and hereafter acquired. V. 

fs . 
re 1898 claims aggregating $8,847,854 had been paid as damages to 
abutting property. In 1907-09 paid franchise tax 1900 to 08 ($4,876,545) . 


REPORT.—For year ending June 30: 





Year ending June 30— 1912-13 1911-12. 1910-11. 
Gross operating revenue_-_-_--_------ $15. 689, 916 $15,552,484 $15,414,146 
ON ss ce cea orkut’ 346,10. 7,406,922 7,318,164 
nn esuhaa 71393 '547 7,458,692 7,337,494 
Interest and rental paid___________- 1,665,15 1,657 ,656 1,657 ,656 
Qo» 4 tne 4,200,000 4,200, 4,200, 

a $1,528, von $1,601,036 $1,479,838 
—(V. 93, p. 286; V. 94, p. 279; V. 95, p. 1331; . 97, p. 1115.) 

MANILA RR.— (Gauge, 3 ft. 6 in.) —This company, organized in New Jer- 


sey in 1906, has taken over and is operating the only steam road on the 
Island of Luzon, Philippine Islands, 208 miles (V. 88, p. 1313; V. 91, p. 215; 
V. &3, p. 1348). The Spevyers are Interested. 

Total lines authorized, 820 miles, viz.: (1) ‘‘Northern Lines,"’ to comprise 
about 350 miles north of Manila; (2) the ‘Southern Lines,’ 470 miles, all 
but about 20 miles to the south of Manila, and a Port Line in Manila con- 
necting with the Government wharves and warehouses. In operation May 
1913 304.8 miles of Northern Lines and 175 miles of Southern Lines. The 
two systems (and their accounts) are required to be kept distinct, as if owned 
by separate companies, but under the same management. 

Of the stock, $3,652,800 7% cum. pref. and $2,130,700 common, all but 
directors’ shares are held by the Manila Ry. (1906), Ltd. (see below. ) 


BONDS.—The Manila RR. (Southern Lines) Ist gold 4s of 1909, guar- 
anteed as to interest by the ty ge Government under Act of U. S. Con- 
ress, are limited to $30,000,000, of which $6,735,000 have been sold. 
‘he bonds are redeemable as a whole at any time at 110 or by lot for a sink- 
ing fund of of 1% Reid from May 1 1919 to Apr. 30 1928, and 1% yearly 
thereafter. 91, p. 215, 276, 717; V. 91, p. 1711; V. 93, p. 45. 

All the utetandine bonds on the Northern Lines (see table Sa e); namel 
$4,330,000 Ist M. 6% bonds and $7,716,000 2d M. 7% bonds, as well as all 
the stock heretofore issued by the Manila RR. Co. (excepting shares to 
qualify directors), are owned by the Manila Ry. Co. (1906), Ltd. (an Eng- 
lish co. whose auth. capital is £2,000,000 in 5% non-cum. preference shares, 
all out, and £2,000,000 in ordinary shares, of which £399,340 is out), 
and are deposited with the Merchants’ Trust Co., Ltd., as collateral for the 
bonds issued by the Manila Ry. Co. (1906), Ltd.: (a) "£2,000, 000 4% “A” 
debenture bonds, due Jan. 15 1956 (may be increased by £250, 000): and 
are subject to the prior lien of said ‘‘A” debentures for £1,880,000 4% “B” 
debenture bonds, due April 15 Sag total auth. issue £2, 000, 000 Crhich 


may be Increased ‘py £250,000). V.87, p. 166; V. 88, p. 1197; V. 90, p. 303. 
REPORT .—For calendar year 1912, gross, $2,184,107; net, $1,129,962; 
other income, $183,263; int., taxes, &c., $1,298,034; bal., sur., $15,191. 


DIRECTORS AND OFFICERS.—Horace L. Higgins oe. and Gen. 
Mer.), Manila; J. G. Metcalfe (V.-P.), David D. Davis (2d V.-P.), Alex. 
Amend. D. P. Bennett. Chas. A. Conant, Richard Schuster, Wade Gard'ner 

. S. Ulman, J. G. Milburn, New York; Frank MolIntyre and Felix Frank- 
AE, Bureau of Insular Affairs, Washington, D.C.; E. M. Heberd, New 
York, ts Sec. and Treas., and Harding W. Dunnett, Manila, Asst. Sec. 
N. Y. office, 45 Nassau St.—(V. 93, p. 45.) 


MANISTEE & GRAND RAPIDS RR.—Manistee to Marion, Mich., 73 m. 
Filer City to Sands, 2m. Purchased at receiver's sale Sept. 10 1913 by 
David G. Joyce, James Stanley Joyce and Frank P. Leffingwell A p. ee th 
representing stockholders who controlled the road. V. 97, 365. 
ree were $100,000 5s, dated Aug. 1900, due July 1 1912 pee sett 000, 

44s dated Oct. 1 1904, ‘due Oct. 5 1906. For year ending June 30 1912. 
gross. $84,798; o — def., $10,288; int., taxes, &c., $35,149; bal., def.: 
$45,437. ‘Pres., W. Seaman; Treas.,B.C.Simmons. Office, Manistee, 
Mich.—(V. 97, Dp. "365, 887.) 


MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., 
Traverse City, 71 m.; Solon to Provemont, 15 m.; Platte Riv er to oe ty 
29 m.; other, 68 m. : sidings and spurs, 51 m. : leased, 1 m.: operated under 
contract, 6 m. total, 241 miles. Stock, $2, 000, 000. 

Of the bonds ($1,500, 000) , $40,000 mature Jan. 1 yearly from 1912 to 
1938. Sinking fund of 50% of surplus income, beginning July 1 1910, is 
to be used to call bonds by lot at 102% at interest until $1,000,000 have 
been canceled. ss p. 375. 823; V. 90, 1363. Report for cal. year 
1911, in V. 95, In 1912, gross, $584, 699; net, $129,694; chases. 
$87 ,829; retirement 3 bonds, $40,000; a ., Sur., $865. Pres., Edw. Buck- 
ley, Manistee, Mich.—(V. 94, p. 1384; V. 95, p. 39; V. 96, Dp. 1365.) 


MANISTIQUE & LAKE SUPERIOR voi —Manistique, Mich., on Lake 
Michigan, arta fe to ed n, 42 m.; branch to Doyles, 15m.; V. p. 
975: V. 87, 97; V. 89, 470. The Ann Arbor RR. in Apr. 1911 ac- 
quired the ‘entire $250, 000 Stock. 92. p. 1109. Bonds auth.. $1,300,- 
000 25-yr. 4% non-cum., incomes. iw year ending June 30 1912, sro 
$116,903; net, $39,851; ope noone, $1,931; int., taxes, &c., $38, 826; bal 
sur., $2,960. V. 92, p. 1109.) 

MANITOU & PIKE'S PEAK RY.—Manitou, Col., 
Peak, 8.9 miles: standard gauge. 
Stock, $500,000: 
were issued to rep 


to summit of Pike’s 
Operated from April to November yriy. 
In Oct. 1909 $500,000 20-year 5s 
For year ending June 30 1913, 


ar of shares, $10 
ace old maturing bonds. 












































| 
OoT., 1913. ml RAILWA AY STOCKS AND BONDS 75 
RAILROAD COMPANIES | Mtles Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page} | Road | Bonds} Value |Outstanding % Payable | and Maturity Dividends are Payable 
Manitoulin & North Shore—See Algoma Eastern Ry_ “| 
Marietta Commies & Clev— First M $250,000 gold.CK\| 44) 1890 1 000 250,000 Se 1 @ Bidev ites ji... cessskeevceewdas 
Marion & Rye Valley Ry—First mortgage---..-.--.- 18) 1902 500 175,000 6 J & J\July 1 1922 Bank of Marion (Va S- 
Md Del & Va—ist M $2,000,000 auth gold guar p & 1-| 71| 1905 1,000} 2,000,000 5¢ |F & AjFeb 11955 Treasurer’s Office, Phila 
Marshall & East Texas—Ist M go!d call 102 -_-SSt <8 ssel Lean 1,000} 1,154,000 5¢ |J & JiJan 1 1931 St Louis Union Trust Co 
Maryland & Pennsylvania—York & Peach Bottom M) 40; 1882 50 &c 202,450 5 M & SjApr 11932 First Nat Bk, York, Pa 
First mortgage $1. pan. 000 gold call at 105-MeBa.c*) 80} 1901 1,000 ,000 4 g M & S/Mch 1 1951 Brown Bros, N Y & Balt 
Income mortgage $900, ig 4% cum call par_- MeBa) 80; 1901 1,000 ,000|/4 in 1913,|A & OjApr 11951 do do -: - 
Notes $500,000 A. red ae MeBa.c* ---| 1913 100 &c 300,000 6g \J & J/Oct 1 1923 Alex Brown & Sons, Balt 
Maryland & Pa Ter lst M sb0U. 000 ¢ p &ired110; —___}| 1906 1,000 200,000 5¢ |M & N|May 1 1936 do do 
Mason City & Ft Dodge—\st M $12 ,000 g-Ce.c&r| 378) 1905 1,000 ,000,000 4g |J & DjJune 1 1955 J P Morgan & Co. N ¥ 
Massa wippi—Stock guar same div as Conn & Pass_-- Btl cans 100 00,000 6 F & AlAugl ay 3%|Safe Dep & Tr Co, Bost 
McCloud River—First mortgage $1.200,000-__-.._--- ---| 1907 1,000; 1,200,000 5 A & OjApr il Mercantile Tr Co, San Fr 
Meadville Conneaut Lake & Linesville—First mtge__. 22) 1891 : 200,000 5 J & jJiJulyl 1994 Merch Nat Bk, Meadv,Pa 
Mem Dai&G—Ist&refM$3 ,600 ,000g red textMStxc* ---| 1913 |1,000 &c See text Ge i @ Ge 2 seee .... leenenssiancasuencucoe 
Mem Paris & Guif—ist M'gold red 103 begin 1919--| ___| 1908 ¥ 420,000 6¢ |J_ & JiJan 1 1928-29 |Merc Tr Co, Little Rk, Ar 
Memphis Union Station—lIst M g guar___Ba.c*r*| --| 1913 |1,000 &e| 2,500,000 5¢ iM & N/Nov1 1959 Bankers Trust Co, N Y 
Meridian & Memphis RR—l1st M $300, 000 red 105_-!  ---_| 1913 1, ee text 5 J & JiJan 1 1943 UnBk& TCo,Jacks’n,Ten 
Meridian Terminal—rirst mtge $250,000 g gu. G@c* &r| 1905 |1,000 &c 250,000 4¢ iM & N|May 11955 Guaranty Trust Co, N Y 
Mexican Central—Mexican International See Nation al Rail|ways ot Mexico 
Mexican Mineral—\st M $500,000 g red 1108 f-___- G, 30) ioe: 1o5....25 b331,000 6¢ \F & A/jAug 11919 82 Beaver Street, N Y 
Mexican Northern—Stock, $3,000,000--__---.---_. poet 100 : A See text |M & N/May 1 ‘13 14% /|Office, 82 Beaver St, N Y 
First mtge U 8 gold red 105 sf ext in 1909--G.c*&r 83} 1890 | 1,000; — a708,000} 6¢ \J & D|Dec 1 1930 do do 
Mexican Ry Limited—Ordinary share capital stock - -| whack -anace Jt £10| £2,254,720 34 in'13;A & O|Nov 2 '13, 2%/|Glyn,Mills,Currie&Co,Le 
Pireé Mrererence Stock S%. ... cnc nencccesscces| oss cll ee £10) £2,554,100\/8 in 1913;|A & O/|Nov 2°13, 4% do do 
Second preference stock 6% --.----------------- eee ere £10) £1,011,960|6 in 1913|A & O/|Nov 2 13, 3% do do 
Perpetual 6% debenture stock................-.- fee £10) £2,000,000 6 J & dJ|Perpetual do do 
2d debens £1,000,C00 auth red par since 1912 s f- ---| 1909 £100 £489, 4% iA & O/}Dec 1960 do do 
Mexico Southern Ry—Ordinary stock, £1,000,000-- PS Se hie He £1. OG Gop Gee testi @ Bie FES OM Gi ncnncncciccccdsstecnse 
lst M 4% deb stock £1,000,000 red at par 90 yrs__- ae 8h, Ee £868,17 4 © @ Rive 2 Bsa: Belen du ccoccscsesssdbbun 
Prior a FS EP CE Oe ieee ear: See text  |Feeieaewel .. . Se a rrr 
Mex No West—Prior lien bonds £2,500,000 red 102%) —-__!| 1913 £1 £1,600,000 bs Laaesen 1928 3 N Y, Toronto & London 
SU ee i ae eae eee ee ae ---| 1909 £100) £5,600,000) 5¢ |M & _ S/Mch 11959 Sept ‘13 coup deferred 
Conv income bds £1.000.000 6% cum red par s f_c* ---| 1912 | £20 &c| £75 UO. 0b Gil GS Bibl ecacnadcecacsae lst coup Mch 1913 
Equipment gold bonds £480,000--..-.---------- endl ooas (? Pe ee eee Ae eee ere ee on 
Michigas Ceutral—Stock.... ......-.cccseesess mina ines ad $100) c$18738000}6in 19133 & J mye ieee 3%|Grand Cent Term’l, N ¥ 
First mortgage $18,000,000 gold___...._-- G.c* &r 270) 1902 |1,000 &c| 14,000,000 3%e\M & N|May Reg at GCT; cpat G Tr 
M C Michigan Air Line first mortgage- ---_- Un.c&r) 115) 1890 |1,000 &¢| 2,600,000 4 JI & J Jan i 1930 Reg at GC T: cpat U Tr 
MC Ist M on , ieee & Bay City ($4,000,000) - Ga. : 171} 1881 ir. 1,000 } 4,000, 000 5 M & S/Mch 11931 Union Trust Co, N Y 
do bonds without coupons- 171, 1881 |1,000 &c| 5 Q—M /|Mch 1 1931 Grand Central Term, NY 
a Exclusive of ry .000 held by sinking fund. b $54, 000 ‘additional in sin king fund. : 





gross, $93,255; net, $32,973; other income, $5,23; int. 
div. (40%), $200,000; bal., def., $191,628. Pres., C. 
Colo. —otY. 89, p. 847.) 

‘ MARIETTA COLUMBUS & CLEVELAND RR,—Owns Moore's Jct. to 
Palos. O., 41.09 a branches and spurs, 4.18 m.; trackage, Marietta tu 
Moore's Jct., 3.2 ; total, 48.47 miles. Receiver discharged Sept. 1909, 
company oR tn Bont " possession. V. 89, p. 593, 1542. Stock $250,- 
000. Bonds, see table. For year ending June 30 1932. ot $84, 591; 
oper. def., $7,347; other inc., $323; int., taxes, &c., $24 


MARION & RYE VALLEY R Y.—Owns Marion to Sugar Grove, Va., 
18 miles. A reorganization in June 1900. Controlled by United States 
Spruce Lumber Co. Stock, $100,000; par, $100. Bonds $175,000 6s, see 


and taxes, $29,884; 
W. Sells, Maaitou, 


table above. V.95, p. 1472. Year ending June 30 1912, gross, $67,448; 
net after taxes, $27,624; int. and rentals, $15. 50z; bal., sur., $12, 1. 
Pres. & Gen. Mer., J.C.C ampbell; Treas., L. A. Amsler; ‘Sec., H. B. Jef- 


frey. Office. Marion, Va.—i(V. 95, p. 1472.) 


MARSHALL & EAST TEXAS RY.—Owns from Elysian re. wi. miles 
south of Marshall, Tex., on Tex. & Pac., to Winnsboro, on M. K. & T. 92m. 
2 branches, 4 miles. Extension projected south to New ton, Kids miles, of 
which 18 miles operated March 1 1910. V. 88, p. 748, 1500. 

Controlled by interests represented by St. Louis Union Trust Co. Suc- 
cessor to Texas Southern Ry., foreclosed Aug. 41908. V. 8&7, p. 416, 481. 
Stock outstanding, $200,000. 1st M. 20-year 5s ($5,000,000 auth.), see 
V. 93, p. 589, 1787. Interest-bearing notes (St. Louis Union Trust Co.) 
Dec. 31 1911, $124.455. For year ending June 30 1913, gross, $221,169; 
net, $7,224; other income, $5,587; charges, $96,953; bal., sur., $84,142. In 
1911-12, gross, $198,433; net, $8,860. Pres., Albert T. Perkins, St. Louis, 
Mo.; V.-P. & Asst. Sec., Osce Goodwin, Dallas, Tex.; Sec., Bryan Snyder, 
Marshall; Treas., N. A. McMillan.—(V. 93, p. 1787.) 

MARYLAND DELAWARE & VIRGINIA RY.—Operates Love Pt., Md., 
to Lewes, Del., 73 miles; Queenstown Jct. to Centerville, Md., 5 m.; total, 
78 m.; and Lewes to Rehoboth, 5 m., Is trackage over Del. M. & Vir. Also 
owns 14 steamers running between Baltimore-Washington points on the 
Potomac River, &c., and Norfolk; total steamer lines, 979 miles. 


Stock, $3,000,000, of which one-half each of common and 4% non-cum. 
pref.; par of shares, $50 each; 4% ctfs. of indebtedness, due Dec. 5 1909, 


$57,000. Penn. RR. and its subsidiaries own all the common and about 
$300,000 pref. stock.. Balt. Ches. & Atlantic owning a majority of stock and 
guaranteeing bonds. In 1912, gross, $895,149; net, $96,430; other inc., $1,- 
971; chges., $157,929; bal., def., $58,929.—(V. 92, p. 795; V. 94, p. 1317.) 

MARYLAND & PENNSYLVANIA RR.—Baltimore, Md , to York, Pa., 


78.9 miles. V. 72, p. 339. In 1910 obtained right to build to tidewater. 


STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for conversion of notes (see below) and future requirements. 
In 1902 the authorized issue of the first 4s was reduced from $2,700,000 to 
$1,200,000, of which $203,000 are reserved to retire the York and Peach 
Bottom 5s and $100,000 additional for future purposes, &c. V. 74, p. 94, 
427: V. 79, p. 2205. Of the 6% notes of 1913 ($500,000 authorized issue) , 
$300, 000 have been sold. They are convertible into common stock at 
$50 per share up to July 1 1923. No _mortanse can be placed without pro- 
viding for the notes. V. 97, p. 1115, 951. Maryland & Pennsylvania Ter- 


minal guaranteed bonds. V. 82, p 1041, 1102. Equipment notes Dec. 31 
1912, $43,000. In Jan. 1913 sold $50,000 5% equipment b@nds. V. 96, 
p. 203. Paid on incomes, 1901, S% ; since to Oct. 1913 incl., 4% PE, 
EARNINGS .—12 mos. {1912-13 a: Gross, $506,861; net, $142,334 
July 1 to June 30. 1911-12.....-. Gross, 


445,791: net, 125.537 
REPORT .—For year ending Dec. 31 1912, gross, $474,559; other income, 
$870, net, $132,001; int. on bonds, &c., $131,787; '‘pal., sur., $214. Pres. : 
ohn Wilson Brown.—(V. 96, p. 203, 553; V: 97, p. 887, 970, 1115.) 
MASON CITY & FORT DODGE RR.—(See Map Chicago Great Western.) 
—Owns road from Oelwein, Ia., to Council Bluffs, 259 miles; Hayfield, Minn. 
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalville, lowa, 19 
miles; trackage, Counci! Blufis to South Omaha, 8 miles, total, 386 miles. 
The Chicago Great Western owns entire outstanding com. stock ($19,205,- 
400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13 635,- 
752 of the $14,000,000 auth.), and operates the road as part of its main line 
to Omaha under a 100-year agreement dated Apr. 30 1901, and modified 
June 1904, M.C.& Ft.D.receiving 60% of earns. on business interchanged. 
Any surplus of net earnings after payment of interest on bonds and pref. 
stock is to be held in trust by C. G. W. for payment of paid coupons. 
The accounts showed a deficit June 30 1912. See V. 95, 1274. In 1905 
$12,000,000 4% ponds 7 sold. Compare Gee. Great ‘Western af and 
V. 73, p. 566, 616, i 640; V. 1782; 80, p. 2621. 
Earnings incl. in aes, tio. G system v- 8, p. iis?: ; V.95, P. we 


MASSAWIPPI VALLEY RY.—Province Line to Lenoxville, Que., 
miles, with branch, 3 m ; trackage to Sherbrooke, Que., 3 m. : total, 40 = 
Leased for 999 years from July 1 1870 to the Connecticut & Passumpsic 
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable Feb. 
and Aug. 1. Dividends, formerly 5%, 6% since Jan. 1'97. Of the stock, 
$400,000 owned by the Conn. & Pass. River is deposited under its mtge. and 
$50, 600 represented by Connecticut Trust fs Safe Deposit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under its option at par. 
In April 1911 Bos. & Maine rec'd authority to purch. stk. V. 92, p. 1108. 

McCLOUD RIVER RR.—Owns from Sisson, Cal., to McGavic, 50.6 miles. 
Stock. $1,200,000. Bonds ($1,200,000 auth.), Mercantile Trust Co., San 
Francisco, mtge. trustee. V. 85, p. 1005. For’ year ending June 30 1913, 
gross, $386,083; net, $139,530. In 1911-12, gress, $371,024; net, $138,989; 
other income, ae ie int. and taxes, $81,834; bal., sur., $60,768. Pres. 
and Gen. Megr., H. McQueal, San Francisco, Cal.—(V. 85, p. 1005.) 

MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to Lines 
ville, Pa., 20.5 miles, and branches, 1.2 miles‘ total, 21.7 miles. Leased 
to June 8 1990 to Plitsburgh Bessemer & Lake Erie RR: {rent 25% of 
gross earnings. Stock, $200,000; par, $50. Dividend, 2 paid Apr. 10 
se For year ending June 30 1913, gross, $21,673; net ° $20, 548; bond 

, $10,000; divs. (2%), $3,997; bal., sur., $6,551.—(V. 96, p. 709.) 


 amPneS DALLAS & GULF RR —Owns from seariameniane Ark., 





southwest to Ashdown, 41 miles; extensions proposed north to Memphis, 


Tenn., 255 miles, and south to Dallas, Tex., 186 miles, of which 41 com- 
pleted and 130 under construction. In Aug. 1911 the Caddo & Ys 
Rosboro to Cooper, Ark., 14 miles, and the Hot Springs Glenwood & West- 
ern, Glenwood to Wiggs, "21 miles, were purchased, the roads to be part ofa 
proposed line from Hot Sprin ee to Ashdown. 

Stock authorized, $7,875,000, as increased July 1910; par $100; outstand- 
ing May 1912, $645, 000. Of the Ist and ref. 30-year gold 6s ($3,600,000 
auth. issue), $1,015, 000 were issuable at once, $420,000 are reserved to re- 
tire tne $420,000 M emphis Paris & Gulf 6s and $2,165,000 for road acquired 
or constructed at $18 per mile in 5-mile . ection.; they an redeemable 
at 101 and int. to me } 1918 and at 103 and int. arene. . 96, p. 237, 
887. Are guar., & i., by Nashville (Ark.) Lumber 
For year ame Bg May 31 1913, gross, $305,349; net, $140, 651; int., taxes, 
ong rs —. $69,053; bal., sur., $71, 598. In 1911-12, gross, $232, 422; net, 

<a OW. W. Brown, Camden, Ark.; Sec, J. W. Bishop, Nashville, Ark.; 
Treas., J. H. Wallace, Nashville, Ark. ey 97, p. 887.) 


MEMPHIS UNION STATION CO.—Owns union on station at 
Memphis, toe , by Louisv. & Nashv., Nashv. Chatt. & St, Louis 
Southern Ry., L. Iron Mtn. & So. and St. Louis Southw., completed 
corte in 1911. a charges and oe are to be apportioned among 
the lines on the user basis. Stock, $100 In Nov. 9 made a m e. 
to the Bankers Trust Co. of N. Y., as trustee, to secure an issue of a 
000 5% gold bonds, guar. jointly by 5 roads named. V. 97, uP: 1025; V 
p. 1324; V.89,p. 1411, 1542; V- 90, p. 236; V. 91, p. 94.—(V. 97, p. 1625} 


MERIDIAN & MEMPHIS RR.—Meridian, Miss., to Union, 40 miles, 
to be completed about say i ta . Large terminals at Meridian. Stock 
auth., $500,000. Bonds, $800,000 30-yr. 5s, Union Bank & Tr. Co. of 
Jackson, Tenn., trustee; present issue, $ 38, 000. See table above. V. 96. 
p. 1157, ‘1298. "Meridian & ay Water ra is yA peg — Meridian west 
to Tombigbee River, 47 m. Pres., J. T. mp Oy B. McRaven; 
Treas., C. W. Schamber. Office, Meridian Miss iv. Boe p. 1298.) 


MERIDIAN TERMINAL CO.—Owns passenger stations at Meridian, 
Miss., opened Sept. 1 1906, and used by Southern Ry., Mobile & Ohio, New 
Orleans & Northeastern RR., Ala. & Vicksburg and ‘Ala. Great Southern, 
which own one-fifth each of the capital stock ($100,000 auth., of which 
$04. 000 issued July 15te) « gue eusrautes the bonds jointly and see We me A 
DY endorsement; form, V. a P, S Pres., D. D. Curran; Sec 

elleher.—(V. 85, D. 601, #30 ) 


MEXICAN NORTHERN RY.—Owns from Basaion. Mexico, on the Mexi- 
can Central Ry., to Sierra Mojada, 83 m men, a all steel. Mn application in 


full for listing on N. Y. Stock Exchange. 74-0 
Bonds, see V. 88, p. 1437, 1500; V. 89, D os: a. - 1026. 
DIVS.— J'93.'°94. '95-'99. ’00. 'O1. ‘02. P03. 04-'08. ‘09. "10-"12. 1913. 
Per cent.._16% 6 4y'ly. 5 4% 2% 1% None. 13 4yrly1\%, — 


REPORT,—For year eng Dec. 31 U.S. currency. 
Jet. 


Year— Gross Oth. Income Charges. Surplus. 
)) aa $175, 619 $111. ri $29,459 $30,855 $110,461 
i. a 52,568 82,076 139,032 


284,9 168.54 
—(V. 88, p. 1500; V. 950, p. 104, 1380: V.91, p. 1026; V. 96, p. 1365.) 
MEXICAN RY.—See page 140. 


MEXICAN UNION.—V. 96, ¥ 360, 863. MEXICANO’ DEL CENTRO 

R.—V.91, p. 215, 1630. ME ICAN SOUTHERN RY.—See page 139. 

MEXICO NORTH_ WESTERN RY.—Owns and controls 540% mie 
Ciudad Juarez to Tabalaopa La Junta to Mina 6.3 

Peete ae 475.78|Cumbre to Chulchupa (buliding) 45 rif 
San Antonio to Custhuirlachite. 13.05| 

Owns over 3,000,000 acres of timber lands, with 2 mills at Madera with a 
capacity of 175, 000, 000 ft. per year, and 2 mills at Pearson with a capacity 
of 250,000,000 ft. per year. Controls finishing, &e., ey at Ei Paso, Tex., 
capacity 100 000, ,000 .. = year. See V. 88, Dp. 749; V. 89, p. 348, 470: 
V. 94, p. 1627; 96, 287 

Steck. $40, G00 ,000 Ger $100), of which $25,000,000 issued Jan. 1913. 


BONDS .—Present iimit Ist M. 5s, £8,459,700; issued, £5,600,000; may 
be increased for extensions, terminals, doubie-tracking ‘and other special 
purposes; Nat. Trust Co. of Toronto, trustee. Bonds are redeemable at 
og Mar. 1 1959 by annual payments, commencing in 1919, to be applied 
n annual a ings at par or by purchase at or below par, or as a whole at 
105. V.88, p. 749; V. 93, p. 28, 1324, 1463; V. 95, p. 176. Cou _~ ay- 
able at Bank of Scotland; London; Guaranty Tr. Go., N. Y., an of 
Commerce, Toronto. The payment of the Sept. 1913 coupons was p= A 
because of disturbed conditions in Mexico which made operation of railway 
and lumber mills impossible. V. 97, p. 521, 595. . 

As to 6% cumulative conv ertible income bonds, see V. son’ D000 20 

The issue of 15-year prior-lien 6% bonds is limited to £2,5 0, sectired 
by a prior lien on the entire property, of which £1,600, 000 ate been sold 


The remaining £900,000 are reserved for future : nee. incl, 
int. on prior lien and Ist M. bonds. Red. at 1024 an time on 6 months’ 
notice. Trustee, Nat. Trust Co., Toronto, Ltd 98, . 285, 1229. 


REPORT .—-Report for calendar year 1911 in V. 95, 478, showed 
Gross income (American currency), $961,468; net income, 460, 581; other 
inc., $253,231; bond int., $849.162: gen.exp., $189,438: bal., def., $324,788. 

OFFICE ERS —Pres., F. 8. Pearson, 25 Broad St., Y:; V-Ps. » aoa Be 
Miller, N. Y.; Walter Gow and — ‘Lash, Toronto, Caa.; J.O. Crockett, 
E) Paso; Treas., U. de B. Daly, N. Y.; Sec., a Trueb, N. ¥ Office, 
115 Broadway, N.Y —(V. 96, p. 285, 653, 1229; . 97,D. 'b21, 595.) 


MICHIGAN CENTRAL RR.—(See Maps New "wan Central & Hudson 
River.).—LINE OF ROAD. Kensington to Detrolt, 270 m., 
and Windsor to ns Oa Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and leased, 1,229 m. : trackage (Ill. Cent.) 
into Chicago under perpetual lease, 14 m.; other trackage, 78 m.; total 
Jan. 1 1913, 1,817 miles, dpe 599 m. of 2d track and 1,356 m. of side tracks, 

Chicago Kalamazoo & Saginaw Ry., Pavilion to Woodbury, Mich., 55 m., 
and Detroit & Charlevoix, F eric to East ee with spurs, 55 miles, are 


oie leased for 999 © 
V. 92, p. 1499. 





controlled but operated independently. V. 
panes 3 2. Bs oe lo 
See BONDS below. V. 90, p. 710; V. 91, p. 27 


The third-rail electric Detroit River 
years. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Michigan Con Central (Con)—Debentures goid__@.xc* &r* ..-| 1909 |$1,000&c $7. 634.000 4¢ |A & O/Apr 11929 Grand Cent Term, N 
M on Gr Riv Val $4,500,000, g text-Gce«r S44) 1900 |..-+--e 1,500,000 4g iM & SjSept 11959 Grand Cent.Term., N.Y. 
M C first mortgage on Kalamazoo & S Haven.Un.r 39} 1889 | 1,000&c 00, 5 M & NiNov 11939 do do 
cy Cent Ist M on Jack Lans & Saginaw gold_c* &r 350) 1901 1, 1,718,000 3%eM & §S Fept 1 1951 Reg at GC T; cp atG Tr 
M C Ist M on Joliet & Nor Indiana $3,000,000 gold 45| 1907 |..-..--.- 1,500.000 4¢ |J &J 10\July 10 1957 Guaranty Trust Co, N Y 
Jack Lans & Sag stock 344% yearly guar byend.__| -.-| -.-- 100} 2,000, 3% |M & S/Sept1 1913 1% do do 
Grand River Valley stock rental in perpetuity --- -- ee 100 491,200 5 J & J\Julyl '13,2%%\|Jackson, Mich 
Bay City & Battle Cr lst M g guar p & i end_Mp. c* 18} 1889 1,000 50, 3¢ |J & D/Dec 11989 Union Trust Co, N Y 
Battle Cr & Sturgis lst M g guar p & i end__Mp.c* 41| 1889 1,000 500,000 3¢ |J & D/Dec 11989 do do 
TolCan & Det1stM$4,500,000 g gu p&i(end) G. cr. 59} 1906 | 1,000&c ‘. ‘ 4¢ |J & JiJan 11956 Grand Central Term, N Y 
Detroit Riv Tun ist M $30,000, 600 guend__G.xc*r* anol -40en 1, 14,000,000 4%ei\M & N|May 11961 do do 
et .  awecdeewseuam ---| 1913 5,000 000, 236 (ee i: eR ORO.. Kddsndbsanndscesdostons 
ee da noe oo=| 10s 1,000} 2,000,000 6 7 Qe 7 Beek. lode cstesencacdenncce 
Middletown Union & Water Gap—lst M ext in 1886. 8 13) 1866 | 100 &c 150,000 5¢ iM & NINov1i19l11 In default 
Second mortgage (see text) _......_..._....---- ---| 1871 | 500 &c 250,000 5 J & D/\June1 1910 In default 
Midland Continen—Coll trust gold notes red tant_.e eos) Oba 1, 266 ,000 6g j|A&O15/Oct 15 1914-15 |_--------------------- 
Midland Pennsylvania—1st M $2,000,000 gold red s f_ .-| 1910 | 100 &c| See text 5¢ |J & JiJuly 11960 July 1912 coup not paid 
Midland Val RR—Ist M g $15,000,000 red 10244'16| 299) 1913 |-------- 4,500,000 5g |A & O|Apr 11943 New York and Phila 
Adjustment mtge (2d income) gold__...-_.------ 200) 1918 |........ 5,512,500) Up to5%|_-..--.-- et SOON padtishecpacekianeen endl 
Mill Creek & Mine Hill Navigation & RR—Stock---_- Sats 25 323:375| 10 J & dJiJuly 1913 5%/Reading Term, Phila, Pa 
Milwaukee Lake Shore & Western—See Chicago & No|rth Western 
Milwaukee & Northern—Sce Chicago Milwaukee & St | Paul 
Mil waukee Sparta & North Western—See Chicago & | North | Western Ry 
Mine Hill & Schuylkill Haven—Stock (6% rental) -__ re 50} 4,210,200 5% |J_ & JiJuly 15°13 3%\Office 119 S 4th St, Phila 
Mineral Point & Northern—Ist M $450, 600 gold___F 26| 1905 1,000 450,000 5¢ iM & N/May 1 1925 Farmers L & Tr Co, N Y 
Mineral Range—Consol mtge (text) gold red at 105__c 16} 1891 500 &c 593,000 4¢&5e¢eJ & JJan 11931 55 Wall St, New York 
General mtge interest guar by Canadian Pacific._F 73; 1901 | 100,000} 1,000,000 4¢ |/J & JiJan 11951 All owned by Can Pacific 
Hancock & Cal cons mtge gold red at 105 assumed- 34| 1891 1, 325,000 5¢ |J & J\Jan 11931 55 Wall St, New York 
Minneap Rod a & Manitoba—lst M $700,000 g¢-_F.c| 3334) 1905 1,000 700,000 5¢ |J & D 30\June 30 1925 First Trust & Sav Bk, Ch 
nneap. & St. L—Com. stock, $18, ,000__---- Ce atnl 28eu 1 15,370,200|See text\J & JiJan 15°04 2%/Office, 25 Broad St, N Y 
Pref stk, $15, 000,000 (V 70, p 1150) 5% non-c__Ce ae a 100} 5,917,500|/See _text)\J & JiJan 15°10 2% do do 
First mtge Merriam June to Ribert Lea gold__F. c* 109} 1877 | 500 &c 950, 7c |J & DiJunel 1927 do do 
Pacific extension first poreeres & eae e@.c 102; 1881 1,000; 1,382,000 6¢ iA & O|Apr 11921 do do 
First consol M closed Mg (Y 9, p 1145)_-_Ce. pe 363| 1894 1,000; 5,282,000 5¢ \M & NINov 1 1934 do do 
First & ref M $13,244,000 gold ($18, 000 p m)_.._Ce 640) 1899 1,000; 12,410,000 4g \M & S/Mch 1 1949 do do 
Gold notes $3,000,000 on be a collat red par_-Cec wsel BOLE 1,000) 3, ,000 6¢ |iF & A|Feb 1191 do do 
Refund and exten Mi$75.000 On gf¢ red 105.Gxc* &r* ..-| 1912 |1,000 &c| 2,982,000 5¢ Q—F (Feb 11962 do 
Car tr ser A g due $60,000 yly (V 88, p 1373) -PeP.c* ---| 1909 | 1,000 "260. 000 5¢ !|A & O|}ToApr11919 |Penn Cofor Ins, &c,Phila 
Car trust yo B gold due $18,000 yearly - ---PeP.c* sant Te i 000} 126.000 hg |A & O/}To Oct 1 1920 
er B part due yearly _____..__---. PeP sont Sean Ye 000} 186,000 5 M & N|To fe) eee 


do 
c Of which $16,819,300 held by N ¥ C & H RRR Co. 





CONTROL.—tThe N. Y. Cent. & Hud. River RR. Co. in April 1898 gave 
$115 in its 344% 100-year gold bonds for $100 stock, and so holds $16,819,- 
by of the $18,738,000 stock issued. See that company’s statement (also 

- 93, p. 1787; V. 96, p. 1424, for proposition looking to ultimate absorp- 
an of Michigan Central RR 
'95-"05. '06. '07. ‘08. at 


A ideas 91. 192-'94, b igs 3. 
Since 1890 ___-- %\ 5 Bwy'ly. 4y'ly. 5 6 68 6 y'ly 


BONDS.—Baitle Creek & Sturgis bonds for $500,000, but of this $79, - 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B.C. & S. 
being operated by that company. The $1,723, 000 3 \s of 1901 are a first 
de on the Jackson Lansing & Saginaw RR., 350 miles (V. 73, p. 1061); 

D. 1027). Of the $18,000, m4 3 \%s of 1902, $4,000,000 are reserved 
for add tions, &c. V. 74, p. 728; V. 76, p. 102; ‘3 Fs p. 1229. First 4s 
on Joliet & Northern Indiana, see v. 84, p. 1367, 428. 


Toledo Canada So, & Det. guar. 4s of 1906, see V. pan Pi 930 V.85, D. 
As to Canada South. new guar. bonds, see that co. . 94, p. 982, 1249. 
The Detroit River Tunnel guaranteed aig hy aR Sf ($30, 000, 000 auth- 
ene issue) are secured by a first lien on the double-tube tunnel and ap- 
roaches pader the Detroit River, with terminals. Of the bonds, $14,000,- 
4 \%s have been sold against cost of present Ding ae ha and improvements 
rogress, total over $18,000,000, the remainder being reserved under re- 
rictions for additions and improvements, _— rate not to exceed 5% 
v.02, p. 1499; V. 93, p. 469; dace 
‘In Aprii 1909 an issue of $25, Ooo. "60 4% ie ctaitietienmeden ‘was autnor- 
ized, of which $7,634,000 sold to provide for advances to Detroit River 
Tunnel Co. Of the $4,500,000 authorized 4s on Grand River Valley RR., 
$1,500,000 are reser ved for Seee eee at: &c., and $1,500,000 for future 
requirements. ‘ » Pp. 945, 1002, 1061, 1254: V. 90, p. 1554: V. 89, 
p. 470; V. 90, "6a7! In March 1913 sold $4,000,000 4%% 1-year unse- 
ren notes dated Mar. 1 1913, an extension of old notes, and in Aug. 1913 
2,000,000 one-year 6% notes. 
eae with four other roads, covenants to pay New York Central Lines 
$61,000,000 car trusts of 1907, 1910 and 1912, the company’s share of 
Poi trusts outstanding Dec. 31 1912 being wet ag! $4,784,256 
and $2,275.663, respectively. V.85, p. 1402; V. 86, p. 168; V. 88, p. 761; 
V. 90, p. 1677; V. 92, p. 807. 


EARNINGS .—8 Fae RSE: Kin Rae Gross, $23,729,003; net, $6,091,987 
Jan. 1 to Aug. 31 ee Gross, 20,855,811; net, 6,002,403 


ANNUAL REPORT .—Report for 1912 at lengthwasin V.96, p. : 797. 

Year ending Dec. 31— 19 1911. 910 
Railroad revenues. __.........--.... $32,911, “753 $30, ey 490 ++ bot 815 
Operating income after taxes___.._- $8,564, $7,505,023 $6,652,574 
Be ee 1,060, 663 1,170,957 1,093,680 








Gross corporate income_._..-..-- $9,624, ait $8,675,980 $7,746,254 
Rentals leased lines._.......-..-.. $1,794,9 $1,605,444 $585,310 
Interest oh bonds, &c_.......----. 3,182/945 3,536,181 3,281,766 
Other rents and miscellaneous-_-—... 20,898 765,255 826,340 
Hire of eee hich dean aes 1,099 647 652,736 1,335,507 
Additional equipt., betterments, &c. --.-.. = -..-_- 250,000 
PE, CU stn cunaccsdunaoontios 1,124,280 1,124,280 1,124,280 

Balance, a? og ee ea $1,602,053 $992,084 $343,051 


Pres., Wm. C. Brown, New York.—(V. 97, p. 595, 1115.) 


MIDDLETOWN UN TONY ft. E & WATER Gap RR.— (See Map Erie 
RR. Co.) —Middletown, N. Y., to Unionville, N. Y., 13.65 - iles. 
Foreclosure sale set for Oct. 25. Independent pI proposed. 
Plan of Sept. 1913 (V. vi p. 887) offers deposited (a) Ist M. bonds 95% 
cash or par in Ist 6s; (b) 2d M. 6s, par in 2d Adjust. 5s and 50% in stock. 
Proposed New Scnirtiee Auth. Issued. 
Stock, in 5-year voting trust subject to sale_ .-$150, 000 $150,000 
ist M. 20- -year 6s ($300,000 reserved, incl. $275,000 for 
ES _ Bere arene 500,000 200,000 
2d M. 20-year Adjust. income bonds_-._........____- 250,000 250,000 
Second mtge. committee (Charles I. Henry, Chairman), first mtge. com- 
mittee, Garrett T. Townsend, Chairman; Sec. of each, Robert st Starr, 
20 Broad St.; depositary, Empire Trust Co., N.Y. V.91, p. 1512; V. 39, 
1260. In year 1911-12. net income, $19, 239: int. on bonds, $2, 500: bal. 
surplus, $16,739.—(V. 92, p. 725; Vv. 93, Pp. 1260; V. 97, p. 803, 887. ) 


MIDLAND CONTINENTAL RR.—V. 95, p. 1542. 
MIDLAND PENNSYLVANIA RR.—See pages 140. 


MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west 
to Silverdale, Kan., and from Jenks, O. T., to G lenn Pool, O. T., a total of 
299 miles; also operates under trackage from Maney Jct., Ark., to Ft. Smith, 
16 m., and Silverdale to Arkansas City, Kan., 9 miles; leases W ichita & 
Midland Valley RR., Arkansas City to W ichita, 51 miles, for 50 years from 
July 29 1910, for 25% of the gross corneas (and any deficiency necessary 
‘to meet the bond interest and taxes). - 92, p. 462, 796. 


ORGANIZ'N .—In 1913 readjusted Botha foreclosure, V. 96, p. 554. 


STOC K.—Auth., common, $16. 000,000; pref., $5,000,000; outstanding, 
$4,006 500 each of common and 5 % pref. (prin. and div. ); par, $50. Stock 
is all held in a voting trust. The pref. stock is subject to the right of the 
Cherokee Construction Co. (which owns all of the common stock) to pur- 
chase as follows: During 1914 and 1915 at 35% of the par value; 1916 and 
1917, 40%; 1918 and 1919, 45%; 1920 and 1921, 50%; 1922 and 1912, 55%. 

BON DS.—The first 5s and adjustment M. Canoes 5s, issued per plan 
V. 96, p. 554, are a first and second lien, respectively, on (1) the entire 
property; (2) the leasehold interest in the Wichita & Midland V alley RR. 
and all the $1,025,000 old bonds of the latter and $460,000 of its $503,300 
common stock; (3) all of the $250,000 stock and $1,250,000 Ist M. 5s of the 
Sebastian County Coal & Min Co. owning 16, 354 acres of semi- -anthracite 
coal lands and leasing 1,902. f the Ist 5s, $4,500,000 have been sold on 


account of retirement of outstanding bonds and other indebtedness and 
dmpts., &c., $5,000,000 are reserved for impts., and the remaining $10,000,- 





000 are reserved for go of a cost ‘al impts., extensions, &c., under 
careful restrictions. ee V. 9 1423, 489. 

The interest on the py BARN Mt. yee ty ‘s to be paid annually, if earned 
but is not to become a fixed charge, and is not to be cumulative unless the 
Cherokee Construction Co. shall exercise the option to purchase the pref. 
stock, whereupon said interest shall become 5% cumulative; and if not then 
paid, ‘the holders of said bonds to have the same voting rights as holders of 
the capital stock. The $3,512,500 Series A bonds are to have Vy both 
as to lien and payment of interest over the $2,000,000 Series B bonds. 


EARNINGS.—12 mos. a tie. | a Gross, $1,511,165; net, $181,429 
July 1 to June 30. jo: Gross, 11435 ,4- 46; net, 263,687 
Report for year ending June 30 1912 in V. 95, p. 1271, showed: Gross, 
$1,435,447; net, after taxes, $255,808; other income, $55,317. For cal. 
year 1912, gross, $1,479,853; net, after taxes and rentals, $237,035; other 
ncome, $126,166; income coal properties, $56,773; annual one on $4,500,- 
000 new Ist M. bonds calls for $225, 000; bal., sur., $194,974. Pres., 
Charles E. Ingersoll; Sec. & Treas., Yarnail. Office, Franklin Bank 
Bldg., Phila.—(V. 96, p. 554, 1423, 1489) 


MILL CREEK & MINE HILL NAVIGATION & RR.—Mill Creek Jct. to 
Broad Mountain, Pa., 3.79 m.; second track, 3.79 m.; total track, 60.94 m. 
Leased in 1861 for 999 ‘years to Phila. & Reading RR.; lease assumed in 
1896 by Phila.& Reading Railway, rental, $33,000 and taxes. 


MINE HILL & SCHUYLRILE GAVEN R.—From Schuylkill Haven to 

Ashland and Enterprise Jct., .72 m.; 2d track, 18.85 m.; total track, 

129.91 m. In 1897 rental ceed A 6% on stock under new lease for 999 
ears p trom Jan. 1 1897 to Phila. & Read. Ry. Co.; 24% Is paid i Jan. and 
% in July, 4% being deducted for taxes.—(V. 96, p. 1365, 1423.) 


MINERAL POINT & NORTHERN RY. —Highland to Highland Jct., 

26.4 miles; trackage Highland Jct. to Mineral Point, 4.2 m total, 
30. 6 “miles. Incorporated in Wisconsin Oct. 17 1899. Stock, all issued, 
¢ 550,000; par, $100. onds, see table above. For year ending vane 30 
1913, gross, $95,346; oan $45, 186; int., taxes, &c., $34,136; bal., 
$11,050. In 1911-12, gross, $88,604; net, "$20,189; int., taxes &c.. $31,271: 
def. $11,082. Pres., M. F. Chase; V.-Pres., E. M. Harter. Office, 
Mineral Point, Wis. 

MINERAL RANGE RR. —Houghton, Mich., to Calumet, Mich., 14 m., 
Haneock to Gratiot Mine, 23 m.; branches, 28 m. ; South Range exten., Ke- 
weenaw Bay to Riddle Jct., 36 m.; trackage, 7 m.; ; Mohawk RR., 17 m.; 
total, 125 miles. 

In 1895 paid dividends of 10%%; in 1896, 7%; 1897, 7%; 1898, 34%: 
none since, Stock, $1,500,000; par, $100. 

BONDS.—Consols aa $1,000 are reserved for $3,000 old bonds. Of the 
$593,000 outstanding, $339, 000 are 5s; the Can. Pac. on June 30 1913 owned 
the remaining $254,000 (which are 4s) and the $1,000,000 gen. mtg. 4s, 
bow of which it guar. as toint. V. 75, p. 554. See V. 73, p. 556, 616: V. 73, 

785. In July 1913 $115, 000 notes were authorized. V.97,p.176. Of 
Cannan in 1912-13, 89% was ores and mining products. Equip. trust 
notes June 30 1913, $392, 219, including deferred interest. 


EARNINGS.—For 2 menthe sans Aug. 31: 





2 Mos .— Gross. Other Inc. Charges. Balance. 
I9Ee ocsccusw $77 ,355 def $1. 313 $440 $23,808 def.$24,680 
| ee 142,759 19;750 299 24,560 def. 4,510 


REPORT .—For year 1912-13, gross, $844,457; net, after taxes, #136. 610; 
other inc., $4,928; charges, $125,931; sur., $7,607 —(V. 97, p. 176.) 


ED LAKE & MANITOBA RY.—Bemidji to Redyb, 
on INN APOLIS RR ook: $100,000; bonds (see table). For year ending 


June 30 1912, gross, $68, 669; net, after taxes, $19,787; int. on bonds. 
$35,060; other charges, $2,021; bal., def., $17,234. Pres.,C. A. Smith; 
Sec., A. Ueland; Treas., A. L. Molander. ‘Office, Bemidji, Minn. 


MINNEAPOLIS & ST. LOUIS | RR.—See Map.)—Road Includes: 
Road Owned— les. Leases (Ali Stock Owned) — Mtles. 
Minneapolis to Angus, Ta----- 360 a.C. & W.,Belmond to Algona 37 
Hopkins, Minn., to Leola, S.D.330 Leases (Part Stock Owned) — 
Conde to Le Beau, epee 115 | Des Moines & Ft. Dodge RR.*.137 % 
Wiathrop,Minn.,to Storm Lake.154 |_ Trackage _...-.--.-.--.--- 32 
Towa Jct., Ill., to ManlyJct.,Ia.363 | Manly Jct., Ia., to Albert Lea, 
COME étddcvusconntcccad 129 | Minn. (owned SAU) < cwca< 28 
|* See this company. —— 
Total owned gad er ae F 
Leases to B. C. R. & N., Albert Lea to Iowa Line, 13 m., incl. above. 


HISTORY. ca reorganization in Oct. 1894, per plan in V 59, p. 371. 
In Dec. 1911 absorbed by purchase the subsidiary ,u Dakota & 
Pac. (229.6 m.) and allied lowa Cent. RR. (558 m.). V.93,p. + 1798. 

Des Moines & Ft. Dodge RR. is leased ry? ” yrs. from has. v1 905. 
V. 78, p. 2335; V. 79, p. 269, 1704; V. 81, p. 

In ‘Aug. 1911 new interests entered the a It is proposed to 
extend the Minn. & St. Louls from Watertown, S. to the Canadian 
border, about 235 miles, at a connection with the ‘Canadian Northern and 
the Grand Trunk systems, the Minn. St. Louis & Canadian Ry. being in- 
corporated in July 1912 with $7,000,000 stock to build the road; also to con- 
nect the former Iowa Cent. with the Missour! Kansas & Texas at Moberly, 
through trackage contracts. This would give the Hawley system a through 
route from the Canadian Northwest to Galveston, Tex.; also proposed to 
make the Peoria line, by some new construction and connections at Footie. 
an east-and-west line to Omaha. V. 93, p. 469, 666; V.94, p. 68; V. 95, 

236. The options by er interests on a majority of the Green , A. & 
Western RR. stock and two other 4 og bar were allowed to lapse in 
March 1913. V. 95, p. 1207; V. 96, p. 487, 


STOCK.—After 5% on each, pref. and com. Bl pro rata. In Dec.1911 
the authorized pref. was increased from $4,000,000 to $12,000,000 and the 
com. from $13,500,000 to $18,000,000. _Of the stock, $1,917,500 pref. and 
$9,370,200 com. was issued (per plan, V. 93, p. 1668, 1324) in connection 
with the merger of the Iowa Central. 


DIVIDS. eS it "98. "99. ‘00. 'O1. ton tn "04. '05 to Jan.'10. 
Preferred ....- 3 344% 5 5 5 5 yearly None 
Common...-.-- }—None— 1% 4 3 3 2% 0 since 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding' % Payable | and Maturity Dividends are Payable 
Minnes, olis & St TU LOL ee 
we Central Ist M g (V 49, Ba,c* 501| 1888 $1,000 7:98.08 5¢ J & Didunel 1938 Bankers Trust Co, N Y 
Refund mtge $25,000,000 A (see text)._Un c* &r 539; 1901 1,000 6.5 isis 4g iM & S/Mch 11951 do do 
Iowa Cent car trusts ser A due $32,000 yrly - ee: c*| ---| 1909 1,000 000 5¢ |M & N/To May 1 1919 |Penn Co for Ins, ae. Phila 
Car trusts ser B due $16, 000 or $15, 000 yrl Pep.o ---| 1910 1,000 108:009 5¢ |A & O/To Oct 1 1920 do 
Des Moines & Ft Doge gold guar p& ah re 138) 1905 1,000 3,072,000) 4g \J & JiJan 11935 Central Trust Co. NY 
Hocking Coal Co Ist M $600,000 g ted 105 sf. am c* gual aaa 1.008 on 00, 6 g J & J\July 11932 New York 
Minn St Paul & S Ste Marie—Com stock $28,000,000- ee eee .206,800 71n 1913/|A & O/Oct 15 "13 33%4|Minn office; checks mal) 
Preferred stock 7% non-cum [| ae oath uae 100} 12,603,400 7in 1913,;A & O/Oct15'13 3% do do 
Wisconsin Cent leased line ctfs $12,500,000 auth--| —_.| ---- 100} 11,169,000 4 i Oe Ce CR) lacwdudccecemasaeeanee 
Minn Sault Ste Marie & Atlantic 1st M gold__Ce.c* 495| 1886 1,000 »136, 4¢ J & dJi\Jan 11926 Bank of Montreal, N Y 
Minneapolis & Pacific first mortgage_-_-.---- Ce.c* 286) 1886 1,000 86 4(5)/J & jJiJan 11936 do do 
Cons mtge gold int guar (end) see text___--- Ce.c*} 2,921) 1888 1,000 52,225,000 4¢ J & J\July 11938 do do 
Second mortgage $5,000,000 gold int guar__-_-_- Ce! 2,921) 1899 1,000 ,500, 4¢ J & JiJan 11949 do do 
Chicago Terminal joint Ist M g red text__G.c* &r* ---| 1911 |1,000 &c 6.000.000) 4¢ iM & N|Nov 1 1941 New York & London 
Car trust Ser A due $96,000 semi-annually ----- ae ---| 1907 1,000 687,000) 5 J & jJ\ToJuly 11917 do do 
do Ser B due $61,000semi-annually ----- aos| eae 1,000 793,000) 4% \|A & O/}To April 1 1920 do do 
do Ser C gold due $60,000 semi-annually a cent See 1,000 900,000) 4%¢iIM & S/To Mch 1 1921|New York 
do Ser D g due $51,000 s-a (V 95, p 750) ---- onal Seas 1,000 918,000) 4%e\J & D/ToJune 1 1922|Bank of Montreal, N Y 
do Ser E g due $159,000 s-a (V. 96,p.203)-G ~--| 1913 1,000; 3,021,000 4 4 geJ & J\ToJan_ 1 1923 do te) 
Minnesota Transfer—First mtge ($1,076,000 are 4s) - Y ---| 1886 1,000; 1,980,000 4 & F & A/Aug 11916 lst Nat Bk,St Paul,Minn 
Mississippi Arkansas & Western—1st M g red par_-CC 8} 1902 1,000 220,000, 5¢ |J & J\Jan 11922 Cont & Com Tr & SB,Ch 
ss Cent—Ist M $10,000,000 g gured (text)..G.xc*} 164/ 1909 | 500 &c} 4,100,000; 5¢ |J & J\July 11949 Harvey Fisk & Sons, N Y 
Miss Riv & Bonne Ter Ry——I1st M $2,500,000 g red 105 65; 1911 1,000} 2,500,000) 5g iA & O/Oct 11931 ist N Bk, N Y & StLouis 
Eguipment trusts due $50,000 s-a red par__SSt.c Sant) Pees 1,000 300,000 5 J & jJ/ToOct11916 /|1st Nat Bk, N Y & Chic 
Mo Ark & Gulf—lIst M $1,600,000 g red 105 beg Oct'16 eal Bees 100 &c| See text 5¢ |A & O/Oct 11941 St Louis Union Trust Co 
Mo& Ill Br& Belt—St C M & St L B Ist M red g-SSt.c* ee 1,000 758,500 a i | rn See) )6=©— Wve oe eee ce cas eases 
Consolidated mertgege $2,000,000 authorized gold- ---| 1904 1,000 790,000 4g J & dJ\Jan 11951 St Louls Union Trust Co 
Missouri Kansas & Texas—Common stock_....-.-- woul wee 200) 68.900.300)| « «200-2 | nee monn lac ne nen gape n nn nnn name enone eeee coos 
Preferred stock 4% non-cumulative._.....------- PE SPE 100 .000,000 41n 1913|M & N/Nov 10°13 2 %)\Checks mailed 
First mortgage gold_.............-.-.------- Ce} 1,599; 1890 | 500 &c) 39,999,500 4g (J & D/Junel 1990 Office, 71 Broadway 
ew Se ere Ba 1,599; 1890 | 500 &c 000,000) 4g iF & AjJunel 1990 do do 
First extension mortgage gold $3,254,000_-.--Ce.c* 163| 1894 1,000) 3,253,000) 5g iM & N|Nov 11944 do do 
St Louls Division first refunding mortgage__--F. c* ---| 1901 1,000; 1,924,000) 4g |A & OjApr 12001 do do 
Missour!l Kansas & Eastern lst M gold assumed_.Ce 162| 1892 1,000; 4,000,000) 5¢ iA & OjApr 1 1942 do do 
Second mortgage guaranteed, being retired__--- 162) 1892 1,000 58,000) 5¢ |A & OjApr 11942 do do 
Sh Sh & So Ist M ($20,000 p m) gold assumed-_Ce.c*} 182| 1893 1,000; 1,689,000) 5g |J & D/iJunel 1943 do do 
Kansas City & Pacific lst M gold assumed-__-_-_Ce.c* 130} 1890 1,000; 2,500,000) 4¢ |F & AjAug 1 1990 do do 
M K & Okla Ist M $5,468, gold assumed __Ce,c* 227; 1902 1,000 5,468,000) 5¢ |M & N/|May 1 1942 do do 
Texas & Okla Ist M $2,347,000 gold assumed _Ce.c* 117} 1903 1,000} 2,347,000 5¢ \M & SiSept 1 1943 do do 
First & ref mtre $49 NAN.NONN gold (see text) ____F 194 100 &c’ 9,992,000 4g ‘M & SiSept 1 2004 do do 





BONDS, &C.—Bonds due 1927, Nos. 1,101 tol, am. for $500 each, addl- 
tional to those above, were assumed by B.C. R. & N. (now C. R. I. & P.) 

First refunding mtge. of 1899 is limited to $13, 244, 000. The mtge. isa 
1st lien on 277 miles of road, &c., and a blanket lien on rest of property, and 
is further tpeaares by deposit’ e $2, 530,000 Des Moines & Ft. Dodge common 
wom. 68, Pp. 187, 332; 79, Dp. a V. 80, p. 2220; V. 87, p. 1420; 

ne: Bs 23 298, Oona 506. ies V. 69, p. 32 

Vines 000 6% notes of 1913 are now secured by deposit of $6,000,000 
of the ref. ol ext. M. 5s of 1912. e.3 136, 360. 

The “refunding and extension” bate onds, dated Jan. 1 1912 ($75,- 
000,000 auth. issue) are secured by a general lien’ on properties now owned, 
subject to existing liens, and, through the retirement of the bonds of the 
as Dakota & Pacific Ry., became a first lien on the property of said 

& P, Ry., constituting the recent extension to the Missourl River, 
309. 8 RR! 3 they will also be a first lien on the contemplated extensions. 
Of the bonds $2,500,000 were in Jan. amas oReree pro rata to stockholders 
(the issue being underwritten), the proceeds eae used to discharge obliga- 
tions maturing Feb. 1 1912, , ageregating $ $2,100 and release underlying 
bonds aggregating 1. 850,000; and 000.¢ 006 are deposited under the 
notes due Feb. 11914. Of the remaining bonds, $39,891,000 were reserved 
to retire a like amount of underlying bonds, $I. 036, 000 to retire $ u 11b0 600 
obligations, $11,073,000 for improvements, second track, &c., 
to purchase rolling stock and $1 to ar ey or acquire ‘additional 
road, branches or terminals. V. 93, Dp. 1688; V.94, p. 279, 487.631; V. 96. 
Fort Dodge Son OG tt dated Jan. 1 1905 


136. 
i The $3,072, + ne potnes & 
200,000 Hocking Co. Ist 


1704, 2696. Also 
Gs ($000,000 sath. issues, ve '$0° oo Sto. 


EARNINGS .—2 Pea CSE Bee al Gross, $1,560,994; net, $416,870 
aaa 1 to Aug. 31 ee Gross, 1,561,527; net, 429,03 


NNUAL age ? .—Status June 1913, V. 69, /P- 1702. Report for 
igi. 12 in V. P 2 252, showed results on ‘1 ,586 m o-: 
J'ne 30 Year. 65 2-13 1911-12. 912-13. 1911-12. 


Lee revenue$9,707,004 $7,954,116| Deduct.bd. int $2, 171,950 $2.08. 498 
et (aft. tax.) 2,617, 7.374 1,443 ,302| Int.,dis.&exch (2) ot 444s 


8,521 Hire eq., bal_ 
1,551,823 
AG LE ee sur.$451 ,894def.$667 ,041 
., Newman Erb; V.-Ps., W. G. Bierd, Minneapolis, 
and F. H. Davis, N. Y.; Treas., F. H. Davis; Sec., A. C. Doan. Office, 
25 Broad Street, N. Y. 


Directors.—H. E. Huntington, F. H. Dove, Frank Trumbull, Theo. P. 
Shonts, A. C. Doan, Newman Erb, W. J. Wollman, F. P. Frazier, New 
York; Ww.M. Wadden, Boston, Mass. ae. 96, p. 1365, 1702.) 


MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at international boundary ‘line, there connecting with Canadian Pac., 1,040 
miles; branches, Hankinson, N. D., to Max, 305 miles; Glenwood, Mnn., to 
Noyes, 265 miles; Thief River Falls, Minn., to Kenmare, N. D. -, 296 m.; 
Fordvilie, N.D., to Drake, 131 miles: Moose Lake, Minn., to Plum- 
mer, Minn., 193'm.; Wishek, N. D., to Pollock, 70 m.; Brooten to Duluth, 
Minn., 187 m.; other branches, 426 ‘m.; ; Spurs, Ss m.; total July 1913, 2,921 
miles; also trackage to Minneapolis, St. ‘Paul (being replaced by line ow ned; 
Vv. &3 38) and Sault Ste. Marie, Duluth and Superior, 22 m.: leases 
Wiseoman Central Ry. (which see), 1 .t" miles; total, 3,976 miles. 'Exten- 
sion from Ambrose, N. , West 85 m. is to be completed in fall of 1913. 

Extension to Plummer, ‘Minn., 200 miles, was opened Oct. 1910, and one 
from Frederick, Wis., to Duluth, Minn., in April. Extension from Drake 
to Fordville, No. Dak., 131 m.; was opened Sept. 1912. F. 95. p. 745. 
pad Lawler, Minn., to Cuyuna, 37 m., not incl. in above. V.91, p. 912, 


HISTORY.—A consolidation in 1888 of Minn. a Ste. Marie & Atl., 
Minn. & Pac., &c. See V. 46, p. 538, 609; V. 77, 628. 

In 1909 51% of Wisconsin Cent. com. stock was Surchened, affording a 
Chicago connection, the road being leased for 99 years from April 1 1909: 

11, 169,000 4% leased line ctfs. were issued (toJune 1913), secured by the 

‘iseonsin Central pref. stock. . 88, Dp. 232, 564, 686; V. 98, < 1668. 
Int. on Wisc. Cent. Ist & ref. 4s ($6,000, 600 out) is guaranteed. V. 95, p. 968. 

In 1911 the Central Terminal Ry. was organized to build a new Gubsene 
terminal to replace the facilities leased from the ip nols Central. See 
BONDS below. V.93, p. 1463, 1387, 871, 285; V.95, p. 745. 

STOCK.—Canadian Pacific in July 1913 owned $12,723,500 common and 
$6.361.800 preferred. Preferred stock has a prion right to 7% (non-cum.); 
then common to 7%; then share pro rata. . 54 

Stockholders of record April 15 1911 subscribed pro rata ~~ $2. 187,400 
pret and $4.374,800 common stock at par. V. 92, p. 725, 
DIVIDENDS.— }3 03. °04. + ) | sa Fe "aes “20. * 
eee % 4 a 

BONDS.—Can. Pac. sianeete P- 
reduction of int to 4% 
p 239.) 


Other income. 
Total net inc. 2 623. 844 
C Balance, surplus or deficit 


OFFICERS.—Pres. 





tag. as. 
7 


je on a old bonds — * ia a 
; also on consols of 1888. (See V. 50, p. 784: V. 51, 
About one-half Minn. & Pac. bonds and practically all other issues 
assented. Abstract of Minneapolis Sault Ste. Marie & Allantic — in 
V. 45, p. 243. The consolidated mortgage of 1888, abstract V. 47, 142, 
was for $21,000,0U0 on 800 miles (sufficient of this reserved to retire prior 
pone) and for $: 20,000 per mile on all are, V. 94, p. 351; V. 73, p. 185: 


y- 820: V. 79, p. 1332; V. 80, p. 651: V. 87, p. 1011, 
p. p. 7780 0 . 1026; V. 96, p.544. As to 2d ds, ‘see V. 68, 1004; Tif 
977; V. te B45; V. 85, D. 1646; V. 96, p 


The cals, “ZO Terminal ise M. 30-year at my 
cured under a joint mtge. ye Central Terminal Ry. on the terminals for 
the Minn. St. P. & S. S. M. and Can. Pac. system lines. They are subject 
to call on any Interest date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102% by a sinking fund suf- 
ficient to retire issue at or before maturity if not purchasable for less. The 
$6,000,000 bonds sold represent cash investment equal at least to their par 
value, the remainder belng tpogeved for not orqcoding, 0% of cost of exten- 
sions and improvements. V. 93, p. 1463; V. 95, p. 745. or ° 


°520, 000,000 auth.) are se- 





GENERAL FINANCES.—In Feb. 1912 sold $1,520,000 consol. 
making amount out $52,225,000. As to Chicago Terminal! 4s of ivi: 
$6.000.000 sold, see above 





EARNS. (Road proper). i) ae Gross, $3,401,995; net, $933,020 
2 mos., akg 1 to Aug. 31.11912__.... Gross, 3,098,096; net, 1,073,525 

RE —Report for year ending June 30 1913 was in V. 97, p. 800 

Py -—4 ending June 30— 1912-1 13. 1911-12. 1910-11. 
Average miles operated__....--.--- 915 2,741 2,639 
ee) ee $20, 968: 1554 $16. 770,700 $12. 819, 188 
Pee  Ennce cas cnvannences 8,015,489 6,396,142 3,920,607 
eI IN ne anaes 871,051 1,058, 236 913,204 

Gross corporate income__._---_-- $8,886,540 $7,454,378 $4,833,811 
Interest on bonds, &c.............. $2°750.375 $2 ‘659.855 $2,447,619 
Int. on Wisc. Cent. leased line certfs_ 445,837 445.837 445,716 
Rental of terminals_____......-.--- 162,926 124,396 109,049 
Preferred dividends (7%)---------- 882,238 805,679 729,120 
Hidde den C6... 1.764.476 1,611,358 1,458,240 





Ssh eRe nKW See eroes r.$2,880,688sr.$1,807 ,253 def.$355,933 
tv ‘95. ?- 1207; V. 96, p. 63, 203. “487, 1089; V. 97, p. 800.) 


MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex- 
tending from junction with Chic. Milw. & St. Paul at Merriam Park to Frid- 
ley (with stock yards, &c.); side tracks, 74.65 miles; total, 88.19 miles. 
V. 67, p. 956. tock, $63,000, e = owned by Chic. Milw. & St. Paul, 
Nor. Pac., Chic. St. Paul Minn. & a, Minn. & St. Louis, Chic. Burl. & 
Quincy, Great North., Chic. Great West, ‘Minn. St. Paul & Sault Ste. Marie 
and C ic. Rock Island & Pacific. Additional bonds can be Issued for Im- 

rovements, &c. Principal ow is payable in gold. Mortgage trustee, 

Northwestern Trust Co., St. Paul.—(V. 67, p. 956.) 


MISSISSIPPA ARKANSAS & WESTERN RY.—Owns Blissville, Ark., 
to Vinson, 8 miles. Stock auth., $220, Year 1911- 12. a font2, $15,010; 
net, $2,025; int. $11,821; bal. def., $9,796. 2. gross. 

$23, 222; net, $10,540. + Biss, Saginaw, Mich. 
point 14 miles south of 


Pres  & 
G.egory, Blissville, Ark —(V. 75, Dp 
MISSISSIPPI CENTRAL RR.—Owns from a 
Hattiesburg, Miss., to Natchez, 164 miles, including the former Natchez & 
Eastern, Natchez, Miss., to Brookhaven, 66 miles, taken over by consolida- 
tion in June 1909. Ext ey $8310 0 to Gulf of Mexico. Stock auth., 
and outstanding, July 19 ; par, $100. Dividends of 6% 
yearly paid to Oct. 1 1907; ee 1913 

Bonds.—\1st M. bonds dated July 1 1960" limited to $10,000,000, are Issu- 
able at $25,000 My m.; they are subj. to call ig? os at 110 for yearly sinking 
fund of $300 p.m. of road covered from July 1 1 
same price They are guar., p. &1., by U. S. Lumber Co. 


EARNINGS.—2 mos.,/1913_.-...---- ——. $i5l. 879; net, ody om 
July 1 to Aug. 31. | 171,620; net, 73,375 
Year ending June 30 1913, gross, $968, 336: Smee, $323,739; other income, 
$86,029; int. on bonds, $205,000; mpiieg fund, $49, 300; bal., surplus, 
$155,569. Pres., F. L. Peck, Sec., . Royce. Office, Hattiesburg, 
Miss.—(V. 90, p. 1171.). 
MISSISSIPPI RIVER & BONNE TERRE RY.—Owns Riverside, Mo., 
on Mississippi River, to Doe Run, Mo., 46.44 miles, with branches, 18.10 m.; 


& taxes, 


912; also as an Vue oO 1 teens. at 


also 43.44 miles of industrial tracks; total tracks about 108 miles. In July 
1912 purchased St. Francois County Electric Ry. V.95, . 236. 

STOCK.—Stock auth. and outstanding. $3. 000,000: of 5190. Divs. 
paid from 1900 to 1910, 6%; 1910-11, 7%; '11-"12, 6%; Ema 13, 5%. 


BONDS.—The $2,500,000 Ist M. gold 5s of 1911 are secured by a closed 
first mtge. on the propery owned and hereafter acquired except about one- 
half in value of the equ ipment, and further by deposit of a $2,500,000 
20-year 5% note of the St. Joseph Lead Co., the latter having no bonded 
dept. and agreeing to create none during ‘life of note without securing 
the same equally and ratably with all bonds secured under such met 9 
They are redeemable at 105 as a whole or by lot for a sinking fund of $2 
yearly for first 5 years and $50,000 a year thereafter. V.93, p. 589, 871. 


EARNINGS.—For yore ending June 30 1913, gross, $777,118; net, $253,- 
784: other income, $166,374; bond nt $146,354; other charges, $83,296; 
divs. (5%), $1 50,000; bai., sur., $40,5 

Pres., Dwi ght A. Jones: Vice-Pres., On. R. 8S. Parsons; 2d V.-P., Edward 
oC. Smith; Treas., G. S. Parsons; Sec., F. P. Graves; Asst. Sec., ‘Irvin H. 
Cornell. Office, ‘Bonne Terre, Mo., and 5 Nassau St.,N. Y aulY. 93, Dp. 
286, 589, 871; V. 95, p. 236.) 


MISSOURI ARKANSAS & GULF RY.—See page 140. 


MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
long across the Mississippi River at Alton, Ill.; also 2 miles of road. Owned 
by Cleve. Cinc. Chic. & St. Louis, Louisville & Nashville, St. Louis Iron 
Mtn. & South., Balt. & Ohio, Missouri Pac., Wabash, Chic. Rock Island & 
Pac., St. L. & "San Fran. ns Mo. Kan. & Texas and St. L. Vandalia & Terre 
Haute (Penn. RR. system). Incorporated in Aug. 1904 as successor of the 
St. Clair Madison & St. Louis Belt Railroad. V. 79, 1642, 681. Stock, 
$2,500,000: outstanding, $110,000. For year ending June 30 1912, 
gross, $48,780; net, $26,995; other = orem, $115,761; int. & taxes, $69,813; 
surplus rentals distributed, $55,000; im , $128; misc. Goguotions. $443; 
yet sur., $17,370. Pres., thang Mil _ “rreas., . Hamilton; Sec., 

. PB. Bender, Lincoln Tr. "Bidg., St. Louis —(V. ‘gs, p. 1128.) 


 qpeaaues KANSAS & TEXAS RY.—(See Map.)—Operates a line with 
northern terminals at St. Louis, Kansas ae Junction City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. (*See this company.) 

In June 1910 ‘acquired’ &3: 967, — a the $4,000,000 stock of Texas 
Central, 309 miles. See BONDS be 


In 1911 the stock of the Wichite 3 Falls & Northwestern Ry. and Wichita 
Falls & Southern 4 OE together operating 418 miles, was ay uired,and the 
nclu 


057. 
Gent Northern RR., 
- 95, p. 968. 


earnings have been ed since Nov. 11912. V. 9. 
In Oct. 1912 purchased entire stock of Beaurrmont & 
extending from Weldon to Livingston, Tex., 49.3 miles. 
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RAILROAD COMPANIES Miles Date Par | Amount Rate When | Last Dividend |Places Where Interest and 
UFor abbreviations, &c., see notes on first page) Road | Bonds| Value Outstanding % Payable | and Maturtiy Dividends are Payable 
Missouri Kansas & Texas—(Con) 
Gen M ,000,000 gold sink fund red at par__N.c*} ---| 1906 $1,000 $11,717,000 4%eJ & JJan 11936 ffice, 71 B'way, N Y 
SWC«& Imp 1st M assumed sink fund call at 125-F ---| 1889 ¢ | 968, 6 J & J July 11929 do do 
Consol mortgage $125,000,000 gold authorized__.-| ---| 1910 |------.-- | See text oe ie ea Se ae eer err 
Two-year secur g notes $2 25, red par._Ce.c} ---| 1913 1,000 19,000,000 5¢ iM & NiMay 11915 New York and London 
Dallas & Waco 1st M $20,000 p m ggup &1_-Ce.c 1890 1,000, 1,340,000 5g iM & NWNov 11940 Office, 49 Wall St, N Y 
M K & T of Texas Ist M $20, m. Ce.c* Guar pr} 225) 1892 1,000, 4,505,000 5¢ |M & S/Sept 1 1942 do do 
Boonville Bridge Ist M gold sink fd_Ce.c*/& int_- ---| 1901 1,000 980,000 4¢ M & N Nov 11951 do do 
Eauips te t trust notes gold $95,000 due s-a call par ---| 1913 1,000 1,900,000 Be i. & TWousee tir 00 “SOL... once ncecececcccacas 
M rk RR—Rec ctfs $2,500,000 g red 101 I May 13 ---| 1912 1,000, _1,250,000 5¢ |M & N/May 11915 ercantile Tr Co, St L 
Missouri Oklahoma & Gulf RR—Stock $20,000,000_-|  ---| ...- I ea il ae 
First mtge $20,000,000 cee text_-.._._----- ---| 1911 100 10,000, 5 M & NWNov 11961 t Louis (S St) & Paris 
Missouri i Oklahoma & Gulf Ry—Stock $10.000,000- ~ eacl se . Ei _ BRRB SEE, pigs «ee ee Bete cepa ee ae 
First M $10 000,000 g callable at 107 and int_ Se. c*| 350) 1904 100 &c| 7,007, 5¢ M & NWNov 1 1944 t Louis (S St) & Paris 
I ee et cecpee ace] ssee |-o------ 1,278,000 56g iM & NiJune 11925 do 
e Okla “ Guif Ry of Tex Ist M $1,000,000._SSt endl BOGS lacsucaus See text i Re 1941 do do 
M O & G Ry & Termina! by mortgage guar_....- woe] coe [-en-enee 550, 5¢ iM & NINov 11944 do do 
Rigcouri Pacific—Stock $24 Gasneriesd) -.- eenl stun 100, 83,251,085|See text|/J & JJan 30 1908 24165 Broadway,New York 
Pacific RR of Missouri Ist oF ext in 1888 gold__-Ba| 284) 1868 1,000. .996,000 4¢ iF & AAug 11938 ankers Co, N ¥ 
Second mtge ext in 1891 in gold St L to K C__c* 284; 1871 1,000, 2,573,000 56¢ J & JI July 11938 do do 
First mtge St Louis real estate ext in 1892 gold__| --.-| 1872 | 500 &o 800, 5¢ iM & NiMay 11938 do do 
First mtge Caron Br g gu p & 1 (end) extend 1893 13) 1873 500) 237, 4%¢iA & OlOct 11938 do do 
Third M ext in 1906r 05 (V 83, p 492, 1348)Ce| 297) 1876 1,000; 3,828,000 4 M & NWJuly 11938 do do 
Missour! Pac lst M Lexington to Sedalia, Mo, gold - 57| 1880 500 &c: 650, 5¢ iF & AAug 1 1920 do do 
Consolidated mortgage $30,000,000 gold____---- 1,076; 1880 1,000 14,904, 6¢ M & N Nov 11920 de do 
Gold collateral trust_.....-------------- n.c*&r| 1,120) 1887 1,000, 14,375, 5¢ |M & SJan 11917 do do 
First co}l M $10,000,000 g (V. ~ Looe .-Ba.c*r&r 1890 1,0C0 636, 5¢ |F & AjAu 1 1920 do do 
Mortgage $37,255,000 g red at i ---Ba.xc*&r*) -..| 1905 | 500 &c 37,255,000 4g¢ (M & S/Mch 1 1945 do do 
Ler & Caney V Ist Mg qu (Vv 70, 70.p io 5) assumed_c* 52| 1886 1,000) 20, 5¢ WJ & JJuly 11926 de do 
Verdigris Val Indep & M g guar assumed__-_ 81) 1886 1,000) ‘ 5¢ \M & SMch 1 1926 do do 
K C & N W Ist M pref “A” g assumed red 105__Ba ---| 1894 100 &¢; 1,024,000 5¢ iJ & JJan 11933 do do 
Cent Br U P Ist M g assum --..-..---..------ n.| 100) 1898 1,000, 2,500, 4 ¢\J  & D\June1 1948 do do 
Central Branch Ist M gold assumed-_-____-_..--- Ba| 288) 1899 1,000; 3,459, 4¢ |F & A\Feb 11919 do do 
Kan & Col Pac Ist re Ms gu assumed__Eq.xc*&r| —___| 1908 |1,000 &c) 3,972,000 Sy A WR O Sl ee ree 
First & ref M $150,000,000 red conv text_G.xc*&r*| 3,779) 1909 100 &c 29,806,000 5¢ \M & S\Sept 11959 Bankers Tr Co, B, LM 
Boonville St L & South Ry lst Me sured 107 &- Ea 4; 1911 1,000 500,000 5¢ \F & AlAug 11951 d 
Secured gold notes $25,000,000 red par__-_-_-- Un onet SOEs 1,000 24,976,000 5¢ \J & DJunel 1914 Union Trust Co. Hi } oy 
Equip Ass’n oblig’ns, Ser D to F g $103,000 "1913 ---| 1903 1,000! 151,000 5¢ Q—M To Dec 1914 Equitable Trust Co, N Y 
do do_ Ser GtolIgold $220" 000 yearly __-__- --|1905-7 1,000 594,000 5¢ Q—M_ To Dec 1916 New York 
Equipment notes series 2 due $147,000 red ar Ce cool SUEe 1,000. 2,352,000 5 M & NiTo Nov 1921 Colum-Knick Tr Co, N z 
Mo Pac equip bds ¢ $335,000 May 1 y’ly_-CK.c* &r 1907 1,000 1,340,000 52¢ 'M & NMay 1914-1917 ‘Central Trust Co, N 
M.K.& T.Ry.—Owned (166 m.) Miles.| M.K.& T.of Tez.—Oper. (345 m.)— Wichita Falls Lines revenue, $934,241; expenses, $722,119; net, $212,122; 
St. Louis to Red River_...__-- 629 | *Tex. Cent.(99% stock owned). 309 | deductions, 5313, 65s; net loss ee ier ee | $100,536; 
Hannibal, Mo., to Franklin Jct. 105| *Wichita Falls ‘Ry. Not 18 | from Nov. 1 1912 included in figures for fiscal year 1912-13 
K.C., Mo., to Parsons, Kan... 94] Wascom to Shreveport owned. 19 OFFICERS .—Pres., Charities E. Schaff, St. Louis; V.-P., CO. Halle, St. 
Parsons, Kan., to Okla. City. 203)| Op.Jointly(a.).—M.K.& T.Ry.(81m.) | Louis; Sec., Carl Remington; Treas., Frank Johnson, St. Louis, Mo. 
Jun .tion City to Parsons, Kan. 158]St. Louis to Machens, Mo--__-- 27 Directors:—Frank Trumbuli (Chairman), Charles E. Schaff, St. Louis; 
K. C, Junc. to Paola, Kan__... _86)| Kansas City to Paola__.....-- 43 | Hans Winterfeldt, Frank A. Vanderlip, James N. Wallace, Harry S. Black, 
Oklahoma City to Atoka--___- 32 | Dewey to Bartlesville--------- 4 | Stuyv esant Fish, Walter 8. Crandell, Henry E. Huntington Horace E. An- 
Osage Junc. to Verdark, Okla_. 79} Moran to Piqua____.--------- 7 | drews, H. Davis, New York: James Cam bell, St. Louis, Mo.; Frank P. 
Fallis ls age 3| Wichita Falls Lines_---.---.-- 418 Senaiee, Chicago; Edward S. Rea, Alfred J. Poor. E. B. Stevens, Kansas. 
a a are ae = @ i. = & = oe 71 Ns Fs office, 71 Broadway.—V. 97, p. 237, 361, 595.) 
of Tex.—Owne m.)— esboro to For orth.... ; 
Red Riv.to Houston,via Ft.W. 357)! Houston to Galveston_-____--- 50 MISSOURI & NORTH ARKANSAS RR.—See page 140. 
Denison to Hillsb., via Dallas.. 172|Sou. Pac Connection. San Ant- 3 MISSOURL OKLAHOMA & GULF RR.—Wagconer, Okla., to Joplin, 
Whitesboro to Henrietta______ 87 | Austin to San daroos (see Int. Mo., 120 miles, completed in Dec. 1912. Construction proposed from 
Greenville to Shreveport_____- 150} & Gt. Nor.; V. 94, p. 416)... 31 Henry etta, Okla., to Oklahoma City, 102 m.; V. 72 887. To be built 
Other branches.._._.__..___.. 387 | later from Denison, Tex., to Dallas and Fort ivorth, ex. V.96, p. 1022. 
ee SINE BONN OO TUES «isn edcackcnse’ ocescnccenacaceses 3,817 | To bean “a or enlar 


ORGANIZATION ,&c.—Reorg. in 1890 without foreclosure. V.49,p. 138. 
In Mar. 1913 the Texas Legislature passed a bill authorizing the M. K. & 
T. Ry. of Tex. to take over the following subsidiary roads under leases for 
not looe than 25 years (such lease is all that is contemplated at present), with 
option to complete, extend and purchase, and to assume their bonded or 
other indebtedness and to give its own stock and bonds in exchange for their 
stock and bonds, with enpeores of Texas RR. Commission: Texas Central 
RR., Wichita Falls & N Ry., Wichita Falls & Sou. Ry., Wichita Falls 
& Well. Ry., Wichita Falls Ry., Denison Bonham & New Orleans RR., 
Dallas Cleburne & 8S. Ry., Beaumont & Great poormem RR. V. 96, 
p. 790, 1298. Texas anti-trust suit, V. 96, p. 1298; 97, p. 237._ In 
April 1913 acquired a half interest in the Houston & ARE Jailey Ry., 
Anchor, Tex., to Freeport and paeamcase. 23.6 miles, with trackage to 
Houston, 40 miles. V. 96, p. 1022, 1089. 


LAND GRANT.—Land grant in former Indian Territory (now Okla- 
ome). x, 4 i0. 400 acres, subject to Indian title. See V. 79, p. 903, 1281; 

V. 81, 1042; compare V. 67, p. 222; V. 55, p. 937: V. 61, p. 1155: 

Viet. oon: Vv. 82, p. 1102; V. 84, p. 508, 1248; V. 85, p. 736. 
1911 the Court of Claims sustained pe Government's demurrer to the com- 
pany’s petition: appeal pending. . 94, p. 912; V. 95, p. 1057. 
DIVIDENDS.—On pref., 1906 to sitter, 1913, 4% yearly (M.&N.). 
BONDS.—M. K. & T. Ist and 2d mtges. of 1890 (abstracts in V. 51, 
495) cover, besides right to land grant, 1,599 miles of road, including line 


fiannibal, Mo., to Boggy Tank —- 71 miles trackage), sundry branches, 
and Sherman Shreveport & Southern, but see below. Vv. 63, 
(V. 6 


Missouri Kansas & Eastern bonds were assumed in June 1896. 
$4,669,000 St. Louis Div. Ist ref. aay reserved for retirement 


30.) 
Pe both issues; balance for ext. and impts. . 1034; V. 75, p. 608. 


Sherman Shreveport & Sou. mtge. is for 36° 308, 00 at $20, 000 per mile; 
issued, $3,689,000, of which $2,000,000 pledged under M. K. & T. mtges. 
Bonds were assumed on consol. in 1901. V. 72, p. 1034, 1115. 


The Missour! Kansas & Oklahoma and Texas & Oklahoma bonds, Issued 
e $20,000 r _ aranteed, ye been assumed. V. 74, p. 1038; 

V. 75, p. 185, 733: 7, D. 252; Voos ideo bho Ooh eke 68. 

‘Of the first and BT 4s of 1904 ($40,000,000 auth. issue), $12,037.- 
000 is reserved to retire divisional mortgages at or before maturity; balance 
unissued ($17,523,000) for future purposes. They are payable at the op- 
tion of the holder in sterling, marks or francs. ey are a second lien on 
507 miles of road and on the first mtge. bonds of Denison & Washita Valley 
Ry., 47 miles, and a _, eC on terminals and 5 of estimated 
value of oA, 380,000. V. - 968, ial 133 V. 80, p. 222, 712; V. 81, 
Dp. gis . 82, p. 987, ligy,’ . 1101; . 88, p. 158, 295. 

» aie mort. sinking fon. 5a, va Sods yearly, from 1911. 82, 

S33. 334, 692; V. 84, 1551; V. 85, p. 346, 654; 88, p. 101, Tbs. 

» Sonaclidated mortgage Pi 1910 is limited to $125, 000, 006. $66,000,000 re- 
served primarily for refunding and the remainder are issuable only under 
restrictions. The bonds were on June 30 1913 secured by the pledge of 
$14,505,000 bonds and $18,146,500 gracks. including $4,727,000 Mw. K.&T. 
Term. Co. of St. Louis Ist 5s, $6,830 ,000 M. K. & T. gen. 4s, $1, 305,000 
Texas Central pref. ae $2, 662, 300 common stock, ane ¥ a lien on the 
878,000 of the M. & T. subject to existing liens. une 1913 $54,- 

78,000 consols had been authorized to be issued, of whieb $24,516, £% had 


been oan and AT under the 2-year 5% gold notes. Vv. 92: ‘one: 
795; V. 90, 31491; p. 336; V. 92, p. 1179, 1875, 1500. The $19,000 
000'2-year % oaeell wae ‘notes dated May 1 1913, issued to take up $16,- 


000,000 notes due May 1, and equipment and improvements, are secured 
96, p. 790, 863, 1157, 1229. Boon- 


by deposit of $24. 516, Goo consol 
Vv — Bridge #. 73, 
K.&T. B enue — -, $10,000, 000, see guaranty. V. 56, p. 604. 
The Southwestern Coal & Improvement Co.'s bonds are guaranteed. Mort- 
gage ($1,000,000) covers coal lands in Indian Territory; the company also 
owns 2.350 acres additional, Den. & Wash. Ry., 47 ae mines, &c. In 
May 1913 sold $1,900,000 5% equip. notes. V. 96, p. 1489. 


EARNINGS.—2 mos., 1938 Gross, $5,586,178; net, $1,609,763 
July 1 to Aug. 31. \191 Gross, 4,975,153; net, sb ,387 ,992 


ANNUAL REPORT kei meeting first Thursday after first Mon- 
in Aprit. Report 1911-12 was sven lenght in V. 95, _ 1036, 1056. 
1- 


da 











ear ending June 30— 12-13. 1911-12 1910-11. 
PD DE tbeinctancesaunnehens 3,677 < 3,377 
I eee ae $32,346,258 $28,186,719 $29 065,294 
Operating expenses and taxes__-____- 22,096,316 22,266,030 21,612,165 

Operating income. .-............. $8,249,942 $5,920,689 $7,453,129 
“ae ef maaan daa $3,860,928 $6.241:759 $7'878218 
ie CD, on cba caanneae es ou $4,861 6 $4,848,290 
Other interest, &c................ $6,543 ,943 783 ,9 594,038 
Madde ead aweetadnsceae J 579048 662,1 

Balance, surplus................ $2,316,985 $17,168 $1,773,706 
Dividends on preferred stock (4%).. $520,000 $520,000 $520 .000 


a=: of Missouri Okla. & Gulf Railway, waich 
see below. 94, p. 487; 


Bonds ($20, 000,000 Ist 'bs) are A OF & to $27,500 per mile, of which $10,- 

was offered in France Mar. 1912. The contractor will receive $27,- 

500° bonds and $27,500 stock per mile. Interest during construction 

and for the first year of operation will be provided out of the proceeds of 

bonds and during the next two years is guaranteed by the contractor. 

Bonds are callable on or after Nov. 1 1917 for the sinking fund at par and 
as an entire issue at 102 and Int. V. 94, p. 487. 698.—(V. 97, p. 444.) 


MISSOURI OKLAHOMA & GULF RY.—Owns and operates 229.72 
miles of main track and 20.6 miles of sidings extending from Wagoner to 
Denison, via Muskogee and Henryetta; trackage Denison to Sherman, 10% 
miles. Branches. Dewar to Coalton, 5 m., and Arkansas Junction to 
Lowerree, 2.4m. ‘i‘he Mtssour! Oklahoma & Guif RR. (which see above) 
is building extensions to Oklahoma City, &c. V. 94, p. 488. Oklahoma 
City Term. Ry., auth. stock $75,000, owns steel bridges over Verdigris and 
Arkansas rivers used as toll bridges. V. 93, p. 469; V. 97, p. 887 

BONDS .—Limited to $25,000 per mile. V. 86, p. 1043. In July 1912 
$7,007,000 had been sold. Interest, it is stated, is guaranteed during con- 
struction and for two years after completion of entire a ttt by e-. sne- 
fick (Construction) Co. of Kansas pry V. 88, Vv. SO. Piss 
1171, 1363. The M.O. a avs of ncae & ($1 “000, 060 cathorize isyash 
guaranteed by the M. O. Ry., are secured on the line between Red 
River and Denison, Tex., 6 Sines’ bridge over the Red River under con- 
struction, and any ‘additional lines to be built in Texas, being issued by a 
separate co., to meet legal uirements. V. 91, p. 1328; V. 93, p. 1022. 
Equipment notes June 30 191 » $701,466. 

EARNINGS.—For year ending June 30 1913, gross, $1,078,895; net, 
$70,812. In 1911-12, gross, $891,039; net, $50,821; other income, $3,361; 
int., taxes, &c., $593. 517; bat., rye $539,335. In 1910-11 (227.89 aver. 
miles), gross, $753,853; net, $62.91 

OFFICERS. = _ Senanek: Kansas a? Mo.; V.-P. and Treas., 
W. P. Dewar; Se Jones. General offices, pafuskoges, Okla .— 
(V. 93, D. 469, 1023" 1726* Vv. 94, p. 488; V. 97. p. 

(1) MISSOURI PACIFIC RY.—(See Map. ) Operates ~ important oye 
tem extending westerly and southwesterly from Louls, Mo., including 
main lines from St. Louls to Pueblo, Colo., 896 miles; Kansas City ‘to Omaha, 
Neb., 216 m., and branches in Missouri, Kansas and Nebraska. Through 
the St. Louis Iron Mt. & South., which It controls, connection is had with 


Texas and the lines of the Tex. & Pac., Internat. & Gt. North. and the St. 
Louis Southw., the whole forming what is known as the “Gould ee 


Lines Owned— files. Leased Lines, &¢.— Jiles. 
St. Louis to Pueblo__.-..----.. 896 | Boonville St. Louis & Sewthern 44 
Kansas City, Mo., to Omaha... 216] Kiowa Hardtner & Pacific Ry. 10 
Other main lines and branches. 2,667 |Trackage to St. Joseph, &c.... 87 


Total Missouri Pacific and branch lines.-_.............-----.-.-.- 3,920 

Also controls St. Louis Iron Mtn. & South. and leased — 3,365 miles. 
Grand total Missouri Pacific mileare June 30 1913, 7,285 miles. 

In July 1912 made a4 joint traffic agreement with the Chicago & North 
Western Ry. for handling through trains in both directions ane the 
Twin Citles and Kansas ony. via Omaha and Sioux City. V.95, p. 111. 

The Missouri Pacific th Co. owns about 40% of the stock of the ‘Denver 
& Rio Grande RR. Co. ( latter extending from Pueblo to Salt Lake City, 
while the D. & R. G. Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose a “extending from Salt Lake City to San Francisco, 
was completed in 1910, making a line from St. Louis to San Francisco. 

ORGAN em -—Merger in ag of old Missouri Pacific and branches. 
V. 85, 1646; V. 89, p. 348; V. 91, 1705. 

In isi2 representatives of Spey er & Bio. Blair & Co., John D. Rockefeller 
and Deutsche Bank, became directors. V. 92, P; At, 726 795, 1109. 

Per et, 6% "83-'87. ’88. ‘89. "90. "91. '92-'00. 07. 1908. None 
Perct./6% 7 yly. 5% 4 4 3 None. ats ty 2% stk. since. 

BONDS.—The consol. mortgage is for $30,000,000; talence unissued tis in 
trust to redeem prior bonds if deemed best. Abstract in V. 47, p. 287. 

The collateral trust bonds due 1917 (Union Trust Co. of New York, trustee) 
are secured rd mortgage bonds of new roads at $12,000 or $15, a 1O 587 mile 
these embracing line Fort Scott, Kan., to Pueblo, Colo., &c. 

The 4s of 1905 are limited under the “first and refunding” AE i 
the $37,255,000 outstanding; they are secured by an equal or at par of 
Iron Mtn. stock. Compare V. 80. p. 712: V. 86, p. 1344; V. 89, p. 1347. 

The first refunding mortgage of the Kansas & Colorado fs 4 made in 


1908 (V. oe , aae. 286; V. 88, p. 452) is limited to $50,000,000 (at not to 
sscess $30 , including $15,544 p. m. of prior underlyin bonde; 
687.000 bonds ~escured thereby were Raed, but of these $16,715,000 


Peay been pledged under the new Missouri Pacific “first and refunding”’ 

pe ae ne me 23,532,000 to retire 1 ey bonds of constituent companies 
resent held by trustee of Mo. Pac. Ry. a trust 5s of 3927 and 1920; 

36,081. 000 reserved for exten. or improvt. . 1171; V. 91, p. 337. 


The ‘“‘first and refunding’’ bonds of the shinee Pacific Ry. Co., dated 
1909, are limited to a total of $150,000,000, bearing interest to be fixed for 
successive issues at not to exceed 5%, and, if desired, with conversion rights. 
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RAILROAD COMPANIES. Miles | Date | Par Amount Rate | When | Last Dividend | Places Whe s Interest and 
(For abbreviations, &c., see notes on first page} Road |Bonds| Value |Outstanding Payable | and Maturity | Dividends are Payable 
| | 
Missouri Pacific— (Concluded) 
Equip ref bonds $6,500,000 (V 94, p 631) --------|,_ ---} 1912 | -.-.-... r3st75. 000 6 TOR RRS RECCRIEY B6 
As efrig Treneit equip pores gels Sou fern RY ‘‘Indu|strial |Cos’’ and|V 92, ; 95, p\ 1747. | 
ac System— St Louis Iron Mt uthern Ry— , 
ae coms & first guar mtge ($45,000,000) g¢-- Ba.c*| 1,538)'81-’87| $1,000 sf. 206,000 5¢ R & OApr 11931 ‘Bankers Trust Co, N Y 
do do gold stamped guar prin & int._-c*| 1,538) ---- 1,000; 5,994,000 5¢ |A & O/Apr 11931 | do do 
Unifying & refund M gold $40, 000, 600. _Mp.xc*&r| 1,543 ent 1,000} 30,551,000 4¢ WJ & Jgul y 1 1929 ee Go 
‘River & Gulf Divs ist Ml M $50,000,000 ¢-Ba.xc* &r* 771, 1903 |1,000 &c| 34,548,000 4¢ M & N| ay 1 1933 
Ist and ref. M $200,000,000 authorized. -------- coe] 19129 |--cccse] One Sant 6 & July 11952 ‘Union. "Trust Co, a Y 
Car trusts ser Ser R to U, part yearly_._....----- ---|'05-'06 1,000 978,000 5 Q—M |To June 1922 ‘Townsend, Whelen & Ce 
do do gold $366. 000 fa une yearly_Ba.c&r aacl La 1,000! 1,464,000 5g | Q—M To June 1917 |B'kersT: rCo, NY or Phila 
do do Ser 2 due $145,000 semi-an red par.Ce| --.| 1912 1,000) 2,320,000 5 IM & NTo Nov 1 1921\Central Trust Co, N ¥ 
Little Rock Junc lst M assumed_____.----- Ba.c* 1891 1,000 435,000 6 ‘A & O/Apr 11916 Bankers Tr Co, N Y¥ 
Pine Bluff & West lst M assumed red 10 years 105-- 44) 1903 1,000 880, 5¢ A & OlOct 1 1923 New York and St Louis 
Little Rock & Hot Sp 1lstM gold assumed__-_-SSt 53| 1899 1,000; 1,140,000 4g¢ 8 & JiJuly 11939 \St Louis and ONY hon 
Mobile & Birmingham noe Stock ($900,000) - . -- o--| 2=-- 1 900,000 A J & JJuly 11913 2% JPMorgan &Co NY,& 
Prior lien sods Ne eeaee Ce.c 150} 1895 |200, 1000 600,000 5¢ J & JJuly 1194 P Morgan & Co, N ¥ 
First mortgage oo bene atcantiapetataeatonne Ba.c} 150) 1895 |200, 1000) 1,200,000 4 J & J July 11945 do do 
Mobile & | CE, ree asa) =ne- 100; 6,020,600/See text [See textJune 27 '13, 4% Washington, D C 
t M Mobile to Columbus (principal gold) ---F.c* 472| 1879 500 &c} 7,000,000 6 J & D/Dec 1 1927 heer L & Tr oo. N Y 
First M exten Columbus to Cairo & branch g_--F.c| 527) 1883 1,000} 1,000,000 6g |Q—Jan July 1 1927 do 
General mtge for $10,500,000 (now gold) s f._F.c* 527| 1888 500 &c|} 9,471,500 4g M & SSept11938 Hanover Nat Bank, NY 
Montgom Div 1st M $4,000,000 g(V 66, 1045)Ce.c* 189} 1897 1,000; 4,000,000 5¢ F & Aj/Feb 11947 do do 
Mobile & B Sh Ist M $200,000 assumed gold_-F.c* 38] 1899 500 &c 200.000 5¢ M & NMay 1 1949 |First Nat Bk, Mobile, Ala 
is term and coll tr M $1.200,000 ¢ due $60,000 s-a_ cant See Vaeaae 900,000 52 \F & A15'To Feb 15 1921|Guaranty Trust Co, N Y 
& O 8t Louis Div M $3,000,000 gred 102% — 159} 1913 2,500,000 5g J & DDec 119 New York 
st Louls & Cairo lst M gold interest guar_...---- 159; 1886 500 &c| 4,000,000 4g J & JiJan 11931 |Farmers Loan & Tr, N Y 
Equip tr Ser ‘‘A” sinking ap tg mira bape ---| 1899 1,000 498,000 5 M & N/May 119 Farmers L & Tr Co, N ¥ 
do Ser “‘B"’ sinkin . Sodebabentrhene: ---| 1899 1,004) 499,000 5 A & OOct 11919 do do 
do Ser “‘D"’ $33,000 due s-a____-----_----- ---| 1905 1,00 132,000 4 J & JJan 1evay '15\Guaranty Trust Go, NY 
do Ser ‘‘E”’ $46,000 k. ‘Sep’ 14 then $45,000 s-a ---| 1906 j ,000 4%eM & S'Mch'14-Mch '16 do 
do Ser pe $22,000 and $23.000 s-a___.---- ace] BUEE léscecees 385.000) .....--.\M & SjMch' RT *22. Bankers Tr Co, nN’ Y 
guar (V 84, p 996) -H. $90,000 s-a - meee wee] coce [cocccess 180,000 5¢ |nee- ----|Apr '14-Oct '14 do or St Louls 
Mobile Terenas’ & Ry—See Ala Tenn & Nor R Fn 
Mohawk & Malone—See New York Cent & HR ‘3 
penenesnes Bre rust a 4 +500, 900 qotat guaranty. 87| 1902 1,000} 1,307,000 3% cA & O/Oct 11942 Treas. office, Pittsb, Pa 
onen a River —Bonds—See 
cateaa Wyoming gee M gred 110 text Emc* 33) 1909 1,000 900,000 5¢ M & Sisept 11939 |Empire Tr Ce, MY 
| | 
' { 














See circular, V. 1347; V. 95, 813. Subject to call at 110 and 
interest on an ere day beginning Sept. 1 1917, either as a whole, or in 
amounts equal to the pledged St. L. Iron Mt. & Sou. bonds in case these 
fast should be redeemed. The immediate issue consists of $31,981,000 5% 
Series A bonds convertible at face value at holder’s option into stock at 
par from Sept. 1 1912 to Sept. 1 1932, and within such period up to 30 days 
of date of redemption, if called for payment; $29,806,000 Ser. A sold and 
$1,972,000 Ser. B deposited under notes of 1911 and $483,000 held in treas. 
Total Authorized Issue of $150,000,000 First and Refunding Bonds. 

ar as Series A 5% convertible bonds (1) $19,700,000 upon 

osit of a like amount of obo wenery'ns bonds (including 

$B 715,000 of the $20,687,000 Col. Pac. bonds here- 

ow al certified, thus providing for payment of floating debt 


and not less than $4,653,000 for impts. (V. 90, p. 1296)------ $29,806,000 
Reserved to refund a like amount of jae ing Ns oki aa 66,293 ,000 
Reserved to provide —. &c., if required in refunding... 4,640,500 
Reserved to retire a like amount of equipment obligations_.__. 6,500, 
Reserved (together with any bonds not required for refunding) 





for extensions, betterments and equipment and bonds secured 
el first mortgage on union depots, stations and terminal fa- 
ities under careful restrictions (see note below) 42,760,500 

Note.—Bonds converted into stock and canceled, but only to an aggre- 
gate of $40,000,000, may be re-issued for additions, equipment, &c. 

The issue is secured by a direct lien on 3,779 miles first main track and 
952 miles of other track, subject to $66,293,000 underlying bonds, also 

subject to oertain underlying bonds on the entire equipment valued at 
$18,621,297, and all other property now eeraes or hereafter acquired. 

They are a first lien at once on 165 miles of first main track and after 
retirement, on or before Nov. 1 1920, of $43. 025, 000 of the underlying bonds, 
on at least 3,079 miles of the present mileage of 3,779 miles by a direct 
mortgage on 1,712 miles thereof, and deposit =< at least $38,441,000 of a 
total limited to $43,219,000 bonds secure 4 or rst mariage on 1,367 miles 
No pnderi7 ig bonds in hands of public can be extende 
he yo. 000 3-year 5% gold d fy of 1911 are secured by de 
22, . Louis Iron Mt. Sou. Ist & ref. 6s and $1,070, 
t. stock; $I. ‘972. 000 Mo. Pac. Bs & ref. 5s, Ser. B (non-convert. ); $9,- 
800, pref. and $15,000,000 Denver & Rio Grande common stock; 
$828,380 Texas & Pacific Ry. 5% gold notes, due June 1 1914; $525,000 
Concordia Coal Co. Ist M. 5% Ganda: $150,000 Baring Cross Bridge Co. 
7% stock; $125,000 Pueblo oes Yards Co. . one | 1,000,000 Western 
Coal & Mining Co. stock. . 95, p. 176; V. 96, 

The collateral may be untiaee a gainst vaiuadlons fivcd in the pazpoment 
or changed with the written assent of Speyer & The St. L. I. M. & So 
cannot issue any additional bonds, notes or evidence of debt 2. the 
approval of Speyer & Co. The remaining aan = —_ ed against the 
deposit of additional cellateral V. 92, 827, 1057. 

n verte 1912 the company issued § 2, rics ‘000 bens, with subsequent 
issues of $1,060,000 bonds under section , article 2, of the Ist & ref. \ (of 
which $1,300,000 have since been withdrawn and canceled, and of the re- 
mainder—$2,175,000—$1,972,000 is deposited with the Union Trust Co. * 
trustee of the 3-yr. 5% gold notes of 1911 and $203,000 held in treasury). 
V. 94, p. 631; V. 93, p. 1260. 

GENERAL ER yd ating —The company on June 30 1913 owned $7,000,- 
000 Wabash RR. pref. stock and the St. Louls & Iron Mtn. $2,826,200 pref 
and $2,826,200 com. stock and $2,913,200 first refunding and extension 
bonds. See Wabash RR. 

The merseege debt upon lines securing the new “‘first and refunding”’ 
mortgage, after the issue of the $29,806,000 Ser. A bonds, including all 
outstanding underlying bonds, was about $25,500 per m. ‘of main track. 

In May 1911 $20,000,000 3-year 5% secured gold notes were solid and in 
Mch. 1912 $5, 900. 000. As to new St. L. a & So. Ry. refunding M. 
see that co. 94, p. 1249; V. 92, p. 1436; V. 94, D; 827. In June 1911 
Denv. & Rio A..F suspended dividends. v. 92, Pp. 1636. 


EARNINGS. —— a for 2 Eepenine om ending Aug. 31: 


osit of 
Iron 


2 Months— . Inc. Charges. Bal. sur 
) | (ir $10, 632, 285 $3, O1 3,332 $341, 490 $3,104,651 $250,171 
| 10,796,836 3,002,001 335,051 3,062,736 274,316 


ANNUAL REPORT .— Fiscal year ends June 30. Report for year end- 
ing June 30 1913, in V. 97, p. 1022, 1108, 1136. Annual meeting is held at 
St. Louis in March. Report of earnings of Missouri Pacific System have 
been as below. 


1912-13. 1911-12. 1910- ai, 
Miles operated, average 1257 7,001 35 1900. 4%. 
Total earnings-~.---.-- 362. ry 95,506 $54,503,250 $52,7 76, 503 $53,019,137 
Net earnings. -_.....-.-- $17 456,509 


$13,222,658 $9,446,656 $15, 471,765 
55 $13,130,432( 
5 12,436,314; 
1,673,210| 





Net inc. (after taxes)__.$ 
Interest 


Comparison of items 
Rentals & miscellaneous 


changed. 





A ere sur.$1 ,562,733df.$1,979,092df.$5,232,539sur.$2759411 
Pres., Benjamin F. Bush; Sec. and Treas., A. H. Calef. 
Directors—George J. Gould (Chairman), James Speyer, Edgar L. Mars- 

ton. E. D. Adams. Edwin Gould. Edward T. Jeffe ry Kingdon Gould, J. G. 

Metcalfe, Edwin G. Merrill and Finley S. Shepard, New York; B. F. Bush, 

St. Louis; S. F. Pryor, St. Louis; R. Lancaster Williams, Balto., Md. 

N. Y. office, 165 B'way.—(V. 97, p. 951, 1022, 1108, 1115, 1136.) 


(2) MISSOU I PACIFIC SYSTEM—ST. LOUIS IRON MOUN 
SOUTHERN .—(See Map.)—Owns St. Louis to eartaas ike 
490 miles; St. Louis to Thebes, Paragould to Clayton Jct., La., Little 
Rock to Lake Charies, La., Little Rock to Oklahoma-Kansas State Line, 
Gordon, Ark., to Vidalla, La. . and Diaz to Carthage, Mo.; total main line 
mileage, 2,150. 93 m.; branches in Missouri, Illinois, Arkansas, Louisiana, 
1,034.98 m.; total ow ned mileage July 1 1913, 3, 185.91 m.; trackage and 
under lease, 178.89 m.; total operated mileage July 1 1913, 3,364.80 miles. 

The stockholders voted February 2 1910 to (1) purchase the Arkansas 
Midland, Little Rock & Hot Springs Western, Pine Bluff & Western, 





St. Louis Watkins & Gulf, Arkansas & Louisiana and other or 
roads: (2) increase the authorized stock to $190. 000,000. V. 89, p. 1543. 

Owns $23,703,250 of the $24,984,756 Texas & Pacific seconds exchanged 
for 65% in gold 4s. See “Bonds’’ below. 


STOCK .—Stock authorized, $190,000,000; increased from $130,000,000 
in —_ 1911; outstanding, $44,391,299, of which $44,336,704 Saas "30 1912 
owned by Missouri Pacific. See below. 


DIY DEND S. —1902 to 1904, 10% yearly; 1905,7%; year 1905-06, 14%; 
1906-07, 1907-08, 5%; 1908-09, 4%: 1909-1 10, 6%; 1910-11, none; 
1911-12, we 1913. 4% (J.&J.). V. 96, p. 286. 

BONDS.—General consolidated mortgage is for $45,000,000. Nos. 
11,001 to 18,000 inclusive are endorsed with the aieoenrt Pacts guaranty of 
principal and interest; form of cue oe was in V. 650; they are a 
first lien on 1,538 miles. V. 68, 33, 520; V. is > 704, 1224. 

The gold 48 of 1899 (first iesns $30, 000,000) may be increased not over 
10, ,000, at $12,000 per mile, for construction or acquisition and equi 
ment of branches and extensions. They are secured by a lien (subject Caly 
to the general consols) on all the railroads, terminals and equipment of the 

company owned at the time of the making thereof and also a first and onl 
lien on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture, all leased and branch lines, or thelr bonds and stocks 
acquired by the gon. and 523. 703,000 senee & Pacific sogonds. future exten- 
sions, &c. . 68, p. 61 . 70, p. 997; V. 74, p. 206; V. 78, p. 704, 1224. 

The original $20, 000, 060 River & Gait 1 Divisions 48 of 1903 were secured 
by a first lien on 678 miles of road built or under construction (see above) 
and on terminal Lo ppny Me at St. Louis, East St. Louis, Cairo and Thebes, 
and 8, acres of coal lands in Illinois, and deposit of the bonds of the 
Union Ry. of Memphis. Additional bonds may issued up to a total of 
$50,000, ,at not over $30, per mile of main line,for new construc- 
tion and $15,000 per mile of second track and branches, but not exceeding 
the roel cost, and for Oa ee terminals, equipment, double wacky, &e. 

raf Pan + 30: °87.- 18 to a" of RB: 
2036, b049: see also V. 85, PD. Vi09! v : YY. ; 89: yp. id 
V. 90, p. :V.91, p. 39. Pine Blog Re 200: ' 5s, see v 8t 769. 

The first and refunding bonds os 1912 ($200, 000,000 auth. ee have 
interest limited to 6%, of which $27,097,000 are issuable to retire the $11,- 
300,000 improvement bonds and $8, 500, 000 3-yr. notes dated June 1 1911, 
to reimburse the Missouri Pacific for advances and for other purposes. 
poo 4% has been paid on the stock in any given year, one-third of the 

lus is to be applied to a sinking fund to begin “wee 1 1115 G (not togncent 

,000) - urchase or cancel or reduce ponds. 5, p. 177; V. 

Bap. 1250; V. 95, p. 813, V. 96, p. 1157, 1703; V ot45. [Up to June 30 

101 $24,415, 000 bonds had been issued (of nich. $3. 415,000 were held in 

the py! or by the trustee), and the remaining $22,000,000 deposited 
under the $25,000,000 3-year 5% Mo. Pac. notes dated June 1 1911.) 


Purposes for which Remaining $172,903,000 Bds are Reported as Reserved. 
Refunding $134,389,000 underlying bonds issued or issuable, viz.: 


General consol. railway and land mtge. bonds___....._.__-- $43. 509,000 
Serene GO SEARO WHEE, bc. pe cacneccncacencetocs 0.000.000 
River and Gulf divisions Ist M. bonds_-.-....-...-..-----.- 50000" 
Pine Bluffs & Western RR. Ist M. bonds_.-.-.-.-..------..- 880, 
Refunding equipment obligations at maturity.......-.--.--. 5,928, 


To aid in refund‘g, extend‘ 


g or retir‘g underlying bds., not over 10,000,000 
Future acquisitions and addi 


tions, new rolling stock, real estate 








under restrictions In Mortgage .. <2. ccscccccccccceccccese 22,586,000 

EARNINGS Te 2 months ending Aug. 31: 

2 Months— Gross Net Other Inc. Charges. Bal.,Sur 
SORA widanieess. $5,528,832 $1,612, 316 $56,729 $1,333,944 $335,101 
| le ae :780,630 1,570,367 40,937 1,326,316 284,987 

REPORT .—For 1913, in V. 97. p. 1108, 1136. 

Years ending June 30— 1912-13. 1911-12. 1910-11. 

Miles operated end of year.....-.-.-.-- 3,337 3,314 
a 6 n'ai wah berm iit eel $34,136,598 $30,102.115 $28 567. "821 
EE GE ncn nennncacnacs 468,98 9,915,129 7.986.765 
COR WED. ceccncacecesee a 62.351 497 .33t) 
ET EN Cnc ancecdwaskanans 11,931,338 10,412,660} Compari- 
Interest om DOnds .. 2... .nccccccsce 6,537 ,506 5,977 ,525} son 
Taxes, bridge expenses, rents., &c_... 2,425,143 7312 890| changed. 
EROS SE U6 To 54 cn wasaconessous 1,775,649 1,775,649 

Balance, surplus for year_.....__- $1,193,037 $346,928 $818,576 


DIRECTORS.—Geo. J. Gould (Chairman), Benj. F. Bush (Prest. 
Finley J. She ard, James Speyer, Edgar L. Marston, E. T. Jeffery, E. 
Simmons, J. G. Metcalfe, Albert H. Wiggin, sey Gould, Edwin G. Merrill, 
oO. L. Garrison ‘and C. A. Pratt. —(V.97, p. 445. 


MOBILE & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile to 
Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter opreeing to meet the interest on 
bonds and to guarantee a dividend on the $900,000 pref. stock of 1% for 
first year, 2% for second ae 3% for third year and 4% for fourth year 
and thereafter. Of the $900,000 common stock, $894,900 is owned by 
Southern Ry., and votin ng, power on pref. on ned to Southern Ry. during 
lease. V. 68, p. 429, 1134: V. 69, p. 391; 1, p. 1013.—(V. 72, p. 137+) 


MOBILE JACKSON & KANSAS city Ses New Orl. Mob. & Chicago. 


MOBILE & OHIO RR.—(See Map Southern Ry.)—Owns from Mobile, 
Ala., to Columbus, Ky., 472 m.; Cairo to East St. Louis, 152 m., with 
branch to Millstadt, 7 m.; proprietary line, Kentucky & Tennessee RR. 
to East Cairo, 19 m.; branches to Columbus, Miss., &c., 34 m. ; Columbus, 
Miss., to Mont omery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m. +> 
with Warrior Branch, 9 m.; Warrior South. Ry. (all stock and bonds 
owned), Tidewater, Ala., to iellerman, 14 m.; Blocton Branch, 13 m.; total 
owned, 766 m.; trackage, 189 m.; total June 30 1912, 1,114 miles. 'Mis- 
sissippi anti-trust suit, V. 95, p. i403. 


STOCK.—Stock authorized, $10,000,000; outstanding, $6,020,600; par> 
$100. The voting power on $4,984.200 of the stock Is exercised by the a 


eral mortgage bondholders by virtue of deposit of old debentures of 187: 











- 
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4 4 
In 1913 the Southern Ry. had acquired $8,249,000 of the $9,472,000 
eenares 4s and $5,670,200 of the $6,020,600 stock, issuing, $ for $, its col- 
—e- trust 4% gold bonds in exchange for the M. & O. general 4s, secured 
ar a pledge of the latter and had also issued stock trust certificates for stock, 
dividends being payable (A. & O.) at 4% in perpetuity thereafter. 


BONDS.—Under the general mortgage of 1888 there can be no foreclosure 
till four coupons are in default. Mortgage abstract, V. 47, p. 83. 
967. Int. on $4,000, 6 St. Louls & Cairo 4s is guaranteed. 
equip. notes dated Oct. ‘O7 are guar. by Am. Car. & Fdy.Co.; V. 84, 

The St. Louis Div. 5% gold bonds (limited to $3,000,000), dated 
1913, are secured by a mortgage on the former St. Louis & Cairo RR., sub- 
ject to St. Louis & Cairo 1st M. 4s, due Jan. 1931. Of the bonds, $2:500,- 
000 were used to retire the St. Louis & Cairo collateral 4s called for payment 
on Aug. 11913. See V. 96, p. 554, 1022, 1365, 1773, 8140, oo V.70, p. 532. 

First term. M. and coll. trust 5s of 1911, see V. 92, p. 119. 

EARNINGS.—12 mos.,/1913 Gross, $13. 377 649: net, $3,307 452 

July 1 to June 30. 1912 Gross, 11,207,732; net, 3,040,580 

‘or 11 mos. ending May 31 1913, net, after taxes, $2, 670, 701, agst. $2,- 
414,552 in 1911-12; other income, $277 455; charges, $2,347,465; add’ns and 
betterments, $15,302; bal., sur., $585,3 


REPORT .—Report for 1911- 12in V. 95, p. 1198 ore: | vemeg oS 


Years ending June 30— 1909-10 
Total operating revenue $11, 207, 732 $11,197, 347 $10,636, 733 

2,719,0 2, »242 29 02 
782 
"195 


Net over taxes 
3 'o49'032 Hy aie 430 3. 13 
524,96 


Net, including other income 

Interest, rentals, &c 961 2,604,581 

Dividends paid__.......-... (4) 240,824 (4) 242: 824 yee "824 
10,751 335 28,432 


Additions and betterments 


ug. 1 








Balance, surplus_-_.............. $172,496 $362,690 $281,331 
—(V. 96, p. 1022, 1365, 1773; V. 96. p. 1840; V. 97, p. 521.) 


MOHAWK & MALONE RR.—See N. Y. Central & Hudson River RR. 
“MONON."’-—See Chicago Indianapolis & Louisville Ry. 


MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., etc., 41 m., 
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia & 
Charleston (Penn. syst. lines), which guarantee the bonds (see B. & 0. RR 
In July 1913 preparations were being made to issue new bonds when a. 
for extensions, &c., one purchase of ae & Northern RR., the au- 
thorized issue to be perh ape, $10,000,000. V. 96, p. 237. Stock, $1,428,000; 
er. , $100. Penn. R Pittsburgh & Lake Erie each own $7 i4, 000 stock: 

enn. RR. on Jan. 1 1913 owned $621,000 of the bonds. Cal. year 1912, 

oss, $1,578,365; net, $883,261; other income, $1,867; charges, $277,019; 

vs. (6%), $85, 680; bal., sur. “ $522, 429.—(V. 97, p. 237.) 


MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont., 
on Northern Pacific, to Belfry, and westerly to Bear Creek, about 33 miles, 
oerving a coal a. Stock outstanding, 31.000 000,080. Additional bonds at 

$25, {000 per mile, V.89,p.470. Equipt. bonds June 30 1912, $50,000. Year 
ending June 30°1913, ross, $179,742; net, $73,791. In 1911-12, gross, 
$175,030; net, $78,882; taxes, $4,224; interest, $53,165; bal. , sur., $21, 493. 
Pres., Frank 8. Gannon —(V. 89, p. 1281.) 


MONTGOMERY & ERIE RY.—(See Map Erte RR.)—Owns Montgomery 
to Goshen, N. Y., 10 miles. Leased in We to Erle RR. Rental now 
16,000 per an. "stock, $150,000. Divs. (4 (ae an.) paid May 10 and 
ov. 10. S. fd., $6,500 per an. There are $40, 2d M. 5s due Oct. 1 1927. 


MONTOUR RR,.—Owns Montour Jct. .. North Star, Pa., 13 miles. 
Extension of 34 miles under construction from North Star to the Mifflin 
Yards of Bessemer & Lake Erie RR., with which a contract for traffic ex- 
change and a division of rates has been made. To be completed by July 1 
1914. Stock, $1,500,000, owned by Pittsburgh Coal Co. of Penn. . 96 
p. 286, 861. Bonds, $2,750,000 ist 50-year 5s, redeemable at 105 as a& 
whole on and after Feb. 1 1924 or at 102% fora sinking fund of $55, 000 
yearly. Year ending June 30 1913 (18 m.) gross, $292,982; net, $46,430. 

n 1911-12 (13 m.), gross, $160,418; net income, $65,757; total deductions 
$19,130; bal., sur., $46,627.—(V. 96, p. 286.) 


MOREHEAD & NORTH FORK RR.—Morehead to Redwine, Ky., 24 
miles; 6 m. branch. Stock, auth., $500,000; out, $260,600; par, $100. 
Bonds auth., $500,000; out, $373, 000; Clearfield ‘Trust’ C o., Clearfield, 

, trustee; see table above. For year ending June 30 19134, "gross, $85,- 
500! net, $13,571; int. and taxes, $19,994. Pres., W. B. Townsend, Town- 
send, Tenn. Sec. & Treas., John W. Wrigley. Office, Clearfield, Ky. 


MORELIA & TACAMBARO RY.—See issue of Feb. 1913. 


MORGAN'S LOUISIANA & TEXAS RR. & STEAMSHIP CO.—See Map 
of Southern Pacific. )—ROAD.—Owns Algiers to ener vine, 205 miles; 
branches, 119 m.; extensions to Port Allen, La., &c., 53 m.; trackage to 
Alexandria, &c., 29 m.; total, 404 m.; SS. lines and ferries, 116 miles. So. 
Pac. Co. owns the $15,000,000 stock. Div. 1906-07, 10% %; 1907-08, 25%; 
1908-09, 4%; 1909-10, 5%; 1910-11, 6%; 1911-12 4%. 

EARNINGS.—12 mos., +f 191- 13__.-.Gross, $4, 657 947; net, $736,260 

July 1 to June 30. 1911-12__.__Gross, 5,008,093; net, 1 209,018 

In year ending June 30 1912, gross, $5. 113,697; net, incl. other income, 
$1,219,613; surplus over charges, $254,136. —(V. 76, p. 548.) 

MORGANTOWN & KINGWOOD RR.—See page 140. 


MORRIS & ESSEX RR.—(See Map of Delaware Lackawanna & Western.) 
—Owns from Hoboken, N.J., to Phillipsburg, N. J., 85 miles; branch, Den- 
ville to Hoboken, N. J., 34 miles; leases 38 miles: total oper., 157 miles. 

Leased in per setuity to Del. Lack. & Western, which guarantees 7% 
per ann. on stock and 1% extra in case 30% of gross earnings is sufficient 


’ 


to pay all fixed charges and 10% on stock. V.97, p. 887. ist ref. 3\%s, 
see V.71, p. 1167; V. 74, p. 1308; V. 94, p. 560; V. 97, p. 887. Important 
to D. L. & W. with terminal facilities on N. Y. harbor, but the earnings 


show a deficit after Tp of rental (including $1,050,000 divs. ), viz. 
In 1908, $789,564.—(V. 97, 887.) 


mM ISTOWN & ERIE RR. —Owns Morristown, N.J., to Whippany, | 








RAILROAD COMPANIES Miles; Date Par mou Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds Value |\Outstanding % Payable | and Maturity Dividends are Payable 
,. Montgomery & Erie a M (old 7s extended in'86) -.-| 1866 $1,000 $130.000 5 M & N|May 1 1926 Goshen, N Y 
Montour RR—IstMes2, 750,000red 105sftext UP.xc* 57) 1913 1,000) 2,750,000 5g |F & A/jFeb 11963 Union Tr Co, Pittsburgh 
Morehead & North Fore 4 2R—lst M gold_._..._.-.-. --.| 1908 1,000 373,000 56g \F & AlFeo 11958 Clearfield(Pa) Trust Co 
morote & Tacambaro—First M gold (pee text) .Usm.c* 55) 1903 1,000} 1,200,000 5¢ |J & dJiJan 11943 U S Mtge & Tr Co, N ¥ 
Morgan’ s La & Texas—First M (N O to Morg C).F.c*} 102) 1878 1,000; 4,935,000 7 A & O|Apr 11918 SP - 165 B’way, N Y 
t mortgage ‘hewn tom Extension gold__..-.- Fs 157/ 1880 1,000} 1,494,000 6¢ 39 & dJiJuly 11920 do 
Morgantown & King wood—lst M $125,000_-------- ---| 1902 500 40,500 5 J & dJiJan 11922 Bk of | Val, Morg, WV 
lst mortgage $1, 500.000 Pian peta s GDS Oa .--}| 1905 | 500 &c) 1,500,000 5 J & dJ\Jan 11935 Davis Tr Co, Elkins, WV 
Morris & aan -desck 73 ie guaranteed DL & & W...- ee ee 15,000,000 7 J & JiJulyl 73; rf %%|Del Lack & Western, Nx 
First mtge guaranteed under lease___.-- 119} 1864 250 &c} 5,000,000 7 M & N/|Mayl1l1 do do 
Cons M (for $25,000,000) guar DL & W_.__Us. So ar 119 1875 1,000) 11,677,000 7 J & D Fume 1 ois do do 
First ret M gold'$35,000, guar p&i (end)_F.c*&r| 119 1900 1,000} 17,594,000 3%eJ & D/Dec 1 2000 do ae 
Morris & Ess¢m extension stock querentesd 4%..-- ae akes 100 221,000 4 M & N aoe fF } des 2% do 
Morristown & Erie—First M $300, 000 ¢ sfred par_.| -.-.-| 1903 1,000 285,000 5¢ \M & S/Sept 1 1923 Brooklyn Trust éo, NY 
Mt Carbon & Port C Re ne (rental guar) text...) ---] ---- 50 282,350 5 J & JJ ‘ee 28: 2 %%\|Reading Terminal, Phila 
Mount Hood RR—Ist M $500,000__-._....------_- RE Os |) ee ~ 500,000 6 J & JJ Ogden (Wash) Sav Bank 
Munising—First mortgage gold. EES EEE OTE 38 1900 1,000 160, 4¢ A & O Oct } 1935 American Trust Co, Cleve 
Muscatine North & South—1s 1,000,000 auth__} ---j 1910 |---~-... See text Sal) See eee A SRM. | vcnchnein a aio einen eee 
Syndic notes call 101 bef Oct 1 Misia. thereafter par --..| 1911 1,000 425,000 6 A & Oj|Oct 11914 Cont & Com Tr&SB,Chic 
Muskegon Grand Rapids & Indiana—First M goid- re: 37) 1886 1,000 750,000 5¢ J & JiJuly 1 1926 Winslow, Lanier & Co 
Mutual Terminal—ist M gold s f red 102 %- ---| 1904 1,000} 3,138,000 4¢ J & JiJuly 11924 US Mtg & TrCo,NY 
Nashua & Lowell—Stock 9% RE: 92 years B & Mm. te. aden 100 800, See text\M & N|May1'13,4%4%(\Indian Hd Bank, Nashua 
Nashville Chatt & St Louis—Stock $16,000,000authy --.-) --- 100] 16,000,000|7 in 1913/F & AjAug 1°13,344%|New York and Nashville 
First M on Fayette and McM brs ($6,000 p m) -c* &r 125} 187 1,000 750,000 6 J & dJiJan 11917 Hanover Nat Bank, N ¥ 
First mortgage on Lebanon Branch___..__---_-- 29% 1877 1,000 ,000 6 J & dJ\Jan 11917 do do 
First mortgage on Jasper Branch_____..._--- Ce.c* 43, 1883 1,000 371,000 6g J & JIiJan 11923 do do 
First mortgage on Centreville Branch gold_Ce.c* &r| 4G 1883 1,000 376,000 6¢ 9 & JiJan 1192 do do 
lst M Tracy Cy Br due $20,000 yly; rem 19tt c* &r 20) 1887 1,000 160, 6 J & J Tan i9t¢ 4 to1917 do do 
Cons mtge ($20,000,000) EX 0, pm gold_..Us.c*} 840) 1888 1,000} 7,608,000 5¢ |A & O/Apr 11928 do do 
do do BOUL «<s<< 1,000 57 ,000 4g |A & OjApril 1 11088 do do 
Nashville & ERR. . ar74%% by L& N.--| 119 ---- 25) 3,553,750 7% J & JiJulyi913, 3% %| Nashville 
Nashville Florence & Sheffield—See Louisville & Nashjville 
ashville Terminal—First mtge gold int rent red 105- --| 1902 1,000} __ 1,000,000 5¢ J & J\July 1 1932 Mercantile Tr Co,StLouis 
New mortgage $3,000,000 authorized__..._-_--- deel 190U lcawcanne NoneJne'13}........ a DE SUED: . naneaadscasdncnamaknen 
{ - - 
DIVS. (Since 1908-09) {1908-09. 1909-10. 1910-11. 1911-12. 1912-13. 4 m.; br., 954 m. Stock, $400,000: par, $100. Bonds, see table above, 
Jane 30 years. ......._-.- 5 4 4 For year 1911- 12, gross, $92, 103; net income, $39,637; int. on bonds, &c.. 


$24,928: bal., sur., $14,709. 
—(V. 96, p. 1629.) 


MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port 
Carbon, Pa., 2.45 m.; 2d track, 2.39 m.; total track, 15.41 miles. In 1910 
re-leased to Phila. & Reading for 999 years at 5% on stock, taxes and cor- 
porate expenses. (V. - 42.) 

Stock, 


MOUNT HOOD RR. pos “Pon River to Dee, Ore., 16.4 miles. 
$250,000; par, $100. Bonds, seetable. Year 1911-12, gross, $68 ,466; net, 
$36,910; int., taxes, &c., $54,325; bal., def., $17,415. Pres., W. H. 
Eccles, Dee, Ore.; Sec. & Treas., H. H. Rolapp, Ogden, Utah. 


MUSCATINE NORTH & SOUTH RY.—Muscatine, Ia., to Burlington, 
55 miles. This ee 4.6 miles trackage, the comp owning a 
parallel rightof wayon4miles. V.80,p.1059. Stock, $450, 000; par, $100. 

In June 1910 files a $1,000,000 mtge. to German Trust Co. of Davenport, 
Iowa, as trustee, the $800,000 bonds issued thereunder and all of the stock 
being de — a? “ee bo na 000 3-year 6% syndicate note issue (see 
table). py Bi hOv?: Vv. oS 9, 796, 1534. 

For year pe ng ,~ iy 30° 1 12, 83; oper. def., $17,401; 
caused by severe washouts in Mch. 1 12: Bw taxes, &c., $3, 508; road not 
completed until 1912. In 1910-11 (41 miles) , gross, $72, 184; net, ight 
taxes, $3,842. Pres., E. H. Ryan; V.-P.& Treas., Chas. N. Voss 

ec., H. B. Holbert. Office, fuscatine, Lowa. wool « 93, p. 589, +1534.) 


MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind. at Grand Rapids, 
3 miles. Operated by G. R. & Ind. RR., which was foreclosed in 1896, 
consideration, net earnings. Stock auth., $350,900: par. $100: Issued, 
$20,000. Cal. year 1912, gross, $251,586; net, $65,575; other inc., $459; 
int., tase. —. , $52,656; betterments, $6,539; bal., surp., $13, 378. —(V. 


90, p. 

muUTyAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal, wharves, freight house 
and a steel and brick graio elevator, capacity 3, 000,000 bushels; also all the 
stock and bonds of the Mutual Transit 0., owning 12 steamers on the Great 
Lakes and the Island RR. Stock, $60, 000, all owned Pe, me N. Y. Cent. 
& H. R. RR., Del. Lack & West., Lehi h Valley and Erie, which each, 
under agreement of Jan. 2 1905 as ‘amen ed, guarantee to pay one-fourth 
the Interest and sinking fund charges on the bonds (the latter $200,000 
yearly). Of the bonds ($5,000,000 total auth.), $444,000 are reserved for 
future uses: $1,418. 000 in Jan. 1913 retired by sinking fund. V. «See 

Calendar year 1912, ieee. 31. 392,328; net income (incl. $16, 356 other”): 
$286,958; int., $160,151; sur., 6, Pres., Charles M. Heald: 
Buffalo, Treas., F. H. Siivernatl. 143 Liberty ‘St., N. ¥.—(V. 89. D. 779.) 


NASHUA & LOWELL RR.—Owns double-track road from Lowell, Mass., 
to Nashua, N miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 ye was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on stock), and in April 1911 received authority to 

urchase stock; in Nov. 1906 to wie ect. by Me extra was paid from accumu- 
fated cash surplus .—(V. 83, p. . 85, p. 1005.) 

NASHVILLE caarshhensa * st. outs RY .—(See Map.)—Owns 
from Chattanooga, Tenn., to Hickman, Ky., 320 m.; branches to Lebanon, 
ae 518 m.; leases Western & Atlantic, Chattanooga, Tenn., to Atlanta, 

137 m., and Memphis & Paducah Division of the L. & N., 254 miles. 
Sec Vv. (i * D. 544, 664, 864. Total operated July 1 1913, 1, 231 miles. 

ORGANIZATION .—A majority ($11,484,100) ofthe stock was owned by 
the Lou. & Nash., of which $8,8/2, 400 pledged under its mtges. West. 
& Atl. is leased from State of Georgia till Dec. 27 1919 at $420,012 yearly. 

STOCK.—Increased in 1913 to $16,000,000, $6,000,000 new stock being 
offered to stockholders, payable in installments to June 20 1913 toward re- 
tirement of the $6,300,000 Ist 7s due July 1 1913. V. 95, p. 1123, 1684; 


V. 96, p. 554; V. 97, p. 176 
"06. "09. "12. 1913. 
5 5 6% 7 


Dive soat "95-98. "99-"03. '04 
Since 1894| 4y'ly None 
BONDS.—Consol. mtge. of 1888 poty that all prior bonds shall be 
paidoff at maturity; sufficient of the $20,000 p.m. are reserved for them. 
Jointly, with Lou. & Nash., guarantees $2,500,000 L.& N.Ter. 4s. See 
L. & N., V. 75, p. 1354; $11,000 Aetna I. M., M. & O. 6s, V. 77, p. 2390. 


Pres., R. W. McEwan, 11 Broadway, N. Y. 


- 05. 07. '08. 10. *11. 
5 6 5% 6 6 








EARNINGS .—2 mos. {1813 a Gross, $2,077,942; net, $354,585 
July 1 to Aug. 31. Jo} Gross, 2, 142° 492; net, 474.406 

ANNUAL REPORT a for 1911-12 was in V. 95, p. 1115 

Years end. June 30— 1913. 1912. 1911. 1910. 
Gross earnings- ------- $13,317, 191 $12,262,675 $12,323,863 $11 637 ,204 
Net earnings. -----.--- 2,878,37 2,883,804 3,043,903 3,199,945 
Investments, &c____--- \ 522 '036/ 71,959 95,427 57,737 
Hire of equip., rents, &c. | 301 1262 342,521 301,467 

Net income.__.----- $3,400,414 $3,257,025 $3,481,851 $3,559,149 
Int. on debt and taxes_. $1,223,709 $1,234,327 $1,224,391 $1,210,675 
EL CoN cena nnaae 626,518 626,518 626,518 626,518 
Div. on stock.......-. (7% 608 932 (6 %)649, 002 (6)599,079 (6) aoe 079 
BE sabwtatwas  gheesd  "~ sgennene % Seeuae 63,252 

Balance, eA os oe 7. $747, ims $1,031,863 $959,625 


Pres., John W. Thom | # mith; Chairman of Board, 
E.C. Lewis.—(V. 95, Dp. 1115, 7123, Téa. Vo Foe p. 554, 1840; V. 97, p. 176) 


NASHVILLE & DECATUR RR.—(See Map Loutsville & Nashvtile.)— 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. in 1900 for 999 years, the rental being 74% onstock. The 
Lou. & Nash. July 1 1913 owned $1,979,600 of the stock.—(V. 70, p. 1195. 


NASHVILLE TERMINAL CO.—Owns bridge across the Cumberland 
River and 18 m track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. RR., which A. entire $1,000,000 stock. In Dec. 1909 filed a o mise. 
to secure $3, 000,000 bonds; $1,000,000 reserved to retire $1,000,000 
5s of 1902. None sold to July i913. V. 89, p. 1668.—(V. 89, Dp. isos.) 
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RAILROA D COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Taterectiaat 
(For abbreviations, &c., see notes on first page] Road | Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
National Rys of Mexico—Com stock $75,000,000 USg, ---| ---- |-------- NE io si ao las nea bhai s abnee ahs City of Mexico, Lond, &o 
First pret stock $30,000,000 4% n-c (p & d)_-----| _--- | peas iveun puns 28,831,000} See text |F & A/Feb 10 '13, 2% |Office, 25 Broad St, N Y 
2d pref stock $125,000,000 5% n-c (p & d)_------- sh Pee 120,349,366 SOR Se ae eee, eee oe See ae 
Prior lien M USg red 105beg’17 (see text) Ce.xc* &r* “27| 1907 |$, £, &e| 84/819'315 4%e3 & JiJuly 1 1957 Office, 25 Broad St,N Y 
Gen mtge U S gold redeem par (text) guar_._N.xc* sa 1907 | $, £ &e »747,600 4¢ |A & O|Oct 11977 Mexico,London,Paris, &0 
Nat RR of Mex prior lien mtge gold call 105-Un.c*| 1,284 1901 | 500 &c) 23,000, 4%e\J & J\Oct 11926 Office, 25 Broad St, N Y 
First cons M $60,000,000 gold (see text)_-_-Ce.c*} 1,534, 1901 | 500 &¢e| 24,740,000 4¢ |A & O|Oct 11951 o do 
Mexican Central—Priority bonds gold red at 110-- ---| 1889 1,000 »o74, 5¢ |J & J\July 11939 London and Boston 
First cons inc & scrip n-cum ($9,600 p m) g-AB.c*| 3,407, 1889 1,000 187,600 38¢ July 10 \Jan 101939 None paid 
2d co ns inc($6,400 p m)red 50% to July '29-AB.c*| 3,407; 1889 1,000 21, e ecdecun Jan 101939 ° 
Car and locomotive rental notes__......------- eS ea Saree | EES Mratebe:, pee PRES oe ae ere 
Equipment 5s $50,000 redeemable yearly at par- ---| 1897 | 1,000 200,000 5¢ \|A & O/Apr 11917 Old Col Tr Co, Bos & Lon 
do ($50,000 yrly par( red 102 % beg "10-0 .c* -.-| 1899 | 1,000 300,000 5¢ iA & O/|Oct 11919 do do 
Mex Int prior lien £1,200,000 red at par__Un.xc*&r| 615) 1897 £100 &c} 5,850,000 4%g\M & S Sept 1 1947 Speyer Brothers, London 
First cons M $16,000,000 g not guar._Mp.xc* &r 8664! 1897 | $500 &¢c 705,500 4¢ |\M & S Sept 1 1977 \Office, 25 Broad St, N Y 
do_ g guar stamp subj to call at 95 to Mch 1907-- 866) 1897 | 500 &c! 6,501,000 4¢ |\M & S Sept 11977 do do 
Nat Rys 2-year secured gold notes red par----- Cex; -.-- 1913 | $ £ &e 730,000 6¢ |J & Dj Junel 1915 New York, London, &c. 
Nene nse: New York Now Haven © Hava nzg-7| -7-| 1911 |S mks &e) 18,000,000) 6 M&N 15/Nov 151913 = |..-.-----.------------ 
augatuck—See New York New Haven & Hartfor 
Nebraska Kansas & Southern—l1st M $4,500,000 gold) -..| 1908 | 500 &¢e ’ 6¢ |J & JiJuly11958 |.------..--.-----.---. 
Nevada-California-Oregon—First mtge $1,500,000 .| 204; 1899 1,000 896,000 5¢ |M & N/|May 11919 Moran Brothers, N 
evada Central—Ist M gold non-cum ine (sink fd) Ce 94, 1888 1,000 50,000 5¢ WJ & JiJuly 21938 1%% paid July 1911 
Nevada Copper Belt RR—First M $1,000,000 gold_-- .... 1909 | 500 &c 22,000 6¢ WJ & J Junel 1919 Boston, Mass 
New England— New Haven & Northampton—Se ¢ New| York |NewHavien & Hartfiord 
New Jersey Indiana & I!linois—First M $250,000 gold 12) 1904 1,000 250,000 5¢ |J & JiJuly 1 1934 Mech Tr Co,Bayonne,N J 
New Jersey Junction—I1st M guar $4,000,000_-G.c&r 5, 1886 1,000; 1,700,000 4 F & A/Feb 1 1986 N Y Central & Hud River 
New Jersey & Pennsylvania—1st M $200,000 red 105) 25; 1907 1,000 200,000 5 J & DiJunel 1927 Corp Tr Co, Jersey City 
New London Northern—Stock -_._._.-----.------- i 100} 1,500,000 9 Q—J (Oct 1913 2%%|New London Office 
erst mortgage aa rial dcr dh ees aick deol Pe ee 1920 1,000 &c 000, ‘ g 7 & Jia 1 1940 C MoM DENY ses md 
est River first mortgage guaranteed prin and int_ 3! BOG |nccannue ,000 ew Londo 
wed Mexico Gon—-2 Fe Cen ioe 53.5 ne East 6 1l 1901 | $1,000) $2,500,000 56¢ J & D\Dec 11941 Pittsburgh Trust Co 
ew Mexico al—See Paso ortheastern’ Co 
New Orleans reat Northern—First M gold_CK.c*&r 241) 1905 1,000 &e 7,500,000 5¢ iF & AlAug 11955 Columb-Knick Tr Co, NY 
Equip trust ser A (due s-a $25,000 to Aug 1917)__N Ses] ones | 1,000 50,000 5 F & A/To Aug 11918 |N Y Trust Co, or Buffalo 
oS Eto? Eee PA BE esoet Pepeoens pemebepenetete Pepeedegeeeemaerea 
‘ p stoc ® n-c $5,000, J m)~ ial enee . (AGRE! idkisite:. Kore tities een eter Hee pied 4 
First mortgage $35,000,000 ($30,000 per ‘<< made 404) 1910 1,000) 11,819,000 g J & JiJan 11960 July 1913 coup. not paid 
New Orleans & North Eastern—Stock $6,000,000---- TO cece 100 ° E 5 In 1913) Yearly |Sept 41913 5%|New Orleans, La 
Prior lien mortgage gold____...._..--.----- €.0 196 1885 | 1,000) 1,320,000 g |A & O|Nov 11915 Central Trust Co N ¥Y 
General mortgage $8,000,000 gold___._____-- F.c* 196 1902 | 1,000' 6,162, 4%eJ & JiJan 11952 Farmers’ L & Tr Co, N Y 
Income mortgage (non-cum) $1,500,000 gold___N.r 196 1902 1, 1,500,000 Up to4 %'% gold ‘July 1 1952 (if earned) on Dec 1 





NATIONAL RR. OF HAITI.—(V. 93, p. 408.) 
—NATIONAL RAILWAYS OF CUBA.—V. 95, p. 1403. 
NATIONAL RAILWAYS OF MEXICO ee Map.)—Comprises: 
ed. Ss 





Standard Gauge—Own i Controlled—Securtties Owned. Mtles 

Laredo to City of Mexico_____- 2)Texas Mexican Ry.-------- 162 
Mexico City to Juarez City____1,224 Leased— 
Mexico to Rio Balsas_________ 82|Mex.Un.Ry., Coahuila Coal Ry. 35 
Ciatura, &c., lines (3-rail track) 6 — 
Chicalote to Tampico_.___.___-_ 06; Total standard gauge___---- 5,915 
Tampico to Monterey and Gomez Narrow Gauge—Owned. 

| OE 8| City of Mexico to Acambaro,&c. 173 
Piedras Negras to Sauceda__.. 238) Peralvillo to Beristain...._..-.- 102 
Matamoras to Durango. ____.- relia Sa eee 108 
Branch—Irapuato to Ameca___ 217! Leased— 

“* Guadalajara to Manzanillo 221/| Michoacan & Pacific Ry_----- 57 
San Juan Jct. to Jaral________ 50 — 
Vanegas to Matehuala__.____-_ 41| Total incl. in earnings .----- 6,167 
Rincen to Pozos............. 37 Controlled—Earnings separate 
Menterey to Matamoras______ 206 | Interoc. Ry. and Mex. Sou._-1,056 
Genzales to Acambaro________ 53; Pan-American RR. .------- 284 
Jimenez to Rosario.__________ 96| Vera Cruz & Isthmus____----- 328 
Other branches, &c______.___ ,083 
Bar extension at Tampico___-_ 6! Grand tot.(1,439 m.3-ft. gauge) 7,835 





In Sept. 1911 extensions were under construction. including one from 
Durango southeast to Canitas on the main line of the El Paso route, 
173 miles; Durango southwest to Llano Grande, opening up pine timber, 
62 miles (now completed), and Penjamo south to Uruapan branch, 85 
miles, &c. A line from Allende to Las Vacas, on the Rio Grande, 73 miles, 
rencess. of which fifty miles to Hacienda of San Carlos is to be built. 

, under contract with the Government of March 2 1912, plans to 
build coast line from Matamoras to San Francisco, 902 kilometers, or 
560 miles, the first 100 kilos within two years and 100 kilos each succeeding 
year. Lines aggregating 289 miles which parallel other lines are being 
abandoned to save expenses.y, V. 96, p. 72. 


ORGANIZATION .—Organized March 28 1908 under special Act of Con- 
gress of Mexico, per plan in V. 86, p. 918, 982. The properties of Nat. RR. 
of Mexico, Mex. Central and Mex. International were acquired by deeds; 
V. 88, p. 452; V. 89, p. 1601; V. 90, p. 1554. In Aug. 1910 acquired al) the 
stock of the Vera Cruz & Isthmus and $9,991,700 of the $10, ,000 stock 
of the Pan-American RR. V. 91, p. 589; V. 93, p. 1474. Application to 
list, describing properties, new securities, &c., V. 88, p. 1318. 

The Mexican Government owns $115,049,400 of the $230,000,000 auth- 

$30,278,300 second preferred 


orized stock, viz.: $10,000,000 first preferred, 
and $74,778,067 common stock, and pparenness the principal and interest 
of the new general mtge. bonds. V. 8/7, p. 1533 


DIVIDENDS.—First pref., 1908, 1%; 1909. 2%; 1910 to Feb. 1913, 4%. 
The Aug. 1913 payment was omitted. V. 97, p. 365. 
Bonds Immediately Issuable. 
The amounts of new bonds and pref. shares which the New York Stock 
Exchange has agreed to list as soon as issued (V. 88, p. 1318) are as follows: 
{The amounts actually listed are shown in table at top of page.] 
Prior Lien 4% Bonds ($225,000,000 authorized) — 
Issuable in part exch. for Mex.Cent.bonds, abt_$70,294,962 
For cash, refunding notes, Mex. Govt. guar.,&c.23,200,000 
Betterments, equip., retiring equip. oblig., &c_ 13,005,000-$106,499,962 
The remainder of the auth. issue of $225,000,000 is reserved as follows: 


(1) $23,000,000 to retire $23,000,000 National RR. of Mexioo prior lien 
4's; (2) $90,324,807 (of which $5,175,193 issued) f ” he. 
as shown in V. 86, p. 1319, 919 $ ued) for extensions, &c., 


The right is reserved to issue $6,000,000 additional bonds to t 
£1,200,000 prior lien bonds of the Mex. Internat. RR. Co. vapid 
Subject to call after Jan. 1 1917 at 105 in amounts not less than $10,000,- 
060, or for cum. sink. fd. sufficient to retire entire issue by maturity. 

anteed General Mortgage 4% Bonds ($160,000,000 auth.) — 
ssuable for Mexican Cent. bonds, cash, &c____$45,315,075 

- Mexican ~— on es of age <n &c. 2,450,000 

etterments, equip., retiring equip. oblig., &c. 12,985,925—$60,751, 

The remainder of the $160,000,000 is reserved as follows: (1) 304'720'000 
te retire outstanding Nat. RR. of Mexico first consol. 4s; (2 4,97 
(of which $5,521,932 issued) for extensions, impts., &c, Test te 


The right is reserved to issue additional bonds to retire an equal 

of me consol. mtge. bende of pepe pay RR. “ = 
‘he genera! mtge. bonds will be subject to call at par in amounts 

than $10,000,000 after Apri! 1 1927; also on and after Det. 1 1937 for pepe dnnn 

lative sinking fund, which is to retire entire issue not later than 1977. 

Of the Mexican International consol. 4s, $2,497,000 were in Jan. 1905 
reserved for extensions at $10,000 per mile and improvements. The total 
issue of consols is limited to $16,000,000. The guaranty of prin. and int. 
by National RR. of Mexico under agreement of June 30 1902 Stamped on 
e .501,000 of the consols has been assumed by the National Rys. of Mexico. 

. 75. p. 185, Prior lien 4 4s, see V. 65, p. 151, 1071. Consol. 4s of 1897 


listed on N. Y. Stock Exch, Feb. 1898. See application in V. 66 F 
The 6% 2-year secured gold notes dated June 1 1913 ($29:160,000 auth. 


issue) are to be ultimately secured by the pledge pro rata of $ ( 
404 % po lien bonds and $17,000,000 gen. M. vy Any Ge bake 
Reieec _may be soid and the proceeds used to purchase or redeem notes. 
he $26,730,000 present issue were sold to retire the $10,000,000 4 le % 
notes due June 1 1913 and to pay or acquire the $13,000,000 6% notes due 
Nev. 15 1913. The remaining notes may be applied (a) to the extent of 
not over $1,700,000 toward the payment of interest due July 1 1913 on the 
or lien_bonds and on Oct. 1 1913 on the gen. M. bonds and (b) to the ex- 
t of $730,000 for int. due Nov. 15 1913 on $13,000,000 6% notes, int. 
due Dec. 1 1913 on notes of this issue and int. due Jan. 1914 on prior lien 
bends. V. 6, p. 1629; V. 97, p. 176. 
“tay iwie n'a an Gah Gross, $5,678,918; net, 


417,62 
July 1 to Aug. 31. 1912 Gross, 10,443,596; vite 


net, 3,456,241 





REPORT.—Report for 
V. 96, p. 67, showing, in 


Gross earnings 


ear ending June 30 1912 was in V. 95, 
ex. cur. conv. into U.S. cur. at 50c. on 


1912-13. 1911-12. 1910-11. 
oes Lan Eee $61,447,791 $61,934,421 


- 1743; 
ollar: 





EER EE Re aes, z 53 23,012,536 22,655,076 
no cus ceaudsioduee 1,590,720 1,799,936 944,892 

ee SE. 8 oe cacaneudecouee, $23,139,155 $24,812,472 $23,599,968 
SE in ccaccuncavaaveasce $1,839,678 $2,924,439 $3,095,829 
DT CO. co Wate sccauwewn 20,575,917 19,403,457 17,946,269 
dL EE EAS a 36,178 124,228 127 ,893 





$687,382 $2,360,348 $2,429,977 
(2%) 1,153,316 (4)2,306,632 (4)2,300,632 


Surplus or deficit for year def.$465,934 sur.$53,716 sur.$123 ,345 
Chairman of board, Lic Luis Elguero; Vice-Chairman, Ingo Gabriel Man- 
cera; Chairman N. Y. Local Board, vacancy; Pres., E. N.. Brown. 
N. Y. office, 25 Broad St.—(V. 97, p. 595, 666, 729, 949, 951.) 

NEBRASKA KANSAS & SOUTHERN RY.—Projected Stockton to Gar- 
den City, Kan., 162 miles, &c.; 15 miles from Garden City completed Nov. 
1912. Stock auth., $4,500,000; outstanding June 30 1912, $300,000; par, 
$100. Bonds, see table above. Pres., J. C. Hopper, Ness City, Kan.; 
Treas., E. J. Williams, Stockton, Kan. Office, Stockton, Kan. 


NEVADA-CALIFORNIA-OREGON RY.—(3-/t. gauge.)—Reno, Nev., to 
Lakeview, Ore., 238 miles. Owns ali the stock of the Sierra & Mohawk 
Ry., Plumas to Mohawk, Cal., 37 miles, which was acquired Jan. 30 1909 at 
foreclosure sale. V. 93, p. 164. Stock, com., $1,450,000; pref., $750,000, 
all out. After 5% on com., both stocks share pro rata. Divs. on pref, 
1906, 3%: 1907, 4%: 1908 to 1910, 5% each; 1911 3%; Sept. 1912, 2%. 
Div. on com. stock, 1%, Aug. 1909: 1% Aug. 1910, 1911 and 1912, none. 

Report for 1911-12 was in V. 05. p. 1201. In 1912-13, gross, $403,929; 
net, $120,346. In 1911-12, gross, $386,590; net, gt OTe el oe 





$5,517; int., taxes, &c., $74,904; div. on pref .(2%), $15, » a 
$40,457. Pres., D. C. Moran, 68 William St., N. Y.—(V. 93, p- 667. 
726: V. 95, p. 750, 818, 1201.) 


NEVADA COPPER BELT RR.—Owns Wabuska to Ludwig, Nev., 
37.8 miles; Wabuska to Thompson, 2.50 m.; total, 40.3 miles. Incorp. in 
Maine Mch. 22 1909. Stock auth., $1,000,000, all issued. Bonds (auth. 
issue $1,000,000), Federal Trust Co., Boston, Mass., see table above. 
Current liabilities June 30 1913, $229,000. For year ending June 30 1913, 
gross, $225,842; net, $107,688; int., taxes, &c., $60,093; bal., sur., $47,595. 
Pres., W. C. Orem; Sec., F. M. Orem. Office, 409 New House S8t., Salt 
Lake City, Utah. 


NEVADA COUNTY NARROW GAUGE RR.—Colfax to Nevada City, 
Cal., 2044 miles. In May 1913 control was equines by Oakland Antioch 
& Eastern (Elec.) Ry. interests. V. oS Be 1630. Stock, $250,200; par of 
shares, $100 each. ivs. paid: In 1882, 3%; 1883, 6%; 1903 to 1905, 5%; 
1906, 10%; 1909 and 1910, 2% %; 1911, 6% %; 1912, June, 14%; Aug., 2%; 
Sept.,.3%. Bonds, $162,000 1st 7s; int. & J. at Wells Fargo Nat. Bank, 
San Francisco. Bonds are payable in annual installments, increasing from 
$4,000 in 1920 to $20,000 in 1924. The stockholders on June 17 1913 
authorized $662,000 bonds to standard-gauge the road and provide for the 
retirement of the $162,000 outstanding bonds. V. 96, P- 1089 

Year ending June 30 1913, gross, $129,365; net, $31,230. In1911-12, 
gross, $122,071; net, $30,305; other inc., $137; int. and taxes, $18,045: 
divs. (8%), $20,016; bal., def., $7,619. Pres., Samuel ee. Grass 


Vailey, Cal.—(V. 95. p. 1746; V. 96, p. 1089, 1489, 1630, 1 


NEW JERSEY INDIANA & ILLINOIS RR.—South Bena to Pine, Ind., 
12 miles. Stock, all issued, $100,000; par, $100. Bonds,$250,006, 
Mechanics’ Trust Co., Bayonne, N. J. trustee. Year ending June 30 1913 
gross, $62,867; net, $31,077; other income, $565; int., taxes, &c., $18,559; 
bal., surp., $13,079.Pres. & Gen. Mgr., Clayton Mayo; V.-P., R. C. Scholz; 
Sec., De W. Van Buskirk; Treas. & Gen. Freight Agent, T. A. Hynes. 
Office, 149 Broadway, N. Y. 


NEW JERSEY JUNCTION RR.—Terminal road through Jersey Ow, 
Hobeken and Weehawken, about 5 miles. Leased for 100 years 
1886 to N. Y. Central, which guarantees bonds and owns $100,000 stock. 


NEW JERSEY & NEW YORK RR.—Owns from Erie Jct., N. J., te 
Garnerville, N. Y., 29 miles; branches to New City, &c., 5 m.; operates to 
Haverstraw, &c., 14 m.; total operated, 48 miles. Erie RR. in April 1896 
purchased control. Stock, $1,440,800 com., $787,800 pref.; par, $100. Con- 
trol is with pref. stock and lst mtge. till 6% has been pald on pref. for three 
years. The $400,000 6% bonds maturing May 1 1910 were extended 30 
years at 5%. V.90,p.914. Year 1912-13, gross, $844,244: net, $255,681, 
agst. $279,582 in 1911-12; taxes, $22,502, agst. $20,717. In_ 1911-12, 
gross, $805,005; net income, $283,892; int., taxes, &c., $250,137; impts., 
$27,677; bal., sur., $6,077.—(V. 90, p. 914.) 


NEW JERSEY & PENNSYLVANIA RR.—Whitehouse to Morristown: 
N. J., 25 miles. Frederick V. Pitney of Morristown, N. J., is receiver: 
V. 96, p. 63; V. 90, p. 772. Road being out of repair operation wa’ 
discontinued Oct. 20 1913. sroperty to be sold. V.97, p. 887. Stock» 
$400,000; bonds auth., $200,000. For year 1911, gross, $45,139; net, 
after taxes, $14,077; bond int., $10,000; bal., sur., $4,077. Pres., Chas 
N. Fiint; Second Treas., Louis E. Spencer; 63 Wall St., N. Y.—(V. 97, 


p. 729, 887.) 

NEW LONDON NORTHERN RR.—Owns from New Lendon, Conn,, 
via Brattleboro, Vt., to South Londonderry, Vt., 158 miles. 

LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental 
is $213,552 per annum, which leaves a small surplus after providing for in- 
terest, c., and 9% dividends. Taxes and improvements met by lessee. 
In July 1910 issued $1,500,000 4s to refund bonds due. V. 90, p. 1677. 

DIVIDEN DS.—1888 te April 1892, 7% yearly, then 8% yearly to 1893, 
and since to Oct. 1913, incl.,2%% quar (9% peran.)—(V. 90, p. 1677.) 

NEW MEXICO CENTRAL RR.—Owns from Santa Fe, N. M.. south te 
Torrance, 117 m.; opened Jan. 1 1905. Name changed from Santa Fe 
Central Ry. in Aug. 1908. 


On Jan.10 1910 C. C. Murphy of Pittsburgh was 






































Oow., 1913.) RAILWAY STOCKS AND BONDS 87 
j 
RAILROAD COMPANIES Mties | Date | Par Amount Rate When | Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notcs on first page] Road | Bonds, Value |Ouistanding % Payable and Maturity | Dividends are Payable 
| 
New Orleans Term—1st M $15,000,000 g gu.-G.c* &r* ---| 1903 1,000 ailessitiniet 4¢ 3 & J July 11953 Guaranty Trust Co, N Y 
New Orleans Texas & Mexico—See St Louis & San Fr } 
Newport & Richford—Ist M $350,000 g gu C&P.SB.cx 22) 1911 | 1,000; 350,000 5¢ |J & JJan 11941 Safe Dep & Tr Co,Boston 
New York Gay — Tue mortgage $6,000,000 gold_.-GP 14, 1908 1,000 &c; 4,185,000 4g |J & JiJan 11948 New York & Philadelphia 
N Y Bklyn & Manhattan Beach—Pref stock non-cum.~ a ode t 100. 50, 5 A & OOct 1913 24%%|Checks mailed 
First cons mtge (now Ist M) gold guar by L I_-Ce.c* 15; 1885 | 1,000, 1,726,000 5 g A &_ O Oct 11935 U S Mtge & Tr Co, N Y 
N Y¥ Cent & Hud River—Stock ($250,000,000 auth) _Tr ig ee 100'225,581,100'5 in 1913} Q—J (Oct 15 19131%|Grand Central Term, N Y 
Rome Wat & Ogdensb consol M ($500,000 314s)F.c} All 1874 | 000, 9,576,000;}5& 3% |A & OdJuly 11922 Grand Cent Terminal,NY 
Se REE ere F.x| All 1874 ,000 419, 4 A & OvJuly 1 1922 do do 
Oswego Bridge Co first mortgage__-------------- edt ME cc om amd 100,000 6 F & AjFeb 11915 do do 
Syracuse Phoenix & Oswego first meoeieage -- --Be Bi SE léncw seek 175,000 6 F & A\Feb 11915 do do 
or & Mont Ist M gold $360,000 ($10,000 p m) --N 13] 1886 |....-.--] 30,00) 5¢ |A & O Apr 1 1916 do do 
RW & Ogd Term RR first M gold assumed -- -- --.c* 7 1888 :000| 375,000 5¢ |M & N May1 1918 do do 
Oswego & Rome Ist M 7s ($350,000) and 2d M 5s gu 28)'65-"91 1,000) 750,000) 5g & 7 | Various |May 1 1915 do do 
U & B R ist M $2.000,000 gold guar p & 1--Ce.c) 150} 1890 | ,000, 1,950,000 4¢ J & J July 1 1922 do do 
New York & Northern first mortgage gold -_----- 57| 1887 1,000) 1,200,000) 5g |A & O Oct 11927 do do 
N Y & Put cons $6,200,000 g gu p & i (end) Un,c*&r; 57; 1894 1,000; 3,987,000 4g |A & Oj Oct 11993 do do 
Moh & Mal Ist M $15,000 Ram gu p&i (end) CK.c*) 182, 1892 1,000, 2,500,000 4g iM & 8S Sept 11991 |Colum-Knick Tr Co,NJY 
Consolidated mtge $10,000, gold_...G.c*&r| -.-..| 1902 |1,000 &c| 3,900,000 3% eM & S/Mar 1 2002 Grand Cent Term, N Y 
Carth & Adir ist $1,600,000 g guar_.-_Un.c*&r| 46, 189 1,000; 1,100,000 4g |J & D/|Dec 11981 do do! 
Carth Water & Sack Har Ist M g gu p & i (end)__-_ 29; 1891 1,000) 00, 5g |J & J July 11931 do do 
Gouverneur & Oswegatchie Ist ggup &i__Un.c 13) 1892 1,000) 300,000 5¢ |J & D Junel 1942 do do 
New York & Ottawa first mtge $2,500,000 gold__G 128; 1905 1,000 &c; 1,456,000) 4g |J & J\July 11955 do do 
N Y Central & Hudson River Issues— ’ 
Refunding mortgage $100,000,000 gold__.-Ce.c* &1| 1,828 1897 1,000 &c e 38%eT & JJuly 11997 do do} 
Coll trust g Lake Shore stock --.-...----.- G.c*é&r; ---| 1898 1,000 &c| 90,578,400| 3%e\F & AFeb 11998 do do} 
do do Michigan Cent stock___........---.- |} J..| 1898 1,000 &c 19,336,000 3%eF & AlFeb 11998 do do | 
Mtge on Spuyten D & P M $20,000,000 gold____Ce ---| 1909 1,000 &c ,500, 3%e73 & DJunel 1959 do do 
Debentures (V 69, p 1102; V 71, p 502, 964)__-__-_ ---| 1900 bond | 5,500,000, 38%eJ & J\July 1 2000 do do 
Debentures $50,000,000 gold _..__-.-_-- Us.ct&r*| -_..| 1904 1,000 &c| 48,000,000, 4¢ |M & N May 11934 do do 
Deb bonds $50,000,000(Harlem purch ,&c) G.xc*&r* ---| 1912 1,000 &c a9,188,000) 4g |J & JJan 11942 New York 
New 4% mortgage $167,102,400_......_- . BPO Ol eee | See text m” Teepkeens fe. 2. eee o 
Refunding and improvement mortgage see text--_ -_-_ iach Sibsacseas OP de le epee | heya Lot deem eeian cam ie 
Gold notes $30,000,000 authorized_..._-......._- wast SE icaddesea 30,000,000) 4%e¢\M & S/Mch 11914 N Y, Paris and London 
Gold notes $30,000,000 authorized........--.-.-- naol BEE [éeecusen | 20,000,000) 36.01 G@ NIMAF LIGIG  fanccncscccascccccccuse 
| 
a To be secured by new $167,102,400 4% mortgage/of1913 see tex t 














appointed receiver. 
also under Albuquerque & Eastern mtge. V. 90, p. 168, 1554, 1677: V. 92, 
bp. 1109. In May 1909 filed a mtge. to secure $2,000,000 bonds on Hagan 
coal fields. Stock, $2,500,000 all outstanding For vear endine June 30 
1912, gross, $101,127; net, $12,290; other income, $143; int., taxes, &c., 
34.061; bal., ef: $2,352. Pres., Harrison Nesbit, Pittsburgh, Pa.; V.-P., 

. 8. Hopewell; Treas., Charles’ C. Murray; Sec., Francis J. Torrance. 
Office, Santa Fe, N. M.—(V. 92, p. 1109.) 


NEW ORLEANS GREAT NORTHERN RR.—Owns New Orleans, La., 
to Jackson, Miss., 182 miles, with branches, Rio, La., to Tylertown, Miss., 


Forec.osure begun June 1910 under Ist M. of 1901 and | 





41 m.; Slidell, La., to Folsom, La., &c., 62 m., making a total of 285 miles | 


eperated, incl. 29 m. trackage from New Orleans to Slidell, La., and other 
trackage, 13 m. Stock, $7,500, . Ist M., $10,000,000 auth. issue; 
outstanding, $7,500,000. In Sept. 1913 sale of $500,000 additional bonds 
was proposed. V.81, p. 841; V.97, p. 887. Plain bonds, debentures and 
notes June 30 1912, $500,000. 

EARNINGS .—12 mos.,{1912-13___-- Gross, $1,801,423; net. $728,019 

July 1 to June 30. (1911-12 Gross, 1,635,282; net, 550,315 

Report for year ending June 30 1912 in V. 95, p. 1605, showed, gross, 
$1,635,283; net, $549,455; other income, $5,633; int. on bonds, $421,687; 
pm at other charges, $87,615; disc. on securities, $19,104; bal., 

OFFICERS.—Pres., H. I. Miller; Ist V.-P.. M. E. Olmstead; 2d V.-P., 
C. I. James; Sec. and Treas., F. A. Lehr; Gen. Mgr.. R. H. Howard.— 
(V. 92, p. 183, 1436; V. 94, p. 691; V. 95, p. 1605; V. 97, p. 887.) 

NEW ORLEANS MOBILE & CHICAGO RR.—Operates 547 miles, viz., 
Mobile, Ala., to Middieton, Tenn_369| Decatur Jct. to Decatur, Miss_- 
Beaumont, Miss., to Hattiesburg. 27|Trackage Laurel, Miss., to New 
Ellisville Jct. to Ellisville, Miss - - 0 Oy 7 eee ee ‘ 

ORGANIZATION ,.—Successor Dec. 1 1909 per plan V. 85, p. 1577; V. 87, 
Dp. 1664, to Mobile Jackson & Kan City and Gulf & Chicago, foreclosed. 

The St. Louis & San Fran, and Loulsv. & Nashv. late inl9llacquireda 
joint controlling interest in the stock. 
made with the New Orleans & Northeastern Ry. from Laurel, Miss., to a 
connection with St. Louis & San Fran. terminals at New Orleans, 143 miles, 
affording the St. L. & 8S. F. a through line from Chicago and Kansas City 
via the N. O. Mob. & Chicago into New Orleans. An extension is also pro- 
posse northerly to Lexington, Tenn., with traffic or trackage arrangements 

Paducah, Tenn. V. 93, p. 1464; V. 94, p. 351; V. 96, P: 132. 

Protective Committee for 1st and Ref. 5s —John W. Platten, Chairman; 
V. Ehricher, 55 Cedar St., Sec.; U. 8S. Mtge. & Trust Co., depositary). 


V. 96, p. 1630; V. 97, p. 1840. 

There are aiso outstanding $33,000 old Mobile Jackson & K. C. 1st 50-year 
old 5s, due June 1946; int. J. & D.; Central Trust Co., N. Y., trustee. 
f the Ist 5s of 1910, $230,000, and of the pref. stock, $740,500, in addition 

to the amounts shown as outstanding above, were in the treasury in Feb. 
1913. See V. 94, p. 351; V. 93, p. 871; V. 94, p. 488. Misc. car trusts 


June 30 1912, $226,000. 
EARNINGS.—12 mos. {1917-13 cee Ae Gross, $2,490,052; net, $728,077 
July 1 to June 30. ot)! ae: ross, ,002,728; net, 630,260 
aa ending June 30 1912, in V. 96, 


REPORT .—Report for 
showed (452 aver. miles): 
taxes, &c., $780,713; bal., def., $150,453. In , gross, $1,826,135. 

OFFICERS .—Pres., W. F. Owen, 71 B'way, N. Y.; Act. Treas., Eugene 
Harvey, Mobile, Ala.; Sec., H. F. Ricker, Directors: B. L. Winchell, 
Milton BH. Smith, Benj. F. Yoakum Henry Walters, W. F. Owen, B. L. 
Winchell. W. L. Mapother, C. W. Hillard, J. H. Ellis, L. 8. Berg, G. R. 
Sheldon and C. K. Beekman.—(V. 96, p. 182, 1630, 1840; V. 97, p. 521.) 

NEW ORLEANS & NORTH EASTERN RR.—New Orleans, La., to 
Meridian, Miss., 196 miles. Stock, $6,000, (par $100), of which 
5,328,700 and $5,295,000 gen. 44s and $1,500,000 incomes were held in 
an. 1913 by Ala. New Orleans Texas & Pacific Jct. Ry. (V. 74, p. 681.) 

DIVIDENDS.—(%){ '03. ‘04. ‘05. '06. ‘07. "08. "09. "10. "11. "12. "13. 
Yearly (Sept.)__...... 3% 5 4 5 6% 6% 5 5 

Of the gen. 4 }4s, $1,372,000 are reserved to retire the remaining prior lien 
bonds and $466,000 for future needs 


1910-11 


EARNINGS.—12 mos.,/1912-13___-- Gross, $3,764,458; net, $898,411 
July 1 to June 30. 1911-12..... Gross, 3,765,753; net, 987,419 
REPORT for 1911-12 in V. 95, p. 1399 
Year end. June 30. ross Net. Other Inc. Int. &c. Balance. 
pf EE | Cpibaaliaragee $3,765,754 ($878,235 $148,578 $655,429 $371,384 
| 5) eepppees: 527.9. 1,008,959 108,364 586,332 530,891 


From surplus paid div. of 5% ($300,000) in 1911-12, agst. 64% ($390,- 
000) in 1910-11.—(V. 95, p. 750, 1899.) 

NEW ORLEANS TERMINAL CO,—Owns extensive termina! property 
at New Orleans and a belt railroad around the city, leased to the St. Louis & 
San Francisco and Southern Ry. for 99 yrs. from Jul 
ail expenses of operations, maintenance, taxes and interest. Southern Ry. 
and St. Louls & San Francisco each own half of the $2,000,000 outstanding 
stock ($5,000,000 auth.), and jointly guarantee the bonds. V. 86, B; 721; 
V. 88, p. 564; V. 92, p. 660. Pres., A. D. Lightner.—(V. 94, p. 983.) 

NEWPORT & RICHFORD RR.—Owns from Newport, Vt., to Canadian 
line near No. Troy, 22 miles, Leased for 99 years from June 8 1881 to 
Montreal & Atlantic Ry., in turn operated by Canadian Pacific Ry.; rental 
$18,000 a year. Stock, $350,000, mostly owned by Connecticut & Pas- 
sumpsic Rivers RR. (Boston & Maine system), which guarantees the new 
$350,000 Ist 5s, principal and interest. V. 91, p. 1026.—(V. 91, p. 1026.) 


NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to a point 
4,184 feet east of Waverly Station, near Newark, and from a point 4,037 
feetieast of Waverly Station to the bulkhead line at Greenville piers,on New 
York Bay, 10.98 miles, with 3 branches, 2.58 miles; total, 13.56 miles. 
Stock, $6,000,000, all owned by Penn. RR., with Dec, 31 1912, $3,000,000 
ef the bonds.—(V. 86, p. 920, 982.) 

NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Greenpoint, 15 miles. Leased tor 99 years from Oct. 1 
1885 to the Long Island RR, Co., which owns majority of stock. Rental, 
interest en bonds and 5% on pref. stock. Common stock, $350,000. 


p. 132, | 
iross revenue, $2,002,728; net, $630,260; int., | 


| ROD oie nn cach ddiqnss eens 


1 | 


A trackage agreement has been | 





| Since 1894.% 





| vote of t 


y 11903, rental covering | i 





L. I. RR. has attached to the bonds its unconditional guaranty of principal 
and interest in addition to facts as to lease.—(V. 83, p. 1348). . 


NEW YORK CENT. & HUD, RIVER RR.—(See Maps, pp. 96, 97.) 





Lines Owne Controlled—Operated Separately— 
New York to Buffalo.......-. 434] Lake Shore & Mich, Southern*-1,775 
pO EE eee ae 1,510 | Michigan Central* -.._-.-.----1,817 

Lines Leased (*See this co.) Lake E. Alliance & Wheeling... 88 
West Shore®*....-.........-. 479|N. Y. Chic. & St. Louis RR.*-. 523 
Troy & Greenbush® .. ... «<<<. 6| Lake Erie & Western® --. -- onee 
New York & Harlem*..-.-... 136] Northern Ohio*..-....-.-.-..J 886 
New Jersey Junction*® ....-.-.. 5|“Big Four’? System*®. -- -.-.-.-.-2,364 
Boston & Albany*.....-.-.-- 393)| Chicago Indiana & Southern*-.. 359 
New York & Ottawa*....---. 126/ Cincinnati Northern*_-..-..-.-. 245 
Geneva Corning & Southern*.. 232)/ Dunkirk All, Val. & Pitts.*.-. 91 
Beech Creek RR.*_..-.-.---. 165! Pitts. & Lake Erie System*.-.. 215 
Beech Creek Extension RR., Chicago Kalamazoo & Saginaw 45 

Lo 8 te emcnaeeeusauee Rk | Derens & GRORIOTOIR. 22062050 5 
Wallkill Valley....-.-.---.-.- 33) Indiana Harb. Belt (V.93,p.164) 105 


Operated Under Contract— 
Terminal Ry. of Buffalo*.-.--. 
St. Lawrence & Adirondack* -- 
Dolgeville & Salisbury._...--.- 


| 
11 
56 

4 
272 | __ 

| Total 1913, less 228 m. duplicated 

Total in earnings... -----.--3,750! (338 miles 4-tracked) 12,935 

In March 1910 the Lake Shore & Michigan Southern acquired the greater 
he of the Toledo & Ohio Central stock and all the stock and bonds of the 

anesville & Western and, jointly with the Chesapeake & Ohio, a majority 
of the Kanawha & Michigan stock. V. 90, Pp. 771. 

In Feb. 1913 merged 379 miles of controlled and leased lines in N. Y. 
State, including New York & Putnam, Mohawk & Malone, New York & 
Ottawa, &c., and in April 1913 639 miles of additional lines in N. Y. State, 
including Rome Watertown & Ogdensburg, Utica & Black River, Little 
Falls & Dolgeville, &c. V. 96, p. 554, 653, 863, 1089, 1157. 

In May 1912 was authorized by P.S.Comm.to sell to N.Y.N.H.& H.re- 
maining interest in m ority holdings of Rutland RR. pref., but suit is 
pending to restrain sale. . 92, p. 527: V. 94, p. 1317; V. 95, p. 1608. 

In Dec. 1911 the holders of the $10,000,000 stock of the N. Y. & Harlem 
RR. (leased—see that co.) were offered $175 a share in cash for each of their 
$50 shares and also the further right to subscribe with the proceeds at 92 
and int. for the $35,000,000 4% 30-year debentures of 1912, issuable to 
finance the purchase; $6,148,350 acquired. V.94, p. 208, 1696: V.96,p.1424. 

STOCK.—Divs. on s reg. in London are payable at 494d. to the $. 
V. 89, p. 1223, 1411, 1542, 1668; V. 90, p. 705. In April 1913 outstanding 
stock was incr from $222,729,300 to $225,581,000, toacquire minority 
stocks of Rome Watertown & Ogdensburg and other lines per plan V. 96, 


Pp. 863, 1298. 

DIV'NDS. Dee ay 1900-06. ’07. ’08. ’09. "10. "11. ‘12. 1913. 

4yearly.5yearly. 6 5% 5 5% 5% 51%,1%,1%.1% 

NEW BONDS—PROPOSED CONSOLIDATION .—Preparatory to the 
absorption of the Lake Shore & Mich. So. and other subsidiaries west of 
Buffalo, the stockholders on June 16 1913 approved the making of two mort- 
gages per plan V. 96, p. 1424, (a) the first covering the present_propert 
(as enlarged in 1913 by merger of leased lines) and limited to $167 ,102,4 0 
4s, due Feb. 1 1998, being the aggregate of $109,914,400 ‘Collateral 34s 
(secured, respectively, by Lake Shore & Mich. Southern and Michigan 
Central shares) and the debenture 4s of 1904 ($48,000,000) and de- 
bentures of 1912 ($9,188,000), for which the new bonds are issuable 
only in exchange. (b) A ‘Refunding & Improvement Mortgage"’ to have 
a lien on the property covered by the new 4% mortgage next following the 
same and on such further properties as the directors may decide, to provide 
for additions and improvements, for funding note issues and general re- 
funding. If at any time the aggregate amount of bonds secured by the 
Ref. & Impt. mortgage shall be $500,000,000, no further bonds shall be 
issued thereunder except for refunding or for not over 80% of the cost 
of work done or property acquired and subjected to its lien, nor (except for 
roan) unless such further issue shall have been authorized by a majority 
e stockholders represented at a meeting. - 

It_is proposed to offer to holders of the 314% Lake Shore _‘“‘collateral 
bonds" who shall consent to the proposed consolidation of the Lake Shore 
& Mich. Southern Ry. with the Wer York Central (the consent of 75% in 
amount being requisite), and as a consideration for such consent, the privi- 
lege after such consolidation shall have been consummated of exchanging 
their bonds, $ for $, for 4% bonds of the new $167,102,400 mtge. issue. 

All bonds issued under said $167 ,102,400 mortgage and equally therewith 
so many of the N. Y. Central debentures of 1904 and 1912 (now aggregating 
$57,188,000) as shall remain unexchanged for the new 4s will have a direct 
ien on the present N. Y. Central, subject, however, to the prior lien of said 
company's first mortgage of 1897 (the lien of that mortgage having been 
extended to include the former leased lines merged early in 1913), and sub- 
ject also to the prior lien of any of the Lake Shore coll. 34s that shall re- 
main unexchanged and Michigan Central coll. 3%s. Furthermore, after 
merger of the Lake Shore road, the new 4s issued in exchange for the Lake 
Shore collateral 3\4s will be made a direct mortgage on the railroad now 





| owned by the Lake Shore, but subject to the prior lien of the $50,000,000 
| Lake Shore Ist M. and the $100,000,000 Lake Shore debentures and also 


to the prior lien of any Lake Shore collateral 344s that are unexchanged. 
Federal investigation, V. 97, p. 176, 365, 729. The plan awaits the ap- 

ak ey of the Public Service Commission, further action by stockholders 
eing adjourned to Oct. 30 1913. V. 97, p. 1116. 

OLD BONDS.—First mortgage is for $100,000,000. A supplemental 
mo e made in 1913 extended the lien of the mortgage over the 1,019 
miles of lines (Rome Watertown & Ogdensburg, &c.) merged in 1913. V.77. 
p. 452; V. 86, p. 1043, 1101; V. 88, p. 506; V. 94, p. 208; V. 96, p. 1424 

Collateral trust 3 4s of 1898 are secured by Gapert of stock of the Lake 
Shore & Michigan Southern and Michigan Central RRs. at the rate of $100 
of L S. & M.S. stock for each $200 of bonds and $100 of Mich. Cent, stock 
for each $115 of bonds outstanding. As to proposition to give these bonds a 
. 66, p. 288, 336, 760, 811. 


direct lien, see ‘‘New Bonds’’. V. 96, p. 1424; 
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RAILWAY STOCKS AND BONDS 





[VoL. xcvil. 



































RAILROAD COMPANIES Miles| Date | Par Amount ‘| Rate When | Last Dividend |Places Where Interest and 

[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 

New York Central & Hudson River (Con.) 

I i eT  Paccpemennebawcnee ---| 1913 £_ |$20,000,000 5 ed can cuamnn 
do GSR Se ee i ee ---| 1913 |100,000fr :000,000 OR oo eee ee ne aeeeana kad 
do LSE Shea, ROE er eS eee ---| 1913 }1 ,000 &c} 5,000,000 eee ae CN en ee and emee 

N Bawp & {8 Ss), $7,500,000 due yly text_G.c*&r| ---| 1912 $1,000&c| 4°872/000 4% ¢\A & O Oct 1914-1927 |New York 
ew Yo ntr ines— 
— eq tr g $2,000, 600 an(V 86,p on. 920).G.c*&r| ---| 1907 |1,000 &c| 18,000,000 5¢ |M & N|Nov 1914-1922 |Guaranty Trust Co, N Y 
do $2;000,000 an (V 90, p 9 4)..-G. ovér| ==. 1910 |1,000 &c| 24,000,000; 4%eJ & JiJan 1 1914-25 do do 
do do due $1,000,000 yearly.....--- *&r| ---| 1912 |1,000 &c) 14,000,000 Gee wie ae Sie SENSE loo oscanscescscvesecacs 
do due $836,000 yearly......--- Gcekr .--| 1913 {1,000 &c| 12,540,000 4% eI & J\Jan11914-28 |New York and London 
New Vork Chicago & St Louis—Common stock----- sanl women 100} 14,000,000|See text} March |Mch 11913 4%|Grand Central Term, N Y 
econd preferred stock (5% non-cum)--...-.----- ens] coon 100} 11,000,000/5 in 1913|M & S/Sept 21913 2% do do 

First preferred (5% non-cumulative) ___....------ Ree ee 100} 5,000, 5in 1913|M & SjSep 21913 2% do do 

First mtge gold sinkin fans r grown... Ce. c*&r| 505) 1887 1,000; 18,880,000 4g |A & O/Oct 11937 Union Trust Co, N Y 

Debenture bonds $10,000,000 gold___-_-- G.xc*&r*| ---| 1906 1,000} 10,000, 4¢ |M & N|May 11931 Grand Central Term N Y 

N Y ‘Connecting BRNotes. oly guaranteed _ “ nx in ecacseen ae 4° DOD 13 oe oa | ii ical, | PSE Ts 7 LS Ae a 
ag IRE SS  e Pe. eee ee. Re Pe oa ee ee PERS Sa a ee 
N Y & Green wood Lake—Prior lien M gu p & 1_N.gxc* 1896 | 100 &c| 1,471,600 5¢ |M & N|May 11946 50 Church St, New York 
New York & Harlem—Common 14%, 10% guaranteed SO. cscs 8,656,050|See text/See text)Oct 11913 2%/|Grand Central Term, N Y 
- Preferred stock 14%, 10% guaranteed_-___-__---- EEO) sons 1,343,950\See text|See text\Oct 11913 2% do do 
- Refunding mtge (now first) $12,000,000 g..G.c*&r| 136) 1897 1,000 &c/ 12,000,000 3%e2e\M & N|May 1 2000 do do 
N Y Lackawanna & Western—Stock guar 5% (end)_.| 214| ---- 100} 10,000,000 5 Q—J |Oct 11913 1%|Del Lack & Western,N Y 
First mtge guar by Del Lack & Western_--..- F.c 214} 1880 1,000} 12,000,000 6 J & jJ\Jan 1192 do do 
Construction mtge guar by D L & W (end), -.- F. oe 214} 1883 1,000} 5,000,000 5 F & AlAug 1 1923 do do 
- sy ork Term imp (S65 : ,000) at p & 3 fom d).-F| 214) 1890 1,000} 5,000,000 4 M & N|May 11923 do do 
ew York Lake Erie estern—See 
NY Br—Gen M (now Ist) $2,500,000 g-_Ce.c* 38} 1891 1,000} 2,500,000) 4g &5|M & S/Sept11941 Liberty Nat Bank, N Y 

New ork x New Haves & Hartford—Stock (see text)_|  ---| __.- 100/180.017,000|See ,text|Q—M 30 —. iz 1%%|Co's office, New Haven 

Debentures ($5,000,000 are 4s) non convert__.c&r ---|'97-’01 1,000} 10,000,000} 3% &4|M & S/M 947 Lincoln Nat Bank, N Y 

Deb (for Cent New Eng) z non-conv (V £8. P 768) -- ee 1,000| 5,000,000 4¢ iF & A Feb i 1914 do do 

Debentures (for F H & W) (V 78, R338 ghevanee ---| 1904 &c} 10,000,000 3% |A & O/Apr 11954 Second Nat Bank, N H 

Debentures (for N Y Ont & W) (V 80, p 3458) s, ol ---| 1905 1,000) 15,000,000; 4 tT & J July 11955 Lincoln Nat Bank, N ¥ 

Debentures convertible (see text) .-...------- ---| 1906 | 100 &¢} 9,765,450 3% |\J & JiJan 11956 Second Nat Bank, N H 

Debentures not convertible- - sewees «--| 1906 |....- 15,000,000 4+ M & N/May 1 1956 Lincoln Nat Bank, N Y 

Debentures 145,000,000 francs ($29,000,000) -- -- -- ---| 1907 500frs&c| 27,985, 4 A &_ O/Apr 1 1922 Paris, London, &c 

Debentures $39,029,600 gold conv (text).-.-..c* &r .--| 1908 | $100 &c} 38,544,300 62a \J & J15\Jan15 1948 Second Nat Bk,New Hav 

Debentures, $67,552,000 gold conv (text) ____- c*r*| -.-| 1913 | 100 &c See text 6g |A & O/Oct 11933 New York and London 

N Y Prov & Boston > M (now Ist) g assum. -.cé&r 62| 1892 1, 1,000,000| 4¢ |A & O/Apr 11942 Central Trust Co, 7 } 

Housatonic con M ($3,000,000) rary .-F c* 87| 1887 1,000} 2,839,000 5¢ iM & N|Nov1 1937 Farmers’ L & Tr Co, 

N Eng cons (now ist) M $7,500, 5sg¢ gu--Ba.c* 363) 1895 1,000} 17,500,000\4g &5¢\J & J\July 1 1945 Safe Dep & Tr Co, estes 

N Y & N E Boston Term Ist M $1,500, 00- AB.c&r --- 1889 | 1,000° 1,500,000 4 A & O'Apr 1 1939 ‘Coup, office: reg mailed 





The 30-year 4% debentures which to the extent of $35,000,000 pare been 
authorized to be jssued for purchase of N. Y. & Harlem shares ($10,000,000) 
are part of an issue limited to $50,000,000. They are to be secured under 
the 4% mortgage of 1913 ratably with the bonds issued under such 
mortgage and may be exchanged within twelve years from the date of the 
latter for an equal amount of bonds issued thereunder. The Public Ser- 
vice Commission in Dec. 1911 gave its assent to the issue of not over 
$30,000,000 3-year 4%% notes, if desired (of which $25. 000,000 were sold 


in May 1912), in place ‘of the atoresaid debentures. mad p. 1788, 1600; 
V. 94, p. 208, 1119, 1250; V. 95, 1608; V. 96, p. 11425 
ye to debentures of 19 , see \Soneclidation plan” B34 V. 96, p. 1424; 


y: p. 1907, 1962, 2384; "v.79, p. 1335, 2148; V. 86, p. 1043, 1101, 1467 
-4 14; V. 92. Dp. 726. 
= i 09 made a new mtge. on the Geneva Corning & Southern to secure 
an authorized issue of not exceeding $10,000,000 bonds bearing 4% interest 
to retire outstanding bonds and for extensions and improvements, “ot which 
$ ,000 aS he to be ceaued | in March 1911; not yet issued, Dec. 1912, 
Vv 88, Dp 1128; 89, p. 287; 92, p. 726. “Also on the Spuyten 
Duyvil % Port MB 29 $20,000, ‘000. o which $2, 500,000 900 3360 b bave 
issued, mostly to ye wiry ge to N. Y. Cent. V. 89, p 5, 287. 
For $30,000,000 % notes of Toni, see V. 92, p. Nee. O8 ae 726, 
1109. In “April 1913 $30.0 l-year 5% notes wv sold to retire tem- 
peer loans ($14, as of Dec. 34 1912), &c. V.96, p. 1089, 1229. 
to equipment trusts of 1909 to 1912, see “N.Y. Central Lines” below. 


GUARANTIES.—tThe company guarantees the securities of its leased 
lines to a considerable aggregate—see separate statement for each company 
in the table of oy” preceding. It also guarantees Western Transit Co. 
3 \%s for $1,000,000 due Feb. 1923 and $2,500,000 Clearfield Bituminous 
Coal Corporation 4s. V. 93, p. 45, 164. 

GENERAL.—An agreement was made in 1911 with N. Y. N. H. & Hart- 
ford for the establishment of through routes via the Boston & Albany RR., 
under which the companies agreed to co-operate in building up and increas- 
ing the business over thatline. Theroad gt be a onarated fl the New York 
Central under the lease as heretofore, but the N.Y. Central & Hudson River 
RR. and the N. Y. N. H. & Hartford RR. will share equally in the net pe- 
cuniary results of operation. 


Vv. 


The arrangement became effective July 1 
1911 and is to continue for 10 a, and thereafter may be terminated by 
gither ce Rory @ on one me year 8 not Trackage rights have been granted to 

rtford RR. between Pittsfield and North Adams and 
Be, hasten cad Ashland, South Framingham and Newton Highlands, 
with the ve of station facilities at Trinity Mary and ga nunaston Ave., 
Boston. . 92, p. 1179; V. 93, p. 105, 866; V. 94, p. 834. 

yee Oct. \ois made an ee trust for $7,500, 000, under which $5,- 
220,000 4%% certifs. were issued, payable $348. G00 yearly, to provide 
equipment or the Boston & Albany. TheN.Y H. & Hartford provides 
one-half of the money to meet the obligation BK. and will own half 
of the equipment when fully paid. - 95, p. 1040, 1332, 1403. 

in 1902-03 ee of _ Reading = was acquired by Balt. & Ohio 
and Lake Shore. . 76, 101; V. 78, 48. 

In April 1913 $20. 000; 000 and z bent. "$5, 000,000 1-year 5% notes were 
sold, and in May 10,000.000 francs 1-year notes, interest discounted. V. 96, 
p. 1089, 1229, 1298; V. 97, p. 729. 

The contemplated electrified subway improvements on the west side of 
New York City, for which a tentative agreement was ae in March 
1913, will enta l'an expense estimated at $50,000,000. - 96, p. 947. 

In July 1912 the Oregon Short Line Union Pacle system) owned 
$17,857,125 N Y. Central stock, V. 84, 52, 571; 89, p. 41 

The New York State mages Co. (ooo “Electric Ratoal Section”) is 
the com +i ’s trolley ally, own! ng or ——s some 634 ower of “— 
railway in . State (compare 7, p. 544; report, V. 96, p. - 4. 
B; 768). In Suis 1910 an initial dividend of 1K%% was paid on "ne N, 

tate Rys. com. stk. and 1 4% on Mohawk Val. Co. stock. V.90, p. 1298. 


EARNINGS.—S mos., {19t3 Ae Gross, $76,597,004; net, $19;102,383 
Jan.14$0 Aug.31. |(1912----- Gross, 69,871,808; net, 17,092,051 
ANNUAL REPORT.—Report for year ending Dec. 31 1912 was given at 
length in V. 96, p. 712. 723. See also editorial, p. 682. ee 





ear ending Dec. 31— 1911. 1910. 
DEE DURIGNEE. « ncnccuncnvscsuossg 3,791 3,785 
Railroad revenues.........--.-..- $109, ane ,015$103 ,954, 863 $99,908,478 
Operating income (after taxey--. ..- 2,010,367 $23,128,377 $21,012,787 
TT dn kanasnbaccx bee -- 17,880,593 16,236,180 15.446.333 

Gross corporate income_-_--.--..-- $40,890,960 $39,364,557 $36,459,120 
Rentals of leased lines..........--- $10, Hee fl ina $10,036,832 $10,058,291 
Interest on bonds, &c_.....-.-..---- 1l, 154 10,323;809 9 rt 868 
Hire of equipment, including interest 3 ‘ONT 634 i ,894, ree a Oe 


Other rents and miscellaneous- ----- 2,042,143 6 





1,805 
BREE Kwdbctavacacsonetes (5%)11,136, 465 (5)11136465 (6) 13363958 
CN, 6 ciinccenimin $2,743,372 $4,167,984 
Pres William C. Brown; Chairman, Chauncey M Depew; View Prot 


Gente, ‘Alfred H. Smith, John Carstensen, Chas. F. Daly, Ira A. Place. 

Wm. K. Vanderbilt df. ‘James H. Hustis and A. T. Hardin: Treas., E. L. 
Romeer . A Dwight W. Pardee. Directors (April 1913), Wm. K. Van- 
derbilt, F . Vanderbilt. C. M. Depew, J. P. Morgan Jr., William Rocke- 
feller, tilinca Newman, Marvin Hughitt, Wm. ©. Brown, Geo. F. 
Baker, George 8. ‘Bowdoin, Jas. Stillman, W.K. Vanderbilt Jr. and Lewis 
Cass Ledyard.—(V. 96, p. 1773; V. 97, p. 176, 365, 729, 1116.) 

NEW YORK ¢ CENTRAL LINES,.—The N. Y. Central Lines equip. trusts 
of 1907 ($30,000,000 total issue) mature $2, 000,000 yearly to Nov. 1922, 
and the $30,000,000 44% ‘ pastomens trust of 1910": $2,000,000 yearly to 
Jan. 1925 and the $15.000,000 4% % ‘ ‘equi mens trust of 1912,"" $1,000.000 

early from 1913 to 1927. In Nov. 1912t © fount equipt. trust of 1913 for 
B4. ,000 was authorized, maturing $1,600, saty, of which $12,540.,- 
due $836,000 yearly, were sold. V. 95. p. 1403, 1608; V. 96, p. 63, 
203, 286. They will cover engines. passenger cars and freight cars used by 
various lines of the system, which jointly and severally agree to pay prin. 
and int., the nrg part being for N. Y. Central and Lake Shore.—( v'95 
p. 1403, 1608; » D. 63, 203, 236, 360, 1989, 1773.) 





NEW YORK CHICAGO & St. LOUIS RR.—(See Map of New York 
Central & Hudson River.)—Owns from Buffalo, N. Y., to Illinois State Line. 
except 8 m, leased bet. Dunkirk and Silver Creek. leaving 494 m.; leases the 
proprietary line, Chic. & State Line RR., Ill. State line to Grand aeenng. 
10 m.; also leases Dunkirk to Silver Creek, 8 m,; total, 512 m.; trackage in 
Buffalo, N. Y., 1% m., and Gr. Crossing, ‘Chic., "Til. (Lake Sh. RR.), 9 m. 

TOCK.—Lake Shore & Michigan Southern owns $6,240,000 common, 
$6, TS. 000 2d perree and $2,503,000 ist preferred stock. After 5% 
dividends on the $14 common stock, all classes of stock share alike. 





DIVS. (since iboLO2 '02' to ’06.’07. ‘08. "09. 1910. 1911. 1912. 1913. 
Second preferred..... 3 yrly. 4 -5% yriy (now 2 % 8. a.)—-— 
Common............————Non % yrily Mch Mch,4 


BONDS.—Amount sink. fund for first mtge. bonds $100,000 (so long 
as the bonds could be bought at or below 102) decreased the amount out- 
he. Se yr $20,000,000 to $18,880,000. See mtge. abstract, V. 45, p. 
pel. The $10 om debenture 4s soid for equipment, &c., will be secured 
by any new mtge. 82, p. 693; V. 86, p. 134 88. p. 1062. On 
Feb. 8 1910 made 4% "hoa equipment agreement. V. 90, p. 772. 

EARNINGS.—8 mos., {1818 vk-egta we Gross, $3. 103,640; net, $1,577,312 

Jan. ay Aug. 31. 1912 gore 438; net, 1,888,343 

REPORT .—Report for 1912 was in V. 96, ott Principally a freight 

line, freight in 1912 contributing $10,279, Ty out “a $12,2 








Year ending Dec. 31— 911. 1910 
Railroad revenues. _.............-- $12, 396. 2337 $11,258,008 $11,238,877 
CUERPO TROUEGED, ic. cccaccecesesss $3:114.1 39 $2:850.085 $3,038,550 
(EET GREED Stic wtudénscnecvdscaaes 219,192 149,834 280 ,339 

Gross corporate income_-_..-..--- $3.333. 331 $2,999,919 $3,318,889 
Interest on bonds.........---..---- 158,841 $1 4 so3 893 $1,168,950 
Hire of equipment, — rents, &c_- '392.630 322.957 0,115 
Div. on Ist and 2d ae Pe lsecuas 800, 800,000 800,000 
Div. on common stock.........-- (4%)560,000 (3)420,000 (3)420/000 

Balance, eee $421,860 $295,068 $639,824 

Pres., Wm. H. Canniff.—(V. 96, p. 554, baa 790, 1229, 1291.) 


NEW YORK CONNECTING RR.—To own a new route for the inter- 
change of passenger and relent bet between the Neen ft and New York 
New Haven & Hartford R which own the entire $3,000,000 stock. 
Road will be cheat 9 miles long, extending rom BBs: with the Long 
Island RR. and the East River tunnel of the Penn. RR. peer) L. I. City, via 
ma own bridge at Randall‘s Island, to Port Morris, N. 90, D. 503.) 

To be operated by the N. Y.N. H. & H. RR. and sails » F with the 
Penn. RE. in proportion to respective earnings on freight interchanged. 
There were outstanding June 30 ee bills payable, $4,602,434. A 3-mos.’ 
loan, $7,000,000, matures Nov. 21 1913. In Sept. 1913 sought authority 
to make a mortgage to secure 2 habs of $30, ,000 bonds and to issue 
thereunder $11,000,000 444% bonds as collateral for $10,000,000 44 
3-year notes, both bonds and notes guaranteed, pein. & int., by the Penn- 
sylvania and N. Y. & Hartford RRs. V. p. 595. 1025; V. 94, 
p. 706; V. 95, p. 968. ,W. 95, p. 968; V. 97, p. 505, 1025.) 


NEW YORK & GREENWOOD LAKE RY.—(See Map of Erie RR.)— 
Owns from Croxton Jct., N , to ene Forest, 42 m., and branches to 


Ringwood, &c., 8 m.; Weiunte Ry., Forest Hill to Orange, N.J.,4m 
total owned, 54 m. ‘Stock, $100, ; par, $50. Leased to Erle RR. ‘tee 
Bee ears from May 1 1896. Prior lien bonds are guaranteed, a and int., 


rie See V. 63, p. 513; form of guaranty, V. 65, p 


"NEW YORK & & HARLEM RR.—(See N. Y. Cent. & Hud. Riv. RR.) — 
Owns steam road N. Y. City to Chatham, N. Y., 136m. Also owns street 
railroad oa Fourth & shedieee avenues, N. Y. City; 10m. Assets, V.95,p. 47. 

The N. Central & Hudson River RR. in 1912 acquired $6,148.350 
of the $10,000,000 stock at 350% (or $175 per ae. blue accrue 
divs. V. 94, p 208, 768; V. 93, p. 1788, 1600, 1696. 94, . 1057. 

The steam feed (since partl electrified) was leased apr 1 "873 for 401 
years to the N. Y. Cent. & Hudson R. RR. ww for interest on the bonds and 
dividends of 5% ‘(this being increased to 10% by a supplementary agree- 
ment) per annum, payable J. & J. on the entire capital stock. 

The street railway was leased July 1 1896 for 999 years to the Metro- 
politan St. Ry. (now N. Y. Railways Co.) at $350,000 for the first 5 years 
and $400,000 annual rental thereafter; this . distributed as a div. on the 
stock, payable 2% in April and 2% in Oct. V. 94, p. 124.—(V. 95, p. 47, 
1040; V. 95, p. 1424. 


NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to Buf- 
falo and Internat. Bridge and branches, 214 m., of which the main line, 213 
m., is double track; D. L. & W. has a lease for duration of charter from Oct 
1882, giving a guaranty of the bonds and 5% yearly on the stock. See form 
of guaranty of terminal bonds In V. 67, p. 135 7; see also V. 68, p. 283. 

NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N.J., 
38 miles. Operated under an agreement made in 1888 for a period of 99 
years with Penn. RR. and Cent. RR. of N , which jointly and severally 

arantee interest and 7% on the $2, O00. 000 ‘stock, all owned by Central 
RR. of N. J. Of the bonds $192,000 are 5s.—(V. 72, p. 438.) 

NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
England and the only direct routes between New York and Boston 


ines owned in —- iles. Leased (part owned)— Miles. 
Woodlawn Jct. N. , to Provi- Old Colony RR. (which see)... 532 
PA Re eee 173| Lines Leased— 
Boston, Mass., to Hopewell Jct., Providence and Worcester. __ _ 48 
PT TT eee ee 3|Norw. & Worcester (which see) 71 
New Haven. Cala ., to Spring- ee COGN. -cseneet ands 107 
eee eee 120|Track to New York City, &c. 
Lines to Piviatictd, Litchfield, CEs We is EElnadoviactsannne 117 
Sorwegreees, BC.....--.<<2+-- 732 a 


Total Saaneee July 1913 (129 m., has four and 856 m. two tracks)_ 2,114 
The New York division has been electrified to Stamford, Conn., and the 
electrification from Stamford to New Haven, 39 miles, to be completed 
at 1914 ata cost of about $4,500,000. Vv. 94, . 68, 1384; V. 96, p.63 
. 97, DP. gai Bos. & Prov. div., 44 m., is to be ele ectrified and) 4-tracked. 
. 95, Dp. 2 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
New York New Haven & Hartford (Concluded) — 
New Haven & Derby consolidated mortgage ---.-.c* 14, $1,000} $575,000 5 M & N|May 1 1918 Second Nat Bk, New Hav 
Providence & Springfield Ist M gold assumed -- --c* 28 1892 1,000 50,000 5¢ |\J & J\July 1 1922 Lincoln Nat Bank, N Y 
Danbury & Norwalk cons M ($100,000 are 6s) - -.c* 36 1,000 500,000: 5&6 J & J\July 1 1920 Second Nat Bk, N Haven 
Gen mtge Danbury, Conn, to Wilson Pt, &c--c* 36) 1883 ,000 150,000 5 A & O/Apr 1 1925 do o 
First ref mtge Vv 33, p 210) gold assumed _.c* &r kk. Ss aaeore 350,000 4¢ J & Di\Junel 1955 do do 
Harlem R & Port 1st M gold $15,000,000-Us.c* &r 12 1904 |1,000 &c} 15,000,000 4¢ M & N/|May1 1954 Lincoln Nat Bank, N Y 
Naugatuck first mortgage gold assumed .. -.-.c* &r 61; 1904 | 1,000&c| 2,500, 4g |\M & N|May1 1954 Second Nat Bk, N Haven 
Debentures. -- -- Peet Ce 234, 3% iA & O/Oct 1 1930 do do 
Boston & N Y Air Line new M $5,000, “000 (assumed) = 22] 1905 d 3,777,000 4¢ F & AjAug 1 1955 do do 
NH & Northampton ref M $10,000, 000 guar p &1-. - --| | pe 2,400, 4 J & DiJune 1 1956 do do 
Providence Term ist M $7,500,000 g assumed_c* &r ---| 1906 |1,000 &c ,000, 4g \M & S/Mch1 1956 do do 
One-year notes (V 95, p 1403) to be paid Dec 1 1913 ---, 1912 5,000 &c! 40,000,000 5 ae! Sen 2 ee . ) en addoeacanaumebnenadadd 
Consolidated Ry debentures -.-.--.--.------------ wes] cose lecccccce| BOO CERES | oc 20 oc cel cn cs cons] ce ne ce cece ccs] ence conc cosuesoscesscs 
Boston RR Holding Co pref stock guaranteed - -. -- Ae ee OR. "he aa pera oe SS! Par et Sa 
Prov Sec Co deb $19,911,000 g gu vO 105 beg '17_c* ---| 1907 1,000} 19,899,000; g |M & N/May 1 1957 Equitable Trust Co, N Y 
New Eng Inv & S pf stk 4% cum $10 (0,000 redi0s sieh gnee 100| 4,000,000, wae Ge BE” OD os conc chndnedntnae anes 
N Y Wes & Bos Ist M $60,000, 000 g red 110G.c* &r* ---| 1911 !$&<£ | 21,200,000) 4%eJ & JJuly 1 1946 New York & London 
15-year funding gold notes Wt) ae ---| 1900 jec<ccnse!l . 60 | -- ------| 2-------/Apr 1 1924 ANE TK Se 
Springfield Ry 4% cum pre stoe red 105 guar. --. ee eee 100} 3,387,950) a Re gk Oe. | a eee 
Conn Ry & Ltg ist & ref M $15,000,000 ¢ s f--Eq.c* oes] 1902 1,000} 12,551,000) 4% gir & JiJan 119 Equitable Trust Co, N Y 
Bonds of electric roads merged ($3, 723,000 are 5s) cual WAM dee ae anal Rann 4%, Various |1914 to 1956 inks nmete Gd ad ae ede wee 
Other bds of elec rds leased or contr(see ““EIRySec”’) eect, VEE leccccccat S47 Eae & 5 | Various |1917 to 1958 SSS Ee Ee 
New England Navigation Co debentures gold .-.--| --.) 1905 |-...---.| 3,600,000 4¢ |M &M13)Nov 13 1955 ween ed cece en cneccccens 
do do RRS ee a eee PE cs DE ee 675,000 4 J « et ee  lnwcgaseuwa senda dkeanae 
Bonds of steamship, &c, companies controlied_ -. -- ~--| Var |-...---.| 9,200,000)4% & 5) Various |1916 to 1934 a ae ee ee 
Bonds of Leading Proprietary, &c, Lines { | 
Holyoke & Westfield Ist M (V 92, p 322, 795) gu_c* 10 1911 | 1,000 196,000 4% |A & O/Apr 11951 Treasurer, N Haven,Con 
Old Colony—See that company | 
Providence & Worcester first mortgage currency - -- 51) 1897 1,000; 1,500,000 4 A & Oj Oct 1 1947 RI Hosp & Tr Co, Prov 
New York & Northern—See N Y Cent& HRR , 
New York Ontario & Western—Common stock -- -- -- Toe 100} 58,113,982!See text See text/Aug 4 1913, 2%'Checks mailed 
Refunding (first) mtge $20,000,000 gold _.._Ba.c* &r| Text | 1892 \1,000 &c} 20,000,000 4g & S/June 1 1992 |Ostlos, Gr Cent Ter, N Y 
Gen M $12,000,000 gold red 110 (see text) _.Nxc*&r|- oa 1905 1,000} 8,630,000 4¢ y & D June 1 1955 do do 
Gold notes sec lst M E H C & I due $200,000 s-a-__c* ---| 1900 | 1,000; 1, ,000 5¢ |J. & D/| Mec '13—Dec '15\Guaranty Trust Co, N Y 
Equip notes due $36,000 s-a (V 90, p 977) -.-.--Ba ---| 1910 | 1,000 468,000 4% \|A & Oj}To April 1 1920 Bankers Trust Co, N Y 
Equip notes due $35,000 s-a (V 92, p 660) -.-.-.Ba ---} 1911 | 1,000 175,000 4% |M & S'To Mch 1916 do do 
do Ser C $30,000 s-a (V 96.p 420 ___Ba ---| 1913 | 1,000 900,000 4% iM & S8/To Mch 1928 do do 
New Vork & Ottawa—See N Y Central & H R RR. 
ie OSS 26-52 





NEW YORK NEW HAVEN & HARTFORD (Concluded)— 


The Boston RR. Holding Co. (which see), Incorp. in Mass. in June 1909, 
July 1913 owned $21,918,900 of the Boston & Maine com. and $654,300 
Boston & Maine pref. stock, or 52.9% of the B. & M. stock. The New 
Haven company has acquired all the common shares, e nope ae incorporators’ 
shares, of the Holding Co., and guarantees the $27,293, pref. shares 
(of which $24,493,900 held in New Haven treasury June 30 1913). 
divs., thus having indirect control of we B.&M. V. 88, D. 1621; V. 89, 
D. 163. 839, 917, 994; V. 90, p. 1614; V. 91, p. 154; V. g2, Dp. 119. 


In Oct. 1904 $29,160,000 of the po Bebe. N. Y. Ont. & West. com. 
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref. 
and in Aug. 1912 application was made to purchase the remainder on fair 
terms. V.95. p.481: V. 79. p. 2086, 2642: V. 80, p. 1363. 


On May 9 1912 —— was obtained to purchase from the New York 
Central the remaining one-half ($2,352,052) of its majority holding of 

.704,100 pref. stock of the Rutland RR., the other one-half having been 
acquired by the New Haven road in Feb. 1911, but suit to restrain purchase 
is pending. V.93, p. 1600, 1788; V. 94, p. 1317; V. 95, p. 1608. 


- Owns greater part of stock of Central New England Ry. (which see) ry 
guarantees $12,012,000 gen. 4s. V. 92, p. 1179, 1375, 1436; V. 93, p. 866 


In 1906 acquired control of Hartford * New York Trans. Co. and in 1907 
one-half of the stock = the Merchants Miners’ Transportation Co. V. 83, 
p. 890; V_ 84, p. 391, By 1, 626. 749; V. 85, p. 858; V. 86, 
p. 721; V. 88, p. 1002: V. 90, p. 1242, 1494. 

Has trackage aeliainess over Boston & Albany RR. for 10 years from 
July 1 1911, and thereafter eripineble on one he % notice, sharin: " one- 
half the surplus or deficit. . 882, 1179; V. 93, p. 105, 867: V. 94, 

. 834; V.95, p. 964. Shares A.7 with the N. a Cent. & Hudson River 

‘R. the obligation under its 4 %% equipment trust for $7,500,000 ($5,- 
220,000 bonds issued) made in 1912 to provide Boston & Albany with equip’t 
and will own one-half of the same when fully paid. V. 95, p. 1040, 1332. 

Penn. RR. on Dec. 31 1912 owned $5,312,500 stock. V.90, p. 142d. 


ELECTRIC RAILWAYS.—May 31 1907 the Consolidated Ry., a con- 
solidation of various controlled electric ete ge chiefly in Coppoetat. 
gating about 770 m. of track, poraaees the property of the New 
ngland Navigation Co., owning the Fall River and other steamship lines; 
its capital stock, as then increased from $10,000,000 to $30,000, , was 
exchanged by the N. Y. H. & H. ., 48 owner Caroet, for its own 
stock. V. 84, p. 1052, 1114, 1342, 1308, ay + i V. 85, p. 859; V. 89, P: 594. 
3 “7 1906 Consol. Ry. leased Conn. Ry. & Ltg. Co., operating 193 miles. 
$3. P. 1525; V. 84, p. 508.) r Reo Connecticut properties are now 
feta b onnecticut Company, whose $40 ,000 cap. stk. is all owned by 
New Haven RR. - 91, p. 871; V. 96, p. "653. Most of the electric prop- 
erties in Connecticut not used in railway operation and some of the gas prod 
erties were sub-leased for 994 years from Oct. 1 1911 at a rental of $365, 
a year to the United Electric Light & Water Co. V. 93, p. 1669; V. 94, pD. 
68; V.95, p. 970. See ‘Electric Railway Section.”’ 


Also Dec. 1906 acquired contro! of Providence Sec. Co., controlling street 
rys. (311 m.), by Frevienas ana year. $19,899,000 Prov. Sec. 4% debs. 
being puer.. oy p. 15 84, p. 1114; V. 85, p. 858; V. 92, 
p. 462. uly 1909 iameb wy 2 United Trac. & inice. Go. of Provi- 
dence mm... (total outst. $8, ,000) was acquired on the basis of 8 shares 
for 5 shares of New Haven stock. V.89 p. 105. 


In June 1913 a bill was passed permitting the consolidation of trolley 
lines in Western Massachusetts under the name of Consolidated Berkshire 
Street Ry., and their acquisition by the N. H. N. H. & i which is to 
expend $5,000,000 in improving same. V. 96, p. 1630, 1702 

n June 1911 took over through the Rhode Island Co. under long leases 
the Providence & Danielson Ry. and Seaview RR., 52 miles, increasing the 
street railway mileage, single track, to about 1, 400. V. 92, p. 1501, 1565. 

aon oe all the stock of the N. Y. Westchester & Boston, 177th 

N. Mt. Vernon, &c.; total trackage, 74.57 miles, of which 

BO. 57 held in’ ‘te and 24 m. under ir perpetual trackage rights. See bond of- 

fering, &c., V. 93, p. 346, 866; V p. 1508, 1627; V. 95, p. 48, 298, 964, 
1040, 1208, 748: 

STOC K.—Authorized issue unlimited. Issued June 30 1913, $180,017,- 
600. There was held in treasury June 30 1913 $22,899,100 stock. 

Stockholders and convertible debenture a, subscribed in 1909 for 
$44,645,400 stock at 125. V.89, p. 1142, 1223; V 1045; V. 91, p. 941. 
Also increased by conversion of 20,234,550 3! rn 906. In Aug. 1913 
the authorized stock was increased by $67,552,400 to provide for conversion 
at par of new issue of 6% convertible bonds. See below. 

Stockholders’ 4 von L. Meyer, Chairman; T. K.Cum- 
mins, Box 363, Boston, Sec. . 96, p. 1489, 1630, 1840, 


9 ae DS.— i esate. 1534 ei x to Mch.'13 (incl.) 
Per ce 10 yearly. (2% quarterly). 1% geae. 

In oo 1913 the dividend was a eines 2% to 14% quar. . 96, 
p. 790, 863, 1157, 1424. 


BONDS.—Harlem River & Portchester Div. 4s of 1904, V. 85, p. 1143. 

The 3 4% coupon debenture certfs. dated 1906, due Jan. 1 1956, are con- 
vertible at par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 1916, 
and have been so reduced from $30,000,000 _ ——— shown at top of 
page. V. 81, p- 975. 1039, 1493; V. 84, p. 103, 

n Feb. 1907 1 45,000,000 francs ($3900.00) {49% 15-year debentures 
with a fixed rate in marks and £ were sold. V. 84, p. 391, 450, 508, , 804, 
931. Providence Terminal Co. _. ($7,500,000 authorized), ~« 22 
p. 929, 629, 693, 1213. 1323; V. 83, p. 96, 819. 

The $39, 029,900 6% debentures wre convertible into stock after Jan. 15 
1923 at par, and are to be secured by any mtge. hereafter created, govertae 
the main lines between Woodlawn, N. Y. rr and Springfield, "Mass. 2 
New Haven, Conn., and Providence, a Be . 85, p. 1eee. 1339, 1402, i647 

The $67, 552,000 6% 20-year debentures authoriied in Aug. 1913 are con- 
vertible into stock at any time after Oct. 1 1918, but not later than Oct. 1 
1928 into stock at par. Shareholders of record Sept. 9 1913 and holders of 
6% convertible debentures of 1908 are offered the right to Nov. 15 to sub- 
scribe for the debentures at par to the extent of one-third of their holdings 


pre. and 


Since. 





and holders of 344 % debs. of 1906 to the extent of two-ninths of their hold- 
ings, payable in full’ on Nov. 15 1913 or 65% Nov. 15 1913 and 35% 
Jan. 15 1914. The debentures will be secured. ¥ rata by any new mort- 
gage on the main line between Woodlawn, New York City, andSpringfield , 
Mass., or between New Haven and Providence. They will have until 
Oct. 1 1928 the right to subscribe to any future issue of stock to the same 
extent as if converted into stock. The proceeds are to be used to fund the 
$40,000,000 one-year notes due Dec. 1913 (V. 95, p. 1403), refund $5,000,- 
000 debs. “vy Feb. 1 1914, additions, betterments, electrification, equip- 
ment, &c. . 97, p. 237, 444, 521, 595, 729, 803, 1116. rh 

See “adv. if offering these ‘debentures to stockholders ‘in ‘“‘Chronicle 
of Oct. 25 1913. 

The development of the adpoens surplus real estate not used for the 
Grand Central Terminal, N. Y., will be eventually financed through a 
separate company, whose capital stock will be equally owned and obliga- 
tions guaranteed hy N.Y. N. H.& H. and N.Y. Centrai. V. 95, p. 964. 


Under lease ‘‘assumed”’ debt of Old Colony RR., which see. 


Outstanding Street Ry. Debentures Assumed as of July 1913 Maturity. 
Hartt. St. 4%--$165,000 Jan. 1 '30|Consol. Ry. (concluded)— 
Consol. Ry. (see Elec. Ry. Sec.) — 4% 1903---8}- 340. 000 Apr. 1 

4% 1904...$4,255.000 July 1 '54 4% 1 --..2,011,000 Jan 1 a's 

4% 1905_--$2,309,000 Jan. 1°'55| 3-3%-4% ‘05 972.000 Feb. 


EARNINGS.—2 yh ttt beawes Gross, $11,878,288; net, 3.979.000 
July 1 to Aug. 31 |) Gross, 12,163,959; net, 5,057,484 


ANNUAL REPORT.—Report for 1912-13 in V. 97, p. 1020, 1110, and 
“Chronicle” Oct. 25 1913. 





Year ending June 30— 1913. 1912. 1911. 
DE I 5 hc cata ecdensnanve J 2,091 2,042 
Passenger earnings............-.-- $27,896,300 $26,816, ‘435 $26,212,671 
,,. & Rs 34,071,975 32 2'130,892 0,329, 
PU i i his cae ain sds do tn 6.645.228 5.985.738 5,611,672 

oe rn a $68,613,503 $64,933,065 $62,153,435 
ae ates weenie $21, ret 164 $22, 829,047 $31.3 ++ 802 
Net outside operations.___........-- 645,447 ‘eas’ 5! 9,793 








Dividends and interest received- ---~- 6,728,860 6 782,3 122 
Other income, rents, &c_....------ 3:334.924  3:520,802 2:598,806 
Total net income.-.............- $32,095,395 $34,520,310 $31,833,523 
Interest on bonds, &c____..._--.-- $11,029,128 $10,478,744 $10,710,389 
Rentals of leased lines... __..._..-- 4,545,793 4,474,347 4478,324 
, Steer eae 4 indicates 3,714,755 3,719,548 3,578,363 
Other rents and guaranteed dividends 3, 629, p44 2 eee’ 421 1 Th. 135 
BO ee ee 253,8 699 
ili ERR a Re A 5 ig ESE SSE (7% %) 13, rt oe3 (814313, $90 (8) 12454" 852 
I is ks etek ae def.$4,564,325 def.$929,989 $1,267,540 


Combined earnings of system, excepting N. Y. Ontario & Western, Boston 
& Maine and Maine Central for year ending June 30 1913 were: Gross, 
$95,190,466; net, after taxes, $25,074,326; other income, $4,979,409; int., 
rentals, &c., $22,394,338; ge $11,787,030; bal., def., $4,121,633. 

OFFICERS.—Pres., J. Hustis, New Haven; Sec., Arthur E. Olark; 
Treas., Augustus S. May, sa Haven, Conn. 

Directors.—Howard Elliott (Chairman), New Haven, Conn.; William 
Skinner, Holyoke, Mass.; Joseph S.Eilton, Waterbury, Conn.; Oharles 8. 
Mellen, New Haven, Conn.; J. P. Morgan, William Rockefeller, Geo. F. 
Baker, New York; D. Newton Barney, Farmington, Conn.; LaurenceMinot, 
Boston; R. W. Taft, Providence; C. F. Brooker, Ansonia, "Oonn.: WwW. Mur- 
ray Crane, Dalton, Mass.; Samuel Rea, Thos. De Witt Cuyler, Philadelphia 
Pa.; James H. Hustis, Arthur T. Hadley, James 8S. Hemingway, Fredk 
Brewster, A. Heaton Robertson, New Haven; Edwin Milner, Moosup D, 
Conn.; Henry K. McHarg, Stamford, Conn.; John L. Billard, Meriden, 
Conn.; Francis T. Maxwell, Rockville, Conn.: Edward Miligan, Hartford, 
Conn.; Morton F. Plant, New London, Conn.—(V. 97, p. 521, 596, 666, 
729, 803, 1020, 1025, 1110.) 


NEW YORK ONTARIO & WESTERN RY.—Operates from Weehawken, 
opposite N. Y. City, to Oswego, on Lake Ontario, in all 566 miles, ie 





Road Owned— Miles. Road Controlled, &e.— 
Oswego to Cornwall, N. Y ......272| Pecksport, Conn. (leased) aan? a 
Branch to New Berlin.......... 22|Ontario Carb. & S. (leased) Ca- 
do to Delhi............... 17|  dosia, N. Y., to Scranton, Pa-.-. 74 
do to Ellenville .......-.-- 8|Rome & Gunton (leased) .....-- *13 
——| Utica Clinton & Bing. (leased) ..*31 
Total owned - -----319| Wharton Valley (owned) -..-...- 7 


Trackage(till 2079) W.Shore RR.: 
C’nwall to W’ken (V.61,p. 425). 53 
* See this company. (owned and leased) ..-..-..-..-. 


CONTROL.—In Oct. 1904 N. .H. & H. RR. acquired $29,160,000 
common stock at $45 per share Lut $2. 200 of the $4,000 pref., and in Aug. 
1912 asked ag to Durchase the remainder on fair terms. V. 95, D 
481; V.79, p. 2086, 2643; V. 80, p. 1363, 2458; V.81,. p.1 


STOCK.—There 1s $4, 000 old preferred. V. 79, p. 977, 980, 1332. 


DIVIDENDS.—On common stock, 1905, 44%; 1906 to 1911. 2% each; 
1912. none; 1913, 2%. V. 96, p. 1772 


BONDS, &C.—Refunding mige. for $20, 000,000 covers 319 miles of road 
owned, all "the securities of the Ont. gee. & Scran. Ry., 54 sor and | 
after-ac uired roperty. V 72, D- El ney, 78, p 2012: V. 80, p. 651. 
the $12, gen. M. 4s of ios $6,650,000 were issued and 4 Feb. 1913 
permission given to issue $1,980,000 additional. - 79, p. 1332, 1462; 

92, p. 462 ; V. 94, p. 1508; V. 96, p. 420, 653. 

Poy | in the calendar year 1899 the coal properties at Scranton, Pa., of the 

Lack. Iron & Steel Co. (the capacity of the coilleries then open being about 
700,000 tons per qonum) were ag yp by the Scranton Coal Co., aided 
by loans from the N. the latter issuing its $2,500.000 5% notes 
(final installment aid Gieb. 1911), and loaning $1,475,000 (of which 

has been repaid), the O. & fs ciaatain conte wag entire ton- 
V 68. pv. 41. 429; V. 69, dD. 604 1, 


Ellenville & Kingston (leased)... 27 
Port Jervis Mont. & Summitville 





305, 


nage 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
New York Phila & Norfolk—Stock, $4,000,000 .._---- ons) seme $50) $2,500,000/12in '12\J & D/|May31 ‘13, 6%|Checks mailed 
@ First mtge $3,000,000 ¢ (V 68, Baie: 97 978) :-FP; c*| 112; 1899 1,000} 2,600,000 4¢ J & JiJan 11939 26 South 15th St, Phila 
Income mtge g non-cum regis ( ----FP| 112 1899 1,000) 1,000,000 M & NijJan 1 1939 Checks mailed (see text) 
New York & Putnam—See New York PSeseeal & Hudson |River |RR. 
N Y & Rockaway Beach—1st M $1,000,000 g gu-Ce.c* 12) 1887 1,000 984,000 5¢ iM & S Sept 1 1927 U S Mtge & Tr Co, N Y 
Second mtge income bonds non-cumulative _. Ce. r 12, 1887 1,000 980,000/Up to5 |_..._.-.|Sept 1 1927 Bey RES LS 
N Y Short Line—1st M $1,500,000 ¢ &1i--PeP.xc*) 9 4) 1907 1,000 +500,000 4¢ |F & Aj}Feb 1 1957 Reading Terminal, Phila 
N Y Susq & West—Midland RR ist i . ext '10_Ce.c* 72, 1880 | 500 &c| 3,488,500 5¢ iA & OjApr 1 1940 Office, 50 Church Street 
Paterson Exten RR Ist M ext in 1910 at 5% sfg- c* 1| 1881 1,000 iy 5¢ |S & DiJunel 1950 do do 
New York Sus oe wamern first M ref g_.-.--Ce.c 127) 1887 1,000) 3,745,000 5¢ J & JiJan 1 1937 do do 
Second M ($1, old) 3d M on 78 m ..Ce, c* 127; 1887 1,000 447, 4% ¢\F & A/Feb 1 1937 do doe 
General aertinet: ne 3,000,000 gold. ...-Ce.c* 127} 1890 1,000} 2,552, 5¢ iF & A'\Aug 1 1940 do de 
Terminal first mtge for $2,000,000 ae --Us.ct&r) --.| 1893 1,000 &c| 2,000,000 5¢ iM & N/|May 1 1943 do do 
Wilkes-B & E’n ist Mg gup & i ( p 481) -G.c* 64 1892 1,000} 3,000,000 5¢ |\J & DiJunel 1942 do de 
Bavipment notes oeetes A due $40,000 Sealer adnictley ---| 1911 1,000 640,000 4% \F & A/To Aug 1 1921/Commercial Tr Co, Phila 
Compantes— 
Passaic & N Y Ist M (999 years rental) ext 1910- -- 3) 1885 500 70,000 5 J & D/Dec 1 1940 Office, 50 Church St, N Y 
copin RR first mtge (branch to Macopin Lake) -- 2 1896 1,000 44,000 5 J & D/Dec 11916 0 do 
R Wilkes-Barre Goal Co first mortgage---.-.N|_ ---| 1893 500} 450,000! 6 iM & N\|Nov11933  |V 84, p 342; V 94, p 1701 
ew York Texas & Mexico—See Galveston Harrisburg!/& San Antonio . 
ewark & Bloomfield—Stock, 6% rental- -- eae 50 103,850 6 A & O/Oct 11913,3%/|90 West St, New York 
ewport & Cincinnati Bridge—See Louisville % Nashiville 
ezperce & Idaho—Ist M igh es ev peany 10s oy ri 15| 1911 | 500 &c 120,000 6¢ J & J\ToJan 1925 Chicago, Tll 
Niagara Junction Ry—First 000 gold --Ba. o° Text 1902 1,000 175,000 5¢ iF & AlAug 1 1922 Bankers Trust Co, WN Y 
Norfolk & Portsmouth Belt By mortgage. FP 6) 1898 1,000 :000 5 F & A/Feb 1 1938 Fidelity Trust Co, Phila 
ella Riv ist Mg gu p & isfred 105since’1l -GP.c*; 4.6) 1905 &o 189,500 4g A & O/Oct 11935 Girard Trust Co, Phila 
Norfolk & Carolina—Sce Atlantic Coast Line RR 
Norfolk Southern—Stock $16,000,000 authorized..-.) ---) -.-- bo8 16,000,000 |2 in 1913} Quar |Oct 1 1913, % % |Checks mailed Nort office 
First mortgage -- -- --- -Mp.c*; 223) 1891 Le 1,655,000 5¢ |M & N|May1 194 Metropol Tr Co, N Y 
First general mortgage gold redeemable at "Ti5"G 223, 1904 1, 825, 5¢ J & JiJulyl 1964 Taverna lo Trust Co, N Y 
Suffolk & Carolina wae cons mage e gold red 110- ~e°| 7% 1902 1. 650, 5¢ |S & J\July 1 1952 paveraat onal Tr Co, Balt 
ist & ref M $35,000,000 red 105 beg 1915 -Ce.xc*&r*; 78% 1911 | 500 &o| 12,367,000 5¢ |F & Al\Feb 1 1961 entral Trust Co y 
Raleigh & Cape Fear Ist M g_.---------.--- CK.c?| 32) 1903 1 OOF 37,000 5¢ iM & S\Mchil toe Knick Tr Go, NY 
Raleigh & Southport first mort $2,000,000 EK 61) 1905 1, 374,000 5¢ |J & DiJunel 1965 Columb Knick Tr Co,NY 
do general mortgage $200,000_N; -.-| 1907 1,000 176,000 6¢ |A & O/Oct 1191 New York Trust Co, N Y 
Aberdeen & Asheboro Ist M $164,000 g__-MeBa. o°| 82; 1910 1,000 164,000 5¢ |J & JiJan 11940 Merc Tr & S Dep Co,Balt 
Norfolk Terminal—l1st M $2,000,000 g gu red__-_G.c é "I 1911 1,000} 1,000,000 4¢ M & N|May 11961 Guaranty Trust Co, N Y 
| | 
In Nov. 1900 eight independent anthracite properties with a maximum NIAGARA WELLAND & LAKE ERIE RY.—V. 95, p. 680. 
output of 2, ad tons annually were merged as the Elk Hill Coal & Iron 
Co , the N. & W. issuing its $3,500 5% s. f. first lien gold notes NORFOLK a, Pol RTSMOUTH BELT LINE RR.—Owns Port Norfelk to 
sec ‘red by the Coal & Tron Co.’s 1st mtge., these notes maturing $75,000 pete ony Va ,6.1 tiles, and Southern branch extension, 6.01 m.; operated 
See '& mos., beginning June 1 1901, to June 11911, and thereafter $200,000 | under lease, Pe ae silos. In Nov. 1909 ac Ny oar? stock of Elizabeth 
semi-annually to Dec, 11915. The notes are secured pari passu with the | River RR., "whose bonds are guaranteed. SO. 2. Dues Stock, $50,400, 
bonds issued under gen. mtge. of 1905. V. 71, p. 1276: V 73 %. SOl all owned by Atlantic Coast Line, Nort. & West., Ches. & Ohio, N. Y. Phila. 


EARNINGS.—For 2 months ending Aug. 31: 
Months-— G Net 


2 ross. Charges. Bal., Sur. 
Te $i. 962 438 $706,370 $239,346 $467,024 
een 2,001,665 “ar 829 240,007 603 ,822 


REPORT .—For 1912-13 in V. . 882. Coal traffic in 1939-18. 
4,309 ,667 tons (out of 6,409,817 oR against 3, ta A _ in 1911-12 





Year ending June 30— . 1910-11. 
Gross earnings. .,................. $9,454,349 $8,527,944 $9,295,702 
Net earnings over taxes___.____-_--_- 4.691.898 1.764.066 2,496,483 
Total net income, ineluding “other”. 2,984,683 2,131,374 
Interest on funded debt__--.-.----- ,202 ,926 1,190,786, Compari- 

laneous interest and discount-_-_ 58,113 50,73 of items 
Rentals and hire of equipment--_-_--_- 32,011 416,126| changed. 
aaa deeh died aud dite e a 1,162,340 210 
RE a ee en eee sur. $49.2 293 sur. 473. 519 def.$19,400 


Chairman, Howard Elliott; Prest., Joh Kerr. Office, New York, 
N. Y.—(V. 95, p. 481, 746, 818; V. 96, p. 420. M53. 1773; V. 97, p. 803, 882.) 
NEW YORK & OTTAWARY.—SeeN. Y. Central & Hudson River RR 


NEW YORK PHILADELPHIA & NORFOLK RR.—In Jan. 1909 all but 
7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania 
R. to buy the stock bey 4% 40-year trust certfs., guar. prin. and int. by 

Penna. RR. on basis of $3,000 certfs. for $1,000 stock (V. 90, p. 977). In 
1912 stockholders authorized increase in stock, $2,500.000, to $4,000,000, 
but none is to be issued at present. . 95, p. 1332. Equipt. trust obliga- 
tions, $1,000,000.—(V. 95, p. 1332, 1608.) 


NEW YORK & PUTNAM RR.—See N. Y. Central & Hudson River RR 


NEW YORK & ROCKAWAY BEACH RY.—Owns Glendale Jct. to Rock- 
away Park, 10.67 m., with branch, 1.67 m.; total, 12.34 m.; double-track. 
Stock, $1,000,000; par, $100. Leased 50 years from July 1 1904 by Long 
Island RR. Co., which owns $972,200 stock, whose endorsement is prntee 
en ist M. bonds. On Jan. 1 1913 $101,000 firsts were owned by L. 
together with $978,667 of the incomes. A My 890. Cal” year 1912, 

ross, $1,219,813; net, $350,506; charges, 32 4,483; rental received, 

50.506; balance, surplus, $116,023.—(V. 83, 890.) 


NEW YORK SHORT LINE RR.—Owns a phigh for the Reading Co. 
between ge and Neshaminy Falis, 9.38 miles, opened May 1906. 
V 79, p. 1038. To be 4-tracked— tracks laid at present and on 2 miles 
3 tracks. ye to Phila. & Reading Ry. for 999 years from Feb. 1 1907. 
The $250,000 stock is owned b Ay Reading Co., which il the bonds, 
principal and interest.—(V. p. 1552; V. "87, p. 1421. 


NEW YORK SUSQUEHANNA & WESTERN RR tie Erte Map.) 

Owned (in fee) or entire stock. Miles.|Susquehanna Connecting RR... 8 
Jersey City to Stroudsburg, Pa.. 99| Other branches ---_-.---_- 24 

(Double track 19 miles.) Leased—Mid, Un. & Water Gap -- 14 
Beaver Lake, N. J., to Unionville, 21 REG We cn onaucatsasaaeseen Oo 
Wilkesbarre & Eastern... ..._- 65 

Total road aaa oR June 30 1913-.-.---. -239 

STOCK.—Pref., $13,000,000; com., $13,000,000, of which the Erle 
owned June 30 1913 $25, 599,002 com. and pref. —ot this, $6,630,000 com, 
and $12,936,000 pref. being deposited under its mortgages, Dividends on 
pref., Nov. 1891 to 1892, 2%% yearly: none since. 

BONDS.—Generat 5s are reserved to retire 2d 414s. See abstract, V. 52, 
p. 84. The seconds are exchangeable for generals on payment of iy assess’t. 

Terminal bonds, see issue of Jan. 1898 and abstract, V. 57, 512. 

The $3,500,000 Midland RR. 6s were extended 30 yore from aio at 5% 
and $200,000 Paterson mo 5s 40 years at same rate. V. 90, p. 373, 91. 

ys July 1911 sold $800,000 4 4% equipment notes due part semi-annually 
to Aug. 1921. See Erie item, V. 93, p. 163. 


EARNINGS .—2 mos. 


Gross, $627,486; net, $128,661 


July 1 to Aug. 31. 1912 Shussessane Gross, 595,498; net, 109,711 
REPORT a J911- 12 . V. 95, p. 1200. 
Year— Gro Net. Biner Inc. Charges. Net Income. 
1919-13. ---83. 787, “146 $1,010, — $17. 199 $982,023 sur.$207,656 
911-12.... 3,6 179,070 1 ae 049 sur. 172,894 
1910-11 a fF 876 78 1/372. Rite 156,874 994,400 sur, 534,536 
—(V. 93, D. 470, 1022, 1102, 1463; V. 95, p. 968, 1200') 


NEZPERCE & IDAHO R 


-—Owns Vollmer, Ida., on Northern Pacific, 
easterly to 


pm ong 13.8 miles, opened June 15 1910. Extensions from 
Vollmer to Lewiston, 55 miles, proposed in Nov.1912. Stock auth., $1,000,- 
000; issued, $524,400. Of the serial 6s ($300,000 auth.), the $125, 000 is- 
sued mature yearly Jan. 1 1913 to 1925, viz.: $5,000 in 1913 and 1914, 
$10,000 yearly 1915 to 1924 and $15,000 In 1925 Additional bonds may 
be issued for additions and extensions at 70% of cost, but only when the net 
earnings for Se procecine 6 mos. are twice the interest charges, inc!. bonds 
then to be issue Redeemable in blocks of $5,000 or multi 7 in order o 
earliest maturities, on any int. day, at 105 and int. V. 93 1566. 

For year ending June 30 1913, Pe $40,853; net fatter taxes), $19,749; 
int. charges, $8,510; bal., surp., $11,239. Pres., Z. A. Johnson, Nezperce. 
Idaho.—(V. 92, p. 15 66.) 

NIAGARA guncioy RY.—A terminal and switching road extending 
from Niagara Falls, VY to Fletcher's Corners, N) Y.. 4.86 miles: factory 
sidings, 6.38 miles. N lectrically operated since September 1 1913. V. 
97, p. 1837. Stock, $160,000 common and $140,000 8% cum. pref.; all of 
com. and all the outstanding pref. being Owned by Niagara Falls Power 

Calendar year 1912, gross, $86,938; net, $44,045; other income, $1,078; 
int. and taxes, $14,207: bal., sur., $30,916. Pres., Edward A. Wickes: 


V.-P., Philip P. Barton; Sec., Fred’k L. Lovelace; Treas., W. Paxton 





Lit ttle. New York office, 15 Broad Street. 


& Norfolk, Seaboard Air Line and Norf. South 
see table. Cal. year 1912, GE: $219,772; net, $61,016; other Income, 
$19,690; int. on bonds, $20,135; other charges, $18,933; bal., sur.,$41,638. 


NORFOLK SOUTHERN RI .—Operated June 30 1913 615.82 miles, 
extending from Norfolk, aleigh, Goldsboro and Beaufort, C., 
with branches. Of this "sotnl” the company owns 511.64 noe and leases 95 
miles (from Goldsboro to Morehead City), and has trackage rights on 9. tS 
miles; 46.71 miles is equipped electrically. At Norfolk the company has 
connection with steamship lines which furnish practically a daily service to 
Washington, Boston, Richmond, Baltimore, Philadelphia and New York. 
Trains are operated over the Albemarle Sound trestle, giving rail connection 
to all the company’s lines. Owns entire capital stock and bonds of John L. 
Rope: Lumber Co., owning over 600,000 acres of timber lands and 200,000 
acres 01 timber rights. V. 87, p. 141 5. 

The John L. Roper Co. owns oneites stock ($175,000) of Carolina RR. ex- 
tending from Snow Hill to Pink Hill, N. C., 35 miles, via Kinston, and tobe 
extended 15 miles from Pink Hill —% to Chin quapin, N.C. V.0 

In July 1912 purchased stock of yr we Cc harlotte & Sou. R 
early in 1912 absorbed the Aberdeen & Ash. Durham & Charlotte RR. 
and Raleigh & Southport Ry., together o 219 miles in the Piedmont 


$100 shares. Bonds, 


Ae 


section of ‘North Carolina, with 22 es ae. The Aberdeen & 
Asheboro —- from Aberdeen to Asheboro, N. C., 56 miles; Troy 
to Mt. Gilead, C., 22 m.; West End to Jackson Springs, N. C., 4™,; 


Candor to Ellerbe, 17 4% m, and leased Carthage & Pinehurst RR., 12 m.; 
total, 105 miles. The Durham & Charlotte RR. operated from Troy to 
Colon, N. C., 50 miles, and the Raleigh & Southport Ry. from Raleigh, 
N C., to Fayetteville, 64 m., including 2 plies of trackage, and had under 
construction a branch to Sanford. 25 m. 93. pD. 1463: V. 95.0. 48. Ex- 
on vor Mt. 1. es to Charlotte, NY C., 53 m., was opened ia Oct. 
The Beaufort ‘Terminal Ry. was inco 


rated in No. Carolina in March 
1913 with $5. G0, pend authorized stock, a 


1 to be owned, to build a line from 


Beaufort , to Cape Lookout. The company will also make a bond 
issue. v. 28, . 863. 

ORGANIZATION. —Successor May 5 1910 to N. &S. Railway, foredosed 
Dec. 7 1909 per plan V. 87, p. 614, 678. ae in Virginia May 2 1910. 


STOCK AND BONDS.—Und ¥ pipe in in ood 614, 678, the new co. 
authorized $16,000,000 stock and $12 000 Sars & refunding” M. 5s. 

The stockholders on Feb. 28 1911 authorized a new “first and refunding” 
mortgage to secure an issue of $35,000,000 bonds to re vet ~ $12,000, 
mortgage, which was found insufficient for future ne 4 f the new bonds, 
$8,100,000 were made issuable for general corporate Bit, of which 
$6,925,000 were sold; also (Feb. 1913) $5,456 authorized by ene stock- 
holders in June 1912 to acquire the Raleigh Charlotte & Southern Ry. 
and improvements and extensions. $3,981, are reserved to retire a like 
amount of underlying bonds, leaving $18, 638. 000 available for future pur- 
poses, of which .693 , however, will be issuable only upon vote of 
three-fourths of the directors and a majority of the stock for add'l road. 

The new bonds are secured by a first mortgage on 334 miles, and, subject 
to underlying issues aggregating $3,981,000, on 455 additional miles, and 
also by a ang S lien on practoaky the entire equi nem valued at about $2,- 
Het 625; also by a Ist lien on the entire stock ($1,000,000) and Ist M. bon ds 
($5,000,000) of the John L. Roper Lumber Co., owning 10 yoy saw and 
shingle and cedar mills, with an annual capacity of 150 50,000,000 t., board 
measure; and 140 miles of standard-gauge logging road, 000 logging 
cars, 25 locomotives, &c. The value of the nopet lumber property has 
been estimated at $12,785,000. Sinking fund $100,000 yearly, as lon 
the lumber compan bonds are pledged. The lumber com 
may be withdrawn from the mtge. on payment of at least $5,000,000 
moneys of the sinking fund, including the amount received upon any sale ot 
the Lumber Co. bonds and shares, or upon the redemption of any of said 
bonds, shall be used, as to at least one-half thereof, for the purchase or 
redemption of bonds of this issue, and the balance, if any, for the construc- 
Yon or od et: V a yi lines, equipment, betterments and improvements. 

Pp D. 


DIVIDENDS —In 1911, 2% (quar.); 1912 and 1913, 2% (Q.-J.). 


EARNINGS.—2 mos., oe. $529,205; net, $188,983 


July 1 to Aug. 31. Gross, 511,867; net, 181,728 
Includes only steam lines, 569 m. in 1913, against 562. 


REPORT .—For year orn div. 2 es ae 1913, incl. electric ws, 46 SITY 
and Ral. eras & 2) a div. 9 m. Report 1911-12 25 P51) 
912-13. 127) O12. S11. 12, 
Gross ELE 144,375 $3. 788. 821|Int. & rentals, &c. $673 dis $620,486 
Net, aft. taxes 1,299,172 1,259,906] Dividends, 2%--- 320,000 20:000 
Total net inc. 1,577,142 1,287,482/ Balance, —- 583,630 346,997 
OFFICERS .—Chairman, Marsden J. age 4 Pres., Charles H. Ee 
Norfolk; -P., Richard Swartwout, 44 Pine N. Y.; Sec., Morris 8S 
Hawkins, Wortbtte: Asst. Sec., James T. Avery, ia Wall St., 1 Oe & Treas., 
Matthias Manly, Norfolk; General Counsel, C ‘hadbourne & Shores. Gen- 
eral office, Norfolk, Va N. Y. office, 14 Wall St —(V. 96, p. 863, 1157. 
p.! 


NORFOLK TERMINAL RY.—Owns a union peemee station at 
Norfolk, Va., with approaches, opened June 1 1912, used by the Vir- 
ginian Ry. ., Norfolk & Western Ry. and Norfolk Southern RR., which 
own the entire stock and undertakes to meet all expenses, charges and 
interest and principal of bonds. Bonds authorized March 20 1911, $2,- 
000,000, to be guaranteed, prin. and int., by the three lessor companies, 
S which $i, 000,000 have been sold. Redeemable at 105 after Nov. 1 1925. 
v. 3. p. 660, 1109; V. 93, P. 667; 1191. Pres., L. E. Johnson, Roanoke, Va.; 

Raymond du Puy; Sec., Francis W. Russel, ene Treas. Caldwell 

Bard, all of Norfolk, Va.—(V. 93, p. 667, 1191; V. 94, p. 1696 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend weeee Where Interest and 
(For abbreviations, &c., see notes on first page] Road Bonds| Value |\Outstanding % Payable | and Maturity Dividends are Payable 
— tock $150, .000 ..G Per ey $100/$103 268000 See text) —M |Sept 19°13, 1% Office, Philadelphia 
nee 8 Serre; eee ee 393 900" 000.G Te 100} 22,991,.700/4 in 1913 So Nov 19 '13 1% Office, Falledepute 
N & W gen (now Ist) M Norfolk to Bris &c g_FP. c* 428) 1881 1,000 7,283,000) 6¢ M & N May 11931 ‘Bankers Trust Co, N 
New River Division first mortgage gold «5 --E c* 197| 1882 1,000; 2,000,000) 6g iA & Apr 1 1932 do do 
Improvement & extension mortgage gold-.-FP. c* 588! 1883 1,000 5,000,000) 6¢ |F & AFeb 1 1934 do do 
Scioto Valley & New Eng Ist M assum gold --Ce. .c* 129) 1889 1,000; 5,000,000) 4¢ \M & NNovl 1989 do do 
N & W first consol mtge $62,500,000 gold_Ba.c* &r*| 1,674) 1896 | 500 &c 40,400,500) 4¢ A & OOct 1 1996 do do 
Div et an & gon Be (heme, & Ted 1b begin 5229-0) 1-508) oot | Lone iesereen] 628 (SS Bey tied do Se 
Gor Con a Teens Ist M eee on (and assuined Mp.c* “"4l 1892 "500 ; 00;000) 5¢ ‘J & JJan 11922 \Metropolitan Tr Co, N Y 
Convertible bonds $34,000,000 gold red tens -- 27-9 ame sf! 1.000 = ey tied ‘ gz i 4 Disune } 1932 \Bankers Trust Co, N Y 
ee --- ) | | e q eco 
pee wee — a $ gold Se eee ce&r*] 7~-| 1913 | 1,000&e! 14,101 '000) 4% eM & S Sept 1 1938 Int from Sept 1913 _ 
Winston-Sal So’b’d IstM$5, 000, 000 g gu Us. xc* &r* 89} 1910 1, ,000,000! 4g¢ J & JJuly 1 1960 |\United States Tr Co, N Y 
Equip trusts Ser C gold gu p & i due $200,000 y'ly iene ti + On aoe ‘ g A s OlApr 1 1914-15 — Tr Co, Phila 
: -<e8 <= --- ‘ . | y ov “1D | Oo 
= poe E god Fm $1) O00 yearly. ice aol ---| 1905 1,000 300,000 4 4 iJ & DDec 1 1913-15 | | do do 
do Series F to K g gu $100,000 each ser yrly «ant Sen 1,000; 1,500,000 4¢ Various |To Aug 1916 do do 
do. Series L to O $100,000 each series year! . --|'06-'07 1,000; 1,600,000 4¢ Various To June 1 1917 do do 
Norristown & Main L Con—Ist Mg gup &i (end) -G 533 1902 as 4.G00 ono 4 g = . bared. 1 1953 me Deating Tome. Phila 
— eer a ad me ‘ J Aug 1 % Burling 
North eee cox On: ys 50 sy 6-000, 000 auth Sel anes 50; 5,405,550) 8 Q—F (Aug 25 '13 O% Office, 240'S 3d St, Phila 
ort enn % £ y $ 
Old second M (now ist) (7s extended in 1896) -.--c 56! 1866 | 500 &c; 1,500,000; 4 M & N May 1 1936 do do 
Semling tase tn on $409 000 gold. eet ey ae fo 307,000 ra re & NNov I 1998 Reading Seniien. Phila 
n bonds OS LPS aed re i 
North East Penn—1st M gold gu P & R (end) - GuP.c*} 2514] 1890 A 400,000 5¢ iA & OApr 1 1920 seomeons Terminal, Phila 
Na ROR erg rarer rasan CKS ifs ies cee samen $8 8 eee bea aT So 
orthern —ls are prior lie ’ 1, 
newere {NS tock 6% eee - ey aa> se * eae 100; 3,068,400 See text) Q—J Oct 11913 1% 1do3 ote So Bldg, Boston 
' mee c —— 
Northern Central Stock ($27,737,080 auth) (seetex| ---| ---- 50| 19,342,550'See textJ & JJuly 15 "13 4% Treasurer's Office, Balto 
First mortgage State of Maryland loan (V 74,p 1197) 144) 1855 |---.-.-. i rd 6 | —J jrredeema pie i 3 
* Consol general mortgage of teta gold Series E -- -- 144) 1885 | 1, 1,757,000) 4%¢A & OApr 11925 —" s Office, Baito 
‘ Second gen M Series ‘‘A”’ & “‘B"’ (A $2,565,000) - EP ps bt 82 1, 3.565.000) 5 J & JJan 11926 do 
| 
. | | 
‘ | 














NORFOLK & WESTERN RY.— —(See Map.)—System extends from Nor- 
olk, Va., westward to Columbus and Cincinnati, O., and northward to 
Hagerstown, Md., with branches to the various coal fields in Va. and W. Va. 








Road Owned— Miles. Miles. 
Norfolk, Va., to Columbus, O._.704| Roanoke to Winston____.----- 121 
Radford, Va., to Bristol, Tenn_-111|Sundry branches______------- 478 
Roanoke, Va., to Hagerstown _ -238 Columbus terminal.......-.-- 4 
Graham to Norton.........<.««. a eee 14 
No. Caro. Junction to Fries__--_- 44 . 
Lynchburg to Durham, N. C____115 Total operated June 30 1913-2,035 
Portsmouth Junction to Cincin- “ 

nati and Ivorydale__........- ee SeOGUNe WAGE nc cccccccanccsc 445 


,ORGANIZATION .—Successor in 1896 of Norfolk & Western RR., &c., 
foreclosed per plan in V. 62, p. 641. In March 1910 Penn. RR. and sub- 
sidiary companies, it is understood, owned about 51% of the stock, the 
holdings sold in 1906 ($16,000,000) having been Se amy in 1909 and 
also additional amounts required. V. 83, p. 502; V. 88, p. 1062. In Aug. 
1912 purchased half-interest in Va. -Oarolina Ry., 50 miles. V. 95,p.361, 688. 

In July 1909 the Norfolk & Western and Atlantic Coast Line agreed to 
build jointly the Winston-Salem Southbound RR., extending from Winston- 
Salem, N. C., to Wadesboro, 89 miles, completed in March 1911, the two 
proprietary companies 32 sie intly guaranteeing an issue of lst M. 50-yr gold 4s 

89, D. 161, 598; V. 90, p. 238; V. 91, p. 1448; V. 92, p. 396. 

STOCK.—Provisions of pref. stock were in the issue of April 1897, p. 4. 

DIVS — f'04. ‘05. wy ‘07. '08. bee "20. “24. *42, 1913. 
Common-...-%|1 3 34445 4 4% 5 5% 6 1%.1%4,1%— 

BONDS.—tThe first consolidated mtge. of 1896 is limited to $62,500,000, 
the es —— being Pwo gl to ee the underlying bonds. " 

p. 502; V. 74, p. 1 75, p. 505; V. 77, p. 5; V. 78, p. 229. They are 
H ist M. on about 898 miles of railroad, upon oe terminals at Norfolk 
and Lamberts Point, be me the Ohio River Bridge and the Roanoke Machine 
Works; also a consol upon 776 miles — ‘og hag eeeeyere liens. 


They also cover suigment. | See abstract, V. 376; sae p. 137, 
438, 532, 723, 108 505; V. 79, p o13: v: 81, 5 
The N. & W.-Pocahontas foint bonds are secured by about 30s ,000 acres 


of coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock is owned, of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U.S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject A call at 105 
since 1906 for a sinking rapes of 2 «3 cents per ton mined. 73, p. 845, 
902; V. 74, p. 41, 380, 1197; 75, p. 502. These bonds are ras joint and 
several obligations of the Matway "do. and of the Coal & Coke Co., but as 
between the two companies the debt is to be paid by the latter compan 

Divisional 1st lien and gen. mige. 4s of 1904 ($35,000,000) authorize for 
future capital requirements are a Ist lien on extensions and branches not 
covered by the Ist consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
bonds and also * lien subject thereto upon the properties “7 ered thereby. 
w. ty: ee he p. 501, 628, +n Pe 1704, 2148; V. 80, p. 1175; 
V. 82; p. 510; pi 1471: V. 88, 453. 

The conv. ty ot oo of which $25, oe “060 were issued 1907-10 (V. 83, 
p. 3580, 435, 575) are convertible into common stock, $ for $, prior to June i 
1917. and thereafter subject to call at 105 and int. To Oct. 3 1913, 
$21,969 ,000 bonds had been converted. V. 83, p. 1412, 1471; V. 84, p. 1248; 
V. 8&6, p. 109, 286; V. 90, p. 772, 1425; V. 93. p. 1324, 1534. 

Tne stoc kholde rs in 1910 auth’ d $50, 000, 000 convert. bds. V. 91, 63. 

Stockholders of record Jan. 31 1912'subscribed pro rata for $13, 030, atG6 
20-year 4% convertible bonds at par. They are convertible into common 
stock, $ for $, prior to Sept. 1 1922, and thereafter subject to call at 105 
one ~- 96. he _ 1913, $12,071, 100 had been converted. V.94, p. 208; 

7 > 8 

Stoc ‘Sholdes of record Feb. 17 1913 subscribed for $17,138.500 of the 
$18,353,000 25-yr. 44% % convertible bonds offered at 102 4, payablein full 
Mech. 21 1913, or 5244% Mch. 25 and 50% between Sept. 2 and 5 1913. 
They are conv ertible into common stock, $ for $, prior to Sept. 1 1923, and 
thereafter sub. to call at 105 and int. V. 96, p. 360, 653, 948: V. 97, p. 666. 

GENERAL FINANCES.—Of the traffic in 1912- 13, 70% (22, 759, 387 
tons) was bituminous coal and coke; average rate per ton per mile, 0.424 
cts.; train-load, 764 tons. In Dec. 1911 dividend rate was increased to 6% . 

i ARNINGS.—For 2 months ages Aug. 


31: 
2 Months— Gross. Oth.Inc. Int.,Tar,&c. Bal., Sur. 











| Oa a ee $7, ane 204 $2,576,215 $21,740 $909, 350 $1,688,605 
1912_._._...._. 7,455,672 2,816,940 67,202 914.865 1,969,277 

REPORT .-— Report tor 1912-13 in V. ot P; 724, ior (see edit., p. 696): 

Year ending June 30— 1912-13 -12. 1910-11. 
Miles operated June 30____._.----. 035 2,018 004 
Passenger earnings. ---.........-.- $4,715,294 $4,342,452 $4,184,246 
Freight earnings_ _- -------- $7,588,024 44,022,572 30,115,483 
ee NE, GEN go cen tndddaunn 1,436,603 1,370 21 3 1,257, 793 

Total gross earnings __ slur ete $43, 739,921 $39, 735, 237 $35.5 557 522 
Operating expenses__........... .-. 28,565,813 25,669,430 22,958,280 

Total net earnings.............- $15 »,174,108 $14,065 807 $12,599 242 
Total net income. ................- $16,938,590 $15,429,048 $13,901,688 
Interest on bonds, &c_........_. _.. 4,245,567 4,383,837 4,792,867 
Outside oper. net def- ‘a 7,608 20,409 9,980,000 
co!) a ee Sik trie dis th 1,452,000 1,410,000 1,320,000 
Separately oper. properties_________ 94. 174 108,053 169,213 
Dividends on preferred (4%)__.---- 919,668 919,668 919,668 
Dividends on common________-_- (6)5,759, BBY 5% Le 668, 4 38(5 093,499,137 
0 Ea eee eee 1,553 ,0 372,065 2,597,109 
Miscellaneous rents, &c__________-- 64, 688 119. 945 17,251 

Been, STONE og cx catbaaeuwe $2,842,274 $2,426, . = 176 465 

OFFICERS.—Pres., L. Mac- 


Johnson; V.-P. (Finances), 
Dowell: Sec .E H. Alden; ya Jos. B. Lacy. Phila. oftion, “hecak Blg. 


Directors.—Victor Morawetz, New York; L. E. Johnson, N. D. Maher, 
Roanoke, Va.; Samuel Rea, W. G. Macdowell, Joseph I. Doran, John P. 
Green and W. W. Atterbury, Philadelphia: Jose ph Wood, sonar ©. Frick, 
Pittsburgh; Walter H. Taylor, Norfolk, Va.—(V. 97, p. 521, 666.) 


‘NORRISTOWN & MAIN LINE CONNECTING RR. —Oon double-track 
road, 4 miles long, incl. bridge over Schuylkill River at Norristown, Pa. 
Leased to Phila. & Reading Ry. at 4% on stock and int. on bonds. Reading 
Co owns the $50,000 stock and guarantees the bonds.—(V. 75, p. 1148.( 


NORTH CAROLINA RR; .—Owns from Goldsboro to Charlotte, NN, Gi. 
221.65 m.; Caroleigh Jct., N.C., to Caroleigh Mills, 1.90 m. : total, 223.55 
as ag Leased from Jan. 1 y396 to the Southern Ry. for 99 years at $266,- 
000 (6%% on stock) per year till Dec. 31 1901 and $286 (equal to 7% 
onstock) balance of lease; also taxes. . 63, p. 361. State of North Caro- 
lina holds $3,000,000 stock.—(V. 66, p. 665; V. 89, Dp. 163.) 


NORTH PENNSYLVANIA R.—Owns from Philadelphia, Pa., to Beth- 
lehem, Pa., 53 m.; Delaware River branch, 20.45 m. i Doylestown branch, 
10.09 m.; total first track, 86.07 m.; total ‘track, 251.21 m. Leased for 
990 years from May 1 1879 to Phila. & Reading RR. at 8% on stock, and 
lease assumed in 1896 by Phila. & Reading Ry.—(V. 81, p. 668.) 


NORTH-EAST PENNSYLVANIA RR.—Owns road from Glenside to 
New Hope, Pa., 25.64 miles; 2d track, 1.99 m.; total tracks, 32.53 miles. 
Cap. stock, $400,000, of which $318, 950 owned ‘by Reading Co.; par $50. 


NORTH & SOUTH CAROLINA RY.—See page 140. 


NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 
112.50 miles. In a 1899 a majority of stock and. bonds peecaenes by 
the Southern Ry. . 68, p. 824, 873. See also V. 69, 

Stock is $2,000, 000. Under supp. mtge. of 1898 $4 5,000 “of the out- 
standing $1, 700, 000 Ist 5s were made prior liens. V.67, p.1208. In year 
ending June 301912, gross, $464,685; net, after wanes, $79,502: other iIn- 
come, $51,175; int. on bonds, $82,500; rental Ss, $83,5 bal., def., 
$35,419. In 1910-11, gross, $503,192; oper. Inc., $139, 744. a. 69, Dp. 28.) 


Ne THERN (N. H.) RR. Owns Concord, N. H., to White River Jct., 
R m.; branch to Bristol, N. 13 m. total, 83 m. Subsidiary _—. 
Concord & Claremont RR Lm.  Voderaasaceh & Hillsborough RR., 19 m 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6%, payable in 

gold. Until omy 1897 1% extra was paid regular! from contingent fund. 
Kiso in 1894, Jan., 5% extra was paid; in 1896, July 2% extra; in'97, 5% 
extra; in July 1904, 4%% extra. In April 1911 Bos. & Me. Tecelv ed authority 
to purchase stock. V.92, p. 1108.—(V. 65, p. 463; V. 78, Dp. 2385.) 


NORTHERN CENTRAL RY. —Owns Baltimore, Md., to Sunbury, Pa., 
136 = all doub le track—branch, 9 m. ; leases—Shamokin Valley & Pottsv. 
RR., 40 m.; Elmira & Wiiliamsport RR., 73m. ; operates at cost—Elmira 
& Lake Ontario RR., 100 m.; Lykens Vall. 19 m.; York Hanover & 
Frederick RR., 56 m.; York branch Penn. RR., York, Pa. - - Columbia, 
13 m.; other, 4'm.: total, 449 miles. Uses other tracks, 23 m: V. 78, p. 773. 

The stockholders on Nov. 2 1910 voted to lease road to ronan ania RR. 
for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to 
receive a stock div. of 40%; also 10% in cash from kre assets and a 

uaranty of 8% on all the stock during the lease. V. 91, 154, 337, 464, 
71, 1026. The Penn. RR. will not accept lease until two suits brought 
by small oo stockholders end favorably or it is advised it may 
legally do so pending the same. The lease when poreess is to be operative 
from Jan. 1 lt Il The lower Federal Court on Dec. 30 1910, and Maryland 
Court of Appeals Feb. 23 1911 held that the lease is not redeemable under 
oan laws, but in May 1911 a third stockholders’ sult was brought, 
. 91, p. 1768; V. 92, p. 527, 1109, 1179, 1243, 1566; V 93, p. 45, 286. 
V.96,p.572. The higher Court in April 1913 sustained the sale of $500,000 


Union RR. stock in 1894 to Phila. Wilm. & Balt. (Phiia. Balt. & W ash.). 
V. 95, p. 680; V. 96, p. 572, 1089. Proposed Baltimore terminals, V. 97, 
p. 365. 


SECURITIES OWNED.—On Jan. 1 1913 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham, Val. & Pottsv. stock, 
$619,650: Union RR, stock, $1, 325,000 (the bal. of $875,000 being held by 
Phila., Wilm. & Balt.), &¢c. Also Southern Pacific Co. $1,848,700 (ex- 
changed in July 1913 for Balt. & Ohio stock and Norf. & West. pref. $500,- 
000, and com., $1,300,000; Erie & W. Transp. Co. stock, $500,000 (mostly 
acquired in 1900). 

STOCK.—Penn. RR. on Jan. 1 1913 owned $10,577,200 of $19,343,244 
outstanding stock. ‘The auth. issue was increased in Nov. 1910 from 
$20,000,000 to $27,737,050, to pat + =~ for the 40% stock div. ($7,737,050) 
under proposed lease. ' V. 91, Pp. 1630. 

DIVS. 1888 '89. ’90. "92, '93. 1894 - 1900. 1901 to July 1913 
Per cent.--- 7 9 early % yearly (J.&J .) 

*Also Jan. 1907, 124%% paid in stock ($2, 149. 169). i 


. 83, p. 471 
EARNINGS.—8 mos.,|\1913_...--.- Gross, $8,784, sae net, $507,195 


Jan. 1 to Aug. 31. {1912- -Gross, 8,191,309; net, 556,223 
REPORT .—For 1912, dea at length in V. 96, p. 550, 572, showing: 
191: 191 10. 09. 


Year end. Dec. 31— 19 19 
Gross earnings $12,844,716 $12, 745,867 $12,798,628 $12,253,893 


Net earns. (over taxes). $1,442,444 $1,607,177 $1,583,138 $2, 326, 433 


91. 





INCOM TS vasatede — ENDING Dey. z* 1911 
19 911. 
Oper. income_$1,442,444 $1,607,318) Int. on bonds- sues 222 $369 257 
Other income. 1,488,176 1,488,789| Joint facil.&mis. 245,005 164,556 
Dividends, 8% 1,547,400 1,547,400 


Tot. net inc.$2,930,620 $3,096 
Rents.,oth.rds. $316,525 $392, 457 | Total deduc’s_$2, 679, 932 $2,778,043 
Hire eq. bal._. 204,780 304,373| Balance, surp. | 250,689 318,064 
—(V. 95, p. 680; V. 96, p. 63, 550, 572, 1089; V. 97, p. 365.) 

NORTHERN NEW BRUNSWICK & SEABOARD RY.—Extends from 
fron mines of Canada Iron Corporation, Ltd., near Bathurst, New Bruns- 
wick, Canada, to Nipisiquit Junction, on the Intercolonial Total mileage 


107 








roposed, 26 miles. Bonds auth , $390,000 at $15,000 per mile, guar. by 
Province ' of New Brunswick and Canada iron Corporation. —(V 90, p. 1491) 





OcT., 1913. 


RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES | Miles Date | Par Amount Rate When | Last Dividend |Places Where Interest and 

[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Nor New Brunsw & Seab—1st M g gu $390,000 =e. 16.9} 1910 | $500} $253,500 4¢g , & jJ\Jan 11940 Bk Br NAm,NY,Mon,&L 
Northern of New Jersey—Stock guar (see V 69, ie * snen | 100 ,000,000 4 Q—M Sep 1913 1% |50 Church St, New York 

Third mortgage (now first) interest guaranteed -..c 21, 1887 | 100 &c 654, 6. J & JiJulyl 1917 do do 

Gen mtge $1,000,000 gold int guar by lease. Usm.c* ---| 1900 1,000 154,000 4%e¢J & J\Jan 12000 do do 
Northern Ohio— Ist M g ($15,000 p m) ¢ & 1..Ce.c* 162; 1895 | 1,000} 2,500,000 5 g A & O/;Oct 1 1945 Chase Nat’l Bank, N Y 
Northern, Pacific Ry—Stock $250,000 (00,000 authorized) ...| .... | 100|248,000,000|7 in 1913 Q—F |Nov 11913 1%|J P Morgan & Co, N Y 

St Paul & N P jen M land grant assumed -.Ce.c* &r 182) 1883 | 1,000 } 7,887,000 { 6¢ \F & A|\Feb 11923 J P Morgan & Co, N Y 

do registered ...-----.------| 182] 1883 | 1,000 6g | Q—F |Feb 11923 do do 

Wash & Columbia River lst M gold assumed .-F.c* 163, 1895 1,000} c2,620,000 4¢ JT & July 11935 Office 34 Nassau St, N Y 

New mortgages of Northern Pacific ee OF 

Prior lien M $130,000,000 gold land a.c* &r|See z | 1896 | 500 &cla109,055500 4¢g Q—J Jan 11997 J P Morgan, N Y; & Ber p 
General lien M $190,000,000 gold lan -F.c*&r See z | 1896 | 500 &c|/b60,000,000 3g Q—F_ Jan 12047 do do 
St Paul-Duluth Div pur money M $20, 000, 000. G.c* |} 226) 1900 | 1,000} 8,080,000 4¢ J & D/\Dec 11996 do do 
CB & Q coll tr Mg (red since Jan '06 at 105) S.c* &r* oe ocl See yey 107,613,500 4¢ J &_ JiJuly 11921 do do 
do do SS er ---| 1901 |1,000&c 4g Q—J July 1 1921 do do 
oN ee A a ee ---| 1913 5,000} 10,000,000 | ae ie ek DY SE eee es eereane es See 
Bonds Underlying St Paul & Duluth Div Mige. | 
St Paul & Duluth first mortgage assumed-....-.c*| 167) 1881 | 1,000} 1,000,000 5 F & AjAug 11931 J P Morgan & Co, N Y 
Second mortgage assumed-.-.--.-.-.-....Ce.c* 167| 1887 | 1,000} 2,000,000 5 A & O/|Oct 11917 do do 
Taylor’s F & L Sup Ist Ms f not drawn -.-Ce.c* 21) 1884 | 1,000 210,000 6 J & J Jan 11914 do do 
Duluth S L Ist M p & I sink fd not drawn-..Ce.c* 25) 1886 | 1,000 500,000 5 M & S/\Sept 11916 do do 
Consol mtge assumed $5,000,000 gold-.-M os 238 1898 | 1,000; 1,000, 4¢ J & D\Junel 1968 do do 
orthern Pac Term Co—First M gold red at 110- ---| 1883 | 1,000} 3,206,000 6¢ J & J Jan 11933 Winslow,Lanier& Co,N ¥ 
orthern Railway (Cal)—See Southern Pacific RR. 
Northern curities—Stock $3,954,000 - a eee 100} 3,954,000|\See text. See text.|\Jan 10'13 2% |Checks mailed 
Northwestern Coal Ry—First M guar (end) gold. F.c* ---| 1893 1,000 121,000 5¢ M & N|May 11923 Farmers’ L & T Co, N Y 
Northwestern Pacific—Stock ($35,000,000) - er ut fo) | ee ae tp Cad kk he OO ae 6S Ot 

Cal Northw Ist M g guar by S F & Nor Pac sink fd_ 40} 1898 | 1,000 950,000 5¢ \A & O Apr. 11928 San Francisco 

San Francisco & Nor Pacific Ist M gold s f-Ba.c* &r 165) 1889 | 1,000} 3,693,000 5¢ WJ & JiJan 11919 New York and Frankfort 

Eel River & Eureka first mortgage - 52| 1894 | 1,000 313, 5 ‘A & O|Oct 11914 Eureka 

Ist &ref M $35,000,000 g red 110 aft 10 yrs_F.xc*&r ---| 1907 1,000 &c) 17,708,000 4%2¢M & S\Mch 1 1957 New York 
Northwestern RR of South Caro—First M $375,000 -- 66 1899 | 1,000 85, 4 A & OjApr 11949 Safe Dep & Tr Co, Balto 
Northw Term Ry—Ist M gold red--.--.-.---. Ba.c*) ---| 1906 | 1,000} 2,025,000 5¢ 3 & JiJuly 11926 Bank Tr Co, NY & Denv 

B Berlin at 4.20 marks per dollar. z 5.130 miles, in'cludin g 40 miles not operated; sp urs, 261 |miles 

f which in treasury June 30 1913; a $927,000. | b8,82)8,500. ,¢ 2,480,,000. 
i 
s NORTHERN R RR. OF NEW, JERSEY. ae po poate, Ne Fu 4 REPORT .—For 1912-13 in V. 97, p. 1018, 1036: 
par eases Spar o Nyack, 5m eased to the Erie 
RR. from June i 1803 for the term of its corporate existence, for interest auaee ones June 30— wie 1911- alas $980-}1, }50 
on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor- | py; oy earnings __ _- ibadatipe na 2701686 $43,793.521 $43.33: > est! 
dorate expenses. Of the $1,000,000 new 434% gen. mtge. bonds, $654,000 Passenaer Re ae "808. 0: 36 15.343'752 17.278'813 
are reserved to retire 63 due July 1 1917. See V. 69, p 81.—(V. 71, p. 30.) Other revenue from transportation - 3,546, 57 3,357 865 3,456,962 
oo OR THERN RY. COSTA RICA.—See V_71, p. 1067, and United Fruit | Revenue other than transportation-. 11050/841 928.808 4,139 
89, p. 470; V. 92, p. 527; V. 93, p. 527; Vv. 94, p. 560; V. 95, p. 544.) 

NORTHERN OHIO RAILWAY.—(See Map Lake Erie & Western.)— Total operating revenue -- ----.----$72,676,139 $63,423,926 $64,912,832 
O NORTHERN Delphos 0 162 miles. Leased for 999 years toL. E. & W., | Operating income (over taxes) -- -- --$24,312,633 $21,839,101 $22,328,077 
which guarantees bonds (V. 62, p. 826) and owns the $3,580,000 common | Other income--.-.-.-...---------- 4,625,873 5,031,844 5,340,429 
stock. Pref. non-cum. 5% stock, $650,000; par, $100. The mortgage Is ca 
for $4,000,000; . which $1,500, 000 is reserved for extensions at $15,000 Gross Rs a8 20 29 cna 00 enon 938,506 $26,870,944 $27,668,506 
per mile. V. 0p. 87 See eR em Mn OE 

NORTHERN PACIFIC RAILWAY.—(See Maps.)—Operates one of the | 72téerest on funded’ Cele errs st s- == 37.08: 1050, 665, 
mere So L geey Fe gs Ly hee hear grees at va ee Minn., Dividends on stock (7%) - ---------- 17, 360,000 17,360,000 17,360,000 
and Duluth, Minn. (the head of Lake navigation), and running thence west- ; 
erly, traversing the great wheat belt of Minnesota and North Dakota, the Net surplus for year. ..---.-.---- $4,203,518 $2,303,814 $3,082,267 
mining district of Montana and the farming country of Washington to DIRECTORS.—William P. Clough (Chairman), Jule M. Hannaford 


Tacoma and Seattle and to Portland, Ore., with branches. 











Main Line— Miles.| Leased to Others— Miles. 
Ashland, Wis., to Portland, |To other companies........-. 44 
Ore. (incl. 5 m. terminals) - -2,171| To Province of Manitoba..-.-. 289 
a and Staples to St a1 | POG WIGONE accicacackcccaes. BO 
2aul Sikhs vss wick wiser dite ede ee ah a . — 
ee eae Tot.(incl.163 m. trackage) &c.6,667 
| Controlled Properties— 

Total main line-.-.-.-.----2,835| Minn. & Intern. (V. 77, p. 451) 175 
Various branches. ............3,/44| Other companies. ............ 114 
Total, incl. 5 miles trackage Total system June 30 1913 -.6,956 
(operated directly) - .6,213 Second track 63: 


The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-iet by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 

ears, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 
$300,000, with option of purchase any time for $7,000,000. V. 73, p. 610. 

Owns jointly with Great Northern the stock of Spokane Portland & Se- 
attle Ry., extending from Portland to Spokane, Wash., with branches; 
total, 556 miles; additional properties being acquired in 1911—see that co. : 
see Vv. 81, p. 1101; V. 83, p. 1111; V. 86, p 1530. TheSp. Port. & Seattle 
owns the el Electric and United Rys. of Portland. V. 91, p. 1178. 

In 1909 arranged for joint use of Co’s line, Tacoma to Vancouver, Wash., 
135 m., with Gt. Nor. and Un. Pac.; V 88, p. 1373; V. 93, p. 1030. 

In Dec. 1911 arranged with Chicago & North Western Ry. = through 
passenger service between Chicago and the Pacific coast. V. 95, 1130. 

In 1912 the Midland Ry. of Manitoba, formed in the joint interest of the 
company and the Great Northern, obtained trackage rights from the Cana- 
dian Northern Ry. between Emerson, Man., and Winnipeg, 68 miles, for 
20 years, with provision for a term of 999 years. V.95, p. 298, 1129; v. 97 


- 1038. 

HISTORY.—tThis Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR., 
foreclosed in July 1896 and reorganized per plan in V. 62, p. 550. 

The original Northern Pacific Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed in 1875. 


STOCK,—Stockholders in 1907 subscribed for $93,000,000 44 stock at 
par, paid in installments to 1909. V. 83, p. 1471, 1524; pi Pa: . 221. 
DIVIDENDS.— m4 04, "05. 06. '07. os. 09. “11. ‘13. 
eee 6% 7 
*Also Dec. 1908, 11. 56% from ‘surplus of N. Ww. Impt. Co. V. 87, p. 1238. 
BONDS.—Abstracts of the new ator lien and general lien mortgages 
of 1896 were in V. 63, p. 1012-1019, 
Prior lien 4s purchasable with land ane ‘at not exceeding 110 
(but not subject to call), not over $500, 4H i yearly to 


"49. 


be so applied. Total issue, $130,000, 000; eS --$109 aon 
Issued, but purchased and canceled_ - 6,678,5 
Reserved to retire St. Paul & N. P. and West. RR. bonds-.-- 7,266,000 


For new construction, betterments, equipment, &c., under 
carefully guarded provisions, but not exceeding $1,500,000 
erannum,. Originally $25,000,000—still held_—_.-.----- 00,000 

f the gen. lien bonds, $130, 000,000 are reserved to retire the prior lien 4s 

The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 
ten f bonds on the former St. Paul & Duluth, of which $9,215,000 were 
issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 
& D. bonds and the balance for improvements to the property. » PD. 
1250; V. 71, p. 1167. The lands included in the grant of the former St. Paul 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and interest, or, if not purchasable at 
oo Pe then to betterments, improvements or additions to the mort- 
gaged premises or equipment therefor, To July 1913 $2,473,000 had been 
thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339. 

LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. Unsold on June 30 1913, 9,306,408 acres, viz.: 

16 


Minnesota and No. Dakota 26,997|Idaho_____________----- ,292 

Wyoming............... 38,862] CVashington a vlad os hss panne 2,056 628 

Montana OER ee CMO . oc oc wocccacnsase 39 446 
Sales yy 1912-13, 526,374 acres. Consideration, $3,040,126. 
FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107.- 


612,600 of the $110,839,100 stock of Chic, Burl. & Quincy RR. in exchange 
for their joint 20-year 4% gold bonds secured by the deposit of the stock in 
trust, on the basis of $200 in bonds for ek $100 stock. See circular, 


V. 73, p. 871, 1034, 1135; V. 73, p. 294, 610; V. 85, p. 601. In July 1913 
acid $10,000,000 one-year 6% notes. v. ‘97. B. ‘i 


EARNINGS.—2 mos.,{1913 , $12,086,259; net, $4,230,091 
July 1 to Aug. 31. { 11,785,904; net, 4,440,961 


SeGiw dawned acon 





(Pres.), Arthur C. James, George F. Baker, William Sloane, 
Lewis Cass Ledyard, Charles Steele, James N. Hill, 
Wm. 8S. Tod, Thomas W. Lamont, Geo. F. Baker Jr., Payne Whitney, 
Grant B. Schley. N. Y. office, 34 Nassau St.—(V. 97, p. 1018, 1036.) 


NORTHERN PACIFIC TERMINAL CO. OF OREGON.—Owns terminals 
on the Willamette River, Ore., at Portland, East Portland and Albina, 
comprising 270 acres land, 40 m, track, dock frontage 7.904 feet. 


LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay interest, sinking fund and taxes; leases assumed 
in 1899 by new Nor. Pac. and Oregon RR. & Nav. Vz. 69, p. 230. 

STOCK. a ($3,000,000) owned by said three companies (40% by 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cai. 
RR.), an held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which is to cancel the bonds. 


BONDS.—tThe first mtge. is for $5,000,000; in Aug. 1913 $4,323,000 
had been issued, of which $1, ye ,000 retired by sinking fund drawings at 
110 and int —(V. 95, p. 176; V . 96, p. 203; V. 97, p. 176.) 

NORTHERN SECU ITIES CO.—In 1904 the U. S. Supreme Court de- 
clared the company to be a combination in rr ae of the Anti-Trust Act, 
and therefore illegal. V. oes p. 811, 919, 1249; 78, p. 1168. 

The stockholders voted on April 21 1904 to soaden the stock from $395,- 
400,000 to $3,954,000, the per value of shares to remain at $100, representing 
the remaining assets in the treasury, pending completion of dissolution, 
V. 78, p. 1223, 1275, 1392. Report for cal. year 1912 was in V. 96, p. 198. 


J.P. Morgan, 
Amos Tuck French, 


DIVIDENDS.—On stock as reduced 5% yearly 1906 to 1908; 1909, 
Jan., 4%; iyie. Jan. “ ee” 1911, Jan., 4%; 1912, Jan., 3%; 1913. 
Jan., 2%. 93, Dp. 


Nichols; Gen, 


ab patie thie aeons J. Hill; Sec, and Treas., E. T. 
Y.—(V. 96, p. 198.) 


Counsel, W. P.Clough. Office, 26 Liberty St., N 
NORTHWESTERN.—See Chicago & North Western Ry. 


NORTHWESTERN COAL RY.—Allouez Bar, Wis., to Allouez Jct., Wis., 
2.53 miles, with coal wharf covering about SO acres of land. V. 71, p. 698. 
Owned by the Pittsburgh Coal Co., which guarantees the bonds, See 


official statement, V. 71, p. 698. Cap ital stock, $1,000,000. For year 
ending June 30 1912. rross, $29,125; net. $8 443: other income, $23,583: 
int., taxes, &c., $39.939; bal., def. for year, $7,910.—(V. 71, p. 698.) 


NORTHWESTERN PACIFIC RR.—(See Map Atch. Top. & S. F.)— 
Operates a system extending from Point Tiburon and Sausalito, Cal 
(whence ferry to San Francisco, 6% miles), northerly to Eureka, with 
branches, 401 miles in all. Incorp. Jan. 8 1907 in the interest of Southern 
Pac. and Atch. Top. & San. Fe, which each owns $17,500,000 stock, and 
took over by consolidation the Cal. & N. W., the San Fran. & Nor. Pac., 
North Shore RR., San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & Southeastern. A connecting line of 106 miles to be built 
from tome J to rer of which 64 miles completed and remainder to b 
in 1914. - 95, p. ; V. 96, p. 1489. 

cami. —San Lng & North. Bag 5s issued at $25,000 a me; 8. £.3 
$25,000 yrly.; bonds drawn at 110 and int. (mtge. abstract, Be tee 

Of the first and refunding 4 \%s of 1907 ($35,000,000 auth.), $73, 0s, 
was outstanding June 1913, all owned by Southern Pacific; the Fe tine 
reserved $6,676,000 to retire a like amount of underlying bonds, $5,000,000 
for improvements and au. and $13,324,000 for branches or extensions, 
incl. one from Shively to Willets and from Wendling to connection with line 


from Ukiah to Tiburon and Sausalito. V. 84, p. 221, 694; V. 85, p. 222; 
V. 96, p. 1773. 
EARNINGS .—2 mos.,/1913_____.---- Gross, $842,443; net, $400,727 


July 1 to Aug. 31. {1s a ar a ba Gross, 808 303; net, 359, 174 
For year ending June 30 ES gross, $3,709,765; net, after taxes, $962, 
274; other income, $106,219; fixed charges, $640,100; bal., sur., $428, 393. 
Year mies June 30 1913, gross, $3,499,099; net, $792,307.—(V. 96, p. 

1489, 1773 
NORTHWESTERN RR. OF SOUTH CAROLINA.—(See Map Atlantic 
Coast Line.) —Wilson Mill, S. C., via Sumter to Camden, 62 5 miles; branch, 
Millard to St. Paul, 3.5 m.; trackage, 5 m.; total, 71 miles. Stock, $100,000. 
Dividend. 6% %, pala yearly Dec. 1900 to 1902; 1903 to 1905, 6%: 1907 and 
1909, 4%; 5%; 1911 and 1912, 6%. Year 1911-12, gross, " $123,678; 
net, 43 God? rh. income, $2,294; int., rentals, &c., $23, 207; bal., sur., 
$22,611. In 1910-11, gross, $129,920; net, $44,523; other ‘income, $1,972 


NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres 
at Denver and 54 acres of right of way in that city, and 40 acres of trelgss 
terminals at Utah Junction, 3 miles north of Denver. Was leased for 99 
years for interest, taxes and maintenance to Denver Northwestern & pret f 
whose successor, ‘the Denver & Salt Lake Ps owns the $3,000,000 stock 
but has disaffirmed the lease and guaranty. V. 97, p. 521. Bonds ($3,000,- 
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NEW YORK CENTRAL LINES 
1912, 
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| | 
RAILROAD COMPANIES | Miles | Date Par Amount Rate When | Last Dividend |\Piaces Where Interest and 
{For abbreviations, &c., see notes on first page] | Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
| | | 
Norwich & Worcester—Preferred stock 8% rental ..-| TR seen $100) $3,000,000 8 Q—J Oct t 1918 2% Mech Nat Bk, Worcester 
Bonds (not mtge) int guar under lease, currency - Sia eel oe 1,000! 1,200,000 4 M & SMch 927 Company's office, Boston 
Norwood & St L—l1st + $300,000 ¢ ~¥ 110 since '12E 7%, 1902 500 &c 00,000 5¢ |A & OApr i 1933 Ke Nat Bk, Watert, NY 
ean Shore RR—ist M $700,000 red ~ Sere 53 ‘8 1913 1000; See text 6 J & Dj\Dec 11 Union Tr Co, San Fran 
osden = ne R ake Ch (5% lal Ry Central ¢ Ni. 10) .... 100 50, 5 J & JJuly i913 216% 608 Chestnut St, Phila 
ensbur e Champlain Ry—See Rutlan | 
Ohio Conn Ry ist $080,000 z gu p & i(text) F.c*| 9 1903 1,000; 2,000,000; 4¢ |M & S Se t 11943 Farmers’ L & Tr Co, N Y 
Ohig & torte ri gold sk sk fa call at 110_-Ce.c*| 26| 1896 1,000 250,000 5¢ |J & JJuly 1 1926 \l1 Broadway, New York 
15-year debenture certificates._..._._.----.----- aed 1899 |.......- 175,000 5 J & DJune eee leewawetectsciecoein seu 
Oh M & B cattle Kane whe aay M gold red 105 CK 80, 1900 ye 228,000 56g IM & SMch 1 1950 Columb Knick Tr Co,NY 
River—See Baltimore 
Ohio River & Western—First mtge $600, 000 qetd..F 111| 1903 1,000! 600,000 4¢ |M & SSept 11953 Hambleton & Co, Balt 
Oil Belt Ry—1st M_ $2,500,000 g s f red text____-- 25) 1913 100 &c 300,000 6g |JI & Jan 1 1943 Ft Dearb Tr & S B, Chic 
Okiphoma entral—Recelvers’ certifs $600,000 auth _- snal TEE l«»<qeman | 556,000 6 M & N15Nov 15 1914 F J Lisman & Co, Y 
irst mortgage $10,000,000 redeemable (text).---| 182) 1905 1,000. 80, 5¢ |J & D/Dec 1 1945 In default 
Old Colony— tock 7% guaranteed by rental___--- we what samae 100) 22,294,000 7 Q—J (Oct 11913 1% |Treasurer’s Office, Bost 
ge a Se Cea ---| 1888 1,000; 4,000, 4 J & jJJan 11938 do do 
Bonds not mortgage (auth $3,000,000) ceil ede .--| 1894 |1,000 &c) 3,000, 4¢ |F & A'‘Feb 1 1924 do do 
SE: OE DROTUMEED « . . ccaceocnssacensecsas oot ---| 1895 |1,000 &c) 5,598,000 4 J & DDeec 11925 do do 
Bonds not mortgage .............-......... .--| 1902 |1,000 &¢c} 1,000, 3% |J & JJuly 11932 do oe . 
Opelousas G & N E—1st_ M $5,000,000 ¢ suftent) “7 57, 1906 1,000; 1,143,000 5¢ |M & SMch 1 1956 Bankers Trust Co, N Y 
Oregon & Cal—lst M g drawn at 100 gu D p & i__Un.c* 670| 1887 +-000 17,745,000 5¢ |S & J July 1 1927 Southern Pacific Co,NY 
re zon Short Line RR—First mtge (Ry Co) gold__c* 600; 1882 ,000|} 14,931,000 6¢_\|F & Aj\Feb 1 1922 1165 Broadway, NewYork 
& North Ist M ext in 1908 (V 86, p 1410) __c* 477| 1878 1,000; 4,991, 4 (7)\J & JJuly 1 1933 do do 
‘Cons M gu $15 pm sf not drawn gold_AB.c*| 477) 1886 1,000; 1,797,000 5¢ WJ & JJuly 1 1926 do do 
Cons Ist M $36,500, 060 gold (1st M on 400 m).G.c*| 1,479 1897 | 500 &¢e) 12,328,000 5¢ |J & JJuly 1 1946 do do 
Ref M $100,000,000 g gu p & ired (text).-Eq.c*&r| _--| 1904 [1,000 &c) See text 4¢ \J & DjDec 1 1929 do do 
tncome bonds Series A 5% non-cumulative_.__- OB ioe) See 500 &¢) x292,5005% in Slept 1913/\July 1 1946 do do 
Series B non-cumulative_-____----- ---| 1897 |. 500 &c 5,000 4 in 1913) Oct (July 1 1946 do do 
First & cons M $150,000,000 g red text__Ce.xc* &r* o--| 1910 {1,000 &c} See text |... _.. J & ‘Dec S| i aS ee ee 
x Amounts held by public. | 
} 





000 auth. issue) are redeemable + July 1 1911 to July 1 1916 at 105 and 
int.; thereafter at 102%. V. 89, p. 994; V. 90, p. 503. Denver Laramie 
& N. W. also uses facilities. —(V. 90, p. 503; V. 97, p. 521.) 


eee yy tent ri WORCESTER R.—Owns from Groton, Conn., to Wor- 
ass., 71.04 miles. Leased to New England RR. for 99 years from 
Feb. 1 1869 om N. Y. N.H. & H.); rental 8% on pref. stock.—V.70,p.125. 


NORWOOD & ST. LAWRENCE RR.—Norwood to Waddington, N. Y., 
20 miles, incl. extension, 13 m., opened July 1909. Stock, $100, Oey par 
coe. 100. Bonds are subject to call at 110 since April i 1912. . 95, 

1542. ear ending June 30 1913, gross, $96, i net, $37,148; Car int., 
5, 000: other int. and hire of equip., $17,874: divs. (5%), $12,500; bal., 
sur., $1,774. In 1911-12, Oss, $i0l, ohh: net, $41, 166. Pres., John 
Weekes; ‘Treas., Francis M. Hugo; Sec., . J. Buck; Supt., M. D. Ben- 
nett; Aud., CG. C. Barnes, Norfolk, N. _— Gen. Fgt. & Pass. Agent, 
Francis M. "Hugo —(V. 74, p. 1090; V. 95, p. 1542.) 


OCEAN SHORE RR... CALIFORNIA.—Owns partly constructed road, 
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles, 
of which 38 miles south from San Francisco and 15 ¥4 north from Santa Cruz 
is completed, leaving gap of 26% miles. Incorporated Oct. 9 1911 as suc- 
cessor of Railway Co. foreclosed Jan. 17 1911. « Stock, $5,000,000, given 
bo bondholders of old co. in exchan i for their securities. ‘An assessment 
of $10 per share, which produced 8,000, was levied and all debt paid off. 
In April 1913 an application to issue $700,000 ist 6s as security for a $250,- 
000 loan for improvements — denied and an assessment of $2 50 per share 
was levied for the Atty V.96,p. 1229. An assessment of $10 per share, 
which produced $388 ,000 was. levied, and all debt paid off. Earnings for 
~5 year 1912 were: Gross, $272, 162; net, $47,188; deductions, $28,406: bal., 
-, $18,782. Pre-. F. WwW. - radley; V.-P. & Gen. Mer., Alfred Williams: 
& Treas., J. —e Office, 52 11th St., San Francisco, Cal.— 
BE rere e VOT De 7.) 


OGDEN MINE Rs —Owns Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. z for 5% per ann. on stock and $500 yrly. for org. exp. 


OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts- 
burgh, Pa., and approaches, 9.07 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, net earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2,000,000, in $50 shares. 
Bonds are guaranteed as to principal and interest by endorsement by Penn. 
sylvania 5 Weal p which on Jan. 1 1913 owned the entire stock. Form of 
guaran’ f pae | . 669. Divs. 5%: ¢ : 

$430, 621; net, $353,616; other income, $73,308; charges, 
379.08 O87: aie cre Y % i), $140,000; sink. fd.', $995, bridge renewal fund, $200,000; 
l., surp., $ 42.—(V. 82, p. 752.) 


Guan & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to Malone, 39 m., incl. 7 m. from Cannel City to Malone, opened June 1 
1911, and 6 m. from Malone to Licking River, completed Jan. 1912. Com- 
mon ‘stock, $200,000; pref. stock, $100,000. 1st M. bonds are guaranteed 
re Kentucky Block ‘Cannel Coai Co. ‘Year ending June 30 1912, 

1,877; net, $16,444; int., taxes, &c., $27,819; 77 
olo dL: Aros, $96,002; net, $24,862: int., taxes, &c., 6,918: def., $2,056. 
Pres., . del. Walbridge, 1 Broadway, New ¥oxice* 

OHIO. & LITTLE KANAWHA RY.—Zanesville, O., to Marietta, &c., 
80 miles. V.69, p.907. Balt. & Ohio has pledged under its a L.E. & 
West Va. mtge. $585,000 common and $824,000 pref. stock. V.73, p.1264. 
Stock: Common, $918,000; pref., $1,167,500. Year 1911-12, gross, $303,- 
193; net, $24,931; other income, $1,201; charges, $37,513.—(V. 73, p. 1264.) 

OHIO RIVER & WESTERN RY.—Owns Bellaire, O., to Mill Run, O., 
111 miles; narrow-gauge trackage to Zanesville, 1 mile. 

Pennsyivania Company in March 1912 acquired practically all of the 
stock ($652,600) and all of the bonds. V. 94, p. 983. 

In voor ending June 30 1913, gross, $216,690; net, $33,230. 


In 1911-12, 
$192,332; net, $39,402; int., taxes, &c., $36, 995; bal. , sur., $2,408. 
1910-11, gross, $188,€11; gnet. $34,325. Pres., Edward B. Taylor, 


Pittebureh. "Pa.—(V. 94, p. 983.) 


OIL BELT R Y.—Owns Bridgeport to Oblong, IIl., 
extended 80 miles, making a total of 105 miles from Charleston to Mt. 
Carmel, Iil. Incorp. in Illinois in 1910. Stock auth., $2,500,000; out- 
standing, $125,000; par, $100. Bonds ($2,500,000 auth. issue: Fort Dear- 
born Trust & Savings Bank, Chicago, trustee), of which $300,000 cover first 
25 miles; future issues limited to $25,000 pe) mile, completed, incl. equip- 
ment; $400,000 reserved for not exceedi ng 90% of cost of improvements, 

rovided net earnings are twice int. charges. Red.at 1050nand after Jan. 1 

918, after which sink. fund of 1% ey of all bonds issued. V.96, p. 286. 
Press oe: E Tialey: Sec.-Treas., Mooney. Office, Bridgepart. Ill. 
eee Dp. 

on ATOM A CENTRAL RR.—Owns Lehigh, Okla., to Chickasha, 128.45 

; branch, 1.92 m.; leases Ada Terminal, 1.86 m. :’ Chickasha Terminal, 

3. 44 m.; total, 135.1 67 miles. June 2 1908 Asa E. Ramsay was appointed 
receiver. Wa 86, p. 1344, 1410 Of ey 000 receivers’ certificates author- 
ized, $556,000 were sold ‘in Sept. 1912 . 93, p. 1424. In April 1910 a ma- 
aif of the bonds had been Ri MG with a committee, “4 J. Lisman, 
hairman (Columbia Trust Co., N. Y., depositary), V. 87, 1160. On 
30 1912 sale was ordered. Sale set for Oct. 9 193. V. 94, 

P: “1087. Stock (par of shares $100), $3,193,500. Western Trust & Savings 

ank, Chicago, mortgage trustee. V. 82, p. 752. For year ending June 30 
1913, gross, $292,429; net, $42,114; taxes, $20,988; int., $33, 352; hire of 
equipment, $20,412; bal., def., $32,637.—(V. 94, p. 1057; - 95, p. 818; 
V. 96, p. 1089; V. 97, p. 521, 1025.) 


OLD COLONY RR. ay ASS, )—Owns road from Boston to Provincetown, 
Mass., Newport, 533 miles; leases 101 miles In June 1907 a 
aes 3 was. assed s eeitecee purchase of Boston & Providence (leased line). 
.-—In 1893 leased to New York New Haven & Hartford for 99 
— Sot the stock, $9,813,200 was on June 30 1913 held by the lessee. 
te lease provides for dividends of 7% Der annum on stock not exchanged. 
AT 5 47, 374; V. 93, p. 1726, 1789; 94, p. 68. The stockholders on 
Se 1912 authorized the issue of $800 000 060 additional stock, of which 
$630,000 sold at auction Jan. 1913. F. 95, p. 680, 818.—(V. 96, p. 286.) 


25 miles, and is being 





OPELOUSAS GULF & NORTHEASTERS RR.—Owns 57 miles from 
Melville to Crowley, opened Oct. . Stock authorized, $2,000,000 
of which Tex. & Pac. owns $1,400, 00" ee of shares, $25 Bonds author- 
ized, $20,000 per mile; will be guar. by Tex. & Pac. asissued The $1 143,- 
000 bond: ds issued are all owned by ae Tex. & Pac. v. 82, p. 98; 

N. Py office, 165 


688; 86, p. 792. Sec., Bert, Opelousas, 
| pal. 85, Pp. goo) 

OREGON & CALIFORNIA R- —(See Map Southern Pac. )—Portland, 
Ore., to California State line, 36 .; Albany Jct. to Lebanon, 11 m. Bag 
land to Corvallis, 96 m. ; Woodburn to Natron, 95 m. : Portland, Ore. 
Altrlee, Ore., and branch, 81 m.; Mohawk Jot. to Wendling, 16 m. ay 
ane to Springfield Jct., 1 m.; leases 11 m.; treakage, 1 m; total, 677 miles. 

EASE, &c. —Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving — 
net profit and being charged with any deficit after payment of char 


Betterments are payable 4. lessor. South. Pac. owns all but $48,0 “of 
the $19,000,000 stock, $12,000,000 of which Is 7% pref. V.72, p. 287. Due 
So. Pac. June 30 1912, $3,178, 870. Litigation, V. 88, ">. 36: ¥ . 92, p. 
1243; V. 96, p. 1298; V. 97, p. 666. 


BONDS.—Land grant acreage unsold June 30 1912, 2,344,378, part be- 
ing covered by the mtge., proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of principal and 
interest is printed on each of the 5% bonds. See V. 63, p. 754. 

EARNINGS.—Year ending. June 30 1912, gross $8. $77 316; Lo. $3,- 
495,405; other income, $5,676; int., taxes, &c., $2,2 di3: sur., 
$1, 330, 908.—(V. 88, p. 376; tf 92, p. 1243; V. 96, p. rota v.97, 86 6.) 

OREGON SHORT LINE RR.—(See Map Unton Pactftc. )—Granger, Wyo. 
to Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m ; Ogden to 
McCammon, Ida., 1i1 m.; Pocatello to Silver Bow, Mont., 256 m.; Cache 


Jct., Ida., to Preston, Utah., 2m.; Ogden, Utah, to Sandy, 50 m.; ‘sundry 
branches, &c., 642 m.; Butte to Garrison Mont., 57 m. , owned, but oper. 
by Nor. Pac.; leased from Ore.-Wash. RR. & Nav Co., 95 m. ; treckage,. 


11 m.; total, June 30 1912, 1,876 a Ry Teton branch Ashton, 

Driggs, 37 m., opened Dec. 1912, and branch Shoshone, ida., to iit rGiey? 
73 miles, in Jan. 1913. In Jan. 1913 Ss the Idaho Northern 
Ry., Murphy, Ida., to Montour, Ida., 73 - and under construction 
from Montour to Payette Lakes, 89 miles. p. 136. 

On July 7 1903 the portion of the main line hae Salt Lake City, Utah, to 
Calientes, Nev., 512 m. in all, was taken over under purchase by San Pedro 
Los Angeles & "Salt Lake Ry., the Short Line acquiring a half interest in 
San Pedro L.A. &S.L. V.79, p. 1705; V. 76, p. 919, 1356; V. 77, p. 38. 


HISTORY .—Successor March 16 1897 of Ae Oregon Short Line & Utah 
Northern Ry., foreclosed per plan in V. 62, 4,505. Controlled by Un. 
Pac., which holds nearly entire capital steal, See also bonds below. V. 84, 
p. 52, 572, 932. In 1907 acquired $5,685,750 stock and a ie 034,000 bonds 
of Utah Light & Ry., Salt Lake City. V 1171; s ats Pp. 1548-49. 
Owned $126,650, 0’ Southern Pacific Co. Sebel, qa ich was dis ed of 
under order of U. S. Supreme Court—see Union’ Pacific RR. - 95, D. 
1620; V. 96, p. 1424; V. 97, p. 50, 445, 667. 


CAPITAL STOCK.—Stockholders voted Oct. 12 1910 to increase the 
sucserae, stock from $60,000,000 to $100,000,000, which Is all issued and 
in the U. _ treasury. V.91, p. 871; V. 93, p. 1387. In 1906 and again in 
1910 paid F0% dividend; in fiscal year 1910-11, $68,680,000 (68.68%), in- 
eiading $58, 167, 791 profits in distribution oe assets of Northern Securities 
Co. and sale of Ore. RR. & Nav. stock. . 93, D. 1669, 1387. 


BONDS.—First consols, $22,029,000, were reserved to retire old bonds. 

Series A incomes, non-cumulative 5 per cents, have received: In Sept. 
1897, 4% Sept. yrly. since, full 5%, at N.Y. office or Old Col. Tr., Boston. 

The Ore.-Wash. & Nav. Co < is now pledged under the 4% re- 
funding mtge.—see below. The U. R Co. owns all but $25,000 of 
the income B } gaa Serles B receiv bd x Oct. ey 3% and in Oct. 1899 
to 1913 inel., 7 yeasty . V. 65, p. 572; 66, p. 1141. 

The Union 34m and the drogen Sheet) Line own all but $292,500 of the 
$7,185,000 original issue income A bonds and the U. P. all but $25, 000 of 
the $14, 841,000 B bonds. the amounts named being ‘provided for by mort- 
gage of 1910 

The ref. old guar. 4s (collat trust) of 1904 (auyhorined lagu $100,000.- 
000) are subject to call at 102%. The bonds, of which 000, 000 were 
sold, secured by pledge of $27, 577, 000 San Pedro Los phe & Salt Lake 
4s, $7, wo 4% ‘Baltimore & Ohio pref. and $16,425,400 com. stock, $12,- 
000,000 N & H. R. RR. stock and the ‘remaining $55,000,000 re- 
funding 4s oe oe iy held in the U. P. treasury. vn collateral may be re- 

laced it, other < equal value. See abstract, V. 80, p. 2403; V. 79, p. 

086; 80, p. 1913; V. 96, p. 1424 
of the lst et Be M. bonds ($150, 000,000 auth. issue, interest lim- 
ited to 5%), $34,422,000 will be reserved to retire underlying bonds and 
$24,000,000 Ser. A 4s which were issued for corporate purposes are in the 
U. P. treasury; Ser. A are subject to call as a whole at 105 beginning Dec. 

1915, other series on such terms and at such times as the directors or exec. 
comm. may fix. None sold to Oct. 1913. V. 91, p. 1512; V. 92, p. 1179. 


EARNINGS.—12 mos., {1912 13.-Gross, $22,019,856; net, $10,590,054 
July 1 to July 30. 1911 12-- Gross, on. 695,358; net, 10 354, 74 46 
For year a June 30 1912, gross, $20,6 5,358; net, $10,354 746. 
1910-11, gross, $19,883,467; against $20,822, $46 in 1909-10; ae $9,494 412, 
against $il, 280, 384; taxes, $846,046; other income, $13,8 527: int. om 
bonds, &c., $8, $56, 965; bal., sur., $13, 598,928 —(V. 96, p. mers 1424. ) 


OREGON & SOUTHEASTERN RR.—Cottage Grove to Disston, 20 m., 
branches, 4 m. k, $800,000 (34 pref.) par $100. 

Coupons due aan 1910 were not paid when due. In 1910 foreclosure 
suit was brought; no decree of sale to Sept. 1913. V. 90, p. 1297 For 
ear ending her 30 1912, prose, $31,710; op. def., $2,101; int., taxes, &c., 
$27. 226; bal. $29,32 In 1910-11, gross, $39,129; net, $12, 5689, 
Pres., G. B. haan. seb Monadnock Block, Chicago.—(V. 90: p. 1297.) 

OREGON-W ASHINGTON RAILROAD, & “mAViGaTaoN co. wy 
Map Union Pacific..—Owns from East Portland, Ore., to Huntin 
Ore., 400 miles; Umatilla, Ore., to Spokane, Wash., 204 m.; Attalia to 
Yakima, Wash., 98 m.; other main lines, 33 m.; branches, 908 m.; 


orth 
leased 
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alncluding $401,900 bonds held alive in sinking tu/nd | 
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MPANIES Miles) Date Par Amount Rate When | Last Dividend jPepese Where Interest and 
(Fer aston. , A bg = notes on first page) Road Bords| Value |Outstanding % Payable | and Maturity Dividends are Payable 
—Com stk $50,000,000 auth- ae fee $100/$50,000,000) ..------|-------- Peer ree \Office 165 B’way, N Y 
Ore eo te Newconsthow ist) $24, 312,800 gold-N.c2| 1.133) 1806 | 1,000] 23,380.00) 4@ J” & Dune 1946 “~~ New York and Germany 
ist &ref M $175,000,000 g gu p & ired 105.F.xc*&r*| Text | 1911 $ & £| 39,400,000 4g¢ J & JiJan 11961 \New York and London 
Oregon & So E—First mtg 500.000 g red 410 8 sf. EQ ---| 1902 | 500 &c 95, 5¢ jA & Oj/Apr 11922 |Apr "10 cou = ist paid 
Oswego & Syracuse—Stock 9% guaranteed D | ae 50} 1,320,400 9 F & A 20 Aug 20 1913 4 4% Del Lack& ape NY 
Consolidated mortgage (guaranteed by DL & W)-- 35) 1876 1,000 438, See text|See tex xt|Matured 
Construction mortgage guar (for $1,000,000) - -- -- F 35) 1883 1,000 668, 5 M & N/May 1923 bo } 
Owensboro & Nashville—First mortgage gold - -Ce. wo" 88) 1881 1,000} 1,200, 6¢ |M & N/|Nov 11931 71 Broadway, New York 
—See St Lou an ancisco 
Geo, & Cher eat— M gold redeem text- ---CK | 1909 100 &c 300, 6¢ \J & D\Junel 1937 \Colum- Knick Tr Co, NY 
Pacific Great Eastern—Ist M 444% guar deb stock) -._| 1912 £1 &c| £1,250,000 4% J & J lb July 16 1942 ‘Brown,S&Co,Lon&Vanc. 
Pacwc f & Idaho Northern  snlllPoae Mgesf1% yly.u.c 76| 1899 1,000} $875,000 5¢ |M & N|Nov 1 1949 eeereney Trust Co, N ¥ 
SB aia 1 Gai SRG ae ee ee ee cs 
lex= Gost Mitextred 105 gap&i-c*| ..-| 1903 | 15000| 2,400, 5¢ | r 
Parr Amer ee te, 000,000 guar prin & int._---- 285) 1907 | 1,000} 3,654,000 5 iJ & JJan 11937 ‘National Rys of Mex, NY 
Pan-American Co coll trust eves pe eye a. < ---| 1909 | 1,000 ,600, 6 |A & OOct 11914 eats Com Tr & SB, Chic 
Id Southeastern—See St uis Southw Ry 
Paragould Pleasant—Ist M g red text__....._- FC.c 53) 1912 | 1,000 600,000 6¢ J & J\July 1 1932 First Nat Bk, N Y & Chico 
Paterson & Hudson Riy—Stock 8% rent N Y LE& Ww . as 50 630,000 8 J & JJuly 1913 4% Paterson, NJ 
Paterson & Ramapo—Stock (rental guaranty) ------ | eae 50 298,000 6 lJ & J July 1913 3%) do 
Pomige wasect Walle RR—Stock (rental guaranty)_-| -.-| ---. 100 541,500 6 |F_ & A/Aug 1913 | 3%'\Checks mailed 
Pennsylvania R AN 3 auth $600,000,000------ 7 aael sate 50|493,880,350/6 in 1912; Q—F Aug 30 1913 1 4% Office, Philadelphia 
Contol mize of) Gold registered bonds....------- tr} 974! 1879 | 1,000; 3,493,000, 5 ¢ | Q—M _ Sept 1 1919 do 
1873 secures|Gold coupon bonds-_---..-----.-- c| 974) 1879 1,000} 1,500,000 5¢ |M & SSept11919 do 
all equally }Gold coupon sf1% not drawn_.c*; 974 1893 1,000} 2,584,000 4g M & N/May 1 1943 Farmers’ L & Tr Co. NY 
G. P. Sterl (sf in 1900) not drawn_c*r&r* 974, 1895 £200! 4,56.',940 3%e3 & JI\July 11945 London, England 
Gold or sterling---_------ xe*r&r*| 974| 1908 | $ or £ | 39,400,000) 4 |M & N|May11948 _____.-_-_.._......_.- 
Bonds (P W & B stock as oetamea) Ie iooane= © nee) 183) 1.000 7.200.000 : Is > BiScnei tts |Penn Co for Ins, &c,Phila 
New York Phila & Norfolk stock trust certificates__| -..| 1 : ¢ K ‘i wm Oe: eee ee 
Gold bonds poseemnaans (text) convertible. - GP. 0°) ---| 1905 | 500 “0 86,827,000 34eT & D/|Oct 11915 (Am Ex Bk, NY, Phila, &o 
Bonds of Cos. Merged in Pennsylvania —_— | 
h — hia & Erle mortga :. (now first) gold____c 307; 1869 | 1,000; 8,680,000) 6 iJ & J July 11920 ‘Broad StSta, Ph; & Lond 
sta ee do ($5.26 x 3,000 are 5s). - -----r| 307) 1869 1,000, 11,143,000/4 ¢ & 5 gA & O July 1 1920 ‘Broad St Station, Phila 
Sunb Haz & Wilk first Siclin & deaute ob 100--- ~~ c| 43, 1878 | 100 &e| al.000,000, 5 (M & NiMayii928 | do do 
Second mortgage Income--_--—-__-_-__._-_. c&r| 43| 1878 | 100 &c| 1,349,500, 6 (M & NMay11938 | do do 
Sunb & Lewis first mtge $600,000 p&ig_- GuP.c*| 56, 1896 | | 500,000 4¢ J & J July 11936 do do 


' i 





| 





P ong Des Chutes RR., 90 m.; owned jointly with Chic. Milw. & Puget Sd. 

Ry., 71 m.; trackage rights, 195 m.; total June 30 1912, 2,092 miles. Aise 
owns 201 m. water lines. Has under construction and projected in Washing- 
ton and Oregon a total of 3,474 miles, of which 2,462 in operation or under 
eonstruction Nov. 1910. 


ORGANIZATION.—Incorp. in Oregon Nov. 23 1910 and on Dec. 23 
1910 took over by purchase the Oregon RR. & Nav. Co., North Coast Ry., 
and affiliated lines controlled by the Union Pacific. V. 91, p. 1447, 1512, 
1630, 1768. Stock auth., $50,000,000; $49,998,500 owned by Ore.Sh.Line. 


BONDS.—The Ist and ref. 50-year gold 4s ($175,000,000 auth. issue) 
are guar., p. & 1., by U. P. and are issuable as Series A" dollar bonds 
(denominations $1,000 and $500 each) and Series ‘‘B"’ sterling bonds (£200 
and £100 each), each series being redeemable (but not part of either series) 
at 105 on any int. day on 90 days’ notice. Sterling bonds are exchangeable 
for dollar bonds since Jan. 1 1913 at a fixed exchange of $485 on pay- 
ment of $30 per £200 bond, or $15 per £100 bond. 

The bonds are a first lien on about 567 miles of road owned and a lien, 
subject to $23,380,000 Ore. & Nav. 4s, on 1,133 additional miles, on 
¢7 miles jointly owned and 139 miles of trackage. ‘See V. 92, p. 1500, 1566. 

Of these bonds, $25, 000,000 were sold in May 1911 and $15,000, 000 1 
Nov. 1911, $23,380, 000 are reseryed to refund the Ore. RR. 4s and the fe. 
maining $111,620,000 for extensions, improvements, acquisitions, equip- 
ment, &c., as in V. 92, p. 1500; V. 93, p. 408, 1324, 1600; V. 94, p. 699 

An abstract of Oregon RR. & Nav. consol. M. was In V. 63, p. 928. 

EARNINGS.—Dec. 24 1910 to June 30 1911, gross $7,958,053; net 
Ly see. $2.200,418; oth. inc., $186.764; int.. rents, &c., on 084,708; bal.. 

$302,474. Year ending June 30 1913, gross, $18 4,220, against 
316 298,681 in 1911-12; net, $5,951,081, against $5,420, 402. 


For 3 mos. 
ending Sept. 30 1911 (1,856 avge. miles) . Bross, $4, 1G 956; net, “$1. 918,068; 
interest, taxes, &c., $1,144,968; bal., , 773,10 V. 94, p. 68 


Earnings of properties consolidated’ py 9 mos. iw Mch. 31 1911 were: 
Net (after taxes), $3,893,989; int. on Ore. RR. & Nav. oe oy o_, a - 
000,000 Ist & ref. 4s for 9 mos. amounts to $1,901,400. +. os “Rt 

For year ending June 30 1910, earnings of Ore. RR. & Wor" 0., oe 
$15,054,740, against $12,626,531 in 1908-09; net, $6,248,272, against 
$6,219,812. Pres., J. D. Farrell, Portland, Ore. anf. 94, p. 68, 699.) 


OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse, 
Y., 35 miles. Leased in 1869 during length of charter and renewals 
thereot to the Del. Lack. & Western RR. Co. for 9% 4~ year on $1,320,400 
stock and interest on bonds. The $438,000 7% bonds which matured 
Mch. 1 1907 are held In treasury of D. L. & W. The stockholders are ex- 
po B to vote shortly on authorizing a $2 ‘000, 000 M., $500,000 to reimburse 
the D. L. & W. for advances, $600, 000 or $700, 000 to pay off maturing 
bonds and remainder for construction. V. 93, p. 1463.—(V. 93, p. 1601.) 


OVERTON COUNTY RR.—See Tennessee Kentucky & Northern RR. 


OWENSBORO & NASHVILLE RY.—Owns from Owensboro, Ky., to 
Adairville, Ky., 84 miles; Mud River branch, 4 miles. Operated by 
Louisville & Nashville RR., which owns the $1,156,525 stock (par, $100) 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 
stock being pledged under its trust deeds 


PACIFIC & EASTERN RY.—Owns Medford, Ore., to Butte Falls, 
33 miles. The Spokane Portland & Seattle owns all the $500,000 capital 
stock and also $185,700 Pacific Eastern Ry. bonds, the bonds and all the 
stock except directors’ shares being Seposees under the Spok. Port. & 
Seattle mtge. Bonds are subject to call after June 1917 at 105. V. 94, 
p. 1552; V. 88, p. 1621. Bills payable June 30 1912, $1,386,303. For 

ear ending June 30 1912, gross, $38,038; oper. def., $10,545; charges, 
22,917; deficit, $33,462.—(V. 96, p. 1840.) 


PACIFIC GREAT EASTERN RY.—lIncorporated in British Columbia 
early in 1912 to build from Vancouver, B.C., to North Vancouver, thence 
along Howe Sound and northeasterly to L illooe t. on the Fraser Rive r, and 
ames that river north to a junction with the Grand Trunk Pacific (with 
whi a traffic agreement has been made) at not George, 450 miles, of 
which about 10 miles had been completed. V. Bio! 1332. Stock auth., 

25,000,000 (par $100), of which not over $10, O00. 00 to be pref. To be 
ea rempt until July 1 1926. Pacific Great Eastern Dev. Co., Ltd., 


+. 
-F BF of British Columbia guarantees as to prin. and int. the 4% % 
ms or debenture stock, due July 1 1942, under deed of trust to Dominion 
Trust Co., Ltd., trustee, of which £1,000,000 was offered in March 1913; 
and £2! , ,000 since June 1913; limit of issue, £3,236,346. See V. 96, p. 863, 
948, 1557; V. 94, 912; V. 95, p. 298, 481, 1332, 1404; V. 97, p. 1840 
Office, Victoria, B. ae Canada. —(V. 96, p. 948, 1557, 1840.) 


PACIFIC & IDAHO NORTHERN RY.—Owns Welser to New Meadows, 
Idaho, 90 miles, an_extension from Evergreen to New Meadows being 
glns. 3 June 1911. Extension was proposed from New Meadows to Rig- 


Vv. 


5 miles. Incorporated in Idaho Feb. 18 1899. Stock author- 
zed, $8,850,000; outstanding June 30 1913, $2,929,800; = $100. Bonds, 
ist and 2d Ms, $3, 000,000 each: see table above. Equipment obligations 
ennene June 30 1913, $13,816. Loans and bills pay Able June 30 1918, 
$761,34- For year ending June 30 1913, gross, $197,785; net, $59, 495; 
int., a &c., $146,220; bal., def., $86,72 35. Pres. and Gen. Mgr., E.M. 
Heigho: Vice-Pres. and Gen. ‘Counsel, Samuel Norris; Treas., James B. 
Ford; Sec., John D. Carberry. Office, New Meadows, Idaho. New York 
effice, 1784 Broadway. 


PAN-AMERICAN RR. (MEXICO-GUATEMALA).—Owns San Geron- 
imo, Mex., on Tehuantepec National RR., southeasterly to Guatemala 
border, 285 miles. Mexican Govt. subsidy, $10,000 gold per mile. The 
National Rys. of Mexico in Aug. 1910 acquired $9,993, 800 of the $10,000,000 
stock, of which $9,600,000, together with $2,170,000 gen. mtge. bonds, is 
deposited as collateral under the Pan-American ‘Company collateral trust 
6% notes (see table above). Remaining $2,400,000 gen. mtge. bonds are 
reserved to retire the outstanding first mtge. bonds. V. 90 p. 237. The 
frst 5s of 1903 are limited to $12,000 per mile of main track, but, by supple- 
mental mtge., to $8,000 per mile until the net earnings are doubie the inter- 





est eharce on ‘the entire authorized amount. The National Rys. guarantees 


both issues of bonds, prin. & int. (V. 93, p. 1474.) Due Nat. Rys. pene, 30 
1912 (U.S. currency), $472,502; loans and bills payable, $1,832,410 Cal 

year 1911 (Mex. cur.), se. -» $694, wee op. def., $40,868; int., taxes, &c., 
$661.352: bal., def., $702,220. Pres., D.E. Thompson. Mexico ‘City: V.-P., 

E. N. Brown, Mex. sey 91, p. 589; V. 96, p. 1630, 1702.) 


PARIS & MT. PLEASANT RR.—Owns Paris, Tex., to Mt. Pleasant, 
53 miles, including extension from Bogata to Mt. Pieasant, 29 miles, o ened 
June 1 1913. Incorp. in Texas in June 1909. Stock authorized, $75, 

Of the list gold 6s ($2,000,000 auth. issue), $6UU,UUU nave been xa. 
against the present property (53 miles), including terminals, rolling stock, 
&c., the remainder being reserved for future construction. Redeemable 
on or after July 11915 at 105 and int. Sinking fund 5% of gross earnings, 
beginning Jan. 1 1915, to be invested in =’ Sciam securities or ap- 
plied to redemption of bonds. V 94, p. 1509. 

For year ending June 30 1913 Gr miles) , gross, $80,125; net, $37,475. 

43; net, $29,750; interest, taxes, &c., 


In 1911-12 (76 miles), gross, $66,1 
$16,798; ba ance, surplus, $12,952 

. Scott; Treasurer, R.J. Murphy. Office, Paris, Tex.— 
(V. 94, p. 1509; v. 96, p. 1298. 


President, R. 
PARRAL & DURANGO RR.—(V. 91, Dp. 1448.) 
PASCAGOULA MOSS POINT & NORTHERN RR.—V. 94, p. 1119. 


PATERSON & HUDSON RIVER.—Owns from Marion, Jersey Cit 
N.J. (south to Bergen Junction), to Paterson, N.J., 14 miles: double-track. 
Leased in perpetuity (at $48,400 per year for road, $5, 000 for land in J ersey 
City and taxes) to Erie RR., forming part of main line. 


PATERSON & RAMAPO RR.—Owns from Paterson, N.J., to New York 
State line, 14 miles; double-track; part of main line of Erie RR., to which 
leased Sept. 1852 during legal existence, at $26,500 


PECOS VALLEY SOUTHERN RY.—(V. 93, pD. 1463). 


98 EW ASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N.H, 
3m. Leased to Concord & Mont. for 6% on stock; op. by Bos. & Maine. 


yee ow meng RR.—(See Maps.)—The system, as shown on the 
adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Louisville and St. Louis on the south. 
The total system on Jan. 1 1913 aggregated 11,644 miles, of which 3,881 
miles represents the mileage, operated directly under the caption ‘‘the lines 
east of Pittsburgh and Erie,’’ and 3,103 the mileage operated directly under 
the caption ‘‘the lines west of Pittsburgh and Erie," the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin- 
cinnati Chicago & St. Louls. The other lines are operated independently. 
East of Pittsburgh and Erie Miles. 
Main Line and Branches— Miles. WIND nccdngueddtondk manana 234 


Philadelphia to Columbia, Pa. REPORTED SEPARATELY— 


Phila.,Pa.,to New Bos Jct.,&c. 293 
Harrisburg, Pa., to Pittsb., Pa. 245 aches tea ae G98 
ao oes nF gi &c.-.-.- 502 West Jersey & Seashore RR*. 337 
ranches and spurs_..-..-.-- Cumberland Valley RR*__--.-. 162 
aamenamrgetd . 
Total main line and branches-2,128 | Heit Chen & Aiiantis RY2 77.88 
Lines oper. by lease or contract — | Maryland Delaware & Virginia. 78 
eerie Rtabebk es 53 Behets, Smee cs poy 
rsv o Harr a 
United New Jersey RR..* Tren- Pe, Philadelphia & Camden Ferry- 1 
on to Jersey City, &c_._-.. 
Philadelphia & Trenton RA*-> 26 West of Pittsburgh and Erie. 
stern New hae . 
Connecting Railway*...--~_°37|_. REPORTED DIRECTLY— 


Lines operated under oneee— ’ | Pitts. Cin Chic. & St Louis*_.1,423 





Cambria & Clearfield RR*__.. 393 Pennsylvania Company lines*.1,680 
Belvidere Del RR —eSnee 

Phila & Long Branch RR $9 Tota reported directly -~--.-- 3,103 
Delaware River RR. & Bridge* 10° REPORTED SEPARATELY— 


Other lines (incl D & R. Canal 


Grand Rapids & Indiana lines* 
66m _ and ferries, 2 m 


VORGGIM, TEES" 60 besa deamawacn 
Other lines (see Pennsyivania 

Company statement) ......- 
| Total system Jan 1 1913 -...11,644 


570 
401 927 
Tot .l in Penn. RR. statistics.3,881 





*See each company’s statement 


ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all its stock. 
In 1900 acquired most of stock and income bonds of — New York & 
Pennsylvania and took a lease of the road. V. 72 Kort 

In Mch. 1910 had acquired additional amounts of ‘orfolix & West. stock, 
and, it is ‘understood, owned 51% se V. 90, 28. 

In Jan. 1910 $2,492,750 of the N. Phila. & Nortolk $2,500,000 stock 
ay Ay.) the offer to buy the 4 with 4% 40-year trust certfs., guar., 

by Penn. RR. on basis of $3,000 certs. for $1,000 stock. V. 86, 

P. (590: . 88, p. 631. In March 1912 ome bh ite Co. ‘acquired the Ohio 

iver & We estern Ry., Bellaire to Mill Run, yg BEA m., narrow-gauge, with 
1-mile trackage to Zanesville. V. 94, Pp. 3. 

In Jan. 1913 mer ae i Cambria & C Sartiold RR., 399 m., all of whose 
stock was owned. 6. p- 286. In March 1913 acquired nearly all of the 
stock of the Cornwall r ebanon RR., and . 16 1913 (aode fore- 
closure) the Lewisburg & Tyrone RR., 85 1 New Jersey P. U. Comm. 
rT tyler lease of West Jersey & Senshore | Ry. fo for ae years from July 1 
1913. - 96, p. 948, 1090, 1439, iw Ws @ 

SECURITIES OWNED.—The total cost of } tang ot Jan. 1 1913 was 
$331,909,152; many of which are pledged to secure Pennsylvania issues. 
Revenue derived from these securities in 1912, $14,527,491. 

In July 1913 exchanged the entire holdings of ‘the system in B. & O. stock 
($21,273,600 each of com. and pe. ) for $38,292,400 So. Pac. Co. stock held 
by Union Pac. V. 96, p. 1703; V.97,p. 50, 177. 
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102 RAILWAY STOCKS AND BONDS [VoL. xcvi. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest an@ 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Penns 1 Concluded) — 
af ylyania RR—( nem ea OT Ee 5| 1879 | $100 &c 75,000 5 M & S Sept 1919 Broad St Sta, Phi &Lon 
West Penn consol mortgage gold assumed__-_PIP.c* 138) 1888 1,000; 4, ,000 4¢ J & DJunel 1928 do 
Southwest Penn Ist M s f $5,000 yearly not drawn - r 131} 1877 1,000 862,000 7 F & A| Feb 11917 do 
Allegheny Valley gen (now Ist) mtge g_-FPi.xo*&r| 262) 1892 1,000} 20,000,000 4¢ M & SMch 1 1942 New York & Philadelphia 
Junction (Phila) general mortgage (now first) gold_| 2.96, 1900 1,000 725,000 3%e¢A & OApr 1 1930 ‘Broad St Station, Phila 
Pitts Va & Ch first mtge gold guar 26 & 1._GP.c* &r ---| 1904 1,000} 6,000,000 4g¢ M & N|Nov 1 1943 |New York & Philadelphia 
Cambria a Clearfield Ist Re ( $2,000 000) ¢-..GP. o*} 103) 1891 1,000 534,000 5¢ J & JJan 11941 ‘Broad St Station, Phila 
Clearfield & Jefferson first mortgage____- GuP.c 46) 1886 | 500 &c; 1,000,000 6 J & J Jan 11927 do do 
Pennsylvania & N W gen M °6007-auP c* 76; 1890 1,000} 1,021,000 5 J & JJ 1 1930 do de 
Co & Ceernend general mortgage gold____- 392 1905 1,000 A ,000 4¢ \|F & — 1 1955 do de 
uipment Trusts— | 
Bauipment trust gold bonds (sf 5%) not drawn_-_c* .--| 1889 1,000; 2,338,000) 4¢ M & SSept1 1914 aie rend, sean Co, Phila 
Penn Stoel Rolling Stock trust gold #300,000pd yety| -7-| 1905 | 1-000) | G0.000| | 46 S [Sept idttonss do 3 
enns t ahaa was ey ce ein sa wiki , 400, — ep 
; Ohi ase Tiamat eoedoedeqete Blea 1908 | 1:000|1°200.000, 4 G—J June 1914-101 do de 
ennsylvania Steel equi ment im rovement sepa a ’ ’ ° \Jan 
Pennsyivania general freight ~ pment pense - --|1906-7| -------~| 17,500,000 4 Q—F (To Nov 1917 8 smaety Trust co. Phila 
do g gu p&i dues. 1 y(v90, rea aca ae. 1,000}. 7,700,000) 4¢ Q—F /|May 1914-1920 New York & Philadelphia 
do 2H; $700,000 yearly Vou, any “FPr wa 1913 | 1000 19300000! ri rv ~~ “Apr 1 1914-1023 ES PEAR tego 3 
0 g .--FPr ate ‘ +700 ,000) g pr - 
Penn RR real estate puich money Pid M..F.c* &r = .-| 1893 | 1,000; _ 2,000,000) 4¢ M & ‘May 1 1923 \Farmers' Lé&éTrCe,NY 
Pennsylvania com ny—Bonds gol ar ....c* &r ---| 1881 1,000) 19,467,000) 4%¢eJ3J & J Julyl 1991 \National City Bamk, N Y 
Guar tr certs 5.000000 000 g gu ™~ a Ser YP ---| 1897 1,000; 4,383,000 3%eM & S Sept 1 1937 
do 10.000, Ser B_GP.c* ane) Seen 1,000} 8,816,000 3%e¢F & AFeb 1 1941 
do 5000 .000 po Se 6... | oui ee 1,000; 4,506,000 3%eJ & D Dec 1 1942 Union Trust Co, N_Y 
do 10,000,0°0 do Ser D-.--GP ---| 1904 1,000} _9,552,000 3%e¢I3 & D Dec 11944 and Girard Tr Co, 
do 10, do Ser E_...GP anel| Rees 1,000} 10,000,000 4¢ |M & N/May 1 1952 || Philadelphia 
Gold loan $1, 334, 000 drawn yr Pa RR-...GP aa 1901 1,000; 4,002,000 3%eM & N Nov 11916 
Gold loan red after 15 yrs (guar yelp 1229) _GP.c* ---| 1906 1,000; 20,000,000) 4¢ A & OApr 1 1931 
French loan 250,000,000 fr guar red from 1918--GP --| 1906 500 fr &c} 48,262,548) 3% J & D June is 1921 Cred Lyon, &c, Panis, Fr 
Pennsylvania & North Western—See Cambria & Clear|field R y. | 
| | 
| | 
} 














prys. "92. °93 be na *00-May '06. Nov.'06. '07 '08 to ‘12. 1913. 
5By 6 yrly. 3 7 6yriy. 1%.14.1%.— 
- "1893 paid pA 2% ay scrip. Dividends now paid quarterly. 
STOCK.—The stockholders March 10 1903 authorized an increase in 
stock from $251,700,000 to $400,000,000, to be made from time to time in 
the discretion of the ‘directors. Of the stock, $20,980,350 was issued April 
1908 in qsmenee for convertible debentures. (See below.) In 1903 sold 
tien 94,750 new ao at $60 per $50 share. V. 76, p. 383, 488, 594, 706, 


193; V. 77, p. 
Stockholders on March 12 1907 authorized increase of the stock and 
bonds by $100,000,000 each, to be issued from time to time as required, 
:000 sito D collateral trust 5% % notes paid off Mch. 1910, formin ng 
part of the $100 ey bonds and the “ey 000,000 4s sold April 190 
the remainder. P: 103, 626: V. 86, 1043. Stockholders or their 
assignees = AOD in ec. 1909 for 25% a new stock ($82,517,800) at 
er the yo to provide for notes maturing and general 6s due July 1 
89. p. 1224, _ + hats: V. 90, p. 635. 
$500 ,000,000 to $600,000,000. 
the right to subscribe for new stock ($41,261,000) at par. 
663, Ft og 882, 1033, 1437. Stockholders of record May 5 1913 subscribed 
for 10% ‘in gg stock ($45,387 :750) at par, payable in full May 31 or 30% 
May 31, 30% Aug. 30 and 40% Nov. 29 1913. (87% being paid in full in 
May 1913), increasing the amount outstanding to $557,152,600, incl. 
7,885,100 reserved for conv. bonds. V. 96, p. 1089, 1425, 1557, 1630. 


BONDS.—Consolidated mortgage of 1873, see “epriement of Oct. 1901 
In April 1908 $40,000,000 4% consols were sold. V. 86, p. 3, 1101. 
In 1905 stockholders subscribed at par for part of $100, 000 000 of 3 %% 
‘old bonds, the balance being taken by a syndicate, The bonds are (since 
ec, 1 1905) convertible at ape of holder at any time into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or 
at any subsequent interest period, on 90 days’ notice, at par and interest; but 
when so calied they may be converted up to 30 days prior to the date named 
in said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6% bonds maturing June ana ry 1905: balance for improve- 
ments. See V. 80, p. 1112, 1236, 1913; V. 81, p. 1437: V. 90, p. 447. 
As to new bonds "sathorized in i907 and 1908" see STOCK above. 


GENERAL FINANCES.—In 1901 obtained control of the Pennsylvania 
and — Steel Companies—see “Industrial” cos and V. 72, p. 1280; V. 


805. 
in a er: 1913 it was decided to sell holdings in coal properties. V. 


on Nov. 27 1910 the company opened Its passenger lectric tunnel rall- 
oad from Harrison, N. J., under the North River to a central passenger 
station at 33d St. and 7th Ave., New York City, and thence under the East 
River to a connection with the Long Island RR, in a | Island City, under 
the name of Pennsylvania Tunnel & Terminal RR ervice from N. Y. 
eration te te Long eagne City was begun Sept. 101910. V. 91, p. 397, 946, 
The yi ..F will afford entrance into New York City for the Pennsyl- 
vania RR, and the Long Island RR., permitting through trains by rail di- 
rect from the South and West to all points in New Engiand via the bridge 
from Mott Haven to Long Island, which is to be bg by the N. Y. Connect- 
ong RE. gs ; see V. +f Pp b . 87 eo . 813, 1238; V. 88, p 631; V. 89, p. 666, 
p. 53 

In  E.. 1906 the issue of $50. 000,000 (250,000,000 francs) French loan 
(Penn, Co. guar. 3%% bonds) was sold to pay part of cost ($42,000,000) 
of equipment and co letion of the water-supply system. 

In April 1908 $40, 000, 000 4% consols were sold to provide m4 completion 
¢ yoy o ooh terminals and other construction work V. 86, 1043, 1101; 

- 631. In May 1909 $8,100,000, in May 1910 $11, 000. (000, in i912 

37,000 5 000 4% and in June 1913 RUA 700 000 4%% general freight equip. 
trust certfs. were sold. V. 88, p, 1254; . 90, p - 1425; V. 95, p. 1566; V. 95, 
P. 1123; V. 96, p. 361, 1703, 1773; V. oy. p. 666. 

On Dec. 31 1912 the Pennsylvania Company held (V. 86, p. 1281) the 
subjoined amounts of the following issues (compare table above), received 
in whole or In part in connection with aforesaid French a. 


Pa, Steel Roll. Stk. Tr.4% $900,000| Penn. Gen, Frt. Eq 
Pa, Steel Freight Car Trust 4% ‘07, $100, 000, 000 * $8,800,000 
4% vue .-. 3,300,000| Pennsylvania RR. Water 
Pa.Stee it ‘Imp. Tr.4%_- 4.000.000 Supply Trust 4% ...... 5 
As to $100,000,000 equip. trust auth. in 1907, see V. 84, 
In Sept. 1906 about haif of the company’s holdings in haitimore & Ohio 
So. that oO hy, and Norfolk & Western stock were sold, realizing about 
& W. stock sold (about $16,000,000) being re-purchased 
a April 1909, and in Mch. 1910 additional amounts had been acquired, 
making the total owned, it is understood, 51% thereof; also in Dec. rey 
sold $15,630,000 Ches. & Ohio stock. . 83, p. 562, 1412; V. 85, Dp. 
V. 90, p. 628. In 1910 purchased $2,500. 000 New York New tiaven & 
sy > stock, owning, Dec. 31 1912, $5,312,500. V. 90, p. 1425 
In Nov. 1906 the dividend rate was increased from 6% » to7%, but in May 
1908 again reduced to 6%. On Feb. 1 1908 passenger rates were re- 
stored to old basis, the 2-cent law in Pennsylvania having been declared 
unconstitutional. ‘V. 86, 30, 
Increase in stock and nds ‘auth. 1907-1909-1911- 1913, see ‘“Stock’’ 
above; $82,517,800 stock sold Dec. 1909, $41,261,600 in May 1911 and 
about $45,387,750 in May 1913. 
LATEST EARNINGS.—Jan. 1 to Aug. 31 (8 mos.), directly operated: 
Lines east of Pittsburgh 1913. _...-Gross, $121,687,572; net, $26,404,276 
«Pa 1912 .Gross, 112,493,912; net, 26,366, 092 
Lines west of P. & E., inc. or dec.: Gross, inc., $3,907 429; net,dec.$1,788,858 
ANNUAL REPORT. —Fiscal year ends Dec, 31. Annual meeting is 
held at Philadelphia on second Tuesday in March. Di report for 1912 was 
givenin V 96, p. 713, 720; see also editorial, p. 68. 
EARNINGS OF ALL LINES BOTH FAST & remit OF PITTS. & ERIE. 
Year ending Dec. 31— 1911. 1910. 
as te oi ot eee ware inal $374, O96, 180 $336,483,813 $346,215,499 


91). was voted March to increase the authorized stock from 


Shareholders of record May 5 were ~~ 
V. 92, 119, 


Gross earn 





$2/228,801  75.189,027 78,792,582 


REPORT OF PENNSYLVANIA RAILROAD — 








Yr.end.Dec.31. 1912. 1911. |_ Deductions— 912. 1911 
Miles oper... 4,025 4,018 Leased roads_$5, 301. 473 $4,919, 205 
$ | Joint facilities ‘897,262 
Gross earns.174, 607, ees rik 1g 413 | Bond interest. 9,898,832 10,161 ‘050 
Net oper. rev_46,821,668 42,733,818 | Other interest 120/434 
Tax accruals. 7,128,535 6, 795, 886 Miscellaneous 610,902 1,087,721 
Oper. inc__39,693,133 38,134,564 


35,937,932 | Net income__42,153,964 
Trust funds... 1,138,628 

694,982 | Prin. car trusts 2,901,728 
12,655,098 | Divs. (6%)--27,198,918 
1,221,499 | Add’ns, &c__. 6,000,000 4, 
1,665,898 | Extra'y exp._ 2,365,480 
2,900,076, Constr. br’ches 888,107 


55,023,910; Total __... 40,492,861 35,613,354 
|Bal., surplus. 1,661,103 2,521,210 


we ee .—Pres., Samuel] Rea; V.-Ps., Geo. D. Dixon, Henry Tatnall, 
W. Atterbury and W. Heyward Myers; 'Treas., ne Fahnestoek; Sec., 
+ hl. Neilson. New York office, a Cedar St. 

Directors.—Percival Roberts Jr., Parker Shortridge, Rudulph Ellis, 
Charles E. Ingersoll, Samuel Rea, hs. C. Frick, William H. Barnes, 
Geo. Wood, C. aeee Patterson, Effingham B. Morris, Thomas De Witt 
Cuyler, Joseph W: Lincoln Godfrey, John P. Green, Henry Tatnall, 
W. W. Atterbury.—(V. 97, p. 50, 118, 176, 238, 596, 666, 803, $87.) 

PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.)—Oper- 
ates all the Pennsylvania Railroad lines west of Pitts. Owns nene in fee. 

Leased by transfer from Pa. RR.: | Controlled by stock, &c.: Mile 

Miies. | Pitts. Cin. Chic. & St. L_..*1,415. Sy 
Pittsb, Ft. W. & Chicago-..*470.53| Waynesburg & Washiagtom 28.16 


Other Income .— 
Hire of equip. 1,022,062 
Divs. received 13,192, 413 
Bond interest. 952,923 
Other int____ 1,223,956 
Rents, &c__.. 2,848,501 


Gross income-58 ,982,867 








Massilion & Cleveland....-. 12.23|/Ohio River & Western. ____- 110.75 
Erie & Pittsburgh _..-....-..-. 089° 97|Cin. Leb. & Northern...... 45.66 
Cleveland & Pittsburgh - eipdn ted *205.50| Grand Rapids & Indiana_.-.. 421.75 
Leased directly by Pa. | Musk, Gr. Rap. & Ind-.-. 36.85 
Pitts. Youngs. & Ashta. OR *137. a Traverse , Chey RR....---- 25.86 
Controlled by stock or otherwise: Cin. Rich. & Fort Wayne. *85.77 


Toledo Col, 
Pitts. Ohio Val, & Cinc. --.-. 


& Ohio River .-..*337. 94) Vandalia RR... --.- -*655.40 
15.09; Terre Haute & Peoria RR... 145.12 








Marginal RR., Beav. F., Pa 3.44 | Wheeling Terminal Ry -- ---- 9.65 

Cleve. Akron & Cincinnati.. 335.2]| Manufacturers’ Ry... ---- -- 3.02 

South Chic. & Southern...-. 23.05! Pennsylvania Terminal Ry .- 4.15 

Branches W.N. Y. & Pa. Ry. 51. 52) Controlled jointly. 

Youngstown & Ravenna... 2.28 | Central Indiana... .._.-...*117.58 
| Pitts. Chartiers & Yough_.-.. *19.69 
|Tol. Peoria & Western .. -. ..*230.70 

Total Penna. Co. lines-.-1,677.32| Trackage -..........-.--..- 171.04 
* See this company Total of all lines... _.-.5,204.04 


In Mch. 1912 acquired the Ohio River & Western wa Seilaire to Mill 


Run, O., 111 m., narrow-gauge, with 1 m. trackage. 96, p. 1360. 


ORGANIZATION.—Chartered in Penna. April 7 1870. Its $80,000,000 
stock is owned by the Pennsylvania Ratiroad. On Dec. 31 '12 the Penn. Co, 
owned sundry stocks and bonds having value, per balance sheet, $202.- 
920,418, anes yielding in 1912 income of $12,833,223. V. 84, p. 928; 
V. 97, p. 176. 


DIVS —1'95. 00. 01-"02 '03. °04-’05. a id 08. '09 '10to’12, 1913 
Pecan ,| ie = 7 y'ly June 3 
In Jan. 1910. 33 1-3% in stock; June 1910, 3% cash; Dec., 4%. 


BONDS.—tThe gold bonds of 1921 are secured by leases of P. Ft. W. & 
C., the Cleve. & Pittsb. and Erie & Pittsb. railroads and of bonds and 
stocks having a par value in 1912 of $27, 157, 100, as well as real estate. 

Guaranteed trust certificates,*‘A,"’ “‘B,"’ “C,"’ ‘“*D” and “‘E” were issued by 
Girard Trust Co., Philadelphia, as trustee, under a deed of trust made by 
the Penn, Co. and the Penn. RR. Co., wSeeey the Penn, Co. has pledged 
an equal amount at par of the 7% guar. special stock of the Pittsb. Ww. 
& Chic. Ry. Co. Of the $20,000,000 in series A, B and C, the sinking fund 
had retired $2,184,000 to Dec. 31 1912. See V. 65, Pp. Lt 572, 1116; 
V. 67, 122: V. 72, p. 339, 490: V. 79, p. 2457; V. 94, p. 768. 

The % % gold loan of 1901 was Issued to pay for acaquisitions of stocks of 
the Pennsylvania and Cambria Steel companies. They are guar., p. and 
by Penna, RR., and are subject to call for — _ Nov. i annually 
by lot ss ar in 15 Cow drawings. V. 73, 957. Collateral Dec. 31 

1912, ,000 P. C. C. & St. L. Ry. pref. 2% 
The 73 30,000,000 goid Joan 4s of 1906, guaranteed, were at Dec. 31 1912 
secured by deposit of $12,500,000 Pitts. ‘Cin Chic. & St, Louis common and 
$10,900,000 pref. stock. $4,000,000 Vandalia RR. stock and $1,000,000 
Pitts. Youngstown & Ashtabula pref. Rests: total par value of collateral, 
$28,400,000. V. 92, P: 335; V. 83, 1229. Car trusts Dec. 31 1 1912, 
$78 de 022; loans and bills payable, $600. 000. 

e 250,000,000 French franc 3% % guaranteed loan of 1906 is 
Pp. 7 ce in francs, Denomination 500 and 2,500 francs. V. 82, 


EARNINGS.—8 FT ie RUE: Ktonwe Gross, $43,629,809; net, $7 949,754 
Jan. 1 to Aug. 31. ee Gross, 39,722,380; net, 9.738.612 


REPORT .—Report for year 1912, in V. 96, p. 1360. 
re ACCOUNT. 


i 











—_ 19 : » — a 

Oo rev.— uxpenses— 

Freight waved 47,526,730 39,738,230| Maint.way,&c. 9,440,847 6, 90 532 
Passenger... 9,545,608 9,254.578| Maint. equip_11,161.332 9.511.530 
CS ,100,351 1,113, 451) Traffic ...... 82,746 944,468 
Express...... 1.573.032 1,417.981| Transport’n__21,906,.260 18,730, 151 
Oth. transp_. 2,085,326 1,834,714! General____-- 1,152,227 1,106,552 
Non-transp.n. 1,119,378 314,347 | 

Total op. rev_62,950,425 53,673 301 | _ 0 44,643,411 36,959,232 
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RAILROAD COMPANIES Miles | Date 






































Par Amount Rate When | Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
| 
Pensacola Mob & New Orl— 1st M $350,000 g red 105F seul 2008 lcenkcbon $350,000) 5¢ |iF & AFeb 11933 wn L&TrCo,NY 
Pennsylva & S W Ry—lIst M $4,000,000 g red text_ par. 1912 | $500 &c 400,000) 5g J & DDec 1 1942 ChemCanTrCo,Elmira, 
Peoria & Bureau Valley—Stock rental (see text) naa Ot seus | 100} 1,500,000; 8 F & AAug ” 1913 4%) i hey Nat Bk, New York 
Peoria & Eastern—ind Bloom & W ist M pf--Ce.c&r| 202) 1879 | 100 &c) 982,600; 4 A & OApr 11940 J P Morgan & Co. N NY 
Ohlo Sateen & West Ist M pret gold int guar_Ce.c* 342, 1888 | 500 &c 500,000 5¢ Q—I Abr i 1938 do do 
Peo & E Ist (cons) M $10, 000 int guar -.-.Ce,c* 342 1890 ig | 8,500,000) 4 A & OApr 1 1940 do do 
Income mortgage non-cumulative---.-.----Ce.c| 342) 1890 | 1,000) 4,000,000 4 April Apr 11990 4% paid April 11913 
Peoria & Pekin Union— First snortgnge gold ...-Ce.c 20) 1881 1,000; 1,495,000) 6¢2 Q—F_|Feb 11921 Central Trust Co, N Y 
Second mortgage Feld -Ce.c 20° 1885 | 1,000; 1,499,000) 4%eM N\Feb 1 1921 do do 
Debentures ~— $5 000 rig {in 1917 $26,000) -. 2. - --|'02-'10| 1,000) 408,500) 5 F & ATo Aug 1 1923) do do 
do year Se < anal Seen | 1,000} 300,000 5¢ |IM & N1924 to 1930 do do 
Peoria Ry Term First M gu g red 103 beg *"161C.c*} =--) 1907 | 1,000 944,000; 4¢ J & JJan 11937 ‘First Nat Bank, N Y 
First and refunding M g $2,000,000 auth____.____ Jes SER cacaeee | 1,500,000) 4%eJ3 & DDec 11941 do do 
Pere Marquette—Common stock -- -- - cael amen: TR) SG ds onda wel Sencawedacsecunsce Re OE a a eer Ee ee 
First pref (also as to assets) 4% cum after 1910.-_- duul eee il ERT § | et oe ee | GhaDne6.enSe ahaa wh adie 
Second preferred 4% non-cumulative --.-.-.-.-..- ee ee 100| 2) nd nswc.nd] Osan de ba)eeea en cece 0006 NAsinadeimehaheobes 
Outstanding stock of constituent companies...-..--|  .-.| ---. |-.-.-.--| 84,800) -. at ny On be ae hee es etanes 
Receivers’ certificates redeemable 101--.-..-.-..-..-- aunt MMe Aceesane | 605.000|. 4% es 23 Apr 231914 Guar Tr Co, N Y¥ or Det 
do do $3,500,000 red 101-.---.-..- o+e) SOUe: lcanswansl ‘ 5 D191 abate dese canes ewes 
do Ns tik nae aw adie Sy th on et TE Ree 400,000} 6 "various DT SEE 8 lkteudesenvacnsquasnwas 
Patend mortgage (see text) gold_.-..-.._Ce.xc*&r --=| 1905 1,000) 10,106,000) 4¢ J JJan 11955 See text 
=f & ref gen M $60,000,000 red 110--Ba.xc*&r*| All | 1911 |1,000 &c See text | 5¢ |M & SMch 1 1961 See text 
Sol Bat RB ny by impt& ref gen bdsG.xc* ---| 1911 |1,000 &c| See text 6¢ \M & SMch 11916 See text 
CM co cbeisne dard dbacanadaee eda agi wants | 1,193,180) So. Dseaomes Oct 8 1912 aS a 
Debentures $5,000,000 _ Jf ee Pa ee a aS ee ,000) 6¢ 730 & JJuly 11912 In default 
Chic & West Mich Ist M--.--- --NB.c* 488 1881 | i, 5,758,000} 5 lJ & D\Dec 11921 See text 
Det G R & W ist cons (now 1st) Mlaw money OB.c*| 387, 1897 | 500 &c 5,379,000; 4 \A & OApr 11946 J P Morgan & Co, N Y 
Flint & Pere Marq mtge ($1,000,000 are 4s) gold..c} 281/ 1880 1,000, 5,000,000 4¢&6¢)A & OOct 11920 See text 
First consolidated mortgage gold ----.-..-.--.Ce.c* 649, 1889 1,000, 2,850,000) 5¢ \M & N May 11939 Central Trust Co, N Y 
Pt Huron Div first mtge ($3,500,000) gold _-Ce. c* 230 1889 1,000; 3,325,000 5¢ |A & OApr 11939 See text 
Toledo Division first mortgage gol vu ace anand 18, 1897 | 1,000 400,000) 5¢ J & JJuly 1 1937 International Tr Ce, Bost 
Ch & NM Ist M gup &iend by Ch & W M-_-_OB. Ge 100; 1891 | 1,000, 1,667,000) 5 iM & NMay 11931 Second Nat Bank, Bost 
Equipment notes extended trom Mch 1912__. .FC ---| 1908 | 1,000 650,000) 6 iM & SSept 11912 In default 
Equip trust bonds ser A due $64,000 s-a----Ba.c* wool’ Seek | 1,000) 704,000) 5 \A & O Apr '14-Apr '19See text 
do do ser B due $68,000 s-a_- --Ba.c* soe! Beas. | 1,000 748,000 5 ‘A & OApr '14-Apr ‘19 do he 
do do 44,000 due s-a (V 92, p 1636) Ba.c* ose) SEEE } 1,000) 704,000) 56¢ J & D Deo "13-June’ 21 Bankers Trust Co, by Y 
Pere Marquette consol M $50,000,000 auth__F.c&r .--, 1901 |1,000 &c| 8,382,000) 4¢ J & Jan 11951 do 
Lake Erie & Detroit Riv Div coll tr M gold_---...G!| 199 1903 de 3,000,000; 4%¢F & AAug 11932 do 
Collateral trust mortgage gold call par_...-.-.-.. -. a : --------| 2,870,000} 4¢ iJ & J Jan 1 1923 ‘People’s State BL “petr't 
1912. 1911. | 2. Operates car ferries Ludington to Milwaukee and Manitowoc. Of the 
$ $ Deduc 7 a i | 7 :n. leased to other cos., 34 miles, Lawton, Mich., to South Haven, is 
Net oper. rev_18,307,014 16,714,070 Bond eres. 5,298,188 5,090,634 | leased to Kal. ‘Rake Shore & Chicago Ry.for 25 years from April 15 1907. 
Sutsk e oper. def.32,205 def.35,825 Other int____ 267 ,127 248 ,026 A 99-year agreement for trackage with the Mich. Cent. and Can. South, 
a AA 2.738.020 2,429,060 Lease oth .rds_10,423.441 10,258,566 | from St. Thomas, Ont.,to Internat. gute and oie ara, 132 m.,extended the 
‘ Joint facilities 681,941 414,472 | line easterly to Buffalo, from July 18 190: . D. 2097: V. 78, p. 2600. 
Oper. inc. -15,536,788 14,249,185 Miscellaneous, 139.205 111.145 | opGanizATION.—Formed Deg. 11 oa as a reorganization without 
Div .&int .rec .12,760.723 12, 206, 516 Add'ns, &c__. 3.000'000 2'500'000 | foreclosure, per plan in V. 85, 41, 100, of the old Pere Marquette, the 
Joint facilities "338,492 109 Sink.. &c.. fd. 3.286.139 3.132'446 | lease to Cin. Ham. & Dayton belng canceled. (V. 85, p. 1519.) 
Miscell. rents 280984 ot iH '092 Car trust prin. "84,133 168,265 | ., Recetvership.—The Mich. RR. Commissioners having denied the applica- 
Hire eq. bal__ 178,006 def.20,185 : Ts . ry for authority to issue securities to meet maturing obligations (notably 
Sundry ~~ = 4171549 645.603 $5,000,000 6% debentures due July 1 1912), receivers were appointed. 
silent e : : Total deduc’s.28,780,174 27,523,554 Frank W. Blair of Detroit, Dudiey E. Waters of Grune Rapids and S. 
Gross inc. 29.512,542 27,767,321 Balance - 732/368 243.767 | M. Felton of Chicago are receivers. V. 94, p. 983, 1057; V. 95, B. 481, 545 
—(V. 95, p. 1208; V. 96, p. 791, 1360; V. 97, p. 176, 1025.) On April 23 1912 $605,000 y Mi r4\%% receivers’ certificates, redeemable 
at 101, were authorized to pay Michigan taxes due April 36. V. 94, p. 1186, 


PENNSYLVANIA & SOUTHWESTERN RY.—To begin construction | 250. ‘On April 29 1913 the U. 8. Circuit Court of Appeals affirmed order 
in 1913 on road from Towanda, Pa., to coal fields at Oregon Hill, Pa., 65 | of lower Court authorizing $3, 500, 000 certificates having a lien ahead of the 
miles. Incorp. in Penn. July 22 1912. Common stock auth., $300,600. general mortgage bonds but subordinate to the underlying bond issues, of 


Cost of construction and equip. estimated at $3,000,000. V. 95, p. 1208. i 1.8) i ligati 
Bonds ($4,000,000 auth. issue) , of which $400, 000 present issue, redeemable Sue, Saas 2O EESVEOn Se Semmens equipment = a 


,000 + i ‘ 5@9, 
in whole or part at 105 for sinking fund beginning 1927; ——s a fund 15% of $1,700 000 v. a5. Dp ee oe ev dl acin — 
net as rt from 1918; 1, Canal Trust Co., trustee 361. Report of legislative commi.itee, V. 96, p. 1365. 


Pres., Sawy . O. Clark; Treas., C. H. seanl Sec. 
ae ‘ P ad The coupons and equipment zotes due April 1 1912 were purchased by 
T. 8. Hickok. We ‘96: D: 361 ) the Guaranty Trust Co. of N. Y. "¥ 94, p. hag: The May and June pay- 
PENSACOLA MOBILE & NEW ORLEANS.—Projected from Pensacola, | ments were met by the eg & . 1186, 1317. The Court on 
Fla., to Mobile, Ala., 75 miles, 25 m. being operated June 1911 and re- | May 27 1912 approved the plan for RAM... ‘oare of the interest om all of the 
mainder to be by July 1914. In Feb. 1913 purchased the Pensacola & | bonds up to and including the consol. 4s of 1901, subsequent issues to wait 
JI gy RR. and Pensacola Alabama & Tennessee RR., Pensacola to Mus- | until earnings improve. No provision is made ‘at present for int. on the 
ee to” 26 miles. Incorp. in Ala. May 1907. Stock, auth., $750,000; | $10,106,000 ref. 4s due 1955 (the July 1912 coupons s which were ‘“‘paid’’ 

In Feb. 1913 a ae mortgage to secure $350,000 20-year 5% | by the trustee of the impt. and ref. gen. M. of 1911), $8,000,000 co ae 

bars a was authorized. V. 96, p. 1490; V. 92, p. 1566, 1701. Pres., | notes (since then foreclosed), $1,200,000 loan due June 38 1912 and $5, 





lwood M. Laughlin; Sec., m B. Hall.—(V. 96, p. 1490.) | 000 deb. 6s due July 11912: V. 94. p. 1509. 
| The $16,000,000 impt. and refunding 5s deposited under the collat. trust 

ain” pA &, BU RBA 4 YALE RR. goog sie: Poon oe . 47 | notes of 1911 were sold at auction on Mar. 20 1913 to the committee repre- 
ally 8 Yio, gee dh yu | senting the noteholders. V. 96, p. 791, 863. In May 1913 foreciogare suit 

y 8% yly., occasionally more; Feb. 1908, 1% extra.—(V. 86, p. 169.) | was begun under the improvement and gen. M. V. 96, p. 155 

PEORIA & EASTERN RY.—(See Maps N. Y. Cent. & Hudson River RR.) The following protective committees have been formed: 
—Owns from Pekin, Ill., to Indianapolis, Ind., 202 m.; and hasalienof$5,- | Collat. 6% Notes Dated Mar. 1 1911.—William H. Porter, Chairman; 
000,000 on Springfield Division, Indianapolis to Springfield, Ohio, 141 m.; | Ghasies H. Sabin, J. H. Mason, D. sis Pomeroy and Frederick W. Cepvens: 


trackage, Pekin to Peoria, 9 m.; total operated, 352 miles. 


Pegram, Sec., 37 Wall St., Y.; Guaranty Trust Co., N. Y., 

aia positary. The committee on TE! 20 1913 purchased at auction the $16. 

1890, reorganised | er V 49, p. 616. Leased till April 1 1940 to Clev. Cin. imp. and ref. 5s deposited thereunder, the 56 notes not deposited 

Chic. & St. L., which guarantees interest, but not principal, of the Ist con- with the committee receiving as their share of the proceeds $799.40 per 1,000 

sols ond te underlying nones. ond owns one-halt of the $10, ,000,000 stock, note. V. 96, p. 863, 791, 1022. 

par ee “Supp.” of Jan as to provisions respecting any surplus efunding N % d —Benjamin Strong Jr., Chair- 

ever charges. Company owns $125,000 stock of the Peo. & o aan Union | ota Weenie eg [ae be Fremcts R. Han, E. Vv. R. 

Ry., on which 6% yearly was paid 1895-1902 and 5% in 1905. V. 74, p. 152. | Thayer and James N. Wallace; B. W. Jones, Sec., 7 Wall St., N.Y. De- 
BONDS.—See abstracts of mtges. of 1890 in V.51, p. 246. ag pee Bankers’ Trust Co., N. Y., and Old Colony Trust Ce., 17 Court 
INCOMES.—-Dividend on incomes, 47 yearly, paid April 1 1902 to 1908, SR. Ys OG. P. SUT: V. OS. B.S, 

both incl.; 1909, none; 1910 and 1911, 4%; 1912; none; 1913, Five-Year 6% Debentures nue July 1 5912 ($5, 000,000) .—Alexander J. 


LEASE, &c. en | Ohio Indiana & Western, sold in foreclosure in 





- eas Hemphill, Chairman; C. W. Cox, F. R. Hart, E. V. R. Thayer and A. H. 
ee ae 31. {1913 patoneaihe pee $3.30) San: net, $26 212 Wiggin; L. B. Franklin, Sec., 28 Nassau St., N. Y., and ©. B. Humphrey, 
ug. ol. (i9iz---.----- iTOSS, (65; Neb, 901,04 Asst. Sec., 17 Court St., Boston. Depositaries: ; Guaranty Trust Co., N. Y., 
ott. for 1913 was in vy, -, 96. P RB: i731. oon pore miteoie and Old Colony Trust Co., Boston. 0 94, p. 
ne et. nc arges. smpts. ance. Preferred Shareholders’ Protective Committee. Pali Stockton, Chairman; 
RE favants km tec $3429" °367 $807,796 $26,922 $738,617 $36,646 sur.$59,455 s 
| gerejehaiganes 3'218 284 601. 664 28'966 622'257 86°302 def.77.929 C. W. Cox, John M. Graham, Guy Norman, W. Wollman and C. R. 


Weedon; S. W. Denio, Sec., 17 Court St., ES Mass.: Depositaries 


PEORIA & PEKIN UNION RY.—O akite: tp Sint, ann eae Mele Old Colony Tr. Co., Boston, and Bankers Tr. Co., N.Y. V.94.p.1 57, 1509. 
—UOwns ekin to oria, > ° 
of Illinois River, and yards at and opposite Peoria. Mileage main track, | ona wot, yn ae eenen, Ou B inh | i 
16.55; second main track, 9.14; total main track, 26.21 miles. Mileage of Trust Co., N. Y., der ita! —(V. 94, p. 1566. : 
side and yard tracks, 106. 73. soe ital stock, $1,000,000. Owned by Peorla SPOSIwary D. 20) 
as ev n c t. L. system), Chic ort Jestern, Chic, STOCK .—The $11,000,000 com. stock owned by Cincinnati Hamilton & 
Peo. & St. L., Ill, Central system, Lake Erie & Western and Tol. Peo. & | Da ton 1 50. V. 02, 596. 
bate companies. at 1895-1902, 6% per annum: 1903, 4%; 1905, 5 Wet pe er Sees wee: &. San SOS sea ill 
S%s Debentures, V. 93, p. 1260. Year “ending June 30 1913, gross, | BONDS.—As to improvement and refunding general mtge. dated 1911, 
937 ,647; net, $226,340. In 1911-12, gross, $880,812; net, $185,998: other | see V. 92, p. 796, 726. The refunding 4s of 1905 are limited so far 
fnoorie. $210,301; int., taxes, &c., $266,524: improv ements, $188,901; | as sale is concerned to $10,106,000, of which $9,207,000 are feat by the 
, $59,226. Pres., H. K. Pinkney .—(V. 93, p. 1260.) er oy Oerecn. prin. aime a he a amos oe. dopemved 
under impt. and ref. mtge. p p p 
pore AILWAY a inal d between | 
Peoria RIA RAILW ll Y eee NAL a ae eee eum taal toe lp ig collateral trust gold bonds of 1902 Comieed to $2,870,000) are secured 
total, 21 miles; 29 « ah of track. 70-lb. rails. Freight business handled Natt e — = stock ($1,400,000) of the L. E. & Det. Riv. Ry., the 
by steam. Local passenger business in and between Peoria and Pekin by ational Trust Ltd., of Toronto being trustee, and are gabject to call 


191 
*Incl. $160,000 (4%) int. on incomes in 1912.—(V. 96, p. 554, 791, 1221.) 





electricity. Has union depot in Pekin. Owns a 1,000-ft. steel drawbridge | 9 By interest day on 60 days’ notice. V. 75, p. 1302; V. 76, p. 

over the Illinois River. apital stock, $1,000,000, all owned by Chicago | The $1,200,000 collateral gold notes issued in 1912 are secured a , 

R. I. & Pac. and Chicago & Alton, which guarantee the Ist M. bonds, | with the Ola olony Trust Co. of Boston of $1,364,000 Cin. Ham. & Dayton 

prin. ane a perent Py cacerne 3 = —. Form, V. 8&5, .. 161. gict | gen. M. bonds and $1,200,000 Pere Marquette impt. and ref. gen. M. 6s. 

year ending June ; 3, gross 26,100: net. $25 .906; int. charges, ” 

030; taxes, $11,456; other deductions. $16 275: [ar def.. $93.85. In | Lake Erie & Detroit River Division mtge., V. 76, p. 1356; V. 77, p. 89. 

1911-12, gross, $198, 474; oper. def., $2. 153.  Pres., ’B. A: Worthington; | Pere Marquette RR. of Indiana 4s of 1903 were assumed on consolidation 

V.-P.,A.C Ridgway; Sec. and Treas., Geo. H. Crosby.—(V. 91, p. 215; | Dec. 1907. V. 76, p. 919. 1193; V. 85, p. 469, 1519. 

V. 03, Dp. 1535; - 96, p. 654.) b — & Be. Dock & Nav. Ist gold 4 Ws, $470,000, guaranteed jointly 
PERE MARQUETTE RR.—The road includes: y an ess, & Lake Erie. See “Industrial Companies.” fF he 
Lense onnsé— Miles, | Mtles bh equipment trust bonds dated April 1911 are series “‘A’’ and “B, 

Alexis (near Toledo) to Luding- | Trackage— tively by $370 Ohne or — M osting ao go ane *h vt Bl. ee 
ton, on Lake Michigan ._..-...384|)St. Thomas, Ont., to Internat’l ht . . ng - 92, D. 9 

Plymouth to Bay View, Mich....412| Bridge and Niagara, N. Y--- - 82 EARNINGS .—2 mos.,{1913_...----- Gross, sn oon ee) ‘net, $403,045 

Porter, Ind., to Gr. Rap., Mich--164 Lond. & Pt. Stan. (V.95,p.1608) - July 1 to Aug. 31. ")1912---2-2_-- Gross, 2,977,902; net, 763,241 

Saginaw to Port Huron, Mich..-.. 90| La Crosse, Ind., to Micn.StateLine $4 REPORT .—For year ending June 30 1912, V. 95, p. 1604 

Pt. Huron to Grindstone ny AS -.126| Other trackage -.......-.------123 Year ending June 30— 1912-13. 1911-12. 1910-11 

Grand Ledge to Big Rapids, Mich. 142 Controlled— | Operating revenue.__..........--.- $18, 007. : 716 $17,160,481 $16. rit 762 

Allegan to Pentwater --.. ........127| Lake Erie & Det. Riv-.---.----199 | Operating expenses___..._____..._- 14,464,033 13,968,033 13,4 0.965 

Sarnia to Rondeau -._-..-.-...-. 72) Other trackage ..-.------------ 60 Oe | Re tet ciel oo not om wnig achataaee 585. 1242 667,704 664,7 70 

Other lines, branches, &c___ ....278 
Total (incl. 2,330 miles oper. and 37 m. leased to other cos ----- _.2,367 Net operating income____._..._-- $2,988,441 $2,524,744 $2,388,027 


















































104 RAILWAY STOCKS AND BONDS (Vou. xcvir. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend 'Places Where Interest and 
(For abbreviations, &c., see notes on first page. } Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pere Marquette (Con)— 
naw Tus & Huron first mortgage assumed -.. -.N 66; 1900 $1,000; $1,000,000 4¢ |F & A'Aug 11931 iJ P Morgan & Co, 
wey 1 Rapids Belding & Sag Ist M assumed -- -- -- 29) 1899 1,000 260,000 5¢ |IM & SMch 1 1924 ‘International Tr Xd Bost 
Fore Marquette of Indiana call 105 assumed. CK.c*| Text | 1903 1,000 675,000 4g¢ |M & N/May 1 1943 Morgan & Co, N Y 
bolte equipment notes --- -- o«=| 1906 |~-<nees 06,230 Si fansesccsiee 5 Bere Cin Ham & Dayton Ry 
inthrop &Co eq notes ¢$76,000 due s-a(V79p1642 ace] 1eoe 1,000 152,000 4%e¢A & OApr '14-Oct 14 See text 
ye Car & Fdry Co equip notes $40,000 due semi-an ane) EE los eeekee 40,000 6 A_ & OApr11914 do 
Pullman Co car lease notes due quarterly --- -- -- - ---| 1910 | -.----.-- 100,08 5 Q—M (To June 15 1915 Pullman Co, Chicag 
Perkiomen—1st M Ser 1 (ist loan) g gu p &i--PeP.c*| 38.3) 1888 | 100 &c 799,600 5g Q—J ‘Jan 11918 \Reading Terminal’ ‘Phila 
First M Ser 2 (2d loan) g gu p & { (end) -.--PeP.c*| 38.3) 1888 1,000; 1,125,000 5 g. Q—J ‘Jan 11918 do ° 
Peterborough RR—Stock (rental 4%) ---.---------- el wake 100 385,000 4 A & O Oct 1913 2% Nashua, New Hampshire 
petereburs RR—See Atlantic Coast aoe RR. j 
Ph & t Cent—1st M $10,000,000 g .FP ass] 2OT] | ..scc555] 3,900,000) 4g |M & N'Nov1 1951 
Phils Baltimore & Wash—Stock auth $ $25, 350, 450 -- ee er 50) 25,138,000\4in 19123 & D ine. 30 1913 2% Broad St Station. Phila 
PW & B (old Co) plain bonds_| All secured Bae s«xol Seen 1,000; 1,000, 4 A & OApr 11917 Ol, Phil; Kidd,Peab, Bos 
3 eee by 1903 oun ---| 1887 1,000 1,000, 4 M & N'Nov 1 1922 Broad St Station, Phila 
Plain bonds gold....-.....--| mortgage. os eae) Bae 1,000 930,000 4¢ |J & JJan 11926 go do 
Plain bonds gold. ----.--- ---| 1892 1,000} _ 1,000,000 4¢ |A & OOct 11932 do 
First mortgage $20,000,000 gold .........G.c* et 214) 1904 |1,000 &c} 15,070,000 4g¢ M & N\Nov 1 1943 ‘hon Ex’ N Bk, NY; & Phil 
Plain bonds gold due $500, 000 yearly ..-.. ---| 1909 1,000} 5,000,000 4¢ |\J & JJan1'15-'24 (Broad St Station, Phila 
Phila & Ches V—ist M pref old 5s red '96 gold_PeP. _ ---| 1888 500 280,510 4¢ |A & OApr 11938 Reading Terminal, Phila 
First mtge old 4s not pref int reduced in "96 g PeP c* ---| 1888 500 100,000 3¢ |A & O Ant 11938 do do 
phd pn & Erie—See Pennsylvania RR | 
Phila & Frankford—First mtge $500,000 guar.GuP c*} -..| 1892 1,000 500, 4¢ |F_ & AlAug 11922 Reading Terminal, Phila 
la Germ & Norristown——Stock rental P & R Ry__- es 50| 2,246,900} 12 Q—M |Sep 41913 3% Mar & Mer Bldg, Phila 
Philadelphia Harrisburg & Pitteburah— ist M g.c* &r 47| 1880 1,000; 2,000,000 5¢ |A &O15 Oct 151925 (Reading Terminal, Phila 
Phila Newtown & N Y—First mtge gold (text) _.._c* 22; 1892 1,000; 1,599,000|\See texti\A & Oj Oct 1 1942 do do 
Philadelphia & Reading Ry—See Reading Company 
whiladelohia & Trenton—Stock 10% rental Penn RR ee 100} See text 10 Q—J /|Oct 10 1913 24'Treas Penn RR Co, Phila 
| | 
| 
Year ending June 30 (con.)— 12-13. 1911-12 1910-11 its mortgage of 1897: principal and 4% int. is guaranteed by Reading Co. 
Other income...............---- def. 1947 889 def. $457. 682 def.$406,100 | Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for 
interest on $500,000 first mortgage bonds and $111,466 outstanding obliga- 
Total net income. -_..._..__------ $2,703,552 $2,067,062 $1,981,927 | tions, any excess of net earnings to be applied to reduction of principal of 
Lnherent Se eee $3,565,117 $3,201,197 $2,997, + latter, and thereafter to dividends on stock.—(V. 67, p. 1358, 1357.) 
a an ae ey ee 98-4 2,655 
Interest on bilis payable----------- | a me 38/050 ‘77/370 | ,, HILADELPHIA GERMANTOWN & NORRISTOWN RR.—Phila.,. Pa.. 
I ’ ifi haley 6 EB St and Germantown, Pa., 3 miles; second track, 2 miles; 
nterest on receiver's certificates 4 840 ean _— 4 pny h iy ya oy ey anees Ey mouth aie $27 7653. 
Ste ee. ole 5s 7 813,76 eased on Nov to a eading for years; rent. 6 
Senne. Cees... - SeeSee 61, Panag ste including $8,000 yearly for organization expenses. 


DIRECTORS.—Newman Erb, Norman B. Ream, W. R. 

ick W. Stevens, F. D. Underw L. F. Loree, W. H. Porter of New 
York: Francis R. Hart, Fredk. H. Prince and E. V. R. Thayer of Boston; 
F. W. Blair, Dudley E. Waters, S. L. Merriam and Henry B. Ledyard of 
Detroit. Pres., Samuel M. Felton.—(V. 96, p. 1298, 1365, 1557.) 


My ky RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct., 
3 m.; trackage on P. & R. Ry., Emaus Jct. to Allentown, 3.6 m. 


Beoeas ($1,500,000, par value of shares $50) owned by the Reading Co. and 
mostly de sited under its Jersey Central collat. 4% mtge. of 1901. V.72, 
D, 283. rganized in 1887. In year 1912-13, gross, $711,329; net, 
407,198. =" 1911-12, gross, $664,244: net, $399,446; int., taxes; &c., 
$165,459; divs., $105,000; bal., sur., $128,987.—(V. 72, p. 283.) ma 
Deeb or oust RR.—Willton to Greenfield, N. H., 10% miles 
Leased A 


1 1 1893 to Boston & Lowell for 93 — at &3 on stock and ex- 
penses. Capital stock, $385,000; par, $100; div., & O. 


OG iLAPEL ETA & BALTIMO E CENTRAL, RR .—West Phila. to 

, 63 m.; Wawa to West Chester, Pa., 9m. (double track, 

nen jieeth. STR leased, Chester Creek RR .7m.; Phila. Balt. & Wash 
holds $2,497,180 of the $2, 499,174 stock. The $2,200,000 outstanding 
bonds were Fexe at maturity Nov. 1 1911, the bondholders bein given 
the option of exchange for new 40-yr. 4% gold bonds (part of an authorized 
,000 issue, guar. prin. and int. by Phi “a Balt. & Wash. if taken at 
98, the remainder to be paid in cash. V. 93, p. 1106; V. 94, p. 1627. For 
1912 gross earnings, $1,356,722; net (incl. other inc.), $110, 882; charges, 

$198, 919: b bal., def., $88, '037.—(V. 93, p. 1106; V. 94, p. 1627.) 


_ PHILADELPHIA Bal BALT. & WASHINGTON RR wack Map Penn.RR.). 


all 704 mi viz. (*see this company): 
Lines owned— * Nitin’ Lines controlled, leased, &c.— 
Phila. to Washington, D. C., via Phila,’ & Balt. Central*__ ___._. 80 
Balt., all double track -.......135] Delaware RR.*..-.-...-.-.....245 
Bowie to Pope’s Creek, Md...... 49] Delaware, Md. & Va.*_......... 98 
Branches to Delaware City,éc.. 43/Other lines (5) ................ 54 


ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadelphia 
Wilmington & Baltimore RR. and Baltimore & Potomac RR. V. 75, Pp. 
aoe. 1032; V. 82, p. 510. See Washington Terminal Co. on another 
The higher court ¥ 4 % wo oes ~ the percpace in 1894 of $500, 
Union RR. stock >} F , p. 1090. In Aug. 1913 Bane 
the Sparrows’ Point. RR” ‘ee. for si. 400,000. V. 97, p. 365. 
STOCK.—Stock, authorized, $25,350,450; outstanding Jan. 1 1913, 
$25,138,000, of which Pennsylvania RR. owned $25,135,4 
Dividends since consol,, Dec. 31 1902 to June 1913, 4% yearly (s.-a.). 
BONDS.—The first mortgage of 1904 ($20,000,000 authorized) is a first 
Hen on the tenement ag 7g division, 117 miles, all double-tracked, 
and also secures pa passu the $4,930,000 debentures of the former P.W.& 
B, (see teas of as of April 1895), and also on the line from Baitimore 
$e Was the bonds, $15, 070, 000 have been sold, including 
4,500, 000% to. retire the $3,000,000 Balt. & Potomac 6s due April 11911 
or $1,500,000 due July 1 1911, $3,930,000 of the balance being ese 
to retire the ern. — Baltimore & Potomac bonds and $1,000,000 fo 
come 35,000,0 060 vee ‘p ; Pigdoe P. es. tee. &¢e., 1911, $325, 123. 
e se $0 are to be secured by any new mortgage. 
V. 84, p. 1368; V. 85, p. 284; V. 87, p. 1605. —_ 
sanoreeae .—8 mos., {1313 os shies teal Gross, $13,996,293; net, $1, 777 341 
Jan. 1 to Aug. 31. Se Gross, 13,205,469; net, 2,292,612 


REPORT .—Report for year ending oe. 31 1912 in V. 96, p. 858. 
Year ending Dec. 31— 1912. 191 1910. 1909. 

Gross earnings ____...-. $20,280,042 $18. rte (244 $19,021,707 $17,543,373 

Operating expenses __._ 16,084,502 419,227 14,612,773 13,059'390 


$4,195,540 $4,495,017 $4,408,934 $4,483,983 
1911. 1912. 1911. 


Deduc'ns (Con.)— $ 
Net arEngA. . 4, Ass. 541 4, 495, 017 | Joint fac. rents. 648,837 720,144 
Tax 9,341 577,337 1,003 ,213 


Bond interest_.. 982,104 
Net income..3,566,200 3,917,680 Denisa mare: 1,005°s50 1.000 Oa4 
.-3,566,2 917, vidends ) 9 = me 
Divs. received -- ‘956.509 © 957,539 5,520 1,005,520 
Joint fac.,rents,&c 388.354 387/087 1,200,000 


Additions & bet- 
817,659 
Gross income.4,911,062 5,262,306 
Deduct— 


terments.-.-._ 
Lease of oth. rds. 911,682 862, ose 
Hireofequip.—bal. xa? 529 357.9 
—(V. 95, p. 680; V. 96, p. 791, ssa. 1090; V. 97, p. 176, 365.) 


PHILADELPHIA & CHESTER VALLEY RR.—Road from Bridgeport 
to Downington, Pa., 23.9 miles. Chartered in 1888. Capital stock (par $50) 
in common, $550, 000; aalaewed, $205,100; total, $755, {00. of which Read- 
ing Com ony owns $483,300 common and $205, 100 pref., $450,000 common 
and $205,100 pref. belng deposited under its 3 mtge. of 1897, Reading 
Co. quatenhen bonds, with int. reduced. See V ab. 1064, 


PH LADELPHIA & FRANKFORD RR.—Owns trou Crescentville to 
Frankford, Pa., 2.55 miles; total tracks, 4.12 miles. The $500,000 
stock Is owned by Reading Company, of which $498,950 is deposited under 


age. 














Balance, 


plus 58,380 








PHILADELPHIA HARRISBURG & PITTSBURGH RR. —Harrisbure, 
Pa., to Shinvensburg, on the Western Maryland RR., 44.5! m.: 2d track, 
40.10 m.; sidings and laterals, 16.60 m. Leased Oct. 15, eg for 999 yeass. 
at 5% on stock, int. on bonds, taxes and expenses, to Phila. & Reading R 
which by endorsement on cach guar. the bonds, pan: & int. 
sumed in 1896 by Phila. & Read. Ry. Stock, $2, 000,0 


PHILADELPHIA | NEWTOWN & NEW YORK RR.—Philadetphia to 
Newtown, Pa., 2 ; 2d track, 3.31 m.; 3d track, 1.55 m.; sidings and 
laterals, 5.17 x ty y * 4S 1,225,000; pref., $400,000; par, $50. 
Of the ~ ] $849,100 ety coupons ro partl paid—see Vv. . 33) 
are owned by the Reading Co. and deposited under its gen. mtge. ‘ot 1897, 
$247,000 additional being owned but not vo we In Oct. 1898 int. on 
$507.000 bonds was reduced to 3% from Apel 1 1897 - made a first 
charge; remainder 5%, subject to said agreement. . 68, 773. Year 
ending June 30 1913, gross, $160,350; op. et. $10, 973. In fo1i- 12, gross, 
+ ‘oe met te $23. 006; other income, $28, 972: int., taxes, &c., $112, 138; 

a e 


. peep sl & READING RR.—See “Reading Company.” 


PHILADELPHIA & TRENTON RR.—Phila. (Kensington) . Pa., to 
Morrisville, Pa., 26 miles, mostly four-tracked, On June 30 1871 leased for 
999 years to Pennsylvania RR. at 10% on $494, vy stock, the balance, 
$765,000, being owned by United New Jersey RR, & Canal Co, 


PHILIPPINE RY.—Under a concession granted July 13 1906 by the 
Philippine Gov't, in accordance with an Act of Congress of the United States 
in 1905, and with the approval of the Secretary of War, this company has 
contracted to build lines of rallroad in the Philippine Islands as follows: Isl- 
and of Panay, 100 miles; Negros, 100 m.,and Cebu,95m. Theconstruction 
of 35 m, on Cebu is optional to the company, which has the right under the 
contract to construct an additional 25 m, of main line on each of the islands. 

Definite location surveys have been ‘completed as follows: Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu Is tn 
operation, extending from Danao to Carcar, and 73 miles on Panay, extend- 
ing north from Capiz. 


ORGANIZATION AND SECURITIES.—The company was incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5,000, ae and is being financed by as paipnee headed by William 
omen & Co. 'V. 80, p. 2622; V. 82, p. 219, 752; V. 83, p. 493, 970, 1412; 

794; V. 87, p. 1358. Under the terms a the concession the Philip- 
A > es. cuarantecs int. on an issue of Ist M. 30-year sinking fund 
4% gold bonds, which may be Iissyed to extent of 95% of cost of construc- 
tion, Any int. dep ey by the Government become a cumulative lien on 
the property, subject to the lien of the lst M. bonds. The entire Issue of 
bonds is subject to redemption at 110 and interest on any int. date. Bonds 
may also be drawn by lot at 110 and interest for an annual sinking fund, 
which must be established after July 1 1911, before any dividends can be 
paid on the stock. The Government concession provides that in lieu of 
all other taxes the railway shall pay \% of 1% of gross earnings per annum 
during the life of the bonds, and provides further suitable restrictions for a 
period of 50 years thereafter. The bonds have been accepted by Secretary 
of U. S. Treasury as security for Government deposits in national banks. 


DIRECTORS.—Felix Frankfurter, Gen. T. H. Hubbard, Clarence 
McK, Lewis, Col. Frank McIntyre, Wm. Barclay Parsons, J. G. White, 
Alonzo Potter, Frederic H. Reed, William Salomon, Charles M. Swift, 
Cornelius Vanderbliit; Chairman, William Salomon; Pres., Charles M. Swift; 
V.-P., Frederic H. meee and C. Lewis; V.-P. and Chief Engineer, William 
B. Poland: Treas., C. T. McBirney; Sec., E. Eberlein; Asst. Sec., J. L. 
McClos 

Office, "3 Exchange Place, New York City.—(V. 87, p. 1358, 1534.) 


PITTSBURGH BESSEMER & LAKE ERIE RR.—Bessemer, Pa., to Con- 
neaut Harbor and Wallace Jct., 153 miles, of which 8 miles leased to 
other roads; other mileage fs. 36 m.; branches and spurs, 29 m, ; leases 
Meadville Conneaut Lake & Linesville RR., Linesville to P Meadville, 21 m.; 
trackage to Cascade, near Erle, &c., 12 m. : total, 241 m. (138 m, 2-tracked). 


ORGANIZATION, &c.—A consolidation Zan. 14 qf Boat lines to 
Canada, see V. 77, p. 1228; V. 76, p. 1358, 922; V. 61, p. 241, 795. 

Of the stock, $5, 500, 500 common and $500,100 pieterred are owned by 
the Carnegie Co. Leased for 999 years from April 1 1901 to the “yoy 
& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% 
pref, and 3% on com, stock, interest on bonds and organization ex sones, 
&c., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. Through 
Carnegie Co. is controlled by U. S, Steel Corporation. 


BONDS.—Debentures of 1899 may be called since June 1 1909 upon 
com peay peying., % % for each had of unexpired term. 

The & L. E. mtge. of 1897 is for $10,000,000 (trustee United States 
Trust Co. . N. Y.), covering all the railroad, property, rights and franchises 
of the consolidated company, including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800.000 re- 
served to retire Pittsburgh Shenango & Lake Erie bonds, 

EARNINGS (of B.&L.E. {1912 13_.Gross, $9,012,362; net, $3,992,974 
12 mos., July 1 to June 30.\1911-12--Gross, 8.457.266; net, 3, 788,513 


aa 


REPORT .—For year ending Dec. 31 1912, Bess. & Lake Erie, gross, $8,- 
In 1911, gross, $7,950,669.—(V . 


661,748; net, $3,904,469 1203.) 


75, p. 





Qov., 1913. | 
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RAILROAD COMPANIES | Mtles| Date Par Amount Rate | hen | Last Diridend |Places Where Interest and 
For abbreviations, -&c., see notes on first page] | Bese Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
| 
rom ine tock $5,000,000 authorized_---_-.--. ae! ee 2 ee ee ee ae ee a ee eae 
st M$ 800 00 at guar sf red 110- “Ba.xo* &r* ---| 1907 | 1,000} 8,543,000 4¢ \J & J\July 1 1937 Bankers Trust Co,N Y 
Piedmont & Cumberland—See Western Maryland | > 
e Creek—See Geneva Corning & Southern 

Piqua & Troy—First mtge $250, ld guar p & I__c 9} 1899 1,000 250,000 4¢ M & N|Nov 11939 Un Sav Bk & Tr Oo, Cin 

Pittsburgh Bessemer & Lake Erie—Common 3% rent, --.| ---- 50} 10,000,000 3 A & O/Oct 11913 1%\Check from Co’s Office 
Preferred stock 6% cumulative guaranteed byrental; -..| ___- 50! 2, ,000 6 J & DiJune21913 3% do do 
Pittsburg Shenango & Lake Erie Ist M gon - Ce.c*} 134) 1890 1,000} 2,994,000 5¢ |A & O/|Oct 1 1940 Centra) Trust Co,, Ny Y 

Consolidated first mtge for $4,800,000 gold.Ce. o°| 151} 1893 1,000 597,000 5¢ |\J & JiJuly 11943 do 
Pitts Bess & L E cons mtge $10,000, (000 cold. Us.c*| 193) 1897 1,000} 6,409,000 5¢ J & JIiJan 11947 United States Tr Go, N 
Debentures gold $2,000,000 redeem (see text).-UPi) 193) 1899 1,000; 2, ,000 5¢ \J. & DjJunel 1919 vom, seems Co, Pitteb'h 
Greenville equip trust $100,000 due yearly g--UPi ---| 1900 1,000 00,000 5¢ |M & N|May 1 1914-20 do 
Butler Sqotenyses trust $2,050,000-_-.-..----- UPi, -.-| 1901 1,000} 2,050,000 5¢ |A & O/Apr 11921 bo do 

Pittsb Chart & Yough—Gen M $1,000,000 ¢ gu__FPi 19} 1892 1,000 64, 4¢ |A & Oj/Apr 1 1932 Office, Pittsbur a. Pa 

Pittsburgh Cincinnati Chicago & St Louis—Com stock > | ee 100) 37,173,110/5 in 1913 g-3 Oct 25 1913 144|Farmers’ L & Tr i 
les tS eT Tre ere La) seca | 100| 27,476,800'5 in 1913 Oct 25 1913 1% do oe. 

Chic St L & Pitts cons M ($22,000,000) g.-.-Un. oar 581| 1883 | 1,000; 1,506,000 5¢ |A & O/Oct 11932 Union Trust Co, N Y 
Steuben & Indiana first mortgage-----.-----.--- 116) 1864 1,000; 3,000,000 5 J & dJiJan 11914 National City peak. NY 
“A* gold_-6* 1890 | 1,000} 10,000,000 4%e¢A & O/Oct 11940 Farmers’ L & Tr Co, N Y 
“B" gold__c®*| 1892 | 1,000} 8,781,000 4%¢A & O/Apr 1 1942 do do 
Consolidated mortgage $75,000,000|‘*C" gold__c*) 1892 | 1,000} 1,379,000 4%eM & N\Nov 1 1942 do do 
gold guaranteed prin & int (end) by|“*D” gold_-c*| 1,119)| 1895 | 1,000} a4,983,000 4¢ M & NiNov 11945 do do 
Pennsylvania Company uncondi-;‘‘E” gold_.c* 1899 1,000) b5,133,000 3%eF & Al\Aug 11949 do do 
tionally, all equally secured___--- “F*" gold__c® 1903 1,000; 10,000,000 4¢ J & D/\Dec 11953 do do 
“G" gold__c* 1907 1,000; 10,000,000 4¢ M & N|Nov 1 1957 do do 
“te Gcen. .6* 1910 | 1,000; 3,000,000 4¢ |F & AjFeb 11960 do do 
ty ig gols....2° oaal Beae | 1,000} 7,000,000 4% \F & A/Aug 11963 do do 
Chartiers first mortgage assumed _-____.-..---.-- 23) 1901 | , 625,000 3% ¢e\A & O Oct 11931 Co’s office, Pittsburgh,Pa 

Pittsburgh Cleveland é oledo—See Baltimore & Oh lo RR} 

Pittsburgh Ft Wayne & C—Gen stk 7% gu Penn RR 470) --.- 100! 19,714,286 See text} Q—J (Ort 71913 1%|Winslow, Lanler&Co,NY 
Guar special impt stock 7% guar by endorsement -- 470) 1871 | 100) 52,436,300 See text) Q—J |Oct 11913 1% do do 
Sinking fund Dec 31 1912 held additional bonds. | a$137,000, b $6,86'5,000. 

} ! ; 
| 

| | { 

} i 














PITTSBURGH BINGHAMTON & EASTERN RR.—(V. 92, p. 596.) 


PITTSBURGH CHARTIERS & YOUGHIOGHENY R Y.—Owns from 
Chartiers to Beechmont, 19 miles; trackage (Chartiers Ry.), 2 m.; 21 miles in 
all. STOCK outstanding Jan. 1913, $940,000, owned Jointly by tae 
tors mentioned below. uthorized stock, $1,500,000. oe 

DIVIDENDS.—In 1895, 4%; 1896, 11%; 1897, none; i898, 7%; 1809, 
1%: 1900, 4%: 1906, 6%: 1907, 10%; 1908, 4%: 1909, 8%: 1910, 4%: 
none: 1912,6%. Of the 4s, half are guar. (endorsed) by Pitts. Cin. Ghie. & 
St. Louis, the other half by Pitts. & Lake Erie. See guaranty, V. 56, p. 650. 
In year ending Dec. 31 1912, gross, $348,230; net, after taxes, $156,907; oth. 
inc., $1,447; chgs., $72,654; divs., $56,400; surp., $29,303.—(V. 82, p.1269.) 


PITTS. CINCINNATI CHICAGO | & ST. LOUIS RY.—(See Maps Pa.RR.) 

Lines owned— les. Lines leased (Conci,)— Miles. 
Pittsburgh, Pa., to Chicago, n> i Ohio Connecting Ry -.-.-.-.-.-.-- 9 
Rendcomb Jct to Anoka Jct.. 166| Pitts. Wheel. & Kentucky - 28 
Bradford Jct. to Indianapolis -. 104) Ch. Ind. & E. Ry.(V.84,p.1183) 43 
Indianapolis to Jeffersonville_. 108) Eng. Connecting Ry. in Chic-. 2 
248 | Other limes......-.-- e 1 
Operated under thetr own organ. 


OEE 6606 ceaeeenenséen ce 


Total owned .........-.....1,197/Cine. Leb. & Nor. Ry........ 45 
Trackage—Indianap. to Kokomo 54 Pitts. Char. & Yough......... 21 
Other --- 3! Waynesburg & Wash. RR.--.. 28 


Lines leased (*See | these cos. )\— — 
"Little Miami............... 195) Total of all Jan. 1913... .-.. 1,566 


y SOA eA TION. &c.—Formed in 1890 by consolidation (per terms in 

50, p. 875) of Chicago St. Louls & Pittsburgh, Jeffersonville Madison & 
tsdkehioalie. Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis. 
Controlled by Pennsylvania Company, which on Dec.31 1912 owned $23,- 
390,300 common and $22,462,2 rte stock 

STOCK.—Authorized: Common, $45,000,000; pref., $30,000,000. 

Stockholders in 1910 subscribed for $7,015,600 additional common stock 
at par, payable between Mch. 1 and Mch. 15. In June 1911 $1,498,000 
stock was issued to acquire a like amount of Cincinnati re $ Nor. Ry 
stock, raising amount outstanding to $37,173,000. 90, p. , 303, 560. 

The pref. stock is “‘non-cum, and entitled to a div. of 4% wae /o-—4. out 
of the net earnings as deciared by the board, with the right after 3% has 
been declared on the com. to an additional 1%, making 5% Inaill."" After 
5% on both com, and pref., the two share pro ‘rata. 


STOCK OF OLD COMPANIES unexchanged Der. 31 1912: Chic. St. L 
& Pittsb. com., $432,615, and pref., $1,752; all other cos , $87.697. 


DIVS. (Since 1900)—} °'02-'05. ‘06. "07-09. 1910. ‘11. oo 19}8. 
— (Se) on -n=e ==} 43 4 ge A — § yi. oid 4 
mmo 


(% 6} 
Change of dividend om ey distributions. of 6x % fall in 1910. 


BONDS.—tThe consol. mige. for $75,000,000 (Farmers’ L, & T, Co. of N. 
Y. and W. N. Jackson, trustees) covers the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectionai bonds at ma- 
turity, at which time they must be paid off. The remainder are issuable for 
improvements, additions, &c. They are guar. unconditionally as to prin. 
and int. by the Penn. Co. The nine series are all equally secured. See 
adv. in “‘Chronicle’’ May 21 1892 and guaranty on bonds. In Aug. 1913 

7,000,000 consol. 4\%s, Series G, were sold to retire the $3,000,000 Steu- 
benville & Indiana 5°, bonds and ‘for construction and equipment. V. 96, 
Be ioe: 6x8. 97, p. 365, 596. Equipment trust obligations Dec. 31 1912: 

Af 

in Jan. 1910 the sale of $4,000,000 ser. G consol. 4% bonds was authorized 
to redeem the $1,967,000 Jeff. Mad. & Ind. 7% bonds due July 1 1910 and 
for other capital requirements; also $10, 600. 000 ser. H for elevation of 
tracks, completing double-tracking, equipment, &c., of farang $3,000,000 
sold in May 1911. V. 90, p. 303, 1555; V. 91, p. 337; V. 92, p. 1243. 


LATEST EARNINGS .—/1913_...Gross, $28,970,251; net, $3,654,834 
8 mos., Jan. 1 to Aug. 31.\1912_...Gross, 27,784,374; net, 6,562,651 

ANNUAL REPORT. ho for 1912 in V. 96, p. 1082, 1094. 

Year ending Dec. 31— 912. 1911. 1910 —. 








Miles directly pamee. 472 1,467 1,468 
Gross earnings ________ 3,604,082 $38,549.933 $40, 601: 379 $35, 970. 933 
Net (after taxes)______ 310. 307.349 $9;467,.810 $9,116,931 $10, far ,060 
1912. 1911. 1912. 11. 
. Deduc. (Con.)— $ $ 
Oper. income_10,307,349 9,467,810 oe: ?- cos_. 13,785 19,562 
Jointfac. rents 455,097 400,597 | Miscellaneous 45 °439 105,018 
Misc. rents,&c. 498,162 404 ata ae fund_ 765,645 548 ,430 
Pf. divs.,5%- 1,373,819 1,373,785 
Gross inc_.11,260,608 10,273,015|Com.divs..5% 1,858,650 1,821,200 
Deduct— Prin. car trusts 725,164 645,866 
Lease oth. rds. 1,353,568 1,291 os oe s & bett’ts 1,400,000 649,238 
Hire equip.,bal. 523,303 587.3 
Joint facilities 363,862 339, 141] Tot. deduc_11,197, 656 10, ogi. 932 
Bond interest. 2,729,508 2,701,318! Balance, surp. 62,9 31,083 
—(V. 94, p. 1061; V. 96, p. 488, 791, 1082, 1094; V. 97, p. 365, 595. ;) 
PITTSB. CLEV. & TOL. RR.—See Balt, & Ohio RR.—(V 76, p 49.) 


PIT TssURGH FORT WAYNE & CHICAGO R Y.— (See Maps Penn. RR.) 
AD.—Owns from Pittsburgh, Pa., to Chicago, Iil., and branch, 470 
pg Double track, 470 miles, 

LEASE, &c.—Foreclosed Oct. 24 1861 and reorganized Feb. 26 1862. 
From July 1 1869 leased for 999 years to the Penn. RR.; rental pays interest, 
sinking fund of debt and 7% on stock, payable Q.-J. 

on uly 1901 an extra div. of 2% was declared on both stocks, but it will 

ys awe guar. special stock only in case the courts so decide. V. 72, 


” CAPITAL STOCK.—The special ppeevemnans stock is issued to Penn, 
RR, for imprevements, &c., under Article 16 of lease, which provides that 
the lessor may issue a snectal bonds orstock. See V. 50, 139, and wording 
of endorsement in V. 56. p. 774. The Special stock is fn all respects sub- 
ject to the general or prior stock and to “‘the rights of holders of said general 
or prior stock to have distributed to them In quarterly installments an annual 
dividend fund of $1,380,000, free of all taxes.’ This special stock fsissued 





from time to time for betterments; in 1902, $1,418,300; in 1903,.$2,010,400 
in 1904, $4, vet 200; in 1905, $3,341,900; in 1906, $3,029, 700: in 1907; 
$1,431,900; 1908. $2,681,300; in 1909. 5 

in 1911 $3, 338. 300; in 1912, $1,993,400; ‘in i913 
$50,026,300 guar. = any stock outstanding Dec. 31 1912, $46, 095,200 
was Owned by Penna. Co. V. 97, p. 365 


BONDS. Si 4 lst, 2d and 3d M. bond issues were pald at maturity, 
July 1 1912. . 94, p. 1627. 


REPORT ine lessee’s profit, $1,526,174; 1911, $1,204,754; 1910, 
$1,574,986; 1909, $1,748,115; 1908, $1,563,072; 1907, $1,057 406. —(V. 91, 
p. 155; V. 93, p. 45; V. 94, p. 1627; V. 95, p. 176; V. 97, Dp. 365.) 


PITTSBURGH JUNCTION RR.—B. & O. owns al! except $15,250 com- 
mon stock, $959,000 first 6s, $250,000 second 5s and $191, ” Terminal Co. 
5s. See B. & O. and V. 69, p. 1063, 1192, and V. 70, p. 


PITTSBURGH & LAKE ERIE RR.—(See Maps N. Y. Cent.&H. R. RR.) 
—Owns from Pittsburgh, Pa., to Haselton, O., 65 m., to be 4-tracked; 
branch lines to Newcastle, &c. . Pa, ..6™m.; total owned, 77 m. (of which 68 m. 
double track); 46 m. 3d and 43 m. 4th ‘track; leases Pitts. McKeesport & 
Yough. (which see), 117 m.; Mah. State Line RR., 3 m.: Beav. & Ell. RR., 
4m.; Monongahela RR., 1 m.; Ferrona breh., Erie RR., 24 m.; Haselton 
to Youngstown, 2 m.; total, 223 miles. 

The road is operated in harmony witn the N. Y. Central system, the L. S. 
& Mich. Sou. Ky. Dec 31 1912 owning $14,994,250 of $29,988,000 stock. 

In Jan. 1910 a 99-year traffic agreement was made with the Western 
Maryland, which completed July 1912 an oes apabac line with the 


Pittsburgh £ Lake Erie. 90, p. 237; V. 92, p 
-&lL. owns stock and securities of Pitts. Ch. & Yough. Ry., $470,- 
000: and oth Mon. RR., $714,000; Beaver & Ellwood RR., 7, ; Mahon- 


ing State Line RR., 3 Lake Erie Youngstown *& Southern RR. - 
$ .000; Pittsburgh’ & Clearfield RR., $107,000; Lake Erie & Eastern RR., 
5.000. ‘As to ly ye of bonds of Mon. RR., see me co’s statement. 
The Pittsb e Erie and Lake Shore & Mich. So. up to Ma ae 
1912 jointly purenened $2,799,810 of the $3,959,650 Pittsburgh Mc 
ore ae iogheny RR. stock under their offer of $65 per $50 qhare. 
In Nov. 1905 the holdings of the Little Kanawha syndicate, including the 
stocks of the Little Kan., Park. Bridge & Term., Burnsv. & East., Buckhan- 
non & North., Bellington & North. and Zanesv, Marietta & Parkersbu 
were acquired ’b ee Pitts. & L. E., Pennsylvania and Bait. & Ohio. v.81. 
Pp. 1436, 1493; p. 981; V 92) p. 874. 


STOCK go Ta ob in 1910 subscribed for $6,000,000, in 1911 3 i 
200,000 and in Mch. 1912 for $4,788,000 new stock at par. Vv. 94, Dp. 


DIVIDENDS.—SJ'86-'91. '92-’06. ’07. ’08. ’09. '10. "11. °'12. aah 
Pal GORE. «niece \6yrly. 10 yrly. 12 11 10 50 35 22 15 
-. 1°3g 10 10% (F. & A.); March, 12% extra. In 1913, 10% and in 

arc 

EARNINGS — pal mos. ‘a-*- _Gross, $13,456,962; net, $6,296,197 

Jan. 1 to Aug. 31. pe Gross, ll "512.368; net, 5,523,246 


REPORT .—Report for year ending Dec. 31 1912 in V. 96, p. 858, showed: 
Gross, $18,162,118; oper. income, $8,627,085; other income, $741, 451; int., 
rentals, &c., $2,045,444; divs. (10%), $2,998,800; bal., sur., $4,324,292. 
—(V. 96, p. 791, 858.) 


y Pee URGH MeKEESPORT & YOUGHIOGHENY RR.—(See Maps 
N. Cent. R.)—Owns from Pittsburgh to Connellsville, Pa., 
56. 83 ‘miles: Belle Vetaan Jct. to Brownsville Jct., Pa., 38.50 m.; ; branches, 
19.83 m.; leases, 1.91 m.; total, 117.07 m., of which 92.81 miles double tr’k. 


LEASE —Leased to Pittsburgh & Lake Erie RR. for 999 years. tHental 
is 6% on the stock, principal and interest of the Pittsburgh McKeesport & 
Y oughiogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the ex- 
press condition that the holder shall accept par for the same on July 1 
1934. See wording of guaranty in V. 56, p. 774. Stock Pye 
$4,000,000; first mA bonds authorized, $2.250,000; second mort 
bonds authorized, $1,750,000. Profit to lessee in 1912, $2,463,653, of w ten 
one-haif was payable to the Lake Shore & Michigan Southern. 

The Pitts. & Lake Erie and Lake Shore & Mich. So. offered jointly to pur- 
chase the stock at $65 per $50 share, with int. from Jan. 1 1912, at any time 
up to May 11912. V. 94, p. 768. —(V. 94, p. 768 


PITTSBURGH OHIO VALLEY & CINCINNATI RR.—Owns Bellatre- 
O., to Powhatan, O., 15 perated for cost by Penn. Co., which owns 
all the stock and bonds in ah with Cleveland & Pittsburgh since 
Dec. 1 1892. Trustee of mtge. (for $1,500, eH, Fidelity Trust Co. of 
Phila. Cal. year 1912, gross, $134,873; net, $8,994 


PITTSBURGH & SHAWMUT RAILROAD. —Organised to estab- 
lish an outlet to Pittsburgh for Pitts. Shawmut & Northern RR, which 
see below. Is building 102 miles of road from Brockwayville, Pa., to Free- 

ort, Pa., on the Pennsylvania RR., 28 miles northeast of Pittsburgh. 
hen completed, after reorganization of Pittsburgh Shawmut & Northern, 
is to be merged with the latter; ares ille to Mahoning and branches, 
77.56 miles, has been completed; of the balance to Freeport, 25.49 miles, 
10. 61 is practically completed. 

Freeport is at head of slack-water navigation of the Allegheny River 
(under plans of U. S. Gov't), thereby forming a water route for freight 
traffic of the Pittsburgh district to Ohio and Mississippi River points and 
the Gulf of Mexico. The road completed is leased to Pittsb, Shawmut & 
Northern RR. Co. at a rental equal to the net earnings of the P. & S. RR. 
plus 10c. per gross ton on coai delivered by the P. & S. RR. tothe P.S. & N 

In 1910 sold $4. 000,000 of an authorized $12,000,000 of 50-year 5% gold 
bonds due Dec. 1 1959, but callable at 105; annual sinking fund, $100,000 
beginning Dec, 1914. The bonds are secured on the 77.5 m. in operation 
and 25.5 m. to be completed . ps (total, 102 m.): also ple Gee of 
$11,953,000 $14,491,000 re’. nd 58.000 of $164,000 Pitts. & 
Nor, 1st 5s outstanding, pledge + entire $3,607,200 Allegneny River Mie 
ing Co. stock and two traffic contracts with the Allegbeny Mining Co. and 
Pitts. Shawmut & Northern. Total bonds issued June 1913, $9,552,000, 
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RAILROAD COMPANIES Miles; Date Par | Amount | Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first pagel Road | Bonds| Value (Outstanding) % Payable and Maturtiy Dividends are Payable 
Pittsburgh & Lake Erie—Stock auth $30,000,000...| o15| ae | $50 $29,988,000|See text\F & AAug11913 5 (Co's Office, Pittsburgh 
I mal 73; 1878 | 000 2,000,000) 6¢ J & JJan 11928 do t) 
nd mortgage gold Series A and B____-_-_-_- N.c| 73, 1889 | 1,000; 2,000,000) 5¢ |A & Ovan 11928 New York Trust Co, N Y 
Pittsburgh Lisbon & Western—See Wheeling & Lake Erle | | * 
Pittsburgh McKees & Yough—Stock guar (see text)| -..! 1884 | 50! 3,959,650 6 J & J July 1913 3% |Union Trust Co, N Y 
First ertenge guar by P&LEandLS &MS..-¢| 57) 1882 1,000; 2,250,000) 6 ‘J & JJuly 11932 do do 
2d M guar p &i(end) byP &LEandLS&MS..c¢| 57 1884 1,000) 1,000,000) 6 iJ & JJuly 1 19384 do do 
McKeesport & Belle Vernon Ist M gold assumFPi| 39 1888 1,000) 600,000) 6¢ J & JJuly 11918 Fid Title & Tr Co, Pittsb 
Pitts Ohio Val & Cin—1st M gold sf not drawn_FP.c*| 15 _1890 aed 290,000 5¢ |A & OOct 11920 Broad St Station, Phila 
Pittsburgh Painesville & Fairport—See Baltimore & Ohio RR 
Pittsb & Shawmut RR—ist Mg red 105__Ce.c* &r*| --| 1909 1,000, 4,000,000 5g |J & D Dec 1959 Intern Bkg Co, NewYork 
Eq & first lien coll tr notes g red 101 ext '13G.c*&r*| ---| 1911 1,000 2,500,000) 6¢ |J. & DJunel 1914 Guaranty Trust Co, N Y 
ey omer trusts due $10, semi-annually_.-CK| ---' 1912 |-------- | 180,000 5 ee ee eS ye: eee ee 
Pitts Shaw & No—Rec ctfs ($525,000 June 14)red par, --|'09-"10| 1,000 725,000 5 Various June’l4-Sept’15 Columb-Knick Tr Co,N ¥ 
iver’s certificates $1,500,000 auth red 105_--c) ---| 1910 1,000, 1,500,000 5 F & AlAug 1191 do do 
do ° redeemable par__...-._---- |} 222} 1911 1,000; ‘875,000 5 |M & SMch11916 | do do 
First mortgage gold $12,000,000_________-_- Eaq.c*| ...! 1899 1,000 164,000) 5¢ iF & AFeb 11949 i\Feb 1905 int last paid 
Refunding mortgage gold $15,000,000_________--- | saol Dee 1,000, 14,491,600) 4¢ \F & A/Feb 11952 | do do 
Car trusts (receiver's) gold, last installment_...xc*| --.| 1907 | 1,000) 92,000) 5¢ |\M & NNov 11914 |Guardian Trust Co, N Y 
Car trust (receiver's) due $11,000 semi-annually_-_| ---| 1910 | 1,000 161,000) 5 J & DTo Dec 1 1920 Columb-KnickTrCo,N Y 
Locomotive trust (receiver's) due $9,911 quarterly_| see) TEED leenwanng SRR “SPR a To Mch 15 1914) do do 
do do do due $2,268 quarterly_| ~--| 1913 |.-..---- | 2 | SR Meee To Apr. 17 1916) do do 
pittsbureh Virginia & Charleston—See Pennsylvania) RR 
ttsb Term Re & Coal— West Side Belt lst M g_UPi| Text | 1897 | 1,000) 383,000 5¢ a eee en 
Pittsburgh Terminal 1st M $7,000,000 gold__CPi.c*| Text | 1902 | 1,000; See text 5¢ A: CR ERGR. . lnnasudecesibcdweuauaauy 
Consolidated mortgage $14,000,000__.__-___- BG nen) 2OO0 laenaanus | See text *) 2 Oey ae  . | lotntatseatndaeanswees 
Pittsburgh & Western—Scee Baltimore & Ohio RR | | | 
Pittsb Westmoreland & Somerset—1st M $700,000g.N| 25.6 1905 | ,000) 600,000) 5¢ |A CHR Oe 0 lddudacescenenssaaeeane 
Debentures (6% interest due April 1 1918)--.---- cee OO" BVlanccugue 48,000  tvecouees “2% |) 2a eer ear 
Pitts Youngst & Ash—Com stk $5,900,000 7% guar-| 138 -.-- 100) 2,100, 7 Q—M Sept1 1913 1%)| Farmers’ L & Tr Co, N Y 
Preferred stock 7% guaranteed $9,100,000----__-- ta 100; 9,088,450 7 Q—M Sept11913 1% do do 
Consol mtge sinking fund 1% not drawn__-_-- F.c*| 125 1887 1,000; 1,562, 5 M & N Nov 11927 do do 
First general mortgage $15,000,000 gold s f___Ce.c* 138 1908 1,000; 2, ‘ 4¢ J & DJunel 1948 do do 
Pontiac Oxford & North—See Grand Trunk Western |Ry | | 
Portland Nehalem & Seacoast—First mige gold... see} 1012 £100 3,600,000 5¢ M & SSept 11942 |London, Eng 
Portland & Rochester—See Boston & Maine RR 
Portland & Rumford Falls RR—Stock $1,000,000--- Wael stet 100; 1,000,000,\See text See text Aug 11913 1%/| Portland, Me 
| 
ae | 








PITTSBURGH & SHAWMUT RR. (Concluded)— 

of which $3,350,000 were deposited as security for notes (see below), $1,- 
50,000 under demand loans and $552,000 were in treasury. 

Of the $3,250,000 equip. and Ist lien coll. trust 2-year 6% gold notes sold 
to provide for the completion of the road, $750,000 were paid off at maturity 
June 1 1913 and the remaining $2,500,000 extended for one year at the same 
rate. They are secured by (1) $3,350,000 Pitts. & Shawmut Ist M. 5% 
bonds; (2) $1,250,000 Allegheny River Mining Co. Ist 5s extended to 
June 1 1914 (entire issue); railroad equipment costing $600,000. The P. & 
8. RR. Co. has deposited with the trustee funds sufficient to pay the inter- 
est charges on these notes until their maturity. V.93, p. 45; V. 96, p. 1490. 
In Jan. 1913 sold $200,000 5% Se trust notes. V. 96, p. 361, 488. 
As to earnings, see P. S. & Nor. RR. below. 

DIRECTORS.—Theo. P. Shonts, Wm. H. Taylor, Frank Trumbull, 
Thomas H. Hubbard, Edwin H. Tait, Harry Bronner and Henry E. Hunt- 
ington.—(V. 92, p. 463; V. 93, p. 45; V. 96, p. 361, 488, 1425, 1490.) 

PITTSBURGH SHAWMUT. & NORTHERN RR.—Operates a road 
extending from bituminous coal fields in Elk, Jefferson and Armstrong 
counties, Pa., northerly to Wayland, N. Y., a distance of 152 miles, with 
branches. Total now operated, 282 miles. The allied Pittsburgh & Shaw- 
mut RR. (which see above) has under construction a line running through 
extensive coal fields (large areas a owned by those identified with the 
enterprise) to river front in Pittsburgh district. The enlarged system will 
aggregate 300 miles and will, it is stated, form the shortest and lowest-grade 
route of any existing line between the Pittsburgh region and central New 
York and the New England States, via the Erie and the D. L. & W. 











Owned— diles. Trackage— Ziles. 
Wayland, N. Y., to Hyde, Pa_144.61| Hyde to Brockwayville, Pa_._ 6.17 
Prosser to Olean, N. Y_______ 9.01| Wayland to Wayland Jct.,N.Y. 1.24 
Kasson to Hazlehurst, Pa_... 4.81/St. Mary’s, Depot to Junction 0.42 
Paine Jct. to Cardiff, Pa_____ 12.08 | Brockport to Horton City, Pa. 2.41 
Brown's Run Branch.______- 1.54 

Leased— Total Spares i ak pS cer a hs 282.13 
Moraine to Hornell, N. Y____ 10.38 Under Construction— 

Clarion River Ry__________- 12.00 | Pittsburgh & Shawmut RR.— 

To Be 4erged—Now Leased— Mahoning to Kittanning,Pa. 10.61 
Pitts. & Shawm. RR.—Brock- Kittanning to Freeport, Pa. 14.88 

wayville to Mahoning, Pa., 

with branches_-_-_.__..__-- 77.46| Total oper. or under constr_307.62 


RBORGANIZATION.—On Aug. 1 1905 Frank Sullivan Smith was ap- 
ointed receiver. Reorganization deferred pending completion of Pitts- 
urgh & Shawmut. The latter is to be leased at a rental equal to the net 

earnings plus 10 cts. per gross ton on coal delivered by it to the Northern. 
V.92, p. 188; V. 06, p. 864. 

In 1 $1,600,000 5% receiver’s certfs. auth., of which $525,000 were 
sold, chiefly for construction of State line branch (completed Dec. 31 1909), 
State Line Jet. to Coryville, 11 m., to replace trackage, $200,000 to retire 

200,000 eertfs. due Sept. 1 1910 and remainder to refund receiver's certfs. 

ue Mareh 11911. V. 88, p. 1129, 1194; V. 92, p. 323, 396. In June 1910 
$1,500,000 5-year 5% certfs. were auth., redeemable at 105, for improve- 
ments to the mines of Shawmut and Kersey companies. V. 91, p. 1161. 
Car trusts of 1907 issued by receiver. V. 86, P. 169. 

The $5,836,000 old firsts of 1899 exchanged for the bonds of 1902 have 
not been caneeled. V. 75, p. 291. 


STOCK.—Authborized and issued, $15,000,000; par, $100. 


RAILROAD Paar ast rey Gross, $363,618; net, $39,912 
2 mos., July 1 to Aug. 31. |1912-._--.__- Gross, 267,210; net, 72,982 
Pres. E. &. Tait of P. & S. RR. in June 1911 wrote: ‘‘Even on the basis 
of present partial operations, the gross earnings of the combined railroads 
for the year ending June 30 1911 will be about $6,000 per mile, which, under 
normal operating conditions, together with the revenues from the present 
oal development, would be ample for the payment of all fixed charges of 
the P. &S. RR. Co. Net earnings for the current fiscal year ending June 30 
1911 practically cover the interest on the present investment on that part 
ef the P. & S. RR. now in operation, For the year ended June 30 1913. 
the net earnings of the P. & S. RR. should be at least $492,000, or well in 
excess of the present charges, incl. interest on these ($3,250,000) notes,” 


REPORT .—For year ending June 30 1913, gross, $2,003,276; net, $477,- 
336. Im 1911-12, gross, $1,482,649; net, $451,172; other income (hire of 
equipment bal.), $203,488; deductions, $453,807; bal., sur., $200,853. 

Acting Pres. and receiver, Frank S. Smith, 60 Wall St. See directors of 
Pitts. & Shawmut above.—(V. 91, p. 1255; V. 92, p. 188, 323, 396.) 


PITTSBURGH & SUSQUFHANNA RR.—Owns Philipsburg, Pa., 
westerly about 20 miles to coal fields; an extension was projected to Utah- 
ville. Incorporated in Penna. Aug.15 1913 as successor of company of same 
name sold at foreclosure sale June 2 1913. V. 96, p. 1630; V. 97, p. 522. 
Year ending June 30 1911 (old co.), gross, $60,623; net, $8,329: other in- 
come, $7,958; int,. taxes, &c., $18,371; bal., def., $2,084. Stock auth., 
$2,000,000. Pres., C. H. Rowland, Phillipsburg, Pa.; V.-Pres,. L. T: 
McFadden, Canton, Pa.—(V. 96, p. 1630.) 


PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 

r ,000 stock of the West Side Belt RR., having a belt line extending 
rom Pittsburgh to Clairton, Pa., 20.6 miles, and Banksville Jct. to 
Banksville, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns in 
fee about 15,000 acres of coal and 675 acres of surface lands adjoining in 
Allegnen County, Pa. V. 80, p. 1236; V. 88, p. 1254. Capacity over 
3, "000 tons yearly. V.78, p. 703; V.80,p.1480. Horace F. Baker is 
now sole receiver of West Side Belt. V. 86, p. 1590; V.95, p. 1685. In 
June 1912 an order for separate sale of West Side Belt RR. under judgment 
for $432,154 was granted, sale being set for Oct. 29 1912, but adjourned; 
upest price $1,250,000. The lien of the construction company of about 
. $483, has, it is reported, been taken over by the reorganization commit- 

tee of the Wabash-Pittsburgh Term. Ry. Co. V. 93, p. 1465: V. 94. Pp. 

1765; V. 95, p. 421. 751. There are outstanding $714,000 1-year 6% Belt 
RR. receiver's certifs. due June 1 1914, issued to retire the $700,000 certifs. 
due Dee. 1 1912, but extended to June 1 1913. V.91, p. 946, 1097. 

In 1904 the Wabash-Pittsburgh Terminai Ry. (which see) acquired the 
entire $14,000,000 stock. V.79, p. 1024, 2086; V. 80, p. 1236. 


south- 





The first 5s of 1902 are secured on coal lands anc by mortgage of West Siae 
Belt RR., which guaranteed them, principal and interest, and by pledge of 
West Side Belt stock owned. Of the 5s, $3.935,000 are outstanding, $375,- 
000 have been retired, $7,000 are held in treasury, $383,000 are reserved to 
retire West Side Belt bonds and $2,300,000 for Ist consols. Of consols of 
1905, present issue ($3,800,000) is deposited under Wabash 4 % notes of 
1905. Pres., B. F. Bush.—(V. 88, p. 1254.) 


PITTSBURGH WESTMORELAND & SOMERSET RR.—Owns from 


Ligonier, Pa., to Somerset, 25.6 miles; completed in June 1906. Stock, 
$700,000, all outstanding: par, $100. In Jan. 1910 controlling interest 
in stock ($353,700) was sold at auction. V. 90, p. 373 


There were also $47,034 equipment trust obligations. For year ending 
June 30 1912, gross, $29,305: net, $3,777; other income, $610; total deduc- 
tions, $29,240; bal., def., $24,853. Pres., J. Henry Cochran; Sec. & 
Treas., L. H. Allen, Ligonier, Pa.—(V. 81, p. 1849; V.90, p. 373.) 


PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 25 
miles; Homewood to Wampum Junc., 6 miles; Lawrence Junc. to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 
miles. Pennsylvania Company owns $5,775, of the pref. stock and alse 
the $2,100,000 common. Leased to the Pennsylvania Co. for 999 years 
from July 1 1910, the rental to cover all charges, maintenance and 7 
dividends on both classes of stock, the cost of betterments to be represent 
by stock or bonds bearing such rate of dividend or interest as may be 
satisfactory to the lessee. V. 90, p. 915, 1364; V. 92, p. 1243. 


BONDS .—First gen. mtge. bonds of 1908, $15,000,000 auth., of which 
$2,586,000 outstanding, $54,000 having been canceled by sinking fund 
V. 87, p. 416; V. 97, p. 729. 

EARNINGS.—In 1912, gross, $6,716,367; net, $2,202,904; other income, 
$4,426; profit to lessee, $1,266,131.—(V. 96, p. 1630; V. 97, p. 729.) 

PONTIAC OXFORD & NORTHERN RR.—Pontiac, Mich., to Oase- 
ville, Mich., 100.59 miles. The Grand Trunk purchased the $1,000,000 
stock and assumed the $400,000 6% bonds, and in Mch. 1911 sale to the 
Grand Trunk Western Ry. was authorized. V. 89. p. 1543; V. 92, p. 795. 
For year 1912-13, gross, $240,837; op. def., $47,864; other income, $744, 
int., taxes, &c., $50,692; bal., def., $97,812.—-(V. 92, p. 795.) 


PORTLAND NEHALEM & SEACOAST RY.—Projected from Astoria 
to Buxton, Ore., about 82 miles, with trackage over Pacific Ry. & Nav. 
Co. (Southern Pacific Co.) to Portland, Ore. Construction to be began 
in summer of 1913. Stock, $750,000, all outstanding. Bonds, $5,000, 
auth. issue, redeemable after 10 yeas at par andint.bylot. Title & Trust 
Co., Portland, Ore., trustee. . 95, p. 1473. Pres., O. W. Taylor; Sec. 
& Treas., E. N. Wheeler. Office, Portland, Ore.—(V. 95, p. 1473.) 


PORTLAND & RUMFORD FALLS RR.—Leases for 1,000 years from 
April i 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & 
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles, with branch to Otis Falls, 10 miles; total, 100 miles. 
Lease provides for interest on bonded debt of two companies and 8% on 
$2,000,000 stock of P. & R. Falls Ry. and 2% on $300,000 stock of the R. F, 
& Rangeley Lakes RR. The company is itself leased to the Maine Central 
RR. S4, . 868; V. 85, Bi 922. Has $1,000,000 auth. stock. Divi- 
dends, 1% each, Aug. 1908, 1912 and 1913.—(¥. 85, p. 922.) . 

PORTLAND TERMINAL CO.—Owns railroad property in the cities o° | 
Portland, South Portiand and Westbrook formerly owned by the Boston & 
Maine RR. and Maine Central, and also sub leases from Maine Central 
the property belonging to the Portland & Rumford Falls RR. and 
Portland & Ogdensburg Ry. Furnishes termina! facilities at Portland 
(including passenger and freight stations, wharves, coal-discharging 
plants, shops and yard facilities) for the Maine Central and Boston & Maine, 
which will 4 enlarged. Owns about 17 miles and leases about 14 miles of 
track. V. 95, p. 1202. Formerly Portland Union Ry. Station, but in 
1911 name changed by Act of Maine Legislature and powers enlarged. 
V. 92, p. 1566. The tenant companies pay in proportion to use all costs 
of maintenance and operation. Int. on bonds and divs. are paid by the 
Portland Terminal Co. Stock $1,000,000 as increased March 1912, all 
owned by Maine Central. 


BONDS.—The Boston & Maine and Maine Central jointly guarantee the 
$300,000 bonds of 1887-89. V.93, B; 940. The first 4s of 1911 ($10,000,- 
000 auth. issue; Fidelity Trust Co., Portland, Me., trustee), are guaranteed 
by Maine Central, prin. and int.; the unissued $5,500,000 are reserved for 
extensions and improvements at not exceeding cost. V.95, p. 1332, 1404. 


PORT READING RR.—Owns 21.04 miles of road, completed Sept. 1892, 
from Port Reading Junc., N. J., to coal plers on Staten Island Sound; sid- 
ings and laterals, 50.00 miles; total, 71.04 miles. Capital stock authorized 
$2,000,000; par, $100, all owned by Reading Co., $1,555,000 being deposited 
under its general mortgage of 1897 and $440,000 under its Jersey 
collateral mortgage.—(V. 55, p. 544, 639, 680.) 


POTOMAC FREDERICKSBURG & PIEDMONT RR.—(3 Ft. Gauge.)— 
Fredericksburg to Orange. Va.. 37.6 miles. Stock auth., $1,460,000; out 
June 30 1913, $446,600; pd $100. Of the first gold 4s, $400.000 is re- 
served for issue on vote of stockholders. V.89,p.470. For year ending 
June 30 1913, gross, $73,906; net income, $35,991; charges, $20,769; bal., 
sur., $15.222. Pres., Geo. W. Richards, Fredericksburg, Va.; Sec., Joseph 
L. Savage. Office, Fredericksburg, Va.—(V. 89, p. 470; V. 95, p. 1123.) 


PROVIDENCE & WORCESTER RR.—Owns from Providence, R. 1., to 
Worcester, Mass., 44 miles, of which 5 miles are owned jointly with Boston & 
Providence; branches, 7 miles; tetal owned, 51 miles; July 1 1892 leased for 
99 years at 10% per annum on stock toN. Y. N. H. & H —(V. 63, p. 1064.) 


PUEBLO UNION DEPOT & RR.—Owns union passenger station at 
Pueblo, Colo., with 2.45 miles of track and sidings. Stock auth., $300,000; 
outstanding, $40,600: one-fifth being owned by each ef the tenant roads, 
Denver & Rio Grande, Atch. Top. & Santa Fe, Colorado & Southern, 
Missouri Pacific and Chic. Rock Island & Pacific, which contribute $4,000 
yearly to a sinking fund to redeem bonds. Latter are purchasable at not 
to exceed 105 and int. Operations are all at cost for benefit of tenant lines. 


entral 


Operating expenses for year ending June 30 1912, $50,031; int. and taxes, 
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When Last Dividend \Places Where Interest and 











{ 
RAILROAD COMPANIES Date Par | Amount Rate 
(For abbreviations, &c., see notes on first page] | Road | Bonds; Value |Outstanding % Payable| and Maturity | Dividends are Payable 
| | | | 
| | | 
Portland & Rumford Falls Re Stook 8% guaranteed)  _._| ____ $100; $2,000,000) 8 Q—F_ Nov 11913 2%'Portland, Me 
Cons (now Ist) M $1,000,000 gold__--..--- OB.c* 64!) 1896 1,000 925,000) 4g iM & NWNov 21926 Old Colony Trust, Boston 
Debentures sinking fund gold $350,000__-----.-- c ---| 1897 500 &c 350,00 4g |F & AjAug 1 1927 Portland, Me 
Collateral trust bonds $500,000 sinking fund-_-_---- ---| 1904 500 &c 500,000) 4 F & AFeb 1 1924-34 do 
Portland Term Co—P Un St bds (not M) serrA&Besf ---|'87-’89 1,000 300,000) 4 J & JJuly '27-Jan '29 do and Boston 
Portl Term Co new M $10,000,000 g gu (text)xc*&r*| ___| 1911 |1,000 &c, 4,500,000) 4g \J & JJuly 1 1961 N Y, Boston & Portland 
Port Reading—1st M g guar by old P & R__-PeP.c* &r| 21!) 1891 1,00 1,500,000 5¢ |J & JJuly 11941 Reading Terminal, Phila 
Potom Fred & P—lst M g red 105 since Dec '09_PeP. 38] 1909 1,000 450,000 4¢ |J & DJunel 1949 Penn Co for Ins, &¢, Phila 
Potosi & Rio Verde—1st M $15,000 p m call 110.G.c* 40} 1898 ,000; a600,000) 6¢ |A & OOct 11918 82 Beaver St, New York 
Providence & Springfield—See New York New Haven &Har|tford 
Providence Terminal—See New York New Haven & H artfor |d 
Providence & Worcester—Stock (10% rental) -----_- ET dat 100| 3,500,000; 10 Q—M Sept 30°13, 2% Checks mailed 
First M (refunding) cur $1,500,000 (V 63, p 1064) c* 51| 1897 1,000| 1,500,000) 4 A & OOct 1 1947 \R I Hosp Tr Co, Prov, RI 
Pueblo Union Depot & RR—First mtge gold__--Mp.c)_ -_-| 1889 1,000 400,000| 6¢ |M & SSept1 1919 (Metropolitan Tr Co, N Y 
uanah Acme & Pacific—First M © red text_--__- c*| ---| 1909 ,000, See text | 6¢ |A & OOct 11939 ‘Commonw’th Tr Co, St L 
uebec & Lake St John—1st M deb stock guar____ 286 EEE lanwneune | £755,837) 4 J & J Perpetual Sere ree ee 
Railroad Securities—Stock common $10,000,000_---| ___| ___- 100 $3,486,420 See text.|/See text.July 21906 2%Checks mailed 
Preferred stock 4% cumulative $10,000,000----_- ae re 100 1 900 4 in 1913,A & OOct 11913 2% 0 
Ill Cent stock int certfs cum gold Ser A red 105_.Us aes) 1000 1,00 8,000,000) 4g |J & JJan 11952 \Office, 120 B’way, N Y 
Raleigh & Augusta—Raleigh & Gaston—See Seaboard Air} Line |Ry. 
Raleigh & Chari—lIst prior lien bds g red text guar_c* 43) 1906 200 &c 350,000 4¢ |\F & AFeb 11956 International Tr Oo, Balt 
Consol mige bonds $1,000,000 g guar red text___c*| 43; 1906 | 200 &c 200,000 See text.|\F & AFeb 11956 do do 
Raleigh & Southport Ry.—See Norfolk & Southern | | 
Raleigh & Southwestern—See Chesapeake & Ohio. | | 
Rapid City Black Hills & West—Ilst M redtextCol.c&r)  ___} 1909 500! 350,000) 5¢ |\M & N\May 11939 See text 
Raritan River RR—First mortgage gold_-_-.---.--- C| 22] 1889 1,000 400,000) 5¢ |J & JIJan 11939 New Jersey Title G & Tr 
Reading Belt—Ist M guar p & i-.___---------._--. 1910 ,000 750,000; 4 M & SSept1 1950 Reading Terminal, Phila 
Reading & Columbia—lst consol M g_.------ Per dccl TON Movcceual 0,000) 4¢ \M & SMchi 1962 do do 
SIOUORUUTOS «<5. oon cess esedseewaceseececccce Casal Ere 1,000, 1,000,000, 6 J & D\Dec 11917 | do do 
Ses 5 nin Shs atsb sence ees ccsdsocsneee | eon] BOID [2.22.00] 150,000) 5 me OE TE OE Nedeendceecccssudivas 
a Includes $64,000 held alive by sinking fund June |30 191/2. 
| | | 
| | } } 
| } | 
{ { 











$31,858; total, $81,889; outside revenues, $24,222; bal. charged to tenant 
lines, $57,667. Pres., W.S. Martin; Sec. and Treas., M. D. Thatcher. 


QUANAH ACME & PACIFIC RY.—Operates Quanah, Tex., at a con- 
nection with the St. Louls & San Francisco and Fort Worth & Denver City 
Ry., to Paducah, 40 miles: trackage. Quanah to Acme. 40 m.: extension, 
Paducah to Roaring Springs, Tex., 40 miles, completed in 1913; further 
extension proposed westerly to connection with Atchison Topeka & 
Santa Fe. Stock, $100,000, all owned by St. Louis & San Fran., which by 

eement dated Oct. 24 1911 guar. payment of bonds on or before July 15 
1921 at 105andint.asit matures: Bonds limited to $10,000,000 at $30.000 
per mile, of which $958,000 outstanding and $800,000 additional authorized 

July 1913 to be issued on account of 40-mile extension to Roaring Springs; 
are redeemable at 105 and int.; Commonwealth Trust Co., St. Louis. 
trustee. V. 95, p. 1274; V. 96, p. 1630; V. 97, p. 238. For year ending 
June 30 1913, gross, $224,621; net, $121,827. or 1911-12, gross, $168,- 
$13; net, $80,858; taxes, $5,134; bond int., $57,480; rents, &c., $6,717; 
bal., sur., $11,527. In 1910-11 (43 miles), gross, $177,152; net, $87,531. 
Pres., Sam Lazarus, Nat. Bank of Commerce Bldg., St. Louis, Mo.: Sec. 
$ ‘Tiees.. aight Hawkins, Quanah, Tex.—(V. 95, p. 1274; V. 96, p. 1630; 

- » Pp. 238. 


QUEBEC & LAKE ST. JOHN RY.—Owns Quebec, Can., to Roberval on 
Lake St. John, 190 miles, with branches Chambard to Chicoutini, 51 m., 
and La Tuque Jct. to La Tuque, 40 m.; Gorford branch, 5% m.,; total, 
28644 m. V. 94, p. 279, 1186. In Nov. 1906 the Canadian Northern- 
Quebec Ry. acquired control and on June 1 1907 took over the road. 

Stock outstanding, $4,524,000, of which $220,500 is Quebec City pref. 

Debenture Siock.—The holders of the prior lien 1st M. and income bonds 
(£500,000, £442,400 and £640,600, respectively) in 1911-12 exchanged the 
same except £54,800, £105,400 and £142,300 for par, 70% and 13%, re- 
spectively, in new 4% debenture stock carrying interest from Jan. 1 1911 
and guaranteed, p. & i., by Canadian Northern Ry. V. 94, p. 279, 1186. 
Immediate issue of deb. stock was expected to be $6,600,000, to take up 
the bonds on the railway and Lake St. Joseph Hotel; also the floating debt 
(est. at $1,570,000) and pay for additional rolling stock, $430,000, &c., 
additional amounts issuable at $30,000 per m. for new construction and 
further amounts for new terminals, rolling stock, betterments, &c. The 
company will have the right to create mortgage bonds on new extensions 
ranking ahead of the consol. debenture stock provided that such bonds are 

uaranteed as to p. & i. by the Dominion of Canada or Provincial legisla- 
atures. V. 94, p. 1317. 

EARNINGS.—For year ending June 30 1912, gross, $798,055; net, $102,- 
181; other income, $5,518; int., taxes, &c., $295,647; bal., def., $187,948. 
—(V. 94, p. 1186, 1317; V. 95, p. 298, 1746; V. 96, p. 361.) 

QUEBEC MONTREAL & SOUTHERN RY.—(See Map Del. & Hud,)— 
Owns St. Constant Jct. to main line, Napierville Jct. Ry., Que., 1.40 miles; 
St. Lambert to Fortiersville, Que., 109.69 m.; Bellevue Jct. to Noyan Jct., 
80.82 m.; total, 191.91 miles. Naplerville Junction Ry., also owned by 
Del. & Hud., operates from Rouse’s Point to St. Constant Jct., 28.35 miles, 

Stock authorized, $2,000,000; outstanding, $1,000,000, all owned by the 
Del. & Hudson. Forcal. year 1912, gross, $392,620; net, $6,624; other 
income, $159,943; int., taxes, &c., $277,528; def., $110,967.—(V.84,p.627.) 


“QUEEN & CRESCENT.”—Common name for Cin. N. O. & Texas Pac. 
Ala, Gt. Sou., New Orl. & N E., Ala. & Vicks. and Vicks. Shreve. & Pac, 


RAHWAY VALLEY RR.—Owns Aldene, N. J., on Central RR. of New 
Jersey, to Roselle Park on Lehigh Va'iey RR., and Summit, on the Del. 
Lack, & West., completed Aug. 1906. . 83, p. 380. Leased to Rahway 
Valley Co. for 5 years from Mch. 1 1909; rental, $4,000, $6,000, $8,000, 
$12,000 and $16,000 on Mch. 1 1910 to 1914, respectively. V. 80, p. 1729, 
Stock, $400,000; outstanding June 30 1912, $213,200. Bonds auth., 
$400, lst 25-year 5s due July 1 1931. Of the bonds $328,000 with 
5 gear stock were deposited as collateral for notes payable June 30 1912. 

or year 1911-12, (R. V. Co.) gross, $30,750; net, $307; other inc., $1,158; 
charges, $4,511; bal., def., $3,046. Pres. of R. V. Co., C. J. Wittenberg, 
Springfield, N.'J.—(V. 90, p. 699.) 


RAILROAD SECURITIES CO.—Owns $9,200,000 Illinois Central 
stock, of which $8,000,000 pledged for its interest certfs., interest at 4% 
(cumulative) being payable if received from dividends on the shares pledged, 
the stock itseif being deliverable to the holders of the certificates at maturity 
unless the option to call at 105 is in meantime exercised. V. 74, p. 937, 1039. 

Union Pacific on June 30 1913 owned $3,484,920 com. and $1,936,900 
pref. stock. Dividends on pref., 1902 to Oct. 1 1913, both incl., 4% yrly. 
(paid A. & O.). On common, 3% %, 1905; 1906, 2% %. 


RALEIGH & CHARLESTON RR.—Owns Lumberton, N. C., to Ma- 
rion, 8. C.,43 m. V. 8l, p. 1241, 1437. Stock outstanding June 30 1912, 
$574,500, all acquired in ‘1912 by Seaboard Air Line Ry. V. 95, p. 892. 

Of the bonds (International Trust Co. of Maryland, trustee), $350,000 
are lst mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid in cash up to 4% as earned, the balance in 10-year 6% 
interest-bearing scrip, with interest payable semi-annually and subject to 
call at par. Of the consols, $350,000 are reserved to retire the prior liens 
and $450,000 for future extensions and improvements. The Seaboard Air 
Line guarantees all of the bonds. V 95, p. 892.; V. 8&3, p. 97. 

Year ending June 30 1912, gross, $86,278; net, $29,299; other income, 
$190; ims., taxes, &c., $35,983; bal., def., $6.494. In 1910-11, gross, $90,- 
@01; net, $28,112 other income, $180. Pres., Langbourne M. Williams, 
Richmond, Va.; Sec. & Treas., W. R. Storrs, Richmond, Va.—(V.95,p.892.) 


RAPID CITY BLACK HILLS & WESTERN RY.—Owns Rapid City 
So. Dak., to Mystic, 35 miles. Incorporated early in 1909 as successor of 
Missouri River & Northwestern purchased at receiver's sale by the old bond- 
holders. V. 88, p. 1254. Stock authorized, com., $450,000, all outstanding; 
pref. 5% cum., $250,000, of which $233,000 pref. outstanding: par, $100, 
Stock in 5-year voting trust. Of the Ist 30-year 5s (total $750,000 auth.), 
redeemable at 105 on and after Nov. 1 1919, $350,000 have been issued: 
remainder reserved for extensions and maprovements. Payment of interest 
was deferred until Nov. 1913 by bondholders so that earnings may be used 

i oving road. For year ending June 30 1913, gross, $56,619; net, 

748; int. not paid, see above. Pres., Geo. E. Macomber, Augusta, Me.; 
arles E. Hoyt, South Norwalk, Conn. 





RARITAN RIVER RR.—South Amboy to New Brunswick, N. J. 
miles; branches, 9 miles; total, 22 miles. Stock authorized, $1,000, 
issued, $400,000; par, $100. Dividends paid in 1902-03 and 1903-04, 
yriy.; in 1904-05, 444%: in 1905-06, 5 4 %; in 1906-07, 6%; 1907-08, 5% 
1908-09, 5%; 1909-10, 7%; 1910-11, 1911-12 and 1912-13, 8%. _Year end. 
June 30 1913, gross, $241,207; net, $99,475; other income, $866; int., 
rentals, &c., $41,650; divs. (8%), $35,200; bal., sur., $23,491. Pres., 
Wm. G. Bumsted; Treas., Chas. H. Sisson.—(V. 85, p. 1463.) 

READING BELT RR.—Belt railroad 7.34 m. in length around Reading, 
Pa.; 2d track, 6.38 m. V. l. Pp: 761. Stock, $750,000, all owned by 
Reading Company. Road leased to Phila. & Reading Ry. for 999 years 
from July 1 1902 for int. and taxes and 4% on stock.—(V. 74, p. 1090.) 


READING & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pa. 
40 miles; branches, 14 miles; operates Marietta Junction to Chickies, 6 m. 
total operated, 60 miles. Stock, $958,373 (par $50), of watch $i epsoee 
together with $200 Ist mtge., $654,000 Ist consol. 4s and $1 .000, deben- 
tures of 1917 and $150,000 new debs. of 1962, are owned by Reading Co. 
all except $3,200 stock and $158,000 2d M. bonds deposited under its general 
mortgage. Stockholders on Feb. 28 1912 authorized $850,000 new ist M. 
50-year 4s, to be Seereanens by Reading Co. and used to refund the $650,000 
Ist M. 48 and $200,000 of the $350.000 2d 5s, the remaining $150,000 2d 5a 
being made debentures. V. 93, p. 1789; V. 94, p. 632; V. 95, p. 833. Year 
1912-13, gross, $390,780; net, $109,234. In 1911-12, gross, $361,870; net, 
$99,364; other income, $2,488; int. and taxes, $112,323; rents, $50,095; 
p. & 1. credit, $792; impt., $15,224; bal., def., $74,998.—(V. 94, p. 632. 


READING COMPANY—PHILADELPHIA & READING RY.—(See 
Map.)—The Phila. & Reading aL operates in connection with the great 
anthracite coal properties of the Philadelphia & Reading Coal & Iron Co, in 
the Schuylkill region, Pennsylvania, a system of roads centering at Phila- 
delphia, extending to Hazleton and Williamsport on the north and weer 
to Harrisburg, wag geen oy! and Gettysburg, in Pennsylvania, and Wil- 
mington, Del., on the south; also easterly in N. J to Atlantic City and Cape 
May on Atlantic Ocean and to Port Reading on N, Y. Harbor, viz.: 


— 


Aw 














Lines owned in fee— Miles.| Leased lines—(Concl.)— Mts. 
Phil, to Mt, Carbon, &c., and | Wilmington & North. RR.*.. 88.5 

branches .._...............124.76 | Phila. & Reading Term. RR. 1.1 
Lebanon Valley branch...... 59.25) Reading Belt RR-..--.-.... 7.3 
Lebanon & Tremont branch... 49.14| Philadelphia & Frankford RR* 2.6 
Mahanoy & Shamokin branch. 60.34 
Schuylkill & Susq. branch.... 53.17| Tot. leased (2d track 337.7) 642.5 
West Reading branch........ 1.80 Entire stock owned— 

|Chester & Delaware RR..-.-. 5.8 

Total (2 tracks. 182 miles) --348.46| Rupert & Bloomsburg ---..-. 1.6 

Lines leased—(See each Co.). | Middlet’n & Hummelist'n RR... 6.6 
Colebrookdale RR......-.-.. 12.8) Tamaqua Hazleton & N. RR-- 9.9 
East Pennsylvania RR*...-... 35.4! Conirolled— 
Allentown RR*.__........... 4.4) Central RR. of New Jersey -- -.633.3 
Little Schuylkill Nav. & RR.*_ 31.5| Reading & Columbia RR® --- -- 39.6 
Mine Hill & Schuy. Haven*_-. 38.8) Lebanon & other branches---- 13.7 
New York Short Line.....-.-. 9.3| Read. Marietta & Han. RR-.-.- 5.9 
Mt. Carbon & Pt, Carbon RR.* 2.4) North East Penn. RR.*-.-.-- 25.6 
Mill Creek & Mine H. RR.*---- 3'8| Phila. & Chester Valley RR.*.- 23.9 
Schuylkill Valley Nav. & RR.* 11.0| Atlantic City RR. & branches* 166.7 
East Mahanoy RR.*-...-.-.-- 11 2| Catasauqua & Fogelsville RR.*30.9 
Shamokin Sun. & Lewiston*.._ 31.3| Gett sburg & Harrisburg Ry.* 41.4 
Phila. German, & Nor. RR.*-. 20.6| Perkiomen RR.* --------.---- 38.2 
Chestnut Hill RR.*.......... 4.0| Phila Newtown & N. Y. RR *-. 22.0 
Catawissa RR.*...........-.. 99.8) Port Reading RR.*-..-.-- 210 
Norristown Junc, RR-...-....-. 0.3) Pickering Valley ------- 11.2 
Norrist. & Main Line Conn.... 0.6|Stony Creek RR-..-.-------- 10.2 
North Pennsylvania RR.*.-... 86.0) Williams Valley RR--.-------- 11.0 
Delaware & Bound B. RR.*_.. 33.7) (*See this company.) 
Schuylkill & Lehigh RR.*..... 48.6 Total controlled -.-..---..---1,118.5 
Phila, Har, & Pitts, RR.*.... 44.5| Trackage....------------- 29.41 

Total system July 1913 (2d track, 866.6 miles) ..-.-.----------2,138.9 


From the company’s docks at the extensive terminal at Port Richmond, 
it operates a line of steamers and barges in coastwise coal traffic and pro- 
vides berths, with elevators, grain-drier and accommodations for several 
trans-Atlantic steamship lines. New ore-unloader and concrete dock 
capacity 600 tons per hour. In Jan. 1901 control of Central RR. of New 
Jersey was acquired (V. 72, p. 86, 340, 392, 676; V. 73, p. 847). 


ORGANIZATION.—The Philadelphia & Reading RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co. were sold in foreclosure Sept. 23 
1896 and reorganized per plan in V. 61, p. 1109. See V. 64, p. 709. 

The ‘Reading Company” in the reorganization acquired the security 
holdings, real estate, equipment, &c., of the old Phila. & Reading RR Co.; 
also the $20,000,000 stock and $20,000,000 bonds of the Phila, & Reading 
Ry. and the $8,000,000 stock of the Coal & Iron Co_ The right to mine 
coal, given by charter, Is protected by State Const. of 1873 V.82.p 493. 

The U. 8. Supreme Court on Dec. 16 1912 in the Govt.suit (1) dismissed 
the charge of combination and conspiracy in restraint of trade against the 
company and other anthracite coal companies and coal-carrying roads: 
(2) held that the Temple Iron Co. is an illegal organization and should be 
dissolved; and (3) also held illegal the arrangement under which the coal 
companies pay the independent operators for coal at the mines 65% of sell- 
ing price at tidewater. See V. 95, p. 1684, 1652; V. 96, p. 286, 554, 1090, 
1557. In Sept. 1913 a new suit was filed by the Government against the 
company and its subsidiaries, alleging violation of both the Sherman Law 
and the commodities clause of the Inter-State Commerce Law. V. 96, D. 
1425; V. 97, p. 666. 
Property of Reading Company, $299,055,807 June 30 1913 (V. 97, @. 809). 
Railway equipment leased to Ry. Co-..-.-----.-----.---..--$37,459,916 
Real estate not appurt. to RR. (ann. revenue about $175,000). 16,646,088 
Colliers and barges leased to Ry. Co. for $115,000 yearly..-.-. 3,644,009 
Leased and new equipment..-.....-.......-.-...-.-.----. 10,344,670 
P. & R. eA stock, $42,481,700 (auth. issue inoreased te $45,- 

000,000 in April 1911) and bonds, $20,000,000, par..-..-... 62,481,700 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend lenaes Where Interest an@ 
(Fer abbreviations, &c., see notes on first page] Bonds| Road| Value |Outstanding % Payable | and Maturity | Dtvidends are Payable 
Reading Company—Common stock-_-__...---------- shel eae $50/$70,000,000.8 in 1913} Q—F |Nov131913 2% Reading Terminal, Phila. 
referred stock 4% non-cumulative_._...-- ne] «ane 50|} 28,000,000 4 Q—M |(Decl1 1913 1% do do 
Sauk Gales aaek te aenoeetes.. pie 50} 42,000; 4 Q—J |Oct 91913 1% do do 
Gen M ,000,000 gs f not subj to call__Ce.c* &r| Text | 1897 |1,000 &c} 99,394,000 4g | & J\Apr 11997 J P Morgan & Co, N Y 
Jersey Central coll trust mige re al ol ---| 1901 1, 23,000, 4¢ A & OApr 11951 and Phila 
Philadelph ia Subway M $3,100,000 gold_-__--- wal BUT jonceceae 1,520,000 eee ee a: UCR Gl ose an 
or stk tr ctfs red) 105 rid Waa pi 340) - GP. r} 222} 1900 1,000; 1,295,000 4¢ Q—M |Whendrawn (Girard Trust Co, Phila 
Equi ment ¢ trust Series E $5,300 84, p 1308) eS Ue Pree N'ne J‘ly’13 en Oe a Sietibekacam  inctbskannshaceecoeraas 
Old Phila_& Reading RR—Bonds Underlying Gen eral M ortgage\of 1897. | 
Delaware River Ter purch money M gold_- =] te -| 1892 1,000 500,000 5¢ |M & N|May 20 1942 Guarantee Trust Go. Phil 
Delaware River Term ext purch money M gold__c*| ...| 1892 1,000 809,000 5¢ WJ & J July 11942 do 
zMortgage loan of 1868 gold gatendes, tn 1893 - “ear 148 1868 1,000; 2,696,000 5¢ |A & O Oct 11933 eating Terminal. Phila 
zimp M gold ext in '97 (see V 65, vp oF 0) ¢-PeP.c&r| 325) 1873 |--.---_- 9,363,000 4¢ \|A & O/Apr 11947 « do 
zConsol mortgage 5s ext in 1897 (V 65, p 278)--c&r| 327, 3 ot 500 &c| 5,766,717 4¢ |M & SMch 1 1937 ae do 
zTerminal mortgage gold (see V 64, p 85)----c*&r| --- 1,000} 8,500,000 5g Q—F |May 1 1941 Prov Life & Trust, Phila 
zPhiladelphia City Subway Loan war $3, 000,000-- sea 7 $8 Kite wibetion 1,393,500 3% |\JI & J\To 1922 City Treasury 
zPhiladelphia & Reading Coal & 
zColsf gold loan (RR) guarp & Textended in1902 ---| 1892 1,000' 1,080,000 4g \|F & A\Feb 11932 Reading Term Bldg, Phi) 
Rensselaer & Saratoga—Stock 8% guar D & H (end); 192 ---- 100} 10,000, aN J & J\July 11913 4% Del & Hudson Co, N Y 
First mortgage, interest rental__._...._--- c* &r 79, 1871 1,000} 2,000,000! yi M & N/May 11921 | do do 
Richmond Fredericksburg & Potom—Com stock ---- “eal ane 100; 1,316, 91n1913, J & JJuly1'13 44%! |Richmond. Va 
Dividend obligations (same div as en stock) _. Gail: cae 100; 1,794,300)9in 19133 & J July 1°13 4%%)| 
Stock guar 7% except $19,300 Pibeocgccages opel sens 100 500,400\9 in 1913|M & N|Nov ‘13 44%! 
Consolidated mortgage $500,000 y? bbeoe c* &r| 82) 1890 1,000 10,000 4%e¢,A & OApr 11940 NY, Phila or Richmond 
General mortgage $4,000,000____..-..---.------ --| ---| 1903 | Various; 2,680,000 3% IA & O/Apr 11943 Richmond 
Rich & Meck— irst $315, ‘000 gold (V 69, p 391)- 31) 1898 1,000 15, 4¢ M & N|Nov 11948 J P Morgan & Co 
Richmond & Petersburg—See Atlantic Coast Line RR 
icheWash Co—Coll trust gold guar red 105--N.c*&r|  ---/1903-6 1,000 &c} 10,000, 4g¢ |J_ & D/Junel 1943 New York Trust Co, N ¥ 
io Grande Junction Stock. - BED eae ‘esl’ cone 100; 2,000,000! See text | Yearly |Mch 5 1912 5%|{Maitland, Coppell & Co, 
First morwene gold gyeren hea beee ae Ce.c* 62| 1889 1,000) 2,000, 5¢ |J  & D\Dec 11939 52 William St, N Y 
Rio Grande Southern—First ates pe $2,277,000_gu; 180, 1890 1,000; 4,510,000 4¢ WJ & J July 11940 Maiti’d, Coppell&Co,NY 
Rio Grande Western—See Denver & Rio Grande 
Rochester & Genesee Val—Stock 6% rental Erie RR | 100} 555,200 6 J & J July 11913 3%|Erie RR Co, New York 
Rock Island Ark & Louisiana—See Chic RI & ese | | | 
Note.—General mortgage of 1897 requires that the Rijeading, Co ap d’Readin g Coal & Iro'n Co shal] be respo nsible for all old; bonds marked z above 
| | | 
| 
| | | | 











Philadelphia & Reading Coal & Iron stock at par.-.....------ $8,000,000 
Miscellaneous securities at par (in 1896 gates W765, 000) -.-.-. 79,727,947 
Mtges and ground rents at par (not under 1896-97 mtge.) ----- 240,848 
Int. in Phila, & Reading Coal & Iron above securities owned. 72,980,172 
ym » aque other companies, &c..-............-.-.------ 4,057,967 

PE ONG ast anhtas de deudsaceenccdaceceaan Gel aimee 

OF of P, & R, Coal & Iron Co., $87,820,920 June 30 1913. 
(Offsets—Coll. s. f. bds., $1,080,000; cur liabil’s, $1,783,571; $2,863,571). 


Coal landsown., 91, 640 acres. with imp’ ts (also leases 7,323 acres) $63,896,847 
Timber lands owned, $841,691; New York and Eastern Sopems, 
$839,539; Western wyewe toniae” ,608; coal on hand and 


other current assets, $10 nine © ‘aime tay , B. 986,956 
Stocks and bonds chiefly of po ES controlled, nearly ‘all o 
which are collateral for loans created prior to hens 9,937,116 


SINKING FUND.—Whenever, in any year, a dividend is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
eents per ton on all coal mined te Any Coal & Iron Co. during the preceding 
year, if the aggregate of dividends so declared exceeds that sum; — 
such lesser sum as shall equal the dividends so declared. Under this 
vision general mortgage 48 (not callable) were Bao one, and cancele 
follows: 1900 to 1910, $4,860,695; 1911, $468,000; 1912, $517,000; 1913, 

S8TOCK.—Reading Co. has the right to convert the 2d pref. peck into 
ene-half first pref. and one-half common stock. See V. 64, p. 709 


DIVIDENDS— _ ‘01. '02. '03. '04. '05. '06-"09. °10-'12. 1913. 
First preferred ._..% $ 3.4 44 44 yriy. 4yrly. 1, 1, 1, 1 
Second preferred. % 0 1% 4 4 4 yriy. 4yrily. i Or i | 
Common ........% 0 0 0 O 3% 4 yriy. 6yrly. 2, 2, 


In 1913 the quar. rate on common was increased from 14% to 2% 


BONDS.—The General Mortgage 4s (abstract, V. 64, p. 612) are mens 
by a 2d mtge. and pledge of all properties and securities embraced in the 
reorganization, and also all other peeperty acquired thereafter by use of the 
new bonds. The mtge. is also subject only to the bonds for which reserva- 
tion is made, based upon properties or securities of all the lines of railroad 
owned, includi the Phila, Reading Ry. Co. proper, 352 m.; various 
leasehold lines, 642 m.; all the property of the Coal & Iron Co., or the 
securities thereof; equip’ t valued at about $40,974,845, includ. also marine 


equipment, Also a first lien upon a majority of the stock of various com- 
panes owning 453 m, of railroad, and also on various bonds-—list in V. 64, 
613, 709. Of the $135,000, 000 4s of 1897, $21,779,000 were in 1913 


feserved to take up undisturbed bonds, $6,383,000 had’ been canceled by 
ag gynking 3: zane and $5, ea. 000 were in the ven t's 77, p. 2099; 
V. 84, p. 221; V. 91, p. 1630; V. 92, p. 

bi FF mortgage 6% bonds of 1873 due Oct. 1 isn7 were extended 
at 4% for 50 years from April 1 1897, payable in U. S. gold, and Bae 
gee and interest by the hendine Co. V. 64, p. 470; 516. 

he consol 5s of 1882 for $5,766,500 were also extended at 4% till “sFareh 1 
ag the Reading Co. and the Coal & Iron Co. becoming responsible. See 
. 65, p. 870, for contract. V. 65. p. 152, 870. 

ir 5 2. mortgage bonds, see V 64. p. 85, and V 60, p. 732. 

For ten-year sinking fund loan see Jan. 1895 “‘Supp.”’ The bonds were in 
1902 oxtended to Feb. 1 1932 at 4%, being J: by the Reading Co., 
and sinking fund reduced to $30,000 early P: 242; V. 74, p. 206. 

The Philadelphia Subway Loan of 1894-98 is aratl e after 10 years from 
date in 20 annual installments, to secure which $500,000, bearing interest, 
has been deposited, and $100, 4 yearly is being set aside in monthly in- 
stallments. See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881; V. 71, p. 758. 
The Philadelphia Subway 3 4s ‘of 1907 are issuable from time to time u to 
a total of $3,100,000 to reimburse the company for peveiimente of one-half 


of the + A one and interest e paid, everaging $178,000 yy until the 

end of 1922 V. 81, p. 1437; 281; V. 84, p. 571; V. 85, p 731. 
The Jersey Central ‘hanes AW onds ($23, 00 0.000 present issue) are 

secured b N (cost $23,200,000) of 


sho un of $14,504,000 Cent. RR. of 
the $27,431 stock outstanding, $1,495,000 Wastihbenen stock and $440,- 
000 Port Reading RR. stock, the remainder of the $45,000,000 auth. being 
reserved to acquire the minority stock of the ye Co. They are callable 
on any int, day at 105 & int, See abstract, V. 72, p. 487; Vv. ¥3. p. 847. 


GENERAL FINANCES. — Lao 1910 the dividend rate on common 
was raised from 4% to6%. In 1909-10, 1910-11, 1911-12 and 1912- 43 re 














ee. RR. of N. J.4% yriy. “special’’ divs., $580,160. . 90, 
P. " 
LATEST EARNINGS.—From July 1 to Aug. 31 (2 mos.) results were: 
2 Mos. P. & R. Ry. -Coal & Iron Read.Co. All Cos. 
oo Gross. Net. Gross. Net. Net. Total Net. 
Aug $ $ $ $ $ $ 
fo ’ 8,255,786 2.662.959 4,202 ,464def238,598 335.151 2,759.51 
1912 __ 8,402,354 3,179,281 6,453,239 572,847 329,791 4.981.918 
Charges, all companies, /1913------$1,697,000; balance, surp., $1,062,512 
2 months __.......- ho ee 1,679,832; balance, surp., 2,402,087 


gh REPORT .—Report for_ 4022. 13 was given at length in V. 97, 




















798, 805. See also editorial, p. 770. Comparisons with many it 
7910-11 are inaccurate, but final results are ee . ems in 
Years ending June 30— 1912-13. 1911- 12. 1910-11. 
Rallway company—Receipts --- -. --$50,562,717 $44,474,821 $44,365,442 
Expenses (including renewals, &c.)-- 32,938,903 31,146,618 31,029,401 

Net earnings ....-.-....-----.--$17,623.814 $13,328,203 $13.336.041 
Other income, &c, (net) -.--.------ 1,652,178 1,350,894 1.298'219 
Total net income... ---..--.-. --$19,275.992 $14,679,097 $14,634.240 
Coal & Iron Co.—Receipts - . -.- -. -- $40,983,063 $35,733,653 $34,390,130 
Expenses ..........-..-..-.-.---- 39,748,821 35,476,622 34:406/849 
Net earnings ............-..-.--. $1,234,242 $257,031 def.$16,719 








1912-13. 1911-12 1910-11. 
Reading Co.—Net income-..-..-..-.-. $9,520,006 $7,974, 176 $8,575,198 
Net earnings, all companies -- .-. -.$30,030,240 $22,910,304 $23,192, 740 
Fixed charges, taxes & sinking fund_$15,432, $59 ons. 336,502 $15,716,685 
Dividends on first preferred (4%)_-. 1,12 pon 120,000 1,120,000 
Dividends on second preferred (4%) - f ‘680 i "680 ,000 1.680.000 
Dividends on common ....-..-.._.--(7)4900, 000 (6)4,200, 000 (6)4,200, 000 
Surplus for year (all companies)... $6,897,681 $573, 802 $476, 05 


Total surplus June 30 1913, $38,995,834, from which were declared: Div. 
on Ist pref. stock, payable Sept. and Dec.'1913 and March and June 1914, 
$1,120,000; on 2d pref., payable July and Oct. 1913 and Jan. ang Arpil 1914, 
$1 ‘680,000, and 2% ($1,400,000) on com. stock, Aug. 1913. : 97,"p. 805. 

OFFICERS.—Pres., George F. Baer; V.-P., Geeree. oe hog Jay V. 
Hare; Treas., H. E. Palsley; Comptroller, Ww. HH. 

Directors,—George F. Baer, Henry C. Frick, = TT Tictetmery, P.A. B. 
Widener, Henry A. du Pont, Henry P. McKean, Samuel Dickson, Daniel 
Willard, Geo. F. Baker, Office, Reading Terminal, Phila.—(V. 97, p. 798.) 


RENSSELAER & SARATOGA RI RR ‘-—~ Map Delaware & Hudson. =“ 


Leased— Mile 
— A ‘Lake ~y ee Albany to Waterford Junction. --13 
Fort Edward to Caldwell_.......15|Schenectady to Saratoga... ..-- 


Eagle Bridge to Rutland, Vt. ..-..62| Vermont Line to Castleton, Vt- -- 3 


LEASE,—Leased in perpetuity, May 1 1871 to The Delaware & Hudson, 
which, Dec. 1908, owned $800,000 of stock; rental, 8% or. the stock and 


interest on bonds. Guaranty on stock, V. 56, D 


RICHMOND FREDERICKSBURG & POTOMAC 
mead. Va., to Quantico, 79 miles, double-tracked; James River branch, 3 

: leases Connection RR. in Richmond, 1.21 m.: trackage James River to 
Clopton, 4.55 m.; total, 87.7 m. The dividend obligations cpiry Boye no voting 
power. Richmond & Petersburg Connection RR. stock of re- 
ceives 8% dividends under lease. The R. F. & P. RR g saranteed an is 
secured by mortg Tax settlement Jan. 1913, V. ©6, p. 203. 

The Richmond-Washington Co. (see below) in 19? ook over $947, 200 
of the $1,316,900 common stock, the road ga oy as part of ‘ ‘union” 
line by Rich. Fred. & Potomac officials. 4, J ib 4 9, 

DIV. on stock and divi- F ae "96. '97 ‘98, "04. °05- 1913. 

dend obligations ..% 7 6%7 7? “8 yriy. 9 at 9 

* Also in Jan. 1907 2 a in dividend obligations. V. 83, p. 1525. 

BONDS.—Of the gen. 3 %s of 1903 due April 1943 ($4,000,000 author- 
ized), $3,500,000 were issuable for double-tracking and improvements (of 
which $2,680,000, outstanding, _4 owned by Richmond-Washington Co. and 
pledged under its mtge. (V. 81, 1178), the remaining $500,000 being re- 
served to retire the consol. 4s +4 maturity. See V. 77, p. 2388, 2391. 

REPORT.—yYear ending June 30 1913, gross, $2,968,612; net, $1,- 
156,611. In 1911-12, gross, $2,575,535; net, $890,031; other income, 
$12,096; charges, $243, 816; appropriations to maintain earning power and 
offset Soya. $104, 214; divs.. $325,044; special contingent fund, 


R.-—Owns from Rich- 


$100. 000; bal., , $129,054. In 1910-11, gross, $2, 386, 615; net, $887, 
500. Pres., wm. H. White, Richmond, Va. —(V. 96, p. 303.) 
RICHMON D-WASHINGTON COMPANY.—Controls a “union” line, 


., to Richmond, Va., 115 miles, in the joint interest of the 
the Pennsylvania RR., Baltimore & Ohio RR., Atlan- 
, Seaboard -. i Ry. and Ches, & Oo. Ry 
each of which owns 1-6 of the $2,670,000 capital stock, Divs. in 1902, 3%: 
1903 to 1905, incl., 4% yearly; 1906 and 1907, none: 1908 to 1912, 4%. 

Incorporated on "Sept. 5 1901 and acquired $947, 200 of the voting capita) 
stock of the Richmond Fredericksburg & Potomac ‘RR. and the entire stock 
of the Washington Southern Ry., Long Bridge to Quantico, 36 miles, 

The collateral trust 4s of 1903 ($11. auth, issue) are guaranteed, 
— and perenne prin, and int., by the six roads named above of the 

onds, $10,000,000 (Ser. A. to E) have been sold for double-tracking and 
improvements. V. 77, Pp. 629, 695;_V. 78, p._ 584, 1393; » Pp. 932 
This collateral consists of $2,680,000 Richmond Fred & Potomac gen. 3s, 
$947,200 common and $236, "800 dividend obligations and $3,880,000 Wash- 
ington Southern Ist as ane ‘33, et 000 poe (being entire issues of latter). 
See form of guaranty, V oP V. 52s 1178. Calendar year 1912, 
interest on investments ae eposits, 3440. 238; int., taxes, &c., $386,464; 
bal., sur., $53,773.—(V. 84, p. 932.) 

RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con- 
nection with the Denver & Rio Grande at Grande Jct., 62 miles.’ This Is a 
connecting link in the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Rathwoay and Denver & 
Rio Grande at 30% of gross earnings, which companies jointly and severally 
guaranteed the bonds, principal and interest. Of the stock the Denver 
Rio Grande owned $1,511,000, having acquired $723,150 held by g gy 
Tt hg Ry., 7 Saindades being in the hands of the public. 


Washington, D 
following roads, i; 
tic Coast Line Co., Southern Be § 


1542; 97, p. 888. First div., 1898, 80cts.; 1899, $1 20; i900: $1 ‘ob: 
1901, 33 75; 1902, $4; 1903, $3 90; 1904, $4 25: 1905, $3 75; 1908, oy 25; 
1907 to 1912, 5% yearly; 1913, none. In 1911-12, gross, $1, 078 of 


rene een int. on bonds, $100,000; divs. (5%). $100, 000. —(V. 
p. : 
RIO GRANDE SIERRA MADRE & PAC. RR.—See Mexico N. W. Ry. 


RIO GRANDE SOUTHERN RR.—(See Map Denver & Rio Grande.)— 
Owns narrow-gauge road Ridgeway, Col., southerly to Durango, 162 miles, 
and branches, 18m. Stock, $4,510,000; June 30 1913 $3,579,737 grass 


~~ Denver & Rio Grande, See V. 63, p. 404. Mortgage abstract, V . 54. 
. 163, and pee to N. Stock Exchange in V. 54, p. 446; . 61, 
D. 1014. Oft . 70, 


e bonds, ye 577, 000 are guaranteed by D. & R. G.3 
p. 791. See guaranty. V. 70. p. 1295. 

For vear ending June 30 1913, gross, $664,179; net, $199,353; other in- 
come, $7,920; int., rentals, &c., $202,823; deficit for year, $4,450. In 


1911-12, gross, $510.271; op. def., $72,331 —(V. 95, p. 680.) 


1qrOCHestre & GENESSEE VALLEY RR.—Avon to Rochester, N. Y.° 
. Leased 1871 in perpet.to Erie Ry. Rental,$34,012 —(V.79, p. 2458.) 
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RAILROAD COMPANIES Miles| Date | Par Amount Rate When | Last Divid 
[For abbreviations, &c., see notes on first page.) | Road |Bonds| Value |Outstanding % Payable| and Maturiiy "Yanan oe tose 
| 

{The) Rock Island Co—Common stock $96,000,000..|  ---| ---- CO ES ST Check 

erred stock (see text) non-cum $54,000,000-.--|  ---| ---- 100) 49,947,450\See text} Q—F |Nov 11905 1% = eo 
4 SST uO Ae 1907 | 1.000 3,390,000 5 
oc and-Frisco Term—lIst old guar jointly__c = , g |J &_ giJan 11927 New York or St Louls 
Bc a ai desa sent tetas S05) 28) 1010 | else add SESE Fit ten Biaeh. Satteae et 
n— rental guaranteed) __...--. -=-- ex ® | ? 

(The) Rome Watertown & Ogdensb—See New York Cen tral & |Hudson |River RR. Fs tS CMR ISy Seek, Cees, Be 

Roscoe Snyder & Pacific— | 
1st ref M $5,000,000 gold red text___---.------- G| .--; 1912 1,000} See text 5g |M & N|Nov 11942 New York 

Rumford Falls & R L—Stock $300,000- -| éeel pace 100 300,000 2 Q—F _|Nov 11913,%% Portland, Me 

mford Falls & R L first mtge gold sinking fund -- 27| 1897 | 500 &c ,000 5¢ |A & OOct 1 1937 \Old Colony Tr Co, Boston 
Mort age, redeemable -- -- -- -- 38} 1903 | 500 &c 000; 4 |M & NNov21923 |UnSD & TCo, Portland 

Rutlan tock cum 7% pref (for common see text)_-| 397) ..-. 100; 9,057,600) See text |J_ & JJan15'081%% Grand Cent Term'l, N Y 
First consol mortgage for $3,500,000 gold-.Us.c*&r; 120) 1891 1,000) 3,494,000 4%¢eJ & JJuly 11941 do do 
Ogd & L Ch Ist M $4,400,000 gold, emoames - sa. c*| 127] 1898 1,000) 4,40u, 4¢ |S & JJuly 1 1948 do do 
Rut-Can first M gold assumed $1,350,000--.OB.c*| 4334) 1899 1,000; 1,350,000 4¢ |J & JJuly 1 1949 City Trust Co, Boston 
Bennington & Rutland—l\st ref M g assumed N,c* &r 59} 1897 1,000 500,000 4% ¢\M & N Nov 1 1927 {Grand Cent Term'l, N Y 

Second M g assumed subj to call since 1901--N.c*| 59} 1900 1,000|_ 500; 5g¢ |M & SMch11920 | do 
Chatham & Leb Val Ist M $500,000 FOB & { guar.G 58; 1901 1,000/In treasu 4¢ |J & JJuly11951 4 do 
Equipment trusts gold maturing $33,000 yearly - -- aont Lut 1,000 59, 4%e\M & N Nov 1 1914-16 | do do 
Equip trusts $1.00), 009 g $100, 000 yearly--AB.c&r| = ---} 1902 1,000 261, 4% g/A & O Oct 1914-1917 | do do 

do do e $34,000 yrly (V 94, p 1250)-G.c*}  --_| 1912 1,000 476,000 4% g/M & N May 1914-1927 |_---...-..-----.--... 

do do due one-fifteenth yearly ~ er ---| 1913 1,000 210, 4% |A & OApr ‘14-28 Guaranty Trust Co, NY 
Ogd Ter Co M gint gu s f $10,000 yly July '16-Gc* wont BOAR 1,000 100, 5¢ (J & J1916 to 1925 do 
Rutland Toluca & Nec. ist g gu eg bine] a5 .-NG. e*| af 1910 | 100 sae gan soo $ g jA & O Dot 1 1930 ‘Northern Tr Co, Chicago 
utlan itehall RR—Stock (no bonds) -- - i as ‘7 = "7: 
{Clair Madison & St Louis Belt—-See Missouri & Tilijnots Bridge | & Belt |RR Q—F 15,Nov 15°13, 1% /United Nat Bank, Troy 
Sas yy DO mare ep eyed 1912 £873,285) 4 ls «& p 
ohn & Quebec Ry—Is eb Stk guar sce tex’ - ~~ - ao} 1901S joo -—— 3, D'1962 |Bank of Montreal, Lond 
st Johnsb & Lake Champ ~ Ist M ($1,328, ,000 gu) “0 131 1894 1,000 2.500.000 5 o M & SMch11944 |Company's office, Boston 
ohn's River Terminal—First mortgage -- -- -- -- one camera 142, & ‘ 

St Jos & Grand Isl Ry—Common stock ----~_.._- | wee] ones 160) 4,.600.000)........}....... 7 —— nd — oe so : 
Ist pref stock 5% non-cumulative $5,500,000--.--| ---! ---- IG) “BD inc cawddlncdsocue 1902, 5% ‘poll ela esi aera taal 
2d pref stock 4% non-cumulative--------.---.-- | seel sone |oosnenes RRR Ae ES lier tng ye ne LARA ple 1) RICE 
First mtge $5,000,000 gold-----..------- Ce.c*&r| 251] 1897 1,000| 4,000,000 4¢ WJ & JJan 1 1947 U 8 Mtge & Tr Co, N ¥ 
Froposed new mortgage $15,000,000 (see text) ---- | ean] nace, loecdense BOS ee FOS BENS SNE iv evsaccusisel cesdnaesceeensneucunss 

| | 
| | | 











“E(THE) ROCK ISLAND CO.—(See Maps, pages 110,111.)—Incorporated 
in New Jersey on July 30 1902 and acquired, per plan V. 75, p. 240, entire 
stock ($145,000,000) of the Chicago Rock Island & Pac. Ratlroad (new com- 

y), whose bonds, together with the stocks of The Rock Island Co., were 
com ed in exchange for $71,370,400 of the $74,877,200 stock of The Chic. 
R. 1. & Pacific Railway—which see. [In Sept. 1910 interests identified with 
Phelps, Dodge & Co., who also control the = Paso & Southwestern Ry., 
“— uired a large block of preferred stock. Ois Ds 284. 

2 . % 1909 the $28,940,300 St. Louis & San Fran. com, stock acquired 
7S I & P. RR. in 1903 was sold. The sale resulted in netreduction 
rv) $0,864,180 in funded debt created on account of the purchase, relieving 
the company of an annual fixed charge of $493,209. V. 89, p. 1667, 1484. 

STOCK.—Common stock authorized, $96,000,000; pref., $54,000,000. 
The oe stock is preferred as to capital and also as to non-cumulative 
divs. 5% for 1910 an Bay to 1916, incl., and thereafter 6%. The pref. 
stockholders are entitled to elect a majority of the directors. The authorized 
anrount can only be increased with the consent of two-thirds of each class. 

DIVIDENDS.—Dividends on pref., Feb. 1903 to Nov. 1905, both incl., 
1% (quar.) (Q.-F.); none since to Oct 1913. 
wd BONDS.—As to The Chicago Rock Island & Pacific Railway refunding 
mtge. of 1904, see that co. and V. 78, p. 228, 234; V. 79, p. 1716, 2206. 

STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157. 

EARNINGS .—For results of operations of The ea noe Island & 

Pacific Ry. and its auxiliary lines, see that co. and V. 97, 019, 1041. 

The income account of The Rock Island Co. and the Sricned Rock Island 
& Pacific Railroad for year ending June 30 von i We iant. Ps Lema < the 





Divs. on O. R. 1. & P. Ry. stock kc owned, 568 ,54 $3-367 411 $3,741,446 
CE SINK 6 din os cw suede renase 30773 24,236 15,330 
Total cnoome.. aie dawns lain = a ah Wess Sh os $3,599,318 $3,591, S77 $3 ,756,77 
Memes ONG TANS... . ~ .-~...-6.666 Wy hs5 89 $122,28 
Int.onC. R.I. aa P. RR. bonds-_--_-- 3,229,120 3, 228. 636 3,225,03 





Balance, sur. for year __.....---- sur$297 ,446 sur$273,385 sur$409,45 


» ese: .—Pres., John J. Quinlan; Asst. Treas. and Asst. Sec., 
mith 

Directors.—Wm. H. Moore, D. G. Reid, F. L. Hine, Geo. G. McMurtry, 
James Speyer, A. J. Miller, Ogden Mills, John J. Quinian, Benjamin Strong 
Jr., James Douglas, James McLean, Paul Moore and Arthur Curtiss James, 
New York; James H. Moore, E. 8. Moore, ey NewYork office, 
14 Wall St.—(V. 94, p. 912, 1186; V. 95, p. 1115; V. 97, p. 1019.) 


ROCK ISLAND-FRISCO TERMINAL RY.—Furnishes part of St. Louis 
terminals of the Rock Island and St. Louis & San Francisco systems, includ- 
ing new freight station and yards in St. Louis, Mo., the Chicago R. I.& Pac., 
St. Louls & San Fran. and Chic. & E. Tl. contributing proportionate 
amounts equal to operating expenses, taxes and fixed charges. Will also 
construct about 30 miles of road. Incorporated April 9 1906; V. 84, p. 929. 
yo stock, $5,000,000; outstanding, $500,000. The bonds (see above) 

gre fotney guaranteed by endorsement by the Chic. R. I. & Pac. and St. 
&San Fran. RR. Merc. Trust Co. of St. Louis is trustee; V. 84, p. 571, 
749. Pres., H. U. Mudge, Chicago.—(V. 84, p. 749.) 

ROCKINGHAM RR.—Owns Gibson to Leak, N.C., 21% miles. Opened 
May 1912. Incorporated in No. Car. in 1910. Stock, $72, 000; par $1 
Bonds, see table above. Pres., T. C. Leak Jr.; Sec. & Treas., J. Le Grend 
Everett. Office, Rockingham, N. C. 


ROME & CLINTON RR.—Owns road from Rome to Clinton, N. Y., 13 
miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware& 
Hudson Canal (now D. & H.) Co. and oper. by N. Y. Ontario & Western. 
Rentals, $22,375 yearly and taxes. Dividends at6 4% per ann. (3%%J-J) 

aid to Jan. 1910, but payments are to be reduced hereafter on account of 
Federal franchise tax; 8% paid July 1919: 1911 and “1912, 64% (344% 
J.-J.); 1913, Jan., 3%; July, 3% %.—(V. p. 1027.) 

(THE) ROME WAT. & OGDENSB. RR. —See N. Y.C. & H. R. RR. 

ROSCOE SNYDER & PACIFIC RY.—Owns Roscoe, Tex., to Fluvanna, 
50 miles. As projected, will extend from Roscoe, Tex., to ‘Ports ales, N.M., 
230 miles. Stock, $150,000. Of the first refunding gold 5s ($5,000,000). 
limited to $20,000 pe mile, $250,000 had been issued May 27 1913, but 
$250,000 additional may be presently; $158,000 are reserved to retire 
$157,511 prior liens due July 1 1912, and remainder for additions and bet- 
terments. Bonds are subject to call on any interest day in blocks of $1,- 
000,000. V.95, a 1685. For year ending June 30 1912, gross, $65,999; net, 
after taxes, $8,068; charges, $11,766; bal. def., $3,697. Pres., E. 8S. Hughes: 
Treas., Henry James.—(V. 91, p. 1096; V. 95, p. 1685.) 


BUTLAND RR .— (See Maps. N. Y.C. & H. R. RR.) —468 miies, viz.: 


RR. Lines Owned— Miles. Leased, &c.— Miles. 
Bellow’s Falls, Vt., to Ogdens- Lines to Ticonderoga, &c________ 18 
burr WT tiGdchshive tena 283|Trackage (for pass. trains only) 
Rutland, Vt., to Chatham, N. Y_114 ob = Seep 


Owns entire $100,000 stock and $100,000 4% bonds of Rutiand & Noyan 
RR., entire $1,000,000 stock of Rutland Transit ge and — $100,000 
stock Ogdensburg Term. Co., V. 75, p. 1029; V. 73, D. 437; V. 72. p. 88, 822. 
The N. N. a. & Hartford on May 9 1912 shanlens” ALPE fon om P.S. 
7 eR to purchase from the N. Y. Cent. & Hudson River RR. the 
remaining one-half interest in the $4, 704, 100 pref. stock, the other half 

ving been acquired in Feb. 1911, but in Dec. 1912 suit by the minority 
stockholders’ committee was pending, a temporary injunction aren 
the transfer of control being reversed by higher Court. V.94, p. 1317; V. 95, 
Re 48, 1609. Minority stockholders’ committee (Colum.-Knick. Trust Co., 

Y., depositary, V. 93, p. Sag V. 94, p. 68). V. 93, DP 1601, 1789; V: 
94, p. 1187, 1257; V. "95, p. 680; V. 96, p. 1703; V. 97, p. 1025. 

STOCK.—In Oct. 1912 all but ‘oan 400 om. stock had been exchanged 
for pref.—10 of common for 1 of preferred. . 72, p. 439. 

Divs. on = "ee < 98. "99. "00. be 02. 08. "04. '05. got 1eee.18. 
ferred _ 1 2 3 3 1 0 O 1% ¢ 


n.) 
Resemsaiaved dividends on pref. or toaggregate about D07% Jan, r 13. 








EARNINGS.—8 mos. {1913 etal Gross, $2,422,990; net, $495,151 
Jan. 1 to Aug. 31. 119 . eee Gross, 2,402,768; net, 564,608 
REPORT.—Report for pie a year 1912 i V. 96, p. 1221. 
Year ending Dedu 1912. 1911. 
Dec. 31— 912. 1911 Oa “&e a $55,548 $51,059 
RR. revenues_$3, 612. 521 $3,416,713) Int. on bonds______ 491,285 478,535 
Net, after tax 737,89: 723,659 | Aepeovemante. &c_ 290,946 277.158 
Total net inc. 837.779 829,169 


Balance, sur Ris 65862848 e anne senbnedibaednenen None. $22,456 

Directors. —W.C. Brown (Pres.), Wm. K. Vanderbilt Jr., William Rocke- 
feller, James Stillman, Geo. F. Baker, Lewis Cass Led ard, Wm. H. New- 
man, New York: Percival W. Clement, Edmund R. Morse Rutland, Vt., 
W. Seward Webb, Shelburne, Vt.: Charles 8. Mellen, "William Skinner: 
New Haven, Conn. -—(V. 96, D. 948, 1221, 1703; V. 97, p. 1425.) 


RUTLAND TOLUCA & NORTHERN RR.—Rutland to McNabb, IIl., 
27 miles. Leased to Chicago & Alton RR., which owns all the $97,000 
stock, for 999 years from Oct. 1 1910, and guarantees the bonds, prin. & int. 
V.93,p.408. Pres., B. A. Worthington; Sec. and Treas., H E.R. Wood. 
Office, Railway exch. Bldg., Chicago.—(V. 93, p. 408.) 


RUTLAND & WHITEHALL RR.—Owns N. Y. State Line to Castleton, 
t., 7 m. Leased Feb. 1 1870 in perpetuity to Rennselaer & Saratoga RR. 
(rental, $15,342—6% on stock), and so operated by Del. & Hudson. 


ST. JOHN & QUEBEC RY.—To construct a road from St. John, N. B., 
through valley of St. John River past Gagetown, Fredericton and Wood- 
stock to Grand Falls or a point on the National Transcontinental Ry. 
(Grand Trunk System), about 220 miles. Subsidy authorized, $6,400 per 
mile. To be leased and operated when completed for 999 years as part of 
the Government railway system at a rental of 40% of gross earnings, 4 
ject to adjustment in respect of the two bridges (see below, also V. 95, p. 
545). Incorporated in Province of New Brunswick with $2 ,000, 000 capital, 

The lst M. debenture stock, unconditionally guaranteed, prin. & int., 
by the Province of New Brunswick, is secured by a mortgage to the Pru- 
dential Trust Co. of London and Montreal, with power to issue additional 
loan capital ranking equally in point of security up to an aggregate of 
$25,000 per mile. In 1912 £873,285 was Aa, in London; gellable for s. fd. 
(1% yearly beginning in 1922) at 105. V. 94, p. 1450; V. 95, 1747. 

The property does not include two brids es aon the St. Jobn River and 
one crossing the Kennebecassis River, which will be the property of a dis- 
tinct company, separately financed. The Government of Canada, by Act 
assented to April 1 1912, was authorized to —— the prin. and int. 
of not exceeding $1,000,000 50-year 4% bonds issuable by a bridge com- 
pany which was then to be incorporated by Province of New Brunswick or 
Canadian Government to construct 3 bridges for the railway company, two 
across the St. John River, one near Andover and one near Mistake, also 
one across the Kennebecassis River at or near Parry Pt. Pres., A. R. 
Gould; Sec., James U. Thomas.—(V. 95, p. 545, 1747.) 


ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt.. 
to Maquan Bay, on Lake Champlain, 120 m., and branch from North Con- 
cord, vt. to East Haven, 11 m.; total, 131 miles. Leases to Maine Central 
from Jan. 1 1912 part of road from Lunenburg to St. Johnsbury, Vt., 23 m., 
with 5-mile Victory branch V. 93, p. 69. The road is operated independ, 
ently, although a majority of the stock is owned by the Boston & Lowell, 
leased to Boston & Maine. Notes payable June 30 1913,$615,151. Stock, 
com., $2,452,449; ef $1,154,400; par, $50. In 1912- 13, gross, $385,450; 
net (after taxes), $96,122; deduc., $151,287; def., $55,165. —V. 94, p. 69.) 


ST. JOSEPH & GRAND ISLAND BY. ne St. Joseph, Mo., to Grand 
Island, Neb., 251 miles; Stout to Highland, Kan., 7 m. Trackage, St. 
Joseph to Gower, Mo., 20 m., and Gower to Kansas City, 41 miles. 


HISTORY.—A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in foreclosure. "ales 
Pacific June 30 1913 owned $4,168,700 common, $2,878,740 first pref. and 
$2,952,750 2d pref. stock, having in 1911 purchased a large amount of 
minority stock at $53 91 for Ist pref., $37 49 for 2d ore and $2007 for 
common per share. V. 84, 52, 571: V. 92, p. 597. 124 

A committee (Henry Hoffman, care Whitehouse & Co., lit B'way, Chair- 
man; Columbia Trust Co. oe F , depos.) in 1910 requested AY 4 pref. 


stock with view to divs. Os: p. 59, 396; V.93, p. 13824; V. 94, p. 763. 
DIVIDENDS (%)— {1696 1899 1900 nell ose None 
On first preferred.....---------- 3 3 5 5 Since 


BON DS.—Bonds for $1,000,000 can be sold under mtge. = 1897 enly for 
age! mileage at not exceeding $6,000 per mile. See listings in V. 64, p. 1138; 
. 94, p. 763. In Oct. 1913 action was deferred on proposed new $15,000 
060 bond issue, owing to objections of minority stockholders; $4,000, 000 
are to be reserved to retire the outstanding first 4s of 1897 and remainder to 
be issued for improvem'ts, additions & extens. V. 95, p. 420, 1123, 1536. 


EARNINGS .—2 mos.,/1913-...-.--.-- Gross, $311,893; net, $68,474 
July 1 to Aug. 31. ‘(1912 See Gross, 307,539; net, 75,978 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1911-12, 
with balance sheet, was in V. 95, p. 1536. In 1912-13, oper. revenue, $1,- 
557,532; net, after taxes, $66,927; other inc., $39,589; charges, $332,806; 
bal., def., $226,290. In 1911-12, ope. rev., $1,551,391: net, $82,577. Pres.- 


Treas., Graham G. Lacy; Sec. N. Purvis. amt ¥ 95. p. 113 23, 1536.) 

ST. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns South Bend, 
Ind., to St. Joseph, Mich., 39 m. Stock, $500,000 com. and $250,000 5% 
pref. Leased to Ind. Ill. & lowa RR. (now Chic. Ind. & Southern) for 50 
years from Feb. 23 1900, the Michigan Central assuming operation on Feb.15 
1905: 5% per annum on pref. and 2% oncom. are paid Mch. 15 and Sept.15. 
In 1905 and 1907 and March and Sept. 1909, Sept. 1911 and Sept. 1913paid 
44% extra on common. No bonds.—(V. 97, p. 597.) 

ST. LAWRENCE & ADIRONDACK RY.—(See Maps N. Y.C. & H.R. 
RR.)—From Malone, N. Y. (on Mohawk & Malone) to Adirondack Jct., 
43 miles. N.Y. C. of H. R. RR. owns entire stock, $1,615,000. 

Dividends, 1901, 2%%; 1902, 244%; 1903, 3%; 1905, 144%: 1906 and 
1907. 5%; 1908. 4%; to 1910, none; Dec. 31 1911, 4%; Dee. 1912, nome. 
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| 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
St Lawr & Adirondack R Hoon M $800,000 gold_N.c* 43| 1896 $1,000} $800,000 5¢ JT & JiJuly 1 1996 New York Trust Co, NITY 
Second mortgage $400,000 gold -- -- -- 43) 1896 1,000 400,000 6g A & O Oct 1 1996 Equitable Trust Co, NSY 
t L Br & Mex—lIst mort ane. $28, 000,000, author’d ---| 1909 1,000} 12,147,106 6 J & D/Dec i 1939 June '13 coup not paid 
t Louis & Cairo—See Mobile & Ohio 
St Louis pridse See Terminal Railroad Association jof St |Louis 
St Louis El Reno & W—1st M $817,000 g red _-_ (text) 42| 1906 1,000 817,000 4% J & J\Aug 1 1926 N Y & East St Louis, Til 
St Louis Iron Mt & Southern—See Missouri Pacific 
St Louis Memphis & S E—See St sows | 4 San ze n 
St Louis Merchants’ Br Term—1st M gu Fido « g.-SSt ---| 1890 | 500 &c| 3,500,000 5¢ iA & OOct 1 1930 Farm L&TrCo,NY;&StL 
Merc dge Ist M red since Feb 1 1 A at Bio Sst ---| 1889 1,000 000,000 6 F & AjFeb 1 1929 Farmers L & Tr Co, N Y 
St Louis, & 0 Fallon First mortgage gold Sate 9} 1902 |....-.-- 238,000 BU |euscacuslee Suge Gwen dc aee ob ation 
Second on Ge par bosineins Oct 1912_- 9} _ 1903 1,000 300,000 5¢ |A & O/}1928 ee aN aE TS 
st Louis } RL ng & N Ry—See Chicago & North Western |Ry 
t Louis Rocky Mt & Pac—Common stk$10,000,000 = ea 100; 10,000,000|See text'See text July 16 °13,%4%/|---.------------------ 
p 5% non-cumulative_-......----- ose] ces locsovess 1,000,000|See_ text/See text/Sept 301913 14 Bankers Trust Go. N Y 
lst M 4K .c* &r* ._.-| 1905 (1,000 &c| 7,606,000 5¢ & JJuly 1 1955 do 
St Louis & San “Fran—Com stock ($164,000,000) -.--| 5,064) ---- Se, WE 6 oc 624) ane cdl oe cs che ee Gh oe a. ae 
First pref stock 4% non-cum red (text) ....-.----| 5,064] ---- 100} 5,000,000|See text F |May 1 1913, 1% Checks mailed 
2 pret stk 4% non-cum $31,000,000 red (text) -.--| 1,691) ---- 100} 16,000,000/See text M |Dec ' 1906. 1% do 
FS & M pref stock trust certs $15,000,000 gu é<s| Sone 100} 15,000,000 4¢ Oct 1 1913, is Bankers Trust Co, N Y 
CG & EI common stock tr ne | bayeble at 250. “ia ese] cose 100} 1,713,400} 10g |J & JJulyl Sry July 1913 int not paid 
Gresentoce gold redeem - ..}pa are ble at at 67s wos] acne 1,000; 13,761,000 4 J & J July 1 1942 do 
f stock trust certs $10, red a 100} 8,402,500 6¢ Q-—-J |July 1 1942 do 
Refunding morgage ord S85. 600. ~ ae > ere 2,604! 1901 |1,000 &c 68,557,000 4¢ J & J\July 1 1951 Guaranty Trust Co, N Y 
Gen lien $109 7 (text) -- =3-Bee xce*&r*! 5,071) 1907 | $ & fr 69,524,000 5¢ \M & N/|May 1 1927 New York, London, &co 
Ozark & Cher Cent first M gold assumed red par-.N 1 1903 1,000; 2,880,000 5¢ |A & Oj Oct 11913 See text 
Musk Cy peage e lst M gold int rent red 106 .-S$t. a ---| 1902 1,000 100,000 5¢ |J & JI July 1 1942 Bankers Trust Co, N Y 
N O Tex & M Div Ist M gred 105 beg '27-- Nce*& 1910 |1,000 &c| 28.582,018|4% &5¢M & SMch 1 1940 Sept 1913 coup not paid 
Two-year collateral notes $2,500,000 red text. “OB cool 19EL leccascssl Bepe.oeo 5 J & Di Junel1913 June 1913 coup not paid 
Two-year a gone potes red 101 Barenees Ea.c «sel Lean ,000} 2,600,000 6¢ M & SSept11914 Sept 1913 coup not paid 
Bon nderlying ‘undin ; 
Mo & W Div Ist M g $5,000 yearly ay at 105. c* 82) 1879 1,000 89,000 6¢ \F & AlAug 11919 Bankers Trust Co, N Y 
St L & San Fran coll trust gold sf not dr’n..Us.c*} 101} 1880 1,000 194,000 oF F & AlAug 1 1920 United States Trust, zr Y 
Gen M gold (ist on 658 m) $3,681,000 are 6s_Usc* 986! 1881 1,000 484,000; 5&6¢/J & J\July 1 1931 Bankers Trust Co, N Y 
Collateral trust mortgage on branches gold_Un.c* 64| 1887 1, 439, 5¢ A & O/Oct 1 1987 Union Trust Co, N Y 
Consol mtge (V 64, p 1861) gold, no option. ..Ba| 2,400) 1896 1, 1,558,000 4¢ J3T & JiJuly 1 1996 Bankers Trust Co, N Y 
*aRNINGS —@: mas.. ee Gress. $370,2 $99,300 ST. LOUIS & 5 & SAN FRANCISCO. RR ee Map.)—Mileage June30 1013: 
July 1 to Dec. ea 368, eae net, 150,010 Lines owne aA th _ controlled by stock. Miles 
fn 1911-12, gross, Sho, 058; net, $220, dos, ‘nar income, $6,643; deduc., | St. Louis, ..; to Okla. Cit K.C. Ft. S. & M.—see thisco.. 919 
$448, 689: divs. (4% %), $64, 600; bal., def., $86, 532.—V. 93, D. 1368.) Springneld, Mo. to Knoche Jct. 188 Kan. City Mem. Fan tntoee Ge 
ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville, Tex.» y Ono on = per mdepe 
on Mexican boundary line, northerly to Algoa, 343 m.; trackage to Gal- Okla, City, 3 *% Red River -- -- ae port Worth & Rio Grande ----- 235 
veston, &c., 46 miles; branch from Harling n to Sam Fordyce, 55 m., was toe y, Dent to Red River. 175) Paris * Great Northern....-.. 17 
opened in Dec. 1904, affording, via Nat. RR. of Mex., a through line to Pele gore Ar son, ow Sy 193 | New C cleans Texas & Mexico... 277 
City of Mexico: branch from Bloomington to Port O'Connor, Tex., on ree City, Mo., to Eliswort 304 tenn cour Lake & Western.. 118 
the Gulf of Mexico, 39 miles Buckeye to Collegeport, Tex., 17 miles; | 4, gr pg eg te Sa Fo Pag range orth western -- -. - 61 
branches, 10 miles: total. 510 miles. See V. 77, D. 360; V. 79, p. 1024: | BOp®. Ark. to Ardmore, Okla. 224/3¢. Louls Brownsville & Mexico. 510 
V. 80, p. 652: V. 693. Owns one-fourth interest in Houston Belt & Seonceeeat a , to Red — 318) Rio Granda Ry ....-.-------- 22 
Terminal Ry. With Siner closely allied roads forms part of the New Or- ree oe e, Ark., to roomie 1 ag aD ren. & Tex Fa 243 
leans Texas & Mexico division of the St. Louis & San Francisco. V. 90. | p sme UT. Ki 23.%. 4 Chic. & East. Ill.—see this co --1,275 275 
p. 69; V.91,p.590. On July 5 1913 Frank Ball of Houston was appointed Br me h ‘to Avar --- 175 52 
reduc arch 1910, $500, » e bonds are a edged as part security -- 
for St. Louis New Orl. Tex. & Mex. Div. cmt of St. Louis & San Fran- | Crollton-Irving Cut-off -- -- -- ii 


V. 90, p. 1171; V. 92, 
EARNINGS.—12 mos., {i 912-13_____€ yeas 2. 930,691; net, sees. 032 
July 1 to June 30. 1911-12 Gross, 2'399,7 793: net, 678, 885 
For year ending June 30 1912, gross, $2,399, 794; net, $676. 885; other in- 
come, 319, 314; int., taxes, &c., $958,090; bal., def., $261,890.—(V. 92, 
p. 1501; V. 96, p. 1557; V. 97, p. 118. 
ST. touts EL RENO & WLSTERN RY.—Guthrie to El Reno, O. T. 
2m., opened in 1904. Ft. Smith & West. acquired 51% of stock in 1906. 
Stock, $970,800 July 1909. Bonds are subject to call at 102% on any 
int. day, beginning July 1 1913, or at any time at par if an extension is ar- 
ranged at a lower rate of interest. Loans and bills payable, &c., June 30 
1912, $285,239. - Year 1911-12, gros. $48,849: op. def., $20,184; oth. inc., 
ae i 7". eae, S0-- $57 .625; bal., def., $77,188. Pres., J. C. Van Riper. 
, p be 
gant LOUIS MERCHANTS’ BRIDGE TERMINAL RY.—ORGANI- 
ON.— Double-track road from near Union Depot, via Main St., Hall 
=. a to Ferry St., opposite the ae orf Bridge, 4.01 m.; it owns and 
controls the Madison Ill. & St. L. Ry 91 m.; total, 5.92 miles Leases 
Merch. Bridge (1.99 m.) for int. on EGE. Co.'s $2,000,000 bonds. Stock 
authorized, $3,509.000; issued to June 30 1913, $2,939,500: par, $100: 
of this the Terminai RR. Association owned $1.892.700 June 1913. 
On June 30 1913 there was due to Term. RR.Jof St. L. $1,025,000 for ad- 
vances under its guaranty. In — 1893 Term. RR. Assoc'’n of St. L. 
aranteed by endorsement the prin. and Int. of Its $3,500,000 Ist mtge. 
mds and the interest on $2.000. Merch. Rdge. 6s Suit, V. 91, p 1448. 
EARNINGS.—12 mos., {1913 Gross, $328,124; net, $42,770 
July 1 to June 30. SSS Gross, 326,625; net, 87,632 
Year ending June 30 1913, gross, $2,080,438; net, $439,443; taxes, 
69,418; other income, $580, 001; charges, BY, ,056,936; bal., def., $106,910. 
191 1-12, gross, $1,767, aa net, $346 ,3 34.—(V. 91, p. 1448:) 
ST. LOUIS & O'FALLON RY.—East St. Louls, Ill., to Mine No. 2, 8.64 
miles. Incorp. tn Illinois June 1 1896. Stock, $150,000, all issued; par, 
$100. Ronds, see table above (V. 76. p. 103). Second M. equipment 
notes. $123.000, due part semi- annually to Feb. 1919. For year ending 
June 30 iota. gross, $275,366: net, $164,474. In 1911-12, from. $229,417; 
net, $123, 257; other income, $15,348; int. on bonds, $36,041; int.. taxes, 
&c., $13,326; divs. 10%), "$15,000; bal., surp., $74,238. Pres.. 
Browning, St. Louis, Mo.; Sec.-Treas., Chas. A. Wall. —(V. 77, p. i747)“ 


ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—Company owns 
in fee 206,488 acres of high-grade bituminous coal lands and coal rights and 
aes necessary for mining in 344 og acres additional, east, west and 
southwest of Raton, Colfax County, N At Brilliant, Van Houten, 
Koehler, Gardiner and Sugarite the com any has in operation 13 electrically 
equipped coal mines of a present producin — of about 2,500,000 tons 

coal per annum; in operation at Gardiner and Koehler coke ovens of 
180,000 tons annual producing capacity. Owns also all of the se urities 
of the St. Louis Rocky Mountain & Pacific Railway, 106 miles in length. 

In Sept. 1913 a sale of the railw ayn wae pending to the Atchison Topeka 
& Santa Fe for $50,000 cash and $3,000,000 50-year 5% bonds secured on 
the road, the stock and bonds of the railway to be released from the lien of 
the mortgage either with the consent of the bonholders or, if necessary , 
through foreclosure. In Sept. 1913 over $3,000,000 of the bonds of the 
St. Louis Rocky Mt. & Pacific Company had assented. If the plan goes 
through, the latter will make a supplemental mortgage providing that no 
further bonds shall be issuable except not to exceed $1,000,000 to develop 
and improve the coal property and increasing the sinking fund to 3c. per 
ton of coal mined yearly, which it is estimated will retire the entire bonded 
debt by maturity. The $50, 000 cash would be used to purchase bonds at 
not over par and int. or be invested for sinking fund. The $3,000,000 
bonds received may be sold and the proceeds similarly used or the bonds 
exchanged for bonds under the mortgage of 1905, par for par, and until so 

old or exchanged held by mortgage trustee. V. 97, p. 366, 445, 803. 

STOCK .—Pref (as to assets and divs.), 5% non-cum., non-voting, $1,- 
000.000: com., $10,000,000. Over 75% of the com. stock has been deposi- 
ted in a pool until July 31 1917, unless terminated by an instrument signed 
by the owners of not less than 75% of the stock at any time held by the 
trustees with Margaret M. Koehler, Hugo A. Koehler, Thomas B. Harlan, 
J. Van Houten and Charles Springer, as trustees, with right to sell all or 
over $5,500,000 at not less than par. 95, p. 1332; V. 87, p. 1365 

PREFERRED DIVIDENDS. Aug. 31 and Dec. 1912, April 5, 
June 30 and Sept. 30 1913,14%%. Oncom., ’% paid July 16 1913. 

BONDS.—Aut., $15,000,000: outstanding, $7,606,000 (see above). 


1501; V. 96, 








LATEST EARNINGS. .—/1913___..___- Gross, $353,257; net, $83. 758 
2 mos., July 1 to Aug. 31. |1912.-______- Gross, 305,269; net, 75,981 
Surplus after charges, $17,039, against $10,541 
REPORT.—For year ending June 30 1912 in V. 95. 1197. 
Fiscal —— Net(after Other Fixed Repr't, &c., Balance, 
Year— enue. Taxes). Income. Charaes. Reserves. Surplus. 
Ea wiimiane $0 141 913 a 18S 914 $97,571 $385,956 $113,294 $118,235 
oi) ,910,909 . eee 88,368 ae 700 116,021 
Pref. div., 5%, "paid in 1912 13, *350. 000, leaving $68 ,2: 


Pres., Jan Van Houten.—(V. 97, p. 238, 300, 366, 445, $03.) 





The St. Louis Brownsville & Mexico (which see) was 
1910 and amalgamated with the Colorado Southern N.Orl. & Pacific, ote. * 
into the New Orl. Tex. & Mexico Ry. lines, extending from New Orleans 
La., to Brownsville, Tex., w th branches in all 990 miles, including 183 
miles trackage, affording via National Vahey of ag a through line to the 
City of Mexico. See BONDS below. 699; V. 91, 

The St. Louls & San Francisco A Louteville & Nashville jointl 
controlling interest in the New Orleans Mobile & Chicago RR., whic 

The Memphs Arkansas & Louisiana R 
in Dec. 1911 with $25,000,000 authoriz 
Barre, La., to Memphis, about 375 miles. ) GY 

In 1911 arranged lease of Toutsions So. Ry w ey to Belair, &c., 
45 miles, since extended 20 miles. - 93, p. 46; V. 95. p. 1408. 


ORGANIZATION.—Organized mi 30 1896 to succeed to the P ropert 

and franchises of the Railway co. sold tn foreclosure and reor. per plan in 

62, p. 829 and 1140—see also p. 742. The system then was about 1,500 m. 
Owns ali stock of Ft. Worth & Rio Grande Ry. V. 64, p. 1224. 


RECEIVERSHIP.—Owing to the failure of the Chic. & East. Ill. to 
earn the dividends guaranteed on the stock trust certs. and the burden of 
other leased lines and the inability to finance maturing obligations (incl. 
the $2,250, 2-year 5% notes due June 1 1913), receivers were on May 29 
1913 appointed on application of creditors. William C. Nixon, William M. 
= and Thomas H. West are now receivers. Separate receivers were 

ppointed for Chic. & fost. Illinois RR. (see that co.). V. 96, p. 1557, 
16: 0; V. 97, p. 118, 888 

On July 9 1913 John D. O'Keefe of New Orleans and Frank Andrews of 
Houston, Tex., were appointed receivers of the New Orl. Texas & Mexico 
lines. V. 97, Dp. 117, 176. Frank Ball of Houston was on eg 5 1913 

—. oo by ‘the St. Louis Brownsville & Mexico RR., which see 

above. 118. Frank Andrews was also appointed receiver of .< 
ee afl Sake & Western and Orange & Northwestern. 

176, 299. On July 5 Avery H. Turner of Amarillo and G. 8. Schleyer Pe 
Fort Worth were appointed receivers of the three North Texas lines, viz.: 
the St. Louis San Francisco & Texas, Brownwood North & South and Ft. 
Worth & Rio Grande. V.97,p.118. In Sept. 1913 application was made 
to issue $1,500,000 New Orl. Mex. receivers’ certs., of which 
$750,000 to be sold. V. 97, p. 803. 

Defaults.—The first defaults to and a Oct. 
June 1, 2-year collateral 5% notes (V. 96, 
ville & Mexico 6s(pledged for New Orl. Pex. & Mex. Div. bonds); July 1 
1913 (V. 97, 50) Chic. & East. Ill. (divs. and int. on trust receipts) and 
New Orl. Mo ile & Chicago Ist an (see that co.); Sept. 1 1912, New Orl. 
Tex. & Mex. Div. 4s and 5s (V.9 <P .667) and 'Frisco 2-year secured gold 
notes (V. 97, p. 888); Oct. 1, Ozark & Cherokee Cent. 5s, except on bonds 
assenting to plan in V. 97, p. 803, 887, 951. 


COMMITTEES.—tThe protective committees are: 


General Lien Bonds.—Speyer & Co. request deposits with Bankers T 
Co., N. Y., and other depositaries. The amount of Nov. 1 1913 will be be 
advanced if desired, should company not pay same. In July 1913 about 
$26,000, a a bonds had been deposited. This does not include the French 
bonds. 96, D. 1557, 1630; V. 97, p. 176, 237. 
Charles E. Sigler, 


noninding 4% Bo 
54 Wall St., Sec. No “deposits will be asked ‘unless default occurs ‘in pay- 
V. 96, p. 1557, 1630; V. 97, p. 50. 


urchased early in 


own & 
see. 

. was incorporated in Louisiana 
oe to Mo a line from Port 


1 1913 have included: 
¥ 74), also St. Louis Browns- 





ment of July 1913 coupons. 

New Orleans Texas & Mexico 1st ‘hs. —Willard V. King, Chairman; Geo. 
E. Warren, Sec. Depositaries, re a J Knick. Tr. Co., N. -, and 
St. Louis Union Tr. Majority Copomiten., 97, p. 238, 667, 951, 1025. 

Two-Year 6% Notes due Sept. 1914.— ‘i. Cooper, C hairman; A. Lud- 
low Kramer, 37 Wall St., i Eauitabie . 5; oe? \ anaamnide Over a 
majority deposited. V. 96, p. 1557; V. 97, p. 888, 95 

Two-Year 5% Notes Due pk, 1913.—Sewell H. * Philip Stoc- 
ton and Louis v. Bright; Old Col. Tr. Co. » oeeee. or Lawyers’ Title Ins. 
& Tr. Co., N. Y., depositaries. V. 96, 74. 

Protective Committee for French Bondhol By ae Nationale des 
Porteurs Francais de “aleurs Etrangeres,”’ 5 Rue Gaillon, Paris. V. 96, 


. 1774. 

C. & E. I. Com. & Pref. Stock Trust Certs. & Stock.—Alvin W. Krech, 
Chairman; Richard R. I unter, Secretary; Equitable Trust Co., N. Y., 
depositary. V. 96, p. 1555, 1630. 

Ozark & Cherokee Central 1st 5s.—E. 9. Page, Chairman; Girard Trust 
Co., Phila., and Columbia-Knickerbocker Trust Co..N. Y.. Geposttartes. 
Majority deposited. Under agreement made with receivers of St. L. se 
no foreclosure suit is to be brought during 12 mos. ending Oct. 1 1914 and 


int. was made payable on assenting bonds only at 5% on Oct. 1 ten on 
ee 
118, 176, 237, 444, 803. 
Sabin, Chairman; ron. 
Wi Eva depositary. 
See also appeal of Vo OTe as James Campbell of st 
p 


April 1 1914 or for such time as pension may rensnin unpaid. 
p. 803, 887,951. V.96, p. 1630, 1703; V. 97, 

Stockholders’ Protective Committee. pw edd 
dore H. Price, Sec.; Guaranty Tr. Co., 
1025. 


Vv. 
‘Louis, "daar at 
about 40,000 shares, 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend ‘Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
St Lawr & Adirondack B Hoo e M $800,000 gold_N.c* 43| 1896 $1, 000 $800,000 5¢ J & JiJuly 1 1996 New York Trust Co, NIY 
Second i mortgag e $400,000 gold _.----- 43) 1896 1,000 400,000 6¢ |A & OOct 11996 Equitable Trust Co, NSY 
: LL Br & am mort age, ° $25. 000,000, author’d ---| 1909 1,000) 12,147:106 6 J & D/Dec 1 1939 June ‘13 coup not paid 
Couis & Cairo—See Mobile & Ohio 
St Louis Bridge—See Terminal Railroad Association jof St_|Louis 
at Loui is El Reno & W—1I1st M $817,000 g red _- (text) 42) 1906 1,000 817,000 4% |J & J\Aug 1 1926 N Y & East St Louis, Tl) 
t Louis Iron Mt & Southern—See Missouri Pacific 
St Louis Memphis & S E—See St yh & San Fra|n 
St Louis Merchants’ Br Term— Ist M gu g--SSt.c| ---| 1890 | 500 &c| 3,500,000 5¢ iA & O10et 1 1930 Farm L&TrCo,NY;&StL 
Merch Bridge Ist M red since Feb 1 fo o Ho-S8e ---| 1889 1, 2,000,000 6 F & A\Feb 1 1929 Farmers L & Tr Co, N Y 
St Louis & Ocsee, Fist mortgage gold_.-.----- OF 1908 | ncneccxe 238,000 56¢ |.. i |1922 EY ERAS I 
Second ~~ o's par be ginning Oct 1912 ‘ 9} _ 1903 1, 300,000 5¢ \A & 01192 etechills “ha ein ade Ak bas iad 
St Louis | Be oy &N Ry—See ¢ Chicago & North W /estern |Ry 
St Louis ocky Mt & Pac—Common stk$10,000,000 aed] <6s0 100; 10,000,000|See text'See text ri OO 998 16 OE) ut unica enmenedie ees 
5% non-cumulative_-_.....------ eve) wees beesennen 1,000,000|See text|See text|/Sept 30 1913 1% Bankers Trust e,. N Y 
lst Mg Mp.c* &r* .--| 1905 |1,000 &c!} 7,606,000 5¢ ’ & J\July 1 1955 do 
St Louis San “Fran—Com stock ($164,000,000) -.--| 5,064| -..- 100; 29,000,000} ....-. -- Sek Pee ae 
First pref stock 4% on red (text) ..........| 5,064] -.... 100} 5,000,000|See text) Q—F |May 1 1913, “1% Checks mailed 
a pret stk 4% non-cum $31,000,000 red (text) ..--} 1,691) ---- 100; 16,000,000|See text —M (Dec : 1905, 1%) do 
F S & M pref stock trust certs $15,000,000 guar| .--| ---- 100) 15,000,000 4g Oct 11913, 1% Bankers Trust Co, N Y 
GC & EI common stock tr ns payable at 250...Eq| ---| ---- 100} 1,713,400; 10g |J & J\July 1 1942 July } int not paid 
guaranteed gold redeem- -. P ble at par. 57S anal sacs 1,000; 13,761,000 4 J & J July 1 1942 
f stock trust certs $10, 3100 red 15 6-Eq ae ere 100} 8,402,500 6¢g Q—J July 1 1942 yn 
Refunding mortgage gold $85,000 me FT , 2,604) 1901 |1,000 &c;} 68,557,000 4¢ J & J July 1 1951 Guaranty Trust Co, N Y 
Gen lien $109,850,4 red (text) ...-Ba. oeae* O71} 1907 | $ &fr 69,524,000 5¢ iM & N|Mayl1l New York, London, &c 
Ozark & Cher Cent first M gold assumed red par-_.N 1903 1,000; 2,880,000 5¢ |A & Oj Oct 11913 See text 
Musk Cy pore e lst M gold int rent red 105- Psst. c* esel Lean 1,000 100,000 5¢ \J & JIiJuly 1 1942 Bankers Trust Co, N Y 
N O Tex & M Div Ist M g red 105 beg '27.. Ne*&r* 806} 1910 |1,000 &c| 28.582,018/4% &5¢M & S/Mch 1 1940 Sept 1913 coup not paid 
Two-year collateral notes $2,500,000 red text- 7—08 eos| 191] feacescse) 9.500.000 5 J & DjJune11913 June 1913 coup not paid 
Two-year secured gold notes red 101 _..---_- Ea. ---| 1912 A 2,600,000 6¢ iM & S Sept 11914 Sept 1913 coup not paid 
Bonds ret ing Refunding 4s. 
Mo & W Div ist M ,000 yearly drawn at 105-_c* 82| 1879 1,000 89,000 6¢ iF & A'lAug 11919 Bankers Trust Co, N Y 
St L & San Fran coll on gold sf not dr’n_.Us.c* 101} 1880 1,000 194,000 6g F & AlAug 1 1920 United States Trust, N Y 
Gen M gold (1st on 658 m) $3,681,000 are 6s_Usc* 986] 1881 1,000; 9,484,000; 5&6¢ 13 & J\July 1 1931 Bankers Trust Co, N Y 
_ Collateral trust mortgage on branches gold_Un.c* 64) 1887 1,000 439,000 5¢ A & OOct 1 1987 Union Trust Co, N Y 
Consol mtge (V 64, p 1861) gold, no option. ..Ba}| 2,400) 1896 1,000} 1,558,000 4g¢ J & J July 1 1996 Bankers Trust Co, N Y 





























Gross, $370. 238; net, $99,300 
8,677; net, 150.010 


be 
“ARNINGS.—6 mos., 11912 
arith 1 to Dec. 31. 
1911-12, gross, $712,058; net, $220,094; other sete. $6,643; deduc., 
su43. 669: divs. (4%), $64,600; bal, def., $86,532.—V. 93, Dp. 1669.) 


ST. LOUIS aRewNaviLie & MEXICO RY.—Owns Brownsville, Tex.» 
on Mexican boundary line, northerly to Algoa, 343 m.; trackage to Gal- 
veston, &c., 46 miles; branch from Harling n to Sam Fordy ve, 55 m., was 
opened in Dec. 1904, affording, via Nat. RR. of Mex., a ‘through line to 
City of Mexico; branch from Bloomington to Port O'Connor, Tex., on 
the Gulf of Mexico, 39 miles Buckeye to Collegeport, Tex,, 17 miles; 
branches, 10 miles; total, 510 miles. See V. 77, p. 350; V. 79, p. 1024: 

. 80, p. 652: V R2, p. 693. Owns one-fourth interest in Houston Belt & 
Terminal Ry. With other closely allied roads forms part of the New Or- 
leans Texas & Mexico division or the St. Louis & San Francisco. V. 90, 
p. 69; V.91,p.590. On July 5 1913 Frank Ball of Houston was appointed 

eceiver bond interest due June 1 in default. V. 97, p. 118. Stock as 
reduced March 1910, $500,000. The bonds are all Pete as part security 
poh St. ay ‘sg Orl. Tex. & Mex. Diy. tee. - St. Louis & San Fran- 
90, 1171; V. 92, 1501; V. 96, 
CARNINGS, —12 mos., {1912-13 ye 3. 930,691; net, $588,032 
July 1 to June 30. 11911-12 Gross, 2,399,793; net, 678,885 

For year ending June 30 1912, gross, é3; 399,794; net, $676,885; other in- 
comme, pi9 314; int., taxes, &c., eit : bal., def., $261,890. —(V. 92, 
Dp. V. 96, p. 1557; V. 97,'p. 118. 

sr. touts EL RENO & WUSTERN RY.—Guthrie to El Reno, O. T. 

2m., opened in 1904. Ft. Smith & West. acquired 51% of stock in 1906. 

Stock, $970,800 July 1909. Bonds are subject to call at 102% on any 

poe day, beginning July 1 1913, or at any time at par if an extension is ar- 
nged at a lower rate of interest. Loans and bills payable, &c., June 30 

1915, $285,239. - Year ads eh ce $48,849: op. def., $20, A oth. ine. 

$622: int., wae. Oe. $57 .625; bal., def., $77,188. Pres., J.C. Van Riper. 


—(V. 83, p. 

Sho fouls MERCHANTS’ BRIDGE TERMINAL RY.—ORGA 
ZAT — Double-track road from near Union Depot, via Main St.. 
St., me to Ferry St. opposite the Merchants’ Bridge, 4.01 m.; it owns and 
controls the Madison Ill. & St. L. Ry., 1.91 m.; total, 5.92 miles Leases 
Merch. Bridge (1.99 m.) for int. on Bridge Co.'s $2, 000, 000 bonds. Stock 
authorized, $3,500.000; Issued to June 30 1913, $2.939.500: par, $100; 
of this the Terminal RR. Association owned $1. mt 700 June 1913. 
On June 30 1913 there was due to Term. RR.jof St. L. $1,025,000 for ad- 
vances under Its guaranty. In Nov. 1893 Term. RR. Assoc’n of St. L. 

aranteed by endorsement the prin. and Int. of Its $3,500,000 Ist mtge. 


ANI- 
Hall 


onds and the interest on $2.000.000 Merch. Rdge. 6s Suit, V. 91, p 1448. 
EARNINGS.—12 mos.,{1913_...------ Gross, $328,124; net, $42,770 
July 1 to June 30. >, ee Gross, 326,625; net, 87,632 
Year ending June 30 1 S. gross, $2,080,438; net, $439,443; comes. 
69,418; other income, $580,001; charges, st 056,936; bal., def., $106.9 10. 
n 1911-12, gross, $1,767,954; net, $346/334.—(V. 91, p. 1448 
ST. LOUIS & O'FALLON RY.—East St. Louls, Ill., to Mine a , 8.64 
miles. Incorp. In Illinois June 1 1896. Stock, $150,000, all Penal” par, 
$100. Ronds, see table above (V. 76. p. 103). Second M. equipment 


notes. $123.000. due part semi-annually to Feb. 1919. 


For year ending 
ome 30 1913, gross, $275,366: net, $164,474. 


In 1911-12, gross, $229,417; 


et, $123,257; other income, $15, 348; int. on bonds, $36. Oi; int., 6 
ke.” . $13,326; divs. yon) 8 "$15,000; bal. ., surp., $74,2 Pres.. A 
Browning, St. Louis, -Treas., Chas. A. Wall. lor 77. p. i747). 


ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—Company owns 
in fee 206,488 acres of high-grade bituminous coal lands and coal rights and 
surface necessary for mining in 344,837 acres additional, east, west and 
southwest of Raton, Colfax County, N.M. At Brilliant, Van Houten, 
Koehler, Gardiner and Sugarite the company has in operation 13 electrically 
equipped coal mines of a present producing capacity of about 2,500,000 tons 

coal per annum; in operation at Gar iner and Koehler coke ovens of 
180,000 tons annual producing capacity. Owns also all of the se urities 
of the _ Louis Rocky Mountain & Pacific Railway, 106 miles in length. 

In Sept. 1913 a sale of the railw ay, mae pending to the Atchison Topeka 
& Sante Fe for $50,000 cash and $3,000,000 50-year 5% bonds secured on 
the road, the stock and bonds of the po to be released from the lien of 


the mortgage either with the consent of the bonholders or, if necessary , 
through foreclosure. In Sept. 1913 over $3,000,000 of the bonds of the 
St. Louis Rocky Mt. & Pacific Company had assented. If the plan goes 


through, the latter will make a supplemental mortgage prov iding that no 
further bonds shall be issuable except not to exceed $1,000,000 to develop 
and improve the coal property and increasing the sinking fund to 3c. per 
ton of coal mined yearly, which it is estimated will retire the entire bonded 
debt by maturity. The $50,000 cash would be used to purchase bonds at 
not over par and int. or be invested for sinking fund. The $3,000,000 
bonds received may be sold and the proceeds similarly used or the bonds 
exchanged for bonds under the mortgage of 1905, par for par, and until so 
old or exchanged held by mortgage trustee. V. 97, p. 366, 445, 803. 
STOCK .—Pref ‘as to assets and divs.), 5% non-cum., non-voting, $1,- 
000.000; com., $10,000.000. Over 75% of the com. stock has been deposi- 
ted in a pool until July 31 1917, unless terminated by an instrument signed 
by the owners of not less than 75% of the stock at any time held by the 
trustees with Margaret M. Koehler, Hugo A. Koehler, Thomas B. Harlan, 
J. Van Houten and Charles Springer, as_ trustees, with right to sell all or 








over $5,500,000 at not less than par. V. 95, p. 1332: V. af Pp. 1365. 
PREFE RRED BO 19is Lick. On, 31 ‘and Dec. 31 1912 , April 5, 

June 30 and Sept. 30 1913, 1% On com., 4% paid July 16 1913. 
BON $15, 000, 000: “outstanding, $7,606,000 (see above) 
LATEST EARNINGS. —{1913 thi ou le Gross, $353,257; net, $83,758 

2 mos., July 1 to Aug. 31. {1912_- -Gross, 305,269; net, 75,981 
Surplus after charges, $17,039, against $10,541. 
REPORT.—For year ending June 30 1912 in V. 95. p. 1197. 

Fiscal —— Net(after Other Fixed Repl't,&c., Balance, 
Year— enue. Taxes). Income. Charges. Reserves. Surplus. 

oo: oo: $2 141 913 $519,914 $97,571 $385,956 $113,294 $118,235 

boo!) a 1,910,909 606,089 ______ 388 ,368 pe 700 116,021 
we: div., 5% paid in 1912-13, $50,000, leaving $68,23:! 


_ Jan’ Van Houten. —(V. 97, p. 238, 300, 366, 445, 803.) 


sr. | LOUIS & & SAN FRANCISCO. RR—(See Map.)—Mileage June30 1912: 
Miles. ao nee & controlled by stock. Miles. 
ste rod = to Okla. Cit .C. Ft.S. & M.—seethisco.. 919 
Springfield, Mo., to Knoche ct. Kan, City Mem. & Birm...... 286 
(Kan. City), he peepee Operated independently— 
Monett, Mo., to Red River.... 286! Fort Worth & Rio Grande..-... 235 
ad City, GO. T. to Red River. 175{ Paris * Great Northern....--. 17 
Pelree ¢ to Denison, Tex -- - 193 | New Cleans Texas & Mexico.. 277 
rece City, Mo., to Ellsworth, Beaum Sour Lake & Western... 118 
vend lhy ead 324} Orange & Northwestern -. -- -- 61 
Hope, Ark., to Ardmore, Okla. 224/ St. Louis Brownsville & Mexico. 510 
Beaumont, Kan, to Red River. 318) Rio Grande Dl ita caninsen be 
Fayetteville, Ark., to Okmul- St. L. San Fran. & Tex - 043 
gee, I. _..- 144|Chic. & East. Ill.—see this co -.1,275 275 
Tulsa, I. t., “to Avard, O.T... 175 
kn. eee 975 | Total (incl. 520 m. trackage) __7,520 520 
Trackage—To Kansas City .- 4| Birm. Belt RR. (V. 75, p. 1148) 40 
Carroliton-Irving Cut-off...... 11 





The St. Louis Brownsville & Mexico (which see) was sous early in 
1910 and amalgamated with the Colorado Southern N.Orl. & Pacific, etc., 
into the New Orl. Tex. & Mexico Ry. lines, extending from New Orleans 
La., to Brownsville, Tex., wth branches in all 990 miles, including 183 
miles trackage, affording via National nee. of mene a through line to the 
City of Mexico. See BONDS below. p. 699; V. 91, p. 590. 

The St. Louis & San Francisco oh Louisville & Nashville jointl 
controlling interest in the New Orleans Mobile & Chicago RR., whic 

The Memphs Arkansas & Louisiana R 
in Dec. 1911 with $25,000,000 authoriz we to eos a line from Port 
Barre, La., to Memphis, about 375 miles. an 160 

In 1911 ‘arranged lease of gs So. hy tad ey to Relair, &c., 
45 miles, since extended 20 miles. - 93, p. 46; V. 95. p. 1408. 


ORGANIZATION.—Organized June 30 1896 to succeed to the propert 
and franchises of the Railway co. sold in foreclosure and reor. per plan In 
62, p. 829 and 1140—see also p. 742. The system then was about 1,500 m 

Owns ali stock of Ft. Worth & Rio Grande Ry. V. 64, p. 1224. 


RECEIVERSHIP.—Owing to the failure of the Chic. & East. Ill. 
earn the dividends guaranteed on the stock trust certs. and the burden be 
other leased lines and the inability to finance maturing obligations (incl. 
the $2,250,000 2-year 5% notes due June 1 1913), receivers were on May 29 
1913 appointed on ap icath yn of creditors. William C. Nixon, William M. 
Biddle and Thomas West are now receivers. Separate receivers were 
appointed for ow a East. Illinois RR. (see that co.). V. 96, p. 1557, 
1630; V. 97, p. 118, 888 

On July 91913 John D. O’Keefe of New Orleans and Frank Andrews of 
Houston, Tex., were appointed receivers of the New Orl. Texas & Mexico 
lines. V. 97, PD. 117, 176. Frank Ball of Houston was on July 5 1913 

- ange § ono on the St. Louis Brownsville & Mexico RR., which see 

ove. 118. Frank Andrews was also appointed receiver of = 
oe ou Sake & Western and Orange & Northwestern. ‘ 

176, 299. On July 5 Avery H. Turner of Amarillo and G. S. Schleyer Pe 
Fort Worth were appointed receivers of the three North Texas lines, viz.: 
the St. Louis San Francisco & Texas, Brownwood North & South and Ft. 


own & 
see. 
. was 'ncorporated In Louisiana 


Worth & Rio Grande. V.97,p.118. In Sept. 1913 application was made 
to issue $1,500,000 New Orl. Tex. & Mex. receivers’ certs., of which 
$750,000 to be sold. V. 97, p. 803. 


Defaults.—The first defaults to and r wes Oct. 1 1913 have included: 
June 1, 2-year collateral 5% notes (V. 96, p. 1774), also St. Louis Browns- 
ville & Mexico 6s(pledged for New Orl. Tex. & Mex. Div. bonds); July 1 
1913 (V. 97, 50) Chic. & East. Ill. (divs. and int. on trust receipts) and 
New Orl. Mobile & Chicago Ist M. 5s (see that co. ); Sept. 1 1912, New Orl. 
Tex. & Mex. Div. 4s and 5s (V.97, p.687) and 'Frisco 2-year secured gold 
notes (V. 97, p. 888); Oct. 1, zark & Cherokee Cent. 5s, except on bonds 
assenting to plan in V. 97, p. 803, 887, 951. 


COMMITTEES.—tThe protective committees are: 


General Lien Bonds.—Speyer & Co. request deposits with Bankers Trust 
Co., N. Y., and other depositaries. The amount of Nov. 1 1913 will be 
advanced if desired, should company not ey same. In July 1913 about 
$26,000,000 bonds had been deposited. This does not include the French 
bonds. | V. 96, p. 1557, 1630; V. 97, p. 176, 237. 

Refunding 4% Bonds.—Frederick Strauss (Chairman): Charles E. Sigler, 
54 Wall St., Sec. No deposits will be asked note, aT occurs in pay- 
ment of July 1913 coupons. V. 96, p. 1557, 1630; V. 97, 

New Orleans Texas & Merico 1st'5s.—Willard V. ‘King, 
E. Warren, Sec. Depositaries, Columbia-Knick. Tr. Co., N. _ and 
St. Louis Union Tr. Majority deposited. V. 97, p. 238, 667, 951, 1025. 

Two-Year 6% Notes due Sept. 1914.—H. E. Cooper, Ghairman; A. Lud- 
low Kramer, 37 Wall St., Sec.; Equitable Tr. Co., depositary. Over a 
majority deposited. y; 96, p. 1557; V. 97, p. 888, 951. 

Two-Year 5% Notes Due June 1913.—Sewell H. Fessenden, Philip Stoc- 
ton and Louis V. Bright; Old Col. Tr. Co. » Boeeen. or Lawyers’ Title Ins. 
& Tr. Co., N. Y., depositaries. V. 96, 1774. 

Protective Commiltee for French Bondholde 


50. 
‘Gnairman: Geo. 


ers.—''Association Nationale des 


Porteurs Francais de “aleurs Etrangeres,"’ 5 Rue Gaillon, Paris. V. 96, 
. 1774. 

7 Cc. & E. I. Com. & Pref. Stock Trust Certs. & Stock.—Alvin W. Krech, 

Chairman; Richard R. | unter, Secretary; Equitable Trust Co., N. Y., 

depositary. V. 96, p. 1555, 1630. 


Ozark & Cherokee Central 1st 5s.—E. 8S. Page, Chairman: Girard Trust 
Co., Phila., and Columbia-Knickerbocker Trust Co..N. Y.. Geposttartes. 
Majority deposited. Under agreement made with receivers of St. L. a A 
no foreclosure suit is to be brought during 12 mos. ending Oct. 1 1914 and 
int. was made payable on assenting bonds only at 5% on Oct. 1 1913 and 
April 1 1914 or for such time as Deneioe may remain. unpaid. See V. 97, 

p. 803, 887,951. V.96, p. 1630, 1703; Pr 118, 176, 237, 444, 803. 

P* Stockholders Protective Committee. —Ohatles 1. Sabi n, Chairman; 881, 
dore H. Price, Sec.; Guaranty Tr. 
1025. 
about 40,000 shares, in V 


| Fe ge depositary tp. 9 
See also appeal of a Saris Campbell of St. hee h 
Pp 
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| | { 
RAILROAD COMPANIES | Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.}_ | Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
St Louis & San Eran coneiueed.) | | 
Southwest Div M ed at par gold_Ce. c*| 112) 1897 $1,000; $829,000 5¢ A & OOct 1 1947 Bankers Trust Co,N Y 
Cent Div lst M gold Pw 42-0 000 red at 102% --N.c 103 1899 1,000 145,000 4¢ iA & O/Apr 11929 do do 
Northwestern Division mtge redeem 102340 "Net 106, 1900 | 500 &c 47.000 4g |A & Apr 1 1930 do do 
St Louis Wichita & W lst M redeem at 105 gold_.c*) 144 1879 1,000 304,000 6¢ M & SSept11919 do do 
Ft Worth & Rio ~ ist M Beg old 5s int r -Ce.c* 196} 1888 1, 2,923,000 4¢ J & I July 1 1928 H B Hollins & Co, N Y 
Birm Belt lst M iP & 1 (end) --OB.c* 15) 1902 1,0 -000,000 4g A & OOct 1 1922 Bankers Trust Co, N Y 
Chicago & East IIil, , +4 ity Ft Scott & Memphis and (Rock I\sland-'’Frisco Termin|al—See t|hose com panies 
Equip notes gold Series G due semi-an.Ba| -.--| 1906 1,000 770,000 4% |A & O/Apr '14-Apr '16/Blair & Co., ar 7 York 
do Series H last sataibmment <eeginrem Ni .--| 1906 1,000 30,000; 5¢ |M & N\Nov1913 do 
do do Series I gold due semi-annually.-| --- 1907 1,000 979,000 5¢ J & J Jan ‘'14-Jan '17 First Nat Bk, N Y or Chic 
do do Series J part due $5. 000 a oe ar....| ..-| 1906 |--.....-- 60,000 5¢ Quar To Sept 1916 | Boatmen’s Bank, St Lou 
do do Series K due $18,000 s-a-.--- 2... ee 123,000 5 M & SMch’'l4-Sept'17,St Louis Union Trust Co 
do do Series L (V 84, -?P oo Sin on es SSt ---| 1907 ,000} 1,988,000 5¢ |F & A/Feb’' 14-Aus 17 Bankers TrCo,NY orStL 
do Ser M Pull'n eq notes g $26. 436 quar -- -- ---| 1907 | ---.-..- 422,982 5 g°-4o--3|T9, No v 15 fly) BE Rs ARR RRR ane 
do Series N, due $65,000 s-a-- --- -Ce) -..-)| 1909 ,000 390,000 5 J & JJuly 1 1916 "| Sentral Trust Co, N ¥ 
do Ser O gu, due $33,000 or a8 000 s-a-PIP _--| 1908 1,000 304,000 6 J&J15To e = 15 1916) Prov Life & Tr Co, Phila 
do Ser P g due $132,000 or $133 8-8... << cet 1,000} 1,590,000 5¢ |A & OToOct11919 |Bankers Trust Co, N Y 
do Ser 26¢ ue Tee 000 or $73,000 8-a_----- | eee 1910 1,000} 1,016,000 5¢ |F & A\To yok iT 1920 |Central Trust Co, N ¥ 
do Ser R due $5,000 wane cnnnenae--e---| ---| 1910 |-------- 75,000) ......--|--....../To Dec 1 1920 |U S Express Co, N Y¥ 
do Ser S due $74, 000 8-2. Sh de Eekiscestcestl acct MEL lsccecdenl ee 5 A & OTo Oct 1 1923 Guaranty Trust Co, N Y 
"Frisco Const’n Co equipt notes g guar due s-a_N.c|) _-_-| 1912 1, 22,025,000 5¢ |M &S15 Mch15'14-Sep22|_-.-...--22.22- le 
Ooi So N O & P eq tr notes gu due $80,000 s-a-.Ba) ---| 1907 1,000 560,000 5 F & A Feb. CET sauce usa duhnes de ub waa 
New Ori Tex & Mex eq notes ser B gu due $56,000s-a) ___| 1911 |---.-.--| 1,120,000 5 M & S15,To Sept Bee cateck awd éane ss sone 
St Louis Southwestern—Common stock gi ore, 000 oss sane EP ETT spake Rinse jig 0 
Preferred stock 5% non-cumulative $20,000,000- - ee eee 100} 19,893,650/See text|Q — J15 Oct 1 1913, ‘I |Office, 165 “Bway. ‘NY 
First mortgage nmi ($166 500 per mile) gold -.Ce. °° 1,223) 1891 1,000; 20,000,000 4¢ M & N Nov 16 198 Central Trust Co, N Y 
Second M 4% inc $10, non-cum g. --Ba 1,223) 1891 500 &c|} 3,042,500 4 J & JNovi 1989 Bankers Trust Co, N Y 
First consolidated mtge eye 000,000 5. .-E .xc* ‘$x 1,271) 1902 1,000) 22,261,750 4¢ 9 & DdJunel 1932 Equitable Tr Co, N Y 
First term and unifying M $100,000, c°&r*) _..| 1912 1,000! 9,120,000 5¢ WJ & JJan 11952 New York, London, &o 
Stephenville Nor & Sou Tex Ist M g gu red 105__c*| 105} 1910 1,000}; 2,423,000 5¢ J &.JI July 11940 New York and St Louis 
Paragould Southeastern i = i $5 ‘aa 000 gu... Si) once loouasgue See text oe tivéesess a RR BPRS A sens io ane" n ae 
Car trust bonds, due $34 bet ae pad 1,000 204,000 5 A & OTo April 1 1919 Penn Co for Ins, &c, Pat 
do Ser A (V 90, p 1364, i290 i77 346, 000 viy-Usm ---| 1910 1,000 322,000 5 A & OTo April 1 1920 U S Mtg & Tr Co, N Y 
Special equip trust (V 96, p 1557) due ‘$33, s-an_ “* 1913 1,000 674,000 5e@ \J & D,\To Dec 923 |Phila Tr & Safe Dep Co 
Z Due $113,000 each March 15 and $112,000 each Siept 15. V. 9/5, p. 420. | 
| | 











Committees for Kansas City Ft. Scott & agomgiate and New Orleans Mo- 
bile & Chicago securities, see those companies 





DIVIDENDS.— '97. '98. '99. ‘00. '01’. 02. to '05. "06 to'l2. 1913. 
First preferred -- --.- % per annum 4 yearly. 1, 1.0,0 
Second preferred ---. 1 3% 4 yearly. None. None 


neck TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis 
Kansas City to Memphis, Tenn., heey branches, 919 m., was acquired 
R 77901: its entire stock is owned and road leased for int. on bonds and 4% 
on pref. stock ust certfs. (see above table), the 4% ref. bonds being guar 

D. :see K. C. Ft. S. & M. in this issue and V. 72, p. 438, 532, 581 1238. 
In July 1905 ail ot the $7,217,800 common and $6, 211,700 of the. $8,830,- 
pag referred Chicago & Eastern Illinois Railroad stock then outstand- 
ing had been acquired, the St. Louis & San Francisco giving in ex- 
change its stock trust certificates at the rate of $100 for each $100 share 

on which 10% and 6% dividends, respectively, are paid. In 190 
the holders of a majority of the com. stk. trust cert: Ss. referring to have a 
security redeemable at par instead of at me rate of $2 , exchanged their 
osrtfs. for a new form in the denomination of $1,000 each, peogesenting the 
deposit of four shares of stock. Int. on these latter certfs. is payable at 
the rate of 4% = annum, so that —_ the pene and pein a pachen ed 
—only form of security being chan — (See form, ee 
Chicago & Eastern Illinois on a preceding page. 


GENERAL LIEN GOLD BONDS DATED 1207. 
Of the $69,524,000 of these bonds outstanding, some $28,000,000 were 
placed in France. The first coupon since receivership is due Nov. 1 1913. 


Road Covered by General Lien Bonds June30 1912—Total 5,255 — 
Now a first lien, subject only to $488,625 existing bonds -- ahi ari 
A first lien on Ozark & Cherokee Central Ry., subject to $2, 980,0 

old bonds (see ‘“‘committees’’ above) on __--___-----__2 elk 144 
A lien, subject to $85,000,000 refunding and underlying sone. on ...2,649 
A lien on the stock of and leasehold interest in Kansas City Ft. Scott 

& Memphis Ry. and Kansas City Memphis & Birm. Ry-.-.-.-.-.--.1,205 
Lien on trackage rights -- - 184 

yee A Wen ey eS to “prior tens) on ‘equipment. valuable terminais. &c. 


- 88, p. 54, AN 98; V. 89, p. 105, poe © o6.0” 1426; V. 92, 

Bit Ti6P 180; V. Gs: D. 1538; V. 94, p. 280, 1250; V. 96, p. 1329, 1557: V: 

amuuniie 4s of 1901 (V. 77,  P- 2391: V. 83, p. 752; V. 93, p. 164.) 

The interest due on these bonds July 1 igiae was > paid ‘at maturity. 

Underlying Bonds Deposited as Security under Refunding Mortgage. 

Mo. & W. Div. 6s---.---- 6,000 | Southwest = Dens éneas $671,000 
St. L. Wich. & West. 6s-- 1,696,000|Cent. Div. 7,000 
Trust 6s of 1880 -- ,000 | Kan. City Div. 3s &4s(all). oa bop 
Gen. mateo, 5s & 6s of 1881.10,614. ‘000| Northwest. Div. 4s.._._. é ,000 
Trust 5s of 1887 - 


Also Ld, | (canceled) $5,590,000 6s of 1906 and $6,983,000 4% consols. 

There have also been ac uired ‘and deposited under the refunding mtge. 
the following stocks and 4% bonds, representing new extensions(being 
entire issues on account eperean » the ater Aeerenstios 550.94 miles. 


Road—(V. 77, p. 1538, 1537 1 Stock Bonds. 
Oklahoma City & Western RR----------- 174.85 $5,000,000 $4,023,000 
Oklahoma yy >. eo tee ee 
Ft. Worth & +" Grande Ry---..-----.-- 77.28 a2,928,300 71,544.00 
Sulphur Sprin - Ry we wenn noe o nano ----- 8. 00,000 174,000 
Blackwell Enid & Southwestern Ry------ 238.68 500,000 4,500,000 
Blackwell Enid & Texas Ry-.-.---------- ae 860 eee 173,000 
Red River Texas & Southern = 57.54 400,000 815,000 
St. Louis San Fran. & Texas Ry-..-.----- 300 000 


803, 200 
a Substantially entire issue. z Further $2,923,000 in hands of public. 


NEW ORL. TEXAS & MEX. DIV. 1ST 5S OF 1910, $50,000,000 AUTH- 
The interest was defaulted Oct. } 101° on the $28, 582,018 outstanding 
bonds, of which $&,000,000 are irold in France. 
The bonds are secured either by direct first mortgage or a first lien through 
ea it of collateral on 805.76 miles of railroad and a first lien on 183.84 
es of trackage rights; also, shrouge deposit of collateral, ona ie 
interest in the capital stock of the Houston Belt & Terminal Co. and the 
Brownsville & Matamoros Bridge Co.; also, by equity of $2,999, 000, in 
locomotives ard cars costing over $5, 300,000. Compare V. 95. p.'750 
The New Orleans Texas & Mexico RR. joined in making the Rorteage, 
while the securities of the Beaumont Sour e & Western R Ry. W 90, 
976) and Grange & Nosthwessera | pe and gs. Louis Brownsville % Mexico 
R as collateral. P: $ 915, 1045, 1677; 91, 
isos: V.b2,pe 1 1110; V. 94, p. 1136, 81 V. *Ob 3V. 96. 5.203 ,1630. 
-. iscellaneous Bonds, Guaranteed Bonds, rota Car Trusts. &e. 
& Cherokee Central and St. Louis Memphis & 8. E. bonds. see V. 
78. 78, pu 2385, 1908; also V. 97, p. 803; Rock Isl.- Prisco T Term. guar. 5s, 


***underiying bonds on former St. L. M. & S. E. system; $54,000 Pemiscott 
6s due Oct. i 1914; $65,000 Kennett & Osceola 6s due June 1 1917; 

$4 500 So. Mo. & Ark. 5s due 1939; total $123,500. S.L. M. & S. E. Ist 
48 1952, red. 105, $365,625. 

The $2,250,000 2-year 5% notes which poset June 1 1913 and remain 
unpaid are secured by deposit of $2,500,000 St. L. & 8. F. Chic. & East Ill. 
com. stk. tr. certfs. and $1.490,000 Ft. Scott & Memphis pref. stock tr. ctfs. 
and $100,000 St. Louis & "gan Fran. en. lien p. 1375. 

The $2.600,000 6% gold notes dated Se t. 1912 are secured by deposit 
«f $3.609.046 certf. of indebt. due Sept. 1 1914 and also the entire $2 600.- 
000 cap. stock of the New Orleans Texas & Mexico RR.; $1,400,000 Kirb 
Lumber Co. 7% cum. pref. stock; all of the outstanding $600.000 (approst- 
mately) San Benito & Rio Grande Valley Ry. Ist M. 6% bonds, and alo 
last-named comgee ’s entire ss. ,100 stock. See 1913 coup. was defaulted. 


See V. 95, p. 7 
The * et dctenne reninfnal ¢ Company has issued 4% qe. popte (pres. | ¥ 
38. opugrantend = 


ent outstanding amount es 
and the Southern Ry. 





76, a4 en d-’ Fri 
5630; ¥'8h, p 749, >. Con 


a¥. 7B: and thatco. Owns 


Term. Ry. (St. Louis), 


of Quanah Acme & Pacific Ry d agrees to purchase its 6 

($068, 000 outstanding) on or before. July 15 1921 at 05 and ne, tn d guar- 
antees int. See that co., V. 95, p. 1274 

On Sept. 15 1913 there were aR $3,773,821 notes held by St. 
Louis Union Trust Co. and the New Iberia syndicate, having been issued, 
it is understood, in connecticn with & plan (see map) for building a line 
under charter of Memphis Arkansas & Louisiana Ry. from Port Barre, La., 
to Memphis, 275 miles. On Oct. 1, on application of the North American 
Company, the route puuphcrioc’ the receivers to sell at not less than 52% 
$584,000 Gen. Lien M. 5s pledged as part collateral for said notes, and to 
a ply the proceeds o ft. of two of the notes for $350, pr each, dated 

ec. 22 1911 and March 28 1911, and one of $200,000 dated Aug. 20 1909. 

The $3,357,000 Series I, $359, 000 Series K, $5,074,000 te L car trusts 
are aranteed, - & int., oF S the Amer. Car & Foundry Co. V. 84, p. 391, 
1429; V. Se Pi “Frisco Refrigerator Line,’’ incorporated on Aug. 30 
1911 A ($ 000% stock, ordered 2,500 refrigerator cars. V. 93, p. 797. 


LATEST EARNINGS. ao Misi -13.Gross, $46,050,290; net, $13,281,755 
12 ee, July 1 to ay 30.\1911-12-Gross, 42,100,363: net, 1.433 ytd 

For 10 mos. ending April 30 1913, net, $1 13, 026, 835 against $11,383 
in Toil. 12; other income, i125 847; 717.85 ixed Shorea 
$11,418,986; 1st pr 9 mos.) , $149, . 054. Fixed 
charges ($11 A189 O86) Totols interest, Oaitake bal aur sink. fds., 82: 468 ,642; 
New Orl. Tex. & Mex. Lines def., $810,803; Rio Grande Ry. def ; 
9 months’ int. on C. & E. Ill. pref. stock trust ctfs., $373,348; 6 ‘months 
int. = C. & E. Ill. common stock trust ctfs., $310,890, and int. on K. C. 
Ft. & M. pref. stock trust ctfs., $450,333. The charges do not aumade 
$41, 055 int. on C. & E. Ill. pref. stock trust ctfs. for April nor $207 ,266 int. 
on the C. & E. Ill. com. stock trust ctfs. for 4 months end. A od 0 1913, 
nor $779,293, 10 months’ proportion of ‘‘discount on funded 

ANNUAL REPORT.—Report for the year ending June 30 s913. showing 
operat on of system (not inc uging the New Orleans Texas & Mexico Div. 
lines, opera ey TM 95.p.751) was given in V.95, p. 1393, 1408. 
For year ending June 30 1912 earnings of New Orl. Tex. & Mex. div. lines 


(average miles opera 1583) were: Operatin Pte ve $4,677,093; net, 
$873.623; taxes, $89,394: misc. income, $1 oie; tens’ $1,279,184; 


rentals, $334,282; hire of equipt., $194, hes bal. 
O— 1-12 


Year ending June 3 1910-11. 1909-10 





Average miles operated..........-- yo 241 5,1 5,072 
Freignt earnings. .............. -- $27,505,798 $28, ori 782 $27,645,863 
aes ae 11,490,509 11,999,385 10,548,970 
Mai! express, &c...........----.-- 3,104,057 3,088,061 2.971.106 
Total operating revenue... .--....-- $42,100,364 $43,159,228 $41,165,939 
Net oper. revenues (after taxes) - -_-- $11, ass. 193 $12,027,000 $11,030,911 
Total net income. -_-_........---..-- $12, 0 $14,360,971 $13.331,340 
paeerest. rentals and sinking funds___ 11 336, 836 11,290,685 10,669.499 
Div. K. C. Ft. 8. & M. stock tr. certs. 540,400 $00 540,4 
Div. C. & E. I. stock trust 1) ene 1,038,075 994482 999 482 
Dividend on first preferred, 4%----.- 199,742 199,742 199,742 





Balance, surplus..............-. adef.$22 ,343sur$1,335,662sur $922,217 
a The report of the Chicago & Eastern Illinois for the year 1911-12 
showed a surplus of $104,946 after the payment of 5% dividends on the 
7,217.800 common. As the St. Louis & San Francisco was obligated and 
sid 10% on its C. I. common stock trust certfs. (or 4% on 250% 
Phereof). the earnings of the C. & E. I. were for the year actually $255,944 
less than the amount required to pay the dividends on the trust certfs., 
pens & chances to that extent additional to those above shown in the St. L. 
an Fr 
OFFICERS.—Chairman of Board, B. F. Yoakum; Pres., ; 
¥: C. Nixon, V.-P., St. Louis; James Campbell, St. Louis; C. W. Hillard, 
V.-P., New York; V.-P.s, W. B. +t my A. S. Greig, A. Douglas; F. H. 
Hamiiton, Sec. & Treas., St. Louis; T. Heed, Asst. Sec. & Asst. Treas 





New York. New York office, 71 $8 2, 
DIRECTORS (Oct. 1912).—B. F. Yoakum, James N. Wallace, C. W. 
Hillard, Hans Winterfeldt, T. D. Heed, J. W. ‘Dixon, New York; EF. V. R. 


Thayer, Benj. P. Cheney, Boston, Mass.; Wm. K. Bixby, James Camp 
A.8. Greig, Thomas H. est, B. L. Winchell, St. Louis. —(V.97,p. 1025.) 


sr. LOUIS SOUTHWESTERN RY “ee Map.)—System embraces: 
Louts Southwestern Ry. t. Louis Southwestern Ry.Co.—Con. 
wan Line—Delta to Penarkanadts. 8 susssanars PS «ca iienn eee 62.5 
Main line trackage..----...-- 1.6 St. L. Southw. Ry. Co. of Texas— 
Illinois Division (trackage) _...161.3| Main Line—Texark. to Gatsv_ -306 4 1 


Cairo Branch..-.............. oi. ; Fort Worth Branch._..... ..- 60.8 
New Madrid Branch --.-.._.--- ENE: DOORON. . caccctvoseese 14.0 
Grays Point Term. Ry. (leased) 13: 2 Sherman Branch............. 52.3 


Memphis Div. trackage, &c_-. 68.8 : 
Cent. Ark. & Eastern (leased). 44.8/ Lufkin Branch........_..___- 130.9 
Stuttgart Branch__.........-. 34.8 

Little Rock Branch........-- Total operated June 30 1913_1,608. 608.5 

Of the 1,368 miles of main track, 9 are laid with 85-Ib., 1,051 with 75-lb., 
31 with 70-Ib., 273 with 56-Ib. and 6 with 60-Ib. steel rails. 

The Steph enville North & South Texas Ry.. Stephenville to Gatesville, 
75 m., and Edson (near Hamilton) to Comanche, 30 m., is leased from 
July 1 sous with opting of extension i 40 yous, or right to purchase at 
any tim 1090, 1490, 1774: V. 96, p 1841. Leases for 30 years, 
from July 11910, ‘With privilege of purchase on payment of bonds, the Cent. 
Arkansas & Eastern, 0 ting from Stuttgart, Ark., to England, aad. Rice 
“e, se Hazen, total 4 miles. See BONDS below. . 90. p. 1045; V. 91 

Vv. 93, p. 104, 228; V. 94, p. 417, 632. Also leases the P Soleseanh 
A Ry. on Favaneod to Biyt' hevilie, Ark., 37 miles, and guarantees 
sy ae V. 97, p. 366, 1025. 


GAN .—Reorg. of St. Louis Ark. & Texas, foreclosed in Oct. 1890. 
¥, 0, iP 141, 561. 


Hillsboro Branch -........... 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
| 
St. Louis Southwestern—(Concluded.) | 
Guaranteed Bonds, &¢c.— 
Gray's Pt Term Ist M aM guar p & i gold__-.--SSt.c&r 16 1897 $1,000 500, 5¢ J & D|\Dec 1 1947 N Y, Eq Tr & vB Louts 
lst ref ext M$4,000,000 g red text gu p&i- Eq. xc* ---| 1906 1,000} See text 5¢ \F & AjAug 1 1956 do 
Cen Ar&E lst M $3,000,000 g red 105 text SS.c* &r* 45 1910 1,000} 1,085,000 5¢ J & J\July 1 1940 \Guaranty Trust o. NY 
Shreveport Bdge & Term Ist M $500,000 g gu p & I- ---| 1905 1,000 450, 5¢ |F & AjAug 11955 St Louis, Mo 
St Louis Troy & Eastern—First mtge $500,000- -.CC ---| 1904 500 y 5¢ |\J & D/\Dec 11924 Miss Val Tr Co, St Louis 
St Louis Watkins & Gulf—See St Lotte Iron ih & Sou : 
St Paul Bridge « ey y—ist M $500,000--FC; ~.--| 1909 1,000 400,000 6 J & J\Jan 11929 First Tr & Sav Bk, Chio 
St Paul & Des R—See C ic Rock Isl & Pacific | 
St Paul ees d benna Trunk—See Chic & North West| 
St Paul & Kansas City Short Line RR—See Chicago R| I & P 
St Paul Union Depot—First M gold, interest as rental ---| 1880 1,000 250,000 6¢ |M & N/May 11930 \Central Trust Co, N Y 
Consol mate gold ($100,000 are 4s), int as rental -.- ---| 1894 1,000 250,000 4¢ &5¢M & N/|May 1 1944 ‘Northwestern Trust Co 
golem Falls City & Western 3 oF ist M $1,800,000 g 27 1909 1,000 540,000) 5¢ J & JJan 11934 \Sec Sav &Tr Co, an Or 
t Lake C Un i bep & RR—lIst M $1,500, 000 gred_Ba) 4.38 1908 1,000; 1,100,000) 5¢ iM & N|Nov 11938 Bankers Trust Co, N Y 
t Lake & Los Ne ioe let id gold ext 1913-...G.c 15, 1893 1,000 ,000| 6g J & JJan 11916 Salt Lake City 
San Aatonlo & Aransas Pass—Stock.. -. -- --- weal gates 100 | ee Peers Ceo eee anne 
First M $21,600,000 gold guar p & I (end) - Ce. .c* &r 723 1893 1,000} 17,544,000) 4¢ |J & JiJan 11943 ‘Central ‘Trust Co, N ¥ 
San ataple Uvalde & Gulf—ist M $13, 500,000-_ _g) eee. hae 663, 5g |F & AlAugi1 1943 St Louis, Mo 
San Francisco & Nor Pacific See Northwest Pac RR| 
San Francisco & San soqquin Valley—See Atchison T) socte & Santia Fe 
= Luis Southern » ry First mtge $1,000, py gol ld -_.| 1905 1,000 335,000) 6¢ |J & J\Dec 11939 Internat Tr Co, Denver 
n Pedro Los An S Lake—Ist M $70,000,000 g-G) 1, 133 1911 1,000} 55,155,000) 4g J & jJiJuly 11961 Guaranty Trust Co, N Y 
| A Fe Prescott & Phoenix—See Atchison Topeka & Santa Fe 
Saranac & Lake Placid—See Chateaugay & Lake Placid| 
gerateca & Encampment—First mortgage -- -- age 45| 1907 |......-. 750,000 PF & _ Aj\1937 Cont & Comm Tr &S Bk 
ratoga & Schenectady—Stock, $450,000 guar 7% __| 100 450,000 7 J & J15\July 15 °13, 3% Troy, N Y 
Sault Ste Marie Bridge — e—lst M gold s f drawn at 110- °| > rf 1887 1,000 900,000 5¢ J & JiJuly 1 1937 55 Wall Street, New York 
Savannah Florida & Western—See Atlantic Coast Linie R 
Sav & Statesboro—1st M $500,000 gu p & i (end) -.c*| 33 1903 1,000 185,000 5¢ J & J Jan 11953 Savannah Trust Co 
| | } 
| 




















BONDS.—The first consols (authorized issue $25,000,000) are secured by 
all the property of the company, subject to the p ior ‘outstanding bonds. 
Of the amount, $6, ,000 were issued to retire $1,700,000 equipment 
pons and other capital requirements, $9, were reserved to retire 

exchange the $10,000,000 2d mtge. income bonds (of which $6,957,- 
300 had been acquired to July 1913), and the remaining $10,000,000 for 
the acquisition of branch [ines . not over $20, ae per mile, ac uisition 
and Improvements. (V. 75, D. . Seo V. 328, 578, S 0, 831 
ai 75, p. 790; V. 77, p. 2160; v.80, p. 473, gi." We M4. Dp. 1249; Vv. 87, DP. 


4: V. Pag. p. 45 53. 

The First Terminal and Uni ing 5s of 1912 ($100,000,000 auth. issue) 
cover all the property secured by existing mortgages and will also have a 
first lien on all extensions, branches, equipment, &c., constructed or ac- 
qaree by the proceeds of the bonds. Of the bonds, $9,120,000 have 
issued to provide terminal facilities at St. Louis, Iilmo and 
Fort Worth, upon which they will be a first lien, the retirement of about 
$2,165,000 equipment obligations and immediate requirements for addi- 
tional equipment and Improvements. Of the remaining bonds, $36,880, 
are reserved to retire prior lien bonds of the company and controlled com- 
panies maturing during the life of the mnder and $54,000,000 for addi- 


tions, im novement, canteens. &c. er stringent provisions. See 
V. 94, 50, 488, 560, 1120; 95, pD. 

Guaranties. —Gray’ s Point MS, guar. a Ist 5s, 69, p. 1062. St 
Louis So. W. owns all stock ong leases road till Aug. tons. Vv. 65 413. 


old ‘nt re hm 


Of the Gray’ s Point Term. nA Ist ref. & ext. 50-yr. _ 
are reserv to 


r 5 yrs. at 1% Soa itn e auth. issue), $550, 
retire the first 5s, $600,000 e 1 at $600,000 So Ill. é. Mo. Bridge bonds; 
none issued S Saae 1913. V.93, p. 273, 819, 890; V. . 222, 601. 

The Shreveport nate Py Terminal Co., which RAT led, is leased for 
50 years from As pF, 1905, oe Se 000° bonds yifs?: 000 issued) Pd 
guaranteed. V. 81, 1097, liot V. 82, p. 815 

Cent. Ark. & Washira Ist 5s issuable at $355. G5 


a Sub; are . oe 
also the Paragould Southeastern Ist 5s ($5,000, 


auth. aed pF oS - witick, 


ab’ ut $500,000 to be issued at present. - 97, p. 366, 1025 
EARNINGS .—2 mos., 1913 aw aantine goon. $2,152,254; net, $569,776 
July 1 to Aug. 31. |(1912._.--..-.- ross, 2,159,770; net, 720,864 


1912 
Surplus after charges, $i52, 300, pee $317,430. 
ANNUAL REPORT .—Annual meeting is held at St. Louis, Mo., on the 








first Tuesday in October. Report for Ais 13 was in V. 97, p. 1108; 1139. 
Years ending June 30— 12-13. 1911-12. 910-11. 
Total operating revenues. _..-...-.- $13,296 049 $12,042.543 si. 888 ,037 
Operating expenses.-_...........--. 9,215,797 8,419,415 8,578,155 
Net operating revenue..........--- $4,081,152 $3,623,128 $3,309,882 
Total net income. .................- $4,644,141 $4,047,915 $3, ,004 
Fixed mortgage interest __......--- $2,070,327 $1,728,836 $1,691,440 
Int. on 2d M. inc. bds. held by pubilc 121,700 121:700 121.700 
Other interest, rents, &c__......--- 565,923 579,760 429,041 

Balance surplus for year_...._-- 886 190 $1,617,619 $1, 823 
Pregree EE nt canis eaebe® 904 (G52 (4 54)$895, 214(4)$708:740 
FFICERS.—Pres. and Gen. ro pe tton; V.-P., H. E. Farrell; 
on. Arthur J. Trussell; Treas., G. K. Goue 
Directors. —Edwin Gould (Chairman), R. M. Gallawa Hemphill, 


Winslow S. Pierce, William H. Taylor and E. T. Jeffery, Ker'v York: Murray 
agg F. H. Britton and Tom Randolph, St. om. Office, 165 Broad- 
way, N. Y.—(V. 97, p. 360, 366, 445, 730, 1025; V. 97, p. 1108, 1139.) 


ST. LOUIS TROY & EASTERN RR. —East St. Louls, Ill., to Troy, IIl., 
with branch 1 mile to Donkville, Ill.; total, 18.9 miles; leases St. Louis & 
Ill. Belt, Edwardsville, Ill., to near "Formosa, Ill., 7 m.; yard track and 
sidings, 10.37 m.; total, 36.27 miles. Stock, $850, + "par, $100. For 

ear ending June 0 1913. gross, $216,782; net, $58,611. ‘In 1911-12, gross, 

241,832; net, $62,606; other inc., $1,372; int., tax., &c., $59,013; bal., sur. 

4,971. Pres., E. H. Conrades, 314 N. 4th St., St. “Louis.—(V. 89, p. 287. j 


ST. PAUL.—See Chicago Milwaukee & St. Paul. 


ST. PAUL BRIDGE & TERMINAL RY.—Owns 2.54 miles of main line 
from St. Paul terminals to stock yards at South St. Paul, with foots 
=. 3.12 miles; total, 5.66 miles. Incorp. in Minnesota Oct. 12 1 . 
oe. cer ending June 30, 1913, gross, $166, - net, $53,247; other inc., 
$35; taxes, &c., $43,860; bal., sur., $9,422 
Bonds (auth, issue SbOG. Goon, see table above. Pres., Wm. Magivny; 
Sec. and Treas., A. A. McKechnie. Office, South St. Paul, Minn. 
(THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station, 
with 9.24 miles of track, the stock being owned equally by: 
Great Northern, Northern Pacific, Chic. St. Paul = nn, & Omaha, Chic. 


Mil. & St. Paul, ‘Chic. Great Western, Chic. Burl. Wow Rady & Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic : Pacific. 
In 1913 plans for enlargements were under consideration. v 95. Pp. 1609. 


Authorized stock, $1,000,000. Rentals cover interest on bonds and 
4% on stock since May i 1901; from 1881 to May 1901 6% divs. were paid. 
Cal. year 1912, gross, $85,901; op. def., $212,364: int. on bonds, $26,500; 
taxes, $323; divs., $37,296; rentals, $5, 051; net expenses, $281, 534: paid by 
tenant roads. Pres., A. W. Trenholm; Sec.,W. G. Johnson.—(V.95,p.1609.) 


SALEM FALLS CITY & WESTERN RY.—Owns West Salem to Black 


, Ore., 27 miles; trackage, So. Pac. RR., Dalles to Newberg, 37 m.; 
ao 64 miles. Projected rom Salem to the Pacific Ocean, 65 miles. 
Incorporated in Oregon Oct. 241901. Stock, $100,000; par, $100. Bonds 

auth.), Security Savings & Trust’ Co., Portiand, Ore., see table 
above. Year ending June 30 1913, gross, $143,700; net, after taxes, $24,- 
058. _In 1912-13, gross, $132,006; net, after taxes, $46,003; int., taxes, 
&c., $32,033, bal., sur.; $13,970.' Pres., L. Gerliner; Treas., Chas. K 


Spaulding; Sec., Geo. T. Gerlinger. Office, Dalles, Ore. 


SALT LAKE CITY UNION DEPOT & RR.—Owns union depot and 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,000, 
equally owned by Denver & Rio Grande and Western Pacific, which jointly 
guarantee bonds, prin. and int. eh are subject © call at 105 on and 
after Nov. 11923. See table above. V. 88, p. 232; V. 91, p. 523. 





SALT LAKE & LOS ANGELES RR.—Road from Salt Lake to Saltair 
Beach, Utah, 15 miles, standard gcauge—see V. 65, p. 824. Stock, $300,- 
000, control owned June 1913 by Joseph Nelson, Salt Lake City. 
1912-13, gross, $97,425; net, $25,576; taxes, $3,293.—(V. 83, p. 1472.) 


SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus Christi, Tex., 88 m.; Yoakum to ——. 
171 miles; Skidmore to Alice, 44 miles: Shiner to Lockhart, 55 miles: 
Gregory to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 36 
1913, 723 miles—344 m. 70-lb. and 379 m. 50-lb. steel. 

BONDS.—Mortgage is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees, ‘uncondition- 


Year 


any, “the punctual payment of the principal and interest.” Bonds for 
$2, 700, 000 aby for extensions, limited to 100 miles at $27,000 per 
See full abstract of mtge. in 56, p. 540. Car trusts 


mile, equip tis 
June ~ Ly t- $500 000, due in installments to Apr. 1 1920. 

Also in 913 made an equip. trust to secure $105,000 3-year certfs. 
for or purch Ry va locomotives; Commercial Trust Co. of Phila., trustee. 
V.96,p.1157. Notes held by Southern Pac. Co. June 30 1913, $3, ‘988,000, 
due Suly 1 1920, bea int. (non-cum.) at such rate, not over 4%, as net 
— over bett'ts pay; total bills payable June 30 1913, $6,344,308. 

1903-04 (under order of the Texas Railroad Commission) canceled 
$1, 1356, 000 of the outstanding $18,900,000 bonds, reduced the stock to 


$1,000,000, and separated the wapecemens ~~ the —* Pacific. 
v.77, 56, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 
EARNINGS.—2 poe-.{ 1813 eet ee Gross, $800,414 nes, $264,637 
July 1 to Aug. 31. | aap Gross, 878,986; net, 298,473 


ANNUAL REPORT .—For year ending June 30 1913, gross, $5,109,279; 
pet, 31, 333 ,632; other income, $26,264; rt $1,157,375; bal., $202,511. 
1 s3. FW a $4 619.4 503; net, $1,213,895 —Pres., . H. Mel ntyre, 
. 82, p- 453; V. 96, p. 1157.) 
SAN ANTONIO UVALDE & GULF RR.—Owns San Antonio, Tex., 
Mg 144.47 miles; Uvalde to Carrizo Springs, 53 th 
1. 39 m.; total, 258. . Stock auth., 315,000; issued , 
$1. 000 = salle. Bonds, lst 30-yr. 5s are limited to $13,500,000 (Bankers 
t Co. of St. Louis, trustee); on May 26 1913 = 863, 000 bonds bth 
au oad i Oct. 1913 $800,000 additional. V. 96, p. 1630; V. 97 2. SS 
V. 97, 116. For year ending June 30 1913 188 milies) . gross, $3 5. 610; 
net 9, bay taxes, $7,749; deductions, $28,202; bal., 
$79, 608, paid from eag and loss. es 
, Tex.; Sec., C arl F. Groos; Treas., C. 
Aud., T. 8. Ford.—(V. 96, p. 1630, 1774; Vv. 97, D. 888, 1025, 1116.) 
SAN LUIS SOUTHERN RY.—Owns Blanca, Colo., on Denver & Rio 
Grande to serene, on New Mexico-Colorado State line, 31.53 m. Completed 
Incorporated in Colorado July 1909. Common stock, 
50,000. Bonds ($1,000,000); outstanding. $335,000, 
. International Trust'Co., Denver, trustee. For year 
ending yune _ 1913, grows $19,906; op. def.. $6,176; int., taxes, &c., $22,- 
562; bal $.739. Pres. Franklin FE. Brooke; 1st V-P., Chas. L. 
Lilley: 8 Tian Smith; Treas., Edward W. Hart. Office, San 
Acacio, Gold. 
paaN PEDRO LOS ANGELES & SALT LAKE RY.—(See Map Unton 
acific.)\—From Salt Lake City, Utah, to San Pedro, on the Pacific Coast, 
B06 1 m. of main line, with branches, aggregating in all 1,132 m.; from Dag- 
gett to Riverside, 90 m., is trackage over A. & S. Fe.’ Branches are pro- 
A from St. Thomas, 'Nev., to St. George, Utah, and Daggett to Barstow, 
94, p. . Has steamship connection via Hawallan Islands 
to China, Japan me Manila. V.81, p. 1551; V. 82, p. 1323; V. 91, p. 590. 
On July 7 1903 purchased portion of Oregon Short Line (Un. Pac. syst.) 
forming art of the nr abexe shown, the Ore. Short Line ss a half 
— s nme ty he Salt Lake City terminals are leased for 89 
eage. $5001 193, 1356; V. 77, D. 38, 148, 695; V. 78, p. 1393; 
oP. ioat, Phas V ti. & Tonopah RR., allied road, Las Vegas, Nev., 
to Goi an, ig? m., cepppeoted Nov. 1907, whence trackage to Tonopah 
miles. 
Stock authors Gar, 000,000; par, $100; all issued; held in voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. in joint interest of 


Union Pac. and Wm. A. Clark. In . 1912 the U. 8. Supreme Court 
held valid control by Gutoa Pacific. - 95, p. 1542. 


BON DS.—The stockholders on Mar. *s 1912 auth. a new mtge. for $70,- 
000 ,000 to provide for the retirement of 1st M. bonds of 1909 and for future 
purposes; $27,577,000 were held June 30 1913 in the Union ee Ore 
Short Line) treasury (V. 90, p. 111; V. 94, p. 124, 490, 699; V 

EARNINGS .—2 mos.,/1913____---- Gross, $1,736,343; a " $543, 003 

July 1 to Aug. 31. | Gross, 1,664 ,052; net, 609,740 


REPORT .—For year ending June 30 1913, gross, $10, 288 O60: net, after 
taxes, $2,969,871; other income, $46,397; charges, | 086; bal., sur., 
$340, 182. In 1911-12, gross, $9, 7: 099; net, $1,533 Se 

Pres., W. A. Clark; Treas., . Leete. —(V 2 O44 Be 50, 177.) 


SARATOGA & SCHENECTADY RR.—(See Map Del. & Hudson.)— 
Saratoga to Schenectady, 21 m. Leased in perpetuity in 1861 to Rens. & 
Saratoga and lease colaied. to Del. & Hudson, by which it is operated. 
Rental, $31,750 per year. Stock, $450,000. Divs., 7% yriy. WJ. & J. 15). 


SAULT STE. MARIE BRIDGE.—Owns Salt Ste Marie Bridge, includ- 
ing 6, “3! feet of main track. The Can. Pac., Dul. So. Shore & Atl. and 
Minn. St. P. & S. Ste. Marie RR. cos. agree to pa Bes | use of bridge an 
amount Me bar to operating expenses and interest and s. f. of o- Bonds 
authoriz 000,000; s. f., $5,500 yearly. Stock, ‘i, 000,000 


SARATOGA & ENCAMPMENT RY.—Owns Walcott to Enc ampment, 


45 miles. Stock, ,000,000, all owned by the United Swelters. 
Re. <° Copper Co. Bonds, see table above. 
Year endin 


gene 30 1910, gross, $47,786; net, $11, fee, taxes, $2,696 7 


bal., sur., $8, Pres., 1. N. Pennock, Clevelanc, O.; Treas., Wiillar 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.) Road | Bonds Value |Outstanding % Payable | and Maturity | Dividends are Payable. 
yannsh Union Station Co—1st M $600,000 g----G.r| _ ---| 1902 |$1,000&c, $600,000 4g¢ |A & O/jApr 11952 Guaranty Trust Co,N Y 
pe fk, i tady fu Duanesburs a = —eeeraes & Ruceee Co 
my i unia ee Pennsylvania 
gepayikit & Lehi fe RN ret mtge guar by Reading Co 44) 1898 1,000 F 4 M & N/May 11948 Reading Terminal, Phila 
Shay il Valley avigation &@ RR—Stock........-| «--| ---- 50 576,050 5 J & J July 14°13 2% do do 
d Air Line Ry—Common stock $50,000,000--|  ---| ---- NO, es ks sid web ao ck hackle ak Gd cede easel dace bh eneaekee tee 
Seabor 4% (non-cum) and articipating $25. 000, 000 - - wael wmas Sy Sn wx dn au calica wand SalEe ob ack ek 6 Ou 
steer ts es OA ee pase | °| HES | 1 RMON Cotes ee Se TER LRM Re Gil 
ust % cum int) red par. FBa.xc* pas ’ : ’ oO c ¢ 0 
Three-year notes tes red “ay Seema eatin s aa Bi) .--| 1913 1,000; 6,000,000 Ps M & 8|Mar 11916 | one nennnnnnnn een -- ene 
nderlying Bon | | 
First mtge gold a to. call (see text) re 55 OBR c&r| All | 1900 |1,000 &c) 12,775,000 4¢ |A & O/Apr 11950 |24 Broad St, New York 
Atlanta-Birm Division Ist M $10,000,000_..CK.c* 197) 1903 1, :910,000 4¢ M & SMay 11933 do do 
Florida West Shore first mortgage gold... -------- 66) 1904 1, :000 5¢ \J° & JiJan 11934 do do 
Equipment trust due $15,000 yearly. ---.-------- ---| 1897 | -------- 000 5 M & N To Nov 1917 do do 
Equipment mtge gold Ser D dae $32,000 s-a------ ---| 1904 1,000 :000 5 J & D Dec '13-June’l4 do do 
do gold SerE due $25,000 s-a------ ---| 1905 1,000 75,000 5¢ iA & O rey *14-Apr ‘15 do do 
do do gold Ser F due $51 BR OBcce ocas ---| 1905 1,000 255,000 5¢ J & D Dee '13-Dec’'15 do do 
do do gold Ser G due $88,000 s-a__--- N ---| 1906 1,000 428,000 5¢ \J & D|\Dec’ 13-June’ 16|New York Trust Co, N Y 
do do gold Ser H due $26,000 s-a--.-- N ---| 1906 1,000 156,000 5¢ iM & S/Mch '14-Sep '1 do do 
do do gold Ser 1 due $65, 900 s-a..--PIP| ---| 1907 1,000 495,000 5¢ |M & N|May ‘14-May’ 17|Prov Life & Tr Co, Phila 
do do gold Ser J due $45,000 s-a-.-.---- ---| 1907 1,000 390,000 5¢ |J & J'Dec '13-June’1l7|New York Trust Co, N Y 
do do gold Ser K due $15, ye s-a..c* ---| 1907 1,000 120,000 5¢ |J & Ji\Jan '14-July'17|Phila S D, Insur & Trust 
do do gold Ser L due $69, 000 s-a...-- ---| 1909 1,000 897.000 5¢ \|J & D15Jan '14-Dec '19\24 Broad St, New York 
do do gold Ser N due $75, 000 s-a n red102 14 oss] EOL] | cwscacce +200,000 4% iF & A 15\To Aug 15 1921 do do 
do do gold Ser O due$103, oye red102 % ict MES henna 1,854,000 4% |J & J15\Jan ‘14-July‘22 do do 
do do gold Ser P due $95,000 s-a___-- Eq ---| 1913 1,000 ,900,000 SS IF & RIO MABE GO los cocnn sk cd ccccccscvnee 
Carolina Cent lst cons M goia guar p & I (end) ae 267| 1899 1,000 3,000,000 4g \J & JiJan 11949 do do 
Durham & Northern first mtge arp et -.--MeBa 42) 1888 |-.------ 100,000 6 M & N'Nov 1 1928 Merc Tr & Dep Co, Balt 
Roanoke & Tar River $260,000 -- -MeBa $2) 1887 | ..-.<-2-- *55,000 6 A & O/}1917 do do 
Florida Cent & Penin Ist M ($5,226 p ‘m) gold- "0-0, 575) 1888 ’ 3,000,000 56¢ J & JIJuly 11918 24 Broad St, New York 
SMT AGE Rare esa Nee] fa ae | 1B eee FES He te | ee 
onsol mtge pm) gold-_-G.c ’ , d an 0 
South Bound ist M gold interest rental..MeBa.c*} 136) 1891 1,000; 2,033,000 5¢ |A & O/Apr 11941 24 Broad St N Y, or Balt 
Old loans excluding(*)amounts pledged under conso} lidate|d mort gage 
j 








Pennock, Minerva, O.; Asst. Treas. & Sec., 
Office, Encampment, Wyo. 

SAVANNAH AUGUSTA & NORTHERN RY.—Statesboro, Ga. to 
Steven's Crossing, 39 m., pores by Savannah & Statesboro R oom 


H. T. Forrest, Cleveland, O. 


Nov. | 19;t under tem agreement. See that company. V. 

1464. Sold Mch. 18.19: 1910 - > resaiver's sale for $250, ~ to W. J. dive, 

who held a contractor's claim; sale confirmed 90, 772, 108. For 
$6, 979. Sees.. W. J. Oliver, 


he ending June 30 1911, gross, $23, 192; net, 
ville, Tenn.; V.-P., rf ewis, 1i1 B'way, N. Y.—(V. 93, D. 1464.) 

SAVANNAH UNION arene CO.—Owns union pass. station and ter- 
minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry., 
Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry., 
which own the $300,000 stock,the rental Lprovneins for interest and s. f, on 
bonds, maintenance, &c. Pres., J. R. Kenly; Treas., Savannah Tr. Co.; 
Sec., W. V. Davis.—(V. 71, p. 343; V. 74, p. 1039, 1253.) 


SAVANNAH & STATESBORO RY.—Owns Cuyler ° Statesboro, Ga.; 

-6 m.; trackage, Cuyler to Savannah, 20m. V . 2148. Operates 
Savannah Augusta & Northern Ry., Statesboro, Ga., to Pateven’ s Crossing, 
39 miles, since Nov. 16 1911 under a temporary ‘operating arrangement sub- 
ject to termination on 90 days’ notice from either party, guaranteeing that 
gempany 30% of the gross earnings. Stock, $200,000, all outstanding. 

Has traffic agreement with Seaboard Air Line, which guaruntees bonds 
7 endorsement, y, Prins and interest; Savannah a. ha trustee 
75, p. 1303; 7, p. 695. Form of guaranty, V. 81, p. 

EARNINGS aes ear end. June 30 1912 (incl. Sav vol & Nor. 
39 m., from Nov. 15 1911, gross, $101,348; net, after taxes, $21,616; other 
income, $85; int., rentals, &c., 9, . pal., sur., $2,663. Pres. & 


Treas., J. Randolph Anderson, Savannah; Sec., Thomas F. Walsh. Office, 
Statesboro, G Ga.—(V. 93, p. 1464.) 


peeHUyLKILL & LEHIGH RR.—Owns from High's Farm, near Reading, 
to Slatington, Pa., 48.63 m.; total track, 57.43 m. In 1883 leased to 
Phila’ & Read. for 999" years. Rental, $27, 000 yearly and taxes. Reading 
oo. owns stock ($600, 000), of which $598,000 under its gen. mtge. of 1897. 
SCHUYLKILL VALLEY NAVIGATION & RR. —Port Carbon to Reeves- 
dale, Pa., 10.94 d track, 5.26 m.; branches, &c., i2.i8 m.; total track, 
.38 m. Lessed, July 25 1861 for 999 years to Phila. & Read. Rental, 
$29,450, which pays 5% on stock and State taxes 
SCOTT CITY. NORTHERN RR.— See Colorado Kansas & Okla. RR. 
SEABOARD AIR LINE RY.—(See Map.)—This company owns a line 
from Richmond, Va., to Atlanta, wi and Tampa, Fila., viz.: 
Lines owned in fee— Mile ” Lines owned in fee ed: ) Miles. 
Richmond, vay to Savannah,Ga. 502 Savannah to Tampa, Cedar Keys, 


Wilmington, N . C., to Atlanta, Chattahoochee River, &c_____ 806 
Se eet rere 437| Starke to Wanee, Fla__________ 58 
Atlanta & Birm. Air _ Line, eT Ra whe encaccentanca we 576 
Howells, Ga., to Birming- Propriety Lines— 
ham, Ala. (including 3 Portsmouth, Va., to Weldon,N.C. 81 
ae. 16| State Line to Lewiston, oe. pare 32 
Savannah, Ga., to Montgomery, | eae ee 22 
Ala. (58 miles trackage de- 





ducted) 280; Total sys. (see V. 74, p. 773) .3,070 
The proprietary lines include Georgia & Alabama Terminal! Co., operat- 
ing 8 miles of track. Extension from Mulberry to Bartow (with branch to 
ine), 12 miles, was opened March 1913. 
so owns a 1-6 interest in the ichmond-Washington Co., poontrolling the 
road from Richmond, Va., to Washington, D.C. (V. 73, p. 843), and under 
traffic agreement with the Penn. RR. maintains through car service between 
N. Y., Phila., Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was acquired 
or secured under option, the si, 240,000 5% bonds ($i, 840,000 auth. issue) 
being guar., prin. and int. V. 84, p. 104, . Also controls the Balt. 
Steam Packet Co. and a substantial interest in the Old a; SS. Co. 
Owns majority stock of Chesterfield & Lancaster Ry.,38 m. V.89, p.43. 
In July 1912 acquired all the stock of Raleigh & Charleston RR., extend- 
ing from Lumberton, N. C., to Marion, S. C., 43 miles, and, through stock 
ownership, a 12-m. extension known as the Marion Southern RR.; also 
of the Tampa Northern RR., extending from Tamp& Fla., to Brookville, 
58 miles, mt. under construction from Brookville to ‘Dunnellon, 35 miles, 
V. 94, p. 49; V.95, p. 906. Also owas stock and guarantees $750,000 bonds 
of Tampa & Guif Coast RR. to extend from Tampa, Fla., through the 
Pinellas paynese to Port Richey, Fla., of which 77 m. built and under con- 
struction. 96, p. 1425. In Apr. 1913 negotiations were pending for the 
urchase mi the North & South Carolina Ry., extending from Gibson to 
resham, 8S. C., 67 miles. V. 96, p. 1167. 


“RGANIZATION. —An amalgamation in 1900 of ‘‘Seaboard”’ lines. In 
Sept. 1909 five subsidieries, aggregating 387 miles, including the Atlanta & 
Birmingham Air Line, Florida West Shore Re &c., were absorbed. V. 89, 
p. 994. Receivers were appointed in Jan. 1908; company resumed posses- 
sion Nov. 5 1910 after nore, without foreclosure per plan in V. 89, p. 43. 

In June 1912 S. Davies Warfield of Baltimore with leading Southern and 
New York interests acquired the $12,000,000 common and $9,000,000 pref 
stock held by the Cumberland Corporation, giving them a majority of the 

V. 94, p. 1566, 1448, 1628. 

STO 


CK.—Preferred is entitled to 4%, then common to 4%, then pref. 
te 2% additional, then common to all further profits. 


BONDS.—In the reorganization of 1909 assenting holders of $12,259,000 
ficst mtge. bonds of 1900 had their bonds stamped ra. to call on any int. 

the remaining $516,000 being unstamped. V. 89, p. 666. 

e adjustment mortgage bonds (issue limited to. "$25, 000,000) are 
entitled to cumulative interest at 5%, to be payable as earned in install- 
ments of 14% or multiples thereof, and are redeemable at par and 
b- Ay n=. cumulative interest on any interest date, their lien to be immedi- 

a a mee eee to the new refunding bonds. No dividends are to be paid 

e stock until re es of interes on the bonds are paid in full.—v. 


4% Refunding Bonds, $125,000,000 (First Block Sold Jan. 1911.) 
{Redeemable at 105 and interest on any interest-payment date.] 
(a2) Amounts set aside, aggregating $75,000,000, viz. 


To retire underl ing divisional bonus ($30, 400, 000): first 
mortgage 4s ($12,775,000); 3-year 5s and dozear 5 5s ($14,- 
651,000) and equip. trust oblig. (about $6,000,000)... _-- 


For double-tracking, reducing grades, revising lines, ‘a: nai 
To aid in retiring Seaboard collateral trust and first mortgage 
bonds; and for better nents, &c., but only upon request of 
board of directors, by three-fourths’ vote 

For betterments, improvements, &c__._.......----------- 

(b) Issuable under restrictions in mortgage, $50,000,000, viz 

To provide for the development of the property, the soquisition of addi- 

tional lines, equipment and other property, or improvements, and for 
the acquisition or retirement of bonds of subsidiary lines, and to take 
up any of the $5,500,000 additional first mortgage 4% ‘ponds which 
may be issued. To be certified not over $2,750,000 in each year.) 

In Jan. 1911 a sale of $19,000,000 ref. 4s was arranged to a syndicate to 
retire $14,651,000 5s maturing May 1 1911, on retirement of which the ref. 
4s became a first lien on 200 miles and a lien subject to underlying bonds at 
$14 928 bon 0bG mile on the ee | 2. 780 miles. The “MAO ater took 

additional. V. 92, p. . 1110, 1179, 1244; V. 93, p. 470, ve 

~— Feb. 1913 $6,000,000 Spon Be notes were sold, “jouueed by $10 
009, 000 refunding bonds. V. 96, p. 488, 555, 864. 

ote.—The company pledges under the refunding mortgage, as addi- 
wennt security, all of the $21,500,000 first mortgage 4s held as yey 
for the two issues of coll. trust 5s paid off May 1911; the $5,500,000 Ist 
4s formerly in the treasury or pledged for floating debt have been pledged 
under the mortgage. It is intended that the $5,500,000 additional first 
mtge.4s which the co. is entitled to receive from the trustee up to and in- 
cluding I year 1913 shall also be ultimately pledged under the ref. mtge. 
The ref. forbids the issue of Ist 4s aside from this $5,500 

The yt at. & Birmingham division 4s of 1903 ($10, 060,000 authorized, 
issue) are secured on the line from Howell's Jct., Ga., hy Birmingham, Ala., 
164 m., with branches, 34m. V. 76, p. 1302; V. 77, p. 647; V. 81, D. 185 0. 

In April 1912 the purchase of 26 locomotives, 1,200 freight cars, 25 ca- 
boose cars and 30 steel passenger cars was authorized. V. 94, p. 1058. 


GUARANTIES.—The Savannah & Statesboro and Macon Dublin & 
Savannah bonds ($185,000 and $1,390,000 respectively) are guar. p. & 1. 
also Richmond-Wash Co. bonds, jointly and severally with 5 other cos, 
V 77, p. 647, 648; V. 79, p. 2148 


EARNINGS (rail COM TREE: 
2 mos., July 1 to Aug. 31.\1912 


2,750,000 
4,424,000 


4 4, 


Gross, ae Hite 
Gross, 3,514,1 


net, $844,730 
15 net, 834 








REPORT .—Fiscal year ends June 30. Report 1911- 13, V .95,p.886, 906. 
1912-13. 1911 1910-11. 
Operating oo, ar $24,527,865 $22, 921 ‘904 $31. 782,004 
Operating expenses____.....------- 16,725,613 16,280,087 14,480,567 
Pe Sn on kicnswcesndadsses $7,802,252 $6,641,817 $7,301,437 
(i. tl)... eee $8,022,316 $6,792,358 $7, ane ,390 
Int. other than on adjustment bonds_ | 5,036,462; fe aaie 891 3,358,211 
i a ere | 1,023 Be 30 240 
Interest on adjustment bonds_-__---_- 1,250,000 349. 658 1, 975 
Discount on adjustment bonds- -- --_- (?) 248,193 178 ,637 
ee, Ce winccanancucuness $1,735,854 $565,593 $1,529,327 


DIRECTORS.—S. Davies Warfield (Costaese). Baltimore, Md.; W. J. 
Harahan and Charles R. Capps, Fergus Reid, Norfolk, Va.; Charles H. 
Sabin, Albert H. Wiggin, Ben amin Strong Jr., James Cc. Colgate, Wilson 
8. Kinnear, Samuel Fuller, James A. Blair, Franklin Q. Brown, FR, 
Loree, N. Meldrum, Walter T. Rosen, Frank A. Vanderlip and B. F. 
Yoakum » New York: William Middendorf and Townsend Scott, Balti- 
more, Md.; Milton E. Ailes, Washington, D. C.; Mills B. Lane, Savannah, 
Gee Robert F. Maddox, Atlanta, Ga.; J: P. Taliaferro, Jacksonville, Fla.; 


A. H. Woodward, Birmingham, Ala.; Norman B. Ream, Thompson, Conn.. 
aaa Geo. W. Watts, Durham, N Cc. 
Pres., William J. Harahan; Treas., R. L. Nutt; Sec., D. C. Porteous. 


General office, Portsmouth 77s Norfoik, Va.; N. Y. office, 24 Broad St. 
—(V. 96, p. 864, 1157, 1425; V. 97, p. 238, 300, 445, £14.) 


SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 
tem.) —Carbon Run Jct. to West Milton, Pa., with iron bridge over Susque- 
hanna, 31.05 m © d track, 14.8 m. : total ‘of all track, 57.52m. Leased 
to Phila & Read’ July 12 1883 for 999 ‘years at 6% on the stock. Used for 
coal traffic northward. Stock, $2,000,000 (par $50), owned by Readin 
Co., of which $1,995,000 is deposited under mtge. of 1897. The $1,000, 
lst 58 due May 1 1912 were extended at 4% to July 1 1925 and guaranteed, 
prin. and int., by Reading Co., V. 94, p. 1120. —(V. 94, p.1120.) 


SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.)—Sun- 
bury, Pa., to Mt. Carmel, Pa., and branches, 40 miles. Leased Feb. 27 1863 
for 999 years to Northern Central Ry. Co., with a guaranty of taxes, interest 
on bonds and 6% on stock, of which N. C. owns $619,650.—(V. 78, p. 1908.) 


SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatuning, 
Pa., with branches, 33.07 miles. Leased to Erie RR. for 900 years from 
Dec. 1 1900 for taxes, interest and 6% on stock, &c.—(V. 86, D. 1226.) 


SIE aA RAILWAY (OF CALIFORNIA).—Owns road from Oakdale; 
in Stanislaus County, Cal., to Tuolumne, Tuolumne County, 56.5 m.; James- 
town to Angels, 19.3 m. : total, 75.8 m.; yard, &c., track, 8.6 m. 

The Yosemite Short Line Ry. has partly built ‘a 50-mile extension from 
Jamestown to Yosemite National Park; this road is to be leased; stock at 
$25,000 per mile and Ist mtge. 44% bonds at $12,500 per mile (Central 
Trust Co. of Cal., russes) to be guar., prin. & int. V. 81, 1175. 

Stock authorized 
40-vear bonds, $227, 600 


EARNINGS.—12 mos., 


s 


D. 
,000; issued, $3,248,000. Of the $860,000 5% 
are reserved for future requirements. V. 79, p. 270. 





90, 1171, 1297, 1555 91, 1575. iagerons, on ogjussment, bonds, 
235% A Aug. 1 1910; 1911 to 1913, 5% yearly (F. & A.).—V.92, p 2. 


1912-13...... Gross, 


424,747; net, 
1911- -12_....-Gross, . 


425.868; net, 


$186,461 
188.647 


at 


July 1 to June 30. 
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RAILROAD COMPANIES Mtes | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds | Value | Outstanding % Payable | and Maturity | Dividends are Payable. 
Seaboard Air Line Ry (Concl)—Raleigh & Augus Ist M| 107| 1886 $1,000) $1,000,000, 6 J & JJan 11926 Balt Trust & Guar Co 
Georgia & Ala Ist M cons $6,185,000 gold_--BBa.c*| 400) 1895 | ° 6,085,000) 5¢ J & J Oct 11945 24 Broad St, New York 
Ga & Ala Term Co Ist M callable at 110 guar p & I-- ---| 1898 |-.------| 1,000,000 5¢ J & D Dec 11948 do do 
Georgia Carolina & North Ist M gold guar -.-MeBa.c* 268) 1889 :000; 5,360,000 5¢ JT & JI July 11929 24 Broad St, N Y; & Balt 
R & G first mortgage $1,500,000 gold _-_- -- MeBa,c| ---| 1897 1,000} 1,200,000 5¢ JT & JJan 11947 do do 
S & R first mortgage $2,500,000 -- _. .-MeBa.c* &r 1) 1886 1,000) 2,500,000 5 J & J July 11926 24 Broad St, New York 
Debenture $690,000 to be secured by any 2d M-..r “5; 1886 100 &c *285,000 6 F & A After July 1916 Checks mailed 
Sham Sunb & Lewisb—lst M gu p&i ext 1912__c*&r 31) 1882 1,000! 1,000,000 4 M & N July 11925 |Reading Terminal, Phila 
Second mortgage gold ..........-.-_..._-.-.---- 31; 1890 1,000) 1,000,000 6¢ 3 & JIJuly 11925 do do 
Shamokin Valley & Pottsville—Stock guar by Nor Cen || ee 50 869,450 6 F & A Aug 1913 3%/Broad St Station, Phila 
First M $2,000,000 gold sink fund (not drawn) -.c* 38; 1901 1,000 ,000,000 3%eJ & JIJuly 11931 | do do 
gpannon- Arizona Ist M red conv (V 88, p 1626) -.-- ---| 1909 1,000 ’ 6 iM & N Nov 11919 ‘Boston Safe Dep & Tr Co 
on—Stock ($1,600,000) 6% guar by rental -.-.F a 50 908,550 6 ‘M & SSept41913 3% Sharon, Pa 
Sharon first meee gold (Sharon to Pymat, &c) --.F 16, 1889 1,000 164,000 4%eJ & DJunel 1919 |Farmers L & Tr Co, N Y 
New Tr el Ss cnango Le marmot gS mige int uar . 17| 1887 1,000 250,000 6¢ ¥ & J July 11917 do do 
reveport Bridge erminal—See St Louis Southwe|stern 
Sera Railway (of California)—-First mortgage gold -- 77| 1897 1,000) 1,239,000 6¢ \A12 & O Apr 12 1937 ‘Crocker National Bank 
Second mortgage $860,000 gold___.-._-.....-.-- 77| 1904 1,000 3, 5¢ (M15 &SSept151944 | do do 
oon ine oy hy gh he $875,000 eotd, guar Be i oa'** 1905 100) See text 4% i & S Sept 11945 do do 
ver Spring Ocala ulf—See Atlantic Coast Line 
aneateles RR—First mortgage $100,000 gold..Usm 5) 1898 1,000 100,000 5 F & A Aug 11918 i\U S Mtge & Tr Co, N Y 
merset Railway—See Maine Central RR | 
uth Carolina & Ga—See Southern Ry Carolina Div- 
uth Carolina Pacific—First mtge cur interest rental 10| 1884 100 &c 104,600 6 i|A & O Oct 11914 Safe Dep & Tr Co, Balt 
Caro West Ry—Hartsv Div Ist M g red 110.CK.c&r 37) 1910 1,000 465,000 6¢ \F & A Aug 11960 \Colum-Knick Tr Co, N Y 
Sumter Div ist M g red 105 ______ pS CK.c&r 94) 1911 1,000 677 ,000 6g M & N Nov 11961 | do do 
uth Dak Cent—1st M $1,000,000 red 105 beg '17_CC 103| 1907 1,000 0,000 5¢ J & JJan 11927 \Amer Tr & Sav Bk, Ghio 
uth Georgia—Mortgage $250,000 gold ___._.-.-.-- 82) 1903 1,000 204,000 5¢ J & JIJJan 11923 New York & Quitman,Ga 
uth Pacific Coast—Ist M gold guar (s f 1912) __F.c 102) 1887 1,000; 5,223,000 4¢ J & J July 11937 So Pac, 165 B’way, N Y 
South & Norti: Alabama—See Louisville & Nashvill|e. 
Sout pore piinets & Mo yoy he $3,000,000 g --Ba.c* 4.64, 1901 1,000} 3,000,000 4¢ M & N Nov 11951 Bankers Trust Co, N Y 
uthern Indiana—See c Terre & Southeastern 
uthern Pacific Company—Stock ($374.451,800) - -- “nel wee 100) 27267240516 in 1913 Q—J Oct 11913 1% Checks mailed 
Certificates of interest o stock, $88,357,600 auth__ sae! sase | ankeees mee text}........ PEE, ae Sees Pe eer 
Coll trust mtge gold subject to call at par-Un.c* &r _--| 1899 | 500 &c) 34,218,500 4¢ J & D Aug 11949 165 Broadway, New York 
Conv bonds $82,000,000 gold redeem text__xc* &r® _--| 1909 {1,000 &c)} 81,151,910 4g M & SS Junel 1929 do do 
Gold bds $100,000,000 red 105 since July '12 __.G.x ---| 1909 1,000 227,000 4%eJ3 & J July 11929 do do 
SFrT1stM$50,000,000 au g redi05bee¢’15Usmxc* &r* eos! 1910 100 &c} 24,984,500 4g A & OApr 11950 New York, London, &0 
One-year secured gold notes $30,000,000____Ce.x wcel eae 1,000; 20,000,000 5¢ J & D June 151914 New York and London 
- tr Ser A $1,012,000 yly red 102% beg 1918_xc* o--| 1913 1,000} 10,120,000 4% \M & 8 To Mech 1 1923N Y office and Phila 
o SerB~ $201,000 y:y red 102% beg 1918_xc* nae See 1,000' 2,010,000 4% '‘M & S88 To Sept 1 1923 do do 





For year ending June 30 1912, gross, $425,868; net, $188,647; int., 
taxes, Xc., $164,057; bal. sur. $21 In 1910-11, gross, $409,960; 
net, $136,929. :, T. 3. Bullock; Sec., 8. D. Freshman, Jamestown, 
Oal.—(V. 81, p. 212, 1175; V. 92, p. 957.) 


SIERRA & MOHAWK RY.—Plumas to Mohawk, Cal., 37 miles. Inc. 
in Nevada June 15 1911 and took over the Sierra Valleys Ry., soldin fore- 
closure Jan. 30 1909 to Nevada-California-Oregon Ry., which owns the 
$250,000 stock. V. 93, p. 164. Car trusts June 30 1910, $19,655. Year 
1911-12, gross, $19,403; op. def. after taxes, $873.—(V. 93, p. 164.) 


SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 
nettsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for interest on bonds. Stock, $100,000. Bonds, see table. 


SOUTH CAROLINA WESTERN RY.—See page 140. 


SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water- 
town, 103 m., completed May 1908. V. 96, p. 488, 967. Stock authorized, 
$2,000.00; outstanding, $2,130,900. Bonds, see table. V. 84, p. 869; 

- 86, p. 98. For year ending June 30 1913, gross, $303,131; net, $111,900. 
In 1911-12, gross, $196,667; net, $49,008; int., taxes, &c., $71,972; _bal., 
$22,963. In 1910-11, gross, $275,222; net, $147,145. Pres., F. L. May- 
tag, Sioux Falis, S. D.—(V. 87, p. 98; V. 90, p. 1240; V. 96, p. 488.) 

SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 
Coast Ry., Greenville to Hampton Springs, 31 m.; total, 82 miles. Stock, 
$56 000. V. 83, p. 1172. Dividends paid in 1908-09, 20%; in 1909-10. 

0%; in 1910-11, 25%; in 1911-12, 35%; in 1912-13, 45%. Year ending 
June 30 1913, gross, $222,252; net, $79,110; other income, $765; int., taxes, 
&c., $45,769; divs. (45%), $26,100; bal., sur., $7,956. In 1911-12, gross, 
$213,763; net, $84,674; other inc., $1,248; int., taxes, &c., $44,863; div., 
(35%), $20,300; sur., $20,759. Pres., J. W. Oglesby.—(V. 83, p. 1172.) 


SOUTH PACIFIC COAST RY.—Elmhurst to Santa Cruz, with branches: 
total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South- 
ern Pacific Co., which guarantees the bonds and owns all the $6,000,000 
stock. Year 1911-12, gross, $1,358.955; net, $212,084; deficit under 
charges (incl. $22,850 additions and betterments), $29,815. 


SOUTHERN ILLINOIS & MISSOURI BRIDGE'CO.—Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $50,000, 
all outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern Ill. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 


SOUTHERN PACIFIC COMPANY.—(See Maps.)—ROAD.—This com- 
pany Owns only 27 m. in fee, but, principally through ownership of stock: 
partly by lease, it operates a great system of roads extending from San Fran- 
cisco to New Orleans (thence by company’s steamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with branches. 

System comprises the following, mostly described under their own titles: 





(1) Controlled; also leased. Miles.| Controlled as above (Concl.)— 

Central Pacific Ry (see below) .2,079| Texas & New Orleans RR___-_- 452 
South Pacific Coast Ry________ 97 | Houston & Shreveport RR.... 40 
Southern Pacific RR_________- 3,589 | Houston E. & W. Texas Ry__. 191 
Oregon & California RR______- 685 | Southern Pacific Co_____-_ nak er 
New Mexico & Arizona RR__-. 88) (3) Controlled by Morgan's La. & Tex. 


Corvallis & Eastern__._______ 146 | Iberia & Vermillion RR 


Arizona Eastern...._....___- <a —- 
(2) Controlied by So. Pac. Co.—Op-| Total....-..........___.. 10,424 
erated by Cos. owning them. |Steamship Lines 


ee ee 4, 

Galv. Harrisb. & San Ant. Ry 1,338 Other Proprietary Compantes— 
Houston & Texas Central RR... 789) Southern Pac. RR. of Mexico__1,244 
Louisiana Western RR_______- 207 |Coos Bay Roseburg & Eastern. 27 
Morgan's La. & Tex. RR.& SS_ 404 —_—_— 
Grand total o. owned, leased and affiliated lines June 30 1912____11,695 


PROPRIETARY LINES.—These, with a total mtge. indebtedness June 
30 1912 of $416,717,962, are controlled through stock ownership, only 
$132,852 out of their total capital stock of $334,490,572 not being held on 
July 1 1912 by the Southern Pacific Co. ‘‘Omnibus lease,”’ see issue of 
Jan. 1899. Securities owned June 30 1912, V. 96, p. 570, 571. 


ORGANIZATION .—Organized under laws of Kentucky. 

The U.S. Supreme Court having held in Dec. 1912 that the ownership 
of $126,650.000 Southern Pacific Co. stock by the Union Pacific RR. was 
illegal. $38,292,400 of the Southern Pacific Co. stock was in July 1913 
exchanged for the holdings of the Pennsylvania RR. system in Baltimore & 
Ohio stock ($21,273,600 each of com. and pref.), per modified plan V. 97, 
p. 50, the Union Pacific Co. disposing of certificates of interest in the re- 
maining $88,357 ,600 So. Pac. stock owned by it, exchangeable for the stock 
on certain conditions. V.97,p.445,667. See Union Pacific RR. 

In Oct. 1913 suit was contemplated by the Government to compel the 
company to dispose of its holdings in the Central Pacific. V. 97, p. 1116. 

On Jan. 31 1910 the Arizona & Eastern RR. was incorporated as a 
consolidation of controlled lines in Arizona (364 miles in operation June 
30 1912), the entire or system with extensions to be built to aggre- 
gate. with branches, 1.877 miles. V. 90, f 448. 

On Dec. 27 1911 the So, Pac. RR. sold to the Cal. Arizona & Santa Fe Ry 
that portion of its road from Needles to Mojave in California, 242.51 miles, 
which prior to the date of sale was leased to the Atch. Top. & Santa Fe Ry. 
until Sept. 1 1979. Simultaneously the So. Pac, RR. purchased from the 
Atch. Top. & Santa Fe Ry. all of the outstanding stocks and bonds of the 
New Mexico & Arizona RR. and of the Sonora Ry., the properties of which 
were leased to the Sou. Pac. Co. to Sept. 1 1979. V. 96, p. 560. 

*+ In Feb. 1913 465 miles under construction in the U. S. had been largely 
completed. - V. 94, p. 138. The Southern Pacific RR. of Mexico, incorp- 
orated June 24 1909 with $75,000,000 auth. stock, took over the 1,507 miles 
covered by Mexican concessions, extending from Empalme to Guadalajara, 
815 miles, with branch lines 692 miles, of which 982 miles had been com- 
pleted June 30 1912. In Dec. 1910 obtained additional concession from 
Guadalajara to Mexico City. V.83, p. 1536; V. 84, p. 1141; V. 86, p. 350: 
V. 87, p. 414; V. 88,’*p. 303, 1622; V. 91, p. 1645, 1770. Northwestern 
Pacific RR. (jointly owned with Atchison), ee that company, V. 84, p. 103. 





ELECTRIC RAILWAYS.—The Pacific Electric Ry. of Los Angeles was 
incorporated on Sept. 1 1911 with $100,000,000 auth. stock, to take over the 
interurban electric lines, aggregating 490 miles of road (794 m. of track), 
controlled by the Southern Pacific. V. 93, p. 667; see ‘Electric Ry.’’ Sec. 

In June 1912 advances for electric roads around Los Angeles and else- 
where in California aggregated $9,773,318. V. 84, p. 1114, 1249; V. 86, 
Pp. 352, 353; V. 93, p. 137. In June 1909 the controlled electric lines ex- 
tending from San Francisco to San Jose, &c., 220 miles, were consolidated 
under name of Penxinsular Ry., with $12,000,000 capital stock. V. 89, 
p. 105. In April 1911 acquired control of San Jose RR. and San Jose & 
Santa Clara Ry., together about 60 miles. V. 92, p. 1033. In July 1912 
purchased certain electric lines vith view to building an interurban system 
in the Willamette Valley tributary to Portland, Ore., with 35 miles of 
city lines in Salem, Albany, Eugene and Corvallis. V. 95, p. 49. 420. 

STOCK, &c.—Total auth, $374,451,800. V.88,p.507. The $74,756,- 
765 pref. stock was called in 1909, and all except $227,000 converted into 
com. stock. V. 8&8, p. 1501; V. 89, p. 164. 


DIVIDENDS.— \Oct. '06—Apr. '07. July '07. Oct. '07 to Oct. 13. 

(Common stock) ....f5% yrly. (24 s.-a.) 1%% 6% yriy. (1% quar.) 

BONDS.—The 4% collateral trust gold bonds of 1899 are limited to 
$36,819,000 and are subject to call at par on 6 months’ notice. 

The first issue of $28,818,500, secured by $67,274,200 common and 
$12,000,000 pref. stocks of the Cent. Pac. Ry. Co., was issued forthwith. 
The remaining $8,000,500 is issuable from time to time (but only as an equal 
amount of Central Pac. pref. stock is received), wad etek oe in the mtge.; of 
this sum, $5,000,000 par value bonds were reserved against issue of an equal 
amount of Central Pac. pref. stock, for betterments or additions to the 
railroad company’s properties, issuable not exceeding $200,000 par value 
thereof per annum and $3,000,000 to provide additional funds if required, 
for the payment of the 3% notes to the U. S. Gov't, and thereafter to be 
applied only for the betterments and additions to the railroad company’s 
antes ype re to June 30 1912 there had been issued $5,400,000 of these 

onds simultaneously with deposit with the trustee of an equal amount of 
Central Pacific pref. stock. See mtge. abstract, V. 69, p. 859. 

Central Pac. first ref. 4s and 30-year gold 3 4s are guar. (see that Co.) 

In March 1909 the stockholders subscribed for $81,514,000 of 4% 20-year 
bonds at 96, convertible to June 1 1919 into common stock at 130 at option 
of holder and redeemable on any interest day after March 1 1914 at 105. 
V. 88, p. 507, 1062: V. 89, p. 44, 105. 

On June 8 1909 the directors authorized an issue of not exceeding $100, 
000,000 4%% 20-year gold bonds for ‘‘corporate purposes"’; under option 
then given $227,000 was exchanged, along with $20 per share in cash, for 
$227,000 pref. stock; no others issued. V. 88, p. 1501; V. 89, p. 1420. 

**San Francisco Terminal” bonds ($50,000,000 auth.; int. rate 5% or less) 
cover Bay Shore line and terminals; $24,984,500 4s outstanding, $5,000 can- 
celed. . 90, p. 373, 448, 1555, 1615, 1678: V. 91, p. 1631; V. 92, p. 1180. 

The one-year 5% secured gold notes ($30,000,000 auth. issue) due June 15 
1914, of which $20,000,000 were sold in June 1913, are to be secured by an 
amount of the foilowing bonds proportionate to the bonds at any time out- 
standing, viz., $17,500,000 Ist & ref. 50-yr. 4%s, $17,500,000 Pac. Elec. 
Ry. ref. M. 50-year 5s and $4,000,000 Galveston Harrisburg & San Antonio 
Ry. Gatveston-Victoria Division Ist 6s. Other bonds may be substituted 
upon appraisal. V. 96, p. 1774. In 1913 sold $12,130,000 series A and B 
44%% equip. trusts. V. 96, p. 1090, 1158, 1425; V. 97, p. 597, 803. 

FINANCES.—On June 30 1912 the company held unpledged $ | 06,031,604 
bonds and $255,371,572 stocks of various companies, and its assets ex- 
ceeded its liabilities by $66,839,198. V.89, p. 1422; V. 84, p. 1114. In 
Feb. 1911 250,000,000 francs 4% 35-year collat. bonds of Central Pacific 
were sold, guaranteed by the Southern Pacific, which has pledged as se- 
curity for its guaranty $83,985,800 (face value) of its holdings in pro- 
prietary companies (notably the Sou. Pa. RR.), the revenue from which 
for the vear 1909-10 was about $3,086,000. V. 92, p. 596. 

In 1913 sold $12,130,000 44% % equip. trusts and in June $20,000,000 
2-year 5% collateral trust notes. v. 96, p. 1425; V. 97, p. 597, 730. 

In 1911 extensive double-tracking was authorized. V. 92, p. 323. Due 
Union Pacific June 30 1912 on demand loans, $12,000,000. 

a EARNINGS.—2 waia SE bs ercswnanieae Gross, $24,015,101; net, $7,228,475 
July 1 to Aug. 31. |) + Gross, 24,209,578; net, 8,989,750 


REPORT.—Report for year 1911-12 in V. 96, p. 550, 559. Preliminary 
statement for 1912-13, V. 97, p. 173. 














Years ending June 30— 1912-13. 1911-12. 1910-11. 
Average miles (incl. non-prop )----- ss Yee ss ‘atid _—— 
Transportation operations----~.-..---- 142,774,705 131,525,171 132,620,539 
Operating expenses and taxes--.---- 98,566,696 92,112,282 89,855,561 

Net revenues. ...-......-.-.---- 44,208,009 39,412,889 42,764,978 
Sinking fund for redemption of bonds) 219,314 93 533 
Lands and securities not pledged-_---. 740,147 956,529 
Stocks and bonds owned----------- 11,210,312; 5,778,722 4,769,343 
Miscellaneous receipts------------- 118,574 80,917 
Rental for lease of road, &c..------| = # $| | -----.- 106,412 
Int.on loans and advances....-..---- J 1,995,762 728,454 

Total net income- --.---.---------- 55,418,321 48,265,408 49,500,167 
Interest on funded debt-......-.---- ) 23,559,447 20,897,152 
Sinking fund----.----------------- 501,494 374,713 
Hire of equipment_---------------- 642,159 250,482 
Rental for lease of road, &c......-.- $29,092,058 Pk A sie 
Land department expenses and taxes 535,378 545,206 
Miscellaneous expenses --.-..---..--- 60,586 34,122 
Taxes and other exp. (Sou. Pac. Co.) - 245,899 291,703 
Betterments and additions.__...-.-. 25,2 123 ,034 
Deprec. rolling stk. leased to other cos 854,061 54 

Total charges. .--~--------------- 29,092,058 26,566,563 23,382,960 
Surplus over all disbursements. ---. 26,326,263 21,698,845 


1344 


26,117,207 
Dividends on common stock (6%) -. 16,360,844 16,360 16,361,426 


* Excludes $4,590,000 extra dividends received fromgW ells, Fargo &|Co. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
—Stock $160,000,000 authorized ee ees $100) 160,000,000 See text/See text/6% In 1910-12 -----.-.-.-.-....---.-. 
gees pacitig RR dsf £ $5000! in 1897 not drawn- ee ee 3,533,000 6g |A & O|Apr 1 1937 So Pac, 165 B we NY 
First consol mtge guar gold s f not drawn--Ce.c*&r 2,020) 1893 500 &c| 4,127,500 5¢ |iM & NINov 1 1937 do () 
Northern Ry (Cal) cons(now ist) M gold-Un. o* er) 373) 1888 1,000 4.751.000 bg A 4 | 1938 : do 
Northern California first mort a ° ’ :000 
First ref M g gu red 105 since Le xc*&r*| 3,342) 1905 sno) 18) aoe on 4g |J & JjJan 11955 do do 
—Common stoc =e ee Sent on ke . J | nace on so] se cesees Se re a ee ee 
gE gg eo $60,000 heed omen dal, alate 100| 60,000,000'5in 1913;|A & O Oct 30°13 24% IP Morgan & Co, N ¥ 
M & O stock trust certificates - ee er 100} 5,670,200 4 A & O/Oct 1913 2% | do do 
First cons M 1st on 900 mg ($120,000, 000) -Ce.c*. &i| 4,943) 1894 1,000 &ca60,643. 5¢ |J & JiJuly 1 1994 do do 
Development & gen M ($200,000, 000) g-. G.c*&r Text | 1906 1,000 &c|\b61,333 000 4g |A & OjApr 1 1956 do do 
Debenture notes, gold - -c&r) -...| 1913 1,000 &c| 5,000,000 5¢ |F & AjFeb 11916 do do 
Monon joint M red 105 since 1907 half share G.ct&r) _..| 1902 1,000 &c} 5,913,500 4g |J & JiJuly 1 1952 do do 
Equip trust Ser E gold due Je). $147,000 s-a.PeP| ---| 1904 1,000 441,000 4% e\J & D}To Dec 11914 Prov a & Tr Co. Phila 
Series H gold due $225,000 M N o- g--------PeP, ---| 1905 1,000 675,000 4%e\M & N|To May1 1915 | 
Series ix gold due $140, 000 M é ~--------- ---| 1905 1,000) 560,000 4g M & N|To Nov 1 1915 | do do 
Series L gold due $300,000 F & A------- FP.c*| =-2| 1906 1,000} 4,500,000 4%e\F & A/To Feb 1 1921 (Fidelity Trust Co, Phila 
Series M gold due $70,000 J & D-.---------.--| ---| 1909 | 15000| _ ‘840. 4% |J & D/|ToJunel 1919 Girard Trust Co, Phila 
Series N gold due $260,000 o & O........PeP} ---| 1910 1,000} 3,380,000 4%e\A & O/To Apr 1 1920 Penn Co for Inson L, &o 
Series O gold due $75,000 M & N-.-.-.---.----|  2--| 1911 1,000 1,125,000; 4% ¢|M & N/To May 1 1921 do do 
Series P gold due $75,000 J & D-.--------.--.-- ooel SOEn 1,000) 1,275,000 4%eJ & D/To Dec 1921 do do 
Series QO gold due $75,000 J & D.-.---.-.---- PeP | osu) Se 1,000) = 1.350.000 4%g\JI & D/|To June 1922 do do 
Series R gold due about $88,000 F & A____Pe.P ---| 1913 1,000; 1,760,000 5 i Spee A ASO odds cee scccncnuqnbens 
A—Properties Merged in Southern Railway Co. } | 
Col & Green first mortgage gold-_-.-.-.--.-.--Ce.c* 164 1881 1,000; 1,925,000) 6 J & dJiJan 11916 do do 
Georgia Pacific first mortgage------.-.--.--Ce.c*} 566) 1882 1,000! 5,660,000) 6¢ |J & JiJan 11922 do do 
Richmond & Danville consol mortgage gold --Ce.c ---| 1874 1,000 422, 6g |J & JiJan 11915 do do 
Debenture mtge old 6s (no longer incomes) ...Ce ---| 1882 1,000 SSC SUD 5 A & OjApr 11927 do do 
Also additional amounts in treasury June 30 1913:a $1,11 4,000: 'b $25,99/ 2,000. | 
= | 
| 
) | | 
| 
SOUTHERN PACIFIC COMPANY—(Concluded)— Deve. {*) } 30-'O. Gs. emer rats haa 10. 2- i“ oho 5 16 
DPRBOTORS, —Julius Kruttschnitt, James N. Jarvie, E. P. Swenson n pret_-.-. y'l ’ 
J. N. Wallace, J. Horace Harding, Walter P. Bliss, Cornelius N. Bliss; pe Oct. 17 1907 134% was paid from accumulated surplus. 
H. W. de Forest, Robert Goelet, H. E. Huntington, L. J. Spence, Ogden ONDS ae consol. ates. (abstract V. . p. 783: see V. 81, 1850; 
Mills, Charles W. Harkness, L. F. Loree and Wm. Sproule. 1, # rt p. 392; V . 89, p. 1598; V. 92, p. 796; V.97, p. 300); is for $150, 000,- 
Chairman Exec. Comm., Julius Kruttschnitt; Pres., William Sproule.— viz. 
(V. 97, p. 50, 173, 177, 300, 445, 597, 667, 730, 803, 1116.) Issued to June 30 1913 (of which $1,114,800 in treasury) ------ $61,757,800 
SOUTHERN PACIFIC RR.—(See Maps.)—About 3,526 m., embracing | Issuable only bo bonds” (see V. oaay Dp. 785) ------------ 52,542,200 


a through line from east bank of Rio Grande River through New Mexico an 
Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, in No. 
ey, Woe numerous branches. Of the lines owned 25 are leased to 
other roa 


STOCK.—Sou. Pac. Co. June 30 1912 held all the $160,000,000 stock. 
ive: Ae in '06-'07, 13% ‘07-08; 5% ‘08-09, and 6% ‘09-10, ‘10-11 
and ‘11-12. 

BONDS.—Consolidated Mortgage of 1894 abstract was in V. 57, p. 1041. 

The first refunding 4s of 1905 . 0,000,000 auth. issue) will eventually 
bea first lien. Guaranty, V. 82, p.49. The mortgage covers 3,352 miles 
of main track, and upon redemption (compulsory) of underlying bonds ag- 
gregating $7, 343, 000, it became April 1912 a first lien on 2. 23 m. thereof, 
gave lien of consol. 5s at less than $1,300 per m. (V. 87, 1012), V. 88. 
P; 159; V.89, p. 164; V. 92, p. 264. In Meh. 1912 $22,592, unissued, viz. 
8s ; 


uable to refund a like amount of prior lien bonds_........- $13,506,500 
Issuable to aid in refunding any balance for other purposes_... 2,500,000 
Issuable for construction, betterments, &c___............-.. 6,585,500 

REPORT .—For year ending June 30 1912 earnings were: Gross, $50,- 
802,836; /- $21.4 13 351; Ey 4 wy $2,360,796; charges, $10,903,199: 


divs. (6%). $ . $3,043,948, of which s aoe of So. Pac. 
1,075,000, leaving 81, $1, 968. $48." “In ‘1910-11 1, gross, $49. 811,512; net, 
20, 592,830.—(V. 92, 

SOUTHERN ann way | COMPANY. —tore Map, pages 122 and 123.)— 
Company operates 7,089 m., extending from Washington, ,. C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, C., Norfolk, 
Va., Charlotte, N.C., Columbia, S.C., and Atlanta, Ga., PO northerly 
to Bristol, Tenn., southeasterly to the coast at Brunswick, "Ga., and westerly 
across the States of Alabama and to Columbus, Miss. 


Owned in fee— Miles. | Leased—(*see this co.)— Miles. 
Alexandria (near Washington) |*North Carolina RR.— 

to Greensboro, ia is ae 279 Goidsb., N. C., to Greensb.. 130 
Charlotte, N.C., to Augusta, Ga Greensboro to Charlotte, &c. 94 


190 
Columbia,S.Co.,toGreenv.,S.C_._ 144) Atlantic & Danville Ry.— 








West Point, Va., to Neapolis.. 179; Norfolk to Danville, Va., and 
Salisbury, N.C., to Morristown, | i, rr Serre 268 
MD: xcinartecnennahetanen 231 Lockhart RR. (14 miles, &c.).. 28 
Memphis to Stevenson, Ala_... 272 Controued by Securities— 
Bristol to Chattanooga, Tenn... 242) Atlantic & Yadkin_......-.-. 161 
Coster to Cumberland Gap, Ky. 64 State University RR-..-..-.--.-- 10 
errs. a6. Tenn., to Bruns- Elberton Southern Ry_...----. 51 
Ga eb acne ch ed 410) North Caroiina Midland......-. 54 
Austell, ya to Miss.State line. 260) Roswell RR...........-.---. 13 
Atlanta Jct., Ga., to York, Ala. 271) Other roads................. 186 
Atlanta, Ga., to Ft. Valley, Ga. 102 Trackage Rights— 
E. St. L., Ill., toN. Alb., Ind_. 265 Hardeev'e,S.C., toSavan., Ga. 17 
RO, Qin ckntancasvdenee 1,383 Washington, D.C., toAlex.,Va. 10 
Stevenson, Ala.,to Chattanooga, 
po, ee 4,292 ,: Sse pra 38 
Leased—(* see this co.)— York, Ala., to Meridian, Miss._. 27 
*Atianta & Charlotte Air Line, Kentucky & Indiana Term. RR. 10 
Charl., N C.,to Armour, Ga. 263) Selma, N.C., to Pinners Pt., Va. 154 
*Georgia Midland eS 98 |Savannah,Ga.,to Jacksonv.,Fla. 152 
Franklin & Pittsylvania______- SIGE ccnetucekdscasusencnss 66 
*Mobile & Birmingham RR.— | 
Mobile, Ala., to Marion Jct_. 150) Total mileage oper. June 1913.7,036 
*Southern Ry., Car. Div.— Controlled—operated separately— 
Charleston, S.C., to Augusta, Mobile & Ohio (see this co.)... 926 
Ga., with branches to Co- Augusta Southern (see thisco.). 83 
ee, @) Guy DOs oncaace 252 Southern Ry. Co. in Mississippi. 281 
Camden,S.C.,to Marion,N.C. 171/ Blue Ridge._.............--- 44 
Ashev., N.C., to Alston, S.C. 134 Virginia & S. W. (see thisco.).. 174 
Other branches............ et CE BOER cnce sc casccccuce 58 
*Richmond & Mecklenburg RR. 31. Danville & Western....------ 83 
eee 10 
Leased for 50 years from July 1 1912 Bluemont branch, 54 m., to Wash. & 


Old Dominion St. Ry. Water lines—Cnesapeake SS. Co., 200 miles. 

Also has one-sixth inte rest in Richmond-Washington Co., owning hne 
between Richmond and Washington, 115 miles. V. 75, p. 449 

Has perpetual trackage rights over Atlantic Coast Line RR. between 
Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles. 

Affiliated but Operated Separately — (See each atest 

Alabama Great Southern 57| Northern Alabama. ........-.-- 
Cincinnati N. O. & Texas Pacific_336| Georgia Southern “ Florida. -.-.-- 409 

ORGAN .—Organized in 1808. V. 58, 363, 385, 858, 874, 1016, 1058. 
Mississippi anti-trust suit, 95, p. 14 404 

In 1903-04 jointly with’ Loulevilie & Nashville acquired $13,680,300 of 
the $15,500,000 Chicago Indianapolis & Louisville stoch in exchange for 
their joint 50-year 4% bonds. V. 74, p. 1029, 1090. 


STOCK.—Authorized $120,000,000 com. and $60,000,000 5% non-cum. 
pref. stock.—No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be increased without the consent of holders of a 
majority of the pref. As to whether the pref. is callable, see V. 72, p. 1136. 


VOTING TRUST.—A majority of both classes of stock is deposited with 
three stock trustees under an extension consented to in 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may, in their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of youss trust and pref. stock 
certificates in “Supplement” of April 1897, p.6. V.75, p. 742, 612, 1033. 





yoo certain| stocks (see V. 59, p. 786) _-.-.--.-------..-.- * J 


Avgttenies of $200,000,000 Development and General Mortgage Bonds. 
Issuable forthwith and to retire col. tr. 5s ($16,000,000) Apr. 09 $31,000,000 
(1) To retire divisional prior liens not provided for by the con- 
in Cee b nnn cede sab hebstheacneseé 
(2) To retire equipment obligations maturing 1906-21_._._.--. 
(3) To acquire capital stocks of certain leased lines_._.......-. 10,000,000 
(4) For Eastern Division of Tennessee Central (option expired) 10,000,000 
(5) To provide for future acquisitions and betterments under 
stringent provisions (a) at not exceeding $5,000,000 yearly 
for improvements and equipment and (b) in exchange for 
first mortgage bonds not easeeding in amount the actual cost 

thereof of railroads and terminals hereafter acquired a de te 90 .594.000 

The ‘‘development and general mortgage bonds,"’ on retirement of $16,000,- 
000 eotaterts “ee 5s “— April 1 1 , became a first lien on 764 miles of 
road owned in fee, the leasehold, trackage or other rights on 1 65 miles 
and the majority of stock of roads aggregating 475 miles, a total of 2 324 
miles; also on stocks giving perpetual rights to use freight and yd 
terminal properties at 16 of the principal Southern cities, including a bri 
over the Ohio River at Louisville,and all future acquisitions, constrested 
or acquired. They are also a second lien subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject to the first oem on we e property covered thereby. See V. 82, 
p. 397; V. 86, p. 1468; V. 88, p. 5 22. 

Divisional first mag y bonds, poe in 1898 on account of purchase of 
Mem. & Charl. Ry., bear 5% interest since July 11906. The total author- 
ized issue is $8,000,000 but $1,500,000 was reserved to build a line (under 
construction in July 1912) replacing trackage between Stevenson and Chat- 
tanooga, 42 m.; the remaining $1, 47 ,000 is held for bastermant®. at not ex- 
ceeding $100,000 yriy. V.67, p.179; V.81,p.1180; V.83,p.436; V.84,p.392. 

aoooes mtge. on former Mem. 4 Gnarh secures $2, 500,000 of 5s, of which 
$1,500,000 owned by Southern Ry. June 2 1913 and $1, 900. a reserved for 
improvements. St. Louis Division mtge, V. 72, p. 138; V . 392. 

The collateral trust 4s of 1901 have been p RY $ for $, in oan ange for the 
Mobile & Ohio gen. 4s as acquired, by a pledge ‘of which they are secured. 
Stock trust certificates for M. & O. —_ now, entitled to dividends at 
rate of 4% per annum in perpetuity. « tae oF 4 my 1913 $8, “7 
000 of the $9,472,000 bonds ane $5, 670. 200° of the 38: stock had 
been deposited. V. 72, p. 439; oe p. 664. ‘<< o statement. 

A new issue of $5,000,000 Spear % notes was pis dated Feb. 1 1913 
on account of retirement of $10,000, 006; notes then due, the remainder being 
provided by treasury cash. V. 96, p. 286. 

Jointly with St. Louis & San Francisco RR. Suergatees bonds of New 
Orieans Terminal Co. V.77, p. 38, 699; V. 79, P- 14¢ 

nawipmens trusts mature as follows: Series E $147, 000 each J.& 

oo & pases 000 M. jr.) he Series —¥ $149, 000 M. & N.:Ser. L, $500, dod 
"Ser. , $70,000 J. & D.: $260, oo” A. & O.; Ser. O, $75.- 
odo. ik N.: i. Pad, "$75,000 J. wT D.; Ser. R. about $88,000 F. & A. 

th 1850; V. 82, Pp. 1323; V. 88, p. 1374: . 90, p. te A 97, p. 366. 
p AL cf Ala. Great Scuthern certs., ', p. 1725; 82, D. 162. 

LATEST EARNINGS .— /1913_--- ly $11,090, rely net, $3.038,796 
2 mos., July 1 to Aug. 31. .1912..--Gross, 11,096:023; net, 3,435,295 

ANNUAL REPORT .—Fiscal year ends June 30. Annual meeting is 
held second Tuesday in Oct. The report for 1917, 13 was given at length 
in V. 97, p. 1107, 1132. See also editorial, 10979 

Traffic. —Agricultural products in 1912- 13 Surnished only about 12 
(cotton about 4%), while 40% was from mining industries (31 
being coal) and about 30% was product of manufactories. Ton rate, 
0.982 cents per mile; revenue train-load, 260 tons 








Years ending June 30— 1912-13. 1911-12. 1910-11. 
Average miles operated__._...._.-- 7,03 7,088 f 
DOES be chciadekwWendhwkmadgacensis $44,943.748 $41,508 /300 $39,498 964 
i aS, calc iis wien Gimbal 18,551,037 17,266,014 16,348,404 
ee eae 5,034,705 4,816,015 4,497 695 

oa $68,529,490 $63,590,329 $60,345,063 
Net earnings, after taxes...........$17,855,816 217 608.519 $17,163,277 
Total net income_______.---------- $21,221,786 $21,086,594 $20,965,795 
Interest and rentals_............--. $13,827,443 $13, rt ol $13,875,431 
Cee Gee. og cncusncaeaccan 364,378 4 
Preferred dividend---........--- (5%)3,000,000(4 4) 2700000 (2)1,200 ,000 

Balance, surplus for year_.....--.- $4,029,965 $4,018,128 $5,403,957 


OFFICERS.—Pres. W. W. Finley, Washington, D. C.; V.-P. Sec., 
R. D. Lankford, 30 Church St., N. Y.: Treas., 5 ad Ansley, "Wash., Ge 
Directors.—A.B. Andrews, ‘Raleigh, N. C.; 
D. C.; Fairfax Harrison, Belvoir, Va.; John W. Guam. Atlanta, Ga.: A 
Iselin Jr., Charles Steele, Geo. F. Baker Jr. -, Harris C tua Robert 
M. getaway. Charles Lanier, Edmund D. Randolph and E. . Gary of N. =e 
—(V. 96, p. 286; V. 97, p. 177, 300, 366, 888, 1107, 1132.) 
SOU Then RAILWAY CAROLINA DIVISION. —Cayce, S. C., to 
ature. 129 miles; yn erteese .. to Augusta, Ga. mT37 m.; , 
ville, S. C., to Marion, 208. a Vk ©, &c., 986 m.; 
Leased to the i Th Ry: Stock authorized, "87.798, 700, ot which 
$4,176,200 owned by the Southern Ry. Of the ‘generals of i902 ($18,- 
000,000 authorized), $6,260,000 are reserved to retire at or before ma- 
turity the underlying divisional bonds, $5,000,000 have been used to 
reimburse the Southern Ry. for the previous purchase of the several pro 
tles, and the remainder lis available for improvements, equipment oa ex- 
tensions, $4,000,000 being reserved for a northwestern extension into and 


W Finley. Washington, 
drian 









































126 RAILWAY STOCKS AND BONDS [VoL. xcvtl. 
RAILROAD COMPANIES Miles; Date Par Amount Rate ividen ‘Pp es er 
[For abbreviations, &c., see notes on first page.] Road | Bonds | Value |Outstanding % Saeate ro Moturty iietasmde Hg I 
| | 
Southern | ailway— (Concluded) — | 
Virginia idland—Serlal mortgages ..-.-.------.-| ---| 1881 | $100 &c) $5,134,000! 5&6 IM & SMch 1916-1931 |Safe Dep & Tr Co, Balt 
eneral mortg BBR = 55 oo en an wo enon o= o= == --- 00 403} 1886 | 100 &c| 4,859,000 5 M & N May 1 1936 J P Morgan & Co, N Y 
Wash Ohio & West ist M..... -Ce 50| 1884 1,000|/d 1,025,000 4 F & A/\Feb 1 1924 do do 
Western North Carolina first cons mtge gold _.Ce.c* 309] 1884 1,000; c2,414,000 6¢ J & JJuly 11914 do do 
East Tenn Virginia & peoree Div mtge gold_Ce.c* 552) 1880 1,000! 3,106,000 5¢ |J & JiJuly 1 1930 do do 
ET Va & Ga cons M ($20,000, y .--Ce.c&r| 1,020] 1886 1,000) 12,770,000 5¢ iM & N'INov 1 1956 do do 
Alabama Central Ist M Selma to Meridian gold _-Ce 95) 1879 1,000; 1,000,000 6¢ J & JJuly 11918 do do 
Knoxville & Ohio Ist M gold (V 79, p 1466) _Ce.c* &r 66} 1885 1,000} 2,000,000 6¢ 70 & JJuly 11925 do do 
B—Southern aon Divisional Securities. be 
East Tennessee lien gold -- - .----Ce.c*&r} 1,020} 1894 1,000! 4,500,000 5¢ |M & S Sept 11938 do do 
Memphis Div 1st M “38, 000,000) gold ---- °-G. c* 292) 1898 1,000! 6,883,000 5¢ WJ «& 7 Ju y 11996 do do 
Aiken Branch first mtge gold (V 68. p 826) -------- 24) 1898 500 150,000 4¢ |J & JiJuly 1 1998 J P Morgan & Co, N Y 
Sore $0 500 OOO f eee Mee Ocoee os Gere] 7° 1901 [1,000 ee} -siseo‘oco] oS ae & sidan, } 1951 do do 
) Pe 8 f sec en 4s_..-G.c*&r e<- ’ ’ 4 M & SSept do do 
Mobile & Ghio bonds—See Mobile & Ohio RR Co . | seieeeies 
nm Properties Practically Owned by (*) or Leasied to |(a) Southern Riy. 
Atlantic & Yadkin first mortgage gold guar --Ce.c* 166) 1899 1,000} 1,500,000 4¢ |A & O/jApr 11949 do de 
aRichmond & Mecklenburg Ist M $315,000 gold -.c 31) 1899 1,000 315, 4¢ M & N|Nov 1 1948 do do 
-aAtlanta & Charlotte—Stock -- -- -- oss] osc 100; 1,700,000 7 M & S Sept 4°133%%|U S Mtge & Trust, N Y 
*Georgia Midland first mortgage interest guar ..-Ce 98} 1896 1,000; 1,650,000 3¢ |A & O/Apr 1 1946 J P Morgan & Co, N Y 
- aNorth Carolina stock 7% guaranteed -- -.-. ---- -- =--| ---- 100; 4,000,000 7 F & AlAug 1913 3 %%|Burlington, N C 
aMobile & Birmingham Noor lien gold .. ..Ce.c 149} 1895 |200 1,000 600,000 56¢ WJ & JiJuly 1 ine J P Morgan & Co, N Y 
First mortgage $1,2 --------------Ba.c} 149} 1895 |2001,000) 1,200,000 4 IJ & JJuiy 11 do do 
Preferred stock ..---..-.-.- gedacenns| ‘“SeSl enue 100 900, 4 J & dJi\July 119 43 2% do do 
Norenecs Algbeme Ry — Seo thds company Bal 278] 1900 | 1,000 3,925,000 | 
antic anville first mortgage --.-.----.----Ba , ’ A 4¢ J & J July 11948 Bankers Trust Co, N Y 
Second mortgage gold---.--- er 278) 1904 1,000 1,525,000 4 JI «& ; 
Virginia & Southwestern Ry—See that company & Jivuly 1 1948 Equitable Trust Co 
| 
Also additional amounts pledged June 30 1913 un/der first cons olidated |mortgage; |d $225,0/00: c $1,'442,000 

















through the States of South Carolina, North Carolina, Virginia, Tennessee 
and Kentucky. V.75,p.136. Pres., A. B.Andrews.—(V.75, p.31, 136.) 


SOUTHWESTERN RR. (Georgia) . .—Owps Macon, Ga., to Eufaula; Fort 
Valley to Columbus, Ga., &c., with branches; total, 333 m. Leased for 101 
years from Nov. 1 1895 to Central of Georgia Ry: rental 5% on stock. As 
to sult, see V. 71, _ 809; V. 73, p. 1062. Office, Macon, Ga. 


SOUTHWESTERN RY.—Owns Henrietta to Archer, Tex., 29.07 miles; 
leases wey’ a 0.75m. Incorp. in Texas May 221907. Stock, 
$85.00: ar, Bonds (auth. amount, $389,905). Fidelity Trust 

‘wo rth, 7. trustee; see table above. Year ending June 30 1912, 

os, ‘S21, 415; o er. def., $12, 731; other income, $78; int. on bonds, 
gris In 1910-11, gross, $32,206; net, $9,086. Pres., H. J. Scott, 
Tortato, Ont.; . and Treas., Featherston. Office, Henrietta. 

SPOKANE INTERNATIONAL brie from Spokane, Wash., to 
Easport, Wash., on the Can. Pac. , 140.8 miles; leases Coeur d'Alene & 
Pend d'Oreille R , Coeur d'Alene J "é.. Idaho, to Coeur d'Alene, 9.34 m. 
Corbin Jct. to ay View, Idaho, 12. 42 m.; total operated, 162.56 miles: 
two branches, Corbin Jct., Ida., south to Bayview, 12 m., and Coeur 
d'Alene Jct. to Coeur d’ Alene, 10 m., were opened May 1911. The Cana- 
dian Pacific Br: has an option expiring Jan. 1 1917 to purchase 52% of 
stock, with right to remaining stockholders to sell at same price. V. 89, 
p. 594. Stock, $4,200,000; par of shares, $100. V. 81, p. 156, 1551. For 

ear ending June 30 1913, gross, $1,148,050; net, $461,452; other income, 
3,166; int., taxes, &c., $379, 961; bal., sur., $84,657. In 1911-12, gross, 
$8 66, 868; net, $298, 203. Total ‘profit and loss, deficit, June 30 1913, 

11,068. Pres., Daniel C. Corbin; Sec. & Treas., Alfred C. Chapin, 192 
Broadway, New York.—(V. 89, p. 594.) 

SPOKANE PORTYAND & SEATTLE RY.—(See Map Northern Pacific.) 

Road Oper. (556.07 m..— Miles.| Leases Wilbridge to Goble, Ore_35.29 
Spokane, Wash.,to Portl.,Ore..372.02| Corporations Controlled— Miles. 
gen’ Ore., to Holiday, "Ore-_ 79.41 Oregon Trk.Ry.(V. 89, p. 666) .156.9 

Lyle, Wash. ‘to Golden ale, Wash42.25| Pac. & East. Ry.(V. 91, p. 946)33.00 

arrenton, ‘Ore. sto Ft. Stevens __ 3.53| Oregon Elec. Ry.(V. 92, p.323)72.81 
TRRONGRE TICs «a 0 cdcwecas< 23 .57 ee mre (V.90,p. 1307" 1364)33.87 
Leases Wilbridge to Goble, Ore.35.29| D & A. N.Co 

From Vancouver, Wash., to a point near 7 badaas, Ore., the line Is owned 
as to an undivided 2-3 by” this company and 1-3 by Nor. Pac. Ry. The 
jo line is leased for 999 years from Nor. Pac. Extension of 
Oregon Elec. Ry., Albany to Eugene, Ore.,44 m.,wasopened Oct. 1912. 

Jointly controlled b orthern eae and Great pein Stock auth., 
$62,500,000; outstanding June 30 equally owned by 
Nor. Pac. and Great Northern, torether with Hay Sort 000, 6.000 onds issued 
which were jointly guaranteed and held in treasuries of two companies. 

Of the Ist ge 4s Sof pte it 23s 000,000 auth. issue), redeemable at 105 
and int. after 000,000 are issuable for corporate urposes, 

,000,000 are a ie - uisitions, stocks and bonds in other com- 
anies, and $20. COO, a reserved for improvements, &c., at not exceeding 

$1,000,000 ayear. V.92, p. 886. Loans and bills payable June 30 1912, 

“ee ending June 30 1913 (556 miles) , gross, $5,341,465; net, $2,005,816; 
other income, $1,389,845. In 1911-12 (556 m.), gross, $4, 814, 560; net, 
$1,823,992; other income $1,104, 452; int., rents, &c., $3,253,331; bal., def.. 
$324,887. | Pres., J. H. Young.—(V. 93, p. 941, 1022; 1106, 1628.) 


SPOKANE TERMINAL co ald “Electric Railway" section. 
SPRINGFIELD (O.) UNION DEPOT CO.—(V. 77, p. 770; V. 79, 2589 ) 


STATE LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice, 
Pa., 24. pnw les. Stock, $980,250 (par, $50). Dividend, 1%, pald Dec.7 
1904. rtgage covers 5, 000 acres a lands. The bonds are subject to 
call at 108 after 1914 at par. V. 67, 1209. Road leased till 1934 to 
Pennsylvania & New York Canal & RR. ‘(rental, $40,000 per annum), and 
go operated by Lehigh Valley analy 74, p. 479: v. 76, p. 332.) 


STATEN ISLAND RY.—Clifton to Toteenville, 12.64 miles.—_STOCK .— 
1,050,000,of which $1,049,250 owned by B. & O.; par, $75.—(V. 89, p.594.) 


STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephen- 
ville, Tex., to Gatesville, 75.4 miles, and from Hamilton to Comanche, 
31.5 m. senee eS 1018): total, 106.9 miles. Stock all owned by St. 
Louis Southwestern ry which leases the road from July 1 1913 as part of 
its Waco division.—(V. 96, p. 1090, 1490; V. 96, p. 1841. 


STOCKTON TERMINAL & EASTERN RR.—(V. 96, p. 1490.) 
STONE CANYON PACIFIC RY.—See page 140. 


STONY CREEK RR.—Norristown to Lansdale, Pa., 10.18 miles: total 
ending ‘the Heading Compe own P31 0.000 Sot pn = 
standing, the ng Company owning and guarant 
bonds, principal and interest. v.38 5, p. guaranteeing the 


SULLIVAN COUNTY RR. wis. ao _ Falls to Windsor, Vt., 
26 miles. Operated since April 1893 by Boston & Maine. In June 1912 
ev law was signed permitting purchase of road by Connecticut River RR. 

sion bis Sern Net earns., less taxes and int. on bonds, paid lessor. Stock 

owned by Vermout Valley RR. For year 1912-13. gross, $548,- 
Pitt net income after taxes, $146,829; int. and rentals, $27, 339; improve- 
ments, $61,300; divs. (8%), $40,000; sur., $18,190. —(V. 94, p. 1628.) 

SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till Jan. 1 1912 to Concord & Montreal for 6% on $240,000 
of capital oom vo been renewed ~~ 2 years at 3% on full capital stock, 
$341.7 . 1727; V. 94 2.3 80. Total stock issued is $341,700 
of which $101, $66 as non-dividen -paying prior to new lease Jan. 1 1912 
An offer of exchange of stock on the basis of 3 a. for - * Concord & 
Montreal was under consideration in Oct. 1912. - 05, 1200. Pres., 
Hiram A. Tuttle, Pittsfield, N. H.—(V. 93, p. 1601. 1737) Vv. 94, p. 280). 


SUSQUEHANNA Tas & BERWICK RR.—Watsontown to 
Berwick, Pa., 47 miles. V. 7 343. Stock $1,000,000, of which the 
Pennsylvania Lo on Dec. 31 is12 owned $998,300: par of shares, $50. 
v.91 1386; V. 92, p. 660. First div..1%, paid July 1 1910; none since 
to July 1912. Bonds, see table. V. 75, p.' 1303: p. 753. Year 
ending June 30 1913, gross, $249,354; net, $129/318: charges, $70,854; 
sur., $58,464. President, 8. B. Haupt —(V. 92, p. 660.) 





SUSSEX RR. —Stanhope to Franklin,N.J., and branch, 30 miles. 
ated by Del. Lack. & estern, which OWDS a majority’ of the $1,63 
stock. Dividends from earnings of 1899, 3%; 1900, 4% 2; 1901 to 1903, “sore 
incl., 2% yearly; 1904, 5%; 1905, none; 1906, 5%; 1907 and 1908, none: 
1909, 2%; 1910 to 1912, none. (Cal. year 1912, gross, $177,498; net. $17,- 
699; taxes, $16,000: other inc., $2,249; deduct’s, $24,274; bal., def. $19, = 


SYRACUSE BINGHAMTON & NEW YORK RR.—Geddes, N. Y., 
Binghamton, N. Y., 81 miles. Stovtholdecs voted Dec. 6 1911 to lease the 
road during its cor orate existence to the Del. Lack. & Western RR. 
1275 on the $2,500,000 stock, of “— the jgttee — ai 1912 aiaak 
$2,135,600. Lease took effect Oct. 1 1912. - 95, p. 


DIVIDENDS.- ae 88. ®. ‘90. '91.—1892 to a, S. , : pi A 
Per cent = p.. 7 a pa “4 hg rs ed 
REP 


esd oor 


Since. 
= = 


ORT 
1912 (1st 9 mos. $932. 225 $237, 412 Sit. 121 a 366 $187. “500 "S130, 767 
Cal year 1911_- 1,125,191 394,899 253,420 105,287 250,000 293,032 
—(V. 93, p. 1464, 1601; V. 94, p. 828; V. 95, p. 481.) 


TACOMA EASTERN RR.—Owns Tacoma, Wash., to Morton, 67 miles, 
to bituminous coal fields; branches, 25 miles; total, 92 miles. In 1911 
the Chicago Milwaukee & Puget Sound Ry. acquired the stock. Due for 
advances June 30 1913, $2,567,259. Stock, camon, $750,000; pref., 6% 
non-cum., $750,000; all issued; par of shares, $100. V. 76, p. 655. Divi- 
dends 11% each on common and pref. stocks paid July 31 1911. Year 
ending June 30 1913, oper oi $669,998; net income, $192,600; charges, 
sib i 700; a; bel. our, $40 Pres., B. Earling, Seattle, Wash.—(¥. 91. 
Dp. p 


TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 58 
miles, compe July 1907. The Southern Ry. owns $199,500 common 
and $123,400 pref. stock and the $1,519,000 bonds, all deposited under its 
development and general mortgage. V.88, p. 687. 750, 884. Year ending 
June 30 1913, gross, $172, 304; net, after taxes, $40,513; In 1911-12, gross, 
$134,246; net, $34,580; int. on bonds. $73,783; other deeduc., $11,050: 
bal., def., $50,253 —(V. 88, p. 750, 884.) 


TAMPA & GULF COAST RY. Te from Tampa, Fla., via 
Belair, St. Petersburg and Seepog Springs to Port Richey, Fla. Has a 
50-year trackage agreement wit Tampa Northern RR., giving entrance 
into Tampa and use of Tampa terminals. Of this. 30 ‘miles have been 
built and 47 miles from Tampa to St. Petersburg were under construction 
in Sept. 1913. The Seaboard Air Line Ry. guarantees the bonds, principal 
and interest, but does not own the stock. 

Of the 1st 5s ($5,000,000 authorized issue), the $750,000 issued are a first 
lien on the 77 m. built or under construction. he remainder is issuable 
for extensions or branches at $12,000 per mile, or, in case net earnings for 
a preceding year shall have been 1% times the interest on outstandin 
bonds, addit onal fppde may be issued to such 7 amount that thetota 
shall not exceed $ y be mile of —_ track. . 96, p. 1425. Pres., 
Charles H. Brown. ey p. 1425 

TAMPA & ated yep A ag RY. O aiaialieta City ~. Emathla, Fla., 56 
m. Stock auth., 00,000; par, $100; issued, $591,9 The new first 
5s are limited to’ $10. 000 per mile. Additicnal bonds +4 $2,000 per mile 
may be issued for impts. after company has earned twice its interest charges 
for — years in succession. . 89, p. 1543. Car trusts June 30 19 3. 


ee oF ending June 30 1913, gross, $91,178; pet, $29,911: interest on bonds, 
$26,000; taxes, $5,465: bal., def., $1,554. n 1911-12, gross, $82,533; net. 
$25.358. In 1911-12, gross. $94,669: net, $35, 220. Pres., Lisman, 
Pe . & Gen. Mer., A. de Sola Mendes, Gainesville, Fla. : Sec. ,Ww.Gc. 
Edinburg, New York r=(V. 89, p. 1543.) 


TAMPA NORTHERN RR.—Owns Tampa, Fla , to Brooksville, 50 miles; 
extension proposed from Brooksville to Dunnellon, 35 miles. In July 1912 
the Seaboard Air Line Ry. acquired entire stock. V. 95, p. 49, 112. Stock, 
pref., $250,000; common, 0,000. Bonds authorized Issue ' ($5,000,000) 
are limited to $10,000 per mile of road, — of the cost . Sow equipment 
and the actual cost of terminals. V. 87, 814; x 89, 1484. Seaboard 
Air Line R gueranitese $200,000 notes. Ry. 95, 892. ” or vear ending 
June 30 1913, er $190,903: net, $55,885. In *"a1l- 12, gross, $162,199; 
net, $31,227; other. ‘aaa, $4.662; charges, $71,270; bal., def, 80. 
In 1910-11, gross, $143,850: net, $32,342. Pres., W. J. Harahan; Sec. 
Treas., R. L. Nutt t.—(V. 95, p. 892, 1090.) 


TANANA VALLEY RR.—Owns road from Chena to Chatinika, Alaska, 
40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock, 
common, $1,000,000; preferred 7% cum. $300 .000; par, $100. Div. 
on pref. stock, 34%. paid July 24 1909; Deo. 6,3 %%: none since to Jan. 
1913. Bonds, seetableabove. V.87,p.1239. Coll. ‘trust 3- -yr. 8% notes, 
due Jan. 1 1914, $39,500 (of which $500 in treasury), secured by deposit 
with N. Y. Trust Co., trustee, of $92,000 Ist 6s. For year end. June 30 
1913, gross, $186,955: net after taxes, $85,835; charges, $55,372; bal., sur., 

1,123. Pres., Falcon Joslin, Fairbanks, Alaska; Treas., Harris A. Dun n; 
gist H.B. Rettie. Office, 335 Monadnock Block, Chicago -—(V.95,p. 1123.. 


TAVARES & GULF RR.—See page 140. 


NORTHWESTERN & GULF RY.—Projected from Temple. 
Ton nenwenterty to Dublin, 100 miles, on which 4 miles of track and 47 


il aded. Incorp. May 23 1913 as successor f Mage le Rorshyesee 
R ~ ay. 96, p. 1425, ‘791. Stock, $100,000. "Tas. . Sadler Jr.; 
Vice-Pres & en. Mer. , W. 8S. McGregor; V. “Pres.  Yohe | H ‘Thompson: 


V .-Pres. y Gen. Atty., Jonathan Lane; Treas., A. 8. Vandervoort; Secre- 


tary; J. R. Thompson. —(V. 96, p. 1558.) 


TENNESSEE ALABAMA & GEORGIA R 
State line to Gadsden, Ala., 86 Roun 


.—Owns > yg from Tennessee 
Mt. am A 3.1 m.; trackage 
91, p. 1628, 336; 


$750,000. 


issue; present issue, $1,000,000; 
trustee) are to bear interest at 5%, except the 


e Chattanooga,5m. A + aaibeion Feb. 1 1911. 
. 92, p. 323. 
"rack. —Authorized, common, $2,350,000; pref., 
BONDS. cainents ($5,000,000 auth. 
Empire Trust Co., 


« Kes 
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RAILROAD COMPANIES | Miles | Date | Par Amount | Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.} | Road | Bonds! Value Peeves % Payable | and Maturity Dividends are Payable 
Southern Railway, Carolina Division— 
aSouth od & Georgia lst M gold $5,250,000_Ce.c*| 245, 1894 | $1,000) $5,250,000 5¢ M & N|May 11919 Central Trust Co,.N Y 
*Spar Union & Col $1,000,000 guar Ash & Sp gold_| ---| 1895 1,000) ,000) 4¢ J & JiJan 11995 do do 
Sumter & Wateree River RR first mortgage -- --- Ce ié 1899 1,000) 100,000 |, 5¢ iA & O/Apr 1 1919 J P Morgan & Co, N Y 
General mortgage $18,000,000 gold-.--.---.-- 3; | 1902 1,000 5, :000 4¢ |J & JiJuly 1 1952 do do 
ean toe ist M gold $500,000-- -555--4. Cc &r “42) 1906 |1,000 &c 434,000) 5¢ |J & JiJan 11956 Guaranty Trust Co, N Y 
uthwest Penn — 
Southwestern (Georgia)—-Stock (see text) -------- sel 333) -- -- 100, 5334/00 5 J & J\July 5°13 24%|Macon and Savannah,Ga 
zouth westera R (Texas) —-1st M gold Southern Fy “| enon ios Bie ‘ston a wh 354,000 5¢ |A & O/Oct 11937 New York 
partanburg Union um bus— a 
Spokane International—First M $4,200,000g¢ CK.xc* | ---| 1905 1,000| 4,200, 000 5¢ |J & JIiJuly 11955 Amer Exch Nat Bk, N Y 
Spok P & S—list M $125,000,000 g red text-Ce.xc&r, ___ 1911 le. 000 ae 61,000, 000) 4g¢ M & § 1 1961 Central Trust Co, N Y 
Spuyten Duyvil & ptm Morris—See New Li seeks al & Hudson RR : 
eate Line 6 M land rea! S--< ves") eae 24 i898 . 2.006 £000) | 207 aad 4% ed & J\Jan 11929 Union Trust Co, N Y 
aten Islan and Staten age sit— altimo |re - 
stephen | North & So Texas R go te6 105c*| 105 1910 1 1900 ° 2,423, 909 5¢ J & JIiJuly 11940 NY and Com Tr Co, StL 
stony Crk—1stM$350,000ext in nor eu BS, p532). FP 10, 1872 a 4 A & O/Oct 1 1957 Reading Terminal, Phila 
ullivan County RR First mortgage $400,000 -. --- 1894 1000 357,000, 4 A & OjApr 1 1924 Safe Dep & Trust Co, Bos 
Saeuan ancien s ss Barre-~Sunbury & t Lewis town-|seeo Pe 00! " Re 700 3 J & 4J\See text Manchester, N H, Nat Bk 
suncoo alley—stoc rental CON & MOM) -. --| acel 6666 ° , , 
usq Bloomsb & Berwi ick—First M $700,000 gold. FP 47 1902 1,000) 700,000 5¢ |A_& O/Oct 11952 Fidelity Trust Co, one 
Syracuse Binghamton & N Y—Stock 12% rental. ..| SE! on ae 100, 2,500,000) 12 Q—F |Novi 1913 3%|D L & W RR Co, NY 
Heinih Palle rise menage oss OS ACS) Be 1568 | 1000 poo BE eS SMA L Hae (etaraney Sant cn” SP 
a “eo 6ene we p ¢ De x s . 
Tampa & Gulf Coast—ist Mg g gu red 105.CoBa.xc* ik: 2 er | 750,000 5g |A & OjApr 1 1953 New York & Baltimore 
Tampa & Jacksonville—First mtge (see text) -- -- - ---| 1909 1,000) 80,000 5 A & O|Apr 1 1949 F J Lisman & Co, N Y 
Tampa Northern—First mtge $5,000,000 g red 106 - ---| 1906 1,000; 1,182,000 5¢ WJ & J 7 1 1936 ine Colony HX. T Rowse 
Sean en Re ea eee ek) HT | ES aS SE Eg alee ties leetume tae Oy 
Tenn Ala & Ga—\st M $5, 000 § red 110.-Em.xc*; ---| 1911 1/000) 1,500,000|\See text F & A/Feb 1 1961 Empire Trust Co, N Y 
oga A a Barer A er] M $4,200 g red 110_MSt. od 320 ior8 ent 4.914.000 | ee a oe tad ; ieee Miss Valley Tr Co, St L 
ecelvers’ certificates................-.........- nicht TEE Vinacanides wet 6 leewacnen ME RR See Sepa sais ores 
General mortgage $20,000,000 gold (see text) -._c*} 320 1904 1,000} 8,206,900 5¢ '\J & JiJan 11954 In default 
Tennessee & North Carolina—Ist M $750,000 -- -_- .c 21, 1903 1,000) 300, 5 J & Ji Guaranty Trust Co, N Y 
Tennessee Northeastern RR—Ist M $2,600,000-_- --_- | eget Sea 100| See text 5 A & O/Apr 11949 Paris, France 
Tennessee Ry—First mtge $4,500,000 gold._.Gc* &r 50 1907 1,000, 1,129,000 5¢ iM & S/Mch 1 1937 In default 
| | | 
| 
first $1,000,000, which for the first 5 years will be entitled to interest up to pone BaPORt v~Yom ends June 30. 
5% only in so far as earned, payable semi-annually, and thereafter to fixed | Year— Gro. et. Other Inc. Chara alance. 
interest at 5%. The bonds after the issue of the first $1,000,000 are limited | 1912-13__._-_-_$2, 985,589 $835, 593 $1,540,451 $2, On5, ‘058 sur. 70. 991 


to $25,000 per mile main or branch track constructed or acquired in sections 
of 5 miles or multiples, ad ided there has been added to the equipment 
and paid for at least one locomotive for each 10 miles and 4 freight cars for 
each mile added by construction or purchase. V. 92, p. 528,323. In Oct. 
1913 payment of bond interest due had been waived. 

For year ending June 30 1913, gross, $137,110: oper. def., after taxes, 
$3,906: deductions, $14,811; bal., def., 18,717. In 1911-12, gross, 
$110,604; oper. def., after taxes, $36,787. 

mS .. Newman Erb; V.-P., Henry W. De Forest; V.-P. and Gen. Megr., 

F. Blomeyer; Sec. and Treas. . H. B. Blanchard. Office, Chattanooga, 
fion —(V. 92, p. 323, 528.) 

TENNESSEE CENTRAL RR.—HBHarriman, Tenn., westerly to Hopkins- 
ville, 247.35 miles. Branches, 40.44 miles; sidings and spur tracks, 12.75 
miles; lines at Nashville terminals. 19.81 miles; a, 320.35 miles. Leases 
till 2001, and owns entire $1,000,000 “te | of Nashville et any Ca.; 
(terminals, bridge and 18 miles of track). 79, p. 213: V. , p. 39. 

On Dec. 31 1912 W. _ McAllister and ‘i. B. Ghamberians’ were a 

ointed receivers. V.96,p.63. Jan. 1913 coupons on gen. M. in default 

n Jan. 1913 $350, 000 one year 6% certs. were authorized. V.96, p. 286. 
Status June 1913, V. 96, p. 1630. 


SROURITIES. Secor outstanding, $8,000,000, all common (par $100.) 

The prior lien 4s of 1904 (originally 5s, stamped 4%) are subject to call 
at 110; cash was reserved to retire $13,000 Nash. & Knoxville 6s due 1918. 
ill. Central RR. and Southern Ry. have owned most of the 4s. V.80,p.1059. 

Protective Committee for Gen. 5s.—Alexander J. ao (C marta): 
Lewis B. hie 28 en St., Secretary; Guaranty Trust Co., a 
depositary. 96, p. 88. 

yen. Rate y ($20, 000. 0d cate. Merc. Tr. Co. of St. Louis, trustee), 
V.78, p. 1783; V. 79, p. 213. The Nashville Term. mtge. is for $1,000,000: 
Bee that ‘company. Loans and bills payable June 30 1913, $385, O56. 


EARNINGS.—For year ending June 30 1913, crow, $1,684,335; p= 
$445,413; other income, $4,140; int., taxes, &e., 4,345; bal., def., 
$334 792. In 1911-12, gross, $1, 543,696; net (incl. 9 ,282 (‘‘other’’): 
$331,631. For 2 mos. ending Aug. 31 1913, gross, $295,552, agst. $275,470 
in 1912; net, $90,117, agst. $74,204. 

Chairman of nonge. Eben sienaste: Pres., Ashbel B. Newell; V.-P., 
Eben Richards, . Asst. Sec., Wagener, N. Y.; Treas., J. S. Me- 


Henry.—(V. 92, .. 987: V. 96, D. ‘63. “204, 286, 488, 1630.) 
TENNESSEE KENTUCKY & NORTHERN RR.—See page 140. 


TENNESSEE & NORTH CAROLINA RR.—Owns Newport, Tenn., to 
Mt. Sterling, N.C., 21 miles. Extension from Crestmont, N.C., to Water- 
ville, Tenn., 38% miles, is proposed, line from Sunburst to West Canton 
13 m., being opened May 1913. In April 1911 the Champion Lumber 
Co., which owns about 10,000 acres of timber land in North Carolina, ac- 

ulred control. V.92, p. 1180, 1375; V. 93, p. 408. Incorp. in Tennessee 

eb. 3 1900. For year ending June 30 1912, gross, $54,719; net, $6,358; 
int., taxes, &c., $22,095; bal., ey $15,737. Pres., R. F. Whitmer, Phila.; 
V.-P., James G. Campbell, .; Sec. & Treas., D. G. Wilson, Phila. 
Office, Newport, Tenn por M2. D- 1180, 1375; V. 93, p. 408.) 

TENNESSEE NORTHEASTERN RR.—See page 140 

TENNESSEE RY.—Owns Oneida, Tenn., to Asher, 50 miles; 12 addi- 
tional miles under construction March 1911. Road to be 75 miles in all 
when complejed. Stock authorized, $1,000,000; outstanding, $1,000.000; 
al pi. _" July 1 1315 Bird M. Robinson, 7%. appointed receiver. 

7 p. . Pres., Bird M. Robinson; Sec., e Vault. Office, 
115 modew. N. Y.—(V. 93, p. 1022; V. 95, Li e*3 “Vv. 97, p. 177.) 


TERMINAL RR. ASSOCIATION OF ST.LOUIS.—PROPERTY .—Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet in length; owns and aye East St. Louis & 
Carondelet Ry., 7.78 m., since 1903. YS . 83, D. 1168. Touch- 
ing the Missouri & Illinols Bridge & Beli RR. a pid hat co's statement. 


ORGANIZATION .—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (Penn RR. system), Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Burl. & Quincy, 
Ill. Cent., Southern Ry., Mo. Kan. & Tex. and St. Louis Southwestern, 
V.75,p 1355: V. 76, p. 103. These companies agreed under contract to 
use the property forever and pay as tolls the interest, taxes, rentals and 
other charges, each line to contribute its proportion to the extent of 
one-fifteenth to make up any deficiency from unforeseen circumstances. 
See V. 79, p. 499. See also St. us Merchants’ Bridge Terminal RR. 
Government suit, V. 88, p. 1374; 90, p. 373; V. 91. p. 39. 

The U.S, Supreme Court on Agel 22 1912 ordered that changes be made 
in the organization of the road permitting all roads desiring to become joint 
owners. and for the use bv all roads without becoming joint owners. &e. 
U. 8S. Supreme Court on Jan. 6 1913 ordered a re-hearing of the form of 
decree by the lower Court, which was fiied June 16 1913. V. 94, p. 1187; 
V. 95, p. 545, 1208, 1685; V. 96, p. 186.1774. In March pPts @ see Gove. 
suit (against St. Louis Coal Traffic Bureau) was begun. V. 96, p. 716. 


LEASES .—The leases of the Bridge and the Tunnel are for their aninieie 
existence, and were made July 1 1881. As to litigation, see V. 77, p. 299, 
512: V. 78, p. 1908, 2443, 2600; V. 81, p. 32, 1666. 


STOCK .—Authorized, $50,000,000: outstanding July 1912, $3,087,800. 


BONDS, &c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50.000,000 
auth.), $17, 500,000 are reserved to retire existing bonds and $9,388,000 
for issue at not over $1,000,000 yearly for improvements and acquisitions 
A sink. fd. commence July 1 1906retires $100,000 of these bonds yearly 
by lot at 110 and int. if not purchasable for less. ta entire seme is subject 
to call at 110 and oe since Jan. 1 1910. See V. 76, 267, 383, 481, 

7; V. 79, p. 499; 

Guarantees $3, S00. 000 St. L. 
on $2,000,000 Ist 6s of Merchants’ Br'ige. 


83, p. 1168: V. 85, p. 1647; V. 86, p. 1591. 
Merchants’ Bridge Ter. Ist 5s and interest 
See those companies. 





1911-12_.-..-. 2,699,794 691.2 207 1397.2 21 
Chairman of Board, Julius S. Walsh; Pres., 
OC. A. Vinnedge; Treas., F.C. D 


5 2,229,981 def. 141,559 
W.S.’ McChesney Jr.: Sec., 
aab.—(V. 96, p. 136, 716, 1158, 1774.) 


1 PINAL RY. OF BUFFALO. aemtel, N. as to Depew, Erie Co., 
S miles. Opened Sept. 15 Py o . 67, 530. Stock is $1,000,- 
O00. sae Sh. & Mich. So. and N. Y. & H. PR’ RR. each owns 5, 


R. 
Sec., 


RR. and Lake 
D. W. Pardee, 


shares of the stock. Notes payable due N. ‘ Cent. & H. 
Shore & Mich. South. * ee 31 1912, each $990,000. 
N. Y.—(V. 67, p. 530 


TERRE HAUTE & PEORIA RR .—(See Maps of Pennsylvania RR.)— 
Road operated from Terrre Havte, Ind., via Decatur, to Peoria, Ill.,174m., 
of which 138 m. are owned and half interest owned in 8 m. , and 28 m. is by 
trackage over other roads. From Oct. 1 1892 leased for 99 years to the 
Terre Haute & Indianapolis at rental of 30° of gross earnings, with a 
minimum sufficient to pay int. or debt, the lease being assumed Jan. 1 '05 
by the Vandalia RR. See V.55. v. 766: V 81. p.212. Lessee owns $646,- 
700 of the $1,837,400 pref. and $1,570,400 of the $1,926,800 common, and 
Pennsylv ania Co. June 30 1913 owned $1,127,200 pref. and $205,800 com. 


BONDS.—The consols (Union Trust Co., N. Y., trustee), carry the 
guaranty of the T. H. & Indianapolis. In 1905 all back — were paid. 
V. 81, p. 156, 212; V. 72, p. 481, 873. See guaranty, V. 81, p. 

EARNINGS.—For cal. year 1912, gross, $809.346; net, $20, room rental 
from lessee, $242,804; bal., loss to lessee, $222,046.—(V. 81. p. 212.) 


TEXAS CENTR AL RR. —(See Map Mo. Kan. & whe 7 )—Waco to oven. 
Tex., 268 m.; branch to Cross De 41 im First 5s, V. 93, p. 1325; V. 92, 
p. 1437; V. 91, p. 95, 1631; 90, p. 1556. 

The Mo. Kans. & Tex. in V scared 1913 obtained authority to a the 
road for not less than 25 years or purchase the same, &c. V. 96, 790. 


DIVS.—%—’'9S8. '99. '00. 'O1. Bn to 04. '05 to ‘07. '08 to’1l. 12, 1913. 
OG GOING... «a. «a 2% 2y'ly. 5 yearly. 0 5 5 
On pref__% 3 4 4 7% S5yearly§ 5yrliv. 5 yrly 5 5 

After 5% on common both stocks share pro rata. 

Report for vear ending June 30 1910 was in V. 91, p. 652. In _ 1912-13, 

charges, $184,594; 


gross. $976,190; net, $252,764; other income, $1,797: 
ay surplus, $69, % Earnings since July 1 1910 included with Mo 
Kan. & Tex., V. 799. Pres., C. E. Schaff; Sec. Treas., K. 
Bowerfind.—(V. 93. Dp. P1932. 1325.) 


TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
Ry. to Paris, Tex., 125 miles, of which 13 trackage over St. Louis South- 
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par, 
$100. In sae 1909 permission was granted to issue $2 000,000 4% bonds. 

For year 1912-13, gross, $807,704; net, $143,981; int., rentals, &c., 
$150,647; bal., j . In 1911-12, gross, $674, 355: net, after taxes, 
$66,558; charges, $115,865: bal., def., $49,307. Pres., E. H. R. Green, 
Terrell, Tex.—(V. 88, p. 232, 159.) 


TEXAS & NEW ORLEANS RR.—(See Map So. Pac.)—Houston, Tex., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles; 
Houston to Clinton, 8 m.; Nome to ‘Sour Lake, 8 m.; West Port Arthur to 
Port Arthur, 3 m.; Gal atin to Rusk, 8 m.; total June 30 1912, 452 miles. 
In March 1913 the Burr's Ferry Browndell & Chester RR., 11 m., was 
acquired, but has not yet been merged. V. 96, p. 1090.—(V. 80, p. 1425.) 

SECURITIES, &C.—The stock is $5,000,000, all but $800 owned by the 
Southern Pacific. Dividend of 20% paid in 1909-10 from accumulated sur- 
plus. There were June 301912 $279. 914 Texas School Fund 6s, prin. pay- 
able 2% per annum. Lands unsold (451,954 acres in 1905) free asset. 

The first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, Tex., 218 miles, a part of which was 
purchased in 1899, and future extensions up to40m. V.70, p. 997; V.71, 
p.183. Of the $862, 000 main line Ist 30-year 6s, $561,000 were on June 36 
1912 held in the So. Pac. treasury and the remainder in the sinking funds 
of proprietary cos. The $2,575,000 Sabine division bonds were pald at 
mga Sept. 1 1912, extended to Sept. 1 1942 and acquired by the So. 
Pac. C Equipment | 6s, $204,000, all owned by So. Pac. 

EARNINGS. —12 mos.,/1912-13-_--.-- Gross, $4,269,376; net, $510,989 

July 1 to June 30. 1911-12 SSNS. iross, 3,783,781; net, 538,348 

In the vear ending June 30 1912. gross, $3. 899. 683; net. incl. other in- 

come, $552,095; def. under chges., $340,691.—(V. 90, p. 168; V.96, p.1090.) 


TEXAS & PACIFIC RY.—(See Man Mo. Pac.)—New Orleans, La., west 
to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jct. and Whitesboro 
to Fort Worth, 335 m.; branches, 400 m.; total, 1,885, of which 92 m., 
Sierra Blanco to El Paso, trackage, leaving amount owned, 1,793 miles. 

ORGANIZATION .—In 1888 reorganized (V. 43, p. 164: V. 45, p. 401) 
without having foreclosure sale confirmed, thus nreserving Federal charter. 

The Trans-Mississippi Terminal Co., which has been formed to build 
New Orleans terminals, has filed a mortgage to secure $10,000,000 bonds, 
of which about $4,000,000 to be put out shortly. The T. & P. owns all of 
the stock x aa & the bonds, prin. & int. V. 94, p. 1628; V. 95, 
p. 1609; V. 97, 952. 


STOCK. bak bt Bh $50,000,000; issued, $38,763,810; par, $100. 
Missouri Pacific (incl. Iron Mtn.) June 30 1913 owned $6,555,000 a0 
BONDS.—See 1888 mortgage abstracts, V. 47, p. 82: V 
The Weatherford Mineral Wells & Northwestern ($780, So 5s 
guaranteed, principal and interest, by endorsement. V. 78, p. 344 The 
Opelousas Gulf & Northeastern bonds (authorized issue $5,000,000, of 
which $1,143,000 outstanding, all in the treasury of Texas & Pac, June 30 
1912) are also guaranteed, and $100,000 Denison & a Suburban 5s. 
,oulsiana Branch Lines mtg. is limited to $7,000,000. V.72, p. 577, 1189. 
On 2d M. income 5s there is no right to foreclose unless Vie fault ade on 


78, 1448. 
of 1502) are 


lst mtge. All except $960, ~ of _ 2ds have been exchanged :or 65% in 

St.Louis Iron Mtn. & S. 4s. . 68. p. 525, 619, 725, 774; V. 70, p. 533. 

Interest on feeene mtge. Vi900. 1901. 1902 to’ 1907. 1908. 1909 to 1913 
Incomes (%) ........ J1% 4 5 yearly. 3% 0 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest an@ 
e [For abbreviations, &c., see notes on first page.) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Terminal Railroad Association—First mtge gold __G.c* ---| 1889 ovieal $7,000,000 4% eA & ie 1 1939 J P Morgan & Co, N Y 
First consolidated Loy ay 000,000 gold _(c* ---| 1894 1,000) 5,000,000 5¢ |\F & AAug 11944 do do 
Gen mtge ref $50,000 000 g 8 aon tt (text) Ce.c* &r* .--| 1903 |1,000 &c|} 22,312,000 4¢ J & J\Jan 11953 do do 
St Louis Bridge Co 1st pref stock guaranteed -- _- -- w--| ---- 00; 2,490,000 6 J & dJiJuly 1913 3% do do 
Second preferred stock guaranteed (endorsed) -- ees) sense 3,000,000 3 J & JJuly1913 14%) do do 
First mortgage & Sitios -.c*| ..-.-| 1879 | 500 &¢) 5,000,000 7¢ |A & O/Apr 11929 ‘New York and London 
Tunnel RR of St Louis stock guaranteed (endorsed) | ees] ezae |= -s-a ca! 1,250, 6 J & jJJuly 1913 3%\J P Morgan & Co, N 
Terminal Ry (Buffalo)—ist M $1,000,000 gold --N.c*| 11) 1896 1 1,000,000 4¢ A & Oj Apr 1 1946 Grand Cent Term’l, N Y 
Terre Haute & Indianapolis; Terre Haute & Loganspor t—See Vanda la RR | 
erre Haute & Peoria—First mortgage gold---.--Un| 138 1887 | 1,000 23,000 5¢ |M & S/Mch 1 1937 Union Trust Co, N Y 
First mtge $2,500,000 gold guar p & 1 (end) --Un.c*| 138 1892 1.000) 2,207, 5¢ Mé& Ss Sept 1 1942 R Winthrop & Co, N Y 
Texas Central—Common stock $2,675,000 authorized| _ es] Pane [osewenenl 2,675,000 5 in 1913 Yearly |Aug 1 19135% Farmers L & Tr Co, N Y 
Preferred stock non-cumulative $1,325,000 auth _- ---| ---- |--------| 1,325,0005in 1913 J & J\July15'13 2%% do do 
First M $2,000,000 gold red 110 ($150, 000 4s) ..F.c* 309 1893 1,000 000,000 4&5¢\|A & OApr 11923 do do 
Texas Midland RRO First refunding mtge $2,000,000 111; 1908 1,000 J 1000) 4 F & A Aug 1 1938 | Westn't Co,111Bwy NY 
Texas & N O of 1874— 
“Fee Sudates. Ln. all for $4,195,000 -- --- G.c*&r) 209 1908 1,000, 1,620,000 5¢ [J & J July 1 1943 'So Pac, 165 B’ way. NY 
Dallas Div Ist M gold $20,000 per m (text) --Un.c* 1,000, 3,997,000) 4g |F & A'‘Aug 11930 
Texas & Pacific—First consol (now Ist) M gold_FP.c*) 1, 387 1888 1,000 24,992,975) 5¢ iJ & DJunel 2000 ‘ieete Trust Co, N Y 
Second cons Inc M ($25,000,000) g (see rem) -Ba.c* 1,387 1888 1,000, 24,663,161) 5¢ March 1 Dec 1 2000 3%% paid Mch 1 1908 
- Louisiana Div Br lines ist M gold $12,500 pm--Ba| 398. 1901 1,000, 4,970,000) 5¢ |J & JJan 11931 emer *4 Trust Co, N Y 
Texas & Pacific Equipment Ass'n bonds -- .. -- -- -- ---|'02-"10 ..-.----| 460,000 4% & 5 |_.-_-...|To Aug 1920 do 
ae A bonds, series AA,due $155,000 semi-annually ---| 1907 1,000 1,240,000 5¢ |J & D To June 1917 Blair 4 Co, New ¥oek 
series BB, due $30,000 semi-annually PP 1,000 540,000 5 J & DToJune 1922 | do 
Texas Short Line—First mortgage gold_______.- sm| 9% 1902 1,000) 175,000 5¢ |J & JiJan 1 1922 l'U S Mtge & Tr Co, NY 
Tidewater & Western—First mtge $600,000 g__c* &r 92 1905 1.000 300,000, 4¢ |3 & J July 1 1955 Jan ‘08 coupon last paid 
Tioga RR—First mtge due 1882 and extended ‘gold_. 46) 1852 500 &c 239, 500) 5¢ iM & N'Nov1 1915 |Newbold’s Son & Co,Phi} 
Toledo Angola & W—Ist M g red 102 % (V 80, p 164) = 1902 1,000 175, 5¢ |M & S Sept 1 1922 \Ohio Sav Bk & Tr Co, To} 
Toledo Colum & Ohio Riv—Cleve & Mar iIstMggu Fe*| 103, 1895 1,000; 1,239,000 4%eM & N/May1 1935 |Farmers’ L & Tr Co, NLY 
1W V &O lst M)“A” guar p &1 aad eoacke c* } { 1891 1,000 1,500,000) 4%eJ3J & J July 1 1931 do do 
P0320, 000 per m)}"*B"” - @) cseade c*|} 234) 1893 1,000| —'978,000| 4%¢J & JJuly 1 1933 do do 
$4,000,000 goid_j‘*C” do oS <“seada c ae 1,000; 1,401;000) 4¢ M & S Sept 11942 | do do 
| | 
} | | 
| | | 
| | | | | 











EARNINGS.—12 mos., {Ite 13_..Gross, $18,078,783; net, $3,306,003 
July 1 to June 30. 1911-12_.__Gross, 16,973,222; net, 3,664,927 


© ANNUAL REPORT .—Report for year sates Jom $0 a Vv. “00 p.197 


* Years ending June 30— 11-12. 910-11 
$16. 973,223 $15. 878,484 $15,773,160 


GOONS GOPMINGS. 2... oo cc cee cccccnces 
Net earnings 3,664,927 3,451,048 4,354,088 


INCOME ACCOUNT YEAR ENDING JUNE 30 1912. 





Net oper. revenues__-_-- $3,664,927 | Total net income__-__--_-- 100,048 
Net def. outside oper__-- 7,525 pecan —in.. rentals,&c. 2, 135, 769 
——_—_——_ mprovements hentai ceiie 597,518 
Total net revenue--_--- $3,657,402 | a equipment-.......-- 751,529 
Taxes accrued___......- J —_— 
————|_ Balance, deficit......-. $384,769 
Operating  aippmen itinwa $2,929,332 | 
ther income-_____._--.- 


1 
New York ‘Office, 165 B’way.—(V. 96, Pp. 197, 864, 1365.) 


TEXAS SHORT LINE RR.—Grand Saline, Tex., to Hoyt, 9% miles. 
V. 87, p. 1605; V. 88, p. 232. Stock, $11, 000. Bonds, see table. 
Year ending June 30 1912, tat $61,231; after taxes, $12,017; 
charges, $2,022; bal., oan $9 985. Pres., Meeks, Grand Saline, 
Tex.—(V. 88, p. 159, 232.) 

TIDEWATER & WESTERN RR.—Owns Bermuda to Farmville, Va., 
89 m.; branches, 3 m an > 212. Stock authorized, $500,000; out- 
standing, $300, 000: par, $100, 3onds (Virginia Trust Co., Richmond, Va., 
trustee) see table on a preceding page 

EARNINGS .—2 mos.,{1913 Gross, $13,974; oper.def., $376 

July 1 to Aug. 31. \1912 Gross, $19,870; net, $3,910 

Year ending June 30 1913, gross. $106,535; ae. after taxes, $12, 105; other 
income, $4,856; int., $12,760; bal., sur., $4,2 Pres., L. M. Williams; 
Sec., R. Storrs; Treas., G. M. Wilson, alll Va.—(V. 85, p. 865.) 

TIOGA RR.—Stock, common, $391,200, and $189,700 pref.; par, $50. 

TOLEDO COLUMBUS & OHIO RIVER RY.—(See Maps Pennsylvania 
RR.)—Owns road Toledo Jct. to Toledo, O., 81 miles, and Loudonville to 
Coshocton, O., 45 m.; Sandusky to Columbus, 108 m.; Marietta to Canal 
Dover, 103m. Total owned, 337 miles; leases branch Zoar to Canal Dover, 
7™m.,; gy (Pitts. Ft. W. & C.) to Mansfield, O., 7 m.; Cleve. Cin. oe: 

& St. in Sandusky and Columbus, O., 2 miles; Lake Shore, C.H. &D. 
Sot to ‘tse Station, Toledo, O., 2 miles: total, 355 miles. 

A consolidation July 11911 of the Cleveland & Marietta RR. and Toledo 
Walhonding Valley & Ohio RR., leased lines of the Pennsylvania Company, 
which owns the $8,000,000 outstanding stock (of $12,000,000 auth.), and 
leases the property for net earnings, and guarantees the bonds of theold cos. 
V. 92, p. 1702; V.93,p.106. Div.6% paid 191l and 1912. V.93, p. 1790 


EARNINGS.—For cal. year 1912, gross, $5,454,710; net, $1,187,062; 

other inc., $41,215; charges, $398,204; divs. (6%), $480,000; bal., sur., 
$350, 074. —(V. 93, p. 1790.) 

TOLEDO & OHIO CENTRAL RY.—Operates 443 miles, viz.: 

Lines owned— files.| Trackage (43 Miles) — Miles. 
Whitmore to Bremen 171| Peo. to St. Mary's(V. 73, p. 660)_ 60 
Toledo to Thurston 147 |Corning to New Lexington 12 


net, 
T. B. 


{Sf Ss |To Truro, &c es ao 


Owns all stock and bonds of Zanesville & West. Ry., Thurston to Shawnee 


and Zanesville, O., with branches, 90 m., oper. separately. V. 75, p. 906. 
In March 1910 the Lake Shore & Mich. Sou. acquired $3,701,400 of 
the outstanding $3,708,000 oe and $5,846,300 of the $6,500,000 com, 











V. 90, p. 771, 1095; V. 92, 

DIvs.— "Oi. ‘O23. @. "95. '96.’ 97-'08. '09. °10. ah 1912-13. 
Common (%). 2 4 None 2 65 2% 5 yly. (Mch.) 
Pref.(1%).-- 5 6& 5 5 334 None. 10 5 2% 5 yly. (Mch.) | 


GUARANTIES.—tThe company guarantees the principal and int. of the 
Kanawha & Michigan first mtge. bonds (see that company), and, jointly 


with Hocking a Ry., the K. & Hock. Coal & Coke bonds (see V. 74, 
p. 271. V 877, 2393) and Continental Coal Co. bonds (V. 75, p. 499). 
EARNINGS <8 a ¢ | ee Gross, $3. 891,246; net, $916,560 
1t « Ols oo) Gross, | 3.409.391: net, 814,879 
ANNUAL REPORT.—¥ coy ending Dec. 31. 


abit for 1912 was in 


V. 96, p. 940. Of the total tonnage in 1912, 69% was ts 7 coal. 








Years ending Dec. 31— 1912. 11. Inc. or Dec. 
Operating revenues__.......------- $5,363,018 $4, 938. 646 +$424,372 
eee T $1,215,840 $1,036,906 +$178,934 
OE ee 258,010 186,104 +71,906 

I a a aa ai we ase den $1,473,850 $1,223,010 +$250,840 
SE, O00. pc cccanaamaoncone $615,419 $613,796 +$1,623 
Additions and improvements....... ----.- 131,829 —131,829 
Pref erred dividends (5%)--.------- 185,070 ioe 8=—Ssouaawxenee 
Common dividends (5%)----.----- 292,315 , > & |) | 

GE, kt cnn ndwbenwake ii +$381,046 

Pres., W. C. Brown.—(V. 94, p. 828, 978: V.96, p. 791, 940.) 


TOLEDO PEORIA & WESTERN RY.—(See Maps of Pennsylvania RR. 
—Owns from Effner, Indiana State line, to Warsaw, Ill., 220 miles; La 
Harpe to Iowa, Ill., 10 miles; jointly with Wabash,’ 1 mile; trackage to 
Peoria and Burlington, Ila., 17 m.; total, 248 miles. ‘Owned jointly by Pa. 
Co.andC.B.&Q. Stoc k. he 500, 000 (par $100); outstanding, $4,076,900. 
Mortgage abstract, V. 45, 


9 
p. 242. 


Equip. trusts and notes June 30 1912, $71,142; bills bey able, $738,000 

REPORT.—For year ending June 30 1912 (V. 95, Pp. 1680): 

June 30 Year— Gross Net(after/ ares). Charaes. Balance. 
ho 2 $1, 391,927 $252, _ is. 364 sur .$34,232 
1¥ili-lz 276,600 230, sur. 2,304 


—(V. 89, Dp. 848, 914; V. 91, p. 866; V. 93. > 797; +. 05, Pp. 1680.) 
TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorsement 

as to principal and int. by Toledo Ry. & Term. Co. on company fore- 

closed), Cin. Hamilton & Dayton and Pere Marquette. 79, p. 968. 
Pres., H. B. Ledyard; V.-P., Wm. Cotter.—(V. 86, p. 287" ) 





} 


TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., to 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,000 
stock: bonds have a traffic guaranty. V. 71, p. 85: V. 72. p. 338. 

Year endina— Gross. Net. Interest Oth, Chas. Pefictt. 
June 30 19t3---Si70. 120 op. def.$30,667 $83,100 $21,207 $144,974 


—_ if 1911 cme op. def.19,137 83,100 25,725 127,963 
= Dp. 


TOLEDO ST. LOUIS & WESTERN RR.—Owns road from Toledo to 
East St. Louis, 451 m. (mostly 75 & 80-Ib. steel rails); sidings, &c., 172 m.; 
also has trackage to St. Louis and Toledo Union depots. Owns jointly 
with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
Shore Line Ry., Detroit to Toledo, 48 miles, jointly guaranteeing its 4% 
bonds: present issue $2, 288, On: Vv 76, p. 655. As to new traffic agree- 
ments in 1911, see V. 93, p. : 


ORGAN'N.—Successor of ea St. L & K.C. (foreclosed); V. 70, p. 1196. 
In Aug. 1907 acquired control of the Chicago & Alton, viz., $6,480,000 
preferred and $14,420,000 common stock. See Bonds below. 


PREFERRED DIVIDENDS si4on to Oct. 1911, 
Vv. oa p. 1669. Common stock, $10,000,000; par, $100. 


ONDS.—Of the prior lien 3 4s, $450,000 was in the treasury June 30 
1912 Additional first mortgage bonds not to exceed $10,000,000 may be 
issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, Series A being 
issued in exchange forC. & A. a stock,$ for $, and Series B (bearing int. at 
2% to July 31 1912 and 4% thereafter) in exchange for C. & A. com. stock 
on the basis of $35 in bonds for $100 stock, but the bonds of both series are 
equally secured by the deposited security. V.85, p. 1647; V. 86, p. 1468. 


4%; none since. 








EARNINGS .—12 mos.,/1912-13__-._Gross, $4, ss. 166; net, $1 355 408 
July 1 to June 30. 1911-12 2._.-Gross, 8 29; net, 019,828 
REPORT.—For year ended June 30 1912 was in v go. ?P- 1395: 
1911-12. 1910- 1909-10 
IE CIE hin cinennexeensienee $3,865,230 $3, toe, 677 $3. 772,636 
Net earnings Patter | rare $1,019,829 $998.612 .$1.222:717 
Dividends on Chicago & Alton stock.  -_-._- 129,6 547.600 
COU PN Aweacdatsnudstcccans 125,395 84,539 85,621 
yo $1,145,224 $1,212,751 $1,855,938 
Interest on bonds._.....--.-------- 950,390 $954,390 $954,390 
Hire of equipment._............... 180,069 133,375 89,653 
Other interest, discount, &c.....-.- 66,692 52,189 62,346 
Preferred dividend................ (2)199,052 (4)398,104 (4)398,104 
DOGG ccscedudacdsnceotnsense def$254,980 def$325,307 sur$351,444 
DIRECTORS.—Thos. H. Hubbard (Chairman), T. P. Shonts, E. J. 


Berwind, Chas. H. at Tn H. 8. Black, F. P. Frazier, Frank H. Davis, 
o E. Huntington, W. L. Ross, E. Tilden and James Steuart MacKie (V.-P. 
ec. & Treas.); W. L. “Ross (Pres. ). Office, 60 Wall St., N. Y.—(V. 93, p. 


1522, 1669; V. 94, p. 417; V. 95, p. 421, 1395; V. 97, p. 366, 597.) 


TOLEDO TERMINAL RR.—Owns belt road, 28.77 miles (including two 
bridges), with 2 %-mile branch to termina! station; total, 31.27 miles. 


ORGANISATION, —cControlled by seven roads. V. 84, p. 130; V. 85, 
p. 100, 347, 1402; 86, p. 170. 

Stock auth., $6, 000. 000; pi. ny $4,000,000. Of the $6,000,000 
new bonds, $2, ‘000,000 will be reserved for future requirements. The Pere 
Marquette and the Cin. Ham. & Dayton each guarantee payment of 20% 
of the interest on the bonds, and the Pennsylvania Co.. Lake Shore & Mich, 
Southern, Mich. Central, Tol. St. L. & West. and Grand Trunk estern, 
iat each soosyae same per cent in new stock. For year nang June 30 


1913, $403 470; net, $86,497. In 1911-12, gross. $381,230; net, 
$121, 192: t canes, $25,647; charges, $220,278; bal., def., $124,734. In 1916 
$21,962; other income, $43,657; taxes, 


1911, gross, $324, 577; oper. def., 
$1 18,888.—V. 88, p. 159; V. 94, p. 1764. 


TOMBIGBEE VALLEY RR.—See Ala. Tenn. & Northern Ry. above. 


TONOPAH & GOLDFIELD RR.—Owns Tonopah Jct. via Tonopah to 
Bullfrog Jct., Nev., 89 m.; trackage, 9 m.; branches, &c., 11 m. V. 82, p 80. 


DIVIDENDS— 1906. 1907. 1908-11. 1912. 1913. 
Common stock (now $1,650,000) ._.. 27% 10% None Oct.,3 7% 
Pref. stock (7% non-cum. $500,000) 27% 10% None Cone 7 Oct., 7 

On common in 1913, May, 4%; Sept..3%%. V. 97, 803. 

A sinking fund will retire one-fifteenth of b: ynds apmualte Jan. a. (to be 
eaten by lot), entire issue being subject to call at 102%. V. 82, p. 806. 
EARNINGS.—2 mos. {1813 bi gasgrgubaens ace Gross, $122,231; ol $57,041 
July 1 to Aug. 31. ot Gross, 120,036; net, 53,692 
REPORT.—Report for year ending June 30 1913, in V. 97, J Ls. 


showed: Gross, $696,398; net, after taxes, $297,566; other inc., Bi7 840; 
int —- fund, ac. «$137,259: com. div. (7%), $115,000; pref. div. (7%). 

ca, sur., 647. Pres., M. B. Cutter; Sec., Wm. F. Henshaw, 
Paitee Olde. Philaieiphic. (Vv. 97, p. 952, 1113.) 


TONOPAH & TIDEWATER CO. OF NEVADA, INC.—Organized in 
Delaware June 11 1908 as a holding company and issue d, per plan V. 86, 
p. 1287, $3,640,000 **A’’ and $1,640,000 “*B”’ stock (both ‘of equal rank) in 
exchange for the entire stock ($1,500,000) of the Tonopah & Tidewater RR, 
and $2,000,000 stock of the Bullfrog-Goldfield RR. The earnings of the 
two operating companies are kept separate, the surplus of either road over 
fixed char ages in any year to be used to make up the deficiency of the other. 
a oe F. M. Smith, Oakland, Cal.; Ist V.-P., D. W. Van Buskirk, Bayonne, 

: od V. -P., Arthur Brock, Philadelphia: Sec & Treas., C. B: Zabriskie 
100. William St. -.- New York. =—={¥, 86, p. 1468). 

TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 
Top. & Santa Pe, to Beatty, Nev., 168 miles; completed Dec. 1907; also 
branch from Death Valley Junction to Ryan, 7 m.; extension proposed to 
Tonopah, Nev., 110 m. Stock auth., $1,500, 000: The debenture stock 


certificates are guaranteed by the Borax Consolidated, Ltd., and are secured 
by deposit of mortgage and bonds issued thereunder with the Indian & 
p 


General Trust Co., Ltd., of London; redeemable at 105 
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RAILROAD COMPANIES | Miles’ Date Par Amount | Rate | When | Last Dividend Powe Where Interest and 
[for abbreviations, &c., see notes on first page.) | Road Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable. 
| | 
Toledo & Ohio Central—First M g (V_ 53, p 436) -~-Ce 197; 1885 $1,000 $3,000,000) 5¢ I & JiJuly 1 1935 Central Trust Co, N Y¥ 

Western Division first mortes ) ae N.c*| Text_' 1892 1,000 2,500,000) 5¢ A & OOct 1 1935 do m4 

General mtge (V 62, p 594) ($ "000, 000) fgla- Ce. ° 395 1894 1, 000 2,000,000) 5¢ J & DiJunel 1935 do NY 

St Mary’s Division first mtge gold $500,000__-G.c 60 1901 rin 500,000 4 ‘, iF & AjFeb 1 1951 Guaranty Trust = P 

do _ first pref inc $500,000 son-oum m 43-0. r 60 1901 1,000 a8 .000/Oct 1 if | earned |Feb 11951 ___|Second Nat Bank, Tolede 

Equipment notes due $28,000 semi-annually - ----- ase} ae 1,000) 6,000) 4 i & N15|May'14-May'17 Phila Tr S Dep & Tr Co 

Equipment notes, $60,000 semi-ann--~-~-- ~~ PeP.c* onaf 2020 00! 730.000, 4¢ J & JiJan '14-Jan '20 Prov Life & Tr Co, Phila 

Zanesville & Western car trusts, guar, $25, Ste that co ns 1907 ,000 225,000) Oe Wes ae PS "Bi asi cudasdcccaceusucsss~ 

uaranteed Bonds—Kan c y— 

K & HC &C Mg $3,500,000 s f red 110 since '11_-_G aunt 1901 1,000' 3,250,000 5¢ J & JiJuly 11951 J P Morgan & Co, N Y 

Continental Coal lst M gsfred at 110since 1913-.G oss] 902 1,000 3,023,000) 5¢ iF & AjFeb 1 1952 . 

Tol & Ohio Cent Ext 1st M (foreclosed) int only os ---' 1888 1,000 00,000) OS WE @ WAMow 1 O88 loncome vnscssgseesagis 
Toledo Peoria & Western—1st M (for $5,000,000) _F c* 230 1887 1,000 4,895,000 4¢ J & JJuly 1 1917 Amer Exch Nat Bk, N Y 
To Giverside——1s M g red 102 % to March 1909 text_ ~-.' 1902 1,000 150,000 5¢ \M & SMch 1 1927 Ohio S Bk&Tr Co, Toledo 
To edo Saginaw & Muskegon—First mortgage-----. 96 1888 1,000 1,662,000) 5 J & July 1 1918 All owned by Grand Tr’k 

oledo St Louis & Westere ta stock 4% non-cum~. wks at sole 100 10,000,000 See text} Q—J (|Oct 16 ‘11, 1% Checks mailed 

Prior lien mortgage $10, "aR ee .c&r 451 1900 |1,000 &c 9.550.000} 3%eJ & JiJuly 1 1925 Office 60 Wall Street, NY 

First mtge .000,000 red tc aly 1925-E aay 451 1900 |1,000 &c 6,500,000 4g A & OjlApr 1 1950 do do 

Coll tr bon 8 secured by C & A stock, Ser A-- en 1907 1.000 8.480.000) of £g 4 & AlAug i i9t7 Go +4 

_) Sere a = d x d u ¢ 

Equip trust (V 83, p i. g gu $50,000 due s-a_PeP 1906 1,000 300,000) 4 E, g¢Mé« S Mch *14-Sept’16 Penn Co Ins on Lives, &e 
Toledo Terminal—First M $6,000,000 g int guar. Cl 31.27 1907 1,000, 4,000,000) 4%eM & N'Nov 1 1957 Columb-Knick TrCo, N Y 

pledo Walhonding Valley & Ohio—See Toledo Colum bus & Ohio |River Ry | | 

mbigbee Valley—See Alabama Tennessee & Northern Ry 

Tono h & Goldfield—F nat mtge $1,500,000 g red_ -¢| 91 1906 1,000 589,000) 6¢ J & JiJan 1 1914. 1921 Land Title & Tr Co, Phil® 
Ton & Tidew Co—T & T RR Ist M deb stk certs g guy ---) 1905 |..--.... | 500,000) O% |ABOUGMsGCw 119 len cdesesnsncspcuesace 
Sterling bonds, guar, redeemable 105___.------_- ar: £100 175,000) 5 M & SJuly ! 1960 Glyn,Mills,Curr &Co,Lon. 
Bullfrog-Goldield first mortgage gold____..__-_- FP; .-..| 1906 1,000 216,000) 6g J & JiJan 922 Fidelity Trust Co, Phila 
do consol mtge $2,000,000 gold_ FP sa) EEOD lentusbee | 1,640,000; 5¢ J & July i 1938 do do 2 
Toronto Hom & Buff—lst M gold sq. 000 p m_AB.c* 84 1896 1,000 3,280,000) 4¢ J & D\Junel 1946 Lincoln Nat Bank, N Y 

Second mortgage $1,000,000 gold_....----..---- 84 1904 1,000 =1,000,000 4¢ J & DjJune 1 1946 do do 

Equip gold notes ser A due $75,000 s-a_______- Ce o«ce! 1008 1,000 1,425,000 4%eF& A |Feb'14-Feb'23 |New York 
Trans-Mississippi Term Co—ist M $10. 000,000 aa oss) SBAG leeseecen | See text | ..--.- dee sak ubenenekabceskes haket esse sesese«ehiee 

|| 

| 
| | | 
| | | | 














V. 82, p 753 871, 1440. In Feb. 1908 it was arranged to issue £250,000 
redeemable 5% + bonds, guar. by Borax Consolidated, to complete the line. 
- 86. p. 72% 


BARNINGS.—2 mos..{1913 ie cncas abla iovgn es id Gross, $42,141; net, 
July 1 to Aug. 31. ae Gross, 33,963; net, 
For year ending June 30 1913, gross, $328,240; net, $136,549. 
1912, gross, $291,390; net, $94,061; other income, $23,737; int., 
$187,310; bal., def., $69,513. 

BULLFROG-GOLDFIELD RR.—Bullfrog to Goldfield, Nev., 83 miles. 
Of the consolidated 5s ($2,000,000 auth. issue), $233,000 are reserved to 
take up first 6s held by the public. V. 86, Pi 1287. Year 1912-13, gross, 
$99,063; net, $6,247. In 1911-12, gross, $100,163; net, $795; other in- 
come, $7,136; int., taxes, &c., $45,196; bal., def., $37,224.—(V.91, p. 1712. 


TORONTO HAMILTON & BUFFALO RR.—Welland Jct. to Water- 


$15,061 
2,046 


In 1911- 
taxes, &c., 


ford Jct., Ont., 80 miles; branches, 7 m.; trackage, 4 m. (See V. 62, 
p. 319.) Under traffic agreement with "New York Central, Michigan 
Central, Canada Southern and Canadian Pacific, interest is practically 
guaranteed. See V. 68, p. 475, and advertisement tn “‘Chronicle’’ of March 
11 1899. Stock authorized, $5,000,000, as increased early in 1912. Of 
the $2,500,000 stock outstanding, $1,821 B00, was rs by N. Y. Central 


system and $678,700 by Canadian Pacific. 61, p. 753; V. 63, p. 359; 
V. 68, p. 475, 1134: V. 69, p.29. In Oct. 1912'S 600,000 additional stock 
was iaened for improveme nts, a cash dividend of 20°%, being paid on the 
$2. 300. ,000 stock. On Oct. 11913, 124 Zonk Saar ) was paid. V.95, p. 1041; 


p. 888. In Jan. 1913 sold $1.5 444% Ser. A equipment notes. 
v. 96, p. 361. For year ending Dec. Br 913, gross, $1,702,713; net, after 
taxes, $823,510; other income, $330, 130; bal., sur., 


$57,326; ene. 
$550,706. (V. 96, p. 1230, 1631; V. 97, p. 888.) 


TRANS MISSISSIPPI TERMINAL CO.—To build New Orleans termi- 
nals for the Texas & Pacific Ry., which will own all of the stock ($100,000) 
and will guarantee the bonds, prin. and int. Incorp. in Louisiana July 
1912. In Oct. 1913 fileda mortgage to secure $10,000,000 bonds, of which 
about $4,090,000 to be pw out shortly. V. 94, p. 1628; V. 95, p. 1609; 
Vv. 97,pD. '952.—(V. 97, p. 952.) 


TRANSYLVANIA RR.—Hendersonville to Lake Toxaway, N. C., 42 
miles. Leased to Southern Ry. for 50 years from Jan. 1 1906 at a rental 
of $25,000 vearly for 19 vears and $30,000 thereafter. V. 83, pn. 97. 

Stock authorized, $420,000. Bonds, see table. (V. 87, p. 814.) 


TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Owns Hatchs 
to Northport, Mich., 24 miles; trackage Traverse City to Hatchs, 6 miles; 
total, 30 miles. A reorganization Sept. 19 1908. V. 8&6, p. 975; V. 87.p 814. 
preg auth., $278,000. No bonds July 1912. For vear end June 30 1912, 

$30,526; net income, $6,216; int., taxes, &c., $8,595; bal., def.. 
2.379.--(V. 87, p. 814.) 


TRAVERSE CITY RR.—Owns road from Walton to Traverse City 
Mich., 25.86 m. Grand Rapids & Indiana owns nearly all the $205, 000 
stock and all the $199,000 of 5°: Income bonds, V. 78, n. 1448. For yvear 
ending Dec. 31 1912, gross, $80,674; net, $16. 297: other income, $141; 
int., &c., $9,365; bal., sur., $7,073. —(V. 87, p. 814.) 


TREMONI & GULF RY.—Owns Tremont to 7 innfield, La., 50 miles. 
Dodson to New Rochelle, 27 miles; trackage, Jonesboro to Sikes, 20 miles: 
total, 97 miles. Stock authorized, $5,000, 000; outstanding, $2,000. 000; 
par $100. Of the bonds ($5,000 000 auth. issue), redeemable in whole or 
part on and after Feb. 1 1918 at 105 & int. the $3,450,000 unissued are re- 
served for extensions at not over $30,000 per mile, MY gt it ements, &c., 
under restrictions contained in the mortgage. V. 1314. For year 
1912-13, gross, $196,690; net, $19,284, against roe 57: In 1911-12, 

OSs, $193, 566; net income, $21, 782; int., taxes, &c., $99 ,320; bal., def., 

af 538. Pres., W. H. Seaman; Sec., James Stanley Joyce. Office, 206 
a Salle St., Chicago, and Winnfield, La. —(V. 88, p. 1314.) 


TRENTON DELAWARE es CO.—Owns bridge 0.19 miles inlength. 
Leased June 20 1877 to Dec. 1 2870, lease amy | assigned to Penn. RR.; 
rental, $20,000 yearly and 66 2-3% ‘of taxes tock, $298,900. 

TRINITY © RRAZOS VALLES PRY. —Owne Cleburne to Honston, Tex, 
236 m.; Teague to Waxahachie, 67.3 m. ; trackage rights, Cleburne to Fort 
Worth,  Tex., 28 miles; Ft. Worth to Waxahachie, via Dallas, 67 m.; Hous- 
ton to Galveston, 64 m.; total operated, 462.16 miles. V. 83, Dp. 695, 1172. 

Colorady Ssvutuciu uid Khock Island Ce. each own half interest in stock 
(the Rock Island's interest be ing subject to the lien of the Colorado & South- 
ern mtge.), and the Colorado & Southern Ry. Co. and the Chicago Rock 
I. & Pac. Ry. Co. have agreed to advance to the Trin. & Br. Val. any 
necessary funds not otherwise provided for. The Chic. R. I. & P. Ry. Co. 
has also agreed to pay for, on May 1 1935 (date of maturity of Col. & Sou 
refunding and extension mtge.), one-half of the Ist mtge. bonds and other 
ecurities of the Tr. & B. V. Ry. V. 80. p. 1423, 2622; V. 82, p. 930, 986 

Owns one-quarter Interest in Houston Belt & Term. Ry. and practically 
enthie stock of Galveston Term. Ry. 

Stock, $5)0,000° par, $100. In ‘Aug. 1905 made a first mortgage. to 
secure 30-year 6% bonds due 1935 at $30. 009 per mile, all to be deposited 
as issued under Col. & South refunding morteace: outstondine June 1012, 


$8,760,000. Certs. of indebtedness to Col & Southern and Chic. R. I. & 
Pacific Ry. June 30, 1913, $6,075,090 6s and 4'%s; working liabilities, 
$3,532,229. The 5% equip. bonds of 1907, —, to call at 101, mature 


and are guar. jointly, p. 
Chic. R. 1. & P. 84, p. 509. Other car trusts, Sans 30 1913, $211,842. 
For year 1912-13, gross, $2,835,818; net, $184,698: other ine ome, $535: 
int. on bonds, $525, 600; rentals and other charges, $1,412,267; bal., def., : 
$1,227,035. —(V. 86, p. 1161. 

TROY & GREE WeUS RR.—Owns from Troy to Rensselaer, 6 miles, 
double track: leased to N. Y. Central in 1851 at 7% on $275,000 stock. 

TUCKERTON RR. ian Whitings Station to Tuckerton, N. J., 29 m. 
Stock authorized, common, $125,009: pref., $500.00: outstanding, com- 
mon, $106,868: pref., $445,374; par,$5 . Year ending June 30 1913, gross, 
$90,843; net, $18,326; int. and taxes $9,434; bal., sur., $8,892. V. 90, p. 
628. Pres. & Treas., Richard Ashhurst, Phila., Pa. —(V. 90, p. 628.) 


$25,000 semi qnauely by Col. & Sou. and 





R.—Port Royal to Blair's Mills, Pa., 27 m. 
00; par, pee. Year 1912-13, gross, $36, 910; 
net, $5,924; charges, $8,090. Pres., J. S. Farlee.—(V. 67, p. 1162. 


(THE) ULSTER & DELAWARE RR.—Owns from Kingston sod (on 
Hudson River), N. 4 to Oneonta, 109 miles, with branches, a total of 
129 miles. V. 74, 42. Stock, $3,000, poy outstanding, $1, 900, 000; par, 
$100. As to -efunding 4s of 1902, see V. 75. p. 667; V. 79, p. 153. 

EARNINGS.—2 mos., {1912 _ = -=-GP088, $215,589; net, $109,843 

July 1 to Aug. 31. 292,353; net, 123,464 
Years end, June 30— h.l int., Tar, &c.Bal.,Sur. 
1912- 13 $312,252 $2, 062 $241,613 $72,701 
1, OGL. rt 292,54 3,683 231,192 65,085 
UNADILE A VALLEY RY.—Owns road from Bridgewater to New Ber- 
iin, N. Y., 19 miles. “wy $200,000; par, $100. V.78, p. 104. Bonds, 
see table rd. v.77 1499. Lewis R. Morris ts trustee. Year 1911-12, 
gross, $58,223: net, $15,485: charges, $9,926; bal., sur., $5,559. Pres., 
Lewis R. Morris, 37 Wall St., New York.—(V. 78, p. 1168.) 


UNDERGROUND ELECTRIC RYS. CO. OF LONDON, LTD.—Operates 
102 miles of double-track underground and surface electric road, viz.: 
Tube Co.—Stock mostly owned, London Electric Ry........-..-.-. $3 \% 
Surface—Majority stock owned, London United Tramways____------ 1% 
Tunnel—Lzeased, maj. stk. owned, Met. Dist.Ry.(3 % m.owned jointiyios 


ORGANIZATION .—Reorg. 1908, per plan V. 86, p. 1044; V. 87, p. 347. 

Under plan dated Jan. 18 1912 (V. 94, p. 352 417; V.'95, p. 112) for 
acquiring the £1,200,696 ordinary stock of PB General Omnibus Co., 
Ltd., authorized: (u) An increase of the authorized issue of Income bonds 
from £5,200,000 to £6,500,000, said bonds being made a second income 
charge, but with additional security as below stated. (b) A new Issue 
o 6% firstcum. income deb. stock (£1,260,731 or more), due in 1945 at par, 
but callable at 125; interest pores out of profits in priority to interest on 
the income bonds, the income bondholders being given as further security 
a second charge, subject to the first charge of the above issue of income 
stock, on all the ordinary stock of the London General Omnibus Co., Ltd., 
acquired. (c) 1,200,696 ‘“*A’’ ordinary shares of one shilling eaoh, 
entitled to one-third of the profits after the income bonds have received 
their full interest (the other two-thirds to belong to the present £10 ordinary 
shares) and to one-third of assets after paying £5,000,000 ordinary shares. 

The new London General Omnibus Co., Ltd., has been formed by plan 
V. 95, p. 112, 362, 478, with authorized capitalization: £1,500,000 44% 
first debenture stock; £1, 750,000 5% cum. income debenture stock and 
£1,250,000 ordinary shares, of which £1,000,000 4 %% first deb. stock and 


TUSCARORA VALLEY 
(3 ft.). Stock issued, $150, 


£1.000.000 5% cum. income deb. stock have been sold (V. 95, p. 362). 
in Nov. 1912 the company offered the holders of ordinary, referred 
ordinary or deferred ordinary stock of the Central London R o. in ex- 


change for their £3,000,000 stock an equal nominal amount o a new guar- 
anteed stock constituted by a trust deed, with Glyn, Mills, Currie & Co. 
as trustees, under which the trustees wiil issue the guaranteed stock against 
the Central London stock deposited with them. The guaranteed stock 
carries: (a) A dividend of 4% per annum, guaranteed by the Underground 
Co., and payable from Jan. 1 1913 M. & S.; (b) the right to 40% of the 
amount Rid in dividend on the nominal amount of the deposited stocks in 
excess CP ae in any year after the dividend received by the trustees on the 
deposited stocks for three surges years shall have exceeded an average 
of 4% per annum (V. 95, p. 1542; V. 96, p. 286, 1365.) 

It was also agreed in Nov. 1912 ‘iy To merge the City & South London 
Ry. with the aa Electric Ry. Co. on certain terms, making the capital as 
below. V. 95, p. 1542; V. 96, B; 801. (2) To merge ‘Metropolitan lectric 
Tramways Co. with London United Tramways Co. as London Suburban 
Traction Co. (see below) on terms in V. 95, p. 1609, the new company to 
issue £550,000 444% deb. stock to acquire the £11,000 stock of the new 
Tramways Omnibus Co., pay for 350 motor omnibuses, o* See table below. 

As to joint power- -house rent charge stock, see V. 92, 1637; V. 93, p. 
135, 347, 872. Ihcome bonds have 11 votes for each ‘eto0 oar 


INT. ON IN-)Sept.1910. Mch.'11. Sept.'11. Mch.'12. Sept.'12. 913. 
COMES } %of1% %of1% % of l% 1% 2% 6(3M'& 8) 


SUB-COM PANIES.—The London Elec. Ry. Co. was organized in 1910 as 
a consolidation of the three controlled tubes. Extensions were to be com- 


leted early in 1913. V. 89, p. 1669; V. 90, p. 238, 560; V. 91, p. 465; 
- 92, p. 597 
Operating Total Owned by Operating Total Owned by 
Cos. — mer ax iat Co Cos .— — ParentCo 
London El. Ry Central London— £ 
Ordinary stk. “9, 697, 940 9, 397, 940 Ord. stock._.1 707, 586 Over 
4% pref. stk. .3,642,000 1,074,137 Def. ord. stk. 646,207 75% 
4% deb stk..4,191,106 ---.-.-- Pref. ord. stk. 646.207 
Oly, & 8. Lon (Over 75% of above £3,000,000 has 
f.5% § othe. ¥ ,130, ——e- been exch. for 4% oe. stock.) 
Per.4% deb 68 i  - aamsns Pf.4%% stk. 480,000 -....-. 
Lon. Suburb. Trac.— Deb. 4% ($1,- 
Ordinary stk_.1,616,268 ?) 086,000) -- 926,000 --....-. 
5% pref. stk._1,316,268 ?) aMetrop.Dis.Ry 
Deb stock— Ordinary stk 3, 235,000 1,781,500 
New 4K%%.-- 161,859 } ...... Ist pf. stock.h1,500,000 90, 
Lon.U .Tr.4% 1,649, ae adic teen 2d do k1,470,000 i 470, 000 
Met.El. Tram. S.e..5e 6 aeneee 4% quar. stk.z1,435.747 -..... 
(Int. 5% and 44%. 4 3% rent chgez2,116,666 -..--- 
conden Gen‘! Omnibus Co— % rent chge. 350,000 #£...... 
Ordinary stk.1,250.000 1,135,906 Prior lien 4%. 700,000 —-._... 
4%% 1st deb.1.000,000 _.. 2... Deb. stk. 6%-1,211,.625 -...... 
5% cum. ine.1,000,000 (?) Deb. stk. 4% - 1,624,200 





y Has a vote also on £537,351 on which holders have ceded their vote in 
consideration of scaled dividend guaranty. zNo vote. a b Underground 
Co. nas vote on (a) £3,788,851 out of £6,205,000, and (b) £1,032,470 out of 
£2,250,000 voting shares. h Of the £1,500,000 first pref. (originally 5%) 
stock of Met. Dist. Ry., £962,649 is now 4%% stock (on this in year 1911 
a ot of 44%% in divs. was paid) and £537,351 (stamped ‘‘assented’’) is 

ar.3%% int. by Underground er pes of London. k First div., 1%, 


paid for half-y ear ending Dec. 31 1 
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OcT., 1913.| RAILWAY STOCKS AND BONDS 131 
RAILROAD COMPANIES | Miles | Date | Par | Amount Rate When Last Dividend |Places Where Interest and 
‘For abbreviations, &c., see notes on first page] | Road | | Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payable 
| 
vania—First mortgage gold $500,000 -G-_c* &r 42; 1906 $1,000&c $434,000) 5¢ |\J & JiJan 1 1956 Guaranty Trust Co, N Y 
Praneetyel City RR—First oteage eae ee 26| 1883 | 1,000 50,000! 3¢ J & JiJan 1 1933 Winslow, Lanier&Co, NY 
Tremont & city BR ree mtge gold red agape c* 77| 1908 | Ci “SL sntanccelascasedy Feb 1 1948 New York and Chicago 
Trenton Delaware Bridge—First mortgage--.------- euat Sere 1,000 311,000 7 J & dJiJuly 1 1917 Treasurer’s office, Phila 
Trinity & Brazos Val—E tr bds gu (text) call 101__G ---| 1907 | 1,000 175,000 5¢ |A & O|Apr '14-Apr '17|Guaranty Trust Co, N Y 
Tro Greenbush—Stock 7% rental New York Cent eS 50 275, 7 J & D 15jJune 15'13, 3 4|Troy, N Y 
Tuckerton RR—Ist M ext 1910 red 1920 at 105- el 29; 1880 | 500 &c 100,000 5 J & JiJuly 1 1930 Camden(NJS D & Tr Co 
Tuscarora Valley—First mortgage $150,000 gold- --- 27| 1897 | 1,000 150,000 5¢ |J & JiJuly 1 1917 Metropolitan Tr Co, N Y 
Ulster & Delaware—Cons M for $2,000,000 g-.Ce.c* 101; 1888 ,000| 2,000,000 5¢ |J & DjJunel 1928 Central Trust Co, N Y 
Refunding mortgage $3,200,000-...---.--- G.c* &r| ---| 1902 ,000) 1,000,000 4¢ |A & OjOct 1 1952 do do 
Unadilla Valley—First M $200, .009 gold red redeem at 110 19} 1904 |1,000 &c 200,000 4¢ J & JjJan 1 1934 Office, 37 Wall St, N Y 
oun lectric Railways n P 
Undergr wh £3,000, callable at-par (see text) _- ona! 1607 £ &c) £1,730,000 4% |J_ & dJjJan 1 1933 N Y, Lond, Frankf't, &c 
Central London Ry trust ctfs £3,000,000 guar4%--| -.-| -... |-------- (?) | 4 ee, ee London 
First cum 6% deb (income) stock call at 125-.-._- ee Ray ee fo ee See 3% fe § mos June ‘13 
Income bonds 6% non-cumulative call at par__...- ast heen | £&c| 6,136,045) Up to6 | Semi-an|Jan 1 1948 3% (6%yly pd Sept 1913) 
Capital stock (all except £1,000 full paid) --._-.-- RS pe £10 Reese sth aoak ro W- Maskscauteas badladedawchwddadwancdsuam 
**A"’ Ordinary shares of 1 shilling each £60,035---- ST (reels il shilling ®VE eee MP Pane ere 
Met Dist and Lon El Ry pow house 4% rent chg stk eal nase teeuane F i 2 Ss 5 eee Sa ee London 
Union Pacific RR—Common stock $296,178,700---- adel Cewe $100 Pst 633,900 10 in 13} Q--—J (Oe 1'13,2%%/Office, 165 adh & N Y 
Pref stock 4% non-cum $200,000,000 (V 80 1364) Pa are 100! 99,543,.500/4 in 1913/|A & O/Oct 11913, 2% do ° 
First M e rehwar & land grant $100,000 000,000 ¢.-Ba 2,090) 1897 | 500 &c\100,000.000 4¢ \J & JiJuly 1 1947 do do 
Bonds redeemable convertible (text)..-.-----.- Ba -.-| 1907 | 500 &¢c| 36,736,200 4¢ J & JjJuly 1 1927 do do 
First lien & ref mtge red 107 % beg 1918_Eq.xc*&r*| 3,268, 1908 | $ & £ 65,085,280 4¢ |M & SjJune 1 2008 New York and London 
Un TermCo ofJacksonv—I1stM gu due p't yly red CE ---| 1913 | 500 &c 240,000 6 7, 2 SE ee |= © | Taddwnnducuntiacawarcnwede 
Union Term Ry of Dallas—Iist M $5. 000, boo te be auth AA SA | wane SS Ee aa Sere eee” a ese cae coudeoe 
Union Sarin 's & Northern—See Birmingham & South easter |n. | 
United TRRE& Canal Co—Stock 10% guaranteed _- it ere 100; 21,240,400; 10 Q—J |Oct 10 '13, 2%\Offices, Philadel & N Y 
oad meephatae of) Loan of 1923 gold__..._--- 225) 1883 1,000 1,824;000 4¢ \F & AjFeb 1 1923 sesener Patapon’ 
1871 for $20,000,-| Loan of 1929 sot a aK c&r}|| miles | 1889 | 1,000; 6,020, 4¢ iM & SjSept i 1939 do 
000 (now _ first}Loan of 1944 gold____-_- c&r}| road | 1894 | 1,000; 5,646, 4¢ |M & SjMch 1 1944 Nat BE Com, N Y & Phil 
mortgage) FP se-| Loan of 1951 gold p &1iguar|; and | 1901 | 1,000} 5,669,000 3%eM & S/Mch 1 1951 do do 
cures all equally) Loan of 1948 ay &igu_.c&r)| canal! 1908 | 1,000 1, 4 M & SjSeptil Office, Philadelphia 
United RRs of Yucatan—lIst M g red 101 beg’20 sf par| 1910 | £50 &c| £825,000 5¢ |A & OjApril 1950 N Y, Mex, London, &o 
United Verde & Pacific—First mtge $300, -G.c! 26! 1895 1,000 $300,000 6 J & JiJan 1 1920 Guaranty Trust Co,N Y 
Utica & Black River—See New York Central & Hud son Ri bheiee 
| 
Years ending June 30— 1912-13. 1911-12. 1910-11. 


EARNINGS.—Of operating cos. from Jan. 1 to May 31 1913, gross 
£1,893,567, against £1,578,893 in 1912. Seealso V. 96, p. 420. 


REPORT.—Semi-annual report at length in V. 96, 786, 801. Sir Ed- 
Speyer, Bart , Chairman; Sec., W. E. Mandelick. Offices, Electric 
Railway House, B' way, W estminster, London, 8S. W.—(V. 97, p. 238.) 


UNION PACIFIC RR.—(See Map.)—The system embraces: 


Lines Owned Directly— Miles. Controlled—Practicaliy Owned— 
Council Bluffs to Ogden___-_-_.- 1,012; *Ore. . Line RR., ‘Frisco, 
Kansas City to Denver_._-_.--- 640 Ph: Mi asbinuandun hia a1,712 
Denver to Cheyenne-.--.-..---- 106 | Ore.-W Fs "RR & Nav. Co-_-al, = 





Lasalle, Colo., to Julesburg... 149) Des Chutes RR-.....-.-....- 
Other branches, &c........-. EEL | RUMNEED cd adccendcccecaseas 239 
iJointly owned.............. 189 
Pawel of Tee Pale 2 11S. ncvadadnndccdacdascuscdesuescausnnds 7,389 


a See these companies. *Also owns one-half interest in the San Pedro 
Los Angeles & Salt Lake Ry., which see. In Nov. i912 460 additional miles 
were under construction in the system. V. 95, p. 1619. 

In 1909 arranged for 126 miles 3 joint lines around Tacoma, Wash., with 
Chicago Milwaukee & St. Paul. 88, p. 824. In May 1909 arranged to 
use jointly the Northern Pacific line between South Tacoma and Vancou- 
ver, Wash., 135 miles, and in Nov. 1909 ¥ Nor. Pac. line between Lewis- 
ton, Idaho, and Grangeville, 67 miles. . 88, p. 13872; V. 89, p. 1349. 


HISTORY .—Incorp. in Utah in 1897 om plan of Oct. 15 1895 (V. 61, p. 
704, 705, and V. 64, p. 424; V. 66, p. 618: V. 67, p. 790.) 

Under the modified plan for the sale of the Southern Pacific stock ap- 
proved by the U. District Court June 30 1913 (V. 97, p. 50), $38,292,400 
ef the Southern Pacific Co. stock was on July 16 1913 exchanged for the 
entire holdings of $42,547,200 Baltimore & Ohio stock (one-half pref.) of 
ithe Penn. RR. The remaining $88,557,120 So. Pac. stock formerly owned 
has been deposited with Cent. Trust Co. of N. Y. as trustee, which has 
issued certificates of interest in the stock. Certificate holders will have no 
voting rights and will receive no dividends until their certificates are con- 
verted into So. Pac. Co. stock and such conversion can only be made upon 
affidavit that the applicant owns no Union Pacific stock and is not acting 
for or in behalf of any stockholder thereof or in concert, agreement or under- 
standing with any one seeking to control the Southern Pacific Co. in the 
interest of the Union Pacific. The So. Pac. stock is to be voted by the 
trustee only under the direction of the Court. If by Jan. 1 1916 any certifi- 
cates of interest remains outstanding, the Court may direct the trustee to 
sell the stock represented thereby and pay the proceeds to the lawful holders. 

U. P. stockholders of both classes of record Aug. 7 1913 under the offer, 
which was underwritten, subscribed for over 92% of said $88,357,600 cer- 
tificates of interest at 92, payable either in fullorin two installments, viz.: 
25% on or before the subscription date, Sept. 2, and 67% with int. at 6% 

er annum to date of payment On or before Sept. 2 191 Fe About $68 ,000,- 
was received from the subscriptions at once. See V. 97, p. 177, 445, 


662, 730; V. 95, p. 154 
In June 1913 also owned the following stocks (V. +. §2, 304. 508. 572, 


ve2. 1184; V. san’ p. 1542, 1549; V. 89, 226, 412; $0, p. 

Owns $10.3 < - ,100 pref. stack of Chic. ky Alton, ‘oun ABA. 4 ts held by 
Tol. St. L. Vv. 81 1664; V. 83, 689. On ‘ta 2 30 1913 owned 
$5 696.475 Stan ‘Ry. & Light stock and $905, 000 bonds. V. 87, p. 1548-9. 

Acqutrea oy Un. Pac.— Par Value.| Acq. by Ore. Sh.L.— Par Value. 
Illinois Central stock- - - -$32,900,000 | Balt. & Ohio common. _*$53 .607 ,800 
St. Jos. & Gr. Isl.,com_. 4,168,700 do do _ preferred_. 28,480,000 

do do  Istpref... 2,878,740) Chic. Mil. & St. P., pref. 1,845,000 

do do 2d opref.. 2,962,750|Chic. & N.W.,common. 4,018,700 


N. Y. Cent. & H. R. stk. 17,857,100 
* As increased July 1913—see above. 
TOCK.—In 1901 common stock was authorized to be increased by 
$100, 000,000, to provide for conversion of first lien 4s, and on June 15 1907 
LA $100,000,000, of which $42,857,200 to be reserved for conversion of the 
5,000, sp 4s of 1907; balance for future requirements. See BONDS 


below. . 82, p. 1271; V. 84, p. 1115; V. 85, p. 1587. 
DIVIDE oo —_ } 00. "Ol to '04. '05. "06. '07 to "12. 1913. 
Common (%)-------.---- 3% 4yearly. 4% 8 10 yearly. 10 


alae nei lst mtge. of 1897 covers the original 1,854 miles, includ- 
ing the telegraph, terminals, equipment and land grants. V. 66, p. 618. 

Stockholders subscribed in 1907 for $73,762,000 of $75,000,000 new con- 
vertible 4s at 90. These areconvertible at any time before July 1 1917 into 
common stock at $175 per share, and are redeemable at the option of 
the company, or on any semi-annual interest day since July 1 1912, ata 
premium of 2%%, upon 90 days‘ notice, In which case the a ge of con- 
version will terminate 30 days before redemption date. . 84, p. 1115, 
1183; V. 85, p. 100, 161. 

The first lien and refunding 4s of 1908 ($200,000,000 authorized 1ts- 
sue), of which $50,000,000 were sold in June 1908, $8,402,000 early in 
1910 and $7,500,000 in September, 1910, are secured by first mort- 
gage on l, 178 miles of main track. including the line from Julesburg to 
La Salle, Golo., and also, subject to the Ist mtge., the 2,090 miles of road 
covered thereby, making a total of 3.268 miles covered by the mtge. Of the 
remaining bonds, $100,000,000 are reserved to retire the Ist 4s of 1947, the 
other $34,698, = to be issued only for additional lines, ines &e. V. 86, 
p. 1468: V. 87, p. 546, 1012, 1541; V. 90, p. 448: V. 91, p. 872 

Guarantees 340. 000,000 Ore.-Wash. RR. & Nav. Ist & ref. 4s ($175,000,- 
000 authorized issue) (V. 92, p. 1437; V. 93, p. 1325.) 


LANDS.—Total estimated value of lands and land assets June 30 1912, 











4,610,345. During 1911-12 49,330 acres were sold for $119,310. 
EARNINGS— — —Gross Earnings - = Earnings-—— 
July 1 to Aug. 31— 1913. 1912 1912. 

Union Pacific System__$16,264,110 $16,270 021 $5! 930. 359 $7,204, ‘841 
REPORT .—For 1911-12 in V. 95, p. 1604, 1612; also editorial, p. 1575. 
Preliminary statement for 1912-13, V. 97, p. 234. 


ie ree 7,349 6,678 
Total operating revenue___________- $93,638,459 $85, 977: ‘609 $88,983,108 
Operating expenses and taxes______-_ 58,690,771 54,758,196 53,271,981 


aa eee $34,941,966 $31,219,413 $35,711,127 














Income from investments, &c_..__-- *17,918,652 18,896,504 18,643,590 
oT ee ee $52,860,618 $50,115,917 $54,354,716 
DRO GIN nc cecancnuneadeouds $16, 262,413 $16,075,924 $14, the ort 
Divs on U. P. pref. (4%)----- ‘ 981,740 3,981,744 3,981 
do do com. 0%) —¢hhwaied ot ‘664 739 21,664,739 21,659, nat 
eS $10,951,726 $8,393,511 $14,334,445 





* The fourth quarterly dividend on Southern Pacific Co. stock, paid 
Oct. 1 1913, amounting to $1,899,750, is not included, although correspond 
jng dividend for previous years are included. 


OFFICERS, &c.—Chairman Exec. Comm., Robert 8S. Lovett; Pres., 
A. L. Mohler; ‘Vice-Pres., J. Kruttschnitt, I. J. Spence, W. B. Scott, John 
A.M . V.S8. Thorne; Sec., Alexander Millar; Comp., William Mahl; 


Monroe, W 
Treas., F. V. 8. Crosby. 

Directors.—Otto H. Kahn, F. A. Vanderlip, Marvin Hughitt, A. J. 
Eecting, Mortimer L. Schiff, Joseph F. Smith, Oliver Ames, Wm. G. Rocke- 
feller, Wm. Rockefeller, Robert 8. Lovett, C has. A. Peabody, Frank Trum- 
bull ,Wm. Averill Harriman, W.V.8. Thorne and Robert W. Goelet. 

Office, 165 Broadway.—(V. 97, p. 234, 300, 521, 667, 730, 1025.) 

THE) UNION STATION CO. OF CHICAGO.—Incorp. July 31 p32 Ne 
in Illinois to build a new union station S Chicago. Stock a, $50, 

000, of which one-half to be owned by Pitts. Cin. Chic. & St. ys a one- 
half each by Chic. Burl. & Quincy RR. and Chic. Milw. & St. ‘Paul Ry. 
No securities issued to Oct. 1 1913. V. 97, p. 238, 178, 49. 


UNION TERMINAL CO. OF DALLAS —See page 140. 


UNION TERMINAL CO. OF JACKSONVILLE.—To build a terminal 
road for passengers and freight at Jacksonville, Fla. Incorporated in 
Florida Oct. 1912. The $240,000 6% serial bonds were issued to erect a 
fireproof storage and freight warehouse and are guaranteed, prin. & int., by 
Pres. C. B. Gay; they are subject to call at 102% and int. on Jan. 1 1918 or 
any interest day thereafter. V. 96, p. 286. Pres., C. B. Gay; Vice-Pres., 
H. B. Hoyt; Treas., Walter B. Gay; Sec., T. G. Hutchinson.—(V. 96 Dp. 286) 


aw NttED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn. 
.).—Part of a system of roads in Northern New Jersey, extending from 
Sunken to Amboy and from Trenton to Jersey City, with branches and 
connections, a distance of 458 miles; Hudson River ferries to New York, 
1 m.; Del. & Raritan Canal, from Bordentown to New Brunswick, &¢c., 
66 m.; Phila. & Trenton and Belvidere, Del.—which see—are leased lines 


LEASE.—Leased in June 1871 to the Pennsylvania RR. for 999 years; 


rental equal to 10% on stock, a on bonds, taxes, &c. 

EARNINGS.—For year end. 31 1912, gross, $41,361,856; net, 
$3,462,712; other inc., $573,237; — rentals, im . &e., $5,115,897: 
dividends, $2,124,040; bal., def., $3, 203 988. —(V. - 682.) 


UNITED RAILROADS OF YUCATAN.—(V. 90, p. 1678; V.91, D. 718.) 


UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utica, 
N. to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles. 
Leased to Delaware Lackawanna & Western at 6% on stock. No bonds. 


UTICA CLINTON & Sia AM TON RR.—Owns Utica, N. Y., to 
Randallville, N. 31 miles. Leased during continuance of charter 
and renewals Gaal to Delaware & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum. Capital stock, $849.285 (par $100), dividends on 
$200, nn of whieh are cuaranteed bv Nei & Wudson at 5% ver annum: 
balance, variable—3*{ % 1898 to 1912, incl.; 1913, 4%.—(V. 94, p. 1764.) 


VALDOSTA FORT GAINES & MONTGOMERY RR.—Projected 
Valdosta to Montgomery, Ga., 230 miles. Operates 42 m. from Valdosta 
to Moultrie, constructed by predecessor oommpeay. Valdosta Moultrie & 
Western RR. The latter iaaed $300,000 Ist M. 30-year 5s, due 1939, used 
as collateral under which foreclosure suit was brought in Aug. 1913, B. P, 
Jones, A. L. David and C. I. Harrell being appointed receivers. V. 97. 


p. 446, 597.) 

VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn., 
11 miles. Leased to Delaware Lackawanna & Western at 5% per annum 
instock. The $400,000 lst M. 5s were purchased at maturity, Aug. 11911. 

YANDALIA RR.—(See Maps Pa. RR.)—The road embraces: 

Miles. Leased— (*See this co.) Miles 
oleae. Ind., to E. St. L., Ill.238}Terre Haute & Peoria________- *145 
Indianapolis to Vincennes, Ind__118| Evansville & Terre Haute.....-. 16 
South Bend to Rockville, Ind_. i? BTUNONS satitnnebisekadéindane 98 
Logansport, Ind., to Butler____- — 
a SP A 2 30 “TOCA Operated... .ncocecccsec 


98 

The Saline City branch, 12 m., is operated by Evansville & gg RR. 
ORGANIZATION .—A consolidation Jan. 1 1905 per plan, V. 

2148 (see also V. 80, 1243, 1244). Pennsylvania Co. on Kg 31 (obs 


owned $11,633,400 of the stock. Vandalia Coal Co.. see V. 81, p. 216. 
DIVIDENDs.— {1906 1907 to 1910. 1911. 1912. 
Per cent Sd dcnathbnnosnutet 5% yearly Dec., 4 





.899,000 old bonds, an equal ee of con- 
sols is re ae $5,101,000 also reserved for oe ts and ao purposes. 


See V. 80, p. 1243, 1236; V. 81, p. 1728; V. 82, 162, 630; p. 1531; 
V.90, p. 850, 915, 1426. Equip. trust obligations Dec. 31 1912, sta, 459. 
EARNINGS.—8 mos.,/1913__.....Gross, $7,288,421; net, $1,018,912 
Jan. 1to Aug 31. 4... See Gross, 6,680,529; net, 1,113,075 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Mties | Date | Par Amount Rate When Last Dividend |Places Where Interest an@ 
[For abbreviations, &c., see notes on first page.) Road |Bonds\ Value |Outstanding % Payable | and Maturity | Dividends are Payable 
tica Chen & Susq Val——Stock 6% guar by DL & W x nee $308 4,000,000 6 M & an 11912,3%|D L_ & W RR, New York 
Gea Clinton & Binghamton—Stock-_-_-....--.-.-- -s:| z550 849,285|See texti/F & A10 Aug 9 ‘13, 2% |On Nat Bk, Utica, N Y 
Vald FeO Monte 1eth$4 800000 ered SOG. G| | dela | 099 ane ict ii@in eee 
— sce - o |Feb 99: JcaAc@ 4m eS Sees Oh on Ree 
Valley (N Y)—Stock 5% guaranteed by DL & . Seiee, a aa 100 750,000 5 J & JiJuly 1'13, 24% Del Lack & Western, NY 
First mortgage (for $500,000) .__--...--------- F) 11) 1881 | 1,000 200.0 5 F & AlAug 11911 Owned by Del Lack & W 
valley, (Vir inia) .__ First mortgage $1,000,000_-_---- * 62) 1881 | 1,000 6 A & O Oct 1 1921 All owned by Balt & Ohlo 
Vandalia RR—Stock $25,000, authorizea -- ---- -- won| 2-5 |-e------| 14, bi3: 9804 in 1912\See text)/Dec16'12,4% |Checks mailed 
Terre H & Ind cons M (now first) gold assumed - -F| 116) 1885 ,000; 1,895 000) 5¢ |J & JiJuly 1 1925 Farmers’ L & Tr Co, N ¥ 
Sepmemnomccnhel.--------Porrke) $i ier | tam fares See S Ae ii | eg 
pete | Jt | ’ 407, g | Nov ¢ Oo te] 
Vera Cruz & Isthmus—V C & Pac ist Mg red (text)c*| 263 1904 | 1,000 7,000,000) 4%eJ & J July1 19 |\Nat Rys of Mex, N Y 
Vermont & Mass—Stock 6% guar by Fitchburg RR_| 59) ---- | 100| 3,193,000; 6 i\A & O/|Oct 19 O13, 33% |53 Devonshire St, Bostop 
Bonds currency guar p ° i by Fitchburg RR---- 7 ---| 1903 1,000 772,000) 3% |M & N/May 1 192: do ti) 
Vermont Valley Ry—Stock - - 2 en cc we seen wscee 24) ---- | 50; 1,000,000/10 in "13\J. & J)July11913,5% | Bellows Falls, Vt 
Vick ota en Me } 1. 500,000 gold -- - wae: a 24) 1910 | 1,000; 1, ,00 4% g¢A & 7 Oct 1 1940 |Safe Dep & Tr Co, Boston 
1 pane y>% | 
Vicksburg Shreve & Pac Ry—Com stock $3, 000, 188) ---- | 100} 2,856,500|\See text! Yearly ‘Nov 30 '05, 2% Central Trust Co, N Y 
Preferred stock 5% -2-9 -cumulative $2, 206,006. --| oon) aoe | 100; 2,142,800|/5 in 1913) Yearly 'Sept 41913, 5%| do do 
General mortgage $3,500,000 ---.-.-.------ “yi 188) 1901 | 1,000; 1,922 000; 5 M & N/May 1 1941 Farmers’ L & Tr Co, N Y 
Vien Shreve & Pac RR prior lien mige ' falas .c 188, 1885 | 1,000} 153237000! 6¢ |M & N} Nov 1 1915 iCentral Trust Co, N Y 
1 Ss 
Virginia Midland See 8 Lad 000,000 g (see text) - N 57, 1908 | 1,000 417, 000) Se Wea Jan 1 1958 New York Trust Co,N ¥ 
gin and—See Southern 
Virginia & Southw—Ist Mggu by VaIC &C_---.-G)_ 136, 1903 1,000 &c; 2,000,000 | 5¢ |J & J\Jan 1 2003 Guaranty Trust Co, N ¥ 
RE SC ee ee ld a 
owe weeee--- ov y oo on wn on ww oe we oe oe oo ow 
virgen Ry—Common stock -- -- ae ere I as i cD ee Ae a. gb batdsecaaeanans 
Pref stock $29,000,000 auth 5% cum red text----|  _.-| ---- | 5 ipaegaate! Series ge niacin Dae toaeiancelekt ar cic gagutieecs 
First mtge $75,000,000 g red at 110-.-.--F.xc*&r*| 470 1912 ' 100 &¢| 25,000,000 5¢ iM & N/May 1 1962 |Farmers’ L & T Co, & Lop 
First lien eq notes ser A g red 105 part due s- a-.Eq) ---| 1908 1,000) 1,875, 000 5¢ \M & N May'l4-Nov’'18 Equitable Trust Co, N Y 
Wabash Chester & Western—First mortgage gold -_c 42) 1888 | = 1,000) 300,000 5¢ |J & J\July 1 1918 Nat Bk of Com, St Louis 
First consolidated mortgage $1,000,000 gold_SSt.c*| 65, 1893 | 1,000 390,000) 5¢ |J & J\Jan 1 1928 July 1894 paid July 1 '96 
| | | | 
— a | 
} | | 





REPORT.—For year ending Dec. 31 1912, in V. 96, p. 1013, showing: 
Gross, $10, 1%. 709; net, $2,221,040; other inc., $112,748; charges, $1,298,- 
545; div $584,551 6; sinking fund, $176,654; bal., sur. $274,032. 
Total caioies| rec. 311912, $861 211.—(V. 96, p. 791, 864, 1013.) 

VERA CRUZ & ISTHMUS RR.—Owns from Cordoba, on the Mexican 

y., to Santa Lucretia, 202 miles, on the Te huantepec Nationai Ry., 
also branch from, Tierra Blanca to Vera Cruz, on the Gulf of Mexico, 
61 miles, forming a through line from the Atlantic to the Pacific Ocean; 
other branch lines, 31 miles; total, 293 miles. 

sepooeperases July 1908 ed laws of Mexico; formerly known as 
Vera Cruz & Pacific Ry. « Ors 9, 616. Stock, $1,000,000 common, 
all acquired in Aug. 1910 by National Rys. of Mexico.under a contract by 
which the Mexican Gov't agreed to contribute up to June 30 1913 certain 
sums to meet interest on bonds, if not earned, the Mex, Govt. to och ome 
in the net earnings after that date. V 93, p. 1474. The Mexican Govt 
guarantees bonds, prin. and int., by endorsement, but the National Rys. 
under the contract of purchase agreed to pay the interest. V. 78, p. 1783, 
1963; V. 79, p. 1933, 1643; if" we D. Due Steet Rys. June 30 
1913 (U. S. currency), $1.603.6 


BONDS are subject to call at “s to July 1 1924 and on July 1 1924 and 
peer at par. Jointly cuarantees Vera Cruz Terminal Co. debentures 
V.91, p. 465; 92, p. 528. Loans payable June 30 1913, 
$3, 030, B44 e PAY cur.). For year ending June 30 1913, gross earnings 
ex. cur.), $1,844,558; net, after taxes, $745,860; other income (def.), 
163,432; int. on bonds and notes, $731,933; bal., att. $149,505. 
Pres., E.N. Brown, Mexico © ity. —=(V¥. 91, p. 590. 

VERA CRUZ TERMINAL.—(V. 92, p. 528; VY. 95, p. 1685.) 

VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch- 
burg RR. for 999 years at 6% on stock, int. on bonds and organization ex- 
penses.—(V. 79, p. 2589.) 

VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 24.7 
miles. Controlled by Connecticut River RR., which owns practically entire 
stock, and operated byBoston & Maine as agent under lease of Connecticut 
River, the Vermont Valley regely ying earnings over charges with a minimum 
guaranty of 4% on stock. g- 214. In June 1912 the Conn. River 

received authority to ‘a R ermont Valley or consolidate with the 
same, stock not owned to receive one share of the consolidated company for 
each two shares of Vermont Valley. V.94, p. 1628. Owns all the stock of 
the Sullivan County RR., Bellows Falls to:.Windsor, Vt., 26 miles. In 
Mareh 1911 acquired control of the Montpelier & Wells River, Barre and 
Barre Branch RRs., incl., with spurs, 71 miles, being paid for hy temporary 
loan. V. 92, p. 528, 660. Dividend, long 6%, In 1904, 8%; 1905 to July 
1913, incl., 10% yearly (J. & J.) 

Bonds ($1, 500,000 Ist 4 ia s of 1910) are secured by first lien on road, 24 
miles, and additionally by deposit of $700,000 Connecticut & Passumpsic 
Rivers RR. and $100,000 Massawipp! Valley Ry stock. V. 91. p. 791 
Notes payable June 30 1913, $1,625,000. Year ending June 30 1913, gross, 
$538 884; net, after taxes, $118,293; other inc., $156,278: charges, $183,101 
divs. (10%), $100,000; bal., def., $8,530.—(V. 94, p. 1628.) 

VICKSBURG SHREVEPORT & PACIFIC RY.—Delta, La., on Mis- 
sissippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas State Line, is leased to Mo. Kan. & Tex. till July 1925, 


BONDS, &c.—Of the $3,500,000 general 5s, $1,323,000 are reserved 
to take up at maturity the prior lien 6s and $255,000 for future needs. 


DIVIDENDS.—On pref. stock 1902 to 1907, 5% yearly; 1908, none; 
1909 tu 1913, 5%; on com., 1903, 214%; '04, 3%; "05, 2°: '06 to 13, none. 
EARNINGS .—2 aoe. -{ 1818 bs dics ty shnla Gi Sead Gross, $294,676; net, $66,628 
July 1 to Aug. 31 Co: Sr Gross, 272, “ne net, 57,225 

REPORT.—For year ending June 20 1912 in V. 95, 1399. 

Year— Gross. Uther Inc. Ent. .&c. Bal.,Sur. 
0 UL eee $1. 705,918 $327. 670 $76,915 $182, 664 $2: 21 921 
toy 08; p36 303,013 226,668 101,645 131,502 146,509 
—(V. 95, p. 968, 1399.) 


VIRGINIA & CAROLINA SOUTHERN RY.—Owns from Lumberton, 
N.C,, north to Hope Mills, 27 m.; St. Pauls, N. C., to Elizabethtown, 
27.75 m.; Lumberton to North Lumberton, 2. 25 m.; total, 57 miles. Stock 
auth., $140, 000. Bonds ($2,000,000 auth. ), 86, p. 1345. Y ear 1912-13, 
gross, $124,127; net, $38,848: interest, $25, 076: bal., sur., $13,772. Pres., 
A. W. McLean, Lumberion.—(V. 86. p. 1345.) 

VIRGINIAN RAILWAY.—(See Map.)—The main line of the road ex- 
tends from Deepwater, on the Kanawha River, in West Virginia, 2 Sewell’s 
Point, on Hampton Roads, near Norfolk, Va., a distance of 442 miles. 


Winding Gulf branch, Mullins, W. Va., to Pemberton, 24 miles; other 
branches, 4 m.; ay 3 Virginian Term. Ry., 1.75 m.; trackage, 3 m.; total 
475 miles. See V. p. 102. Branches, total about 45 miles, are pro- 
posed. Main my ‘ull gomee July , 1909. See V. 84, p. 627; V. 78 
- 1962: V. 81, 551; V. p. 436: 84, p. 1249: V. 88, p. 102. Late 


1912 leased for Ps years jobsts with he Cc hesapeake & Ohio the two roads 
in West Va. owned by the New River Co , together 30 miles. V. 96, p.1421. 

Road taps the Pocahoutas and New River coal fields, and PAS “the short- 
est possible route to tidewater oy er the lowest grades." From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell's Point, the east- 
bound grade does not exceed 0. 2 of 1%, or 10% ft. per mile, except for a 
9mile section over the Allegheny Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. One 
locomotive will hau! SO loaded 450-ton coal cars, or 4,000 tons of coal per train. 

STOCK.—Pref. stock is redeemable as an entirety at any time after 3 
years from date of issue a vote of majority in amount of all the outstanding 
stock on payment of $105 per share. plus any accumulated dividends. 


BONDS.—The first 5s of 1912 ($75,000,000 auth. issue) are a first lien 
on all property owned or hereafter acquired, including terminals and 
ee except for $2.250.000 equipment notes due 1913-18 on part 

same. The remaining $50,000,000 are reserved for extensions of the 
main iine at not over cost, or $75,000 per mile, additional tranches or 
second track not to exceed $50,000 per mile, additions and impts. of Vir- 





ginia Terminal Ry.at not to exceed actual cost, additional equipment, and 
other additions and equipment at not over 75% of cost, and 75% of cost of 
not less than 60% of the securities of other companies whose properties 
forms extensions orcan beoperated advantageously therewith (to an aggre- 
ate not exceeding $10.000,000), to acquire stocks andes restrictions named 
nthe mtge. V. 94, p. 1058, 1187, 1318, 1385, 1765; - 95, p. 49, wit" 
Equipment trust first lien 5% gola notes, ‘‘Series Ni (V. 87 480), 
mature in series from May 1 1909 to Nov. 1 1918, 318s. 000 each a 1 
and $187,000 each Nov. 1. Redeemable as a whole on any int. day at 105. 


EARNINGS.—12 30. {191L12.7Gross, $6,189,760; net, $2. 601,304 


July 1 to June 30. 1911-12_.__Gross, 4,928,193; net, 1,762,201 
For year ending June 30 1913, net income (approximately) , $2,601 304, 
agst. $1,762,201 in 1912: charges, &c., $1,582, 86s. oo? $2,510,601; bal. oi. 


sur., $1,118,435, agst. def. $748,400. v: 97, p. 44€ 

For 6 mos. onttes Dec. 31 1912, net, $1,073, 798, nana. $937 414 in 1911; 
taxes accrued, $105,500, agst. $88, 600; other income, aie 600; total de- 
ductions, $781,771; bal., sur., $351,207. V. 96, p. 655 


REPORT .—Report for "aged ending June 30 1912 was in V. 95, Pp. 
showing: Gross, $4,837,598; net, $1,671,607; other income, $92,715; int., 
rents, &c., $2,517,722; bal., def.: $748,401. ‘Since the change in the finan- 
cial plan became effective Ma 1 1912, the charges as above include int., 
&c., on more than $26,000,0 which thereafter was eepreneneet by pref. 
stock. In 1910-11, gross, $3.671,224; net, after taxes, $1,308,797. 

Coal and coke tonnage for year 1911-12, 3,104,928. agst. 2,154,939 
in 1910-11. Coal tonnage v 6 mos. ending June 30 1913, 2,201,033 
against 1,752,267 in 1912. - 97, P- 446. 

OFFICERS.—Pres., ......-....-.; 
Du Puy, Norfolk, Va.; Sec., James Clarke; Treas., Geo. 
Wall St., N. Y.—(V. 96, p. 286, 421, 655; V. 97, p- $46) 

VIRGINIA & SOUTHWESTERN RY.—Owns Bristol, Va., to coal fields 
around St. Charles, Va., and southerly to mines at Iron City, Tenn., with 
branches, 151 miles; Moccasin Gap to Persia Jct., Tenn., 38 m. Leases 
Rogersville via Persia to Bull's Gap, Tenn., 14 m.; trackage, 37 m.; total, 
240 miles. In 1908 Southern Ry. purchased the $2,000,000 stock at $200 
per share. V. 8&7, p. 98. Dividend 5% paid June 24 1912. Virginia 
Iron Coal & Coke Co. guarantees the first mtge. bonds, prin. and int.; 
V. 75, p. 348, 398, 736; V. 76, p. 273. Of the first consol. 50-yr. 5s ($7,- 
000,000 auth Issue), dated Aun 1 1908, $2,000,000 are poserved retire 


- 1270, 


; Vice-Pres. & Gen. Mer. Raymond 
. Church, 55 


Ist 5s. V. 86, p. 1102, 1161. 1187; V. 87, p. 1606; V. 93, p 
EARNINGS.—12 mos., {191 13__..Gross, $1,806,626; net, $552,358 
July 1 to June 30. 1911-12_.._Gross, 1,757,924; net, 615,201 
ee es June 301912 (V. 95, p. $e0e): 1911 
y 2 ¢ 
Gross earns. .$1,757,924 $1, BOR. 448|Fixed charges $410,433 


$370,793 
224 





Net earnings Betterments- 3,2 
after taxes. $554,953 $402,193) 
Tot. net inc. $637.384  $480,081| Surplus.__. $263,692 _ $109,064 
—(V. 91, p. 1247: V. 93, p. 1106, 1186, 1192; V. 95, p. 1041, 1399.) 
WABASH CHESTER & V ES"ERN RR.—Chester, Ill.. to Mt. Vernon: 


Til., 65 miles. Stock, $1,250,000: par, $100. First M. coupons due July 
1894 paid July 1896; none paid since. Year ending June 30 1913, gross, 
$117, Be: 00. def., $3,946. n 1911-12, gross, $119,392; op. def., $54; other 
income, $411; total deduc., $53,090: bal., def., $52,733.—(V. 92, p. 1637.) 

WABASH=-PITTSBURGH TERMINAL RY.— (See Map of Wabash RR.) 
—Owns road extending from connection with Wheeling & Lake Erie RR. 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles, opened 
July 2 1904; also extensive terminals at Pittsburgh and majority ‘ot a 


“ Wheeling & Lake Erie (which see). V. 78, p. 1908, 2386, 2443; 82, 
570. Stock, $10,000,000, all owned by aon. which in cane i91i 
fold the $6, 600,000 Ist M. 48 held by it. V. 92, 882 


In September 1904 acquired the entire $14,000, 000 stock of Fiebre 
Terminal RR. & Coal Co. (see a preceding page). This stock and $3,80 


000 of said company's consols are pledged to secure Wabash RR. 44% 
nots of 1910. V. 80, p. 1364; V. 79, p. 1024, 2087: V. 80, p. 1232, 1364, 
1729. The Terminal Co. owns $1,065,000 of the $1, Oso’ 000 stock of 
West Side Belt (bonds out $383,000). See Pitts. Term. RR. & Coal. 

RECEIVERSHIP.—May 29 1908 receivers were appointed, there bein 
$6,873,500 promissory notes and purchase-money mtges. - oa ait 
ast-due interest; oe F. Baker is now sole receiver. 86, 1410; 
|. 87, p. 679; V. 94, 984; V. 95, he” In Jan. 1912 foreclosure sale 
was ordered under first mortgage. s Oa 64; V. 87, p. 


In Jan. 1913 $973,000 one-year 6% receivers’ certificates ah sold to re- 
fund an Coe amount of old certs., which have been extended to Feb. 1 
1914. .93. p.362. InJan. 1911 $2 ,000 ,000 receivers’ certs. were author- 

ized. M Feb. Pio $969,326 2-year 6% receivers’ certificates (part of this 
$2,000,000 authorization) were sold, dated Dee. 1 1910, to pay! for 1,000 
steel coal cars, which were extended in 1913 to June 1 1914. 92, p. 727, 
396, 324. The $433,772 receivers’ certif cates due Mch. 11 1911 were ex- 
tended for one year and again in 1912 and 1913. V. 82, R amy V. 96, 
791. All the issues rank ahead of the Ist M. bonds. p. 946, 109 
On June 7 1913 obtained authority to issue $2,850, 000 a ers’ certs. to 

redeem securities deposited with trustee of Wabash RR. 4%% notes. 
This will facilitate reorganization. V. 96, p. 1558, 1703. 

first Mortgaye Bondhotaers’ Committees.—(U) J. N. Wallace, Chairman; 
Central Trust Co., New York, depositary. V. 86, p. 1346, 1411; V. 87, p. 
168, 286, 546, 679; V. 88, p. 159: V. 91, p. 1027, 1631. 

(2) James C. Chaplin, sat “ing Chairman; Wm. C. Taylor, 37 Wall 
St., Sec.; Columbia Trust Co., N. de positary . Vv. 90, ye 1103, 1556; 
V. 91, p. 277, 398, 791, 946, 1162, 1285. Panik 5, 1631, 1712; V. 92, p. "727. 

In April 1911 the greater part of a frst mortgage bonds had been de- 
posited with the two committees. V. 92, p. 190, 796. 

La Mortgage Committee .—Alex. r Hemphill, Chairman; (Guar. Trust 
0G Y., depositary). More than a majority of bonds deposited. V. 86, 
°. ini. 1531: V. 87, p. 348, 1421: V. 91, p. 1513.) 


BONDS.—Both classes cover 60 miles of road owned. Pittsburgh ter- 


minals and new bridge over Monongahela River, and are further secured by 
eposit of a controlling interest in the Wheeling & Lake Erie, viz.: 


$11,- 
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RAILROAD COMPANIES | Miles | Date Par 


RAILWAY STOCKS AND BONDS 


Amount | 
































| 
t Rate | When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Road |Bonds| Value (Outstanding); % | Payable, and Maturity | Dividends are Payable 
| | 
Wabash-Pitts Terminal—1st lien rec certs ext red -.-| ---| 1909 |-.---.-.| i ee ae enn eene peeenres 
First lien rec certs call Aug '13 at par_______--_--- |} .--| 1913 |$1,000&c; 973,000 6 F & AFeb 11914 Guaranty Tr Co. N Y 
do auth Jan 1911 ($2,000,000) ext 1912 & 1913- ---| 1910 |-.------| 969,326 6 ci cecn oc ek Sane Sse ddiceeeaeeeensuee ke 
do auth June 1913 $2,850,000_-___._---_------ | aca} SOES leguatene a th ok Eo uc alae lat cain oleh tienimidadn nia: tk, hace atte 
First mortgage $50,000,000 gold_...-.--Ba.c*&r| ---| 1904 | 1,000&c) 30,236,000 4g J & DJunel 1954 Dec 1907 coup last paid 
Second mtge gold incomes to June 1910_--Eq.c*&r| |---| 1904 |1,000 &c| 20,000,000 4g |-.......jJune 11954 None ever paid 
Wabash RR—First mtge gold ($34,000,000) - --Ce.c* 1,542) 1889 1,000; 33,900,000 5¢ IM & NMay1 1939 Central Trust Co, N Y 
2d M gold (int paid as usual Feb 1 1913) ~---Mp,c| 1,009) 1889 1,000} 14,000,000; 5g F & AFeb 1 1939 do do 
Deben mtge income non-cum Series B not red -_Ba) 1,542) 1889 000} 1,256,000) 6 \J & JSee text In July 1911 paid1% 
Detroit & Chicago Ext lst Mgsfredat110--Ce.c*| 150) 1891 1,000} 2,943,000 5¢ J & JJuly 1 1941 Central Trust Co, N Y 
Des Moines Div Ist M g $1,800,000 (V 68, p 574) Nc* 97| 1899 1,000} 1,600,000 4¢ J & JJan 11939 New York Trust Co, N Y 
Toledo & Chicago Div mtge gold $3,000,000 CK.c*) Fr 1901 1,0 3,000,000 4¢ \M & SMch 1 1941 Equitable Trust Co, N Y 
Omaha Div $3,500,000 gold (V_75, p 686) - --Eq.c* 144} 1901 500 &c 3,173,00 34%eA & OOct 11941 | do do 
First lien terminal mtge $10,000,000 g--Ba.xc* &r| =| 1904 (1,000 &c} 3,923,909) 4¢ J & JJan 11954 do do 
Receivers’ certificates $14,000,000 --.------------ | sent SUES | 1,000) 14,000,000; = 6 IF & AlAug 11914 New York 
First ref & ext M $200,000,000 gold_---Eq.xc*&r*| 2,000) 1906 |1,000 &¢/a39,200,2 4¢ J & JJuly 11956 Jan 1912 coup purchased 
Equip bonds sinking fund___________.....N.c&r-}  ---)| 1901 1,000; 1,717,000 5¢ |M & SMch 11921 New York Trust Co N Y 
do do Series A last installment-_------.---- | .-| 1904 1,000 42,000 5¢ |M & NiMay 1914 Bankers Trust Co N Y 
do do Series A due $42,000 M & N.-------}  ---| 1904 1,000 13,000 4%e\J & D'To Dec 1914 (Colonial Trust Co Pittsb 
Locomotive equipment notes $66,000 or $67,000 s-a scot bee 1,000 133,000 5¢ |A & OTo Oct11914 |First Tr & Sav Bk Chic 
Ser C (see V 82, p 1498) $309,000 due s-a red 101 --|  ---| 1906 1,000; 1,854,000 4%e¢J & JToJuly 11916 Jan 1912 coup purchased 
Three-year notes $5,000,000 gold extended red _par_) sos] E9IO |~<cccens 5,000,000 4%eM & N May 11913 May 1913 coup not paid 
Kan City Exc Sp & Nor mtge g guar (V 79 p 2697) | 9) 1901 500 100,000 4g J & JJan 11928 Office St Louis 
Columbia & St Louis $300,000 gold guar p & 1__SSt} 22) 1902 1,000 200,000 4g |\M & N/May 1 1942 Office, 165 B'way, NY 
Wadley Southern—First mortgage gold red 105 ----G 90} 1906 1,000! See text 5¢ |J & JJuly 1 1926 Guaranty Trust Co, N Y 
Wallkill Valley—Stock 34% guaranteed_-_--------- Pe ae 100 330,000 3% Q—F Novi1913  %% Grand Central Term,N Y 
irst mortgage (formerly 7s) guaranteed --_---.---- 33) 1877 1,000 250,000 34 |J & J July 11917 do do 
Second mortgage incomes 34% guaranteed-----. “ 33) 1877 ,000 330,000 3% |M & SSept 11917 do do 
Warren (N J)—Stock 7% perpetual guar DL & Ws --| sacs 50} 1,800,000 7 A15 & OOct 15 1913 3% Del Lack & W RR, N Y 
First ref mtge $2,000,000 gold guar p & 1_-F.c* &r' 18; 1900 1,000; 1,394,000 34%e\F & AAug 1 2000 do do 
Washington Central—First M gold $15,000 p m--CK| 130) 1898 | 500 &¢/ 1,853,000 4¢ Q—M (Mch 1 1948 Bankers Trust Co, N Y 
Washington & Columbia River—See Northern Pacific 
Washington County—See Maine Central RR | 
a Includes an amount ia treasury—only $32,102,000 being; listed. | 
| 
870,000 common, $6,423,800 second pref. and $847,500 first pref. stock; Interest— "96. '97-99. '00-04. '05. 06. '07. 'OS. '09. '10. 1911. 
and also by a traffic and trackage agreement with the Wheeling & Lake Erie | ‘‘A’’ bonds (%).._. 1 . {£2m. 2 S 8 7 6 6 6 
and Wabash (abandoned by the receivers with permission of thecourt), under | “B’’ bonds (%)-_-_. 0 0 0 O 1 1 7 «4 3 


which the latter two companies pledged 25% of their gross earnings from 
traffic interchanged to meet anv deficiency of interest and contract with 
Carnegie Steel Co. V. 80, p. 1231, 2221; V. 90, p. 1103. Demand notes 
A a 5s,dated May 1 1905,and $268,000 6s dated May 27 1907 (no 
terest paid), secured by $3,810,000 Ist consol. 44% % bonds and the $14,- 
00,000 stock of Pittsburgh Term. RR. & Coal Co. 
G 
SEE G 


EARNINGS .—12 mos.,{1912-13 
July 1 to June 30. 1911-12 ross, 819; net, 92,418 
Report for year ending June 30 1912 in V. 95, p. 1395. showed: Gross, 
$662,819; net, after taxes, $20,418; other income 3i09.381; charges (bond 
int. not paid), ,686; bal., ., $76,886. Combined earnings (incl. 
t RR.) were: Gross, $1,147,625; net, $230,310; other income, 
$79,566; charges, $323,390; bal., def., $13,514.—(V. 96, p. 1299, 1558.) 

WABASH RAILROAD.—Embraces lines as follows, viz.: 


ross, $814,318; net, $80,206 





Owns East of Miss. River. Miles. Miles. 
Toledo, O., to East Hannibal, Moberly to Ottumwa, Ta___-_.- 131 

Camp Point and Elveston, Ill 536| Salisbury to Glasgow, la., &c. 15 
Decatur, Ill., to E. St. Louis... 110| Des Moines to Moulton, Ia_._.. 95 
Streator to Fairbury.__--._.-- 31)| Exeelsior Spr. to Milw. Junc_- 9 
Junc. near Chicago to Effingham Brunswick, Mo., to Council 

and Altamont, Ill__..._.._. 216 Bluffs, Ia. (incl. 41 m. leased) 225 
Edwardsville Branch____ ..__. 8 
Delrey, near Detroit, to Butler. 110 Total owned and leased____- 2,046 
Montpelier, O., on line to De- Trackage, &c. 

troit, to Clarke Junction, near Chicago to Clarke Junction.... 18 

a SrReseiepreaenye 150 | Moberly to Hannibal___..___- 70 

Attica to Covington_____-..... 15} East Hannibal to Quincy______ 17 
Champaign to Sidney____.._.- 12|7 short lines to Quincy, De- 
Toledo to Montpelier, O__.._-. 50 eee 34 
New Haven to Butler, Ind_... 26} Other lines__.........._.___. 54 

Owns West of Miss. River. Windsor, Ont., to Buffalo__.. 275 
St. Louis to near Kansas City.. 275) (Grand Trunk Ry.,V.66,p.812.) 
Centralia to Columbia, Mo_... 21 od 
St. L. Levee to Ferguson, Mo... 11 Grand total July 1912_____-. 2.515 


Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 
Ry., 60 miles, which holds a majority of stock of Wheeling & Lake Erie 
Ry., 472 miles. See those companies. 


HISTORY, &c.—Successor in 1889 to Wabash St. Louls & Pacific, fore- 
closed. Mo. Pac. system July 1 1913 owned $9,826,200 pf. stk., $2,826,- 
200 com. stock and $2,913,200 Ist ref. and exten. bonds. V. 78, p. 1110 
Debentures deposited under ref.mtge. are kept alive; also their voting power. 


RECEIVERSHIP .—On Dec. 18 1911, Pres. F. A. Delano, Vice-Pres. 
Edward B. Pryor and W. K. Bixby were appointed receivers, the directors 
having formally approved the step. The floating debt was stated as about 
$1,800,000. 93, p. 1727. Both the committees named below offered 
to purchase the defaulted Jan. 1912 coupons from Ist ref. & ex. 4s deposited. 
Foreclosure under Ref. and Extension M. pending Oct. 1913; also of $5,- 
000,000 444% notes due May 11913. V. 96, p. 362; V. 97, p. 178. 

In July 1913 $14,000,000 new 6% eerts. were authorized to retire the 
. 11913 ranking ahead of the “‘ext. and ref.’’ M. V. 97, p. 300, 
, p. 353, 1250; V. 95, p. 298, V. 97, p. 952. 
In Nov. 1912 the receivers were authorized to pend $200,000 in the 
urchase of 3 large ferry boats and $50,000 for repair of ferry boats; also 
75,000 to purchase stock of 114-mile Detroit & West. RR. V.95, p. 1404. 

In Apr..1913 plans were filed for expending $7,489,500 in impts., viz., 
$3,525,000 for equipment, $2,954,500 for track elevations and double 
Shei 9 and $1,010,000 for new rails and miscellaneous purposes. V. 96 
Dp. 

Committees.—There are two committees for Ist ref. & ext. 4s, viz.: 


(a) Winslow S. Pierce (Chairman), Robert Goelet, Bernard M. Baruch, 
Alvin W. Krech, Robert Fleming, Thomas H. Hubbard and J. Luden of 


Amsterdam, Holland. Depositary, Equitable Trust Co., N. Y. About 
$i. ,000 bonds deposited Apr. 1912. V. 93, p. 1601, 1727; V. 94, p. 69, 
53, 561, 632, 700, 984, 1058, 1120. 


(b) James N. Wallace (Pres. of Central Trust Co., N. Y., Chairman) 
Henry R. Carse, John J. Mitchell, Robert L. Montgomery, H. K. Pomroy, 
William A. Read, J. Herndon Smith, Alexander M. White, Willard 
King and Albert H. Wiggin, Franklin L. Babcock, Secretary. Central 
Trust Co. of N. Y., depositary. No member, it is stated, is connected 
with the management. - 93, p. 1727; V. 94, p. 69, 280, 913. 

Stockholders’ Committee.—J. Horace Harding (Chairman), Franklin Q. 
Brown, Charles H. Keep, Frank B. Keech, Philip Lehman, Frank 2: 
Sturgis, Arthur Doppall, Pemberton Berman, Secretary; Columbia-Knick- 
erbocker Trust Co., N. Y., depositary. V. 93, p. 1727; V. 94, p. 123. 

Noteholders’ Committee.—John W. Piatten (Chairman), Otto T. Bannard 
and Henry R. Ickelheimer; Calvert Brewer, Secretary; U.S. Mtge. & Tr. 


Co., N. Y., depositary. The committee advanced the amount of May 1 
1913 coupons to noteholders desiring same. V. 96, p. 1299 


LEASE.—Entrance to Chicago is over Chic. & West. Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-13, 6% yearly.) 


STOCK.—Auth., com., $159,500,000; pref., 7% non-cum., $40,500,000; 
issued, com., $53,200,213: pref., $39,200,213. Par of shares, $100. 


BONDS, &c.—In 1906 there was created, per plan V. 83, p. 437, 626, an 
issue of 4% ‘‘first refunding and extension” bonds, limited to $200,000,000. 

All of the $3,500,000 Series A and all except $1,256,000 of the 
$26,500,000 Series B debentures had been exchanged to July 1911 for 
new 4s, Series A, receiving, per $1,000, $795 in new 4s, $580 in pref. stock 
and $580 in com., and each $1,000 ‘‘B’’ bond $720 in new 4s, $520 in pre! 
stock and $520 incom. V. 83, p. 1591; V. 84, p. 52, 222, 1115; V. 85, p. 
235. 1271; V. 86, p. 1665. 
J Abstracts of the mortgages of 1889 were in V. 49, p. 270-273. 





Detroit & Chicago Exten. mtge. ($3,500,000); abstract, V. 54, p. 1049. 

Des Moines Division bonds of 1899, see V. 68, p. 574: V. 69, p. 1248. 

A sinking fund now retires $150,000 equipment 5s of 1901 annually; 
after 1916 $200,000 yearly. V. 72, p. 185, 582, 822; V. 73, p. 567. 

Col. & St. L. RR., V. 73, p. 338, 786, 1012; V. 74, p. 1040; V. 75, p. 686. 

The $10,000,000 terminal gold bonds of 1904 are issuable to acquire 
from time to time additional terminals at St. Louis and Kansas City, Mo., 
Chicago and Quincy, Ill., Toledo, O., Detroit, Mich., &c. V. 76, p. 436, 
753, 1032; V. 81, p. 1437; V. 82, p. 570; V. 83, p. 1236; V. 84, p. 997. 

The $5,000,000 44% notes dated May 1 1905, extended to May 1 1913, 
are secured by pledge of $5,000,000 Wabash ref. 4s, $5,000,000 notes of 
Wabash-Pittsburgh Term. Ry. (secured by Pitts. RR. Term. & Coal stock 
and bonds) and other collateral. Seelist, V. 90, p. 915; V. 96. p. 1558. 

The principal of the loan as extended maturing Aug. 1 1913 and interest 
(amounting to $9,530,000 with interest at 7% from Feb. 1 1913) which 
was created in July 1908 to take up $8,000,000 Wheeling & Lake Erie notes 
(due Aug. 1 1908) having been defaulted, the collateral therefor was bid 
in at auction on Aug. 6 1913 by Kuhn, Loeb & Co. and Blair & Co. as man- 
agers of the syndicate which made the loan. This consisted of $3,500,000 
Wabash RR. Ist ref. & ext. 4s, with coupons due July 1 1911 and since, 
and the $8,000,000 Wheeling & Lake Erie notes (secured by $12, y 
Wheeling & L. E. gen. M. 4s) with all claims for interest thereon from 
Feb. 11908. V.97, p. 367; V. 81, p. 669, 778; V. 83, p. 1287; V. 87, p. 286, © 
348; V. 92, p. 264, 324. 

EARNINGS.—12 pose. 1917: 13--- Se: $31,769,286; net, $7,075,797 

July 1 to June 30. 1911-12_.-Gross, 28,354,764; net, &,204,279 

REPORT .—Annual meeting at St. Louis second Tuesday in September. 

Report for 1911-12 in V. 95, p. 1115. 








Year ending June 3 1912. 1911. 1910. 
Po eee eee 2,515 2,515 2,515 
er $28,354,764 $29,884,037 $28,886,056 
See 5,204,279 7,517,854 8,349,833 
From rent of tracks, &c.._...--.---- 749,509 819,532 874,172 

Total net income... .......6.56+5 $5,953,788 $8,337,386 39,224,005 
Re a ee $851,629 $ 920,872 $851,324 
Track bridge rent, additions, &c.... 3,082,147 2,965,630 ,886, 
Interest on bonds___-....-----.----- *4,884,610 *3,849,305 *3,670,589 
Dividend on “‘A’’ debentures........2. <««u«.<.. (6%)210,000 (6)210,000 
Dividend on ‘“*B’’ debentures....... | -.---- (3 %)795,000 (4) 1,060,000 

DED so cccicadtaewendeivesacatas df.$2,864,597 def.$403,421sur.$545,719 


* “Interest on bonds” includes full interest on the outstanding ‘‘first and 
extensions’’ bonds (although the amount, $1,283,900, was not paid in 
1911-12), less interest reverting to company as owner of major portion of 
debenture bonds. Interest on receivers’ certfs. ($118,500) Is included In 
1911-12. See V. 91, p. 1020. 

OFFICERS.—Chairman, B. Pryor; Pres., Frederic A. Delano; Gen. 
Mer., Henry Miller; Treas., F. L. O'Leary; Sec., J. C. Otteson. 


Directors.—Winslow 8S. Pierce (Chairman), Thomas H. Hubbard, E. T. 
Jeffery, R. M. Gallaway, Goerge J. Gould, J. J. Slocum, Winslow 8. Pierce, 
F. A. Delano, Robert E. Goelet, Alvin W. Krech, J. Howard Harding, 
Henry E. Cooper and H. Rogers Winthrop. Office, 165 B’way, N. Y.— 
(V. 95, p. 1115 1209, 1404, 1747; V. 96, p. 362, 1158, 1299, 1558, 1631; 
V. 97, p. 178, 238, 300, 367, 952.) 


WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, 90 miles. 
Allied with the Central of Georgia Ry., which owns all the $800,000 bonds, 
devosited under its short-term notes. V. 83, np. 437: V. 85, p. 605. Stock, 
$600,000; par, $100. For year ending June 30 1913, gross, $108,926; net, 
$7,911, against $8,081 in 1911-12. In 1911-12, gross, $106,107; net ineome, 
(incl. $386 ‘‘other’’), $8,467; taxes and rentals, $50,701; bal., def., $42,234. 
Pres., W. P. Winburn, Savannah.—(V. 83, p. 975.) 


WARREN RR.;N. J.—New Hampton Jct. to Dela. Bridge, N. J., 19.9 
m. Leased in perpetuity to Dela. L. & W. at 7% on stock and interest 
on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 


WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.—Owns 
Cheney to Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 


WASHINGTON COUNTY RY.—Scee Maine Central RR. 


WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinsonia, 
Pa., 14.37 miles; was built in 1898 and extended from Quinsonia to Zum- 
bro, 5 m. Leased to Western Md. for int. on bonds and 5% on $150,000 


stock. Reading Tr. Co. is mtge. trustee.—V. 73, p. 392. 
WASHINGTON & VANDEMERE.—Washington N.C., to Vandemere 
on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock 


owned by the Atlantic Coast Line RR., which guarantees the bonds, prin. 
&int. Bonds are issuable at $18,000 ner mile. including $4.009 for equip, 
V. 84, p. 1249; form of guaranty, V. SS, p. 347. For year 1911-12, gross, 
$35,832; op. def., $7,458; other income, $9,318; charges, $38,134; bal., def., 
$36,275.—(V. 85, p. 347.) 

WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 
Ave., Washington, D. C., with terminal and approaches; opened Oct. 27 
1907. V.85, p. 1144. The Phila. Balt. & Wash. (Penn.RR. system) and 
the Balt. & Ohio own the outstanding $4,252,000 stock (auth. amount 
$5,000,000) and guarantee the bonds, of which $10,000,000 bear 3 4% int. 
and $2,000,000 4%. V. 80, p. 1973; V. 76, p. 812, 594; V. 77, p. 
252: V. 80. p. 652, 1176, 1364; V. 85, p. 42; V.89, p.44. Form of guaranty 
V. 84, p. 1368. Other tenants, Southern Ry., Wash. South. Ry. and Ches, 


& Ohio Ry.—(V. 89, p. 44, 1543.) 
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RAILWAY STOCKS AND BONDS 





[VoL. xcvil. 














Date 














RAILROAD COMPANIES | Miles | Par | Amount | Rate | When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page.) | Road Bonds| Value utstanding % | Payable and Maturity Dividends are Payable 
Washington & Franklin—1st M $475,000 g int rent__r 19} 1901 $1,000 $378,000 5¢ J & JJan 11939 Philadelphia, Pa 
Washington Ohio & Western—See Southern Ry 7 
ash iets M g gu($2,000,000 4s) (text).Us.xc*&r|  --- 1905 1,000 &c} 12,000,0003%&4¢F & AFeb 11945 Wohnen & New York 
Wash & Vand—list M $1, 500, 000 g gu p&i_SBa.c*! 40) 1907 1,000 £20,000 4%e\F & A Feb 1 1947 U S Tr Co, N Y; & Balt 
Weath Minn Wells & Nor—Iist M gu P & i ead (text) _N!| 41} 1902 1,000 780,000 5¢ \F & AlAug 1 1930 Bankers Trust Co, N Y 
West Chester—See Pennsylvania RR 
West Jersey & Seashore—Com stock guar 6% ----- ese] sane 50 9,641,600 5 A & OOct1'13,2%% Broad St Station, Phila 
in ge guaranteed stock (includ $63,200 WJ RR). ==-| -~~- 50 104,000 6 J & DJunel 1913 3% do do 
‘' est Jersey & S S first cone M Series A gold s f-. c*| 329 1896 1,000 1,599,000 4¢ |J & JJuly 1 1936 do do 
Series B $1,500, 000 Se eee 329| 1896 1,000) 1,320,000 3%eJ & JIJuly 1 1936 do do 
Gold Series C & D ($800, 000 Series C 3 4s) “re 329) 1896 1,000; 1,921,006,3% & 45) & JJuly 1 1936 do do 
I a a eg te am | $29) 1896 1,000 685,000 4¢ |J & JJuly 1 1936 do do 
|} 2 ee eet e*&r_| ---| 1911 |-------- 1,023,000 4g J & JJuly 11936 do do 
Certificates of indebtedness held by Penn RR-----| | 1909 |.-------| 1,394,000 4 a a see 2 Tee loecdaanns db cane xetesen 
West Shore—ist M gu p & iend by N Y C -.Un.c&r 479 1885 1,000 & | 30,000,000 4 J & jJJan 1 2361 Grand Central Term, N Y 
See Pittsb Terminal RR|& Coal! Co | 
West Virginia Central & Pittsburgh—See Western Ma ryland| RR 
West Virginia & Pittsburgh—See Baltimore & Ohio | : 
West Virginia Midland—First mtge $1,000,000 _¢---G| 34!) 1906 1,000; 1,000,000; 5¢ |A & OApr 21926 Guaranty Trust Co, N Y 
Western (Ala)—I1st M g guar by C Ga and GaRR-.c*| 133, 1888 1,000, 1,543,000) 4%¢2A & OOct 11918 Guaranty Trust Co, N Y 
Western Maryland—Common stock $50,000,000_.-|  ---| ---- RD a teh ec Sees atin kk on wl ale Gs baad oman ee eee 
Pref (p & d) stock 4% non-cum red conv--- ------| nee ae 100 10:000:000 See text!) Q—J Oct19 1912 1% Office, 71 Bway, N Y 
First mortgage $50,000,000 gold -- ..-.-Ba. xe*&r_-| Text 1902 1,000 46,633,000 4g A & OOct 11952 Bankers Trust Co, N Y 
- Equip certifs due 27 M s&-a red 10234 (V 88, p 55) ssl  «en| Se 1,000 297,000 5 J & dJJan '14-Jan '19 do do 
Coal & Iron Ry Ist M g assum (V 71, p 1166) -MeBa| 46, 1900 1,000, 1,000,000 5¢ iF & AdAug 1 1920 Maryland National Bank 
Potomac Val Ist M $2,000,000 g assum --MeBa.c* &r| 31) 1891 1,000) _ 1,300,000) 5¢ |J & JJan 11941 do o 
Secured gold notes $10,000,000 red 102--Eq. c*&r* owen teas 10,000 10,000,000) 5¢ WJ & JJuly 11915 Equitable Tr Co, N Y 
I eg oe eee isbemes! <de| BEES [saceueee 3,000,000 6 Saami MOR EMGE. | lctdenssnncanaaseunsann 
Lines Leased (x) and Controlled by Ownership of all | (y) or. Major ty (z) ies tock—See st atement |of each compan 
xy Balt & Cumb Val Ry Ist mtge interest eo gee 3 48, 500 6 J & JJuly 1 1929 Maryland National Bank 
xy_ Balt & Cumb Val RR Ist mtge interest rental -- - 5 i870 100 oe 72,800) 6 J & JJuly 1 1929 do do 
x Balt&Cum Vai RR Ext stk gu ($270,000 car7%)| --- ---- 50 390,600, 5&7 |J & JJuly 11913 Office, Baltimore, Md 
First mortgage interest rental -- -- ----. ---- a} 27) 1881 1,000 230,000 6 J & JdJuly 11931 Maryland National Bank 
xz Balt & Harrisburg Ry mortgage gold - -MeBa.c*) 66) 1886 1,000, 690, 000) 5¢ M & NNov 11936 do do 
xy Balt & Harrisburg Ry W Ext gold guar_-MeBa.c*| 15) 1888 | 1,000) 240,000) 5¢ |\M & NMay 1 1938 do do 


| 
| 





WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock, 
$100,000, of which Texas & Pacific owns $94, 680. Latter guarantees the 
bonds (I. 354, 7 authorized issue), principal and interest, by 
ment. . 75. p. 908, 1356. See form, V. 78, 344. In 1912-13, gross, 
$1 75 484: ‘net. 879, 208. In 1911- 13. gross, $1 0,955; net, $51, 170; int., 
taxes, &c. , $44, 415; bal., sur., $6,755. Pres.,G. J. Gould; Sec. and Treas., 
J. W. Boo oot.—(V. 92, p. 1034 ») 


WEST JERSEY & SEA SHORE RR.—(See Map Pennsylvania RR.)— 
Owns all the lines on the Pennsylyania system in Southern New Jersey, 
including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Cape May, 82 miles, &c., total, 321 miles. V. 62, p. 366, 871. Of this, 
Camden to Atlantic City, with branch, total about 75 miles, is equipped 
electrically. Has traffic agreement with Atlantic City & Shore (electric) 
RR. ene option to purchase control — 1 1913 to May 1 1918. V. 883, 

86. p. 1220. Penn. RR. Jan. 1 1913 owned $4,969.650 aon. 
Bi the N New Jersey P.U. Commission in ede 1913 disapproved of the 
lease of the road to the Pennsylvania RR. 


6% yearly on the common stock, payable semi-annually J. & J. (13 144% to 

be paid July 1 1913), and also on special guaranteed stock, dividends on 

Ato be issued under the lease and on stock of constituent companies 

To +; - ome agerement of Feb. 28 1896. - 96, p. 1090, 1299; 
Bp. 


ners -—Common, Sept. 1896 to March 1905, incl., 
then to '07, incl. 


BONDS.—First consol. mtge. is for $7,000,000; $90,000 reserved for prior 
lien* bonds when due; $999,000 sold to retire C. & A. bonds due July 1 
1911 &. V.°62, p. 1179; V. 84, p. 160; V. 89, p. 995; V. 92, p. 1702. - 


EARNINGS.—8"mos. a. t9t8 Gross, $4,541,169; net, $857,091 
}} Jan. 1 to Aug. 31.4 1912 Gross, 4,560,469; net, 1,054,277 


" REPORT.—Report “am 1912 was in V. 96, p. 1014, showing: Gross, $6,- 





5% yearly: 


endorse- | en on 61 m. add'l, 


| and leased cos. 
| lying bonds, 


I for 999 years from Ju y * | 
913, the rental to cover the interest on bonds or other debt, dividends at | 


6% yearly; "08, 4%; '09, 434 %; 10 to Oct. "13, 5% (A.-O.) | 


30p. 256; net, $1,194,765; other income, $254,206; charges, $554,851; divs. at | 


on special guar.) ‘call for $544, dae approp'n for | 


on common (and 6% 
57 and other reserve funds , $78,792; bal., sur., af 007, appropriated | 
for add’ns — june —(V. 94, Dp. 828, 1050; V. 96, p. 948, 1014, 


1090, 1299; V. 97, p. 51, 239.) @ wad ted 


WEST SHORE RR. ee Maps N. Y. Central & Hudson River.)—Wees 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
436 miles; Syr. Ont. & N. Y. RR. (owned), Syracuse to Earlville, 43 m. 
Between Utica and Syracuse is being equipped electrically. V. 92, 'D. 957. 


** LEASE.—Leased in 1885 for 475 years to the New York Central & 
Hudson’ River and all earnings, &c., included in that company’s report. 
Thel$10,000,000fof stock is owned by the New York Central Company. 


’*’ BONDS.—The bonds cover 479 miles of pe ant also the terminals 
os Weehawken. Abstract of mtge. in V. 176. 
N. Y{Cent. & H. R. RR. Dec. 31 1912, SL $82. 499.—(V. 94, p. 913.) 


WEST VIRGINIA MIDLAND RR.—(V. 93, p. 1192.) 
F WEST VIRGINIA & PITTSBURGH RR.—See Baltimore & Ohio. 


*- WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 133 m. 
Central Trust Co. of N. Y., as trustee, and Louisville & Nashville, as trustee 
for itself and the Atlantic Coast Line RR., each own one-half the $3, 000,000 
stock. 

DIVIDS.— 
Per cent 
’ 


§’94-'96. '97. 00. '01. '02-’06. ’07-'12. 1913. 
\2y'ly 3 7 #4 #4y'ly 5dy'ly 2%.2% 
For year ending June < g913. gross, $1,412,153; net, after taxes, $356,- 


98. 99. 
ae... 


566; other income, $23,122; charges, &c.:, $84,226; div., $150,000. In 
1911-12, gross, $1,391 “Oil: =. $254 ,322.—(V. 82, p. 336:) 
WESTERN MARYLAND RY.— (See Map.)— 
Lines Owned— (389.51 m.) Miles. Lines Leased—(150.8 m.) Miles. 
Maryland division, Balto., via | Balt. & Cumb., Val. (3 cos.)___*34.1 
Hagerstown and Wmsport. to | Balt. & Harrisburg (3 cos.) _._97.6 
Cumberland, Md_.-....._.-- 171.0; Washington & Franklin_.______ *19.1 
West Va. div., Maryland to Bel- | Trackage in Baltimore. -.._._- 2.7 


ington and Durbin, W. Va., 

ko 7 7 eee eee 218.5 
Connellsville line 88.5: (*See this Co.) 

Total Aug 1 1912(also 44.51 m.2d and 253.09 m. side, &c., 
r- Through West Va. Central & Pitts., acquired 135,000 acres of bitu- 
minous coal lands, 23 mining plants, 823 coke ovens, & 


Cc. 
In?1907 acquired stock of George's Creek & Cumberland, Cumbe *rland to | 
772.) | to provide for same. 


New Detmoid, Md., total, 33 miles (V. 88, p. 1003; V. 90, p. 
The 88 &-mile connecting line (of which 18 4 under charter of Georges Creek 
& Cumberland and 70 under that of Connelisville & State Line RR.) with 
the Pitts. & Lake Erie, with which a 99-year traffic agreement was made 
from a point : miles west e us. BOO. Md., to pmaalievilie, Pa., was 
opened Aug. 1 oe Vv. 238, 850, 1297, 1364: . 92, D. _120, 324; 
- 92, p. 1702; . 94, Dp. 700, 1765: Vv. 95, Dp. 237, bas.” fl 


ORGANIZATION.—Incorporated Dec. 1 1909 as successor per plan 
V. 89, p. 287, to the uy atere Maryland Railroad, foreclosed Nov. 19 702. 
oust 9 to at M. of 1902. - 89, p. 1484, 1142, 1349. Status 1913, V. 96, 


The So all of the $10,000,000 old gen. lien bonds received par for princi- 
pal inithe new pref. stock and $8.36 in new com, stock for overdue coupons. 


was underwritten and offered to stockholders pro rata at 50 in 1 
account of the new 88 oF -mile road — late In 1912, to Connellsville, Pa. 
V. 90, p. 850, 628, 44 - 91, p. 338. 


| vania RR.)—Owns Buffalo to Emporium, 


Notes payable to | 


| 


DIVIDENDS.—On pref., 1% quar., 
In Jan. 1913 payments were suspended. 


BONDS.—The Ist M. 


ae 1910 to Oct. temas inclusive. 
. 96, p. 137, 79 


is a direct Ist lien on 329 miles, a direct 2nd 
and also covers practically all the stock of proprietary 
owning 131 miles of road, subject to $1,281,500 under- 
making a total of apt miles covered; also covers coal and coke 


properties. V. 75, p. 550, 850; V. 79, p. 1024; see V. 79, p. 2692, and 
31, p. 266; V. 80, p. 473, to14: Vv: 81, p. 614; V. 83, p. 273; V. 89 
p. 666; V. 92, p. 120, 1437, 1567: V. 93. p. 1465. 


The secured notes of 1912 ($10,000,000) are secured by the free assets, 
including the entire stock of the George’s Creek & Cumberland RR. and the 
Connellsville & State Line Ry., which own the unencumbered line raed org 
Cumberland, Md., and Connellsville, Pa... 87 miles. V. 93, p. 1790: 

3 gl V495- p. 969. Later sold $3,000,000 6% RAN... due Jan. 1 Yyoia" 

- 96, p. 


RR. EARNINGS .—12 m8 Oa to Greasy $7,644,251; net, $1,846,891 
July 1 to June 30. 1911-12_Gross, 7,243,057; net, 2,359,777 


For 5 mos. ending Nov. 30 1912, net after taxes, $715,945; other income, 


$89,552; total deductions, $1 157,182; int. on advances to sub-cos., 
592; pref. div %), $100,000; impts., $10,358; bal., def., $128, 451. 
° , p. , 


REPORT.-—Report for year ending June 30 1912 In V. 95, p. 1535. 
New Company Old a 


911. 1910. 1910. 
$7, 200. 934 $7,081,057 $5,952,696 $5,648, 278 














Years ending June 30. 
Gross earnings 











Net (after taxes) .._..- $2,521,282 $2,764,261 $2,044,514 $1,862,592 
Years ending 1912 oS 1912. 1911. 
June 30— $ s $ $ 
Gross earnings..7,243,058 7,200, 934. Total deduct’s __2,389,365 2, 908. 886 
Net, after taxes.2,111,209 2,521,282) Balance 24.368 |760,336 
Interest on loans, Add-Int.on adv. 
ak aoe aie 233,311 228,514) to sub. cos... 622,902 paced 
Rentals, etc_... 69,214 277,426) a 
47 271 i98. 58 
Total net__-.2,413,724 3,027, 222 Pref. div. (49%). 400,000 
Add’ns & bett’ts 42,867 140. ‘O22 
Deduct—- 
Int. on bonds_..2,057,944 2,095,198| Surplus ...-.--- 204.404 219,414 
Other int., &c_- 331,421 171,688 


Pres., J. M. Fitzgerald.—(V. 96, p. 204, 287, 362, 421, 791.) 


WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map Pennsyl- 
Pa., 118 miles; Buffalo to Oll 
, 136 miles; Oil City to Olean, 110 miles; Stoneboro to Lt om 


City, Pa 
198 miles; total owned, 


town, 37 miles; branches, including proprietary lines, 
597 miles; trackage, 53 miles; total, 650 miles. 

ORGANIZATION. —Reorganization Mch. 18 1895 per plan in ‘‘Sup- 
plement’’ of Jan. 1895) of the Railroad, foreclosed Feb. 5 1895 


In 1900 the Penn. RR. purchased $19,402,751 of the $20,000, 000 stock at 
$9 per share (par $50), $9,165,000 inc. bonds at $300 per bond, and leases 
the road for 20 years from Aug. 1 1903, subject to termination on 60 days’ 
notice. V. 75, p. 1255. 

BONDS.—Abstract of Ist M. in V. 47, p. 109. Dec. 31 1912, $395,000 
income bonds were in the treasury. Mortgages and ground rents, $562,428; 
equipment trusts Dec. 31 1912, $247,017; obligations for adv., $7,751,036. 


ANNUAL REPORT.—Report for 1912 was in V. 96, p. 1419. 
Yr.end. Dec.31. 1912. 1911. | Yr. end. Dec.31. 1912. 

Gross earns_ $9,450,146 $7,869.967 | Other interest - - -.$516,433 “e: 616 
Net (aft.taxes) 1,158,314 624,977 | Rent, oap. hire,&c. 416.496 428,3 
Total net inc. 1,194,104 663,248 | Add’ns bett'ts. 222 jae. kave 3oy 
Deduct—Bd.int. 931,587 940.649 | Balance, deficit._ 893:1401 ,288.675 


—(V. 94, p. 1318, 1504; V. 95. p. 1474; V. 96, p. 1299, 1419.) 


WESTERN PACIFIC RY.—(See Map Denver & Rio Grande.)—Owns San 
Francisco, Cal., to Salt Lake City, Utah, 925 miles, via Oakland, Stockton, 
Sacramento, Marysville and Oroville, Cal., and crossing the Sierra Nevada 
ae at maximum grade of 1% (V. 86, p. 1224: V. 88, p. 565: V. 91, 

. 523, 590.) Connects at Salt Lake City with Denver & Rio Grande RR., 
which ‘controls through stock ownership. Formally turned over to operat- 


| ing department on July 1 1911. 


track) __631.5 | 


| are to be also advanced. 


CAPITAL STOCK.—Auth. and outstanding, $75,000,000, of which 
$50,000,000 is owned by Denver & Rio Grande RR. Co. Shares $100. 


FUNDED DEBT.—Outstanding July 1 1912, $75,090,000, viz.: (a) $50,- 
000,000 Ist M. 5% bonds, guaranteed as to interest and sinking fund ($50,- 
000 annually for purchase of bonds at lowest price offered) by an agreement 
on part of Denver& Rio Grande RR. Co. to meet any deficiency in earnings 
(V. 88, p. 102, 1130.) (b) $25,000,000 20d M. 5% 
sinking fund gold bonds, sold to Denver & Rio Grande RR. Co. and by It 
deposited as collateral security under Ist and refunding mtge. (V.90,p.848). 
There was held by the Denver & Rio Grande June 30 1912 and pledged 
under its income adjustment mortgage of 1912 the company’s note for 
$11,752,915, consisting mainly of advances to pay int. on Ist M. bonds and 
unpaid int. on the 2d M. bonds, there being also due In addition $625, 
for int. on 2d M. bonds. Further notes are to be given and pledged to 
represent the proceeds of $2,500,000 D. & R. G. adjustment bonds, which 
V. 95. p. 624. 

EARNINGS.—For 12 mos. ending June 30 1913, gross, $6,173,928; 

against $5,258,532 in 1911-12; net, $1,405,062, —. wit 821; total de- 
ductions, $345,586; bal., sur. available for int. $1.0 For 2 mos. 
ending Aug. 31 1913, gross, $1,242,060, against 3i074 159: net, $386,216, 


| against $292,250. 
STOCK.—Of the $49,429,230 outstanding common stock $25,469, 670 
1916 o 


| 
| 


DIRECTORS.—E. T. sare (Chairman), George J. Gould, F. W. ~ 
Cutcheon, Kindgon Gould, S. C. a 2 New York; Charles M. Lever. 
Warren Olney Jr. Charles W. Slack, W. J. Shotwell, CharlesiEl-ay, J.4 
Evans, 8 , Cal. i! ie 






ci 


» 
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RAILROAD COMPANIES | Miles! Date Par | Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) | Road | Bonds | Value Outstanding % Payable | and Maturity | Dividends are Payable. 
| 
estern N Y & Penn—Ist M ($10,000,000) ¢--Ba.c*| 600 1887 $1,000 $9,990,000) 5¢ J & JiJan 11937 New York Trust Co, N Y 
bag ee mortgage $10,000,000 gold-----.---Un.c*| 600 1895 1,000 10,000,000) 4¢ A_& O/Apr 1 1943 do do 
pace Ree Bg ae none Banter 927 1305 105 & 10.000.008) Be Mx Ish xt 1 1933 Nowy #, ‘and Sen Fran 
tern Pac—ist M $50,000,000 ¢ re -Eq.c* &r* 7 c r x ‘ 
by oN mtge $25,000,000 gold 3? redeem par-...-Ce) ---| 1908 1,000 25,000, 5¢ WJ & JiJuly 1 1952 All owned by D & RG 
Wheeling & Lake Eri ommon stock..---.----| -.-| ---- 100} 20,000,000) -. ---. --| -- -- -- --| -- -- -- -- -- -- +} -- +2 2 = 2 oe 2 2 ee ee ee ee 
First preferred 4% non-cumulative-----.--------) -.-- -... 100, 4,986, eR ee ee ee es re Pe ee eee ee 
Second preferred 4% non-cumulative ---..-.-...-- aual, come 100} 11,993,500) -.-.-..-|-.----- sacs «| Ae ntne bi Sane eeek eceuee 
Receliver's certificates extended 1911, "12 and 1913) ---| 1908 |---.-.--| 07,350) coacesan i atev & auke Ginbiamhnnh ts wisaeeen 
Receiver’s certificates extended 1911, '12 and 1913) ---| 1908 | -.-.----| 34, ditties waead wale 2 ae Sth dnwe dan nonmane aie 
do do extended 1911, °12 and 1913) _-.| 1909 |-.-.-.--| 1,859,000 5 ananas cel eee: & Lee eR eae 
do do extended 1911, '12 and 1913) oe =| |e ,802,000) 5 --e--.---| Nov 1 1913 
do do $188,500 ext 1912 and 1913 eh Ee 188,500 5 saunce cal 2 Leee 
do do “eee eee ers) OB are 460.000) > . Mesakemuace eb 11915 
First mortgage Lake Erie Division gold--.--.-. Ba.c* 187, 1886 1,000| 2,000,000) 5¢ \A & O/Oct 11926 Bankers Trust Co, N Y¥ 
First M Wheeling Div $ & £ (2d on 187 m) g --ke.c. 50 1888 1,000) 894,000) 5¢ J & J\July 1 1928 Central Trust Co, N Y 
Exten and improv't mtge ($1,900,000) gold --Ce.c* 260 1889 1,000 09,000) 5¢ \F & AjFeb 1 do do 
First consol mortgage gold $15,000, ee 451 1899 1,000) 11,697,000) 4g \M & S/|Sept 1 1949 Bankers Trust Co, N Y 
General mortgage $35,000,000 gold ---....Ce.c* &r ---| 1905 1,000 See text 4g \F & Aj\Aug 11955 cs aia atl ees ees shle time seakcgincial 
Notes gold secured by $12,000, eee ---| 1905 |-...----| 8,000,000) 5¢ |F & AjAug 11908 See text 
Car trusts May 1913 payable semi-annually ---.- --| PE EE Re 5, | 7 Sa To Nov 1914 Sette Pete ee 
Equipment bonds $2.5 ,000 gold s f (see text) -_Ba ---| 1902 1,000! 1,423,000 5¢ |J & JiJan 11922 July ‘13 coup paid whdue 
Equipment trust notes gold... -.....-...-.....--| ---| 1904 1,000 43,000 4% g| Various |To Dec 1914 arlous 
do do due $100,000 semi-ann_______.--- aanl eae 1,000 f ,000 5 | ee yt SR eee ee 
Wheeling Term—1st M $2,000,000 gsfguarp &I_cé&r) 10 1900 1,000 1,566,000) 4¢ F & A\Aug 119 Office, Pittsburgh 
White & Black River Valley— lst M g int guar--._F.c* 62, 1900 1,000 ,000 5¢ WJ & J\June301980 First National Bank, N Y 
White Pass & Yukon—Stock £1,700,000--..-.-.-_-- easel. aaah £10 £1,375,000 See text|See text|Jan 15 1913 1%/|Office 7 Moorgate St,Lon 
Cons first mtge debenture stock redeem after 1920_! 110 1 £10 &c) £746,702! 5 J & J\Dec 311930 do do 
Mortgage debentures (navigation bonds) redeem 105! ---. 1901 £100 55,500) 6 J & J\Jan 1 1930 Glyn, M, C & Co, London 
White River RR—lIst M $250,000 auth gold__._AB/ 1993 1,000 200 000) 56g J & JIiJan 11933 C D Parker & Co, Boston 
Wichita Falls & Northw—l1st M g red 105-_FC.xc&r 154 1909 1,000 2,213,000) 5¢ J & JiJan 11939 Equit Tr Co, N Y & Chic 
Pan Handle Div first coll lien tr M gold s f_..FC.c) 57 1910 1,000 73,000 5¢ J & J\Jan 11925 New York and Chicago 
First & ref M $10,000,000 gold red 105....Usm.c*| 378 1911 1,000 3.378.000) 5¢ J & J\Jan 11940 71 Broadway, New York 
Wichita Falls & So—1st M $780,000 g gu p&is | 52 1908 1,000 49, 5¢ J & JIiJan 11938 Equit Tr Co, N Yg4& Chic 
| | 

















OFFICERS.—B. F. Bush, Pres., St. Louis; E. L. Brown, Ist V.-P.* 80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. gor geae- 


Charles M. Levey, 2d V.-P. & Gen. Mer.; W 
Elsey, Treas., San Fr., Cal. 


G. 


: ; Bruen, Sec.; Charles 
General office, Mills Bl 


dg., San Fr.—(V. 97, 


p. 238.) 
HEELING & LAKE ERIE RR.—(See Map of Wabash RR.)—Includes: 
es ned— Mities. Miles. 
Toledo, O., to Terminal Junc....210|CJeveland Belt_._........... 6 
Clev@and to Zanesville, O___..-.- 144] Various branches owned -_-_-__._-- 76 
Canton to Sherrodsville_.......- 45|Branch oper., perp. lease__..._- 21 
Bee ONS LING... oo ccncccacese 5 — 
-  f. § 2 | GRR ee ee me ome 509 


HISTORY __Orepgjsed in 1899, per plan in V.66, p. 1142; V. 68, p. 830. 
Owns majority of stock of the Pitts. Wheeling & Lake Erie Coal Co., 
leased in 1901 to Apr. 1 1915 to other parties. V. 88, p. 749, 104; V. 89, 
p.995. In April 1912 the lower Federal Court held the railroad liable for the 
> Are of the $200,000 prior lien bonds of the coal company due July 1 

911. V.94, p. 1060. Controls Sugar Creek & Northern (cut-off), Bolivar 
to Orrville, 22 miles. V. 89, p. 227. 

The Pittsburgh Lisbon & Western, New Galilee, Pa., to Lisbon, O., and 
Salem to Washingtonville, O., 7 miles, is owned, but operated separately. 
It has outstanding $150,000 5% bonds due July 1 1926, red. at 105, and 
000 Ist 50-yr. 4s due Dec. 1 1952. Equitable Tr. Co., N. Y., trustee. 


STOCK .—Wabash-Pittsburgh Terminal Ry. owns $11,870,000 common, 
$6,423,800 2d pref. and $847,500 Ist pref. stock. V. 78, p. 2386, 2444. 


RECEIVERSHIP.—On June 8 1908 receiver was appointed; William Mc- 
Kinley Duncan is now receiver. V. 86, p. 1469; V. 94, p. 1697. Of the $4,- 
190, 6% receiver's certfs. issued from July 1 1908 to July 1 1910, $490,- 
350 were sold between July 1 1908 and Mch. 1 1909 to provide for bond inter- 
est and $224,000 for taxes. The remainder ($3,476,500) represents re- 
habilitation, new 
S.C. & N. RR. 


All the certificates as extended matured May 1 1912, but 
have been extended to Nov. 11913. V. 94, p. 1058. In Dec. 1912 authority 


was given to issue $460,000 6% receiver's certifs. for docks and bridges, also 
$2,019,000 5% equip. trust. certifs. V.96, p. 64, 137, 792. In 1908 fore- 
closure was begun under general mtge. V. . 1536. The Ohio Court of 


Appeals in Jan. 1913 held legal the election of the directors by the minority 
stockholders in June 1912. V. 96, p. 64, 137 


Committee for Minortty Stockholders.—J. B. Nutt, Chairman; Citizens’ 
Savings & Trust Co., Cleveland, and U. S. Mtge. & Tr. Co., N. Y., deposi- 
tarles. V. 93, p. 1325, 1465. 


Another Stockholders’ Committee.—Joseph Ramsey Jr. and Ralph E. Sla- 
a 18 N. dota?” & J. Taussig and Werner & Dieckman, St. Louis, Mo. 
- 93, p. . 


Committee for Equipment Bonds Due 1922.—F. J. Lisman, Chairman; 
Wm. G. Edinburg, Sec.; Col.-Knick.Tr.Co., N. Y., depos.; V. 87, p. 168. 

BONDS.—Mtge. of 1899, see apoiicesos to list, V. 71, p. 34, 542; V. 72, 
Dp. 534, 628; V. 74, p. 1040; V. 77, p. 2392. 

Equipment bonds of 1902 may be purchased at not exceeding 105 and in- 
terest or drawn by lot at 108 and interest (or the sinking fund may be applied 
to the purchase of additional equipment) to the following amounts: $100,000 
yearly to Jan. 1 1909, then $100,000, $125,000, ,000 and $175,000 
yearly for each successive period of 4 years. V. 74, p. 578. 

The $8,000,000 notes of 1905, secured by pledge of $12,000,000 general 
4s, not being met at maturity on Aug. 1 1908, the Wabash RR. secured 
a loan to pay the same, the latter being secured in part by the Wheeling 
& Lake Erie notes. The Wabash loan as extended not having been met at 
maturity, Aug. 1 1913, the collateral was bid in at auction by the syn- 
dicate which made the loan. V. 97, p. 367. V.81, p. 669, 778; V. 83, p. 
1287; V. 87, p. 286, 348; V. 92, p. 264, 324. 


LATEST Pt ao Benn b0.( ist Gross, $2,379,063; net, $680,224 
3 mos., July 1 to Sept. 30.\1912 Gross, 2,238,199; net, 866,930 

REPORT .—For year ending June 30 1912 in V. 95, p. 966. In 1911-12, 
of rev. freight, products of mines furnished 68.61% (bitum. coal 46%). 


Fiscal Gross Net (After Other Mtg.Bond Other’ Balance, 
Year— Earnings. Tares). Income, Interest. Deduc. Surplus. 
1912-13-_$7,831,948 $1,583,308 (?) (?) (?) $113,005 
1911-12-_ 7,498,147 2,092,586 dr.$242,420 $633,030 $499,019 718,117 
1910-11-- 6,800,707 1,808,433 dr. 31,317 633,030 496,125 647,961 
1909-10.. 6,950,437 1,912,878 32,297 633,030 773,694 537,451 


Int. on bonds includes int. on consol. M. bonds for entire year. “Other 
deductions”’ in 1911-12 include, in addition to int on equipment obilgations, 
int. and discount, and rents paid int. on receiver's certifs., $244,466. 


OFFICERS.—Pres., Joseph Ramsey Jr., Toledo; V.-Prests., Geo. P. 
Rust, Cleveland, and R. E. Slaven, N. Y.; Sec., T. D. Rhoades, N. Y. 


DIRECTORS.—F. A. Henry of Cleveland, Joseph Ramsey Jr., R. E. 
Slaven, S. W. Carey and 8. P. Avery Jr., of New York; John J. Taussig, 
8t. Louis; Ralph E. Cohen, Steubenville; WwW. D. Holliday, Bellwood, Pa.- 
Frederick J. Reynolds, George T. Rust, Henry McGraw and A. G. Webb, 
Cleveland; F. A. Palmer, N. Y., and Myron T. Herrick, E. S. Cook, W. A. 
Turner, Cleveland; Wm. R. Nicholson, Philadelphia. 

Executive Committee.—Joseph Ramsey Jr.. 1 T. Rust and Judge 
F. A. Henry.—(V. 96, p. 64, 137, 792, 1299, 1366; V. 97, p. 367.) 

WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling, 

. Va., and about 10 miles of terminal track. ‘Successor of Wheeling 
Bridge & Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000. all 
owned by Pennsylvania Company, which guarantees prin. and int. of bonds 
of which $400,000 are reserved for add’ns and improv'ts; mtge. trustee, 
Commercial Tr. Co, of Phila. Form of guaranty, V. 76, p. 655. Penn, 
RR. on Jan. 1 1913 owned $1,263,000 bonds. Divs., 2% paid in 1906, 1907, 
1911 and 1912. Cal. year 1912, gross, $68,080; net, $2.694; other income, 
Shah fa charges, $62,645; sppropriation for impts., $10,000; divs. (2%, 

,000; bal., sur., $12,503. -» 8. B. Liggett.—(V. 76, p. 655.) 

WHITE & BLACK RIVER VALLEY RR.—Brinkley to Jacksonport, | 


Ark , 56 miles; Wiville, Ark., to Gregory, 6 m.; total, 62 miles. Leased for | 





| length, extending from Skaguay, Alaska, to White Horse. 


ulpment, new shops at Brewsters and completion of | 





anty of int., endorsed on bonds. Stock auth., $1,875,000; paid in, 

000. Of the $600,000 bonds outstanding, $100,000 have coupons cut off 
for the first 10 years and $200,000 are reserved for extension to Batesville. 
—(V. 72, p. 189; V. 90, p. 504.) 


WHITE PASS & YUKON RY —Owns a narrow-gauge tne 110 reer 

. 69, p. ° 
V. 67, p. 1162, 1138); also operates steamers between White Horse and 
Dawson City and Caribou and Atlin. V.73, p.443; V.75, p.1300. White 
Horse copper mines branch, 16 m., building., 11 m. completed Nov. 1910. 


SECURITIES.—Of the stock, £255,555 is reserved to retire a like 


amount of debentures. V. 72, p. 582; V. 74, p.479. British Yukon Ry., 
see V. 86, p. 1099, 1466; V. 88, p. 687. 

DIVIDENDS.— "01. "03. '04. '05. "06-08. "09. °10. 1911-13. 
ae v/s 5 2% 5 333 B5yly. 3 21 yly. (Jan.) 
SEN cnistenseancand Sy 00 ae oe teacoue-ua <a, teneaiele 


For year ending June 30 1912, total income, £87,131; charges, £61,289; 
net profit, £25,841; deb. stock, &c., sink. fds., £18,742; divs., £13,750; 
bal., def.,' £6,651. Total profit and loss surplus Dec. 31 1912, £3,374. 

Pres. of the local (subsidiary) cos., O. L. Dickeson, Winch Building 
Vancouver, B. C., Canada; Sec., F. ©. Elliott.—(V. 95, p. 1685.) 


WHITE RIVER RR.—Owns Rochester to Bethel, Vt., 20 miles. In- 
corporated Nov. 21 1902 in Vermont; successor to White River Valley RR. 


Stock, $250,000; par, $100. Bonds ($250,000 authorized issue), see table 
above. Year en Dec. 31 1912, gross, $49,645; net, after taxes, $12,853. 
Pres., Chauncey D. Parker, Boston, Mass.; Treas., E. A. Davis, Bethel, Vt. 


Office, Rochester, Vt. 


WICHITA FALLS & NORTHWESTERN RY.—Company owns from 
Henrietta, Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., to 
Wellington, Tex., 57 m. This includes the Wichita Falls Ry., Henrietta 
Tex., to Wichita Falls, 18 miles, all of whose securities are owned, operated 
by Mo. Kan. & Texas Ry. under contract extending to Jan. 1 1930, _ 
viding for division of rates. The extension from Altus, Okla., to Well 
ton, Tex., 57 miles, under the charters of the Altus Wichita Falls & Holl 
Ry. and Wichita Falls & Wellington Ry., was completed Sept. 191 
BONDS below. Extension of main line ffoom Hammon, northeasterly to 
Forgan, 150 miles, included above, was opened late in Aug. 1912. Extension 
from Forgan northwest toward Canyon City, Colo., was reported to be let 
in May 1913. The Wichita Falls & Southern Ry also controlled by the 
Mo. Kan. & Tex. (see below), completed from Wichita Falls to Newcastle, 
52 m.,in Sept. 1908. The Mo. Kan. & Tex. in Mar. 1913 received author- 
od ge — road for not less than 25 years or to purchase the same, &c. 

The fine from Wichita Falls, Tex., north to Hammon, Okla., will be 
extended to Liberal, Kan. (of which 19 m. from Hammon to Leedy were 
opened in Dec. 1911), and eventually to Denver, Col.; the one from Altus, 
Okla., to Wellington will be continued to Dalhart, Tex., with a branch to 
Amarillo, Tex., and that from Wichita Falls south to Newcastle will be 
extended to Morgan, on the M. K. & T. V. 93, p. 1261. 


STOCK.—$2,000,000, all owned by the Mo. Kan. & Texas, par $100. 


BONDS, &c.—The Ist 5s of 1909 ($2,300,000) all issued) are secured on 
154 miles by direct Ist lien or deposit of securities; sink. fd. of 1% payable 
semi-ann. V. 88, p. 1439. The Panhandle Div. coll. tr. 5s of ‘10 are 
secured by first lien on road between Altus, Okla., and Wellington, Tex., 
57 miles, by deposit of all the stocks and bonds issued by companies com- 

rising the division, and further by a lien on the main line from Henrietta 

ex., to Elk City, Okla., 154 miles, subject to the $2,300,000 oe 
bonds. 00. PD. 700. Wich. F. & So. bonds ($780,000 outstanding 
guar. p. & i. by Wich. Falls Ry. andW.F.&N.W. V.88, D. 687,884,946. 

Of the Ist and refunding gold 5s ($10,000,000 auth. issue), $3,000,000 
have been sold to build the line from Hammon, Okla., north 150 miles, 
$3,370,000 are reserved to refund underlying bonds and $3,630,000 for 
new construction, improvements, equipment, &c. Of the last-named 
amount not more than $1,190,000 may be used to improve the existing 
mileage (228) nor $750,000 the 150 completed Aug. 1912. V. 93, p. 873. 


REPORT for year ending June 30 1910 in V. 91, p. 1707. For year end. 
June 30 1913, gross, $1,257,679; net after taxes, $258,533; other income, 
$251,627; charges, $359,140; bal., surp.. $151,020. ‘In 1911-12, 

859,035; net, $158,155. Pres., ©. E. Schaff; V.-P. & Gen. Mer., W. 
ebb; Sec., W ley Blair; Treas’, W. 8S. Haid, Wichita Falls, Tex.; Aud. 
L. F. Linney. —(V. 95, p. 421, 681.) 


WICHITA UNION TERMINAL RY.—Owns railway terminals at Wich- 
ita, Kan., including a passenger station with elevated track approaches of 
about 2 miles, including a 4-track main line, to be used by the Atchison 
Chic. R. 1. & Pac., St. Louis & San Francisco and Kan. City Mex. & Orient 
These 4 roads own the stock and guarantee jointly and severally the ea’ 


500,000 30-year 444% gold bonds which were sold in 1911. V. 93, D. 
WILDWOOD & DELAWARE BAY SHORT LINE RR.—See page 140. 


WILKES-BARRE & SCRANTON RY.—(See Map Reading System.)— 
Owns from Scranton to Minooka Jct., Pa.,4.37 m., of which 1% miles 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence, less one year, at $47,500 
per annum and taxes. Lease assigned to Central of N J. at 6% on cost of 
road (1,141,676) and taxes, 


WILLIAM'S VALLEY RR.—Brookside”*to Lykens, Pa.,¥11.04¥miles, 
Stock authorized, $120,000: outstanding, $89,900; par of shares, $50. In 
April 1907 the Reading Co. obtained control. .V. 84, p. 933. For year 1911- 
12, gross, $29,183; net income, $6,030: (charges, $9,934;, bal., def., 
$3,904.—(V. 84, p. 933.) 


. 
. 
. 
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RAILROAD COMPANIES | Par Rate | When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value Outstanding| % | Payable | and Maturity Dividends are Payable 
RR ee GENE a 
Wich —ist M g gu red 108% beg '21--Ce| ---| 1911 | $1,000) $2,500,000| 4%¢M & N|Nov 11941 Wm A Read & Co, N Y 
Wiltwond a Dekwacs Bay Short Line Rh ist <a} kane | 550 &C| 350,000 5¢ |J_ & DjJune1 1941 B'wayTrCo,Camden ,N J 
Wilkes-Barre & Scranton—Stock 5% rental--..----| 4.37) --<= | 50) 500,000; 5 | Dec 31 |Dec 31 1912 5%|437 Chestnut St, Phil 
First mortgage gold guar p & iby LC & N Co_----| 4.37) 1888 1,000) 500,000) 4%eM & N|May 11938 do do 
Williams Valley—First mtge $120,000 authorized -- -- 11} 1903 | 500) 120,000| 5 iJ & D/Dec 11923 Tower City (Pa) Nat Bk 
Williamsport & Nor Br—First M $750,000 g¢-.-FP.c* 47; 1901 | _ 1,000) 545,000; 4%¢J & JiJuly 11931 Fidelity Trust Co, Phila 
Williamsville Greenville& StLouis—1st M $8,125,000g|__ ---| 1907 | 100 &c 525,000 5¢ |J & JJuly 11937 In default 
Wilmington Columbia « Augusta—See Atlantic Coast} Line |RR. | | | | 
m —See Grea orthern | | 
Wilmington & ‘Northern—1st M call in 1907 int guar-r| oo 18st 1 pie $54.00) é J of D Deo 1 1937 Reading Terminal, Phila 
Gen mt 1,000,000 gold p & i guar (end) -..-PeP.r | 18 ’ 2,000} g uar ug : o o 
nh 2 pepepbeettale diate iemphaaaieleetie ---| woes |-------- 61,500) 5 J & J\Owned by Philajdelphia & Reading Ry 
Wilmi WwW —See Atlantic Coast Line RR | 
Wilmineton gy ties it guar OS eee SBa SA 1B0e loncaeus 217,000) 5 iA & O|\Apr 1 1943 Safe Dep & Tr Co, Balt 
Winona Bridge—First mtge gold sf redeem at 110--F| 1.03) 1890 | 1,000) 384,000 5¢ iM & SSept11915 226 W Adams St,Chicago 
Winston-Salem Southbound—list M g gu--Us,xc* &r* 89, 1910 |1,000 &¢e| 5,000,000) 4g¢ J & Ji July 11960 United States Tr Co, N Y 
Wisconsin Cent Ry—Pref stk 4% n-c$12,500,000 auth} ---| -.-. | 100} 11,267,200/4 in 1913/See textjOct 11913 2%|-.-.-.-.-.-.---.------ 
First general mortgage -.....-.-----.------Us.c*, All | 1899 | 1,000, 23,585,000) 4g 4 & JJuly 11949 
Marsh & S E Div Ist M gold subj to call at 105--Us 33} 1901 | 1,000 388,000) 4¢ |M & N|May 11951 
Sup & Dul Div & Term M $7,500,000 g (text) _Us.c* 160} 1906 | 1,000) 7,500,000) 4g \M & N|May 1 1936 New York 
Chicago Wisc & Minn first mtge gold assumed --_-c* 122) 1885 | ad 776,000) 6 M & S/Mch 1 1916 Bank of Montreal 
First and ref M g ($60,000,000 au) int guEm,xc* &x ---|, 1909) $&£ 5,666,000 4¢ |A & O/Apr 11959 
wie —— Yastoss Gates Juty 1913 eee -----55-| 735| Seon” on: 1'She eon 4 Vs ens, yo ee! 1931 Esctonsesecenssscene we 
scons i —First mtge gold_-------- | 1899 | ’ :305,585) a 
General mortga S gold (see text) . LR ot ---| 1905 | 1,000; V 81,p 1842) 4¢ |F & AjFeb 11955 New York 
Wisc Minn & Pacific—First mtge (see text) g_---Ba.c* 277; 1900 | 1,000} See text | 4¢ |A & O/Oct 11950 Apr ‘12 coup last paid 
ema pa £ Hoty y ew M ate “pe S-.- Se" ---| 1907 | 1,000) See text 5¢ J & J\July 1 1932 New York 
orcester Nashua ochester——See Boston aine 
Wrightsv ne . 8 te red 108 rs See 12 -C 104 1907 | 1,000 200,000) 5¢ J & JIiJan 11958 Tennille, Ga 
osemite Short Line Ry—See Sierra of California 
Yesemite Valley—First mtge $3,000,000 gold s f--c* 78, 1906 | 1,000 3,000,000) 5¢ J & JiJan 11936 Mech Trust Co, San Fran 
| 
| 
| 
| | 














WILLIAMSPORT & NORTH BRANCH RR.—Hall's to Satterfield, Pa., 
and branch, 47 miles; leases Eagle's Mere RR., 10 miles; total, 57 miles, 

Stock (authorized, $2,000,000), common, $923,950; preferred, $400,000; 
par, $50. In Sept. 1909 $150,250 preferred stock was purchased by new 
parties. V. 89, 780. The 4 ¥%s of 1901 cover the road and 3,000 acres 
of coal lands in Sullivan County, Pa., $250,000 being reserved for extensions. 
V. 72, p. 990, 1280. Equipment trusts June 30 1912, $22,500 

For year ending June 30 1913, gross, $130,508; net, $35,438. In1911-12, 
gross, $137,842; net, $40,251; charges, $39,248; bal., sur., $1,002. Pres., 

. D. Townsend; Sec. and Treas., F. W. Corcoran. Office, Hughesville, 
Pa,—(V¥. 89, p. 780.) 


WILLIAMSVILLE GREENVILLE & ST. LOUIS RY.— Williamsville to 


Cascader, Mo.. 35 miles. Incorp. Jan. 25 1894 and on Mch. 1 1894 pur 
On Sept. 6 1913 


chased the Williamsville Greenville & Northeastern Ry. 
R. E. Slowey of Greenville, Mo., was appointed receiver, interest on bonds 
having beon in default for 6 years. V. 97, p. 730, 804. 

Stock auth., $1,500,000; outstanding, $525,000. Bonds ($8,125,000 
auth. issue), Bankers Trust Co., Kansas City, Mo., trustee. 

Year ending June 30 1912, gross, $48,454; net, $10,567; int., taxes, &c., 
$28.504; bal., def., $17,937. Pres., C. W. Hays: Sec. and Treas., F. C 
Gifford. Office, Greenville, Mo.—(V. 97, p. 730, 804.) 


WILMINGTON & NORTHERN RR.—(See Maps Reading System.)— 
Owns Wilmington, Del., to Highs Jct., Pa., 70.73 miles; branches, 17.69 
miles; total owned, 88.42 m.; total track, 134.71 m. General mtge. bonds 
are reserved to retire Ist mtge. at foe re My The Reading Co. owns prac- 
tically the entire $1,500,000 capital stock, which is deposited under its 
coll. trust mtge. The road ts leased to the Phila. & Read. Ry. for 999 years 
from Feb. 1 1900 for int. on bonds and 34% div. on stock, payable quar. 
(Q.-F. 15).—(V. 80, p. 1858.) 


WILMINGTON RY. BRIDGE.—Owns Hilton to Meares’ Bluff., N. C., 
2.4 miles. Stock, $40,000, owned by Seaboard Air Line Ry. and Atlantic 
Coast Line RR., which yomndy _pesrantes the $217,000 bonds—see table 
above. Pres., Junius Davls, ilmington, N. C.; Sec. and Treas., R. L. 
Nutt, Portsmouth, Va. 


WINONA BRIDGE RAILWAY.—Owns bridge between Winona, Minn., 
and Buffalo, Wis., 1.03 miles: opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western, the former, 
it was reported, acquiring about two-thirds and the latter the balance of 
$400,008 stock; par, $100. Year end. June 30 1912, rentals, $37,184: int. 
on bonds, $19,200; taxes, $2,143: bal., sur., $15,841.—(V. 77, p. 252.) 


WINNIPEG SALINA & GULF RY.—V. 95, p. 545, 1609. 


WINSTON-SALEM SOUTHBOUND RY.—Owns Winston-Salem, N. C. 
on Norfolk & Western, to Wadesboro on Atlantic Coast Line RR., 89 miles, 
completed March 1911. The two roads named own the $125,000 stock and, 
jointly and severally guarantee the $5,000,000 bonds, prin. & int. See 
form, V. 92, 396. Year ending June 30 1913, gross, $438,711; net after 
taxes, $175,131; other income, $14,629; charges, $250,520; bal., def., 
$60 ,760.—(V. 92, p. 396, 1180.) 


WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago, 
to Ashland, Wis., and Lake Superior iron mines; also to St. Paul and Minne- 
apolis and to Superior and Duluth. By car ferry connects with the Pere 

arquette and has a short line to the East. V. 63, p. 117. System includes 





Lines owned— Miles. Lines owned— Miles. 
Chic. to Trout Brook Jct., Wis_. 452] Marshfield to Nekoosa__.____- 33 
Abbotsford to Ashland, Wis_.._. 133|Other branches__.__________- 72 
Owen to Superior__........._- 153 | Trackage to Chic., Minn., &c.. 79 
Branch to Bessemer__..__.___- 34| Rugby to Milwaukee, &c_._._- 28 
Stevens Point to Portage City_. 71 
Neenah to Manitowoc_.___.___- 37| Total June 30 1913_...-..-- 1,092 


Extension from Ladysmith to Superior, included above, 115 miles, was 
opened Jan. 4 1909; further extension to Duluth opened Jan. 3 1910. 
V. 81, p. 1263; V. 82, p. 1324; V. 83. p. 986: V. 88, p. 102 


ORGANIZATION .—Successor July 1899 of Wisconsin Cent. Co., fore- 
closed per plan V.68, p. 725; V. 69, p. 29, 133; V. 70, p. 434. InJan. 1909 
Minn. St. Paul & S. S. M. acquired 51% of common stock, affording that 
road a Chicago connection, the road being leased for 99 years from April 1 

, and most of the preferred stock exchanged for Minn. St. P. & S.S.M. 
leased line certificates, secured by deposit of Wisc. Cent. pref. stock, on 
which 4% divs. are paid. V. 88, p. 159, 232, 566, 626, 750. 1003, 1439; 
V. 89, p. 780. 

STOCK.—Stock, authorized, common $17,500,000; pref. 4% non. 
cum. $12,500,000. Outstanding, com., $16,146,400; pref., $11,267,200; 
par of shares. $100. After 4% dividends on both classes shall have been 
= in any year both shall ee on gee equally in any further dividends 
or such year. The preferred has the right to elect a majority of the direc- 
tors on failure for two successive years to receive 4% per annum. 


DIVIDENDS.—First div. on pref.. 4% for the year, paid 1% Dec. 23 
1 and 1% each on Mch. 11 and July 15 and Oct. 15 1909. On June 15 
1910, 2%; Oct. 1, 2%; 1911 to 1913, 4% yearly. V. 90, p. 1364. 


BONDS.—The ist gen. gold 4s of 1899 are secured by a mtge. upon all 
the lines of railway. terminals, equipm't and other property acquired there- 
by, and also by deposit of all securities owned or acquired under the plan. 
of rope up to Oct 1 "12 $1,751,000 were purchased in the open mar- 
ket and canceled. V.75, PB 734, 1204; V. 77, p. 1236; V. 86, p. 1591. 

The Superior & Duluth Division & Term. 4s are limited to $7,500,000, 
the present amount outstanding; they cover the road from Owen, Wis., 
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior 
and Duluth. . oS. Fe 806, 930, 1103; V. 83, p. 986; V. 84, p. 1429; V. 
85, P. 532; V. 86, p. 1411; V. 88, p. 824. 

The “‘first and ref.’’ mtge. is limited to $60,000,000, of which $36,459,000 
is reserved to refund existing bonds and equipment obligations and the re- 
mainder for general purposes; $6,000,000 have been sold. V. 88, p. 687. 











| RE y 
bond int., $236,038; bal. 


824, 884; V. 89, p. 44, 1069; V. 94, p. 489. The Minn. 
Marie guarantees interest on the bonds. V. 95, p. 969 
EARNINGS.—2 pioe..{1918 yaaa Gross, $1,916,055; net, $567,910 
July 1 to Aug. 31. Gross, 1,780,883; net, 546,020 
REPORT .—Report for year ending Jase 30 1913 in V. 97, p. 800. 


St. P. & Sault Ste. 











912-13. 1911-12. 1910-11. 
Operating revenue .......-........ $10,795,233 9,493,296 $8,749,453 
Operating income after taxes... ___- $3,220,534 $2,522,891 $1,807,558 
Cer SRS inacdeccacawecnsues 49, 40,783 50,875 
i | a eee, $3,269,573 $2,563,674 $1,858,436 
Interest, rentals, &c............... 2,176,223 2,059,025 2,089,715 
Balance, surplus... ..«....6<sssec $1,093,350 $ 504,649 def$231,279 
Dividends on preferred_-_---...---- $450,688 $225,344 $450,688 


Dividends paid out of accumulated surplus, 
ing respective years shown—see V. 93, p. 792 


DIRECTORS .—Edmund Pennington, A. H. Bright, W. L. Martin, J.S. 
Pillsbury, C. E. Wales and C. T. Jaffray, Minneapolis; Leroy W. Baldwin, 
New York; Sidney G. Courteen, Milwaukee, Wis.; M. H. Ballou, Menasha, 
Wis.; Wm. Irvine, Chippewa Falls, Wis.; W. F. Fitch, Marquette, Mich. 


OFFICERS.—Pres., Edmund Pennington, Minneapolis; V.-P., A. H. 
Bright, Minneapolis; Comp., C. W. Gardner, Minneapolis: Auditor, R. Kirk- 
wood, Minneapolis; Treas., Chas. F. Clement, Minneapolis; Sec., G. W. 
Webster, Minneapolis; Asst. Sec., J. A. Millington, Milwaukee.—(V. 90, 
p. 504, 1364; V. 93, p. 1023; V. 94, p. 489, 1697; V. 95, p. 969.) 


WISCONSIN & MICHIGAN RY.—Owns from Iron Mountain, Mich., to 
Peshtigo Harbor, Wis., 75.79 miles; branches, 51.66 m.; trackage, 8.50 m. 
In May 1904 logging railway Pembina, Wis., westerly 42 m., was purchased. 
V.78, p. 2013. In Mch. 1911 John Marsch of Iren Mountain, Mich., it was 
reported, acquired control. V. 92, eg 660. On Feb. 1 1912 S. N. Harri- 
son was appointed receiver. V. 94, p. 418. Stock, $951,500, auth. in 
June 1905, to be increased to $5,000,000; par value $100. Current Habilities 
June 30 1912, $976,181. Last coupon on Ist mtge. bonds paid was that 
maturing July 11898. Of the bonds, $905,000 Ist 5s and $150,000 4s were 
incl. in the collateral turned over to the Chicago banks in Jan. 1910 on settle- 
ment of the Walsh notes. V. 90, p. 169. Year 1912-13, gross, $115,270; 
net, $2,194. In 1911-12, gross, $145,782; net, $8,641; other income, 
$16,259; int., taxes, &c., $82,856; bal., def., $57,955. _In 1910-11, gross, 
$187,884; net, $15,592; other income, $9,240. V.-P., Emil Marsch; Sec., 
John Marsch; Treas., Chas. A. Olin, Chicage. Office, Peshtigo, Wis. — 
(V. 94, p. 209, 418; V. 95, v. 751.) 


WISCONSIN MINNESOTA & PACIFIC RR.—(See Map Chicago Great 
Western.) —Red Wing, Minn., to Mankato, 95.7 miles; Red Wing to Osage, 
Ta., 118.2 m.; branch to Clay Banks, 2.9 m.; Winona to Simpson, Minn., 
54.2 m.; Goodhue to Belle Chester, 6 m.: total, 277 miles. Stock, $5,893,- 
400, all owned by the Chicago Great Western RR. (reorganized co.). 

In July 1913 $5,489,000 of the $6,232,000 bonds had been deposited 
with a committee (Central Trust Co. of N. Y., depositary) under an offer 
of the Chicago Great Western RR.to pay the amount of the defaulted 
Oct. 1912 coupons in cash plus $20,000 and also per $1,000 bond and cou 
pons pertaining thereto $500 each in Ist M. 4s, with Sept. 1913 ooapome 
attached, and pref. stock of the Chicago Great Western RR. V. 97, p. 

, 178, 523. 
ae te Protective Committee.—James N. Wallace, Chairman; Frank- 
lin L. Babcock, Sec.; Central Trust Co., N. Y., depositary, or Martin’s Bk., 
Ltd., London, agent. The committee advanced the amount of the Oct. 
1912 coupon. V. 95, p. 681, 892, 1041, 1209, 1275, 1333; V. 97, p. 51, 178. 


ORT .—For year end. June 30 1910, gross, $813,871; net, $41,242; 
, def., $194,796.—(V. 97, p. 51, 178, 523. 


WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north 
to Mass, Mich., 210 mites, with branch to Antigo, Wis., 24 mi'es, of which 
Shawano to Van Ostrand, 38 miles, and Crandon to W. & N. Junc., 6 miles, 
and Neopit to Western Siding, 11 m., were operated July 1912. Stock, 
$1 “500,000: outstanding June 30 1912, $1.329,.900: par $100. Bonds, $10,- 
000,000 auth.; none outstanding June 30 1913. Loans and bills payable 
June 30 1912, $246,008. Year ending June 30 1912, gross, $86,293: net, 
after taxes, $31,650; deductions, $152; bal, sur., $31,498. Pres., H. F. 
Whitcomb; Sec. & Mer., C. H. Hartley. a 
—(V..87, p. 741.) 


Gen. Office, Oshkosh, Wis 
WORCESTER NASHUA & ROCHESTER RR.—See Boston & Maine. 


WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern, 
acquired Aug. 1907); total, 104 miles. Incorporated in Georgla Dec. 1883. 
Stock, common, $530,000; pref., $70,000; par, $25. Central of Georgia 
owned June 30 1912 all pref. and $278,575 common. First mtge. to Citi- 
zens’ & Southern Bank, Savannah, for $250,000; $50,000 in treasury 
July 1913. V. 85, p. 285, 795, 1578; V. 92, p. 951 we 


but substantially paid dur- 


Divs., long 6 to 7% yearly; 1904, 7%; 1905, 6%: 1906, 11%; 1907 
1908 to 1911, 6% (J. & J.); Dec. 18 1911, 3%; July 1 and Dec. 241912,3% 


, O* 
ae year ending June 30 1913, gross, $306,583; net, $57,152; other income, 
$1,465; int., taxes, &c., $38,445; divs. (3%), $18,000; bal., sur., $2,172, 
Also 3% ($18,000) paid from profit and loss. 
Pres., A. F. Daley, Tennille.—(V. 95, p. 761; V. 97, p. 1026.) 


YOSEMITE VALLEY RR.—Merced, Cal., to the Yosemite National 
Park, 78 miles, completed May 15 1907. Stock, $5,000,000, all outstand- 
ing: lst M. bonds ($3,000,000 auth.), V. 82, p. 511, 930; V. &4, 
p 1553. . 5s, $2,000,000, held in treasury June 30 1911. For year 
ending June 30 1913 oss, $278,354; net, $150,750. In 1911-12 gross, 
$270,478; net, $149,027; other income, $138; int., taxes, &c., $239,500: 
bal., def., $90,334. 'Pres., Frank G. Drum; Sec., Julius H. Ellis. Office; 
704 West 


Coast Life Bldg., San Francisco, Cal.—(¥. 85, p. 655.) 
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RAILROAD COMPANIES. 
SUPPLEMENTAR Y—See also Tables 7 to 138. 

APALACHICOLA NORTHERN RR.—River Jct. to Apalachicola, Fla., 
79 miles; Apalachicola to Pt. St. Joe, Fla., 23 m. V. 87, p. 935. 

Stock, $3,000,000; par, $100. Bonds, $2,000,000 Ist 20-year gold 5s, 
Illinois State Trust Co., East St. Louis, trustee. 

For year ending June 30 1913, gross, $261,739; net income, $88,950; 
other income. $5,713; int., taxes, &c., $113,639; bal., def.. $18,976. In 
1911-12, gross, $236,475; net, $83,839; int., taxes, &c., $112,494; bal., def., 

28,655. Pres., Martin Shaughnessy, St. Louis, Mo.; Sec., W. W. Boyd 
r., St. Louis, Mo.—(V. 87, Pp. 935.) 


ARIZONA EASTERN RR.—Owns Maricopa to Hassayampa, Ariz., about 
74 miles: Bowle to Globe, 125 m.; Cochise to Pearce, about 35 m.; Tempe to 
Mesa, 8 m.; total, 267 miles. In Dec. 1911 extensions were under construc- 
tion from Phoenix to Hassayampa, Ariz., 39 m.; Winkelman to San Carlos, 
33 m., and Hayden Jct. to Winkelman, 4m. A consolidation Jan. 31 1910 
of lines in Arizona controlled by the Southern Pacific Co., including Gila 
Valley Globe & Northern, &c. V. 90, p. 446. Stock authorized, $40,- 
000,000, of which $9,000,000 outstanding June 30 1912, all owned by 
Southern Pacific Co.; along with $3,374,000 of the $7,000,000 outstanding 
first ref. 5s. The remainder of the bonds are held in sinking fundsof peopel 
tary cos. In Nov. 1912 permission was granted to issue $600,000 bonds 
for improvements; decision reserved on application to issue $1,759,000 
bonds to pay debt. V. 95, p. 1471. Bonds have sinking fund of $5,000 
annually to be invested or used to redeem bonds. Year ending June 30 
1913, gross, $2,692,035; net, after taxes, $1,096,578. In 1911-12, gross, 
$2,075,082; net, $837,948; other income, $9,574; charges, $652,977; bal., 
sur., $194,549.—-(V. 95, p. 1330, 1471.) 


BINGHAM & GARFIELV Rk Y.—Owns Bingham, Utah, to Garfieia, 20 
miles, with spurs, total, 23 miles. Built mainly to handle the ores of the 
Utah Copper Co. smelters, which owned the $2,500,000 stock. The auth. 
stock was increased in 1913, but none of the new stock was issued to July 
1913. Operations b n Oct. 11911. The Ist gold 6s ($2,500,000), guar. 

. & int. by the Utah Copper Co., are convertible on or before July 1 
914 into Utah Copper Co. stock at $50 per share, subject to the right to 
cali ail or any part on any int. day beginning July 1 1913 at 110 and int. 
To Dec. 31 1912 $358,000 had been exchanged, and in July 1913 $350,000 
had been retired by sinking fund, operative from Jan. 1 1913, 80% of net 
earnings for preceding calendar year, after fixed charges and improvements. 
V.90, p. 1674; V. 91, p. 654, 716. For 9 mos. ending June 20 1913, gross, 
$1,133,106; net, $628,642. In 1911-12, gross, $695,675; net, $415,843 
other income, $166,235; int., taxes, &c., $155,373; dividends, $220,000. 
Pres., C. M. MacNeill, Colorado Springs, Colo.; Sec. & Treas., John M. 
Hayes. Office, Salt Lake City, Utah.—(V. 96, p. 1838.) 


CAIRO & NORFOLK RR.—Owns Wickliffe to Winford, Ky., 11 miles. 
Under construction in Sept. 1911 from Wickliffe to Murray, 60 miles. 
Stock auth., $25,000 per mile; par $100; $1,500,000 subscribed for. 


BONDS.—tThe Ist 5s of 1908 ($12,500,000 auth. issue) are subject to call 
on any int. date since May 1 1913 at 105. Interest payable in Chicago, 
Paris, London and Berlin. Denominations, $100 (500 fr.), $500 (£100) 
and $1,000. Chicago Savings Bank & Trust Co., trustee. 

Pres., deceased: V.-P., H.C. Neale; Treas., R.E.Lochridge. Office, 
Wickliffe, Ky., and 111 Broadway, N. Y. 


CENTRAL RAILROAD OF HAITI.—Incorp. Mch. 10 1909 in New York 
to finance railroad enterprises in the Republic of Haiti, as well as other 
undertakings for the development of that country. Owns Clie. des Chemins 
de Fer de la Plaine du Cul de Sac and Cie. Haitienne du Wharf de Port-au- 
Prince. Line of road, about 65 miles. Sidings, about 4 miles. Gauge, 
2 ft. 6 in. Rail, steel, 45 lbs. Equipment, locomotives, 20; passenger 
cars, 26; freight cars, 125; service cars, 2. 

In Feb. 1912 acquired the Cie. d’Eclairage Electrique des Villes de Port- 
au-Prince et du Cap Halitienne, owning and operating the monopoly of 
electric lighting in the two principal cities of Haiti. 

STOCK.—<Authorized and outstanding, $1,450,000; par $100. 

BONDS.-—$800,000 ist and $200,000 2d collateral trust gold 6s dated 
June 1 1909, due June 1 1919; int. J. & D. 1 at company's office, New York. 
Coupon, $1,000; prin. may be registered. Guaranty Trust Co., N. Y., 
trustee. Subject tocallat 105atany time. Secured by pledge of $622,800 
Ist M. 5% and 6% bonds and $760,000 capital stock of Cie. des Chemins 
de Fer de la Plaine du Cul de Sac and $400,000 capital stock and $392,000 
6% bonds of the Cle. Haitlienne du Wharf de Port-au-Prince. 


OFFICERS.-—Pres., Philip W. Henry: First V.-Pres. and Treas., Henry 
R. Tippenhauer; Second V.-Pres., Arend Behrends; Sec., Charles Stern- 
heim. Directors, the foregoing and Paul C. Schnitzler. New York: H.C. 
Staude; G. Keitel, Port au Prince, Haiti. General office, 25 Broad St., 
N. Y.—(V. 91, p. 276.) 


CLARKSBURG NORTHERN RR.—Under construction from New Mar- 
tinsville, W. Va., to Middlebourne, 13 miles, almost completed October 
1912. and extension under contract from Middlebourne to Shirley, 17 m.; 
further extensions projected either to Salem or Clarksburg or both. The 
bonds ($2,100,000 authorized issue) are subject to cal! at 105 on and after 
Oet. 1 1921; Union Trust & Deposit Co., Parkersburg, W. Va., trustee. 
V. 93, p. 1785. Pres., Bird M. Robinson, New York; Vice-Pres., 1. M. 
Underwood, Middlebourne, W. Va.—(V. 96, p. 359.) 


DENVER BOULDER & WESTERN RR.—Boulder to Ward, Colo., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. Reaches 
Denver Union Depot from Boulder over Colo. & Sou. (third rail); V. 80, 
£. See, Successor to Col. & N. W., foreclosed March 29 1909. V.88, p. 

4. Stock, $300,000, all out; par $100. Of the bonds ($800,000 auth. 
issue), $100,000 are reserved for extensions, improvements, &c. They are 
entitled to int. up to 5% if earned, payable Sept. 1 beginning 1910. 

For year ending June 30 1913, gross, $58,065, against $64,369 In 1911-12; 
net Income. $1,371, against $4,967; charges and taxes, $3,973; bal.., 
deficit, $2,602. Div. on incomes, 3% (921.000) , paid Sept. 1 1910, and 
144% ($10,500) Sept. 11911. Pres. and Treas., . B. Hayes; Sec., C. M. 
Williams. Office, Boulder, Colo.—(V. 89, p. 41, 993.) 


DENVER LARAMIE & NORTHWESTERN RR.—Owns Utah Jct. to 
Greeley, Colo., 52 miles; trackage (Greeley Term. Ry.) in Greeley, Colo., 
1.36 m.; Denver & Salt Lake, Denver to Utah Jct., Colo., 3.23 m.; total, 
56.59 miles. Extension from Greeley to Severance, 12 m., contemplated 
in June 1913. Projected to extend from Denver, Colo., to coal fields in 
Carbon Co., Wyo., 220 miles, and thence northwest; total, 750 miles. V. 94, 
p. 1249, 1382, 1565, 1626. On June 13 1912 receivers were appointed; 
Continental Trust Co. and Marshall B. Smith of Denver are receivers. In 
March 1913 foreclosure suit was brought. V. 96, p. 789. 

Receivers’ certs., $27,655 2-year 6s, due April 24 1914, $12,543, due 
Mar. 1 1914, discounted to maturity; $20,000 7% notes, payable on demand 

Bondholders’ Protective Committee.—Includes Wm. Barth and W.E Green 
of Denver, Colo; J. F. Wallace and A. R. Oppenheim of New York. Otto 
Huber, Rock Island, Ill., and others. 

Stock auth., $30,000,000; outstanding June 30 1913, $29,072,000; tem- 
porary certs. for $1,409,200 pref. stock, with preference as to dividends 
only at 5%, cumulative from July 1 1914; par $100. Majority of stock 
pieces in a 10-year voting trust in 1912. V. 94, p. 697. Bonds auth., $22,- 

00,000, at $30,000 per mile; $808,000 outstanding Mar. 1912 and $450,000 
deposited under $225,000 6 mos. notes due Nov. 1912 given to secure ad- 
vances by stockholders, including $125,000 to pay off debt and $100,000 to 
build extension from Greeley to Severance, and $242,000 under $34,187 
notes, the sale of which was enjoined in May 1913. V. 96, p. 789, 947, 1296. 
Sinking fund, $250,000 April 1 1920 and annually thereafter. V. 90, p. 1238; 
V. 94, p- 697. Car trusts June 30 1913, $62,738. Successor in 1910 of D. L. 
&N.W. mf V.90, p. 502. For year ending June 20 1913, gross, $100,148; 
oper. def., $25,172; other income, $12,013; int., taxes, rentals, &c., $94,810; 
bal., def., $107,968. Total def.. June 30 1913, $352,067. In 1911-12, 
gross, $100,225; op. def., $856. For 2 mos. ending Aug. 31 1913, gross, 
Toe 3°: agst. $11,013; net, $217, agst. oper. def. $5,988.—(V. 96, p. 947, 


DETROIT BAY CITY & WESTERN RR.—Owns Bay City, Mich., to 
Wilmot, 40 miles; extension proposed southeasterly to Port Huron and also 
north from Akron, 10 miles. Stock authorized, all out, $450,000. ‘The 
Ist gold 5s ($1,250,000 authorized issue) are redcemable at par prior to 
Oct. 1 1922, thereafter at 105. The $950,000 unissued are reserved for 
extensions at not exceeding $8,000 per mile and 75% of cost of additional 
terminal facilities, fate ago the annual net earnings are twice the interest 
charges, including bonds to be issued. Annual sinking fund to retire and 
cancel over 25% of bonds: 1917 to 1922, 1% of bonds outstanding; 1922 to 
1927. 24, 1927 to 1932, 3%. V.. 95. p. 1273. Yoar ending Aug. 31 1912, 
gross, $95,193; net after taxes, $39,792; int. on present bonds out, $15.000; 
bal., ty O24 te Pres., Thomas L. Handy; V.-Pres., C. W. Handy; 


.. G. W. Handy; Sec., F. S. Handy. Office, Bay City, Mich. 
—(V. 95, p. 127 








EAST CAROLINA RY.—Owns"Tarboro to Hookerton, N. C., 38 miles. 
Incorporated in North Carolina July 1 1898. Leased to Pres. Henry C. 
Bridgers for 4% yearly on stock, payable Dec. 10. Stock auth., $200,000. 
outstanding June 30 1912, $55,500; par. $100. Bonds, see table above, 
For year ending June 30 1912, gross, $67,916; net, $23.516: int., taxes, &c.. 
$17,887; bal., sur., $5,629. Pres., Treas, and Gen. Mgr., Henry C. Bridges; 
Vice-Pres., John L. Bridges; Sec., Haywood P. Foxhail. Office, Tarboro. 

EDMONTON DUNVEGAN & BRITISH COLUMBIA RY.-—Pro- 
jected from Edmonton, Alberta, through Dunvegan to the western boun- 
dary of the province, estimated length 350 miles. Construction begun 
Oct. 1912. The 30-year 4% debenture stock (limited to $7,000,000 or 
£1,438 ,356 at $20,000 per m. on said 350 miles) is issued under a trust deed 
dated July 22 1912 to the National Trust Co., Ltd., trustee, and is guar—’ 
anteed, prin. & int., by the Province of Alberta. Further stock or guaran- 
teed securities may be issued in respect of additional lines to be constructed 
in Alberta for such sums, not exceeding $20,000 per mile, as may be authorized 
by the Legislative Assembly of the Province under the provisions of the 
Act 1911-12, Chap. 16; provided that, before such securities can be issued, 
the guaranty by the Province of principal and interest must first have been 
authorized by the Legislative Assembly of the Province. See V. 95, p. 
1273; V. 96, p. 419, 1422.—-(V. 96, p. 1422.) 


FERNWOOD & GULF RR.—Owns Fernwood to Kokomo, Miss., 32 m. 
Incorporated in Mississippi! March 31 1906. Stock outstanding June 30 
1912, $10,000. Bonds, see table above. For year ending June 30 1913, 
gross, $115,672; operation def., $7,133, against $12,111 m 1911-12. In 
1911-12, gross, $118,412; net, $31,387; int., taxes, &c., $43,366; bal., def., 
$11,979. Pres., 1. OC. Enoch; V.-P. & Sec., P. H. Bnochs; Treas. & Gen. 
Mer., F. B. Enochs. Office, Fernwood, Miss. 

GALVESTON WHARF CO.—Owns wharf properties extending from 10th 
to 41st Sts., Galveston, Tex., and 11.21 miles main line switching tracks in 
city, with yard tracks and sidings. Incorporated in Texas Feb. 24 1854, 
name being changed Feb. 11 1861 from Galveston Wharf & Cotton Press Co. 
Stock outstanding June 30 1912, $2,626.600; par, $100. Dividends in 
1904, 3%%; 1905, 444%; 1906 to 1912, 5% yearly. 

The first 6s of 1882 cover only. the real estate, the 5s of 1890 and 1901 
(V. 73, p. 959: V. 95, p. 483), both the wharf and railroad property. All 
three mtges. have sinking funds sufficient to redeem the bonds by maturity. 

REPORT .—For year ending June 30 1913, gross, $558,998; net, $52,578. 
In 1911-12, gross, $478,280; net, $43,181; other income, $428,621; int., 
taxes, &c., $211,781; divs. (544%), $137,897; bal., def., $20,186. Pres., 
John Sealy; ‘Sec, ,jTreas. & Gen. Mgr., J.J. Davis. Office, Galveston, Tex. 
—(V. s De ‘ 


GREAT SOUTHERN RR.—Owns from The Dalles to Dufur, Ore., 
41.77 m. Extension to Friend, 11 m., almost completed Sept. 1915. 
Incorp. in Oregon June 2 1908. Stock, $100,000; par, $100. Bonds (Se- 
curity Sav. & Tr. Co., Portland, Ore., trustee), $5,000,000 auth. issue; 
$406,000 issued on 30 miles and $184,000 to July 1913 on account 11 miles 
under construction; see table above. Year ending June 301913, gross, 
$63,971; net, $36,986; int., taxes, &c., $30,565; bal., sur., $6,421. Pres. 
(deceased); V.-P., J. L. Meier; Sec., Geo. W. Joseph, and Treas. & Gen. 
Mer., J. G. Heinrich. Office, The Dalles, Ore. 


GREENVILLE & KNOXVILLE RY.—Owns Greenville, S. C., to River- 
view, 23 miles. Incorporated in South Carolina May 31 1904. Stock, 
$130,000 each of common and 5% non-cum. pref.; par, $100. Bonds are 
redeemable at 105 on and after July 1 1917; Trust Co. of Georgia, Atlanta, 
trustee. V.95, p. 297. Pres., . H. Patterson, Greenville, S. C.; H 
Asa G. Candler Jr., Atlanta, Ga.—(V. 95, p. 297. 


GROVETON LUFKIN & NORTHERN RY.—Owns Veitch to Vair, Tex., 
21.15 miles; trackage, Groveton to Veitch, 1.25 m., and Vair to Lufkin, 
Tex., 13.6 m.; total, 36 miles. Incorporated in Tex. Aug. 17 1908 as 
Texas Northern Ry., name changed. Stock $50,000; par, $100. Bonds, 
$437,000; see table above (V. 90, p. 109). For year ending June 30 1912, 
gross. $63,146; net, $9,444; charges, $33,861; bal., def., $24,417. Pres., 

. B. Fowler, Winnfield, La. Office, Gorveton, Tex.—(V. 90, p. 109.) 


GULF & SABINE RIVER RR.—Stables to Anakoko, La., 9 miles. 
Woods to Nitram, La., 10.05 m.; Fullerton to Camp No. 4, 6.91 m.: branches 
and spurs, 11.12 m.; yard track, 4.28 m.; total, 41.36 m. Building towards 
Leesville. Incorporated in Louisiana Sept. 1 1906. Stock, $100,000, all 
issued; par, $100. Frank Goepel, St. Louis, is mortgage trustee (see table 
above). Bills payable June 30 1912, $67,704. Year ending June 30 1912, 

, $126,347; ~ def., $8,070; other income, $989; int. and other charrges, 
33,141; bal., def., $40,222. n 1910-11, gross, $148,227; net, $37,368. 
Pres., 8S. H. Fullerton. Office, Third Nat. Bank Bldg., St. Louis, Mo. 


HAMPSHIRE SOUTHERN RR.—Owns Romney to Petersburg, W. Va., 

8 miles, completed Oct. 1910. Incorporated in West Virginia Aug. 30 

1906. Bonds ($700,000 auth. issue), see table above. Of the bonds, the 

Balt. & Ohio owned $175,000 June 30 1912. For year ending June 30 1911. 

. $56,995; oe, def., $5,685; other income, $671; int., taxes, &c., 

28.054; bal., def., $33,069. Pres., . B. Cornwell, Romney, W. Va.; 
Sec. & Treas., Eugene E. Ailes. Office, Romney, W. Va. 


HUNTINGTON RICHMOND & HAMILTON .—Incorporated in 1912 
to take over the Cincinnaty Bluffton & Chicago ., which operated from 
Bluffton to Huntington. 52 miles, and to extend the line from Portland, 
Ind., to Hamilton, O., via Union City and Richmond, Ind., 106 miles. 
Stock and bond issues to be sufficiently increased therefore, but nothing 
done to June 1913. See V. 96, p. 1296. It was pro to issue pre- 
ferred stock or second mortgage bonds to creditors of old company, so 
that first mortgage bonds may be issued for new money. Cal. year 1911, 
gross, $71,414; op. def., $1,866. For year ending June 30 1911, gross, $67,- 
990, agst. $72,740 in 1909-10; net, $4,542, agst. $6,471. Pres.,S. H. Bra- 
cey; Gen. Mgr., John C. Curtis; Sec., Charles Blackburn; Treas., Wm. 
George. Office, 1606 Tribune Bldg., Chicago, Il!.—(V. 95, p. 236, 297.) 


IDAHO SOUTHERN RR.—Owns from Gooding, Idaho, on Oregon Short 
Line, to Jerome, 24 miles, opened Jan. 2 1909; under construction from 
Jerome to Milner, 35 miles, and to be extended to Oakley, 25 miles. To be 
ultimately operated by electricity. Stock $3,000,000, all out. Par $100. 

First lien 6% notes, $500,000 (Commonwealth Tr. Co., Pittsburgh, trus- 
tee), secured by 125% in first mtge. 5s (part of an authorized issue of $3.- 
000,000), matured $100,000 May 1 in 1912, $150,000 in 1913 and $250,- 
000 due in 1914. V. 89, B. 778, 919. Controlled by American Water 
Works & Guarantee Co. ee V. 95, p. 1541. Ist M. 5% bonds out 
Jan. 1913, $750,000; bond account payable affiliated cos., $750,000, not due 
until bonds are available; bills payable, $202,347; accts. payable (net) to 
affil. cos., $129,780. Cal. year 1912, gross, $21,607; op. def. after taxes, 
$11,157; bond int., $25,637; bal., def., $36,794. Pres., W. S. Kuhn.— 
(V. 95, p. 1541.) 

ILLINOIS SOUTHERN RY.—Owns Salem, Tll., to Bismarck, Mo. (in- 
cluding River Transfer, .60 mile), 123.34 m.; Missouri Jct., Ill., to Chester, 
Ill., 10.67 m.; branches, 2.83 m.; total owned, 136.24 m.; trackage. 2.81 m.; 
total, 139.05 m. Reorg. of Centralia & Ches.RR.,&c. See V.94, p. 559. 

Stock, com., $4,000,000; 6% cum. pf., $1,000,000; par, $100, all out. 

The stockholders on Nov. 6 1911 authorized a new first mortgage to 
secure not exceeding $3,000,000 bonds and an issue of $1,380,000 income 
bonds subordinate thereto; $1,380,000 of the new ist M. bonds and the 
$1,380,000 income bonds were issued in exchange for the outstanding 
$4,600,000 Ist M. bonds, and $250,000 toconstruct a newincline on the east 
bank of the Mississippi River and for other purposes, the remainder being 
reserved for additions, &c. V. 93, p. 589; V.90,p. 167. Car trusts out- 
standing June 30 1913, $27,000. 


REPORT .—For year ending June 30 1913, gross, $543,000; net, $133,250; 
other income, $7,226; int., taxes, &c., $134,678; bal., sur., $5,799. Pres., 
E. K. Bolsot; Sec., E.M.Tourtelot; Treas., M. D. Lawlor, Chicago; V.-Pres., 
J. W. Walsh; Aud., A. F. Williams, St. Louls. Office, 717 Locust St., 
St. Louis, Mo.—(V. 94, p. 559.) 


INDIAN CREEK VALLEY RY.—Projected from Indian Creek to Rock- 
wood, Pa., 55 miles, with branch from Bakersville to Barronville, 10 miles, 
of which 19.6 miles completed June 1910. Stock, $1,500,000. Bonds, see 
table above. Fidelity Title & Trust Co., Pittsburgh, trustee. Pres. and 
Gen. Mer., Charles F. Hood; Vice-Pres. and Purch. Agt., John M. Stauffer, 
Scottdale, Pa.; Sec. and Treas., James S. Braddock, Mt. Pleasant, Pa. 


INTERNATIONAL RAILWAYS OF CENTRAL AMERICA,— 
Lines of Railway Acquired (Narrow, 3-ft. Gauge)— Mtles. 
Puerto Barrios, on the Atlantic Ocean, Guatemala, via Guatemala 
City to the port of San Jose, on the Pacific Ocean (277 34 miles), 
with 60-mile branch from Sta. Maria to Mazetenango, the centre 
ed rr Te ee eee eee 
Mazetenango to port of Champerico (42 m.), on the Pacific Ocean, with 
9-mile branch to San Felipe---------------------------------- 
Port of d’Ocos on the Pacific Ocean via Ayutla on the National Ry. of 
Mexico to Vado Ancho in the interior of Guatemala.-.......-..... 23 
Port of La Union on the Pacific in Salvador to San Miguel.......... 42% 
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_ Under Construction or About to Be Built— Miles. 
Line to connect mail line at Las Cruces with d’Ocos line at Vado Ancho 

and National Ry. of Mexico (to be completed Aug. 1913)_.....__- 31.1 
Extension in Salvador from San Miguel to Usulutan..........-.-. 40% 





Total built and building (see proposed extenzions, V. 95, p. 480) __526 


- Incorporated in New Jerse une 8 1904 ast. *vemala Ry., name being 
changed in April 1912 and Guatemala Central RR. (V. 79, p. 902, 903) 
taken over. as long concessions, that in Guatemala giving the Govern- 


ment the right, after Jan. 2003, to purchase the lines at an arbitrated price. 
Under the 99-year concession in Salvador, the railways in 2007 are to be- 
come the property of the Govt. without indemnity, with the right to pur- 
chase after June 1978 at a price to be fixed by arbitration. Subsidy in 
Guatemala on some lines $7,320 per kilometer; on other lines, $3,200 per k. 
In Salvador, $7,000 gold per kilometer, payable monthly from certain im- 
port and export duties. as traffic agreement with Unitea Fruit Co. by 
which products of Fruit Company will be carried in territory served. 

Stock authorized, as increased from $7,500,000 in April 1912, $30,000,000 
common and $10,000,000 5% pref.: par $100. Pref. is entitled to share 
equally in all dividends paid in any year after 5% has been fy on both 
stocks. V.95, p. 544. irst quar. div. on pref., 14%, paid Aug. 15 1912; 
Nov. 15, 14%%; 1913, 5% (1% % Q.-F.). 


BONDS.—The 60-year gold 5s of 1912 (£4,500,000 auth. issue, which 
may be increased under certain conditions to £6,000,000) cover, it is stated, 
as a first lien, all tags now or hereafter owned except 142 % miles of the 
existing line (formerly the Guatemala Central), which is subject to $6,000,- 
000 bonds, viz., $2,500,000 old Guat. Cent. bonds and $3,500,000 Intern. 
Ry. of Cent. Am. bonds covering the same as a secured lien. They will be 
redeemed at 102 % by an annual sink. fund beginning in 1922 eaual to % 
of 1% of the outstanding bonds after drawing by lot, if not purchasable at or 

low par, and may be called as a whole or in part at any time on 6 months’ 
notice at the same price. 

Of the proceeds of the present issue (£1,000,000), £440,000 will be used 
to pay part of the purchase price of the railroads recently acquired, £300,- 

to butld the 42-mile line from Las Cruces to Vado Ancho (uniting the 
lines in Guatemala and giving the main system direct connection, via the 
Pan-American RR., with the”™National Rys. of Mexico), and the balance 
to meet the expense of building docks and terminals at Puerto Barrios, re- 
duce grade on the line at this port, and construct wharves at La Union, &c. 

Of the remainder (£3,500,000) of the auth. issue, £1,234,600 is reserved 
to take up the $6,000,000 underlying bonds and £2,265,400 to acquire, 
construct and equip lines to connect Zacapa, on the Guatemala Ry. line, 
with the existing line of the company in Salvador; also other lines in Sal- 
vador. No further bonds may be issued until the net receipts are twice the 
int. on bonds, incl. those to be issued 94, p. 1449; V. 96, p. 1488. 

The $3,500,000 bonds issued by the Intern. Rys. covering the former 
Guatemala Central as a second lien bear interest at 2% the first year, 3% 
the 2d year, 4% the 3d year and 5% thereafter. Bal. sheet, V. 95, p. 544. 


EARNINGS.—For cal. year 1912, gross, $2,352,385; net. $1,248,016; 
other income, $42,972; taxes, $4,125; int., $465,973; pref. divs. (2%%), 
$250,000; impts., $30,000; bal., surp., $540,891. 


DIRECTORS.—Minor C. Keith, New York, President, Pres. Northern 
Rys. Co. of Costa Rica, Vice-Pres. United Fruit Co.; Henry M. Keith, 
N. Y., Vice-Pres.; Paul Dutasta, Paris; Adolphe Stoclet, Brussels; Gen. 
Thomas H. Hubbard, New York; Kenneth K. McLaren, Jersey City; H. I. 
Miller, New York; Bradley W. Palmer, Boston, director United Fruit Co. 
and National Rys. of Mexico; Francois Pietri, Paris; Andrew W. Preston, 
Swampscott, Mass., Pres. United Fruit Co.; Sir William C. Van Horne, 
K.C.M.G., Montreal. N.Y. office. 17 Battery Place.—(V. 97, p. 803.) 


INTEROCEANIC RY. OF MEXICO, LTD.—Vera Cruz to Mexico City, 
Mex., 342 miles; Los Reyes to Puente de Ixtla, 122 miles; Los Arcos to 
Cuautla, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263) 
140 miles; leases Mex. Southern Ry., 322 miles (see below); total, 1,056 m. 
Concessions end Feb. 1982, after which road passes to State at a valuation. 

On Jan. 1 1910 took over under lease the Mexican Southern from 
Jan. 1910 for the term of its concessions, the rental providing 4% divs. and 
sinking fund on the £875,000 debenture stock and any further issues up to 
£121,720, and divs. payable half-yearly on the £1, .000 common stock 
ranging from 3 4%% in 1910 to5 4% in 1917 and 5 %% thereafter, and also a 
yearly sinking fund from Jan. 1 1918 sufficient to redeem the ordinary stock 
at — of concessions June 8 1990. Nat. Rys. of Mex. will assume 
lease from Feb. 13 1982. V. 89, p. 225, 286, 1223, 1542. 

Nat. Rys. of Mexico (which see) owns £1,038,450 of the 2d debentures, 
£1.310,500 ordinary and £244,800 pref. stock. 

SECURITIES.—In Oct. 1908 the holders of the £1,000,000 7% cum. 
. Stock were allotted 140% in new first pref. and par in 2nd pref. in 

ischarge of dividends to June 30 1907. V. 87, p. 1160. Four per cent 
debenture stock, see V. 87, p. 1531, 1605. 

DIVIDENDS.—On first pref., 44%, 1908; 1909, 5%; 1910 and 1911, 
5% each (M.& N.) In 1912, Nov., 5%. Dividends were deferred 
owing to disturbed political conditions until accounts for year had been 
made a V. 94, D; 1449; V. we, P 1331. On 2d pref., 1% 1909; Nov. 
1910, 4%; Nov. 1911, 4%; Nov. 1912, 2%. V.91, p. 1328. 

EARNINGS.—2 mos.,/1913_.____- Gross, $1,511,494; net, 

July 1 to Aug. 31. \1912_-___-- Gross, 1,536,233; net, 


REPORT.—For 1911-12, in V. 95, p. 1397. 
ross 


Av.Miles. G " et. 
SEER ce ches naka (Mex.)$9,121,389 (Mex.)$3,255,362 -_______ 
(Mex.)3,254,263 £331,070 


$529,022 
510,667 


tC ae 1,024 (Mex.)8,963,156 
Total net inc. in 1911-12, £335,438; chges. & int. on deb. stk., £203,118; 
div. on “‘B"’ deb. stock (7%), $32,862; div. on pref. shares (6%), £70,000: 
div. on 2d pref. stock (2%), £20,000; half balance expense making Mex. 
Sou. lease, £9,458; bal., none. N. Y. office, 25 Broad St.(V. 95, p. 1397). 


KANAWHA & WEST VIRGINIA RR.—To extend from Charleston, W: 
Va., to Belva, on the Gauley River, 55 miles, of which 39 miles completed: 
balance under construction. Controlled by same interests as Blue Creek 
Coal & Land Co.. owning 44,000 acres of coal and timber land in Kanawha 
County. Stock authorized, $5,000,000; outstanding, $1,028,000 June 30 
1910; par of shares, $100. Of the $5,000,000 authorized first 5s (Scran- 
ton Trust Co., trustee), $897,000 have been issued, remainder being lim- 
ted to $25,000 per mile. The first $1,000,000 of the issue are guar., prin. & 
int., by Blue Creek Coal & Land Co. and are subject to call at 105 and int. 
V. 83, p. 1524; V. 84, p.339. Pres., Edward S. Jones; V.-P., W.A. Mac- 
Corkle; Treas., Thos, E. Jones; Sec., Wm. D. Boyer.—(V. 84, p. 339.) 


MEXICAN RY., LTD.—City of Mexico to Vera Cruz, 264 miles: Puebla 
branch, Apizaco to Puebla, 29 m.: Pachuca branch, Ometusco to Pachuca, 
29 m.; Zacatlan branch (narrow gauge), 33 m.; Huatusco branch (narrow 
gauge), 20 m.; total Dec. 31 1912, 375 miles. Jointly guarantees deben- 
tures of Vera Cruz Terminal Co. 
DIVS. (Since‘04.)1905. 1906. 1907. 1908. 1909. 1910. 1911. nets. 1913. 


First pref....%] 5%71-16 8 ° 8 73-16 8 ' 

Second pret--%} -.- 114 413-16 3415164716 6 6 3, 4 
ommon..... 7 — v- ° 
EARNINGS Jan. cars taken 


1 to June 30 1913, 6 mos. (Mex. cur.): Gross, 
$4 824,100, agst. $4,446,100 in 1912; net, $2,552,400, agst. $2,434,200. 

or cal. year 1912, gross, $8,715,019; agst. $8 428 ,468 in 1911; net, $4,693,- 
605 agst., $4,383,162; total net rev., £482,523; deb. int., £120,000; div. on 
2d ref. stock, £25,500; div. on com. stock (3 3-16%), £204,328; bal., sur., 
£60,717. Office, Finsbury Court, Finsbury Pavement, London, E. C. 


—(V. 96, p. 1423.) 

MEXICAN SOUTHERN RY., LTD.—Puebla to Oaxaca, Mex., 228 miles; 
all narrow-gauge; branch, 31 m., Tehuacan to Esperanza: Oaxaca to San 
Pablo, 16 m.; Oaxaca to Tlacolula, 20 m., opened Jan. 1912; other, 7 m.: 
total, 302 miles; sidings, 19 miles. Tehuacan tram lines, 5 m., standard 
gauge, and Oaxaca tram lines, 7 m., narrow gauge. 

The road pastes June 8 1990 to the State without payment, except for 
stations, rolling stock, &c. V. 79, p. 2642. Leased from Jan. 1 1910 to 
Interoceanic Ry. of Mexico. See that apy 

Int. on 2d debs. (now Ist) payable only out of profits on Feb. 1 & Aug 1. 

EARNINGS.-—For cal. year LYUY, gross, £147,672; net receipts, £50,406; 
total net income, £53,789; charges, £32,090; dividend (3%), £30,000 

OFFICERS.—Chairman, Sir Ernest Paget; Sec., Thos. Linton, 53 New 
Broad St. London, E. C.—(V. 79. p. 2642: V. 80. p. 222.) 

MIDLAND PENNSYLVANIA RR.—Under construction from Millers- 
burg, Pa., to Ashland, 44 miles, single track, private right of way sufficient 
for double track when required; 15 miles graded in July 1912. V. 94, p. 47. 
Incorp. in Penna. Feb. 17 1910. Stock authorized, $2,000,000; outstanding 
Dec. 31 1911, $797,400. Bonds authorized, $2.000,000. In Aug. 1912 
negotiations were in progress for the completion of the road for the unissued 
securities, the syndicate to assume the nt of the July 1912 and future 
interest until the road is completed. . 95, p. 298, 176. About $797,400 
bonds issued Dec. 31 1911 account construction 15 miles. Int. defaulted 





July 1912. Pres., Walter E. Harrington, Phila., Pa.; Sec., John H. Williams 
Pottsville, Pa.; Treas.,S.F Houston, Phila —V. 95, p. 47, 176, 298.) 
MISSOURI ARKANSAS & GULF RY.—Projected from Rolla, Mo., to 
Bolte lady partly graded from Rolla to Willow Springs, 80 m. 
In Oct. 1913 work had beea abandoned for a while, but was expected to 
start up again shortly. Incorporated in Missouri Apr. 12 1911. Stock 
authorized, common, $800,000 pref., 6% cum., $1,000,000; par, $100. 
Stock outstanding Jan. 1913, $214,400. Bonds are redeemable at 105 for 
5 years on and after Oct. 1 1916, thereafter at par. V. 93, Dp. 1786. Presi 
dent, Gilbert Lay; Sec., J. Ellis Walker, Rolla, Mo.—(V. 93, p. 1788.) 


MISSOURI & NORTH ARKANSAS RR,—Joplin, Mo., to Helena, Ark., 
365.24 — of which Neosho, Mo., to Joplin, 19 miles, and Seligman, Ark., 
to Wayne, 9 miles, are trackage. V.86,p.168. Successor (per plan V. 82, 
p. 569, 1269: V. 83, p. 39) of St. Louis & North Arkansas, foreclosed. 

W.S. Holt of Little Rock, Ark., Geo. L. Sands of Eureka Springs and 
Jesse McDonald of St. Louis are receivers. V. 94, p. 983. 

in April 1912 $2,500,000 5% 3-year receiver's certifs. secured by a first 
lien on the property were authorized for improvements and new equipment, 
red. 101 after 1 year; $1,250,000 sold. V. 94, p. 1186, 1384, 1566. . 

Stock authorized, $25,000 per mile. In Aug. 1906 mortgage was filed 
to secure an issue of $11,500,000 50-year 4% gold bonds (St. Louis Union 
Trust Co., trustee), issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny 
Improvement Co. V. 85, p. 99 Outstanding June 30 1913. $8,340,000 
each of stock and bonds. Phe company has no connection with the $900,- 
000 John Scullin 6% coll. trust bonds due Oct. 1 1914 (a private obligation of 
Pres. John Scullin), secured by $1,223,000 of the Allegheny Improvement 
Co. 5% coll. et a and $576,941 certificates of beneficial interest. 
V._93, p. 1106, 1191. 

For ae ending June 30 1913 (365 aver. miles), gross, $1,236,144; net, 
$36,015; other income, $52,941; charges and taxes, $247,932. Inf1911-12, 

ross, $956,459; net, $10,640. For 2 mos. ending Aug. 31 1913, gross, 
233,396, agst. $200,809 in 1912; net, $42,196, agst. $1,209. Chairman, 
D. R. Francis; Pres., John Scullin; V.-P. Geo. L. Sands.—(V.94, p. 1566.) 

MORGANTOWN & KINGWOOD RR.—Owns Morgantown to M. & K. 
Jct., W. Va., 47.94 miles; Rock Forge to Richard, 0.77 m.; total, 48.71 m. 
Incorporated Jan. 141899in W.Va. Stock auth., $2,000,000; outstanding 
June 30 1912, $200,000; par. $100. Bonds, see table above. Equipment 
trust obligations outstanding June 30 1912, $108,000; 5s dated Sept. 1 1905; 
int. M. & S. at Fidelity Trust Co., Baltimore, Md., trustees. For year 
ending June 30 1912, gross, $329.098; net, $81,107; other income, $1,864; 
int. and taxes, $84,710; bal., def., $1,739. Pres., Davis Elkins, Morgan- 
town, W. Va.: Sec., Richard Elkins, N. Y. Office, Morgantown, W.Va. 

NORTH & SOUTH CAROLINA RY.—Owns Gibson to Gresham, 8S. C., 
67.16 miles; leases from Seaboard Air Line (for 15 years from Novy. 2 1908 
at annual rental of $1,500) Gibson Switch to Gibson, N.C., 9.58 m.; Hamlet 
to Gibson, 0.56 m.; total, June 30 1912, 77.3 miles. In Apr. 1913 ——- 
tions were reported as pending for sale to Seaboard Air Line Ry. - 96, 
p. 1157. Incorporat Nov. 28 1908 in South Caro. Stock, $400,000; 
par, $100. Bonds, $325,000 Ist 6s, see table above. 

Equipment trusts, $40,000, dated Sept. 1 1910, maturing $4,000 yearly 
defer: int. outstanding June 30 1912, $12,000. For year ending June 30 
1913, gross, $194,920; net, $62,915. In 1911-12, gross, $146,980; net, $52,- 
218; other income, $2,755; int., taxes, &c., $45,535; bal., sur., $9,440. 
Pres. and Treas., W. R. Bonsal, Hamlet, N.C.; V.-P., A. H.S. Post, Balti- 
more, Md.; V.-P. & Gen. Megr., J. E. Hancock; Sec., 8S. O. Bauersfield. 
Office, Hamlet, N. C.—(V. 68, p. 724; V. 96, p. 1157.) 


LOMON RIVER RR.—Owns Dickson, Alaska, to Penelope Creek, 

95 tio, vnalh proposed Penelope Creek to Candle, Seward Reuineaia, 

65 miles. Incorporated in New Jersey. Successor to Council City & 
Solomon River RR., foreclosed Aug. 1913. 

Pres., Harry H. Picking; Sec., Stanley L. Gedney Jr.; Treas., Jerome D. 

Gedney. Offices, 525 Main St., East Orange, N.J., and Solomon, Alaska. 


JTH CAROLINA WESTERN RY.—Owns McBee to Florence, S. C., 
37 = completed Dec. 31 1911. Sumter division, Hartsville to Sumter, 
39 miles, opened Dec. 1912. Extensions projected from Florence to 
Poston (Hartsville division) , 30 miles, and branch from Lydia to Timmons- 
ville (Sumter division), 18 miles, completed in June 1913. Incorp. in So. 
Caro. Mch. 29 1910. Stock auth., $1,250,000; outstanding ch. 32 
1913, $1,204,000; par, $100. Stock held in 10-year voting trust date. 
Aug. 26 1910; W. R. Bonsal, W. R. Cross and R. L. Warner, voting trustees 
Hartsville division 1st 6s are secured on the line from McBee to Florence, 
37 miles. Sumter division 1st 6s ($1,000,000 auth. issue) aresecured by a 
first lien on that division and also A a lien subject to the Hartsville division 
bonds. Earnings,9 mos. ending Mch. 31 1913, gross, $128,384; net, after 
taxes, $59,715; other income, $519; bond int., $32,173; other charges, 
$16,888; bal., sur., $11,173. on + 
REPORTS.—For year ending June 30 1912 in V. 95, p._ 1680. In 
1912-13 (76 miles), gross, $169,744; net, after taxes, $65,434. In 1911-12 
(38 m.), gross, $80,818; net, after taxes, $24,833; other inc., $1,195; int., 
rents, | Ta $34,406; bal., def., $8,378. Chairman, Ex. Com., W. R. Cross 
Pres., W. R. Bonsal, Hamlet, N. C.; Vice-Prest., W. R. Cross, N. Y. 
Sec., S. O. Bauersfeld, Hamlet, N. C.; Robert L, Warner, 85 Devonshire 
S8t., Boston, Mass. (V. 95, p. 1680.) ie 
E CANYON PACIFIC RY.—Owns from a junction with the Sou. 
nS ae Robles, Cal., to Stone Canyon, 24 miles. Incorp. in Maine 
Aug. 25 1910 as successor of railroad of same name foreclosed July 14 1910. 
V. 91, p. 590. Stock, $150,000; par, $100; all outstanding. Pres., Frank 
W. Rollins; Sec., Walter H. Seavey; Treas., Joseph W. Lund, First Nat. 
Bank Bidg., San Francisco, Cal.—(V. 91, p. 1770.) =i 
2S & GULF RR.—Owns Ellsworth Jct. to Winter Garden, Fla., 
95 Yt Wine Walt's Jct. to Clermont, Fla., 5.93 m.; trackage, Tavares to 
Elisworth Jct., 3.39 m.; total, 35.03 miles. Incorporated March 27 1890. 
Stock, $250,000; par, $100. Bonds, $299,000 Ist 5s (auth. $9,000 per mile) 
see table on previous pages. For year ending June 30 1913, gross, $28,589; 
oper. def., $3,205; os, taxes, &c., $31,996; bal., def., $35,201. Pres., 
enry H. Jackson; Sec., 8. H. Jackson; Treas., A. H. Jackson. Office, 
gotten RTHERN RR.—I for long term 
>SSEE KENTUCKY & NORTHE .—Leases for long ter 
Oe Nashville & Southern Ry., which extends from Allgood, Tenn., 
on Tennessee Central RR., to Livingston, 20 miles. An extension is to 
be from Livingston, Tenn., to Rock Creek, Ky., 55 m., and from 
Allgood south to Sparta, Tenn., in 1913. The Cincinnati-Nashville South- 
ern Ry. is successor to Overton County RR., forectosed Aug. 13 1912. 
V. 95, p. 481. The Cincinnati-Nashville Southern Ry. has issued $25,000 
stock and $150,000 Ist M. 25-year gold 5s due Oct. 15 1937; int. A. & O. at 
Colonial Trust & Savings Bk., Chicago, Ill., trustee, denomination $1,000 
each. The Tenn. Kentucky & Northern has issued $10,000 Stock and 
(to May 1913) no bonds. ear ending Dec. 31 1912, gross, $37,632; net, 
$22,488; deductions (incl. taxes), $10,881; bal., sur., $11,607. Pres., 
Geo. A. Clark, Nashville, Tenn.; Sec. & Treas., G. C. Toye, Nashville, 
Tenn.—(V. 95, p. 1123.) aa ‘tists 
3 2 NORTHEASTERN RR.—Projected from near nfield, 
volt on Shean. Ney Orl. & Texas Pac., southwest to the Nashv. Chatt. & 
St Louls near Ravenscroft, about 80 miles, through coal and timber regions. 
Incorporated in Tennessee in 1909. Stock auth., $2,000,000. In Aug. 
1912 was selling in France part of an issue of $750,000 Ist 5s, $2,600, 
auth. amount; none of the bonds had been delivered Sept.1913. V. 95) 
481. 619. Pres., D. L. Fickes; Treas., P. C. Chesbrough, both of 
Rcranton, Pa.; Sec., Ward R. Case, Jamestown, Tenn.—(V. 95, p. 481, 619. 


2RMINAL CO. OF DALLAS.— Has under construction a union 
Py aan at Dallas, Tex., to be used by the Missouri Kansas & 
Texas, Texas & Pacific, Houston & Texas Central, Gulf Colorado & Santa 
Fe (Atchison T. & S. Fe system), Trinity & Brazos Valley, St. Louis & San 
Francisco, Chicago Rock Island & Pacific and St. Louis & Southwestern 
systems, which each own one-eighth of the $48,000 stock. Estimated cost 
$3,000,000, to be provided by an issue of lst M 30-year bonds, guaranteed, 
principal and interest, jointly and severally, by the eight proprietary com- 
anies. (See Mo. Kans. & Tex. report, V. 95, p. 1057). V. 95, p. 1124. 
The stockholders are to vote shortly on authorizing a mtge. for $5,000,000. 
Pres., F. G. Pettibone; Sec., Murrell L. Buckner.—(V. 95, p. 1124.) 


DELAWARE BAY SHORT LINE .-—Owns 
at Boo , < connecting with Atlantic City RR., to ildwood, 
4 miles, opened Dec. 1912; projected from Wildwood to Green Creek, 


miles; total, 11.5 miles. Incorporated in New Jersey in 
Nine 1910" Stock, $500,000; par, $50. Bonds auth., $562,500 Ist gold 
5s; outstanding, $350,000. Broadway Trust Co., Camden, N. J., trustee; 


see table above. 
W. F. Short; Sec. 
Bldg., Phila., Pa. 


Pres., Hon. J. T. Baker; Vice-Pres., W. D. Hann; Treas., 
a yD Blackwell. Office, Wildwood, N. J., and Drexeb 











INDUSTRIAL AND MISCELLANEOUS COMPANIES. 









































MISCELLANEOUS COMPANIES. Date Par Amount Rate When Last Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
s—Stock—120,000 sh—par not fixed, treated| “ $100) $12,000,000] 12 in '12) Q—M |Sept 21913 $371 Broadway, New York 
ee Conan al. .....s0ec¢-<s--.-2-- Ba 1898 | 500 &c| 12/000. 4g |M & S\Mch 11948 — |Bankers Trust Co, N Y 
Collateral trust distribution merteane GG ...........- G, 1907 | 500 &c) 24,000,000 4¢ J & D/\June i 1947 ‘Guaranty Trust Co, N Y 
Alabama Trac Light & Power Co—Com stock $25,000,000-.| -_-- 100} 12,000,000) _-.----- |---ne--- Ligtidipheienenleubbnasandieehiisewddive 
Preferred stock 6% cumulative $5,000,000_-----....---- | one 100) 1,000,000) -------- Pa Ry Ce 
First M $25,000,000 gold red 105 sink fund begin 1920- rs Perr 100} 10,000,000 5¢ |\M & S\Mch 1 1962 N Y, Montreal & London 
Algoma Steel ‘Corp—Ist & ref g gu p&isk fd red 105.Usm.c*| 1912 $& £ | 14,000,000 5¢ |A & O/Apr 1 1962 ‘Bk Mont, NY, Mon& Lon 
Allis-Chalmers Manufacturing Co—Common stock... ..- weet: Lee cin ndiel Mi bntacs dilleh onda cdh cbadind sede Ob sk dates Gabe deicceu 
Preferred s (p & i) cum (see ey S| Sees cacs jcocesece| GOMOD Geel eccscacs oun wate ce cece cess! == Sng date Geen eb Gece ee 
0 
Alabama Company on 1st M extsf.-.------------- SSt 1901 1,000 _ 367 o. eS Bitert 1s = & Union Tr Co, & L 
Consol collat mtge $3,500,000 p ody si: 250,000 canceled) g.| 1904 1,000! 1,663.000 ? -— = 2 ORE.) 6 ee eee 
ADintemns CO TOPUAIG. on nn nccce nc cceseecacsces.s. | FRO lcca naan 1,000,000 6 © SPIO BORE. lewcesccwcuseesccccocce 
Amalgamated Copper—Stock $155,000 000--------.------ 100} 153,887 ,900/6 in 1913 —F |Nov 24 °13_1|Checks mailed 
Two-year 5% notes gold So Se eee 1913 1,000) 12,500,000 5g  |M_ &S15 Mar 15 1915 i eae 
American Acrical Chemical Co—Stock common $50,000,000) ____ 100} 18,330,900/4 in1913) Q—J Oct ’ 13. 1% Checks mailed 
Pref (p & d) 6% cum $50,000,000. -----..----.-.------ nee 100} 27,112,700/6 in 1913) Q—J _ |Oct 3, 1%) do do 
First mtge bonds conv $12 > erry 000 red 103..._CK.c*&r*| 1908 |1,000 &c! 10,163.000 5 A & O}Uct t Sons Col-KnicTrCo, N Y & Bos 
American Bank Note Compan re om B speek $5,000,000- -- -- snes 50} 4,495.794\See text —F |Novl5'l3 14% Checks mailed 
Preferred (p & d) 6% cum $5,000,000. --.._...---------- mine 50| 4,495. 05/6 In 1913 —J jOct 11913 1%) do do 
Gold notes redeemable par. ........................... | eee 1, ,000 5g \M & S8S/|Mar1 1916 eens Trust Co, N Y 
| 
ADAMS EXPRESS.—ORGANIZATION .—An unincorporated associa- DIVI’DS.— eg to '04. '05. '06. '07. '08. '09.°10. "11. ‘12. 1913. 
tion pred, in 1854, operating on about 37,000 miles of reread, oe, Se £ = ew! Be 4yearly 819% 26 8 8 8 8 9 3,3,3,3 


H. & H., Penn., Ches. & Ohio, Louis. & Nashv., Ch. & Q., ‘&e. 
On June 1 1913 took over the Long Island Express Co. v.96 96, 4 1366.’ The 
Gaame ay ress Bldg. Co. is stated to be an entirely separate or, aS 

254. See order to reduce rates Dec. 1 1913 in V. 97, 368; 

mth >. 179, 204, 1118. 

be? DS.—In 1898 treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to apes indemnification of shareholders from any 
loss by reason of personal liability) $12,000,000 of 4% oa rt last 
were then distributed, $100 bonds per share. V. 66, p. 470: 85, 1647. 
In 1907 treasury securities were pledged to secure $24, 000. 000 ‘obilaserai 
trust distribution gold 4s, each shareholder receiving $200 re ae" a 








CASH DIVS., &c. (since’01). ‘02. '03-'07. ‘08. '09. "10. ‘11. 
m express earnings._.___.- $8 $8 yly. $8 $12 $12 $12 $73 $3" 13. $3 
Sale real est. (paid Mar.)_.... i+ Gas sé. en ae carl (ee alee 
Total for year.........<.<- $8 $10 $8 $12 $12 $12 $12 $3,$3,$3 


PARTIAL RESULTS(I.S.C.)'12-'13-Gross—'11-'12. '12-'13-—Net-'11-'12. 
July 1 to Feb. 28, 8 months_ -~_$23,754,847 $22, 419,694 $214,454 6712. 367 
Report for the year ending June 30 1912 in V. 96, p. 282, showed: Gross 
express earus., $34,191,955; gross corp. acomne, foe. $1,927,083 ‘‘other’ 3" 
2,859,302; charges, $981,873; dividends, $1,210,080; surplus, $667,349 
es., Wm. M. Barrett.—(V. 96, p. 282, 1366, 1703.) 


AGRICULTURAL CREDIT CO.—(V. 96, p. 287.) 


ALABAMA CONSOLIDATED COAL & IRON CO.—Reorganized in 
1912-13 without foreclosure as Alabama Company; see V. 96, p. 1366, 1158. 


ALABAMA TRACTION, LIGHT & POWER CO.—See page 179. 
ALASKA GOLD MINES CO.—V. 97, p. 730. 
ALGOMA STEEL CORP.—See Lake Superior Corp.; V. 97, p. 1117. 


ALLIS-CHALMERS MANUFACTURING CO.—ORGANIZATION .— 
Incorporated in Delaware on Mar. 15 1913 as successor of the Allis-Chal- 
a | Co., foreclosed Feb. 3, Feb. 27, Mar. 5 and Apr. 8 1913, per plan 

94, p. 913. Foumine taken Apr. 16 1913. The ag provided $5,- 
192" 000 cash to cover reorganization expenses and supply working capital. 
The new company has no bonded debt. Manufactures heavy engines, 
mining and other machinery. V. 94, p. 913. 


STOCK.—The pref. stock is pref. both lp. & d., cum. from Jan. 1 1913 
at 5% per annum; from Jan. 1 1915 at 6%, and from Jan. 1 1917 at 4 Gas 
but entitled to 7% from beginning if earn and declared. The pref. stock 
will have power to elect a majority of the directors and is to be redeemable 
at 110 and eay accr. cum. divs. 

The new stocks will be held in a votin: ng trust for 5 years, with James N. 
Wallace, Charles G. Dawes, Alexander Hemphill, W. Emlen Roosevelt 
and Henry F. Whitcomb as voting trustees. 

No mortgage lien is to be created so long as any of pref. stock remains 
outstanding, unless the holders of at least 80% of such stock shall give 
their consent thereto, in writing or by vote at a meeting specially called 
therefor, nor without the consent in writing of holders of a like amount 
of voting trust certificates for such stock. 


REPORT .—Fiscal year to end Dec. 31. Report of old co. for year end- 
ing June 30 1910 was given in V. 91, p. 1249. perations of new co. began 
Apr. 16 1913: statement for 6 months’ operations will be made in Nov. 1913. 

DIRECTORS.—J. H. McClement (Chairman) of N. Y.; Fred Vogel ": 
(Chairman Exec. Comm.), Otto H. Falk (Pres.), Oliver C. ie, J. 
Mortimer, Gustave Pabst of Milwaukee, Max Pam and F. Wea 
of Chicago, Arthur W. Butler, Charles W. Cox, Oscar L. Rh Bag R. G. 
Hutchins Jr., Arthur Co li and William C. Potter of New York, and 

ames P. Winchester of Wilmington, Del. Executive committee, Messrs. 
1, Falk, Fuller, Mortimer and Pabst. 
ffice, Milwaukee, Wis.—(V. 96, D. 948.) 

AMALGAMATED COPPER CO.—ORGANIZATION, &c.—Incorpo- 
rated on April 27 1899 in N. J. and purch. control of companies that were 
merged in 1910 in Anaconda Copper Mining Co. See below. ‘4. 


purchased $1,080,800 ggg Copper Co. stock. V. 94, p. 
DIVS. \; O1. ‘02. ‘03. - 05. '06. °07. °08 to 11. °12. 19 
Per cent...J74% 2% 2 ? an. ¢ @3oee. 4 Iip,1te 1 6.1% 
NOTES.—In 1913 sold $12,500, ase. 5% 2-year notes, dated Mar. 151913 
to refund the 2-year notes due Apr. 1913 issued in vt to absorb the 
nited Metals —— Co. (bal. s oe Des 31 1910, 2: 1560), se 
assets of which, es cash, accounts receivable, Ay tae e $4, 300.0 


International Sinelting & Refining Co. (see statement below) stock at ong 
dividends paid 8% yearly. The me ny ee Metals stock was offered 
$246 per share to June 11911. V. . 92, p. 727, 799. Has con 
tract with Inspiration Consolidated YR ‘a. organized in Jan. 1912. 
V. 94,p. 126. OnJunel 1910 gave $5,000,000 in’ yment of Clark proper- 
ties transferred 4 the Anaconda Company, recei $2,812,500 Anaconda 











in return. V. 92, p. 1559. Smelter output 5 months ending May 1913. 
V. 96, p. 1631. 

REPORT 8 months cnding Dec. 31 1912 was in V. 96, p. 1420, showing: 
8 Mos. end. Years ending April 30——— 

Dec. 31 ‘12 1912. 1911. 1910. 
Net bn eee $6,595,611 $6,647,006 $6,048,896 $5,963,968 
0 eee $3,847,198 $3,847,198 $3,077,758 $3,077,758 

ay of “Sividend coietate (24%) (2%%) (2%) (2%) 
Balance, surplus. .-_.. $2,748,413 $2,799,808 $2,971,138 $2,886,210 
Prev. sur. and reserve... 21,252,201 18,452,393 15,481,255 12,595,045 
Total sur. & reserve-.$24,000,614 $21,252,201 $18,452,393 $15,481,255 


OFFICERS.—Pres., John D. sx. Sec. and Treas., A. H. Melin 
peg g Wm. “eg ag Thayer, John D. Rvan, John Bush- 
nell, H. Rogers, A. C. 2. ps Harding. Office, 42 Bway., 


N. yey. 96, p. 655, ote "364, 1158, 1420, 1631.) 
Anaconda Copper Mining Co. Gaocrp, ta] in Montana June 18 1895). 
Ca —lIn 1910 m meres per plan , p. 305, 851, 1054, 1551. 
Properties, V. 90, p. 1551, 
STOCK. —Snoressed in April 1910 from $30,000,000 to $150,000,000 
(par $25), of which $108,312,500 outstanding, $75,500,000 new stock being 
issued to acquire allied properties and $2,812.500 was given to Amalga- 





mated At yd in repayment of advances for purchase of Clark 5 eal 
ties. p. 1370, 1567. Amalgamated owns $76,875,000 stock 


T.—Report for cal. year 1912, with bal. sheet was in V. 96, p. 
1362" i To10 properties purchased sss’ included for 9 months only): 














Recei oo 912. 1911. 1910. 
Sales o' copper. silver and gold_____- $51'323 032 $38,918,637 $30,943,509 
Inc. from invest'ts, sub. depts., &c — 43 ,625 711,114 
Copper, silver and gold on hand__.._ 14,895,384 14,343:155 14,736,504 

Total receipte.................. $67,262,041 $53,890,474 $46,391,126 

Disbursements— 

Copper, silver and gold on hand Jan.1 $14,343,155 $14,736,503 $13,402,948 
Mining, transpo’n, reduc’n, depr’n,&c,37,122,177 30,837,908 27,127,045 

Total disbursements_-_.........-.- $51,465,332 $45,574,411 $40,529,993 
MEE Sade haceksccssncenticonkes $15,796,709 $8,316,063 $5,861,133 

oa net income (incl. int.)....-- $15,856,335 $8, 316. $5,961,133 133 
eae IITITIIIIIT6%) 10,831 250(8)8.608, 750 (8)930, 500 

Balance for yeO?......cscssss- sur.$5,025,088 def.$565,631 df$1209,097 


a —Pres., B. B. Thayer; V.-P., = F. tee: Sec. and Treas., 
A. Melin. | Generai office, Anaconda, Mon ie saree: 42 B’way. 
AW: 94, p. 1386, 1445; V. 95, p. 819, 1275; v. 96. p. 1362.) 


AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATION .— 
Incorporated in April 1899 in aan, under special charter. V. 6%, 
75, p. 241, Ag Og ,’ 3)" Ps 39% 


R 974, and V. 72, p. 672: V. 73. a tiated 

. 83, p. 1230; ‘ ot, Dp. 272; V 87, p. 874; V. 92, 

Lf of Pa © . 71, Dp. 645. Botash guppies, V 453, ‘ 3-8: 18s oer: 
. 94, p. 69. 


STOCK.—Stockholders voted Mch. 28 1912 to increase the authorized 
common and pref. stock from $20.000,000 and $32,000,000 respectively, to 
$50,000,000 each. Of the new pref. ‘stock $6,000,000, underwritten, was 
offered at par to shareholders in 1912. V. 94, p. 632, 1121: V. 95,p. 542. 

BONDS.—The Ist M. bonds ($12,000,000 auth.) are convertibie into 
pry stock at par; the last $4.000,000 were sold in Jan. 1911. Sinking fund 

% annually of a bonds at any time Issued began Jan. 1 1910. yo 
p. 741, 814, 874: V. 92, p. 264, 324. 

DIVIDENDS. “aioe. on com., Jan. 

V. 93, p. 1669. 


REPORT .—Report for year ending June 30 1913 in V. 97, 
Total income, $3,146,157; contingencies. reserves, &¢., $553, M131: pref. div. 
(6%), $1, 632, 687; com. div. (4%), $733, 232; balance, $226,807. 

DIRECTORS .—Robert S. Bradley (Chmn.), Peter B. Bradley (Pres.), 
Wm. Prescott (1st V.-P.), James M, Gifford (2nd V.-P. ), Wm Baker 
(3d V.-P.), Thos. A. Doe (Treas.), Ross L. gs, Geo. C. Bingham, A. B, 
Hepburn, W. J. Brennan, Samuel Carr, J. F. Kehoe, earners M, Lane, 
ppepontes 8. ye, J.H. Cottman, Wm. i. “ Bowker, D. Crawford Clark, 

L. Ames, Chas. . Priddy, Galen L. Stone, Fredk. H. Eaton. Sec. is 
Messen Bowker. NY Y. office, 2 Rector St.—(V. 97, p. 515, 730.) 


AMERICAN BANK NOTE CO.—ORGANIZATION .—Incorporated tn 
Feb. 20 1906 as the United none Note po per plan V. 81. 
Dp. "1851; 704, V. 92, p. 1315, 1503; V. 96, p. 

STOCK .—-Sold to stockholders in 1909 at vin $500,000 each of 7? 
and aa to bvild the new plant in Bronx Borough, N. Y. V. 87, 
1609; V. 88, 105; V. 92, p. 723. No lien shall bo created or additional 
stock issued Sishoud the assent of 80% of each class of stock. 


1912 to Oct. 1913, 1% quar. 


p. 515, showea: 


DIVIDENDS.— _ /{1906. 1907. 1908. be  % b °12. 1913. 
Common ‘nedian 4 4 5 6 
Pegeeeee aaaded n full to Oct. {913 44 4% & > 
% of 1% extra; 


bey ye $12, 1% uar. and in A and N 
1913, 14% oa ial 


ose eg Feb. 1913 sold $1,000,000 3-year 5% gold notes. V. 
REPORT.—Report for cal. year 1912 Pym 
rofits, $867. 744; gh ee &c., $40 
269,739; div. on com. stock (5%), $224,785; ate 
70-72 Broad St., N. Y.—(V. 96, p. 287, 555. 65, 


AMERICAN BEET SUGAR CO. > tneerporased on yo 24 1899. See 
prospectus in V. 68, p. 280, 616; V. 88, p. 


a ede be — On pref., re" 1 1899 to on ‘1918, both wh °F wply. 

144% On common, 1% % Nov. 15 1911; 1912.5% (Q.-F.). InJ 
1015 no Geihead was declared fase to the large stock of Te on 

- 96, p. 64. V.93, p. 1106; V. 88, p. 1104. 

"aed entire stock of Las Animas Sugar Co., leased for 25 years from 
Oct. 1 1908; rental. $80,000, ual to interest and sinking fund on 6% 
aay original ‘ssue $1,000, $857.000 inching” gy Apr 1 

V. 8S. p - 1222; V. 88, : B 1250. Also yengere County Ry., V. 94, p. 

Report for year ending March 31 1913, in V. 96, 1420, showed: Total 
inc., $6,538.787; net after deprec'n, &c., $1,156,066; int., taxes, rentals, 
&c., $275,010; tr div. 5. (6%) $300. 000; common divs. (1 Ku %), $187. 500; 
bal., sur. . $393. 555. _ rool Duval; Sec. & Treas., J. cker 
32 Nassau 8 N.Y. a oy 94, Pp. 1381; V. 96, p. 64, 1366, 1420; 1558. ) 


pssst BRAKE SHOE & FOUNDRY CO.—ORGANIZATION .— 
Incorp. in New Jersey on Jan. 29 1902. A consolidation, V. 74, p. 579; V. 
me A 2087: V. %), nm. 238 anplication to list, V. 91 np. 212: V 92 p. 185. 
0. Pp. 1240; V. 95. Pp. 1747; V. 96, p. 655. Manufactures about 150,000 

sank of brake shoes used on steam and electric cars, and steel castings. 
STOCK .—Stockholders were offered the right to subscribe until Jan. 2 
1913 for $1,000,000 additional pref. and $1,000,000 common in units of one 

— of each for $215, eee | the amounts outstanding to $5,000,000 p 

$4,600.000 common stoc V. 95, p. 14041, 1474, 1747. 


. 714, showed: Net 
$3 on pref. stock (6%)> 
hy 33,219. Office, 


DIvs. "03. "04. @. 06. 1907. ‘08. ‘09. °10. ‘11. "Y 19135. 
Com.%% 2 2 4 4&lext. 4 5 : a 71%,1%, 1¥%.— 
Pref. yearly 








* is entitled to all earnings after 7% on common. 
are +" be paid on pref. stock beginning 1913. V. 95, p. 
BONDS.—May be drawn for a yearly sinking fund of $20 et) = ten 
years at 110, 2d ten years at 105, thereafter at par. V. 76, p. 


oe ‘of 2% quar 
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MISCELLANEOUS COMPANIES Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 

American Beet Sugar—Common Stock -_-_-.-.-....------- | aos | $100/$15,000,000|See text} Q—F |See text Checks mailed 

Preferred (p & d) stock 6% non-cum $5,000,000-------- ---- 100} 5,000,000 6 Q—J |Oct 11913 1%|Checks mailea 
American Brake Shoe & fay op Tg stk $5,000,000 auth] -.-. | 100} 4,600,000/See text} Q—M (Sept 30°13 1% do 

Pref (p & d) stk 7% cum & part $5,000,000 (see text)----) ---- | 100} 5.009,000\/See text; Q—M /|Sept 30'13 2% do 

First mortgage gold sinking fund redeemable (text) . ----- | 1962 | 1,000 729,000 5¢ |M & S/Mch 1 1952 Farmers’ L & Tr Co, N Y 
American Can—Common stock $44,000,000 authorized - - --- mea RE RR TE seas iesciat oc ce ec ee, (NAIC SN Oar Mae Sa eae 

Preferred (p & d) stock 7% cumulative $44.000,000_----- a 109} 41,223.309|\See text] Q—J Oct 11913 1%|Checks mailed 

Debentures $15,000,000 g red 1024 sf beg May 14-Ba. xe# 1913 500 14,000.00 g & A\Feb 1 1928 Bankers Trust Co, N Y 
American Car & Foundry—Common stock $30,000,000_...G) ---- 100} 30,000,00U0/2 in 1913 2 (Oct 1'13 4%%|Guaranty Trust Co, N Y 

Preferred (p & d) stock non-cum $30,000,000--.------- G see 100} 30,000,000 7 Q—J |Oct 11913 1% do do 
American Chicle—Stock common $6,000,000... -------2_- -«-- 100} 6,000,000/See text Monthy |Qct 20 13 1%/1 Madison Ave N Y 

Preferred (p & d) stock 6% cumulative $3,000,000- ----- | Shwe 100} _3,000.000/6 in 1913) Q— ct 1°13 144% 0 
American Cigar Co—Common stock $10,000, seqoemenneeepe ---- 100} 10,000,000'6 in 1913) Q—F Now 1°13 1%% Checks ’ mailed 

Preferred stock 6% cumulative -- 4 ee sees| sec 100; 10,000,000) See text; Q—J Oct 1°13 14%! do do 
American Cities Co—See ‘Electric Railway Section.’ 
American Coal—Stock --.----------------------------- - | ---- 25] 1,500,000/6 In 1913/\M_ & _S ‘se pt 1 1913, 3% /Office 1 Broadway, N ¥ 
American Coal crogucts Co.—Common stock, $15,000,000- - “| ses 100) 10,639,500|See text | Q—J Oct 1 °13 1% %/17 Battery Place, N Y 

Pref (p&d) 7% cum, $5,000,000 red text -- ------------. == = 100} 2,500,000 7 Q—J |Oct 15°13, 1% do do 

Notes redeemable par, pgesgnuweedasetescoesensrerses G| 1913 |-..-.... 2,000,000 he BE OS «it Seer .. 
(The) American Cotton Oil—Commion stock $20,237,100. - — 100} 20/237/1u0|S text\J & D/iJ'ne1'11,24%%| Winslow, L & Co, N ¥ 

Pref (p & d) stock 6% n-c sub to call 105 $14,562 300 - nee 100} 10,198; aie ‘in PAE. & DiJ'ne2 '13, 3% do do 

Debentures, extended in 1900 (V 71, p 2374, 1010) ----- c*| 1890 1,000} 5,000, 4¥e Q—F |Nov 11915 do do 

Bonds $15, 000.000 authorized gold red 105-___---- c*} 1911 1,000] 5,000: 000) M & N/May 11931 do do 
American Dist Tel Co (of N J)—Stock $10, 000, 000 author - enes 100} 9,965, * 51 \4 in 1513 Q—J Oct 29 '13, 1%|Treas office, 195 B'y, NY 

N Y Fire Prot ist M gold int & s f gu red par(V 81, p 778)| 1905 1,000 00, 0| 4g |M & S\Sept1 1954 Guardian Tr Co, N ¥ 
American District Telegraph of N Y—Stock $4,000,000____| ---- 100 3.844, 712 2 in 1512 M & N |May15 '13, 1%|Treas office. 6 Dey St,NY 
American Express—-Shares-----.------- - - par_not fixed, | treate/d as 100 Be 00/12 in 13) Q—J_ (Oct 1 '13. 3%|Office, 65 B'way, N Y 
American Gas & Elec—Common stock auth 83, 500.000. ..-| ---. 50 )\See text a! ‘Oct 1°13,2% |Checks mailed 

Preferred (p & d) stock 6% cum auth $3,500,000 red aa enas 50 is at 30) \6 in 1913 |Nov 1'13, 133% do o 

Collateral mortgage $6.282.000 gold red text___-- 1907 100 &c! 6,282, 000! 5¢ e@ - r. Feb 1 2007 Guaranty Trust Co. N Y¥ 

REPORT.—For year ending Sept. 30.1912 (V. 96 197), net, $1,- (THE) AMERICAN COTTON OIL CO.—Incornorated Ort 14 1889 tn 
ose. 718; int, $38, at pref., div. (7%), $280,000, com. div. (7%), $252,000; pew Jersey. Makes crude and refined cotton oil, lard, soap, fertilizers, 

+» SUrp., c. 


OFFICERS.—Pres., Otis H. Cuter; V.-P., Joseph D. Gallagher, Joseph 
B. Terbell and Wm. G. Pearce; & Tre eas., penry C. Knox. Office, 
30 Church St., N. Y.—(V. 95, D. a7! «609, 1747; V 06, p. 197, 655, 792.) 


AMERICAN CAN CO.—ORGANIZATION .—Incorporated in New Jer- 
sey on March 19 1901 as a consolidation of about 100 concerns. See V. 72, 
p. 582. In 1907 onerated 39 can =~ and two machine shons. See 
application to list, V. ps. P- 994; 90, p. 371, 629; V. 96, p. 1841. In 

1007 plants were complet in New pon, La., Savannah, Ga., and New- 
Gastle. Pa. 85, p. 656; V. 86, p. 336, 422; V.90, p. 504, 1230. In 
March 1908 an interest in ‘ee Sanitary Can Co., with $1, 000,000 auth. 
stock, had been ac eres. k E. 796. ae arrangement with Gold- 
schmidt Detinning . 88, ag "232, 373; V. 90, p. 371. 

DIVIDENDS. i sa 24% Sept. 1903; 1904, 5% (A. & O.); since 
to Oct. 1912, incl., 5% yrly. (Q.-J.), and Jan. to Oct. 1913 134 % quar. and 
in Jan. 1913 % of 1% 
dividends, saving 8.95% still due. . 95, p. 1543; V. 96, p. 421, 655. 


DEBENTURES.—The§l 5-year 5% gold debentures ($15,000,000 auth” 





and in April vie 24% on account of accumulated | 


— issue), of which $14,000,000 have been sold, are redeemable in whole | 


97, Pp. 


4. ; 1841 
19 Report for 1912 in V. 


- 96, p. 421, 489, 1230; 








Fiscal 7 ends Dec. 31. 96, p. 418. Earnings 

June 1913, V. 97, p. 1841. 
RINNE conn cacvccsse $7, 529, 932 $5. 416. 339 $3. $38. 537 33/301, 677 
Impts., purch. pats, &c- 483.88 [apes aes | etd ene. 
Depreciation Cae ae acanie 2,500,000 515.526 
Pref. dividends-- --- (534) 2. 370, 915 (5)2,061, 665 (5)2.061, 385 (5)2.061.665 

Balance, surplus-_- .-- "$4, 168,131 $854, 674 $761, 308 eee 

DIRECTORS.—D. G. Reid (aes). F. S. Wheeler (Pres.), Ww. 
Phelps and F. Rudolph (\ .-ps.), . Ismon (Sec.-Treas.), W. H. cere: 
F. L: Hine, Geo. G. McMurtry, Be. “Converse, R. L. Skofield, Jas. Mac- 
Lean. J. W. Ogden, W. T. MAY J. H. Moore and W. F. Dutton. 
Office, 447 W. 14th St., N. Y.—(V. 96, p. 655, 717, 1226, 1841.) 


AMERICAN CAR & FOUNDRY.—ORGANIZATION, &c.—Incorpo- 
rated in New Jersey on Feb. 20 1899 as a consolidation. 














freight and passenger cars of wood and steel. V. 68, p. 280, 377, 1029; 
71, p. 86. 545° Vu 73. p. 958: V. 83, p. 1413° V. 84. p 1553 
DIvs.— re -02. °03. °04. &- @: 07. ba "09 to'12 1913. 

On common.%\ 2yrly. 4 1 3 2yrly. 4,% %.% 
REPORT .—For year ending ails 30 2 a was yrs 96, p. 1836. 

1s toe saa 12. eee tt. 1909-10. 
: $ 

Earns. from all sources. 5,539,829 4,193,751 6.240.324 5,725,098 

Repairs, &c., incl. extr’y 2,211,236 1,354,519 2,005,535 1.635.620 

Net earnings___.-..---- 3,328,593 2,839,232 4,234.789 4,089,478 

Pref. divs. (7%) --.----- 2,100,000 2,100,000 2,100,000 2,100,000 

Divs. on common_.___--. (2)600,000 (2)600,000 (2)600,900 (2)600,000 

Res've,impts. & niaint- i a TaGHne té«‘é«CM tc wesw 
Balance, surplur._.-_- 378,593 139,231 784.789 1,389,478 

Previous surpius_._---- 24,876,576 24,737,345 23,952,556 22,563.078 
Total surplus-_.....-- 25,255,169 24,876,576 24.737,.345 23,952,556 
DIRECTORS.—Frederick H. Eaton (Pres.), A. B. Hepburn, E. F 

Jarry (ist V.-P. nnd Gen. Mgr.), S. S. De Lano (Treas.), Adolphus 

Busch, T. H. West. J. M. Buick (V.-P.), Geo. H. Russell. W. G. Oak 

man, H. R. Duval, J. B. Haggin, W. H. Woodin (Asst. to Pres.), Gerald 

Hovt, W. M. Hager (Sec.), C. R. Woodin and W. N. MeMillan. N Y. 


fice, 165 B'way.—(V. 94, p. 1760; V. 96, p. 1631, 1836; V. 97, p. 446.) 


AMERICAN CHICLE CO.—ORGANIZATION.—Incorp. in N. J. on 
June 2 1899 and consolidated chewing-gum interests. In 1909 acquired 
“ interest in the ag a Co.; V. pO, p. 238: V. 68, p. 871, 1130: 


a 197; 4 . Pp. 152; V. 84, Dp. 160; V. 86, p. 230; V. 90, p. 238 

gy gl 1899 1900 1901 1902 Apr 1902-Oct 1913 
Common, rer. --go| 4 9 8 Jan.,2 12 yearly ‘1% mon hly) 
ie! CO cE bee ie aS ee ee May’'06 to Sept '13,1% bi-m 


For 12 mos. ending Dec. 31 1909, profits, $1,530,000. against $1,658,000 
in 1907: pref. div. (6%). $180,000; com. div. (18 ™), $1,080,000: bal., sur. 
$270,000 tn 1909, ag: ook $298,000 in 1907. V.90, p. 938 

Pres., Geo. H. Worthington; Sec. and Treas., H. aati A 
Metropolitan Tower, 1 Madison Ave., N. Y.—(V. 90. Pp. 238: V. 93. p. 529.) 


AMFRICAN CIGAR CO.—The Amertean Tohacen Co owns matorityv of 
the $10,000,000 Ratt and $10,000,000 6% cum. pref. stock. See V. 73 
p.. 1113; V. 78, 1393. Under plan of 1911 (V. 93, p. 1122-4) company 
sold for cash to ae Tob. Co. (a) all the stock of the Federal Cigar Co. at 
$3 .965.616: (b) the $657,000 stock owned in the Porto Rican-Am. Tob. Co. 
at $2,301,400: and also disposed of all interest in Am. Stogie Co. (a majority 
of the com. stock). 
in Havana agg: hg 0. com. stock. Mf p. 110. 
erties, 72 185, 284, 937, 1037; V. 73 D. O5x Vv. D. 
Dividends on ref. stock 1906 to 1909, 6% each; i910 Rod “i911. 6% 
1912, Jan. and July, 3% each; Oct., 14% (quar.); p 913; 6% (14 Oy 

-J.).. On common, in 1912 and 1913, 6% (1% , O.- “A and °* 
notes $5,000,000 each, were paid Mar. 15 1911 and 1912. <3 » securities wm 
issued in their places. V.92,p.598. Report for 1912, in V. 96, p. 1015, 


Office, 


2 & oe: p. 


art e any int. day at 102%: sinking fund sit. ,000 yearly begins May 1 | 


| $689,379; net, $113,740; div. 
Manufactures | 





The Amer. Cigar Co. eg to hold its largeinterest | 
Prop- | 


Crude oil mills in all cotto ing St ineries in North 
Southern cities. V. 77, p. i872 wines eetineries ate ane 
DIVS.— 1? "OL. ‘OO. Os. "04. "05. '06. bf 
Common._. --%} 3% "6 ° ° 
190 aor an 2% paid " eo | following 3 vas Pro the eizebial 
was pa arc a? a 6 R 
No dividends since June 1911. V. 93, p. ‘ase 5. p- 95, 5° Ji 110: 


BONDS.—Of the 5s dated May 1 1911 ($15,000,000 pid ; " 000, 000 are 
reserved to retire the 4 4s due Nov. 1915, with which the 5s rank pari passu, 
and the remaining $5,000,000 for future purposes. No prior lien without 
written consent of 80% of the bonds. V. 92. p. 661, 1638. 


REPORT. ae for 1911-12 at length in V. 95, p. 1329, 1399. owes: 
Profits, $2,401,498, after meeting exp. of administration, int., j ins a 
oot bonds. 3475, 000; bal., pet, cums. 3 22 a 6,498; div. on pref (32: 

i] ai.,sur., for year, rofits year 1911-12, $2, 401 ef 
1910-11, $700,089; 1909-10, $2209 355. * . ” 


OFFICERS.—Pres., Robert F. Munro; Sec. and Treas., Justus E. 
Ralph, 27 Beaver St., N. Y. Transfer Agents, Winslow, Lanier & Co. 
—(V. 93, p. 1404; V. 95, p. 1275, 1829, 1338; V. 96, p. 555.) 


AMERICAN DISTRICT TELEGRAPH CO, (OF NEW JERSEY).— 
ORGANIZATION .—Incorporated in New Jersey in Nov. 1901: onerates 
in most of the hal cities and towns of the U. S.; is engaged in all kinds of 
electrical protective service. V. 77, P-3 148; V.81, p.213. Messenger business 
is leased to Western Union Telegraph Co. from Jan. 1 1911 to Sept. 1927, the 
annual rental, payable in monthly insta]]ments, being based on past operat- 
ing returns, subiect to increase on growth of qousiness. V. 94, p. 1121. 
Dividends in 1903, 3% %; since to Oct. 1913, 4% yearly, Q.-J. See V. 78, 
p. 704. Bonds, $359, 000, viz.: $304,000 5% ‘coll. trust bonds and ‘ ‘Detroit’ 


‘08. @. ig 1911. 
3 2 


trust,”’ $55,000; purchase-money mortgages, $540, ms 5 
Report for year ending Dec. 31 1912, in V. 96, 771, showed: Gross 
earnings, $2,351,347; net, $870,31%; divs (4%). $398. 554: bal., sur., 


$471,764. Pres.. Theo. N. Vail; V:-Ps., W. L. Jacoby and Newcomb 
Carlton; Asst. Sec., F. J. McLain; Treas., A. R. Brewer.—(V. 96, p. 1771.) 
AMERICAN DISTRICT TELEGRAPH CO. OF NEW YORK.— 
Annual report for year ending Dec. 31 1912 in V. 96, p. 1699. showed: Gross, 
(2%), $76,888; surplus, $36,852. 
DIVID’DS.— } tu °94. °95. '96. °97. "98. ‘99. ‘00. ‘OL. ‘Nz to May'13. 
Per cent _ i se 2 2 2u 2% 9 veariyv, 
Office, 6 Dey St., N. Y. City.—(V. 95, p. “45: V. 96, p. 555, 1699.) 


AMERICAN EXPRESS CO.—An ‘‘Association"’ formed under the laws 
of New York State In 1850 and 1859. Not an incorporated company. 
Operated in Jan. 1910 on 47.464 miles of railroad In the U “i States, 





including Boston & Maine, the Vanderbilt lines, Illinois Central, :6 022 
miles In forelgn countries and 136.180 miles of sea and ocean ees, Be- 
gan Anr. 1 1919 to onerate over Wnion Pacific. 7.000 miles Vv 90. pn 3204 


Rates were ordered to be re- 


Operated over 56,878 miles June 30 1911. 
. See ‘‘Express Rates,’’ V. 97, p. 368; V. 95, 


duced beginning Dec. 1 1913 
p. Bp 204, 1118. 

ARTIAL RESULTS(I.S.C.)'12-13-—Gross-'11-"12. °12-13-—Net-'11-'12 
July 1 to Feb 28, 8 months-_-. $32,113,336 $28,526,277 $763,337 $1,691,872 


DIVIDEN DS.—1882 to 1901, 6% per annum: July 190! to July 1906, 
8% yearly. tinel'e 2°% from Investments: In Oct 1904 the rate w as Increased 
to 12% per annum, payable quar., 6% of this to be from investments; also 
to to holders og pecued uly 31 25% ($4,500,000) in Wells, Fargo & Co. stock. 

p > 


REPORT .—For year ending June 30 1912, in V. 96, p. 282. In 1912-13, 
gross, $47 .849,010; net, after taxes, &c., $571,877; other income, $1, ,341,579: 
dividends 12%, incl. 6% from investments |, $2,160,000; bal., , $246, ne 
544. In 1911-i2, gross, $43, 714,874; net, $1,340,415. ‘oat surplus 
June 30 1913, $19,298,461. Pres., J. C. Fargo; Treas., James F. Fargo, 
65 Broadway —(V. 96, p. 282; V . 97, p. 178, 1026.) 


AMERICAN GAS & ELECTRIC CO.—ORGANIZATION.—Incorpor- 
ated in New York Dec. 24 1906 and acquired, per plan V.83, p. 1349. 1473, 
1592, the holdings of the Electric Co. of America. which owned cone of 
electric light plants in a number of cities. Sce official statement, 7, 
n 1461: V 82. n. 428 V. 79, p. 198: V. 73. p. 289, 495: VY RO by ‘997: 
V.93, p. 591, 667, 1536; V. 94, p. 354, 1188; V. 97, p. 667. In April 1913 
acquired the People’s Elec. Light & Power Co. of Shawnee, 0.; the Perry 
Elec. Co. of Crooksville, O., and the new Lexington (O.) Elec. Light & 
Power Co., the electric light and power companies of Mount Vernon. New- 
ark, Lancaster and Logan, O., having already been acquired. . 96, p. 
1090. Controlled by interests. affiliated with General Electric Co. 

Voting trust was renewed for 5 years, expiring May 1 1917. V. 94, p. 
700, 828, 913, 1251, 1567; V. 95, p. 50. ' 

DIVIDEN DS.—On com., 1910 244%; 19i, oe visti 
1913, Jan., 13%%: April, 2%; July, 2%: Oct % 


trust 5s were sedlesmabie to Feb. 1912 at 110; now 
V. 83, p. 1349, 1472; V. 86, p. 549, 1102, 1531; V. 94, p. 760. 
Bond Issues of yon tes Companies. 

Authorized Issued Dated. Campare. 
$2,500.0001 $,015.000 1997 V.93,p.1604 


1912,64%%;: 
BONDS.—tThe il. 
at 105. 


Canton (O.) Electric Co. 5s 


Canton Lt., Bt. @ P. 16¢ 3...< Closed 12 NOO 1295 V. 85. D. 224 
Muncte(O.) Fl. Lt. Co Ist eu. 5s. 1,590.000 1,284 INN 1907 V.R6.D. t+ 
Licking L.&P., Newark, O.,lst 5s 300,000 215.500 1905 V.93.p. 592 
Ohio L. & P. Co., Tiffin, O., 1st - 1, 500,000 500,000 1911 V.93°; D. 800 
Rockford E. Co. Ist & ret 5s. 500,000 1.504.000 1909 V.89,p. 530 

Rockford Ed. Ist M. Closed 70,000) S0GRO scsecses 

| Scranton (Pa.) Elec. Co. ‘Tete. ..5810,090,000 3.890°000 1907 V 85.p. R08 
Marion Light & Heating 5s_____- 1,500,000 796.000 1907 V.91,p.1774 
| Atlantic City (N. J.) E _. Bases 5.000.000 1,727 000 1908 v .86,p.1102 

N.J. Hot Water Ht. 5s_.... Closed 32.000 1906 _..._..- 

Atlantic El. Lt. & P ist so Closed 175.000 1904 ___....... 

| Wheeling (W. Va.) Elec. Ist 5s__12,000,000 1,206.000 1911 V.92,p.1441 


showed: Net, $1,540,185; int. on notes. $41.667: pref. div. (6%). 3600. 000: 
com. div. (4%%), y* 50,000; bal., sur., $448,518. Pres., A. L. Sylvester, | 
111 5th Ave., N. Y.—(V. 94, p. 694, 700, 769, 1628, 1765; V. 96, p. 717, 
1015.) 
AMERICAN COAL.—Mines at Barton and Lonaconing, mes and Poca- | 
hontas region, W. Va. Inc. In Md.: re-inc. in 190% In N. J . 80. p. 118. 
DIVS. } et 95. '96 °97. '98. ‘99. '00. ‘'01-’09. '10 to *.. 1913. 
Per cent__jJ 6% 8 9 10 9 10 yly. 6 yly. 6 
Paid 20% 1903 from sale of real estate and 25", 1907 from sale of RR. 
Cal. year 1942, gross, $809.193; net, $117 318° de prec., $15,009: divs, 


(6%), $90,000: bal..sur., $12,318 Total surpins Dee 31 1912, $631,409. 
Office, No. 1 Broadway. pa 92, p. 598.) V. 95, p. 1747.) 


AMERICAN COAL PRODUCTS CO.—See page 179. 


EARNINGS.—Gross earr'ngs operating companies for cal 


year 1912, 
$3,3°%8,769; net, $91°,438; net parent co., $'4 


.93 \; bond int., $314,100; 


| pref. div. (6%), $9 1,056; com. div. (634%), $186, 250; bal., sur., $330,962. 
Chairman of the Borri. S&S . Mitchell: Pres. _E. Breed: See and Treas, 

| F. B. Ball. Office, 30 Chureh St., N. Y iv. 97, p. 667, 1117.) 
AMERICAN GRAPHOPHONE CO.—ORGANIZATION.-~—- Incorporated 


|} in West Virginia in 1887. 
which are its selling agents. 
p. 669. Factories, Bridgeport, 


Owns the Columbia Graphophone Compenar 
V.70,p.790. Also owns The Burt Co.; V. 81, 


Conn., England and France. 
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} 
MISCELLANEOUS COMPANIES Date Par Amount Rate When 13 Last Dividend |Pluces Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
merican Graphophone Co—Common stk $7,500,000 auth__) ____ $100| $2,627,550|See text}\Q—M 15/Sept 15 '07, 1 4|Woolworth Bldg., N. Y. 
“ Preferred (not as to assets) stock 7% non-cum $2,500,000 ___- 100| 2,096,630|See text a 15|Nov 15 °13,1% do do 
Gold bonds $2,000.000 redeemable at par___....---.---- 1910 106 &e| 1,374,900 6¢g & Dj)June 1 1930 N Y Trust Co, N Y 
Debeasures convertibis into preferred stock..-...........| 8-'05| 100 &c 41,900 5 Various |1915-1918-1923 |R Winthrop & Co, N Y 
do common che $17.50, 000 an aunt 1906 100 &¢ ofa tat - 6 4 ons J\Jan 11916 “ a i do 
aorcan Hide & “Leather —Common stoc 000,000... ~~ hme 100, 11,274,100) None pd. WEE fecedehéncindawss vew Yor 
ae (p & d) 7% cum $17,500,000 (V 76, p 104) __--__ Poe 100| 12°548'300|\See text) Q—F /|Aug 15 ‘05. 1% |Equitable Trust Co, N Y 
lst mtge $10,000,000 g sink fd sub to call at 115___-Eq.c* 1899 1,000; 5,506,000 6¢ & S)|Sept 11919 Equit Tr Co, Col Br, N Y 
American Ice Securities-——Stock, all of one class,$20,000,000, ___- 100!) 19,045,100|/See teat) Q—J jJuly i. Bi »1%|Checks mailed 
Debentures $3,000,000 redeemable at par__--__---...-_- | es 3,000,000 6 A & OjApr 11925 Columb-Knick Tr Co. NY 
American Ice Co coll trust bonds gold ($5,000,000) -___- Ce 1902 1,900} 1.707,000 5¢ |A & OjApr 1 1922 Centra) ‘Trust Co, N 
Am Ice real est Ist & gen M $6,500,000 gs f red text PeP. o*| 1912 1,000; 3,013,000 6¢ iF & AjAug 11942 New York & Philadel'a 
American Light & Traction —Common stock $40,000,000 ua 100| 13°'919'301|\See text) Q—F See text Checks mai'ed 
Pref (pé&d)stk 6% cum $25,000,000 auth(V 82, p 50, 279) -| ___- 100 14,236,200|6 in 1913} Q—F _ |Nov1'13. 144%) _ do do 
American Locomotive—Common ‘stock $25,000,000...-___-| ___- 100} 25.000,000\See text) Q—F /|Aug 26'08,14%% O eheoke mailed 
Preferred (p & d) 7% cum $25,000,000 (Bonds, see text) -2 sic de 100} 25,000,000)|7 in 1913) Q—J_ |Oct 21°13,1% %|Checks mailed 
pe OR eee er eee eee , 1909 ,000; 2,000.00 5¢ jA & OJOct 11914 ‘|Harvey Fisk & Sons, NY 
Notes $6,000,000 gold due $1,600,000 yearly red 103227.) EGED: |e ceanaie | 4,800, 5¢ J & J July 1 '15-"17 () do 
American Malt Corporation —Common stock $6,000 MOD. .c0| esos 100) B.tee Slat soncnn i See Se pee ee eee 
Preferred (p & d) cum $9,000,000 (see text)_.._-.-...-- Di eects 100| 8.729.910\See text\IM & N|Nov 2°13 2% |15 Exch Pi, Jer City,NJ 
Am Malt Co Ist M assum $5, 000.000 gsfsub call 105__c*| 1899 1,000) ee tered 6¢ J & DiJuly 11914 Guaranty Trust Co, NY 
American Piano Co—Common stock $6,000,000-____-.._-- aban CBS ar eres Se senda aie ek eebibaawe 
Preferred (p & d) stock 7% cumulative $6.000.000----_-| scum 100} 3,858,600'7 n 1913) Q—J (Oct 1'131%%|Bankers Trust Ce N Y 
x Includes $91,000 In treasury Oct. 1912. | 








STOCK .—After 7% on both stocks, they share ratably. 


DIVS.—}’00. ’01. '02. "03. '04. °05. %- y. %- "09 te "11. °12. 1913. 

ee Ba eS ae ee 7 44% Below: 
Gom 88 60 O 0 3 4 8 3% 0 

In 1912, on pref., May, 1%: Aug., 1%%: Nov., 1% % in 1913, Jan. 15, 


%%; Feb., May, Aug. and Nov. 15, 1% %. 
REPO RT.—Re rt for cal. year 1912, in V. 96, 
1,227, by int., 108,390; depreciation, &c., 
Cs, eo divs. (44% %), a 
surplus ee reserve accounts, $601,128. 
OFFICE RS.—Pres., Edward D. Easton; V. *” Geo. Lyle; 
Fred’k J. Warburton; Treas., M. Dorain; Sec., C. W. Wwoddros. 
Woolworth Bidg., N. Y.—(V. 96, p. 137, 792, 1225.) 


AMERICAN HIDE & LEATHER CO.—ORGANIZATION.—Organized 
in New Jersey in 1899 as a merger of upper leather interests. See V. 69, p. 
493; V. 68, p. 925; V. 70, p. 77, and application to list, V. 72, p. 673. 


DIVIDENDS.—On pref., Feb. 15 1905 to Aug. 15, 1% auar.: none since 
to Nov. ‘13. V.81, p. 1316. Overdue pref. divs. Nov. 1913, abt. 95%%. 


BONDS, &c.—Sinking fund retires $150,000 bonds Sept. 1 yearly, if 
urchasable at 115 or less, or, if not, will be invested in other securities. 
W. Seligman & Co. financed the consolidation. Report for year 
ending June 30 1913, In V. 97, p. 664, showed profit after renewals, re- 
placements, &c., hes 266.887; OM on loans, $126,410; bond int.and sink. fd., 
$664,960; bal., $475.51 

For 12 mos. ‘ending June 30. 1913, net orem. after replacements, &c., 
and int. on loans, $1,132,212; int. and s. -» $661,500; bal., sur., $470,712. 
V. 97, p. 239. 

DIRECTORS.—Thos. W. Hall (Pres.), Theo. S. Haight (1st V.-P.), 
Aaron Hecht (2d V.-P.), F. L. Roenitz (3d V.-P.), Chas. P. Hall (4th V.-P.), 
Frederick Strauss, M. Robson, C. H. Buswell, Chas. W. Tidd, Henry Selig- 
man, James Skinner, Geo. A. Hill (Sec. and Treas.), Thomas J. Ryan, 
William Stuart > and Frank F. Baldwin. Office is Cliff St.. N. V.— 


1225, showed net, 
$114, Med: as deprec., 
321; bal., sur., $200,796. otal 


V.-P., 
Office, 


(V. 94, p. 1251; V. 95, p. 237, 616, 1124; V. 96, p. 287; V. 97, p. 239, 664.) 
AMERICAN Ce SECURITIES CO,—ORGANIZATION .—Incorpor- 
~— n N. J. on Mch. 29 1905 and acquired $7,056,570 of the $7,161,330 


‘ad AF B.. Aug. 1909) and‘'$14,352,600 of the $14,920,200 pref. stock 
ot “the American Ice Co., per plan v. 80, p. 601. The latter co. owned 
the $10,000,000 stock of the Consol. Ice Co. of N. Y. (see V. 65, p. 461) 
and the $10,000,000 stock of the Knickerbocker Ice Co. of Maine. Trans- 
acts a wholesale and retall business In N. Y. City, Philadelphia, Boston, 
pe emore, as arty D.C., Camden, Cape May and Atlantic City, N. J. 
V. 81, p. 29: V. 77, p. 2237: V. 91, p. 591. Litigation settled May 1911: 
V. 92, .. 1245, 1312: v.93. p. 228, 1192. Ice make capacity March 1904, 
200 tons dallv: Oct. ‘1910, 2.525 tons. V. 92. 

In Sept. 1913 it was proposed to increase the artificial ice capacity about 
500 tons daily (180,000 tons yearly). V. 97, p. 667. 


DIVIDENDS.—Jah_ 1907 to July 1907, 1% % quar.; none since to1913. 


BONDS OF AM. ICE CO.—The real estate Ist & gen. M. sink. fd. gold 
6s ($6,500,000 auth. issue), 
the first & gen. 5s which were called for payment on Aug. 1 1912, are a 
first lien on real estate In Maine, New York, New Jersey, Penna., Maryland 
and Dist. of Columbia, having an estimated value of $5,694,603 and a gen- 
eral lien, subject to existing encumbrances, on substantially all the remaining 
property. emainder reserved to retire about $3,250,000 bonds and real 
estate mortgages and for 75% of cost of additions and improvements. Red. 
at 102 % as a whole on any Int. day or for yearly sink. fund beginning Aug. 1 
1913, viz.: 2% for 19 years and 2%% thereafter. V.95, p. 48° 

Of the 5% wier trust 5s of 1902 of the Ice Co., $1,707, 000 are out- 
standing and $1,938,000 were issuable to retire $2, 057,000 underlyin 
bonds and real Fem mtges. (only $472,200 being outstanding), $1.355,00 
canceled and $9.000 in treasury of American Ice C 


BONDS OF SUB-COMPANIES HELD BY PUBLIC (Vv. 8 2 29). 
Hy — Ice Co., Washington, $96,440, extended at 6% c aid Q.-J. 
from 1 1910, able $15,000 yearl ay 1191 


pay ¥ Boston Ice Co., due ! 

Vv. 73. ry 1 983) ( & N.), $269,000; Consumers’ Ice Co., Atlantic City 

V. 83. p. 438), Ist 30-yr. gold 5s, dated Jan. 1902, red. at 105, gu. Am. 
P $70.00: Drivers’ Union Ice Co., due May 1 1913, $85. . In 

Aug. 1910 purchased the 70th St. Hygeia Ice Co.., subject to a prior mtge. 

for $60,000, the Amer. Ice Co. making a purchase-money mtge. to secure 

$194,580 6% notes, payable in installments. V. 91, p. 718, 591. 

Balance sheet American lice Securities Co. Dec. 31 1912 was in V. 96, p 
1155. In 1910 divs. received on Am. Ice pref., $179,259; int., taxes, &c. 
$185,769; bal., def., $6.510. V.92, p. 1180. ‘The report of American Ice 
Co. for year ending Oct. 31 1912, In V. 96. p. 61, showed: Gross, $8,638,- 
406: net over oner. exn., &e. $1 @87.687° niles Income. $18,913: ba! Vv: 
charges and improvements, $369,245. Net earnings after charges for the 
10 mos. ending Aug. 31 1913 were in excess of $1,325,000. V. 97, p. 804. 

DIRECTORS, «&c. (Old Co.).—Wesltey M. Oler (Pres.), W. A. Tucker, 
R.M. Thompson, Wm. Bavier, Jos. Waync Jr., E. P. Passmore and William 
West: H.C. Harrison (See. is Wm Taylor. Ditrectors (Securities Co.)— 


ce Co., 


Robert T. Hooper and Charles M. Warner, Jas. McCutcheon, Henry H. 
Head, —— Lee, Stephen H. Dorr, Geo. W. Westall and Edward J. 
Reill Sec. is Edward J. Rellly. Office, B‘way and 28th St., N. Y.— 
(Vv. . D. 485; V. 96, p. 948.) 


AMERICAN LIGHT & TRACTION CO.—ORGANIZATION .—Incor- 
orated in New Jersey May 13 1901 by Emerson Mc Millin and associates 
. 72, D. 724, 871, 987; V. 73, p. 235. and V. 75, p. 343. All of the stock 
of the Grand Rapids, Madison, St. Joseph, Lacom be, St. Paul and Bing- 
hamton (N. Y.) Gas Works is owned, and at least 97% of the stock of— 
Securities tssued— Stock. Bonds. 





of which $3,000,000 were sold in 1912 to retire | 





| Chiekering & Sons, 


| Incorporated in New Jersey Jan. 


Milwaukee Gas Light Co___.______- $5.000,000 $8,012.000 V. 74, p. 482 
Grand Rapids (Mich.) Gas Light Co. 1,820,000 1,350,000 V. 64, p. 662 
Madison (Wis.) Gas & Elec. Co_____. 400,000 727.000) 

St. Joseph (Mo.) Gas Co___...____. 1,000,000 1,000,000} See page 183 
St. P.(Minn.)G. if, Co.(V.77, p.2282) 2°: 500, ate 5,000,000 

Binghamton (N. Y.) Gas Works. ae 450,000 820,000 

Con. Gas Co. of N. es (L. Bran., N.J.) 1, 000" 000 1,415,000 V.75, p. 344 
Detroit City Gas Oo............... 6,580,000 6,500,000 See this sect'n 
St. Croix Power Co., Somerset, Wis__ 2°500 750,000 V. 73, p. 1014 
Southern Light & Traction Co _____. 2.500 1,968,000fSee ‘‘Elec. Ry. | 
Muskegon (Mich.) Trac. & Ltg. Co. 663 ,000 600,000) Section * 


STOCK.—The stockholders on Mch. 17 1913 authorized an increase in.| Price after Oct. 


the common stock from $15,000,000 to $40,000,000, none to be issued at 


ae except for the regular quarterly stock dividends ,&c. V. 96, p. 137, Ding) 
} @) 


~~ 


ous. {meyD. { 1 iv Sy oe oy O48 ‘09. ‘ie ww ie tt Ye P 

ommon (casn). Pe . . 

ee GROMsal 26 44 «0. 4m «0 6 10° 10 10 3483 eae at 
REPORT.—For calendar year 1912, V. a: p. 483. 

June 30 Divs. Other Total Preferred Com. Divs. Balance, 
Year. — I - Esp. my wan) our prs. 

1912-13__-3,781,422 579,131 118. 831 (6)854,172 10} 272 ,008 2,109,541 

1911-12___-3,567,241 545,719 1 9.276 (6)854,172 (10)1,157,285 1,982,227 
There was also deduc vidends on com. stock, $1,277,007 = 


A. $1 
1912-13, against $1,157,285 in 91h 12° leaving $832,534, against $824,942 
Chairman, Emerson McM 2 Pres., Ye - Lathrop; Sec .-Treas. 
Jelliffe. N.Y. office, 40 Wall St.—(V’. 96, p. 864, 948; V. 97, p. ko!) 


AMERICAN LINSEED.—See issue Oct. 1912 and V. 95. p 1401. 


AMERICAN LOCOMOTIVE CO.—ORGANIZATION .—Incorporated in 
N. Y. on June 10 1901 as a consolidation of various cos. (see list V. 73, p. 
V.72, p. 1189; V 73, p. 84, 186, 724: V. 83, p. f86. oa. 1909 purchas 
land at Gary, Ind., for new plant. V. 88, p. 102: oP 591. In 1904 
the entire capital "stock of the Montreal oe A, orks, Ltd., was 
acquired (V.78&, p. 1111, 1393, 1448; V 84, ys 1431), and in Jan. 1905 of the 
Rogers Locomotive Works. V. 80, p. 474: V. &7, p. ‘675. Co-operates with 
Gen. EFlectrie Co tn construction of electric hnatieear: see V 79. p. 1922. 
In Aug. 1913 decided to cease automobile manufacture. V. 97, p. 623. 


DIVIDENDS, &c.—Dividend on pref., 1%% quarterly Oct. 1901 to 
Oct. 1913. both incl. Div. oncom stock, 14% quar., paid Aug. 1906 to 
Aug. 1908, both incl.; none since to Oct. 1913. V. 87, p. 679. 


BONDS, &c.—In 1909 sold $5,000,000 45% debenture notes, of which $3,- 
000,000 paid in 1912 and 1913 and $2,000,000 due in 1914. V. 89, 
p. 530, 595. The 5% serial goid notes of 1912 ($6,000,000 authorized is- 
sue) mature $2,000,000 yearly. No lien can be placed on the "~ erty unless 
cash has been deposited for their payment. In 1912 $3,6 were sold 
for working capital and to take up the $1,009,000 notes of the 1909 issue 
—* Oct. 4 1912 and in Jan. 1913 $1. 200, 000. V. 94, p. 1628; V. 95, 

15; V. 96, 137. Bonds of conse cos.: Richmond Locomotive. 
ayy 000 gold Consol. 6s, due Apr. 1 1929 (assumed), of which $118,000 
owned by American Locomotive Co. 

Locomotive « Machine Co. of Montreal lst 20-yr. gold 4s ($1,500,000), 
dated Mch. 1 1904 ($1,000 each), guaranteed prin. & int. by Am. Loco. Co. 
Int. March and Sept. at Royal Trust Co. of Montreal, trustee. 

Rogers Locomotive Works, $230,000 first s. f. 5s, due May 14 1921. 

REPORT. Renort for vear ending June 29 1913 was in V 7 ». 594, 
showing gross earnings, $54,868, 175; net, $6,826,484; int. and discount, 
$641,178; divs. on pref. stock (7% » $1,750,000; additions and impts., 


$600,000: bal., sur., $3,835,305 
DIRECTORS.—Waldo H. Marshall, Pliny Fisk, Geo. R. Sheldon, 
Charles M. Schwab, John W. Griggs, W.M. Barnum, Fred’k H. Stevens, 
Harry Bronner, James McNaughton, L. L. Clarke, — H. Wiggin; 
Pres., W. H. Marshall; V.-Ps., James McNaughton snd Leigh Best; Sec. & 
Sec. & — yore J. O. Hobby Jr.; Comp., 


Treas., C. B. Denny; ‘Asst. 
Joseph Davis. Office, 30 Church St., Y.—(V. 97, p. 594, 888, 1026.) 


AMERICAN MALI CORPORAT ses ~_ORGANIZ: ATION.—Incorp. In 
N.J. Apr. 2 1906 as successor, per plan V. 81, p. 266, 1243, of the American 
Malting Co.. the latter being a cancoalidation in 1897 V AS nm 619: V. 70, 
p. 478; V. 85, P. 1141. The stockholders in Sept. 1913 authorized merger 
with the Malting Co., $13,058,800 of whose $13,400,000 com. and $14, 
080,500 of the $14, 440, 000 pref. had been acquired Oct. 1912 on basis of 
62% for pref. in new pref. and 44% for om. in new common, the unex- 
changed stock to receive the same terms. V. 97, p. 52, 730,804. Prop- 
erties operated, &c 84, p. 156. 

preferrea stock is entitled to 4% from Apr. 1 to Oct. 1 
1906—thereafter to6%. Of the stock, $47.20 pref. and $104;000 common 
will remain after exchange of all of the old stocks. 

DIVIDENDS.—On pref. stock, 2%% paid Nov. 1908: 1909, 5%: 1910, 
3% %: 1911, 3%: May 1912, 2% (V. 93. p. 873); Nov. 2 lore and May 2 

- 888. 


STOCHK.—- ihe 


1913, 2% %: Nov. 3 1913, 2%, leaving 21% accumulated. V.97,p 

BONDS.—Alex. J. Hemphill and F. J. H. Sutton are trustees. Sinking 
er one-half amount dividend declared on pref. stock of Malting Co. 

. 69, p. 956, 1013, 1195. Real estate mortgages, $194,000. 

REPORT of company for year ending Aug. 31 1912 wasin V. 95. p. 1204, 
also of old company, with balance sheet, showing total profits, $1, Pe. 764; 
bond interest, $171,989: taxes, $99.333; betterments and maintenance, 
$91,143; bal., sur., $810,319; div. paid Nov. 1912 and Pre #, 1913, $447,640, 
of which the American Malt Corp., as owner of $14,15 preft., received 
$436,496 to cover its own 24% distribution; bal., pt ong $362" 679 

Profits of Amer. Malting Co. ‘after charges in 1912-13, $403 ,368; div. "paid 
Nov. 1913, $179,056, of which the Amer. Malt Corp., as owner of an amount 
in excess of $14, 151,200 pref., receives about $175, 475 to cover its own 2 
distribution; action’ on second disbursement for he year to be taken 
spring of 1914; bal., after 6 mos.’ dividends, $224,312. 

OFFICERS.—Pres., Wilberforce Sully; Vice-Pres., Chas. A. Stadler. 
Of old co.: Chairman, Wilberforce Sully; Pres., Charles A. Stadler; Sec., 
P i + McCune; Treas., H. Eggerking. N. Y¥ headquarters, 63d St. and 
East River.—(V. 97, p. 52, 178, 367, 730, 804, 888.) 

AMERICAN PIANO CO. ORGANIZATION —-lncetp. 
1908 as a censoliaation of the following companies, then ha 

Wm. Knabe & Co., 
Roston, Mass.: the Foster- Armstrone Co., Ror -hester, 


output of about 18,000 pianos yearly: 

Pref. stock rights, V. 85, p. 417. _No bonds or mtge. See V. 86. p. 1531. 
Report for calendar year 1912, in V. 96. p. 1225, showed sales, $3.287.171; 
net earnings, $392,493: pref. divs. (7%). $270.102: bal.. sur.. $122,391. 
oe) July 1913, V. 97, p. 119. Dividends on pref. in full to Oct. 1913 


OFFICERS.—Chairman, C. H. W. Foster; Pres., Geo. G. Foster; V .-Ps., 
W.B. Armstrong, Geo. L. Eaton and Geo. L. Nichols; Treas., I. FE. Edgar, 
Sec., J. H. Shale. Office, 439 5th Ave., N. Y. City.—(V. 97, p. 119, 667. 

AMERICAN PIPE & CONSTRUCTION CO.—ORGANIZATION, &c.— 
31 1889; name changed from Am. Pipe Mfg. 
Controls and operates various water-works and manu- 
See list of subsidiary cos., V. 72 


in N. J. June 10 
ving a combined 
Baltimore, Md.; 


Co. Mch. 1 1909. 
factures the Phipps hydraulic pipes. “=; D- 
135; V. 69, p. 1197; V. 81, p. 509: V. 88, p. 160, 566: V. 91, p. 718. Coll. 
trust 5% ctfs., originally $1,000.000, Ser. ‘‘A,"’ redeemable $50,000 Oct. 1 
yearly to Oct. 1 1926 at 102% and int., and also as a whole at the same 
1 1908, and Series ‘ zz $50, 000 early at_same price, and 


asa beng to Feb. 1 1929. V. 86. 1161: 47. PD. 9387: V. SB. p. B77. 
0. "91. "92. ¥- 94. °95. ‘06 to Jan. 0. Apr. '07 to Jan. '13. Since 
6 0 6 811% 13 12searly 8 yearly 1 qu. 
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INDUSTRIAL STOCKS AND BONDS 
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se MISCELLANEOUS COMPANIES. Date Par Amount Rate | When Last Dividend |Places Where Interest and 
wm “(For abbreviations, &c., see notes on first page.] Bonds| Value |Outstanding % | Payable | and Maturity | Dividends are Payable 
American Pipe & Construction oa $5,000,000 auth__| ---- 100} 5,000,000|See text) Q—J (Oct 11913 1%/Office 112 N Br’a St,*Phi) 
ar ie? certs Series A $1,000,000 red 102 % text.._.GP| 1908 |-------- 700,000 5 A & O|To Oct 11927 |Girard Trust Co, Phila 
do Serles B $1,000,000 red 102 % text--- GP) 1909 | 500 &c 800.000 5 'F & A/To Feb 1 1929 do do 
Am Pipe & Const Securities—8% cum pref guar red 105 text) -.-- 100 ,000, 8 a a Ee =e. | aa ee ea 
Coll trust gold bonds guar Ge PE Mictakevesndenes GP.c| 1912 1,000, 3,000,0: 6¢ |F & AlAug 1 1922 Check from Wilm., Del. 
American Pneumatic Service—Common stock $15,000, 000.. wane a i Ce Ea EP ee re SI eee 
First preferred (p & d) $3,000,000 7% cumulative__---- aww 50| 1,500,000|/7 In 1913 M- & ~~ S| Sept 20 *13 3 %| By check 
Preferred (p & d) 6% non-cumulative $7,000,000 --.----| --~-- 50} 6,328,800'3 in 1913 See text/Sept 30 '13 134 By check 
Collateral trust mortgage $5,000,000 gold sinking fund--iB 1903 |-------- 627.500; 5g |A & O/Oct 1 1928 International Tr Co, Bos 
Lamson Con Store Service Co s f bonds_-_-.._.------ 1902 |..-..... 311,000) 5¢ \F & A/Feb i 1922 do do 
American Power & Light Co—Common stock $10,000,000--| ---- 100; 5,631,400|See text\See text/Sept 1 1913 1%|.-----.---------__--.- 
Preferred (p & d) stock 6% cumulative $5,000,000-_----- ene 100} 3,119,800/6 in 1913, Q—J |Oct 11913 1%|Checks mailed 
Notes gold ttt dn Maa to Aug 1921 redeem 102 see text__| 1911 190 &c| 2,200,000) 6¢ |F & AiAug 1 1921 Guaranty Trust Co. N Y 
Collateral one-year notes___.......-.-.------.------- 1913 {1,000 &c) 3,000,000 6 J & J July 13 1914 tly pi Se a 
American, Py Public ss Fe men, ew. 1000....| ---- |-------- ire a text eo peed 1.13, 8% wore rane nee ne--ee---- 
cum MRsacaccuses w-- |-------- x oo oS) 2. Ute UE Ue nceas cadetnvabaavoee 
Sune fon oa gold S Conde ted PATEL IEEE N.c*&r*) 1912 | 500 &) 1,054,000. 68 & D|Dec 11942. |New ¥ 
American ear oe Reemen stock $9,000,000--..--.-.-. Less 100; 7,441,500) |See text, 9 Sept 30 '13 2%/\Off 816 { se Mich Ave,Chic 
Preferred stock (not as to assets) 7% cumulative $3,000,000 _--- 100} 3,000,000|7 in 1913 Q—F 15/Nov 15 ‘13 1%| do do 
American Sewer Pi Stock $8,000,000 authorized_-_---._. sean 100} 7,000.000|See text) Q—J Jan 2 1908 34%|Checks mailed 
First mortga $2.500 ,000 s f subject to call at 105 --CK) 1 500 &c 1.303.500 6¢ |\M & S/Mch 1 1920 |Knick.-Colum.Tr.Co,NY 
American Ship building “Stock common $15,000,000-_------ — 100/ 7,600,000/See text) Q—M j|June 11911 2% Cleveland, Ohio 
7% non-cumulative $15,000,000------ er 100; 7,900,000/7 in 1913) —J (Oct 15 '13 1%} do 
PR. oS. ig tO mente ore stock $30,000,000.-| ---- 100; 30,000,000) -.-__._- ies uence EPRI A Ee a ee oO Oe 
Preferred (as to div) ‘‘A'’’ 6% cumulative $17, Lces| sos= 100) 17,000,000 6 Q—J (Oct 11913 14/165 Broadway,New York 
Preferred “‘B’’ 5% cumulative guaranteed $30, 000, Se ee 100) 30,000,000 5 | Q—J (Oct 119138 1% 
A eat ad Sa sitie. eer ei aa® Arn oa ck $65, ake. 500 = - 100 bo’ ON: 000 41 n'1$13\-Q Sitlece ast 1 165 B d N York 
merican Smelting efining—Common stoc anes } ¢ —_ t roadway,New Yor 
Preferred stock (p & d) 7% cumuiative $50,000,000------ aise 100; 50,000, 000) 7 in 11913, Q—M ‘Sept 2 219131% 
REPORT.—For year 1912, with ba!. sheet, in V 96, 281, showed: DIVIDENDS.— *02. ‘03. 04. 05. "06. 07. "8. @. 10. 191}. 
Net earnings, $605.392, against $652,890 in 1911; dividenda, $400,000 | Common._________. %, 1 3 2 6 6 2.2.0,0 
yearl Pres., Joseph S. Keen Jr.; V.-P. and Treas., Geo. M. Bunting; Sec. an? for xoar ending June 30 1912 in V. $5, DP, 1400. in 1912-13, net 
ee sst. Treas., H. Bayard Hodge. Office, 112 North Broad St.. Phila- op Bei? 74; div. on pref., $553,000; deprec’n, maint., reserve, &c., 
delphia.—(V. 95. p. 178, 237, 482; V. 96, p. 204, 281, 717.) $243, 4 bal. Pres., James Wallace, Cleveland; V.-P., 


AMERICAN PIPE & CONSTRUCTION SECURITIES CO.—In order to 
liquidate the floating debt, this co. was incorporated in Dela. July 12 1912 
ok, $2, common stock is all owned), and has Issued (a) $3,000,000 

6% ‘collateral trust bonds secured by deposit of $7,000. 000 bonds 

of candry porporations formerly held in treasury of Am. Pipe & Const. Co., 
and (ob) $1, 8% cum. pref. stock, which must be redeemed within 
15 years at 105 and int.; both issues are ‘guaranteed, prin. and int.; begin- 
50" 19 18, sl 50,000 must be retired annually. V. 95, p. 237. 482.—(V. 

AMERICAN PNEUMATIC SERVICE. CO.—ORGANIZATION.—In 
corporated July 1 1899 under laws of Delaware. V. 68, p. 1130, 1179. Is 
the owner of the whole, or nearly all, stock of the Lamson Co. (V. 
68, p. 1073), the Inter. Pneum. Service Co., &c. Government con- 
tracts, V. 84, p. 572, 1244; V. 85, p. 1463; V. 88, p. 103. In Aug. 
1905 acquired all the stock of the N. Y. Mail & Newspaper Trans. Co. 
and Tubular Disp. Co.,and all the bondsof N. ? .Mail & Newspaper Trans. Co.; 
V. 81, v. 669; V. 82, D. 394; V. 83, p. 1102; V. 84, p. 1244; V. 88, p. aoe. 

Official statement was given in V. 83. p. 34. See also V. 88, p. 824 

STOCK.—The P qed, pref. “oe poste, oe of old pref.; $1, 500, 000 
was sold in 1910 4 + 01; - 91, p. 334. In 1912 reduced | 
the she common, 3 stock se from $9,991 325" to ba. 995. 662 by changing the par 

TOTTI D ENDS ea old (now 2d) pref. stock to Jan. 20 1902, ne 
ena; in 1906, 44%: in 1907, Jan., 14%; 1912, 2% (M. & S.); 3,3%. 

94, 280. Semi-ann. div. oF on lst pref. Sept. 30 1910 és Boi 30 


1513. . 7% yearly (3%% 
tge Collateral’ Trust S. "—During 1905 $1,129,000 of the new 
boi 5000. 000 5% bond issue was sold; $600,000 is reserved to retire the $600,- 
0, (auth, issue) of Lamson bonds and the balance for extensions, &c. 
Pp 
REPORT ‘for year ending Mar. 31 1913, with balance sheet, was in 
. 97, p. 44, showing net earnings, $632,755; charges, deprec., &c., $172,- 
O65: div. on stock of subsid. cos., $999; divs. on first pret. stock (7%), 
$105,000; div. on 2d pref. (34 ®). - S157. 484; bal., sur., $197,205. Next 
report wal, be for 9 mos. ending 31 sens 
re oR Office, 


ane per 


Pres., Wm. H. Ames; Treas., Giimer Nett 
161 Devonshire St., Boston —(V. - 1775; v. ‘or p. 44, 523 
AMERICAN POW ER & i1GHT. con —Incorp. Sept. 17 1909 in Maine. 
Organized by Electric Bond & Share Co. of N. Y., and is controlled by inter- 
ests closely allied therewith. Controls Kansas Gas & Elec. Co. and Portland 
Ore.) Gas & Coke Co. and Texas Power & Light Co. and Pacific Power & 
ue ht Co. (see eeperese er eg for each and Vancouver Gas Co.; see 
o a mi . 93, p. 169; V. 94, p. 1509; V. 95, p. 112, and report, 


Van # ae ‘Power ry ciigtt Co. also controls the Southwestern Utilities 
Corporation with $15,000,000 stock, owning securities in public utility 
companies operating or controlling properties in Texas and elsewhere in 
the Southwest. The Southwestern stock is deposited in a voting trust 
until June 15 1917. giving the American Power & Light Co. the right to 
acquire any or all of the certificates by delivering one share of common 
stock or voting trust certs. of the Amer. Power & Light Co. for voting 
trust certs. representing 2 shares of Southwestern common stock, the 
holder, however, to have the right to take cash in certain amounts in lieu 
of Am. Power & Light Co. stock. V. 95, p. 1124. 

STOCK, &c.—The common is tn a voting trust till 1916. No bonds. 
Stockholders were offered the right to subscribe for $2,200,000 10-yr. =o 
= Jo yp dated Aug. 1 1911 at par, convertible into common stock at 


1 Diy, on, cot V. 93, p. 106, 668. Dividends on pref. in full to ~~ iy 





| 


| 642; net, $5,027,894, agst. 
; Co. com. 


1913. iv. on common, 1%, paid March, June and Sept. 1913 
RE T .—Financial statement of April 30 1913 was in V. 97, p. 113. 
Consolidated Income Account of Controlled Properties. 

Year ending Gross Net (after Interest Preferred Balance, 
Aug —_ Earnings. Tazes). Charges. Dividends. Surplus. 
SPEED accesses $5.624,280 $2,517,492 $1,065,355 $654,194 $797,943 
OS) 5,211,760 2,330,303 852, “7 490,551 986,805 
agg Nao —A. C. Bedford, K. E. Breed, W. Burchard, G. E. 

Claflin, F. A. Farrar, 8. Z. Mitchell, F. G. Sykes, i. Cc. Walcott, Henry H. 
Wehbrhane. Ay P. Wright, Officers, Pa G. Sykes, Pres.; M. 11. Arning, | 


Sec. & Treas. N. Y. office, 71 B’way.—(V. 97, p. 52, 113, 952.) 


AMERICAN PUBLIC UTILITIES CO. (Kelsey, Brewer & Co.. 
ing Co.).—V. 95, p. 1543, 1685; V. 96, p. 555; V. 97, p. 446, 523, 1117. 


SRERICAN RADIA Y. CcoO.—Inc + inN.J. Feb. 10 1899. V.68, 


Dp. WwW, p. 374 

DIVIDENDS = "05. '06. be 08. 09. °10. °11. 1912. 1913. 
a errr -} 4 4 as © 8 § 32,3,2,9 2. = 
Ex 2 2 2 Q&ilOstK. Stibak. 


In “March 1912: and 1913, 2% 2th 2% extra in cash and 10% in com. stk. 


STOCK.—The stockholders voted Mch. 5 1913 to oe = authorized 
common stock from $7,000,000 to $9,000,000. V. 96, p. 421. 
REPORT for year ending Jan. 4 1933, with bal. why V. 96, p. 860, 
showed: Trading profits, $1 S a. 19 | lays = pe $210,000; div. ‘on com: 
0%). 8 $651,900; bal., $834, a 1. Woolley. Office, 816 So. 
Ave., Chicago. we 34, ~ ‘695: SY. 96, p. 421, 717. 792. 860.) 


Hold- | 


‘ - 4. 
and Treas., ‘Wameee: Sec., Ora + Fish. Office, Cleveland, Ohio: 
—(V. 95, D. W543, 1747; V. 96, p. 489; V. 97, p. 446, 597, 1026.) 


AMERICAN SMELTE ; SECURITIES CO.—ORGANIZATION .— 
Incorporated March 31 1905 in New Jersey, and acquired from Guggen- 
heim Exploration Co. various minin roperties and interests in Mexico, 
Colorado and Missouri and about $5, "000, 000 to complete certain purchases. 
Later bought other properties in California, Washington, Utah, Missouri 
and Mexico and about one-sixth of Federal Mining & Smelting stock. Am, 
Smelting & Refining Co. "9% the $30, _s 0 common stock. See 
below. Properties, see V. 89, 1662. V. 80, 1730, 1915, 1973: V. 82, 
p. 694; V. 90, p. 1046; V. 93, p. 291; V. 91, p. 1327: V_ 94. p. 854. 

STOCK .—Preferred stock ‘‘B"’ is guaranteed as to dividends by American 
Smelting & Refining Co. and also as to principal in case of liquidation; 
principal is subject to redemption at par at option of company, June 1 
1930 or any interest day thereafter. Sinking fund is provided. See V. 
80. p. 1730, 1973: V. 89, p. 1662. 

Pref. stock ‘‘A”’ is preferred over “‘B” only as to dividends. Present auth- 
| orized issue, $17,000,000, may be increased by $5,500,000. V. 94, p.1628. 
Pref. stock has no voting power unless divs. for one year remain unpaid. 


DIVIDENDS.—On both classes of pref. atest in full to Oct. 1 1913, 
incl. 6% on Ist pref., 5% on 2d (now Q.-J.). -. 93, p. 668. 

DEBENTURES.—The 6s are convertible at yet st of holder any time 
prior to Aug. 1 1918 (or in case of earlier er. until thirty days 
prior to the RL A date) into Am. Smelt. & R Co. common stock 
at par, provided the market value of the bonds shall then be at least par. 
They will be subject to call on Feb. 1 1915 or any int. day thereafter, as 
a whole or in a, by the sinking fund of at least $500,000 yearty. beginning 
1912, on 90 days’ notice, at 105% and int., when drawn by lot; but any 
bonds so called during the conversion period may be converted into stock. 
No bonds, debentures or mortgage shall take precedence over sald converti- 
ble bonds. V. 91, p. 1448, 1329, 1327, 1162; V. 92, p. 325, ms 2. 

Fiscal year changed to end Dec. 31 beginning 1912. 93, 668. 
Report for year ending May 31 1911 In V. 93, 303-4. ‘howen: Net 
income, after repairs, &c., $6,920,926, agst. $5, 948,106 in 1909-10: 
jnt., discount & deprec., $1,328, 843, agst. $1,277,835; pref. div. ““A"’ (6%), 
gl. 020, 000; pref. div. “B %), $1,500,000; bal., sur., $3,072,083. 


OFFICERS.—Pres., Aba Gethin: Vice-Pres., Barton Sewell; 
Treas., Morris Guegenhelm: Sec., . Merriss. Office, 165 B'way, N. Y. 
—(V. 94, p. 1628; V. 95, p. 819; V 96. Dp. 1023.) 


AMERICAN SMELTING & REFINING CO. ee asta &c¢.— 
Incorporated April 4 1899 under laws of New Jersey; V. 68, p. 668. Owns 
and operates plants for the smelting of ores and the treatment of lead 
bullion, copper bullion and copper matte in Utah, Montana, Colorado, 
Nebraska, Iitinois, New Jersey, Mexico and elsewhere: ‘The principal mer- 
chantable Pr are bar gold and silver, pig lead, electrolytic copper and 
blue vitrio Controls iy Kansas City Smelting & Refining Co., the Omaha 
& Grant gnmees Co., &c. List of plants, rights of stock, &c., see V. 68, 
. 1041; 84, p. 160; V. 88, p. 1059: V. 93, p. 471. See Am. Smelters’ 
BY Co. above. V. 80, p. 873; V. 91, p. 1329; V. 93. p. 291. 

STOCK, &c.—lIn Jan. 1911 common stock was Increased from $50,000,000 
to $65,000,000, to provide for conversion of Amer. Smelters’ Securities 
debentures—see above. V. 91, p. 1448; V. 91, p. 60. 

DIVIDENDS. =i 1906 1907 1908 1909 1910 "11 1912 1913 
Common ("%) _. 5% 7 5 4 4 4 Below 1,1,1,- 

In Jan. 1912, 1%; Mch., 2-3% for 2 mos., owing to change of div. period; 
cune, 1%: Sept., 1%: Dec., 1%. V. 94, p. 418: V. 93, p. 668. 

REPORT .—For 6 months ending June 30 1913, in V. 97, p. 663, showed 
combined results of Smelting and Securities Cos. total arene income, $6,- 
671.611, agst. $7,587,943 in 1912: total charges, $1,643,717, t. $2, a tr - 

$5,278,300; pref. divs., $3,010, 000; elting 
sur., $1,017,894. For cal year 1912, 


div. (2%), $1,000,000; bal., 
combined, results of Smelting and Securities Cos.: 


(in V. 96, p. tas /¥ 


Earns .from- 912. | Deduc.(Con.) 1912 1911. 
Sm.,ref.,&c. $12. 568, sae $12. 700: 761, Am.Sm.Sec.— 

Min. props. 3,113.1 2,000,187 | Deb. int., &e. $950,000 $870,833 
Int.,rents,&c. 1,077, 560 1,011,177 | Pref.A div.(6) 1.020.000 1,020,000 





Pref. Bdlv. (5) 1,500,000 1,500,000 
Gross inc.$16,759,500 $15,112,125 su— 





Deduct— Pref div (7) 3,500,000 3,500,000 
I exp. $758. M7 $767 oe Com. div.(4) 2,000,000 2,000,000 
Depr. + camer. 3.013.543 —1,887.399 Tot. deducs. $13,699,824 $12560,623 
Res 'ch&ex PS) 
Pensions, Se « ireranee Surplus. __._- $3,059,676 $2,551,502 
Prof. & loss. 306,745 900,210 
DIRECTORS.—Simon Guggenheim (Chairman), Daniel Guggenheim 
(Pres.), Isaac Guggenheim (Treas.), Solomon R. Guggenheim, Murry 


| Prosser, Judd Stewart, Wm. C. 


AMERICAN REFRIGERATSS TRANSIT CO.—Stock, $500,000, owned | 


by Mo. P Vv 000 5% equipment notes dated June 11911 
mature ty 930 ye anne from $61,000 to $57,000 semi-annually 
from Dec. 1 1911 to June 1 1921: per $1,000; int. J. & D.; the $480,000 5% 
eget ment notes dated Dec. 2 1912 mature in 20 semi-annual installments 

34 .000 each from June 1 1913 to Dec. 1 1922: par 1.000: int. J. & D 
a the $2.150.000 5% equipment notes, ser. C, dated May 1 1913 mature 
in semi-ann. installemnts (the first two $120. 000, then one $125,000: 
Se $105,000 each; par, $1,000; int. J. & D.—(V. 92, p. 883, 958; 

. 95, p. 1747; V. 96, p. 1631; V. 97, p. 667, 1117.) 


 AmURCAN SEWER PIPE CO.—See issue of October 1912. 


y QBERICAN SHIPBUILDING A Pre vis in N. J. Mch. 16 1899. 


V.68. p 770: V ROR: 14: V. 73. 0. 390: V. 83, p. 1179. 

Decision, V. 24. >. “1765; V Vv. “95, pois 1543: V . 96, p. 489. No bonds. aly 

bonds of subsid ord $750.00, Week Buffalo Dock & shire 

mon ortaae an f estern Dry Doc buildi S 

Port. / Arthur, Ont.) serial ist 6s,dated Jan. 2 1913 maturing annually 
being p.1751. 


ed for extension. 


of 
am. 11916 te 1928, $250,000 reserv' 


ase | 
| 


Guggenheim, 8. W. Eccles (Vice-Pres.) , Edward Brush (Vice-Free, and Aas. 
to Pres.), Walter T. Page, Grant B. Sc hley, M. D. Thatcher, W. 8S. Mc- 
Cornick, Karl Eilers, Frank W. Hills, Barton Sewell ice Pree}. Edgar 

Newhouse (Vice-Pres.), Franklin Guiterman, Willard 8S. Morse, John 
N. Steele, Joseph Clendenin, J. K. MacGowan, Leopold wig eS H. A. 
Potter, William Loeb Jr., Neill and 


Os We Whitney. Office, 165 B’way, New York —(V.97, D. o78, 663, 1117). 


AMERICAN SNUFF CO.—Incorporated in N. J. on March 12 1900 
Under plan of disintegration of Am. Tobacco Co. (V. 93, p. 1122-4), the 
assets remaining are lar = modern grinding factories at Yorklyn, Del , and 
Clarksville, Tenn., finishing works at Memphis, Tenn. The Am, 
Snuff Co turned over $8.600,588 of its tangible assets, &c., to the two new 
companies (the Geo. W. Helme and Weyman-Bruton cos,) in exchange for 
their (total) $16,000,000 capitalization, and distributed the $8, , 000 
common stock as a dividend to its own common shareholders, charging the 
same against surplus, and will use the $8,000,000 pref. to retire, prior to 
Jan. 1 1915, two-thirds of its own $12, 000,000 pref. under the offer of ex- 
change. Any pref. stock of the latter com panies not taken out of the treas- 
ury of the American Snuff Co. by exchange is to be disposed of by Am. 
Snuff Co. by Jan. 11915. To Oct. 1913 $3, 940. 200 of the new ewes Am, 


Snuff pref. stock had been listed on the N. ¥. Stock Exchange. V. 93, 
p. 280; V. 93, p. 1603. 

DIVIDEN DS— fs 1903-06. 1907 ’08 ‘09 1910 1911-12 1913 
Gommon (%)-..--\10 yearly 10% 13 19 20 & 4ex. Below 6, 3,3, 3 





OcT., 1913 | 
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When | 























| 
SCE NEOUS COMPANIES Date Par Amount Rate Last Dividend |Places Where Interest and 
[For shbvestations. &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
§ —Stock common $12,500,000. .-...-------- ones $100 $11,000,000|See text) Q—J Oct 11913 3  |Memphis, Tenn 
oe ee a) 6% non-cuMm --.--------.------------ anes 100; See text 6 in 1913) Q—J Oct 1°13 14%! do do 
American Steel Foundries—Stock (see text) --------~---_.- — 100; 17,184,000|/See text Quar Sept 30°13, 44% Checks mailed 
Mortgage $3,900,000 total auth s f red after 10 years_.._.Eq 1905 100 &c! 2,414,000! 6¢ & Oj|Oct 1 1935 Equitable Trust Co, N Y 
Debentures $3,436,800 redeemable at par (text) _--__..--- 1908 100 &c} 3,436,800 4 F & AjFeb 1 1923 |Guaranty Trust Co, N Y 
American Sugar Refining—Common stock $45,000,000.... -__- 100} 45,000,000|7 in 1913, Q—J (Oct 2°13,1%% Checks mailed 
Pref stock 7% cum (not pref as to assets) $45,000,000_... ____ 100; 45,000,000)\7 in 1913, Q—J_ |Oct 2 "13,1 %% | do 
American Telegraph & Cable—Stock 5% rental_---_---____ a 100 14,000,000) 5 Q—M Sept 2'13,1 14 %|Western Union Tel, N Y 
American Telephone & Telegraph—Stock $500,000,000__._ ____ 100 344,596,500 8 in 1913, Q—J \Oct 15°13, 2%|Checks mailed 
Collateral trust mortgage gold (V 70, p 40)----~- -OB.c* 1899 ,000, 78,000,000) 4¢ J & J July 11929 N Y, Bos, Lond & Amst 
Convertible bonds redesmable at 105 (text)_.._OB.c*&r* 1906 1,000 &ce 4,616, 4¢ M & S Mch 1 1936 |New York 
Convertible bonds redeemable text_..--.-..------..--- 1913 | 100 &c 67,000,000) 4% |M & SMch1 1933 do 
West T & T Co coll trust bonds $10,000,000 assum_._OB.c* 1902 500 &c 10,000,000 56¢ J & J Jan 11932 Old Colony Tr Co, Bos 
American Thread—Pref (p & d) stk $6,000,0005% cumgor£f ____ 5| 4,890.475.5 in 1913J & J July 113, 244% Guaranty Trust Co, N Y 
First mortgage $6 900,000 gold or £__---_-___._-- G.c* 1899 500 &c| 6,000,000/4 g or £\J & JiJuly 1 1919 oO ° 
American Tobacce Co—Common stock $100,000,000 auth. ___- 100| 40,242,400See text) Q—M Sept 2°13, 5% Checks mailed 
Preferred (p & d) $52,459,400 6% cum (see text) ---__--_ —— 100} *1,161,500, 6 —J Oct 1°13, 144% do 
Gold bonds \not mortgage) $56,100,000 auth..._._G.c*&r 1904 50 &c *2,383,000 6¢ |A & O/Oct 11944 |Guaranty Trust Co, N Y 
Gold bonds (not mortgage) ------------.-.------- G.c&r* 1901 50 el | 4¢ |F & AjAug 11951 do do 
Consolidated Tobacco coll trust mtge gold_-_-_---- G.c*&r 1901 50 &c, f*2.111.350) 4g \F & A\Aug J 1951 do 
American Type Founders—Stock____-----.. iia a a tle wh fo Ss cant 100, 4,000,000/4 In 1913) Q—J (Oct 15 '13, 1%|Checks mailed 
Preferred (p & d) stock 7% cum $3,000,000 red 105_---__- ae 100, Seetext 7in 1913 Q—J_ |Oct 15°13, 1%| do 0 
Deb gold $1,000,000 s f $20,000 y’ly begin Sept 1900__Ba 1896 100) 728,700) 6¢ & N/|May 1 1926 |Bankers Trust Co, N Y 
* The amounts not deposited forexchange Sept. 30 1913. | | 
} | | 








Extra dividends of 2% each were paid in July and Oct. 1910. In 1911, 
Jan., 5 & 3 extra; Apr., July and Oct. and in Jan. 1912,5 & 2extra. Also 


Helme and Weyman-Bruton companies. V. Sik’ 280. 

$1,100,000 Amer. Tobacco Co. pref. stock and $500,000 Amer. Cigar Co. 
pref. stock were distributed in the proportion of one-tenth and one-twenty- 
second respectively of Snuff Co. common stock. V. 96, p. 1631. 


| from the Goulds, &c. 
on sale part of assets in Dec. 1911, 34 4-11% each in com. stock of Geo. W. | 853 


In July 1913 | 


| ing telephonic communication in a number of Western States. 


In Apr. 1912, after sale of part of assets, 2%; July, 24%%: Oct., 3% | 


and 1% extra. In 1913,Jan.,3% and 3% extra; Apr., July and Oct.,3%. 


REPORT .—Report oe nt ending Dec. 31 1912 (in V. 96, p. 945) 
showed net earnings, $2,090,559; ys Vv. (6%), $296,634; com. div. 
(144% %), $1,595,000: bal., sur., $198,925. In addition there was added 
to surplus in 1912 $314,568 from unused reserves of prior years and from 
profits on sale of securities. Total surplus Dec. 31 1912, $3,348,549, of 
which $698,273 reserved for working capital. Pres., Martin J. Condon; 
Sec., M.E. Finch. Office, Memphis, Tenn.—(V. 96, p. 717, 945, 1631.) 


AMERICAN STEEL FOUNDRIES.—ORGANIZATION .—Incorporated 
in New Jersey on June 26 1902 and acquired the property of Am. Steel 
Casting Co., &c. V.79, p. 1463; V. 80, p. 224, 602° V. 88. p. 685, 1575. 


BONDS.—As to 6s, see V. 81, p. 267, 842; V. 83, p. 820. 


In Nov. 1909 $29,657,200 West. Union Teleg. Co. stock was acquired 


V. 89, p. 1350, 1546; V. 90, p. 629, 785; V. 94, p. 


In July 1913 the Government brought a suit against the company and 
16 of its subsidiaries for alleged violation of the anti-trust law in monopoliz- 


V. 96, p. 
287; V. 97, p. 239. 
STOC K.—Holders of record June 30 1911 were offered the right to sub- 


| scribe for 20% new stock at par. Amount outstanding October 1913 


STOCK .—The stockholders voted June 12 1908 to reduce the authorized | 


stock from $37,650,000, consisting of $18,110,000 common and $19,540,000 
pret., to $17,184,000 of one class only. The old pref. ($17,184,000) out- 
standing received 77°% in new stock and 20% in 15-year 4% debentures 
dated Feb. 1 1908 and 3% cash. Debentures are subject to call at par, not 
less than 10% to be retired yearly, beginning Feb. 1 1913. 
stock ($15,809,280 out) received 25% In new stock. V. 86, p 
605, 722, 796: V. 87, p. 40. Over 99% of stock assented 


DIVIDENDS.—May 15 1910 to May 15 1911, both incl., 5% per ann.; 
dividends resumed Mar. 31 1913, 4 of 1% being declared; June, 4%; 
Sept.. 4%. V. 96, p. 489. 

EARNINGS.—For 6 mos. ending June 30 1913, net, $1,203,762, agst. 
$480,158 in 1912; other income, $28,734; int., sinking fund, deprec’n, &c., 
$589,984; balance, surplus, $642,512. V. 97, p. 367. 


REPORT.—For year ending Dec. 31 1912, in V. 96, p. 714, showed: 
Net income. $1,588,765; charges, $488,503; deprec’n, $322,507; fbal., 
sur., $777, ‘. 

Directors.—Charles Miller (Chairman), R. P. Lamont ,F. E. Patterson, 
William V. Kelley, W. D. Sargent, Geo. B. Leighton, Max Pam, Edward 
Shearson, John M. Harrison, E. F. Goltra, Arthur J. Eddy, Geo. E. Scott. 
Pres., Robert P. Lamont; Ist V.-P., Geo. E. Scott; 2d V.-P., R. H. Ripley; 
3d V.-P., Warren J. Lynch; 4th V.-P., J. C. Davis; Treas. & Sec., F. E. 
Patterson; Comp., Thos. Drever; Gen. Counsel, Max Pam. Office, 
Chicago.—(V. 96, p. 421, 489, 714, 1300; V. 97, p. 121, 367.) 


AMERICAN SUGAR REFINING .—Organized in N. J. in Jan. 1891, per 
lan, V.51, p. 609. (See also V.91, p.1571.) The company operates (see 
escription v. 90, p. 164; V. 88, p. 943), by direct ownership and ownership 

in subsidiary refineries, the Standard Refinery, Boston; Havemeyer & Elders 
New York: Matthiessen & Wiecher’s, Jersey City; Spreckels’ Refinery, 
Philadelphia, and Chalmette Refinery, New Orleans. 


170, 482, 


The common | 


The company holds | 


in reserve ready for operation the Franklin Refinery, Philadelphia, and | 


Louisiana Refinery, New Orleans. It also owned $5,128,200 of the $10,- 


000,000 stock of the National Sugar Refining Co. (V. 93, p. 535; V. 92, p. 
326; V. 91, p. 1571), but in Feb. 1913 offered $5,000,000 of its =a to 


its stockholders at par. See that company below. V. 96, p 

The American company also owns (V. 93, p. 529) less than one-half of 
the stock of the following beet-sugar companies: Alameda Sugar Co., Call- 
fornia: Lewiston Sugar Company., Utah; Michigan Sugar Company 
(V. 91, p. 1577; V. 93, &; 1670), Michigan; Menominee River Sugar 
Company, Michigan, and Continental Sugar Company, Ohio. Also owns 
one-half of stock of Spreckels’ Sugar Co. and Amalgamated Sugar Co. and a 
little less than one-half of Utah-Idaho Sugar Co. (V. 93, p. 729) and a 
majority fume Iowa Sugar Co. of Iowa. Compare V. 93, p. 529, 1603,1670; 
Vv 


The favestments in beet sugar and other corporations on Dec. 31 1912 
aggregated $31,435,185. Properties owned, cane andjbeet sugar, see Gov't 
data, V. 91, p. 1571; V. 93, p. 529. Settlement of litigation April 1909, 
V. 88, p. 1130, 1502; V. 89, B: 1282; V. 91, p. 1631. On Nov. 
was brought by the U. S. Government for alleged violation of the Anti- 
Trust laws. V. 91, p. 1513, 1571; V. 92, ¥- 657; 94, p. . Congres- 
sional investigation ordered is pending. . 92, p. 1312; V. 94, p. 633. 

DIVIDENDS.— {1582 1893 1894 to 1899 1900 
Common.---_-_..-. --%\10% 21% 12 y'’ly (3 Q-J) 7% 7 yearly 

REPORT .—Report for year ending Dec. 31 1912, with bal. sheet, in 
V. 96, p. 787, showed net earnings, $7,488,133;add amt. former approp'ns 
for impts. expended for new construction in 1912, $1,816,651; deprec’n, 
$1,937,855; divs. (7%), $6,299,965; impts., $388,932; pension fund reserve, 
$300,000; bal., sur., $378,030. Total surplus, Dec. 31 1912, $21,425,620. 

DIRECTORS .—Edwin F. Atkins (Chairman), Charles H. Allen (Pres.), 
Washington B. Thomas, George H. Frazier (V-P.), Henry E. 
Henry C. Mott, S. C. Hooker, Samuel Carr, Philip Stockton, Samuel 
McRoberts, Edwin S. Marston. Pres., Charles H. Allen; V.-P., 
ton B. Thomas and George H. Frazier; Treas., W. Edward Foster; 
J.E. Freeman. 
1609; V. 96, p. 362, 787; V. 97, p. 301.) 


AMERICAN TELEGRAPH & CABLE.—Owns twocables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 


AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION .— 
Owns a large interest, generally a majority interest, in the capital stock of 
the leading local companies operating under the Bell patents throughout 
the United States, V. 88, p. 1554; also owns the system of long-distance tele- 
phone lines by which they are united. Pvpin patents, V 
p. 332, 596; V. 77, p. 39; V.92, p. 796, 1312. The major operating com- 
panies, greatly reduced in number of late years by consolidation, have had 
their shares largely exchanged for stock of the Am. T. & T. Co. An idea of 
the company's present holdings may be had from the list of bond collateral 
shown below. See also list in V. 97, p. 446. 

The chief subsidiaries having bonds outstanding are separately described 
in this section. They are: Chicago Tel. Co., Cumberland Tel. Co., New 
York Tel. Co., N. Y. & New England Tel. Co., Mich. State Tel. Co., 
Southern Bell Tel. & Tel. and Pacific Tel. & Tel. Co. Also see, separately 
given, Mountain States T. & T. Co. and Western Elec. Co. 

Also owns most of the $15,000,000 stock of Western Electric Co. of Chic. 
and N. Y., manufacturers of electric and telephone supplies. V. 91, p. 
1578; V. 94, Dp. 637. 


Sec., 


01 to Oct 13 | 


Niese, | 
Washing- | 
N.Y. office, 117 Wall St.—(V. 94, p. 1059; V. 95, p. 112, | 


981910 sult | Surplus over interest charge 


$344,596,500, approximately $3,650,000 being then reserved to cover the 
coaverss® = oe oe convertible bonds. V. 92, p. 1702; V. 93, p. 47, 
166, , ; : 

In Sept. 1909 it was arranged to purchase from the Western Union Teleg. 
Co. its holdings in N. Y. Telep. Co. for $22,500,000. In 1910 re-purchased 
$8,200,000 Am. Tel. & Tel. stock from Mackay Companies. V. 90, p. 629. 

{n 1911 offers were made to purchase the minority stocks of the Missouri 
& Kansas Telephone Co., Central Union Telephone Co., Bell Telephone Co. 
of Missouri and Western Telephone & Telegraph Co. V. 93, p. 1106; 
V. 90, p. 629. Also Cumberland Telephone & Telegraph Co. and Chicago 
Telephone Co. V. 93, p. 1467. In Sept. 1912 the property of the Western 
Telephone & Telegraph Co. was purchased, its obligations being assumed. 


ph oaks Loge 1900 to July 1906, incl., 744% per annum; Oct. 
1906 to Oct. 1913, 8% (Q.-J.). 


BONDS.—The coll. trust mtge. of 1899 is secured b 
below (compare V. 92, p. 397. On additional collateral further bonds may 
poussucao+ 4 ) Dodd Ch 6 GRCeeding 75% of the estimated vaiue of collat- 
eral; and tne issue it any time outstanding must not exceed the amount of 
the company's capital stock then paid up. V. 69, p. 1195, 1249: V. 70, p. 40; 
V. 85. p 1398: V 80. 0. 999, 1113; V. 92, p. 190, 397: V. 93. p. 347. 

Nature of Lien.—A direct obligation of the company and secured by de- 
posit with trustee of the following stocks of associated cos., par value $102, 


collateral shown 


809,950. Estimate value, $118,328,052. See V. 97, p. 446. 

Shares. Par Value. 
ZG G0 CICRRO TONNne O06 no <0 nc ccckcénccncsccs $26,100,000 
42,341 Cincinnati & Suburban Bell Telephone Co_______ 2,117,050 
26,575 Michigan State Teqphone Co., common......... 2,657,500 
134,395 Missouri & Kansas Telephone Co______________-_ 13,439,500 
145,000 Mountain States Telephone & Telegraph Co____-_ 14,500,000 
ye Ws OE aaa ae 3,323,100 

362,431 New York Telephone Co..........-- 2-2... 36,243,100 
29,181 Southern New England Telephone Co__________ 2,918,100 
15,116 Wisconsin Telephone Co.-..........--....---_-- 1,511,600 


The convertible 4s of 1906 ($150,000,000 original issue) are to be ratably 
secured by any future mtge. or coll. trust indenture. They are subject to 
call on and after Mch. 1 1914 at 105 and convertible into stock at 126.4391 + 
since July 1 1911 and before Mch. 1 1918; and in the meantime up to 30 days 
prior to any date of redemption, with a cash adjustment of interest and 
dividends, respectively, provision being made to protect the holders as to 
the convertible rate in the event of the issue of new stock. See V. 82, p. 394, 
571, 699; V. 83, BR: 438; V. 84, p. 105, 160, 273. 933, 1369, 1489; V. 86, 
p. 171, 1411; V. 87, B- 1013, 1481, 1535, 1606; V. 88, p. 453, 508, 566, 627; 
V. 93. p. 47, 231. utstanding issue has been reduced from $150,000,000 
to $4,616,000 by conversion into stock. 

In Jan. 1913 stockholders were offered the right to subscribe for $66,997 ,- 
500 20-year 444% bonds at ak ayable 50% (or opty in full) on Feb. 
17 and 50% on Sept. 1 1913. he bonds are convertible into stock at 120 
from March 1 1915 to March 1 1925, and redeemable on Sept. 1 1925 and 
thereafter at par. V. 96, p. 204, 364, 792. 

The collateral trust bonds of 1912, made by the Western Telep. & Teleg. 
Co., which were assumed in Sept. 1912, will, on application to trustee, be 
endorsed with the agreement to pay prin. and int. V. 95, p. 1407. 


EARNINGS.—For 9 mos. ending Sept. 30 1913, $34,199,981, against 
$31,273,861; expenses, $3,850,360; interest, $5,706,358; dividends (6%), 
$20,561,972; bal., sur., $4,081,292. 

REPORT .—Report for 1912 in V. 96, p. Se. 876. 


Years ending Dec. 31- 1911. 1910. 
Total gross earnings $42,717,993 $36,970,230 $35,358,329 
32,062,945 27,733,266 26,855,893 
Paid dividends (8%) 26,015,588 22,169,450 20,776,822 
DIRECTORS.—Theo. N. Vail (Pres.), Chas. W. Amory, Geo. F. 
Baker, Sylvanus L. Schoonmaker, Alexander Cochrane, Union N. Bethell, 
Harry H. Brigham, Thomas B. a Murray Crane, Henry 8. Howe, 
Chas. E. Hubbard (Sec.), William well Putnam, John |. Waterbury, 
Rudulph Ellis, John J. Mitchell, H. P. Davison, Moses Williams, Eugene 
V. R. Thayer, Henry L. Higginson, Lewis Cass Ledyard, Robert Winsor, 
Norman W. Harrris, Charles F. Adams 2d., G. P. Gardner and,Richard 
Olney. Treas. is Wm. R. Driver. Office, 125 Milk St.. Boston.—(V. 96, 
p. 1703; V. 97, p. 239, 446, 523, 952, 1026, 1117.) 


AMERICAN THREAD CO.—Incorporated in N. J. March 10 1898 
(V. 67, p. 1158.) Common stock, $6,000,000 ($4 50 per $5 share paid in, 
understood to be entirely owned by the English Sewing Cotton Co.). Brit- 
ish tax decision, V. 94, p. 418; V. 96, p.489. In Mch. 1913 the U.S. Govt. 
brought suit to dissolve the company on the ground of alleged violation of 
the Anti-Trust Law. V. 96, p. 717. 





| Com. Divs.—Per Sh.’00.'01.'02.'03.'04.'05.'’U6.'07-08.'0Y."10."11.°12.°13. 


| Cents 


30 35 O 14 56 28 49 18 674% 45 27 54 
BONDS.—See application to list in full, V. 70, p. 179; also V. 76, p. 296. 


(?) 


| In 1901 purchased control of Wool Exchange Co., owning building 260 West 


72. p. 677: V. 76, | 


' the aforesaid sale was given in V. 94, p. 280 


Broadway, subject to first mtge. of $350,000. V. 73, g. 289. 393, 446. 


REPORT .—Report for year ending March 31 1913, in V. 97, p. 296, 
showed: Gross profits for year, $1,683,463, against $1,365,775 in 191)-12 
and $1,933,619 in 1910-11; bond int., $240,000; deprec., $506,483; pref. div. 
(5%), $244,524; com. div. (12% on amount pald In), $648,000: bal., sure! 
$44,456. Pres., Herbert Morgan, 260 W. Bway., N. Y.; Sec. & Treas. 
d« ay SN 94, p. 418; V. 95, p. 173; V. 96, p. 489, 717; V. 97, 
p. ° 


(THE) AMERICAN TOBACCO CO.—ORGANIZATION.—A merger 
Oct. 19 1904 under New Jersey laws. V.79, p. 1024, 1705; V. 80, p. 168. 
On May 29 1911 the U. S. Sugreme Court held the company a combination 
in violation of the Anti-Trust law (V. 92, p. 1501). In Dec. 1911, under 
lan below outlined, there was sold to the new Liggett & Myers and P. Loril- 
ard Tobacco companies property having a total book value of $115,000,000, 
and there was distributed to co:nmon shareholders out of its surplus securl- 
ties of a book value of $34,627,249. The list of properties remaining after 
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INDUSTRIAL STOCKS AND BONDS 





[VoL. XcvIl. 


























| { 
MISCELLANEOUS COMPANIES | Date Par Amount Rate | When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] |Bonds| Value |Outstanding % | Payable | and Maturity | Dividends are Payable 
American Type Founders (Concluded — | | 
Deb gold $2,000,000 redeem at 106 sink fund (text)--.--- G) 1909 | $100 &c| $1,084,000 6¢ M & N May 1 1939 Guaranty Trust Co, N Y 
Barnhart Bros & Spindler Ist pf stk 7% cum gup & div...) -.-- 100; 1,250, 7 | Q—F Nov 1 1913 Checks mailed 
Amer Water Works & Guar Co—Common stock, $10,000,000) ---- 100| 10,000,000\See text | Q—F |May15'13,%% ...-._-...-...-------. 
Pret 6% cum participating $10,000,000------ wenaona ace | ---- 100; 10,000,000 See text | Q—J July 1 '13, 1 )\---------------------- 
American Window Glass Machine—Com stock $13,000,000--) ---- 100| 12,557,794)_....__. Le acmidh ates  pusaesGeeduas actuate data dawete ann 
Preferred p & d stock 7% cumulative $7,000,000- --_---- | =--= 100} 6,557,794/_.._.__- PSR i een) een ates h ae 
Amer Window Glass Co Ist M gold red pet sf beg 1913_---| 1912 1,000; 2,791,000 6¢ \F & A/Feb 11922 Farm Dep Nat Bk, Pitts 
American Woolen—Common stock $20,000,000_----------- otetaaed 100| 20,000,000) - - __- - - - |n=-n--25 | na i mee | oo mm 
Preferred stock 7% cum (p & d) $40,000,000 auth..---- lorax 100; 40,000,000/|7 in 1913;Q—J 15 Oct 15'13,1%% Guaranty Trust Co, N Y 
Ayer Mills con & equip notes guar prin & int (text)-.---- 1910 1,000; 1,500,000 4% |M S|Mch 1914-1915 BrownBros&Co,N Y.Bost 
Ayer Mills con & eq notes gu -----.------------------- 1911 1,000) 2,000,000 446 M & S|Mch1916-17_ | do do 
American Writing Paper—Common stock- ---- Sin nnsiwn ssa eons 100; 9,500,000)________ [BORSA PRE, i ede grees er ee eee oe 
Preferred (p & d) stock 7% cumulative $12,500,000--_--- ae 100) 12,500,000 See _text\A & O/Apr 11913 1% Checks mailed 
First M s f g $17,000,000 call since July 1909 at 105-OB.c*| 1899 ,000} 13,620,000) 5 | & Ji\July 11919 Old Colony Tr Co, Boston 
Anaconda Copper Mining Co—Stock $150,000,000 authorized} ---- 25|108,312,500 8 in 19138) Q—J (Oct 15 1913 3% National City Bank, N Y 
Anglo-American Oil Co—Stock £2,000,000-.----------<-=-- er £1) £2,000,000 See text See text July 15'13, 10% Guar TrCo, N Y, Lon, &c 
Appalach’n Pow Co—1stM$25,000,000 s f call105------- CCc*! 1911 1,000; 5,450,000) 5 J & D Junel 1941 New York and Chicago 
Convertible coupon notes $1,000,000 auth red par_.-..----| 1912 1, 00,000 6 M & N'Nov 201914 HMByllesby&Co,NY&O 
Collateral trust notes $3,000,000-_......---------------- | 1913 |-----.-- 2,500,000, 7 M & S Sept 11918 eautenennebthandaaarne 
Second mortgage $3,000,000---.---------------------- | 1913 |-----.~- See text | M & S8 Sept 1933 lL pekewedbeonnhsunesdene 
Armour @ Go—So00k........ .---..<~-..---.-----+--50-- | san0 100} 20,000,000/10for’12; Jan jJan 15°13 10% |.------..._-.--.--.... 
Real estate Ist M $50,000,000 gold red 102 4----xc* &r*| 1909 1,000 &c} 30,000,000) %4es & Dj\Junel 1939 Farmers L & Tr Co, N Y 
Associated Merchants—Common stock-___---.------------ | eee 100; 7,616,100)9 in 1912} Q—F |Aug30 '13 2% Hudson Tr,Hoboken,N J 
First preferred (p & d) 5% cum convertible (text) ..------ | ---- 100} 4,497,700/6 in 1913, Q—J |Oct 15 '13 1%) do do 
Second preferred (p & d) cumulative (see text) -.-------- | <<: 100} 5,136,200/7 in 1913) Q—J (Oct 15 ‘13 1% do do 
Kanncistes Ol Ge S00ck. . ...<.-.<=-<+<—+---.<065-66--- |, aia 100, 40,000,000'3 in 1913;/A & OOct15'13 14% Checks mailed 
First mtge sinking fund of 5% (V 75, p 1149) -------- US| 1902 1,000 2,152,000) S5¢ | & AlAug 1 1922 Union Trust Co, San Fran 
First & ref mtge $25,000,000 call at par_.---------- US| 1910 (?) 18.824,000) 5g | J-J15 |Jan 151930 New York and San Fran 


} 





STOCK.—Under the aforesaid plan, $78,689,100 6% cum. non-voting 
ref. stock was given the right of exchange within 3 years, as provided in 
he decree, for two-thirds in amount of new 6% cum. pref., with voting 

wer, along with $19 55 per $100 share in new Liggett & Myers Tobacco 

oO. pref. and $15 78 1-3 in new P. Lorillard Co. pref. stock for the remaining 

third. This will leave outstanding $52,459,400 pref. stock when all ex- 
changes have been made. The old 
Guaranty Trust Co. of N. Y. in exchange for the new securities as above; 
$77,528,100 deposited for exchange to Sept. 30 1913. 

Still owns a majority of the stock of the American Cigar Co. V. 73, 
p. 1113; V. 72, p. 531, 1037; V. 78, p. 1394. 


DIVIDENDS.—On com., 10% yearly since 1905 except as stated: 
1905 1906 1097 1908 1909 1910 1911 1912 1913 
10% 12%% 15% 22%% 25% 30% 15% See below. 


ref. stock can be surrendered to the 


In Sept. 1911 to Mch. 1912 no dividends were paid on common stock, | 


owing to decree of disintegration, but see distribution of securities below. 
In June 1912 dividends were resumed, 244 % being paid; Sept. and Dec., 
24% %; Mch. '13, 5%; J’ne, 5%; Sept., 5%; also, Sept.’12, a distribution 
to com. stockholders of $20 per share from sale of certain securities under 
the disintegration plan, also 2.986% in Amer. Mach.& Foundry Co. stock, 
and in Mch. 1913 a similar cash distribution of $15 per share. 
p. 362, 620: V. 96, p. 421. 


DISINTEGRATION .—The plan of Oct. 1911 (see V. 93, p. 1122, 1325, 
1557, 1603, 1670) divided up the business of the company and its allies 
among ‘14 separate and independent companies, no one of them having 
control of or dominance in the trade as to any of the products manufactured 
by it, or as to purchase of raw material, and no one of them having an 
interest, by way of ownership of stock or otherwise, in any of the others.’ 
The order of the U. S. Circuit Court on Nov. 16 1911 confirming the plan 
enjoined the 14 defendant companies from combining, making loans to one 
another, or having common officers or directors, &c., and forbids the 
individual defendants for 3 years from buying stock, except from each 
other. See V. 93, p. 1558. Result of disintegration plan, V.95, p. 1405. 


The Fourteen Independent Companies. 


These, described in tables which follow, and also under their own titles, 
include chiefly the following: 





Division of Business of U.S. in all Branches According to Value (Percentage). 
Cigar- Smok- Plug Fine Ord. Little 

(In 1911)— ettes. ing. Tobac. Cut. Cigars. Cigars. Snuff. 
Amer. Tobacco Co____- 33.15 40.53 22.908 13.52. .... 13.41 Pen 
Liggett & Myers... _- 21.03 16.47 37.84 36.26 .... 838.60 .... 
. Laeeere OO... 26.02 18.88 4.64 29.57 2.88 40.95 -... 
LL era B46 80:40 cana “nie — cleat 
American Cigar Co__... ___- anak. ae lahat S08 sass anne 
Ye "eee tebe. Keds énae bee. ase nokia 
American Snuff Co____. ___ me es waate apa rsa e~-- 90.55 
George W. Helme Co... __ eek ecm amas ai cosas Bae 
Weyman & Bruton___. ___- as ian sae aoe a’ ee 
Never in combine -._-.-. 19.80 21.39 19.05 20.65 86.64 6.95 7.82 


REPORT.—Report for year ending Dec. 31 1912, in V. 96, p. 787, 
showed total sales, $67,950,257; net, $10,123,885; other income, $5,806,778; 
total net earnings, $15,930,663; int. on bonds, $486,702; pref. div. (6%), 
$3,201,298; com. divs. (744%), $3,018,180; bal., sur., $9,224,482. 

Total surplus Dec. 31, after deducting 20% cash div. from sale of securi- 
ties under order of Court ($8,048,480) and 2.986% in Amer. Mach. & 


| Foundry Co. stock ($1,200,000), was $40,071,050. 


V. 95, | 


adjusted. V. 62, p 


DIRECTORS.—Percival S. Hill (Pres.); E. 8S. Edwards, Benjamin B. 
Hampton, W.H. O'Brien, G. W. Hill, C. A. Pennand T. B. Yuille (V.-P's.) 
J.T. Wilcox (Sec.), George Arents, J. C. Englehardt, C. 8. Keene, M. W. 
Reed and T. J. Walker. Office, 111 Fifth Ave., N. Y.—V. 96, p. 718, 787, 
1426, 1631; V. 97, p. 888.) 
AMERICAN TYPE FOUNDERS CO.—Incorporated in 1892 under laws 
N. J. See V. 55, p. 625, and adv. In 1896 the capital stock was re- 
. 682. New plant, V. 77, p. 1292; V. 79, p. 1703. Owns 
$1,000,000 Barnhart Brothers & Spindler com. stock and guarantees the 
$1,250,000 7% Ist pref. stock, prin. & divs. V. 92, p. 1501. 

STOCK.—The stockholders voted Apr. 22 1913 to increase the pref. 
stock from $2,000,000 to $3,000,000, the new stock being offered to common 
stockholders at par, payable 8% in oe and $17 cash on June 20 and $25 
in cash each on Aug. 20, Oct. 20 and Dec. 20 1913, or optionaily in full 


oO 


| on any of said dates; $360,000 of the additional stock was subscribed for 


1. Present American Tobacco Company, but shorn of $34,627,249 (book | 
value) of investment securities, which were distributed to its common | 


shareholders, and charged to surplus; 


its bonds to be redeemed and | 


its preferred stock reduced one-third and given voting power, and $58,699,- | 


011 of tangible assets and $56,300,989 trade-marks and brands (owned and 
acquired under plan) turned over to the two companies next mentioned. 
2&3. The (new) Liggett & Myers Tobacco Co. and the (new) P. Lorillard 
Co. organized with capitalization as shown below, together aggregat- 
ing $115,000,000, all turned over to Amer. Tobacco Co. in consideration 


for the aforesaid assets (see list, V. 93, p. 1122), including Federal Cigar | 


Co., acquired by it from Am. Cigar Co., said capitalization being applied by 
Am, Tob. Co. as follows: The $52,118,375 5% and 7% bonds (with cash) 
to retire Am. Tob. bonds: the $26,229,700 7% cum. voting pref. (p. & d.) 
stock to retire 33 1-3% of Am. Tob. pref. stock and the $36,652,000 com. 
stock sold at par for cash to Am. Tob. common shareholders or others. 


Exchange of American Tobacco Co. Bonds Withing Three Years. 
By Giving for Each $1,000 Bond 
L.& M 








To be Re- Out . - —P. Lor. Co.— 
deemed— oars Cash. 7% a. 5% Bonds. 7% — 5% Bonds. 

Am Tob 6s 52,882,650 600 -  - iP SUG TO xadnekee 

Am Teb. 46845:490,000 GOD «seccscncsn FOB BD ccccccce 206 75 


Cons, Tob. 4s 2,928,800 480 -...--..-. DEED: sesucece 206 72 

Making total issue auth.._.15,507,800 15,059,600 10,933,500 10,617,450 
Said exchange may be made at Guaranty Trust Co. , N. Y., within three 
ears from Sept.30 1912; $49,242,750 Am. Tob. and Consol. Tob. 4s and 
50,499,650 6s so retired to Sept. 30 1913. 


Assets, Liabilities and Earnings after Reorgan., on Basis of 1910 Data 


[The 29 individual defendants to own 35.16% of stock of Am. Tob. Co., 
and in the other companies from 28.49 to 45.31% of voting stock.] 

Am.Tob.Co. L. & M. P. Lor. Co. R.J.Rey.Co. 

Plants, cash, &c. (net) -$53,408,499 $30,607,262 $28,091,749 $10,516,248 








Trade-marks & brands-- 33.073 3} 36,840,237 19,460,752 1,146,923 | 
Investm’t securities._... 20,371,237 

Total assets ..-.-.- $118,803.711 $67,447,499 $47,552,501 $11,663,171 
7% bonds, due 1eet- ~~} None. {913.507 800 $10,933,500 ........ 
5% bonds, due 1951__- 15,059,600 10,617,450 ____-..- 
Preferred stock.....-.. 52,459,400 15,383,800 y10,846,000 ________ 
Common stock.-...---- 40,242,400 21,496,400 15,155,600 $7,525,000 
Wesue OF GGI8. «<ccaces 65,622,948 54,402,812 718,052 13,905,529 
Earnings based on 1910. 14,530,564 7,468,172 5,264,729 1,675,616 
Bneeress OR 7% DONGB.. <occcsec 1,085,549 Te 8 8=—s hema 
Interest on 5% bonds... ........ 752,979 Pe skadwaxww 
Divs. on pref. stock... (6)3,147,564 (7)1,076,860 (7)759,219 __.____. 

Bal.,sur.,for com.stk.$11,383,000 $4,552,784 $3,209,293 $1,675,616 





v Also $461,600 Issuable only to retire at 
Lorillard pref. held by public. See V. 94, p.1 


Pref. Common Tangible 
Stock. Stock. Assets. 


og lt X% $403,900 old P., 


Sales 
(1910). 


Net 


Company— Income. 


Amer. Snuff__ $4,000,000 $11,001,700 $5,075,970 $5,520,422 $1,591,280 | 


G. W. Helme_. 4,000,000 ’ J 4,909,000 4,494,557 209,34 
Wey. & Bruton 4,000,000 4,000,000 3,691,588 4,297,487 1'303'789 
Gt Mall.eas sacaebse 825,000 1,215,321 1,780,527 273,300 
Johnston Tin F. _____._- 300,000 379,802 676,520 66,255 
MacAnd. & F__03,758,300 FO 0 eatemes We 1 Not 
J. S. Young-_--_b1,000,000 1,000,000 1,201,110 } stated 


Corpor. United 
Cigar George. .cceccas 
Br.-Am. Tob_b£2,100,000 


P. R.-Am, Tob. 


c9,001,000 
£3,720,021 
$1,999,400 


b Non-voting. c There are also $3, 
da Total sales for 1910 $4,427,023. - . 


These particulars not given. 


600,000 debentures due in 1959. 


| Twin Falls-Oakley Land & Water Co. 


prior to Aug. 311913.  V. 96, p. 865, 1231, 1300. 
ie 4 > one Se ae - = ‘bob ber eae %, Der annum. In addi- 
on, in Jan. % scrip ,in Apr % scrip ,in April 1909 2% scri 
and in May 1913 2% was paid. uated oe 

DEBENTURES.—Of the 6% debentures dated May 1 1909, $800,000 are 
to be used to retire the old debentures. A sinking fund of $30,000 and $20,- 
000 additional when the old debentures are retired will be used to purchase 
the debentures at not over 106 or draw them by lot at 106 and interest. 
V. 88. p. 627: V. 89, p. 1068. 

REPORT.—Report for year ending Aug. 31 1912, in V. 95, p 


. 0, 
showed net hy 


no over expenses and int., $333,531; div. on common 
(4%), $160,000; div. on pref., $140,000; bal., sur., $33,531. Pres., R. W. 
Nelson, 300 Communipaw Ave., Jersey City.—(V. 97, p. 730.) 


AMERICAN WATER WORKS & GUARANTEE CO.—ORGANIZA- 
TION, &c.—lIncorporated in New Jersey in 1891 to succeed a limited part- 
nership. Properties owned or controlled: (a) Water works supplying 82 
cities and towns in the U. S. [see United Water & Light Co., V. 87, p. 1092; 
Vv. 91, P- 158]. (b) West Penn Traction & Water Power Co. system [see 
**Electric Ry. Section'’), with 300 miles of interurban railway and a large 
hydro-electric plant to be built near Pittsburgh, Pa, (c) Hydro-electric 
company in Southern Idaho, ultimate — ~ e 92,000 h. p. (d) Southern 
Idaho Water Power Co., 4,000 h. p. installed, ultimate capacity 25,000 h. p. 
(e) Directly or through its five subsidiaries in the Twin Falls County, Idaho, 
and Sacramento Valley, Cal., irrigation systems designed to irrigate 650,000 
acres of land [Twin Falls Northside Land & Water Co., V. 89, p. 999; V. 96, 
Re 1777; V. 97, p. 600; Twin Falls, Oakley Land & Water Co., V. 89, p. 1 : 

. 96, p. 1777; V. 97, p. 952; Twin Falls Salmon River Land & Water Co., 
V. 88, p. 1135; V. 96, p. 1777; Sacramento Valley Irrigation Co., V. 92, p. 
530; V.90, p. 171; V. 96, p.1777; V. 97, P- 527; Great Shoshone & Twin 
Falls Water Power Co., V. 95, p. 2381; V. 97, p. 120, 301; a group of 
bituminous coal mines in Penn., total daily capacity 18,700 tons, with 
550,000,000 tons of coal available [United Coal Co.], V. 92, p. 1706, 1641. 

See a to list in V. 95, p. 1537, 1548, showing capitalization, 
dividends, balance, sheet, also capitalization of controlled cos., properties 
owned, balance sheets and earnings for year ending Apr. 30 1912. 

GUARANTIES.—On May 1 1913 had no direct liabilities other than cur- 
rent acc’ts, but bad in June 1912 a contingent liability through its guaran- 
ties of $37,589,000 bonds of companies controlled and operated having a total 
funded debt of $47,778,100. 

RECEIVERSHIP.—On July 7 1913 James 8S. Kuhn, W. S. Kuhn and 
d. 8. aa and on July 8 F. G. Kay, were appointed receivers. V. 97, p. 
110, 446. 

All interest due by subsidiaries on Aug. 1 and Sept. 1 1913 was paid when 
due, also all int. due Oct. 1 1913 except on bonds of Cal.-Idaho Co. and 

V.97, p. 301, 598, 952. 
Edmund C. Converse (Chairman ; Sec., B. W. 
Jones, 16 Wall St., N. Y. Bankers Trust Co., N. Y., depositary. V. 97, 
p. 178, 239, 446. 
Louis, Chair- 


Other Committees —A committee (G. L. Edwards, St. 
man; C. Ward, Pittsburgh, Sec. in Oct. 1913 requested deposits of 

aranteed bonds of irrigation companies, viz.: Twin Falls-North Side 
sand & Water_Co., Twin Falls-Oakley Land & Water Co., Twin Falls- 
Salmon River Lane & Water Co. and Sacramento Valley Irrigation Co. 
Depository, Safe Deposit & Trust Co. of Pittsburgh; other depositories 
to be named later. Se 

A committee (Alvin W. Krech, Chairman; Equitable Trust Co., N. Y., 
depositary, will protect California-Idaho Co. bondholders. V. 97, p. 1118. 

t is intended to reorganize the irrigation properties independently, 
separating them from the water-works, electric-light and power and electric 
ra way properties, none of which, it is stated, has defaulted on coupons or 





Shareholders’ Committee. 








| dividends on bonds and pref. stock, respectively, held by the public. 
DIVS. {'93to -96. ‘97. 98. 99. ‘00. '01.'02to'll. °12. 1913. 
Com. (%) 6 10 8 14 § 9 6yearly 5k %, %,0,— 
Pref. (%) Not issued 3 1%,1%14%.— 
Also on common in 1899, 100% in stock; in 1911, 150% ad i dia, 
100% ($5,000,000). In 1913 on common, Feb. and May, %% each. 
REPORT.—Report for year ending April 30 1913, in V. 96, 


| 723; oper. exp. 


- 1769, 
showed: Gross earnings of plants owned and controlled, $3,977,551; other 
income of Amer. Water Works & Guarantee Co., $912,172; total, $4,88 

, incl. Amer. W. W. & Guar. Co., $1,505,084; int. on bon 
of oper. cos., $1,680,139; pref. div. (6%), $600,000; bal., sur.. $1,104, 
17.) 


ds 


OFFICERS .— Pres., J. 8. Kuhn, Pittsburgh, Pa.—(V.97, p- 11 

















Oct., 1913.] 
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| } | ——— 
MISCELLANEOUS COMPANIES | Date Par | Amount Rate When | Last Dividend Places Where Interest anda 
[For abbreviations, &c., see notes on first page] Bonds; Value enorme % Payable | and Maturity Dividends are Payable 
1 
Atlantic Gulf & West Ind SS Lines—Com stock $20,000,000, --_- eee OE CS TS, ee, See ee ee 
sb ten (p & d) 5% yp conn a eta ooae -| i308 | 500 a 14 308 O0U wm en- larg --al5a5- 1 1080 ~~ Weaulkabic Wrest 6577 ha 
ollateral trust mtge gold redeem text--___---------- a) Cc} ‘ .00u g an Equitable Trust €o, = 
Atlas Powder Co.—Stock auth $5,000,000_---..-.--.---- -... |-...---- | 3000; ed ee gracevgomstripgsebetete Dd 
Bonds gold (non-mtge) 6% income non-cum red 102.G.c&r| 1913 | 100 &c | 3,000,000 6¢ |F & AjFeb 1 1923 Guaranty Trust Co. NY 
Autosales Gum & Chocolate Co—Stock $6,000,000_-_--.--- | eee. 100| 6,000,000/See text./See text./Feb 1 1912, 1%}--------_-___-__ 
First mtge $3,600,000 sink fund call 107 4% (see text)__._.G) 1911 | 500 &c| 3,600, 6 § J & jJ\iMay 101931 Guaranty Trust Co, NY 
Baldwin Locomotive Works—Common stock $20,000,000___| .._- 100} 20, 000 2in 1913.5 & J July 11913, 1%\Checks mailed 
Pref (p & d) stock 7% cum $20,000,000 red 125,beg July’16) ___- 100! 20,000,000 7 J & JiJuly 11913) 3% ° és 
First mtge $15,000,000 gold redeem text_-_-- PeP.c*&r*| 1910 (1,000 &c} 10,000, 5¢ |M & N/May 1 1940 hila, & Brown Bros, NY 
Standard Steel Works Ist M gold sink fund_._-PeP.c*&r*, 1908 1,000; 4,000,000 5¢ |J & JiJan 11928 enn Co for Ins,&e Phila 
Barney & Smith Car—Common stock $2,000,000___--- oe) ekec 100 2.000,000\See text] Q—M |Dec 16’07 1%(Checks mailed , 
Preferred (not as to assets) 8% cum $2,500,000_-_---_--- ae 100} 2,500,000 See text} Q—M |Dec 11911 2% do 
First mortgage $2,000,000 gold redeemable at 110__-G.c*| 1906 1,000) 2.000 ,000| f J & dJiJuly 1 1936 Guaranty Trust Ce, N Y 
Bell Telephone Co of Canada—Stock auth $30,000,000----_-- re 100; 18,000,000'8 in 1913,Q—J_  15\Oes 151913 2% Montreal 
Debentures (auth 75% of paid-up capital stock) _.----- e*, 1895 500 &c| 11,149,000| ¢ |A & OJApr 11925 Bk of Mont, Ment & Lon 
Bethlehem Steel Corporation—Common stock $15,000,000--| -.-- Cg © ee Ree Pee ae, Ae eR ane aera 
Pref ( d) stock 7% non-cum $15,000,000 -.._...-._- aa 100! 14,908,000\See text} Q—J (Oet 1°13,14%%\Cheels mailed 
Beth Steel purch money mtge for Beth Iron gold_.GP.c* &r| 1901 1,000; 7,500,000 6¢ Q—F |Aug 1199 irard Trust Ce, Phila 
a — Co = ost = £ over red er sanons-** aw hos] igus gon) o) 18°o08 oon 4 g # ° s tr ines Harvey Fisk & Sons, N Y 
° o st lien & re g re 6 f...-Eg.c* &r®| Cc ,000 ay Equitab! 
Vere River Shipbuilding Co Ist £1.$750,000 gu p & iseetext) 1913 |-....-.. | See text 5 2 ae 1933 ™ te pseatiaaies : rica: se 
Titusv ForgeCo lst Mgup&idue$20,000ylyred 102'4-Ba.c* 1913 | 1,000) 400,000 5¢ \M & S/Mar 1914-1933 . 
Boeth Fisheries—Common stock $10,000,000 authorized-.--) -._- | 100; 5,000,000\See text|See text See text Central Tr Ce of Ill, Chie 
lst pref stock (cum since Apr 1912) red 110_---__----.-~- [eee Pre ae 2.200,000\See text; Q—J |Oet 1°131%% 
Sink fd deb $5,000,000 g red 101 conv into Ist pf Stk. .c*| 1911 1,000; 3,700,000 6¢ |A & O/Apr 1 1926 Nat City Bk, NY; or Chie 




















AMERICAN WINDOW GLASS MACHINE CO.—See issue Oct. 1912. 


AMERICAN WOOLEN CO.—ORGANIZATION.—Incorporated March 
29 1899 under laws of N. J. as a consolidation of the Washington Mills, Law- 
renee, Mass.; National Providence Mills, Providence, R.I., &c.; see V. 68, 
p. 472; see also p- 617; V. @: B 77; V. 73. p. 446; V. 71, p. 545. List of 
properties, V. 78, p. 1118: V. 90, p. 622; V. 91, p. 1162; V. 71, p. 1316. 

Owned 1909 775 sets of cards, 8,495 looms, 325 combs, 6,000,000 spindles. 

The Wood Worsted Mill Corporation, which was merged in Sept. 1910, 
ewned a large mill at South Lawrence, Mass., for the manufacture of yarns 
and men’s wear fabrics. V. 81, p. 900, 842; V. 84, p. 1054; V. 86, p. 
599: V. 90, p. 622; V. 91, p. 522, 1162. 

The Ayer Mills, whose stock Is owned, built a yarn mill at South Lawrence, 
Mass.: commenced operation in July 1910. The $2,000,000 4%% notes of 
1910 matured $500,000 Mar. 1 1913; the remainder will mature Mar. 1 1914 
and $1,000,000 Mar. 1 1915. The $2,000,000 4%% notes of 1911 (issued 


to refund the $2,000,000 due June 1911) mature $1,000,000 each Mar. 1 | were issuable forthwith, $2,796,000 were reserved to retire the same amount 


1916 and 1917. V. 88, p. 508; V. 90, p. 622, 701; V. 92, p. 1312. 
STOCK.—In 1909 tssued $5,000,000 pref. V. 88, p. 1622; V. 89, p. 227. 
The stockholders voted April 28 1911 to reduce the common stock from 

$30,000,000 to $20,000,000 by canceling $498,900 stock never issued and 

also $9,501,100 stock bought in by the company. V. 94, p. 694. 
DIVIDENDS.—On pref. Oct. 1899 to Oct. 1913, both incl., 7% per an. 





ASSOCIATED OIL CO.—ORGANIZATION.—Ineerp. im Cal. Oct. §& 
1901 and in April 1910 held California oll properties aggregating 20,587 
acres, of which 13,933 in fee and 6,652 under lease. The developed prep- 
erties (at Kern River, MeKettrick and Coalinga) were then estimated te 
have a total capacity of 605,850,000 net bbls. extractable wells, while the 
355 wells in 1909 produced 7,114,796 bbis. Also had large stockholdings, 
notably $3,500, of the $7,000,000 stock of Associated Pipe Line, $32,- 
500,500 of the Amalgamated Oil Co’s $5,000,000, all the $4,222,461 of Asse- 
ciated Transp. Co. See V. 90. p. 1484. 

ey ay Sy pegs — aos yo yey consrot ane on June 30 1932 
own 20, J te) 6 st E J out of the $2,265,000 1st M. 
and $12,104,000 of the $13,314,000 Ist ref. 5s. = 

DIVIDENDS— 1905. 1906. 1907. 1908 to 1912. 1913. 
. | eae 3 14% 14% None. 3(A&O 


BONDS.—Of the $25,000,000 first refunding bonds, $10,000,000 bonds 


| of lst M. 5s of Aug. 1 1922 (the remainder of an issue of $5,000,000, V. 75, 


EARNINGS.—Report for year 1912 in V. 96, p. 714, showed: Net | 


profits, $3,722,988; pref. divs. (7%), $2,800,000; surplus, $922,988; total 
surplus, $12,015,624. 

DIRECTORS.—Wm. M. Wood (Pres.), Frederick Ayer, John Hogg, 
F. W. Kittredge, J. C. Woodhull, G. E. Bullard, Andrew G. Pierce Jr., 
Geo. L. Shepley and W. H. Dwelly Jr.; Sec. and Treas., W. H. Dwelly Jr. 
Asst. Treas., W. A. Currrier; Asst. Sec., Frederic G. Sherman. _ Office 
Shawmut Bank Bldg., Boston, Mass.—(V. 96. 1703; V. 97; p. 1117.) 


AMERICAN WRITING PAPER CO.—ORGANIZATION.—Incorpor- 
ated in N. J. on June 25 1899 as a consolidation of fine writing-paper mills. 
V. 69, p. 25, 128, 227: V.70, p. 998; V. 80, p. 1172; V. 90. p. 625; V. 

Pref. divs., June 1908, 2%; 1909, 1%; 1910 to Apr. 1913, 2% (A. & O.). 
In Oct. 1913 the pref. dividend was omitted. V. 97, p. 367, 446. 

Of the $17,000,000 bonds, $1,980,000 were In sink. fund Jan, 1913 and 
$1,400,000 in the treasury uncanceled. V.76, p 540. Report for cal. yr. 
1912, with bal. sheet, in V. 96, p. 418; V. 97, p. 46; showed; Net income, 
$1,601,649; int., construc., deprec., &c., $1,256,393; divs. (2%), $249,610; 
bal., sur., $95,646. Pres., W. N. Caldwell; Treas., George B. Holbrook; 
Sec., E. H. Hail, Holyoke, Mass.—(V. 96, p. 418; V. 97, p. 46, 367, 446.) 


ANACONDA COPPER MINING.—See Amalgamated Copper Co. 


ANGLO-AMERICAN OIL CO.—ORGANIZATION, &c.—Incorporated 
in England in 1888. Marketed most of the oil of the Standard Oil Co. of 
N. J. in the United Kingdom and was the largest marketing concern there. 


92, p.458. | 


Owns a large number of tank steamers, chiefly used in trade with the United | 


Kingdom. Formerly controlled by Standard Oil Co. of N. J. but segre- 
gated in 1911. See Standard Oil Co., V. 85, p. 216, 790; V. 93, p. 1390. 
Stock, £2,000,000, as increased Aug. 1913; par, £1. Interim div., 2 shil- 
lings per chare (10%), paid April 15 1912; July 15, 10%; 1913, Jan. 15 
(interim), 15%; July 15,10%,and abt Nov.1 1913, 100% in stock. V. 96 
p. 1841; V. 97, p. 598. Report for calendar year 1911 in V. 95, 
showed: Total profits, £180,043; total deductions, £320,137; loss for year, 
£140,094. Divs. (20%), £200,000. Profits in 1906, $1,262,551; in 1903, 
$2,520,291; divs. paid in 1906, about $750,000: in 1903, about $2,500,000. 

Office, 36-38 Queen Anne’s Gate, London, S.W., England.—(V.97, p.598, 


APPALACHIAN POWER CO.—See page 179. 
ARKANSAS VALLEY RY.. LIGHT & POWERCO.—See "El. Ry. Sec.’, 


ARMOUR & CO.—ORGANIZATION.—Incorporated in Illinois April 14 
1900. Owns plants in Chicago, Kansas City, South Omaha, East St. Louis 
Fort Worth, Tex., St. Joseph, Mo., Denver, Colo., Hamilton, Can., and 
England, incl. packing houses, glue works, soap works, warehouses, refrig. 
stations, &c., &c. Seeapplic. to list, V. 90, p. 370, andV.95, p. 546. Stock. 
$20,000,000, all out; par, $100. Dividends: 1911, 10%; Jan. 1913. 10%. 


BONDS.—Of the “real estate Ist mtge.’’ 444s ($50,000,000 authorized 
issue), $20,000,000 were reserved for future purposes. They are subject to 
call as a whole on any interest day at 102 % and Interest on 12 weeks’ notice 
and on and after Dec. 1 1914 in blocks of not less than 10%. V. 88, p. 1374. 


REPORT.—For year ending Nov. 2 1912 (V. 96, p. 282), total receipts, 
$10,130,307; against $6,638,577 in 1910-11; administrative expense, $1,410, 
169; int., taxes, insur., &c., $3,018,492; divs. (10%), $2,000,000; bal., sur., 
$3,701,647. ’ 

OFFICERS.—Pres. and Gen. Mer., J. O. Armour; V.-P., C. W. Armour; 
Arthur Meeker, R. J. Dunham; Sec., C. W. Comes; Treas., F. W. Croll. 
Office, 137 La Salle St., Chicago, Ill.—(V. 96, p. 1366; V. 97, p. 523.) 


ASSETS REALIZATION CO.—V. 96, p. 860, 881; V. 97, p. 888. 


ASSOCIATED MERCHANTS CO.—ORGANIZATION.—Incorporated 
in April 1901 in Connecticut under special charter, and acquired $4,500,100 
of the $9,000,000 stock of H. B. Claflin Co. and business of James McCreery 
& Co. V. 84, p. 692. In 1901 purchased the business of Posner Bros. 
of Baltimore (now Stewart & Co.) and in 1903 2,000 shares ($200,000) of the 
$250,000 com. stock of C. G. Gunther’s Sons. V. 77, p. 449; V. 73, p 1358; 
Vv. 90, p- 773. In 1905 acquired the business of J. N. Adam & Co. of Buf- 
falo. . 76, p. 540; V. 80, p. 1730; V. 81, p. 776. Also owns $2,400,000 
of the $3,000,000 debenture bonds, $2,000,000 of the $3,000,000 income 
bonds and 800 of the 1,000 shares of stock of theO’Neill-Adams Co., a 
consolidation in 1906 of H. O’Neill & Co. and Adams Dry Goods Co. V. 83, 


. 274, 561. 
Bo 813,100 of the $17,250,000 stock of all classes. V. 88, p. 1375. 


STOCK.—The first preferred is exchangeable at par at holder’s option 
into elther com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the Ist and 2d pref. are entitled to receive 4% extra 
above 5% and 6% respectivel 
V. 79, p. 1706; V. 80, p. 118, 1915; V. 81, p. 1317. Total authorized stock, 
$25,000,000, to be divided as called for by conversions. 


DIVIDENDS.—’03. '04. '05. ’06. '07. '08. '09. °10.°11.°12. 1913. 
Common (%)----- a: . a: & = 77 71%1%1K—- 

do extra(%) -. % 1% 22 0 2 2 eee the tee 
®Ppref.extras (%)-. -. ~- 4y%uM 


o a ee 1 y,M.} 

*Payable In quar. installments with reg, 5% on Ist and 6% on 2d pref. 

REPORT.—Report for half-year ending Aug. 1 1913, with bal. sheet. 

was in V. 97, p. 726. Pres., John Claflin. Office, Hoboken, N. J. N.Y. 
headquarters, Church and Worth Sts.—(V. 96, p. 1625; V. 97, p. 726.) 


Dp. 174. | 


| $659,861; dividends, $760,000; bal., sur., $201,614. 





In Jan. 1910 the new United Dry Goods Companies acquired | 1912 


| 


for each 1% the com. shall receive over 7%. | 


p. 1149), and the remaining $12,204,000 bonds for future acquisitions, addi 


tions, improvements and betterments. As part security the following stoek 
is pledged: Associated Transportation Co., $4,222,400; Associated gu ply 
Co., $497,500; Associated Pipe Line Co., $3,498,000; Bakersfield tee 


Works, $129,100. (Corapare V. 88, p. 1432.) 


REPORT.—Fiscal year ends Dec. 31°12; report, V. 96. p. 1487, showed: 
1912. 1911. 1910. 1909. 
Income, incl. divs. of 
affiliated companies_*$16,772,618 $20,337,684 $22,385,117 $15,420,991 
Surplus for year___-_- - 1,230,445 1,766,246 2,454,213 2 162 abe 
* Apparent loss is largely due to change in methods of accounting. 


OFFICERS.—Pres., William Sproule; Treas., W. A. Sloan; Sec., P. @. 
Williams. Office, Sharon Bldg., San Francisco.—(V. 97, p. 730.) ” 


ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.—Incorp. im 
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87, p. 287, 
1013, 1090) and owns nearly all the stock of the Clyde, Mallory, N. Y. & 
oo a Yat ne ig of “ N. \f £ Porto Rico SS. Co. These 
cos. had outstanding bon ssues Dec. 1912 aggregating $15,748, ° 
V. 90, p. 1166; V. 88-p. 160; V. 93, p. 409; V_ 966. fost) ot 48,000 

STOCK.—Auth., $20,000,000 each of common and 5% non-cum. pref. 
(also as to assets); out’g $14,997,000 com. and $14,996,400 pref.; par, $10@. 

BONDS.—The auth. issue of collateral trust 5% gold bonds is $15,000,- 
000. The $2,000,000 unissued can only be put out on vote of 66 2-3% et 
pref. stock. Redeemable at 105 and int. on any date by lot No foreclos- 
ure proceedings can be brought for default in int. for less than 2 years. 
V. 88, p. 160. The $752,000 serial 6% notes were paid Jan, 11911. Bonde 
assumed and guaranteed outstanding Dec. 31 1912 $1,076,000. 


EARNINGS.—Of subsid. cos. for 7 mos. ending July 31 1913, gross 
$11,665,011, agst. $10,481,662 in 1912; net, $2,088,330, agst. $1.37 
charges, $1,015,807; bal., sur., $1,072,523. sical nana 

REPORT .—For cal. year 1912, with bal.sheet, in V. 96,p. 1155, showed 
Gross earnings of subsidiary cos., $18,026,357; net, $2,294,394; other in- 
come, $270,876; int., $940,700; int. on notes, &c., $3,094; rentals and mise. 
Report of parent eo. 
showed: Income, $1,006,130; int., taxes, &c., $760,843; de :” 
ment, $62,500; balance, surplus, $182,788. . bitline met 


OFFICERS.—Pres., Henry R. Mallory; Sec. and Treas., A. R. Nicol 
11 B’way, N. Y.—(V. 94, p. 1313; V. 96, p. 1155, 1231; V. 97, p. 52.) . 
ATLANTIC REF. CO.—ATLAS POWDER CO.—See page 179. 
. AQTOSALES GUM & CHOCOLATE CO.—See issue Oct. 1912. V.97 


(THE) BALDWIN LOCOMOTIVE WORKS.—ORGANIZATION .—In- 
corporated in Pennsylvania June 1911 as a consolidation of the corporation 
of the same name organized in 1909 (which succeeded the firm of Burnham, 
Williams & Co.) and the Standard Steel Works Co., new banking interests, 
&c., being admitted. Works in Philadelphia; foundries, shops, &c., at 
Eddystone, Pa., and Burnham, near Lewistown, Pa. Capacity 2,650 loce- 
motives yearly. V. 88, p. 1623. See application to list, V. 92, p. 1105, 
and offering. V. 92, p. 1703. In January 1912 370 acres of land in 
East Chicago district acquired by same interests for new plant to be op- 
erated under an independent Pennsylvania charter to be known as Baldwin 
PS eceetetn Bade, sage ore be 4 ~y one yO Sud sitieeats capacity 

Cc es weekly; foundations for one shop let in Ma 3. ; 
p. 210, 552; V. 96, p. 648. Ee ae 


STOCK.—Pref. stock cannot be increased without consent of majority of 
pref. shares outstanding. V. 92, p. 1703; V. 93, p.47. In Mch. 1911 divi 
dends had been paid since incorporation at rate of 6% on pref. and 10% on 
common of former Baldwin Locomotive Works. 

DIVIDENDS.—On pref. in 1912 and 1913, 7%. 
and 1913, 2% (J.& J.) i 


BONDS.—Of the Ist 5s of 1910 ($15,000,000), $5,000,000 are reserved 
for 75% of cost of extensions and improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107 % for an annual sinking fund of 
2% of the maximum bonds theretofore issued. V. 91, p. 40; V. 90, p. 1104 
1046; V.92. p. 1703. Standard Steel Works Co. has authorized $5,000,000 
oles owen Ro he = = yt aoe Poa issued, $800,000 

een retired by the sinking fund. Sinking fund, $200, 
V. 86. Dp. 232; V. 89, p. 1416; V. 92, p. 1245, 1703. on Py 

REPORT.—For year ending Dec. 31 1912 (V. 96, p. 648): 

Gross Mfg. Other Pre: on Net 
Calendar Years Sales. Profit. Income. Bonds, &c. Profit. 
bo Swe e anes $28,924,335 $3,552,669 $830,933 $685,031 $3,698,571 
ae ae Ng ae Rae fi Fn ei hg 3,243,491 
s . for year ‘ %), $1. y ; common stk. : 
$400,000; bal., sur., $1,898,571. — . OF: Wane 

OFFICERS.—Chairman, Wm. L. Austin; President, Alba B. 

V.-P., Samuel M. Vauclain; Sec. and Treas., Wm. de Krafft. women 


DIRECTORS.—William L. Austin, Alba B. Johnson. Samuel M. Vau 


On common in 1912 


| Clain, William Burnham, E. T. Stotesbury, S. F. Pryor, Thomas De Witt 


| 
| 
| 





Cuyler, John G. Shedd, Samuel McRoberts, Charles D. Nort 

M. Weld, Otis H. Cutler. Office, 500 N. Broad St., Phila.-(V. 96. p. 10m) 
BARNEY & SMITH CAR CO.—See V. 97, p. 519, 888. 
BELL TELEPHONE CO. OF CANADA.—See issue of Oct. 1912. 


BETHLEHEM STEEL CORPORATION.—ORGANIZATION.—Incor 
rated in N. J. on Dec. 101 as successor, per plan V. 78, p. 587, of the 
. S. Shipbuilding Co., and acquired the entire stock of the Bethlehem Stee 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Wher 
(For abbreviations, &c., see notes on first page] Bonds, Value |Outstanding % Payable | and Maturity Dividends “nn Pacaee , 
Borden's Condensed Milk—Common stock $22,500,000- - --- ‘ane $100|$21,264,000/8 in 1913, F & AJA 15°13 4%|By check from Co’ 
Preferred (p & d) 6% cum $7,500,000 redeemable at 110) ---- 100} 7,500,000/6 in 1912} Q—M ISent 15 43 1% . do “ eon 
Borne-Scrymser Co—Stock---.....-.....-.--.--------- hae 100 200,000/See text|\See text Oct 20'13 20%/80 South St, New York 
Brill (The J G) Co—Common stock________.___.__--..---- caem 100; 5,000,000/See text — Sept 15'08 %%|Checks malied 
Preferred (p & d) stock 7% cumulative _._____________- Pare 100; 4,580,000/7 in 1913) Q—F |Nov 11913 1% do do 
Eye UtdaGax iter san aue te oe» 18 100) 17,999,000 
ooklyn Union Gas—Stoc 20, Se SS ae os-- , ’ ee text — Oct 913 1%)\By check from Co’s office 
First cons $15,000,000 ¢g (for underlying bonds see text)_._G| 1895 1,000} 14,698,600 5¢ iM & NiJuly 11945 Chase National Ban 
Brown Shee Co Cpamon stock $10,000,000 SOs cccanae o--- His 2-000 .000 Seaioge |-"62- fale dae “winel ee ee ee 
stoc . .. =) eose , ° eeltext —F jAug ‘13, 1 Checks mailed 
nswickeBalke-Collender—Pret (p&d) stk 7% cu$6,000,000} --- - 100) _5.880,000/|7 per ann $—3 Oct i 1s # Checks mailed 
uckeye Pipe Line Co—Stock $10,000,000-_----..-------- ~=== 50) 10,000,000|\See text)See text/Sept 15'13 10%|_------------_---.---- 
uffalo Gas—First mtge $5,900,000 red at 115 gold_-..G.c*| 1897 1,000! 5,805,000 g lOct 11 See text 
uffalo General Electric Co—Stock $5,000,000 authorized_-| ---- 10 3,724,000|\See text|\Q—M 30/Sept 30 '13 1%|Buffalo 
First mortgage (trustee Fidelity Trust Co)_....__.._.--- 1899 | 100 &c} 2,375,000 5¢ & AIF v4 11 Fidelity Trust Co, Buff 
First ref M $10,000,000 call after Apr 1 1914 at 105_CK.c*| 1909 1,000} 1,000,000 5¢ & JjApr 11939 Columb-Knick Tr Co,NY 
Buffalo & Susquehanna Iron—See Rogers-Brown Co 
Bush Terminal Co—Common stock $7,000,000___._-------- Kine 100} 5,000,000/4 1n 1913|J. & JiJuly 15°13 2%|_.----_-_-__._________. 
- Preferred (p & d) 6% cum redeemable at 110 text___--- — 100/ 2,300,000/6 in 1913; & J\July 1 19133%|_-_-..-____--_ ltt? 
First mtge (V 76. p 974) conv sink fund since 1907_CK.c*| 1902 1,000} 3,156,000 4g |A & O/Apr 11952 Columb-Knick Tr Co,NY 
First consolidated mortgage $10,000,000_____________- c*| 1905 1,000) 6,629,000 5¢ |J & JiJan 11955 Title Guar & Tr Co, N Y¥ 
Bush Term Bldgs Co M $12,000,000 g gu s f-CK. x, c*&r*! 1910 {1,000 &c| 5,500,000 5¢ |A & OjApr 11960 Office, 100 Broad St, NY 
Butte Electric & Power—See Montana Power Co. 


























Co. and of the following shipbuilding concerns: Union Iron Works, San 
Francisco; Harlan & Hollingsworth aes hl Wilmington, Del.; Samuel L. 
Moore & Sons Corp., Elizabethport, N. J. V. 82, p. 1050; V. 85, p. 1520; 
V. 87, p. 1359; V. 91, p. 278; V. 94, p. 1121. Has contract to purchase 
coke from Lehigh Coke Co. with option to buy the plant and agreement to 
purchase in 1942. V. 93, p._1603. 

The Bethlehem-Chile Iron Mines Co., incorporated in Delaware Jan. 18 
1913, and controlled by friendly interests, operates the Tofo iron mines near 
the coast at Coquimbo, Chile, which will provide the Bethlehem Co. re- 

uirements of ore for many years. The latter, it is stated, will issue $5,- 
00.000 to $7,000,000 5% bonds to carry the ore. V. alt 204, 287, 1023. 

In May 1913 arranged to Ee Fore River Shipbuil ~> hg Quincy, 
Mass., for $600,000 in Ist lien and ref. 5s and $750,000 Ist M. 20-yr. 5% 
bonds of new Mass. corporation to be formed to take over the property, 
guaranteed, prin. & int., by Bethlehem Steel Co. V. 96, p. 1300, 1492. 


PREF. DIVIDENDS.—1% % quar. Aug. 1905 to Aug. 1906, both incl.; 
Nov., %%: 1907, Feb., %%. A div. of 5%, declared pevete 1%% 
quar. Apr. 25, July 1 and Oct. 1 1913 and Jan. 2 1914. V. 96, p. 792. 


BONDS.—The Bethlehem Steel Co.’s 30-year 5s of 1912 ($50,000,000 
auth. issue) are to be secured by a general mortgage on the real estate and 
plants of the Steel company and the stocks representing its investment in 
mining and ore properties (subject to existing mortgages) and the guaranty 
of the Steel Corporation to be secured by the pledge of stocks of subsidiary 
companies owned. Of the bonds $15,200,000 have been sold to retire the 
outstanding $6,428,000 5-year 6% sinking fund secured gold notes of 1909 
which were called for payment on Nov. 1 1912 and to pay the floating debt 
and for working capital and to acquire $2,668,000 outstanding Ist exten- 
sion M. bonds which are held available for the sinking fund requirements of 
that mtge. (reducing the bonds outstanding thereunder in the hands of the 

ublic to $8,000,000) and $ ,000 were in part payment for Fore 
River Shipbuilding Co. and $2,300,000 in the treasury for general purposes. 

Of the remaining bonds $8,000,000 are reserved to provide for the re- 
tirement of the $8,000,000 first extension M. bonds and the balanoe ($23,- 
900,000] is to be issued from time to time, subject to proper restrictions, for 
additions and extensions, except that not exceeding $2,000,000 may be 
used as necessary to assist in refunding. Annual sinking fund 24% of 
bonds outstanding (but not less than $300,000). V. 94, p. 1450; V.95, p. 892; 
V. 96, p. 1300, 1366. 

The Bethienem Steel Co.'s lst extension 5s are guaranteed, prin. & int., by 
the new corporation. Annual sinking fund, $300,000. V. 82, p. 282, 
1050; V. 84, p. 573; V. 85, p. 470, 866; V. 91, p. 1771; V. oe Ps 1188. 

The Union Iron Works D Docks Co., a subsidiary of the Union Iron 
Works, took over on Nov. 1 1908 the aoe nly 8 of San Francisco Dry Dock 
Co., and issued 20-year 6% purchase money bonds ($791,533 outstanding 
Dec. 31, 1912), besides assuming $500,000 underlying 5s. . 88, p. 941. 

The Harlan & Hollingsworth Corporation has issued $450,000 6% serial 

ld debenture bonds dated Apr. 1 1912, due $90,000 Jan. 1 from 1914 to 

918, but redeemable at par on any interest day (J. &J.) V.94, p. 1122. 

The Titusville (Pa.) Forge Co. Ist 5s are guaranteed prin. and int. and 
mature $20,000 yearly Mar. 1 1914 to 1913, being redeemable as a whole 
only at any time at 102% and int. on 90 days’ notice. V. 96, p. 1492. 

EPORT.—Report for cal. year 1912 in V. 96, p. 944, showed total net 
income, incl. subsid. cos., $5,114,439; bond, &c., int., all cos., $2,003,915; 
appropriation for deprec’n, &c., $1,046,884; bal., sur., $2,063,640. 

BrFICERS.—Pres.. Charles M. Schwab: Vice-Pres., Archibaid Johnston; 
Henry S. Snyder, Eugene G. Grace, Edward A. Pruden; Sec. and Treas., 
B. H. Jones; Asst. Treas. and Asst. Sec., T. A. McDonald; Asst. Sec., 
Chas. W. Hummel; Comptroller, F. A. Shick. 

DIRECTORS.—C. M. Schwab (Chairman), George R. Sheldon, Pliny 
Fisk, Archibald Johnston, James H. Ward, Theodore Hampson, Allan A. 
Ryan, Wm. M Barnum, Henry S. Snyder, Harry Bronner, B. H. Jones 
and E.G. Grace. Office, 111 Broadway, New York.—(V. 97, p. 239.) 


BOOTH FISHERIES CO.—ORGANIZATION.—Incorp. in Delaware 
May 10 1909 and purchased at receiver's sale all the assets of A. Booth & 
Co., Chicago, per plan in V. 88, p. 1063. Is engaged in buying and selling 
at wholesale and retail fish, oysters and all sea foods, and has a large fleet 
of fishing boats on the Great Lakes and Pacific Ocean. 

On April 1 1911 purchased the entire capital stock and assets of the N. W. 
Fisheries Co., owning a fleet and 12 fishing plants on the Alaskan coast. 


STOCK.—The stockholders on Feb. 13 1912 authorized an issue 
of $8,000,000 7% ist pref. stock, cum. from Apr. 1 1912, with no voting 
power except while dividends are not paid or set aside for the preceding 

ear within 90 days after — 1 of each year, commencing 1913. Old 2d 
4 % pref. ($2,000,000) has been all exchanged for first pref. The holders 
of the $4,000,000 6% debs. also have the option of exchange at par for the 
Ist pref. V. 94, p. 125, 489. Majority of both classes was in 10-yr. voting 
trust. Knowlton L. Ames, James A. Patten, Rufus C. Dawes, F. ©. Lett, 
and M. H. Whitney, voting trustees. First div.on former 2d 6% pref. stock. 
3%. paid Mch. 31 1911; Sept., none; 3% Mch. 30 1912. On first pref., 1% % 
paid July 1912 to Oct. 1913 (1%%) Q.J. On common, 4%, paid April in 
new pref. stock. , Dp. 556. 

BONDS.—Of debentures ($5,000,000), $1,000,000 are reserved for addi- 
tions at 89% of cost. Cum.sinking fd $150,000 yriy at outset. V.96,p.655. 

REPORT for year ending Dec. 31 1912, with bal. sheet, in V. 96, p. 650, 
showed: Net profits, $1,050,546; int. charges, $299,736; depr., $312,174. 
bond disc., &c., $34,666; pref. divs. (7%), $140,000; bal., sur., $263,969. 
For 20 months ending Dec. 31 1911, $1,563,000; all int. charges, $347,000; 
bal., sur., $1,216,000 (of which $540,000 reserved for deprec’n). Net earn- | 
ings for 3 mos. ending Mar. 31 1913, after deducting int. on bills payable, 
taxes, ins.. &c., were $202,958, agst. $65,399 in 1912. V. 96, p. 1426. 

DIRECTORS.—A. B. Carpenter, K. L. Ames, H. T. Holtz, J. L. Stack, 
W. J. Feron and C. H. Whitelaw, Chicago, Ill.; Herbert C. Wright, New 
York; J. W. Clise, Seattle, Wash.; Wm. J. Maloney, Wilmington, Del. | 
A. B. Carpenter is Pres. and Treas. and W. G. Weil, Sec. Chicago offices, 
Majestic Bldg. —(V. 94, p. 626, 1451; V. 96, p. 490; 556, 650, 655, 1426.) 

BORDEN’S CONDENSED MILK CO.—ORGAN .—Incorp. in N. J. in 
1899. V. 68, p. 821: V. 69, p. 1195; V. 74, p. 97, 579; V. 76, p. 656. 





DIVIDENDS— ‘03. '04. ‘05. 06. '07. ’08. '09. '10. °11. '12. 1913. 
On common (%)---- 8 8 8 8 8 8 8 8 8 8 8 
Extra ....--------- -- a a a ae ee 


Pres., S. Frederic Taylor; V.-P., Walter M. Gladding; Treas., F. ‘D. 


Shove; See., Sidney J. Pearson, 108 Hudson St., N. Y.—(V. 93, p. 1107.) | 


BORNE-SCRYMSER CO.—ORGANIZATION. &c.—Incorporated in | 
New Jersey in 1893. Has lubricating oil re at Claremont, Jersey City, 
1 Co. of N. J., but segregated A 

. 216, 790; V. 93, 390. 
Dec. 20 1912; Oct. 913, 


N. J. Formerly controlled by Standard O 
1911. 
Stock, $200,000; par $100. 
20%. 


ee Standard Oil Co. of N. J., V. 85, 1 
: Dividend 20% paid BO 1 


| by friendly interests 


| coupons were paid from money borrowed. V. 97, 


‘lar to that in Brooklyn, V. 95 


| city, the entire property to be 


Profits in 1906, $37,458; In 1903, $70,176: dividends paid in 1906, ab 
$50,000. Office, 80 South St., New York.—(V. 97, p. 730.) —— 


BRILL (THE J. G.) CO—ORGANIZATION.—Incorporated in Pennsyl- 
vania Aug. 1 1906; organized Feb. 1907. Manufactures cars and trucks, 
principally electric, See V. 85, p. 1400; V. 86, p. 1102. 

STOCK AND BONDS.—Of the preferred stock, $420,000 unissued 1s 
reserved to retire the $400,000 5% bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock. 


DIVIDENDS.—On com., June 1907 to March 1908, 1% quar.; J d 
Sept. 1908, % of 1%; none since to Oct. 1913. V. 87, p. 1009. Pe 


REPORT .—For cal. year 1912 in V. 96, p. 552, showed: Total Sales, 
$7 842,091; net, $1,054,851; pref. div. (7%), $320,600; bal. to sur., $734,251. 
Pres., Samuel M. Curwen; V.-P. and ‘Treas. Edward Brill; Sec., Henry 
C. Esling.—(V. 94, p. 489, 552, 1318; V. 96, p. 490, 552.) 


BROOKLYN BOROUGH GAS CO.—(V. 96, p. 865; V. 97, p.446, 1118. 


BROOKLYN UNION GAS —Incorporated in N. Y. State Sept. 9 1895, 
per plan V. 61, p. 831, and V. 62, p. 1141; V. 64, p. 887; V. 80, p. 1854. 


STOCK, &c.—Stock was authorized Dec. 30 1903 to be increased from 
$15,000,000 to $20,000,000, for extensions and improvements, and conver- 
sion of $3,900,000 debentures which matured Mch. 1 1909. V. 88. p. 508. 

a OS teor ou 1044 °05. ’06. '07. ’08. °09. °10. 11. '12. 1913. 
Since 1903 (per ct)|9% 8% 3 5% 6 6 6 8 2%,1%.2%,1 

In Jan. and July of 1912 and 1913 1% extra was paid on account of the 
94 % difference between divs. paid and average of 6% since 1906. V. 94, 
p. 1451; V. 95, p. 1333. : 

BONDS.—Mortgage of 1895 1s for $15,000,000 of bonds, subject to: 
Bonds— Interest. Outstanding. Maturity. 
Citizens’ Gas con. mortgage__._.5% F. & A. $264,000 Feb. 1 1940 
Union Gas L. con. mtge_.._....5% J. & J. 38,000 Jan. 1 1920 

REPORT.—Report (by Public Service Commission) for cal. year 1912, 
in V. 96, p. 1486, showed gross, $9,934,602; net (over taxes), $2,304,076: 
other income, $174,177; int. on bonds, &c., $823,523; divs. (8%), $1,439,< 
880; bal., sur., $214,850. In 1911, gross, $9,467,930; net, $2,434,685. 

President, vacant; Vice-Ps., Wm G. Rockefeller, J. H. Jourdan and 
A. F. Staniford: Treas., E. R. Chanman. Office. 180 Remsen St., Brook- 
lyn, N. Y.—(V. 95, p. 1405; V. 96, p. 1366, 1426, 1486.) 

BROWN SHOE CO.—ORGANIZATION.—Incorp.in N.Y. Jan. 1913 
and acquired the Brown Shoe Co. of Missouri. Operates 8 large modern 
plants, 5 in St. Louis and one each in Moberly, Mo., Brookfield and Mur- 
physboro, Ill. Aggregate net floor space, over 15 acres. In 1912 sold of 
own manufacture and outside goods about 7,000,000 pairs of shoes. In Feb. 
1913 acquired Barton Bros. of Kansas City. V. 96, p. 556. No mortgage 
or funded debt, except $140,000 real estate mtge. V. 96, p. 204. 

(gee 
o 


STOCK.—The pref. stock is redeemable at any time, all or part 
rata), and also upon dissolution at 120 and divs. on 3 mos.’ notice. 
mortgage (other than purchase money) can be authorized or pref. stock 
tncreased or prior stock issued by vote of less than 75% of each class, both 
ref. and com. Sinking fund begins Aug. 1 1914 out of surplus profits, 
f sufficient, after all accumulated divs. (if any) sufficient to retire at least 
244% annually of the maximum pref. stock at any time outstanding, any 
de icit to be made up in subsequent years. Pref. shall not vote for direc- 
tors unless 4 quarterly dividends are in default, but thereafter, while such 
default exists, the election will be vested exclusively in the pref. 

Remaining $2,000,000 pref. shall only be issued for cash at par (or better) 
and divs. when the annual net earnings, after depreciation, &c., are twice 
the pref. dividends, including stock then proposed to be issued. 

No dividends on common stock while the pref. stock sinking fund is in 
arrears nor unless (1) net quick assets are 80% of the total pref. stock then 
out. and (2) the net tangible assets exceed the pref. by $1,000,000 

DIVIDENDS.—Div. on pref. to Aug. 1913 144% quar. 


EARNINGS.—Net profits 7 ending Oct. 15 1912, after adjust- 
ment of interest due to new capital, $580,460; in 1910-11, $583,128. 
Pres., George W. Brown, St. Louis, Mo.—(V. 96, p. 204, 285, 556.) 


BRUNSWICK-BALKE-COLLENDER CO.—See issue Oct. 1912. 


BUCKEYE PIPE LINE CO.—ORGANIZATION, &c.—Incorporated In 
Ohio Mar. 31 1886. Owns pipe line extending from Adgate, &c., Ohio, to 
Cleveland, O., Bear Creek, Pa., &c., 417 miles. Formerly controlled by 
Standard Oil Co. of N. J., but aceregesee in 1911. See Standard Oil Co. of 
N. J. V, 85, p. 216, 790; V. 93. p. 1390. Stock, $10,000,000; par, $50. Re- 
port for cal. year 1912 in V. 96, p. 1558, showed net income, $6,000,422; 
divs. (40%), $4,000,000; bal., sur., $2,000,422. Profits in 1906, $7,028,- 
568; in 1963. $4,592,147; dividends paid in 1906 about $5,800,000; in 1 j 
$1,500,000; div. in 1912, 40% (10% Q.-M.); 1913, Mar., June & Sept., 10%. 
Pres., D. 8S. Bushnell; V.-P. and Gen. Mer., O. S. June; Sec., Geo. Chese- 
bro; Treas., W. A. Harris. N. Y. office, 26 Bway.—(V. 96, p. 1558.) 

BUFFALO (N_Y.) GAS.—A consol. in 1899 See listing, \. 77, p. 34- 
Stock, com., $7,000,000; pref., 6% non-cum., $2,000,000, of which $1.713,- 
000 outstanding; par, $100. ‘The coupons due Oct. 1 1912 were purchased 
(and still held by them May 1913), except $3,925. 
This amount was afterwards paid, not purchased. All of the April 1913 
. 296. The Oct. 1913 
coupons were purchased. V.97,p. 952. Report for year 1912, in V. 97, 
p. 296, showed: Net, $266,919; int. on bonds, $290,250; bal., df., $23,331. 
A.C. Humphreys, 165 B’way, Pres.—(V. 97, p. 952.) 

BUFFALO GENERAL ELECTRIC CO.—See issue Oct. 1912. 

BUSH TERMINAL_ COMPANY.—ORGANIZATION, &c.—Incorp- 
orated in New York on Feb. 10 1902 (V. 74, p. 477). Owns extensive termi- 
nals on the water front, 4th to 51st streets, Brooklyn. V. 76, p. 974, 
1032: V. 79, p. 1956; V. 82, p. 1039; V. 88, p. 163: V. 91. p. 1771. 

In Aug. 1912 contemplated construction of plant at Bayonne, N.J., simi- 
» D. In Dec. 1912 the city authorities 
adopted a plan for a municipally-owned water front terminal in So. Bklyn. 
under which the Bush Terminal Co. would be eventually acquired by the 
the 





rivately operated under contract wit’ 
city. V. 95, p. 1686, 751; V. $6, p. 865, 1492. 

STOCK.—The stockholders voted April 24 1911 
authorized stock from $7,000,000 (the $1,500,000 pref. having been ex- 
changed for common stock) to $12,000,000, the $5,000.000 new stock to be 
6% cumulative pref., redeemable at any time at 110 and accrued dividend; 


(a) to increase the 


| (b) to sanction issue from time to time of not exceeding $5,000,000 adai- 


tional pref. stock on consent of a majority of the directors and a majority 
in interest of all the stock outstanding, and (c) a further $5,000,000 pref. 
stock on consent of a majority of the directors and a majority in interest of 
‘he common and of the pref. stock outstanding. V. 92, p. 1034. 
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MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
utterick Co—Stock $15,000,000 (bonds see text) _..______ ahuce $100/$14,647,200/3 in 1912 —M sere 2°13 %%'Checks mailed 
lifornia Petroleum Co—Stock, common, $17,500,000 auth ~___ 100) 14,463,800\See text gs 1°13 134 %|.-------------- 228-00 
Pref(p&d) stock, 7% cumé&part red text $17,500,000 auth ____ 100| 12,163,200 See text ‘Oct, 5 Pee E Oe Sbieae eu Sancae base scence 
Bonds of controlled compantes— 
Amer Petroleum Co ist M g red _ 106 beg ai "9 | eee : 2 ee 956,100 6¢ \J & D'Junel 1920 Sec Tr&Sav Bk, Los Ang 
Amer Ollfields Co Ist M g red 105 beg ‘16 sink fd_--_.___- S060 lenacvese 1,320,100 6¢ iF & A| Feb 1930 
Calumet & Hecla Mining—Stock ($12 per share paid) -_____- oka 25! 2,500,000\See text | Q—M /|Sept20'13 24%|_..__------------.--.. 
mbria [ron—Stock (4% guaranteed) -._...-------.----- ee 50! 8,468,000\4in 1913 A & O Oct 1 1018 2% |Checks mailed 
Cambria Steel—Stock $50, 600. eee oe ae 50 . ,000/5 in 1913) 2 a Novl5 '13 1% te) 
Mfrs’ Water Co Ist M $4,000,000 g gus f ay 360 000-8" | 1909 1,000| 3,857,000 5¢ \J 4 pend 1939 'Girard Trust Co, Phila 
(J I) Case Threshing Mach Cores 00 stock $20,000,000_.--) -.-. 100} 8,300,000)_------- Gictovchlncehs dee eG sus SE L> ASE See et hes 
Pref stock & d) 7% cum $20,000,000--.....-.-------. sats 100) 12,150,000/7 in 1913) Q—J Oct "13,1 34 %|Checks mailed 
Celluloid Cot stock $6,000,000 authorized__.....-...----- a 100! 5,925,000/8 in 1913) Quar ‘Sept 30 13 1 *| Office, 36 Wash Pl, N Y 
Central Foundry—Common stock $3,600,000. ............. eT Ne oe 3,600,000]. ..._--- TROGEE”. 8 RSE ARS I A RE a 
Pref (p& d) 4-5% & partic non-cum $4 ,600,000 red 110 text! ____ |2__~7772 ,600,000}_....--- i Ee TS NEE (ON Ce Eee 
1st M sinking fund gold bonds $1, 500,000 call 105--Ce.xe* 1911 100 &c!} 1,085,000 GE N = Sh): Gee Sse ae = 
Cent I & C Ist M $2,000,000 not guaranteed callable 105_-| 1908 |________ 680, A|jAug 1 1938 (Office 90 West St, N Y 
Central Leather Co—Common stock $40, one. _ . eer ae ie ¢ 9 Sars Meer BS eee FY Eee are 
Preferred (p & d) 7% cumulative $40,000,000_---__- | re 100) 33,299,050/7 in 1913) Q—J (|Oct 1 1913 1%)|Checks mailed 
First lien gold bonds $45,000,000. ...................... BU Midudeon oe 36,764,15) A & O/jApr 1 1925 |\Central Trust Co, N Y 
ntral & South American Teleg—Stock auth $14,000,000 Eta 100} 9,571,000/6 in 1513 Q—J (Oct 81913 1 ¥) Oifice 66 Broadway, NY 
ntral States Electric Corporation—Com stock $10,000,000 __.. |____-- --| 4,451,900) - ay Sa 
Pref stock 7% cumulative $30,000,000__........-.____- cia cnvegul Geno 7in i913 < “\Oct 1 1913 1 % 'Checks mailed 
Secured convert gold notes red 101, con Sob 000 stock _.Gce* 1912 | 500 &o, 5. ,500| 5g pT”) See re 
Chesebrough Manufacturing Co—Stock $5 ah Kae eal See 100) seeeed ues text See a [Sent ke 8 | es 
Chicago Edison Co—See Commonwealth Edison Co 
| | | 











BONDS.—Of the consol. 5s, $3,371,000 are reserved to retire the 1st 4s 


of 1902. See listing application, V. 88, p. 163; V. 79, p. 1956; V. 80, p. 999 
1005, 1177; V. 81. p. 1243; V. 90, p. 1427. 

DIVS.— 1906. 1907. #1908. 709 «©1910. 1911. "12. 1913. 
Pref. (old) 5 2% None 5 5 2% Rae inn att 
Pref, (new)—Issued in 1911..-.....-...--.-.-- July, 3 6 3, 3 
CGommon. - 0 0 July, 2 4 4 2,2 


0 

Bush Terminal Buildings Co. gold 5s are a lat M. on property between 
28th and 37th Sts. and 2d and 3d Aves., and 39th and 40th Stst. on 2d Ave. 
Bkiyn, the office bldg., 100 Broad St., "Manhattan, and several buildings in 
the rear, and the 10-story loft structure bldg. on + 29th St., Manhattan, 
and 4 property hereafter acauired. V. 89, p. 848; V. 92, p. 747, 1034, 1111. 
T for year ending Dec. 31 1912, in V. 96, p. 1226, showed: ‘Gross, 
$1,166,822; net, $804,225; — ba $200,515; charges, $682,540; div. on 


ref. (6%), $133,000; com. div. %), $200,000; bal., def., $10,800. Pres., 
rving T. Bush; Treas., R. G. itehas: Asst. Treas., Herbert Boughton; 
Sec., H. W. Green; Asst. Sec., E. C. Parpart. Office, 100 Broad St., 
N. Y -—(V. 96, p. 1704.) 


BUTTE (MONT.) ELECTRIC & POWER CO.—See Mont. Pow. Co. 
BUTTERICK CO.—See page 179. 
CALIFORNIA PETROLEUM CO.—See page 179. 


oak LUMBT & BECLA MINING.—Stock, $2,500,000; $12 per $25 share 
n 


There are $4, Sah 000 4% 10-year notes due Feb. 18 1919, pus redeemable 


at par; a further $1, 000,000 10-year 5% notes were called for aay ent 

Sept. 1 1912, and $1, 685,000 5% notes on Feb. 18 1913; $1,7 % 

+ ay pots matured Mch. 1 i912. v. ss. p. 688; V. 84, 9 "452; V. 
, Pp. 280; V. 88, p. 686, 566; V. 94, p. 1451; V - 95, BD. 238. 


DIVS.— __§’03. '04. '05. '06. 07. 08. ‘09. '10. °11. °12. 1913. 
P. C. since '02\140 160 200 280 260 80 108 116 96 168 40, 40, 24,— 
In cal. year 1912 produced 34,000 tons of refined SORpeE against 37 ,000 
in 1911. Production for 7 mos. ending July 31 1913 97, p. 447. Re- 
port for year ending Dec. 79 ia, Vs Pres., Quincy A. Shaw. 


,p. 1084. 
—(V. 96, p. 1084, 1090; V. 97, p. 119, uy, 598.) 


CAMBS 1A STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, per 
lan, V . p. 688, jcaains Cambria Iron Co. for 999 years at 4°% on $8,468,- 
Stock. V. 68, p. 128: V. 75, p. 443; V. 76. p. 862; V. 78, p. 1166. 


Tn June 1901 a controlling interest ve" acquired by Penn. RR. and 
affiliated roads. V.72, p. 1282, 1190; V. 73, p. 84, 393; V. 82, p. 1499; 





97, p. 888 
DIVID'S {1908 to 1909 —1910——————-_ ‘111. _ 1912. 1913. 
Per cent...| 3% yearly 2% (s.-a), l4,1%,1% 5 5 5 


BONDS.—Manufacturers’ Water bonds are red. on any int. day at 101 
and int. out of the sinking fund ($150,000 al beginning i and also 
at 192% in blocks of $500,000 or over. p. he's : 90, er 5 
V. 96, p. 1090. Form of pian Te ol V. 90, p. 11365. 000,000 3-yr 
5% notes were cles for payment on May 1 1913; also Sh000 000 of i the 
$1,000,000 Mfrs.’ Water Co. notes of 1911 (V. 93, p. 412). V. 92, a 

REPORT for 1912 at length, with balance sheet, was in V. 96, p. 861, 
showing: Net, $4,301,381; other income, $145,328; extraord. replacements, 
$545,358; charges, $490,268; dividends (5%), $2,250,000; bal., sur.. 
$1,161 1,083. Pres., William H. Donner; Sec., D. Brewer Gehly. Office; 
Morris Blidg., Phila.—(V. 96, p. 1158, 1366; V. 97, p. 888.) 


(J. 1.) CAS THRESHING MACHINE CO.—ORGANIZATION .—Incor- 
rated in Wisconsin in 1880 as successor to a co-partnership formed in 
842. Has plant at Racine, Wis., on navigable waters, covering over 40 
acres of floor space. Manufactures threshing machines, clover hullers, 
steam traction and farm engines, steam-road rollers, gas tractors, both for 
—, and kerosene, automobiles, &c. Owns 100 acres additional at 
acine, on which buildings are being erected to increase output and 192 
acres at Fort William, Ont., for possible future development of Canadian 
trade. V. 94, p. 353. 


STOCK .—Of the pref. stock ($12,000,000 outstanding), $8,000,000 were 
sold to retire the $2,300,000 serial 5% bonds which were called for pay- 
ment on May 1 1912, floating debt, and to provide about $1,200, for 
extensions during next 15 months. 

The pref. and common stocks (except stock held in estate trust funds, 
about one-fifth of the total) have been placed in a voting trust for 3 years, 
Voting trustees, Frank K. Bull, Francis L. Hine and Wiliiam E. Black. 

No dividend on the common stock in excess of 6% per annum shall be 
declared or pald if thereby the assets applicable to the paynient of dividends, 
as determined by the directors, shall be reduced to less than $2,000,000. 

Dividends have been paid annually, aggregating $9,073,000, and over 

10,000, has been carried to surplus. Divs. on pref., Apr. 1912 to 

ct. 1913, 1%% quar. 

REPORT for 
ales, $14,026,634 (against $9,163,749 in 1911 and $6,946,994 in 1910); 
other income, $828,311; net, after rep., maint., &c., $2, 783,922; interest, 
$200,482; deprec’n reserve, $119,005; reserve for conting. losses, $200,000; 
pref. divs. (7%), $813, 167; bal., sur., $1,451,268. 

Gross Sales 1903 to 1912 (000 omitted) — 

1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912. 
$5,152 $4,092 $5,189 $6,143 $4,831 $4.407 $5,996 $6,947 $9,164 $14,026 

Gross sales for 9 mos. ending port, 30 1913 were $8,197,554, against $7,- 
333,655 for 9 mos. of 1912.V. 97, p. 952. 

DIRECTORS.—Frank K. Bull (Pres.), Fred’k Robinson (Vice-Pres.), 
Rishard T. Robinson (Sec.), F. Lee Horton (Treas.), Stephen Bull, Charles 
J. Farney, Racine, WiIs.; 
M. White, E. I. Low, New York: W. E. Black, Milwaukee, Wis. 
Racine, Wis.—(V. 95, p. 1610; V. 96, p. 792, 944; V. 97, p. 952.) 

CELLULOID COMPANY.—ORGANIZATION .—Incorporated Nov. 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100. 


Office, 
28 


DIVIDENDS.— j°o9. ®. "Ol. ‘O02 to 12. 1913. 
Since 1898 (%) _---.-.-- 6 — 8 yearly. 8 (incl Dec’12) 
Factories at Newark, N. J.: office. 30 to 38 Washington Place, N. Y 


Pres., M. C. Lefferts; Vice-Presidents, D. G. Maynard and Henry Rawle; 
Sec. and Treas., Carleton Montgomery. —(V. 82, p. 754.) 


CENTRAL FOUNDRY.—See issue Oct. 1912. 

CENTRAL LEATHER CO.—ORGANIZATION.—Incorp. in N. J. on 
Apr. 12 1905as oreurgantsation, per per 79, p. 2751, of the U.S. Leather 
a A: Sey 9 Be EF N 57, p. 23; V. 71, p. 817; V. 81, p. 213, 560, 1176, 1852; 


V. 94, p.*624. Output, — leather. Statement to New York 
A. MENA V. 81, p. 504; V. 82, p. 159. 








ear ending Dec. 31 1912. in V. 96, p. 944, showed: Gross | 


(nearly all acquired) and all the stock and bonds of its subsidiaries, includ 

ing $3,750,000 4% 25-year gold debentures and $10,000,000 stock of the 

Central Pennsylvania Lumber Co. (authorized amount $20,000,000). 
. 76, p. 1196; V. 78, p. 50; V. 81, p. 1176; V. 96, p. 648. 
DIVIDENDS.—On pref., Oct. °05 to Oct. ’13, both incl., 134% quar. 


EARNINGS.—For 9 mos. ending Sept. 30 1913, net, after repairs and 
maintenance, $6,768,358, against $7,781,001 in 1912; expenses and losses, 
$2,227,030; income from investments, $13,902; int. ‘on bonds and debs., 
$1,423,184; pref. div. (544 %), $1,748,195; bal., sur., $1,383,851. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for year end- 
ing Dec. 31 1912 was in V.96, p. 648, showing: Total earnings, inc . subsid- 
iaries, $11,296,334; net income, $7,735,892; int. on bonds and debs., $1,- 

999, 007; pref. div. (7%). $2, 330, 930; balance, surplus, $3,405,955. 


DIRECTORS.—P. A. Valentine (Chairman), Edward C. Hoyt, A. Au 
ustus Healy, Walter G. Garritt, Geo. D. Hallock, Leopold Rossbach, Eugene 
iorton, Samuel P. Davidge, Henry R. Ickelheimer, Robert E. Paine, 
Lewis H. Lapham, L. C. Krauthoff, Geo. W. Childs, Edward C.Thiers, 


Van A. Wallin, > ay res: res., E. C. Hoyt; Ist V.-P., Walter 
G. Garritt; 2d V.-P., . Childs; 3d V. -P., Eugene Horton; Sec. , Fred. 
E. Knege Treas., Geo. by A N. Y. offices, Whitehall Bldg., Battery 
Pl. and West St. —(V. Td D. 1125; V. 96, p. 648, 656, 1231; V. 97,p . 240.) 


CENTRAL & SOUTH AMERICAN J TELEGRAPH.—Owns cable from 
Vera Cruz, Mex., to Valparais hili, 4,750 miles, -_ land lines, 350 miles, 
&c. Also the Trans-Andine telegraph lines, he 200 miles. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an interest in cable and du _ 
cate cable between Galveston and Coatzacoalcos, 825 miles, &c. 

cable between New York and Colon, Isthmus of Panama, was completed 
about Aug. 1907; of this, 738 miles from New York is owned by Mexican 
Telegraph Co. and 1,563 by C. &S.A.Co. V. 84, p. 1054, 11 


Bee eas. a "85. '86. '87. '88-'96. '97. 1898 to Oct. "13. 
O08 RES Sa 4 4 6 7Ty'ly. 6% 6 year QJ.) 
ey 1890 20% in stock: in 1907, 25% in stock. V. 84, p. 1184. 
EARNINGS.—For 9 months ending x Sg (partly eee’): 
9 Months— Total Inc. Net I Div. (44%) Surp. 
1913 (partly estimated) __$1,209, os $761,780 $430,695 B33 1, O85 
1912 (partly estimated)__ 1,213,000 762,218 430,695 ln 2 


Report for year gudieg Dec. 31 1912, in V. ong 1699, showing: G 
$1,616,224; net, aoe 7 divs. (6%), $574,2 60; SI. surplus, $413, 892. 


Office, 65 Broadway, N Y.—-(V. 96, p. 1843; V. 97, p. 889.) 


CENTRAL STATES ELECTRIC COG PORATION. —ORGANIZATION. 
—Incorporated in Virginia May 28 1912, with power, among other th 
to acqu re stocks and securities of cai ea corporations. Owns (over 
75% of the $8,803,200 Cleveland (O.) Electric [Illuminating Co. com- 
mon stock. Other desirable eet will be acquired as opportunity offers. 
Div. on pref., 134% quar., paid Oct. 1912 to Oct. 1913. 

The 1 year 5% secured gold notes due June 1 1922 ($6,000,000 au- 
thorized issue) are subject to call, in whole or part, on any interest date, 
on due notice, at 101 and int., and convertible at par into pref. stock at 
105, with the right to convert it called for payment prior to maturity. 

The $5,451,500 issued are secured b deposit of $6,630,400 (over 75%) 
of the outstanding Cleveland El. Ill. Go. common stock. The remainin 
notes will be issued as additional amounts of said common am _ 
end 1 ae at the rate of $77 32 of notes for $100 stock. 94, p. 1451; 

p. 50,1334. Pres.,Geo. A. Galliver.—(V.95,p. 1334. v.97, ce 730 
CHESAPEAKE & DELAWARE CANAL CO.—See issue Oct. 1912 


V.97,p 
CHESEB Quan, MANUFACTURING co. CONSOLIDATED. —OR- 
GANIZATI C.—Incorporated in 1880 in New York. Manufactures 
vaseline and ait a. preparations. Formerly controlled by Pungo wr Co. 
See Standard bos Co. of N. p: 
n 


of N. J., but segregated in 1911. 

216, 790; V. 93, p. 1390. Stock, $500,000; $100. Dividends 
recent years paid quarterly (Q.-M.). In 1911 30% * was paid, the usual Dec. 
payment, 10%, being deferred to Jan. 5 1912. owing to decree of U. S. 
Supreme Court in Standard Oil matter; FS oe 10% June, 10%; Sept., 10% 
Dec., 10%; 1913, Mch., J’ne & § Sept v.93, p. 1604. ‘Net assets in 
1906 stated as $1,091,000. Profits * 0806, s23i f 714; in 1903, $755 729; 
divs. paid - 1g, about $105,000; in 1903, $90 Pres., O. am- 
mann; V.-P Ww. McGee; Sec. and Treas., React A. Drew. N office 
17 State St., w Y—(V. 96, p. 1366.) 


CHICAGO JUNCTION RAILWAYS & UNION STOCK Y4RDS.—OR- 
GANIZATION .—Incorporated in 1890 in New Jersey, and purchased 98% 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware- 
houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs, &c. 
In 1907 N. Y. Cent. & Hud. River RR. interests acquired the 46 miles outer 
belt line of the Chicago Junction Ry., eqoumins the _ vt _ bonds, and 
giving $2,500,000 new bonds in payment. 85, 86, p. 664 
See Chicago gumaties Ry. Decision in LF ait, Y 95. Dp. 1610. 
V. 93, p. 1388; 90, p. 1615. 

In Oct. 1911 %. 104, 000 of the $6,500,000 common stock had con- 
sented to a plan under which the Chicago Stock Yards Co., incorporated in 
Maine Sept. 28 1911, at the option of the holder, guaranteed dividends 
at 9% per annum or gave in exchange 200% in 5% coll, trust bonds, about 
two-thirds of the depositing stockholders expressing a preference for the 
guaranty. The bonds are to be secured by I, with the trustee of one 


| share of the present common aceon for each $200 bonds, or one share of old 


Francis L. Hine, Thomas W. Lamont, Alexander | 


| 


BONDS.—Secured by a Ist M. on ‘a the assets and lands acquired | 


and, pending their physical acquisition, by the shares of old company ' 


pref. for each $120 in bonds. . 93, p. 348, 591, 874, 1193. 
DIVIDENDS.—On pref., PP yearly (Q.-J.). On common, 1891, 10%: 
1892 to Oct. 1 1913, incl., 8% yearly (Q.-J.). V. 91, p. 1027, 1095. 


BONDS.—tThe collateral trust bonds are secured by Rdee of 120,000 
shares of the stock of Union Stock Yards & Transit Co. f the $14,000,000 
4% bonds, $10,000,000 are reserved to take up the collateral trust 5s. See 
V.70, p. 1251: V. 72, p. 389; V. 86, p. 664. In Mch. 1908 made $3,000,000 
realty and improvement 5% mtge. V. 8&6. p. 664, 1409; V. 90, p. 444. 


REPORT.—Report for 1912 in V. 96, p. — 


Year ending Dec. 31— 191 1911. 1910. 
Dividends of U. 8S. Y. Co., &c..---- $2.077.647 $2,043,736 $2,008,809 
Balance previous | See 2,772,905 2,449,673 2,141,437 
General expenses, rents, &c_...---- 42.678 47 658 47,870 
SE Tt CE vncncccncantendee 771,847 762,846 742,702 
ett eicitat a clinenaenkane 910,000 910,000 910, 

NE, SS i ocacnceasnes= $3.126,026 $2,772,905 $2,449,67 

Un. Stk. Yds. & Ry.— 1912. 1911. 1910 1909. 
Gross earnings_-.---.--. $5,600,776 $5,577,938 $5,291,009 $5,057,981 
Net earnings........-.-. 2.145.741 2,102,300 2,150,092 2,148,404 
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INDUSTRIAL STOCKS AND BONDS 





[VoL. XCvII. 


























| ! 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[Fer abbreviations, &c., see notes on first page] Bonds} Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Ohicago Jus sanction Rys & Union Stock Yards—Common stock} ---- $100) $6,500, idle in 1913) Q—J loct 11913 2%| Office 25 Broad St. NY 
1: ee Oe CMMMIBUYS «6 5 ck concsecauce-ess ~- Pye 100 6:500:000 6 in 1913} Q—J (Oct 11913 1%) do 
Gollateral trust Said JD oe Ce.c*} 1890 1,000; 10,000,000 5¢ |J & JIJJuly 11915 \Central Tr, N Y; 4 Lena 
Mtge and coll trust ref gold bonds $14,000,000 _..G.c* &r| 1900 |1,000 &c| 4.000,000) 4¢ \|A & O/Apr 11940 Guaranty Trust Co, N Y 
First real estate improvement M $3,000,000 g red 105 sf. G| 1908 1, 2, ,000| 5 M & S|Mch 1 1928 te) do 
Union Stock Yard & Transit Co (sub co) debs gold red 105} 1910 |..------ 500,000) 4% |J & JiJan 11920 \First Tr & Sav Bk, Chic 
Chicago Pneumatic Tool Co—Stock $7,500,000____.--_---- eres 100} 6,485 800) 141n 1913, Q—J |Oct 25°13 1%/|Checks mailed 
First mtge gold — at 105 all or by lot for $50,000 s f__ -| 1901 1.000; 1,717.0 5¢ |J & J\Dec 31 1921 National City Bank, N Y 
Ohicago Stock Yards Co—Coilat trust bonds g red 105- OB 1911 500 &c) 6,194, 600 58 ry & OOct 11961 ‘Old Colony Tr Co, Bost 
Ist M $50,000, (000 gold red 105 beg Dee 1 1913__FC.c*&r*| 1908 |1,000 &c| 19:009/000 5¢ |J & D)Dec 1 ay |New York and Chicago 
Chicago (Bell) Telephone—Stock $30,000,000 authorized_| ---- | 100) 27,000,000 8 in 1912; Q—M_ /Sept30 1913,2%|_--------------------- 
Cities Service Co—Common stock $20,000,000___._...---- eet 100} _8,058.630 5 in 1913 Monthly. Nev 113 5-12% Checks mailed 
Preferred (p & d) stock 6% cum $30,000,000__-_- cnet 100! 12,709,760 6 per ann|Monthly.!Nov 11913 4% do 
Jonvertible notes $10,000,000 auth red 102 conv pref stkEq 1913 | 100&¢ 5,000,000 7 & J May 151918 Doherty & Co, N Y&Lon 
Claflin (H B) C Co—Common I Sree at re éane | 100 3, 829,100 6 in 1913 o«<s Oct 15 °13  1%'Checks mailed 
First preferred 5% gold cumulative__ {preferred as to prin-}} tees 100}  2,600,300'5 in 1913, Q—F |Nov 11913 1% do 
Second preferred 6% cumulative.___\cipal and dividen is! ee 100) 2" 570,600|6 in 19138) Q—F |Nov 11913 1% do 
Clearfield Bit Coal Corp—ist Mint gu by BechCr RRe¢sf.Ck.c*| 1891 | 100 &c!} 717,700 4¢ & JJan 11940 Knick-Columb Tr Co,N Y 
Canoe Ridge purchase money mortgage sinking fund. “G 1902 |.--.-.-.| 275,000 3% |A & O Oct 11951 Company's Office 
Twenty-one ror mitge $5,000,000 auth gu by N Y Cent_.-G 1911 1,000; 2,500,000) 4 M & N'Nov 11932 do do 
or underlying bonds see text | } 
Cieveland(O) Elec I)i Co—I1st M $30,000,000 call Apr ’24 text o* ---- | 500 &c} 6,500,000 5¢ iA & O/Apr 11939 Checks mailed 
Cluett Peabody & Co—Common stock $18,000,000__----- ane ye | aaa, Fe Ra kor eee ae Rea i (eying etapa epee se = 
Pref (p & d) 7% cumulative $10,000,000___.______------ | oan 100 8,000,000) See text} Q—J Oct 1 1913,1%4 Checks mailed 
Colorado Fuel & [ron—Common stock $44.209,000 auth____| __-- 100) 34,235,500 ee ee 
Preferred stock (not as to assets) 8% cum $2,000,000- - 100! 2,000; ,000 | See te xt See text July 1 1913 4% Chase Nat Bank, N Y 
Colorado Fuel Co's general mtge gold s f red 110___-Mp.c*| 1889 1,900 249,000 6¢ M & N/M: Ly 1 1 Metropolitan Tr Co, N ¥ 
Colo Fuel & Iron gen M $6,000,000 ¢ sf red 105_-Ce.c* &r| 1893 1,900) 5.638.000 5 4 F & A|Feb 1 1§ Chase Nat Bank, N Y 
Colo Indus Ist M eaid ser A ‘& Re ruarn &leall 105__N.cté 1904 1,090! 233.437.9000 Ae F «& A ‘Aug 1 1¢ £1 New York Trust Co, N Y 





DIRECTORS.—F. H. 


Prince *(Pres.), Eugene V. R. Thayer (V.-P.), 
Geo. P. Gardner (V.-P.) 


Bradley W. Palmer, F. Lathrop Ames, W. M 
wadden, Boston; Guy 1 nen Newport, R. 1.; John A. Spoor, Chicago; 
wWm.c. Lane, 8. L. Schoonmaker, N. Y.; Samuel 8. Dennis, Newark, N. 

N. Y. office, 25 Broad St.—(V. 95, p. 1610; V.96, p. 491, 1625.) 
CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION.—Incorporated 
in New Jersey on Dec. 28 1901 as a consolidation. Afterwards acauired 


several Eis in 191 In 1904 began to manufacture e'ectric tools, in 1906 
ss oe in 1910 railway penenne motor cars and commercial trucks. 

. i: Ae 0 >» Es “OS. "OO, “10. “ik. “12. 1913. 
per —.. ee 4 4 SF! 


3 
$2,300,000 has’ acs 
yearly; mtge. trustee, 


6 7% “ ° oe © 
BONDS.—Of the bonds ($2,500, 00 pn 
Issued, $583,000 redeemed by sinking fund S ~~ 000 
Lawyers’ Title Insurance & Trust Co., N. 74, p. 
REPORT.—Report for year ending hy “31. 1912, with balance sheet, 
was in Y. 96, 18, showing: Net profits, $1,002,260; interest on bonds, 
$115,000; sink ng fund, $50,000; de reciation, &¢., $236,065; dividends 


(4%). re 951; balance, surplus, $343,244. 
rh —s Chairman of Board, John R. McGinley; President, W. O 
Bentley: V Rees; Treas., Leroy Beardsley; Sec. and Asst. Treas. ¥ 


esis.” oe Committee, Parvin Mohr, E. M. 


Richardson, 
r R. iteGiuley, W. O. Duntley and W. 


Directors (Feb. 1913) ’ 


. Mitchell. 


Chas. M. Schwab, James H. Ward, W. ~ Duntley, J. R. McGinley, W. A. 
Mivohell: a . Ww. Maconochle, Joseph Mohr, John R. Turner and E. M. Rich- 
son. hE office, Fisher Idg., Chicago: N. Y. office, 50 Church 


8¢.—(V. 94, p. 418, 563, 1386; V. 96, p. 418, 485.) 


CHICAGO STOCK YARDS CO. ORGS NIZATION. —Incorp. in Maine 
Sept. 25 1911. Stock one. and issued, 000,060, being increased from 
000, 000 in Jan. 1912. V.94,p. 210. ~ 1911 $6,104, 000 of the $6,500,- 
common stock of the Chicago Junction Rys. & Union Stock Yards Co. 
censeuted to a plan under wh the Chicago Stock Yards Co. (which see 
above) , at the option of the holder, guaranteed dividends at 9% per annum or 
gave im exchange 200% in 5% coli. trust bonds, about one-half of the depos- 
ting stockholders expressing a preference for the guaranty. The bonds are 
secured by deposit —, =e trustee of one are of me. ree common 
steck for each $200 bo Pres., G. R. ; V.-E R. Yeaton; 
Sec., N. J. McGaffin; ee w.M Wadden ‘Office. i “Ames Bldg., 
Beston, Mass.—(V. 93, p. 1193; V. 94, p. 210.) 


ag ftiCaco (BELL) TELEPHONE CO.—Incorporated in Illinois Jan. 14 
1881. Ls beige in Chicago and neighboring towns under license from 
a, Telep. & Teleg. Co., which owned $26,339,800 of the $27,000,000 
stock, having late in 1911. given oo< in exchange for most of’ the 
minority stock, share for share. “pl ee 1791. New franchise 
ia Ohicago granted Nov. 1907, mF: an. 8 1929, provides that 3% 
of gress carnings are to be ary to city annually. City may purchase prop- 
+ es Jam. 1 1919 or 192 a wrt? 5% in excess of cost of duplication. 
“$5, p. 1211. Stations Dec. , 382,537. In 1913 paces of Ill. 
Tolephdac & Telegraph Co. was BM V. 96, p. 1704. 
DIVIDENDS.—For many years 10% yearly; since Dec. 1908 2% quar. 
tek div. Oct. 1908, 20%); 1909 to p42 1912, 8% (Q.-M.). 
BONDS.—Bends authorized, $50,000,000. in 1908 $5,000,000 were 
seld and im Apr. 1912 $14,000, 000. ‘Additional bonds can be issued since 
Dec. 1 1909 at rate of $5,000,000 yearly. Amount of bonds cannot exceed 
50% of tetal assets nor more than 60% of the real estate and construction 
accounts. Subject to these limitations, further amounts mer be issued up 
te 75% of the cost of improvements, &c. V.87, p. 742, 1607; V. 94, a 1905. 


REPORT .—Report for year ending Dec. 31 1912, in V. 96, 1624 
showed: Gross earnings, $14,538,399; net, $2,534,413; divs. (8%), 82. 160,- 
000; bal., sur., $374,413.—(V. 95, p. 51; V. 96, p. 491, 1624, 1704 


TI RCINNATE & SUBURBAN (BELL TELEPHONE CO. a aaeaattes, 
TION .—lIacorporated in O Amer. Telep. & Teleg. Co. owned $2,118,- 
000 of the $7,058,050 ag stock. Stockholders voted Feb. 1913 to in- 
crease the outstanding stock from $8,000,000 to $12,000,000, stockholders 
ef record Mch. 15 1918 having the right to subscribe for $588,150 new stock 
“ BST! payable Apr. 2, raising the amount outstanding to $8, 226, 200. 
205. Dividends 6% per —_ paid 1900 to 1906 incl.: in Jan. 

\s07 Kn arenned to 8% and in Jan. 1912to0 10%. Divs. paid Q.-J. ‘For cal. 
yor 1912, gross, $2.3 370,846; net, $749, 076: ‘divs. (id%), $705,805; bal. 
, $43,271. Pres., J. Kilgour; Treas., . A. Blanchard, Cinc.—(V. 96, 

>. "905, 556, 656.) 


CITIES SERVICE CO., NEW YORK.—ORGANIZATION.—Incorpor- 
ated in Delaware Sept. 21910 as a holding company, per plan in V. 91, p. 
656, and acquired control of Denver Gas & Electric Co. (see that company), 
and the Empire Dist. Electric Co. Under a rearrangement of properties 
made in Mar. 1913is toacquire control of the St. Joseph (Mo.) Ry., Light, 
Heat & Power Co., mn A District Gee Gn and Danbury & Bethel (Conn.) 
Gas & Electric Co 96, p. 656 

DIVIDENDS.—Dividends on aa we were begun in Jan. 1911. 
Rate Feb. 1 1911 to Jan. 1912: On common, 3% per annum (¥\% of 1% 
monthly; Feb. 1912 to Jan. 1913, 1-3 of 1%; Feb. to Nov. 1913, 5-12 of 1%; 
on pref.,6% (34 of 1% % monthly) . 

NOTES. oF the 7% 5-year notes ($10,000,000 authorized issue), $5.- 
000,000 has been sold (of which $3,000,000 in London), redeemable at 102 
and ‘convertible into pref. stock. No additional indebtedness to be in- | 
ae me Fm gh rovade for ne om bay } 96, 775 | 

n arc the Denver Gas ectric Co. x; 32. 500. 00 
convertible into City Service Co. pref. at 95 (V. 92 8.) 7 mete 
SECURITIES OUTST'G ON CONSTITUENT & pei hs PROPERTIES. 

Date. ee” Outstand’g. Maturity. 
a Denver Gas & Elec. Co.—See that compan 
Empire Dist. El. Co. pref. stock _. $3,000 0000$1 ,003 ,900 








a Sinking fund 5s_-.....-..--. 1909 6,000,000 2,921,000 Nov. 1 1949 
Underlying bonds (see “‘y")_. _. _.--.... “y275. 000 Various | 

St. tb my 7 (Mo.) Ry., Lt., Feat & Pow. Co. (see “El, Ry. Sec.’ 

Empire District Gas Co. coll. 58.1913 ...-._-- 5,000,000 i 1 1963 
pepew PE Ie, Givdcagukae ox 800,000 800,000 $100,000 y ly. 
ichita Nat. Gas Co. Ist 6s... —- 500,000 500,000 125,000 yly. 
do do "9. eee 130,000 130,000 30,000 yly. 
do do a ST eee BUR Gen coe 

Dan.&Beth.(Conn.)G.&El. Co. _ aaa 150,000 Dec 1 1953 | 

Spring Riv. Pow. Co. Ist 53.1905 1,500,000 — 857,000 To 1930 

Empire El. Pow. & Sup. Co. 58 .. = ........ 36,000 1913 to 192] 

a Callabie at any time at 105. 06 Red. at 120 and divs. (8% cum.) 

z Callable at 105. y These include $50,000 Mo. Ice & Cold Storage 5s of 

1903, due. April 1 1923; $39,000 S. W. Mo. Lt. Co. 6s Feb. 1 1921, and | 

$186,000 S . Mo. Lt. Co. 5s of 1901, due Jan. 1 1926 


Empire District Gas Co. guarantees principal and interest of $2,800,000 
7% notes of Reserve Gas Co 


| Oct. 21 1892. 





REPORT.—Report for year ending Mar. 31 1912 was in V. 95, p. 172. 
For 12 mos. ending Sept. 30 1913, total gross, $1,591,064; net earns., $1,- 
459,652; pref. divs.(6%) ,$724,468; com. divs. $356, 858; bal.,sur., $378, 324. 

OFFICERS.—Pres.,H. L. Doherty; Sec., Paul R. Jones; Treas., Louis 
F. Musil. New York office, 60 Wall St. maf 96, p.1775; V.97,p. 179, 364.) 

CLAFLIN (H. B.) COMPANY.—Incorporated under the laws of New 
Jersey in 7 _ and deals in dry goods. Frontage of building, 375 _ on 
Worth St., Y. City. V. 71, p. 83. Associated Merchants’ Co., con- 
trolled by United Dry Goods Companies, owns $4,500,100 of the $9, 000 “000 


stock. See those companies. 
DIVIDENDS.— '93. '94 to Apr. '99. July '99 to Jan. '1l. Since 
|, | RE 7% 6 (14% Q.-J.). 8 yearly et 1% kag 
REPORT .—Report for half-year ending June 30 1913, 97, p. 179, 
net, $264,941, Oe $263,845 in 1912; int. on 1st and 2d BK, , ‘$143, 125; 


div. on com. (: » $114, 873: , $7,943. 
stock June 30 i91 : $1,683,474. 

Profits for cal. year before ‘deducting any divs. in 1912, $549,039; in 1911, 
$447 ,962; in 1910, $431,c5s.— (V. 95, p. 178; V. 96, p. 198; V. 97, p. 179.) 

SLBA FIELD BITUMINOUS COAL COR PORATION.—ORGANIZA- 

TION .—Incorporated Oct. 7 1886 under laws of Pennsylvania. Owns ceal 
lands, mineral rights, &c., in a dati Centre and Indiana counties, Pa. 
Stock, $825,000, all owned by N. Y. Central & Hudson River RR. 

In 1911 acquired, per plan V. ‘92 fs 1439, property of the Pennsylvania 
Coal & Coke Co. (foreclosed June 23 1911 under its consolidated mortgage), 
controlling about 106,000 acres of coal lands and surface, chiefly in Blair, 
Cambria, Clearfield and Indiana counties. Under said plan the company 
leases to the Pennsylvania Coal & Coke Corp., the successor of the company 
of the same name, organized with $7,500, 000 stock, the developed preper- 
ties, apnesatins to about 59,000 acres, until the coal is exhausted, for an 
ones minimum rental of $225,000, as modified April 1 1913. See V. 93, 
p.1 

Sy thee a —The N. Y. Central & Hudson River RR. Co. guarantees, 
a of the issued portion of 4s of 1911 ($5,000,000 auth.), present 
ay $3, 500,000, on properties acquired from Pennsyivania Coal Coke 

Co. (V. 92, p. 1439; - p. 164), the underlying bonds being as follows: 


bal., sur. Reserve for common 


Underlying Bonds— Date. Interest. Outstanding. When Di 
Watkins mtge. bonds_.-.--_-- 1899 5 & $70,000 Sept 11 
Webster C. & C. lst cons. Mtg. 1902 5¢M-S 2,792,000 March 1942 
Penn. C.&C. lst M. Ser. A. s+} 1902 5 g J-J Le 111,000 July 1 1932 
red. 105s. f. 3c. per ton___JInt. at Commercial Tr, 152% Phila., trustee. 
Chest. Creek Land & Impt.| 1898 4 4,000 Oct. 1 1924 
first mortgage _....-.-- K/ To be retired $12, 000. 0 yearly 

Beech Creek C. & C. lst mtg.) 1904 5 ¢J-D 000 June 1 1944 
$3,000,000 g. gua , i.}Int. at Ostush, "Raick. aia Co., N. Y., trustee 
end. redeem, 1, 00 each) along fund 3c. per ton; minimum, ‘$75,000 

(V. 80, p. 1364) ..-.-.--- 7 yearly: V. 78, p. 1910; 79, p. 1706 

Pres., W.C. B SEE Sec W. Pardee; Treas. we ee Pe Reutiel, Office, 


Stephen Girard Bldg., Patiadelphie. —(V. 93, p. 43, 1604.) 


TIS LAND (O.) ELECTRIC ILLUMINATING CO.—ORGANIZA- 

TION .—Incorporated in Ohio in 1893; _— name adopted in 1895. Has 
unlimited franchises in Cleveland and ten adjoining towns. 

The Central States Electric Corp. (which see above) has acquired more 
than 74% (or $6,539,600) of the $8,804,400 common stock. V. 94, p. 
1451, 1386, 1251. 

STOCK.—Auth. common was $15,000,000; 6%cum.pref.(p.& d.), $1,600,- 
000. Pref. stock issued, $800,000. Holders of common stock were in 
April 1913 offered about ‘$1, 300,000 new common stock at par, socreosing 
common stock outstanding to $8,803,200. V. 96, 5, 1158; V. 92, p. 
Dividends on pref. in full. On common, from 1904,8% yearly. Par, sia0. 


BONDS.—tThe bonds are now a first lien. They are redeemable on Apr. 1 
1924 at 107 & and int., and thereafter on any int. date at a price decreasing 
at rate of % of 1% yearly to maturity. The authorized Issue is $30,000,000; 
beyond the first $5,000,000 bonds can be issued only to the extent of 80% 
of the cost of future improvements or additions, provided the net earnings 
are twice the int. charge, incl. bonds then to be issued. In 1912received au- 
thority to sell $1,000 ‘600 5% bonds (not yet sold Oct. 1913.)V.95,p.969. 


EARNINGS.—For cal. peat, 1912(V. 96, D288)s 09 receipts, $3,199,- 


598; total net income, $1,075,459; int. i divs. (6%), 
$48,000; com. ay. (8%). $587 226; bal., sur., $126.9 
OFFICERS.—Pres. James Parmerlee; VP. an Samuel Scovil; 


Sec., 8. C. D. Johns. ’ Office, Cleveland, Ohio.—(V. 97, D. 119.) 


CLUETT, PEABODY & CO.—CRGANIZATION .—Incorp. in N. Y. 
Feb. 4 1913 as an enlargement of a company of same name whose business 
was established about 1863. Said to be the largest of the manufacturers of 
collars, shirts and cuffs. Main plant and combined factories at Troy, N.Y.; 
also operates factories at Rochester and Corinth, N. Y.; Leominster, Mass.; 
South Norwalk, Conn.; St. Johns, Que., and a bleachery at Waterford. 
N. Y. Annual production about rf 000, 000 dozen collars and 500, 006 
ar shirts. Chief brands are “Arrow" collars and “Monarch” shirts. 

. 96, p. 491. No bonds. 


qrouk. —Stock auth., $18,000,000 com. and $10,000,000 7% cum. 
pref., of which $18,000, 000 com. and $8,000,000 pref. have been. “ssued. 

The pref. is callable, all or part, in blocks equal to 10% of issue, at 125 
and accrued div., also at same price on dissolution or consolidation or dis- 
tribution of capital. Beginning Dec. 31 1916, annual sink. fund, 1916 to 
1920, 1% of issue and thereafter 2%, payable out of surplus profits. The 
pref. has no vote for directors unless 4 quarterly divs. are in default, in 
which case the election is vested exclusively in the pref. until all the defaults 
have been made good. No mtge. or increase in pref. stock without consent 
of 75% of each class of stock. 


Dividends on pref., 134 % each, paid Apri,l July and Oct. 1913. 
Profits for calendar years: 1912, $1,741,243; 1911, $1,602,764; 1910, 
| $1,587,338; 1909, $1,284,809.—(V. 95, p. 1686; V. 96, p. 491, 1u91.) 


COLONIAL OIL CO.—See page 179. 
COLORADO FUEL & IRON CO.—A_ Colorado corporation formed 


Re-chartered Oct. 1912. V. 93, p. 1728. In June 1903 
Rockefeller-Gould interests assumed control. V. 76, p. 1410. Annual 
capacity of finished steel products to be 550,000 toms. V. 73, p 561; 


| V. 75, p. 1149; V. 79, p. 736: V. 62, p. 461. 


Under the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341; V. 79, 


| p. 736, 1267) the Colorado Industrial Co., whose entire capital stock is 


owned, created an issue of $45,000,000 consol. os mr’ guaranteed bonds 
(see below: also full statement in V. 80, p. 1726; V. 83, p. 378). 
DIVIDENDS.—Dividends on pref. resumed in i912, Se % being declared 
2%% paid July 20 1912 and 2%% Jan. 20 1913, the first since Feb. 1903, 
up to which payments were made in full.; Mch. 20 1913, — account 74% 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Colorado Fuel & tga Con. ) 
ds of Properties Controlled. | 
Grand River Coal & Coke Ist M gold($125,000 guar) -Ce.c*; 1889 | $1,000; $863,000 6¢ |A & O/April 1919 Columb Knick Tr Co,NY 
Rocky Mountain Coal & Iron first mtge gold guar...CK 1901 000) 499, §6¢ iM & N| May 11951 do do 
Pueblo Realty Tr Co M (V 91, p 1772) -----..-....-.-.-- | edue Heoeeotind 505,3 6 J «& Sha sedis wannes |--+------------------- 
Columbia Gas & Electric Co—Stock $50,000,000__-_____-- ore 100) BORO IE < «099 05s) geen ene glee odcsnca mines] 5596 sane ses ae-508enee 
First mtge sf gold $ 35. 000, pty 876,500 canceled) CK M 1907 | 500 &c| 13,510,000 5¢ | & i jan 1 1927 \Colum-Knick Tr Co, NY 
Debentures authorized $2,850,000__----------------- 1913 | 500 &c} 2,188,318 5 ca ae; a eC kc ane eae oekaehem 
Cin Gas Transp Co Ist M $5, 080. 000 s f call 1911 110 & Int 1908 1,000) 4,427,000 5g J & JIdJuly 1 1933 Prov S B & Tr Co, Cin 
Columbus (O) Gas & Fuel Co—Common stock $3,000,000.__) -__- 100| 2,750,000 See text) Q—M /|Sept 1 3 4% Equitable Trust Co, N Y 
Preferred (p&d) stock 5% cumulative $6,000, eal so 100} 5,500,000/5 in 1913, Q—J |Oct 1°13 14%) do do 
Columbus Gas Co first mtge redeemable 110---.-__.- e.r 1892 1,000; 1, 00 5¢ J &_ JIVJuly 1932 do do 
Commercial Cable Co—IistM(ine deb stk) $2 10, 000,000¢.F e&r) 1897 | $ & £ | 20,000,000; 4¢ | Q—J |Jan 1 2397 FL & TCo & Office NY 
Commonweaith Edison—Stock authorized $40,000,000_..__| ____ $100) See text ee text Q—F (Nov 11913 2% Checks from co's office 
Commonwealth Electric Ist M{Equally sec by Commonw} 1898 | 1,000; 8,000,000 5 g |M & SJunel 1943 Illinois Tr & S Bk, Chic 
Commonwealth Edison Ist M| __ Electric mtge of 1898 1898 | 1,000| 24,090,000 5¢ iM & _ Si \Junel 194% do do 
Com puting-Tabulating-Recording Co—Stk ($12,000,000auth)  __. | 100) 10,457,300 See text ee ae ee SS 4 ee eee ee 
Sinking fund gold bonds callable at 105--..--...------ G) 1911 | 500 &¢e) 7,000,000 6¢ |\J & JiJuly 1 1941 yo ay f Trust Co, N Y¥ 
Consolidated Gas (N Y)—Stock $100,000,000- _- Spa, 100 99,816,500 6 in 1912 Q-M 15 Sep t 15°13 144)\Office 4 Irving Place,N Y 
Gold notes secured by. $15, 000.000 N Y Edison stock ---_| 1913 |.......- 15,000, 000 S . lawnnaces Feb BP 198k} 6«(lngesndenvantobasadaake 
Debentures proposed $25,000,000. -....----.-.---.------ SUES lnncaseex BOG CHEE «|b decuddel oecucews een ccks cakes cliconcdsusdeweuadeeueue 
Bonds of Companies Controlled , 
NYEd-NYG& ELH &P Ist M $15,000,000 ¢__G.c*&r 1898 1,000 15,000,000 5¢ J & D/Dec 11948 Guaranty Trust Co, N Y 
Purch money M $21,000,000 g sub) to call to Feb 02.-Ce.c* 1899 1,000, 20,929,884 4¢ iF & AjiFeb 115 49 Central Trust Co, N Y 
Edison Elec Il! N Y 1st cons M $15,000,000 gold____- G.c*| 1895 | 1,000 2°188. 000 5¢ J & J July 11995 Guaranty Trust Co, N Y 
United Electric Light & Power Ist M $5,370,000___-—- Un 1894 | 1,000; 4,838,000 5 J & dJiJuly 11924 {Union Trust Co, N 
Equitable Gas Light cons (now Ist) M_.Ce) Assumed by} __-_- | 1,000, 8,509,000 5¢ |M & S|Mch 1 1932 Centra! Trust Co, N Y 
N Y & East River Gas Ist M gold___G.c*} New Amst | 1894 | 1,000; 3,500,000 5¢ |J & JiJan 11944 |Guaranty Trust Co, N Y 
First cons M ($5,000,000) gold_. CK.c*) Gas Co. 1895 1,000} 1,500,000 5¢ |J & JJan 11945 | National City Bank, N Y 


J 
accumulated dividends, leaving about 39% 
4% declared payable Jan. 11914. V. 96, D. 491, 170 

BON DS.—The Col. Ind. guar. 5s ($45,000,000 ies issue) cover all 
the property of that company and,by supplemental mortgage of 1913,the 
real estate transferred to the Col. Fuel & Iron Co. and entire issue of securi- 
ties of subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock of 
Col. & Wyo. Ry.; $3,000,000 Rocky Mtn. Coal & Iron mot and $331,200 





‘still ane Jury 1 1913, 4%. on | 








BONDS. —Additional Commonwealth 5s of 1898 are issuable for not ex- 
ceeding 75% of cost of extensions and improvements. 79, p. 214; V. 83, 
p. 326; V. 85, p. 163; V. 88, p. 55, 103: V. 90, p. 40. 

STOCK.—The stockholders voted Sept. 25 1913 to increase the auth. 
stock from $40,000,000 (of which $37,764,140 was outstanding) to $50,- 


000,000. Of the stock $3,776,414 was paid in Oct. 1913 as a es tock 
dividend, raising amount out to $41,540,554. V. 97, p. 447, 
DIVIDENDS.—1907. 1908. '09. 1910. aa 1912. ‘ 
Per cent__-_- 1% 5% A 6(Q-F 7 14.19% 1K, 2 
Also 10% paid in stock to holders of seceedl Oct. 41913. V. 97, p. 447, 
9. 
REPORT.—Report for yoat ening pe. 31 1912, V. 96, p. 552. 
Gro. Fized Bal. for Dividends 
Period weragnes. Pe. or. on ds. “. 


Covered— $ $ 
Yr. end. Dec. 31 '12-15,361,649 5,582,229 2, 144. 000 3 438, 229 2, 518. 783 


| 15 mo.end.Dec.31'11 17,336,836 6,617,553 2, 599,944 4,017,609 2,712,315 


stock and $160,000 notes of Crystal Riv. Ry. Series ‘ (limited to $14, - 
067,000), Series *’B’ (limited to $30,932,000), $6,000. 000 to retire gen. M. 
% hae 3” - 80, p. 1481, 1720: V. 83, p. 381, 377, 326; V. 96, p. 1492; 
7. p. &3. 
REPORT. —Report for 1911-12 in V. 95, p. | 
Year end. June 30— 1913— Gross—191 2. 913— Net—1912 
Fuel department -----.$24,315,887{ $9,127,929) $3. $2 20,266/ $1, 005,507 
Iron & steel departments \ 15,140,523} \ 2,766,775 
, 0) .$24,315,887 $24,268,452 $3,620,266 $3, Sh -—- 
Other income in 1912-13, S353, 628; int., taxes, rentals, sinking fund, - 
$2,645,703; pref. div. (43%), $860,000; bal., sur., $867,172. 
OFFICERS.—Pres., Jesse F. Welborn; V.-P. & Treas., L. M. Bowers; 


Sec., J. A. Writer. Office, Denver, Colo. 


P. Ward, J. F. Wellborn, L. M. Bowers 
Murphy, H. E. Cooper, John D. Rockefeller Jr., Joseph Chilberg, 8 = oe 
Pierson and J. A. Writer. Executive Committee—L. M. Bowers, F. T. 


Gates, Joseph Chilberg, 8S. G. Pierson, J. F. Welborn.—(V. 97, p. 889.) 


COLUMBIA GAS& ELECTRIC CO.— ORGANIZATION .—Incorp. in W. 
Va. in Sept. 1906 and, in conjunction with the sub-companies named be- 
low controls (compare V. 93, Pp. 1560) (a) the fos and electric-light business 
in Cincinnati and in 22 munic palities In Hamilton Co., O.; (b) the gas and 
electric-light business in the adjoining cities and municipalities of Coving- 
ton, Newport, Bellevue, Dayton, Latonia, Ludlow and Fort Thomas and 
suburbs of Kentucky; (c) a 66-mile system of electric street railways operat- 
ing exclusively in the above-mentioned Kentucky municipalities and con 
necting them with Cincinnati; (d) a 185-mile system of pipe lines for the 
transportation of natural gas, connecting the above-mentioned properties 
with (e) gas and mineral rights owned by the company Itself, secured by 


rick T. Gates, , J. 


DIRECTORS. —Geo. J. Gould, E. T. ayy AER H. McClement, Willard | 


| 


leases, contracts, agreements, royalties and the ownership of land in fee | 


on 285, 000 acres of land in southwestern West Virginia and eastern Ken- 
tucky. On this domain there have been drilled up to date 118 natural gas 


wells (with a dally open flow of 200,000,000 cu. ft.), most of which are sup- | Treas., 


plying gas for transportation to Suro y 
In July 1912 a syndicate with A. B. Leach & Co. 
majority of the $50,000,000 stock. By. 95, p. 178. 
BONDS.—The company has an authorized Issue of $25,000.000 Ist M. 


retired to May ! 1913, leaving outstanding $15,214,500, of ‘which $1,704,500 | 
was in the treasury. V. 93, p. 1467. 

The debentures of 1913 were issued in connection with purchase of sub- 
rr ET A all the minority stock of Union Gas & Electric Co. V. 96, p. 


« CINCINNATI GAS TRANSPORTATION CO.—A West Va.corporation, 
having capital stock of $3,000,000 5% pref. and $2,000,000 com. stock and 
outstanding $4,427,000 5% Ist M. bonds. (V.88, p. 1375. ) Owns 185 miles 
of steel i be line, running from the Columbia company’s natural gas field 
in S. vest Va., connecting with Covington and Newport, Ky., &c., 
and eM. and surrounding towns. Leased bv the Columbia compen 
for 30 years. Rental, all maintenance charges, taxes, &c., bond int., sk. f 
of $20,833 1-3 monthly beginning Aug. 1 1911, and divs. on oomamaca ciede 
at 10% per annum he pref. stock s to receive a div. of 52 Rabe annum, 
after all transportation bonds have been canceled. V. 86, p. 


CINCINNATI COMPANIES.—The Columbia company owns 98% of 
the $5,000,000 6% pref. and 99% of the $10,000,000 common _ stock 
of the Union Gas & Electric Co. of Cincinnati (V. 89, p. 230), which com- 
pany operates under a 99-year lease the properties and franchises of the 
Cincinnati Gas & Electric Co., with exclusive gas and electric privileges in 
Cincinnati and grants. having acquired nearly all of the eg! stock 


Snyder, Benjamin F. Trac 
5% bonds, of which $19,091,000 were certified and issued, $3,876,500 were | Office, 25 enjami St. NY 





in July 1913. . 83, p. 274, 892, 1231; V. 88, p. 1375; 95, Dp. 752; | 
97, p. 53, 240. Has an electric_-generatin plant of 30, 00 h. Duss Po. 618 
private electric consumers and 6,096 city electric street lamps; has 660 


—_ of gas mains; gas holders with a capacity of 10,000,000 cu. ft., and 
—— natural gas to 99,789 customers, and lights certain of the city and 
urban streets with 4,690 gas lamps. 


KENTUCKY PROPERTIES.—Cincinnati Newport & Covington Light 
& Traction Co. controlled under a 90-year lease. (See ‘‘Electric Railway 
Section” and V. 84, p. 1489, under Col. Gas & Electric Co.) These prop- 
erties embrace 66 miles of track, a power house of 5,000 h. p. supply, the 
electric railway, and about 5,724 electric consumers and 94 miles of pipes 
for distributing gas to over 17,000 consumers. 


REPORT .—For year ended Dec. 31 1912 in V. 94, p. 1183, oe 
natural gas sales, $1,647,449; total gross earnings, $2,876, 662: net earnin 
$1,998,274; int. Columbia bonds and gen. int., $703,085; int. on bonds 
bonds retired and divs. on stocks leased cos. , $1,165,425; bal., sur., es 764 


DIRECTORS.—Chairman, P. G. Gossler, New York; Pres., B. 
Leach, New York; Vice-Pres'ts, J. C. Ernst, Covington, Ky.: : W. ¥. "Sart. 
wright and W. W. regen, Cincinnati, and F. B. Enslow, Huntington, 
Ww. Mt i + Sec. -Treas.,  € Wickham: yest. Sec. & Asst. Treas. A. Sher- 
lock; J. W. Freiburg, a 7. Hauck, M. Buon. M. Moch, Wes.ane 
Schmidlapp, 0.P. Taft, Louis Werk, © AEE 
Squire, Cleveland, O. E. Clark, ws ky: sf " Geo Toby, 
Seligman, hee me ig Strauss, W. 8S. Co Ww. Young, oo W. Herbert, 
Wm. P. Phillips, N. Y. City; Geo. Ww: Crawford, Pittsburgh. 
Cincinnati, O.—(V. 96, p. 1704; V. 97, p. 53, 240.) 


COLUMBUS GAS & FUEL CO.—Seeissue Oct. 1912; V.97,p.115, 240. 
COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 


COMMONWEALTH EDISON CO.—ORG ANIZATION.—Incor. Sept. 17 
1907 as aconsolidation, per plan V.85, p. 162, 724. Franchises gfe 1947 
In August 1913 acquired the Cosmopolitan Electric Co. V. - 447. 
(Compare V. 67, p. 482; V. 79, p. 214, 272: V. 82. p. 1441: V. 86, p. 796) . 
The Chicago Sectional U nderground Co. is lease ad, ite $227, 400 4% bonds 
guar. p. & 1. by Chicago Edison Co. and interest on 4 SS, 000 5s. Ten-year 
power contract with Chic. City Ry. Co. Oct. 1908, 87, p. 1013; contract 
with Chicago Rys. till Feb. 1914. V. 89, p. 350. Public Service Corpora- 
tion of Northern Illinois is controlled by the same interests. See below. 


ns same vane — identified with People’s Gas Light & Coke Co. 
»D 


in 1913. 


Office, | 





| $479,435; divs. 


$5, 
‘Y. “Gowen ‘andrew | affiliated cos. Dec.3] i911, “S18. 289,422: not stated in 1912. 


Henry | 


| York in 1911 as an amalgamation, per plan in V 


at the head purchased a Alfred DeBuys, Charles R. Flint, O 





Pres., Samuel Insull. Office, Chicago, Ill.—(V. 97, p. 1026.) 


Com MERCIAL UNION TELEGRAPH CO.—Stock, $500,000, guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 


COMPUTING-TABULATING-RECOR DING CD .~—jacseperated = See 
93, D ) 
International Time-Recording Co., Tabulating Machine Co. and Comput- 
ine 7? Co. of America, Chicago, Ill. See full description of properties, 
94, 1254-5. The Computing Scale Co. of America has outstanding 
$371, 500 6% collateral trust bonds due a y 1921, red. at 105 and int.; 
. A. . at Col.-Knick. Trust Co., 


‘navenaent, a4 % paid April, July jaa sia: 10 1913. 
EARNINGS.—Profits of subsid. i: ous 6 mos. ending June 30 1913, 


$659, ty * of" nee n, $98,722; exp. of C Co. after deducting other 

income, $ bond int., $209,883; divs. Rom), $209,146; bal., sur., 
roe "53, p. 240. 

gh ly Na Ean for year ending Dec. 31 1912 in V. 96, 1086, 


showed net profits of subsid. cos., $1,240,672; deprec’n, $234, 425; Spas 
of C. T. R. Co., after deducting’ other income, $45,320; int. on 30-yr. 6s, 
$420,000: bal., sur. -» $540,9 


OFFICERS. ba eh emg Hon. Geo. W. Fairchild; Pres., F. N. Kondolf; 
V.-Ps., 8. M. Hastings and 8. G. Metcalf; Treas., A. DeBuys; Sec. and Asst. 
H. M. Sadler; Asst. Sec., James S. Ogsbury. 
DIRECTORS.—Geo. W. Fairchild (Chairman), Harlow E. Bundy, 

scar L. Gubelman, Samuel M. Hast- 

Albert L. Salt, Nathan B. Scott, Valentine B. 

Rollin S. Woodruff and Reginald P. Walden. 
—(V. 96, p. 1086, 1300; V. 97, p. 240.) 

CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water 
apparatus for heating railway trains and electric heaters for street cars, &0. 
V. 70, p. 232. Stock, $1,250,000; outstanding, $1,130,400; par, $100. 

DIVS. { 02. 03. °04. - ‘06. '07. ‘'O8- . pyr co "12. 1913. 
Per cent...) 5% 7 6 3.8 No 3% 66 

In June 1913" 5% oudesed. of which 1 3/4 % Paid, July 15 1913 and 24% 
Jan. 15 1914: also 2% extra ‘July 15. 1 p. 

Pres., Frederick W. Kelly, 100 State St. ert, 5. 7 Oy. 94, p. 1629) 

CONSOLIDATED COTTON DUCK CO.—See Internat. Cotton Mills. 

CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all the 
one gas companies pant of all the clecwrion ligne ng. propersice in Manhattan, 
N. City. V. 78, 105, 1964; V. 79, p. 105, 629; V. 83, p. 1414; V. 84, 
P. 219: V. 86, D. 390: . 92, p. 257. New Astoria gas plant is to have a 
capacity of 250.000 “O00 cu. ft. of gas dally, of which 40, .000. completed 
Aug. {p32 V. 95, p. 483; V. 97, Bi 240, 301. Stock holdings Dec. 31 
1900, . 89, p. 1664. On Ma 20 '1913 received authority to purchase the 

& Guenss Elec. Light & Power Co. stock tareoy acquired), and also 

oe of the N. Y. & Queens a Co. stock ($600,000), the minority stock 
to be granted thesame terms. V.96, p. 1492; V. 94, p. 210; V. 97, p. 668. 
In 1906 a law was passed reducing the price in N. Y. City to 80 cents 
er 1,000 cubic ss ore. May 1 1906, except in outlying di districts. 
82" p. 572, 807 90, p. 301. In Jan. 1909 the reme 
Court held 80-cent eeehe: of law to be valid until given a fair ial, t e de- 
a to secure the 20 cents per 1,000 overpaid being returned to consumers. 


ings, Frank Kondolf, 


"88, P. 103, 161, 233, 202, 207, 378, 689; V. 90, p. 301 
‘DIVS. (%)/ ‘01-03. ‘04. 05, "06. °07-'09. "10. "11. "12. 1918. 
Since 1900 °-) Sy'ly 8% 8% 5 4y'ily 4% 6 6 1%.14.1%,— 


STOCK, &c.—In 1904 the authorized issue was increased to oie 000,000 
to provide for conversion of $20,000,000 debentures. V. 78, p. 1964 

In June. Ratt sold $15, 000,000 8-months’ notes due Feb. 25 1914, + 
by $15,000,000 N. Edison Go, _Stock, to retire $5,000,000 notes due 


Aug. 10 and for sleds’ purposes. 96, p. 1843. In Oct. 1913 arrange- 


ments were pending to make an bees ‘of $25,000,000 debs. V.97,p. 301. 
REPORT of legislative committee in 1905, V. 80, p. 1854, 1858, 1910, 
Dec. 31 1912, in V. , Showed: Net 


Report for year —s P. 
income, sad 005. 124; against $8,016,281 in 1911 (incl. in'1912 $344,501 
Astoria L & P. Co. surplus earns., $675,105 int. on investment in that 
co. and $5, 375. 936 from other investments—compare, "a 95, p. 1485; int., 
(6%), 988,990; bal., sur., $1,536,699. Advances to 


OFFICERS.—Chairman, 
V.-Ps., Walter R. Addicks, 


H. E. Gawtry: Pres., George B. Cortelyou; 
Lewls B. Gawtry and Robert A. Carter; Sec. 
R. A. "Carter: Treas., Jas. A. Bennett; Asst. Sec., M. Brundage and 
F. R. Barnitz; Asst. Treas., Benj. W ney: we H. E. Gawtry 
John W. Sterling, W. Rockefeller, Geo. F. Baker, F. A. Vanderlip, Samuel 
Sloan, Moses Taylor, W. R. Addicks, 8S. 8. Palmer, N. F. Brady, Geo. B. 
© ortelyou, Walter P. Bliss and Louis M. Greer. Office, 4 Irving Place. 
—(V. 96, p. 1492, 1843; V. 97, p. 53, 240, 301, 668.) 

CONTROLLED COMPANTES.—(1) NEW AMSTERDAM GAS. 

Incorporated Novy. 1 1897 and consolidated N. Y. & East River and 
Eq. Gas Light per plan V. 66, p. 133. 

SECURITIES.—tThe stock authorized is $13,000,000 of common stock; 
$10,000,000 of 5% preferred, cumulative after Nov. 1 1900. New consol. 
5s for $1,365,000, preferred stock $1,000,000 and common $835,000 in Jan. 
1913 were In treasury available for future needs. Par of shares'$100. The 
Ae Gas Co. owns $12,154,200 couumen and $8,991 300 preferred 
stock. - 70, p. 897, 948, 1052, 1197. 1252; 80, p. 1855, 2224. 

For “a year 1912, gross, $2,799,280; def. air charges, $50,916. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Consolidated Gas—(N. Y.)—(Con.) 
New Amsterdam first cons M gold $20,000,000_-Ce.c* &r| 1898 |$1,000&c| $10,635,000 5¢ |J & J\Jan 11948 H B Hollins & Co, N ¥ 
Central Union Gas guar p & | N Y & East River_--Ce.c*| 1897 1,000} 3,500,000 5¢ |\J & JiJuly 1 1927 do do 
Standard Gas Light 1st M $1,500,000 gold__.__-------- c} 1890 1,000} 1,195,000 5¢ |IM & N|May 1930 Bankers Trust Co, N Y 
North Union Gas Ist M $1,500,000 gold not guar..-CK.c*| 1897 1,000; 1,250,000 5¢ IM & N'INov 1 1927 H B Hollins & Co, N Y¥ 
Westch Lighting con M $10,000,000 g ass (see text) -Eq.c*| 1900 1,000} 8,418,000 5¢ |J & D/|Dec 11950 Equitable Trust Co. 
First collateral trust 10-year bonds___......--------- 1909 1,000 580.000 5 ae Ee A ee ae 
N Y & West L gen M $10,000,000 gold guar red (text)__Ce| 1904 1,000; 10,000,000\See text\J & J\July 1 2004 Central Trust Co, N Y 
Debentures $?.500,000 gold guar prin & int red at 110_-| 1904 1,000; 2,500,000 5e¢ |J & Ji\July 1 1954 0 do 
N Y & Queens El L & P Ist M $2,500,000 gold___-_---- Un| 1900 1,000; 2,350, 5g |F & A/Aug 1 1930 Union Trust Co, N Y¥ 
N Y & Queens Gas Co Ist & gen M $1,000,000 red 110_.-c*, 1904 |-----... 815,00) 5g |F & Aj\Aug 1 1934 Lincoln Tr Co, N Y 
Cons Gas Elec Lt & Power of Balt—Common stock. _- _CoBa| pase 100} 8,887,634|/See text) Q—J (Oct 11913 1%|Checks malied 
Pref stk 6% cum redeemable at 120 option text..CoBa, ---- 100} 5,272,454/6 in 1913/A & O/Oct 1 1913 3% do 
Deb stock $60,000,000 auth red 110 convert see text. FBa.x) ---- |-------- ee text 5 M & N Perpetual do 
General mortgage $15,000,000 gold____-__------ CoBa.c*| 1905 1,000) 9,245,500 4%eJ & J\/Feb 141935 |New York, Balt and Lon 
United Electric first consol mtge $4.500.000 gold_-._MBa.c*| 1899 1,000} 4,428,000; 4%e\M & N/ May 1 1929 |Alex Brown & Sons, Balt 
Consol Gas consol Ist M g $3,400,000_------- eBa.c*! 1889 1,000} 3,400,000 5¢ |J & J\July 1 1939 \Farm & Merch Bk, Balt 
Consolidated Gas general mortgage gold (text)__..EBa.c*| 1904 1,000; 5,778,000 4%e¢A & O/Apr 1 1954 \Fidelity Trust Co, Balt 
Baltimore Electric M $7,500,000 ¢ red 110 gu p & is f--c*| 1907 1,000) 3,721,000) 5g \J & Dj\Junel 1947 ‘Northern Trust Co, Phila 
Preferred stock 5% guaranteed .........-.---------- = 5 000,000 5 J & J July 11913 2%|\Checks mailed 
Roland Park Elec & Water Co Ist M $400,000 g gu p & 1--| 1907 1,000 300,000 5¢ |F & A/Feb 1 1937 ‘Continental Tr Co, Balto 
Consolidated Tobacco—See American Tobacco Co | 
Consolidation Coal—Stock authorized $31,190,500_-------- si 100) 25,000,000'6 in 1913, Q—J (Oct 31 '13 1%/\Guaranty Trust Co, N Y 
First mtge $750,000 gold s f redeem each Jan at 105-_-G) 1897 1,000 291,000) 4%eJI & JiJan 11922 i\U S Mtge & TrCo, NY 
Refunding mtge $7,500,000 auth gold s f red 105 -G.c* &r| 1904 1,000) 4,903,000) 4%e\M & N/May 1 1934 |Guaranty Trust Co, N Y 
Fairmont Coal Ist M gold sinking fund assumed_- -- -- G.c*| 1901 1,000} _5,105.900) 5¢ |J & JiJuly 1 1931 \U S Mtge & Tr Co, N Y 
Ist & ref M $40,000.000 ¢ auth red 107% s f__-G.xc*&r*| 1910 1.000} 16,804,000) he |J & D\Dec 11950 \Guarantyv Trust Co, N ¥ 
Collat tr gold bonds $6,500,000 convert red. Eqxc*&r*, 1913 | 500 &c) 6,500,000 6g |F & A/Feb 11923 Equitable Trust Co, N Y 
| 





i 





(2) NEW YORK EDISON COMPANY. 

Organized May 23 1901 as a consolidation of the N. Y. Gas & Elec. Light, 
Heat & Power Co. and the Fdison Elec. Illum. Co. of N. Y. Owns large 
power plant located on Ist Ave., between 38th and 39th streets. V. 69, 
p. 704: V. 68, nv. 1025: V. 70, p. 283, 482: V. 80, p. 1915: V. 84, p. 219. Stock 
outstanding, $50,153,400, all but a few shares owned by Consol. Gas Co. 
V.90, p. 562, 773; V.91, p. 1516; V.92,p.191. In Aug. 1913 apptication 
was made to issue $15,800,000 additional stock to repay the Consol. Gas Co. 
for advances. V.97, p.301,448. Divs. have been paid quar.; rates from 
Feb. 1907 to Sept. 1913, 6% yearly. Reduction of rates July 1 1911, 
V. 92, p. 1377. 

BONDS.—The first 5s of 1898 ($15,000,000) were secured by a first lien 
on the company’s power plant and other property owned and pledge of vari- 
ous securities; list see V. 68, p. 773, 824, 1025: V.76, p. 268. The 4s of 1899 
are secured by a purchase-money lien on the former Edison Elec. Illum. 
property, subject to bonds of 1890 and 1895 and by a second mtge. lien 
on the remainine pronerty. V. 72, p. 939, 1038; V. 81, p. 35. Real estate 
mortgages, $642,512. 





EARNINGS.—For 6 mos. ending June 30 1913, operating revenue, $11,- | 
764,423; net, $4,335,426; non-oper. revenue, $$594,336; deductions, $1,- | 
384,437; bal. for stock, $3,545,326. V.97, p. 448. 

REPORT for year ending Dec. 31 1912 (V. 96, p. 1486) showed: Gross, 
21,024,941; net, after taxes, &c., $11,663,451; non-oper. income, $1,166.- 
70; charges, $3,973.998; divs. (6%), $3,009,204; bal., sur., $5,846,319. In 

1911, gross, $19,689,851; net, after charges, $8,681,156; divs. (6%), $3,- 
009.204; bal., sur., $5,671,952. Pres., Nicholas F. Brady.—(V. 96, p. | 
1092, 1367, 1486; V. 97, p. 302, 448.) 

(3) NEW YORK MUTUAL GAS LIGHT CO. 

Incorporated in New York April 17 1866 under special charter. 
$3,436,600, of which $1,886,200 held by Consolidated Gas Co. 
Favorable decision, V. 95, p. 1687 

‘Ss. J°94-"97. "98. ‘YY. 
Since '93'J.&J.)) 9 y'ly 8 7 30 9Qy'ly 6 y'ly 

In July 1912 paid extra dividend of 14% to bring dividends for 5 years 
ending Dec. 31 1910 to an average of 9% yearly. V. 95. p. 115. 

For cal. year 1912, gross, $1,562,408; net income, $394,490; interest, 
22,917; divs. (23%), $790,418; bal., def., $418,845. In 1911, gross, 
1,581,297; net income, $415,665.—(V. 96, p. 1427; V. 97, p. 668.) 

(4) STANDARD GAS LIGHT CO. 

Organized in 1886. Owns 160 miles of gas pipes north of 13th St., N. Y. 
The Consolidated Gas Co. owns $4,796,200 of the $5,000,000 common and 
$4,096,100 of the $4,295,700 preferred. 


Stock, 
Par, $100. 


"00. '01-’05. '06. 07-10. "11. "12. 1913. 
7 24 9 


DIVS...'97. '98. 99. "00. '01. '02-’05. '06. '07-’09. "10. "11. "12. 1913. 
Com.%.. 5 8 50 2 6y'ly 1% 0 2s 4 31% —|!| 
Pref. %.. 6 8 6 2%64 6 v'ly 6 


. a 6 oO, om 
For year ending Dec. 31 1912, gross, $1,754,914; net, $581,806; other in- 
come, $34,384; interest, &c., $79,660; pref. div., (6%), $257,742: com. divs. 
(3%), $149,571; bal., sur., $129,217. In 1911, gross, $1,732,104. 

Office, Third Ave. and 49th St., N. Y.—(V. 91, p. 1635; V. 94, p. 1630.) 

(5) UNITED ELECTRIC LIGHT & POWER CoO. 
Stock, $5,318,434 (of which $1,649,500 pref.), mostly owned.—(V. 70, 
40; V. 80, p. 1856: V. 87, p. 1535.) 


(6) CENTRAL UNION GAS CO.—(V. 94, p. 1505; V. 96, p. 1366.) 
(7) NORTHERN UNION GAS CO.—(V. 94, p. 1505; V. 96, p. 1366.) 


8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) 
upplies gas and electricity, in Westchester County north of New York 
City. See V. 71, p. 1023, 1175. The Consol. Gas Co. owns the $12,500,000 
vaplital stock. See V. 19,2 160, 217, 504, 1706. In 1909 permission was 
obtained to purchase the $804,000 Northern Westchester Lighting Co. stock, 
ali the $500,000 Peekskill Lighting & RR. common stock and 50% of the 
. Stock and $215,000 Northern Westchester Ltg. Co. 1st consols, and 
issue $580,000 10-year 5% Ist collat. trust bonds therefor. V. 87, p. 
617; V. 89, p. 108, 1486; V. 96, p. 731. 


ONDS.—N. Y. & Westchester Lighting general mtge. bonds of 1904 
($10,000,000) bear interest on a sliding scale, beginning at \% of 1% and ris- 
ing to 4% from July 1 1914, to maturity, except about $2,500,000 which 
have additional coupons attached, making themstraight 4% bonds. All are 
subject to call since July 1 1905 at par & int. V. 79, p. 1706, 1957. They 
are guaranteed, prin. and tnt., by the Consol. Gas Co., as are also the $2,- 
500, of new 5% debentures. V. 88, p. 1623; V. 92, p. 123, 265. Form 
of guaranty, V. 92, PB: 1378. The underlying bonds not shown in the table 
above (Westchester 5s being reserved to retire N. Y. & Sub. 5s.) are: 

Bonds (V. 81, p. 1609)— Interest. Outstanding. Maturity. 
New York & Suburban Gas Ist oi 5¢M&S _ a$322.000 Mch. 1 1949 

g. guar, p & 1, by Am Gas Co____JSubj to call at 105&int since Mch 1 '09 
Hudson River Gas & Elec Ist M_._._. 5M & N b250,000 May 1 1929 
White Plains Lighting lst M._-__-- 335,000 June 1 1938 


(a) V. 68, p. 474; V. 70, p. 844. (b) V. 68, p. 824: V. 70, p. 844. 

Statement for year ending Dec. 31 1910, with bal. sheet, in V. 92, p. 1242, 
showed, gross, $2.429.303: net, $903.605; other income, $32,540; charges, 
$853,581; bal., sur., $82,564.—(V. 92, p. 1379; V. 96, p. 731.) 

(9) NEW YORK & QUEENS ELECTRIC LIGHT & POWER co.— 
Supplies Borough of Queens outside of Rockaway. See V. 72, p. 1039. 

n May 1913 the Consolidated Gas Co. obtained permission to acquire 
the entire stock (V. 96, p. 1492), common and pref., $1,250,000 each. 
Div. on pref., 246%, paid Dec. 1 1904; 1907 to 1911, 5%; 1911. 4% %; 
1912, 4%; 1913, Mar., June and Sept., 1% each. V.'92, ‘p. 1439. ; 

Short-term notes outstanding Dec. 31 1912, $400,000. 


EARNINGS.—For calendar year 1912, gross, $902,718, agst. $777,642 
in 1911; net, $392,575; against $372,583; interest charges, $138,983: amor- 
tization, $63,965; balance, surplus, $189,627.—V. 96, p. 866, 1493. 

(10) NEW YORK & QUEENS GAS CO.—Supplies Flushing, College 
Point, Whitestone and Bayside, N. Y. Stock, $600,000. In May 1913 
the Consolidated Gas Co. obtained authority to purchase a majority of the 
stock and also the remainder at the same price. V. 96, p. 1493. For cal. 
goer 1911, gross, $189,899; net, $74,112; int., $41,836; amortization, $13,- 

39; bal., sur., $18,437. Pres. and Treas., H. L. Snyder; Sec.and Mer. 
H.M. Spear. Office, 88 Main St., Flushing, N. Y.—(V. 96, p. 1493). 


CONSOLIDATED GAS ELECTRIC LIGHT & POWER CO., BALTI- 
MORE.—ORGANIZATION .—Incorp. Feb. 14 1905. V. 82, p. 1441. Has 
contract with Pennsylvania Water &« Power Co., which, with interests iden- 
tified therewith in June 1910 acquired a large but not controlling interest 
In stock. V. 84, p. 627; V. 85, p. 163; V. 90, p. 377, 1557: V. 91. p. 468, 
947; V. 92, p.464. 1241. On June 1 1912 leased the electric business of the | 
Baltimore County Water & Electric Co., this branch of the business being 
1 OW operated as the Balt. County Elec. Co. V. 94,p. 1386. 


D. 





In 1907 96% of the $2,500,000 Baltimore Elec. Co. common stock was 
acquired, the property being leased for 999 years from Nov. 20 1907 at a 
rental providing for interest on the $3,721,000 5% bonds and dividends on 
the $1,000,000 5% pref. stock. V. 85, p. 1341: V. 86, p. 112. In Jan. 1907 
purchased the entire stock of the Roland Park Electric & Water Co. and 
guarantees its Ist M. 5% bonds. V. 91, p. 721. In 1913 the purchase 
was authorized for $425,000 of the Patapsco Elec. & Mfg. Co. of Maryland 
and Delaware, with power plant at Ilchester, cash payments of $18,000 each 
annually to be made during 1914, 1915 and 1916, common stock to be given 
May 1 1916 in an amount not exceeding 3,000 shares valued at market price 
on Balt. Stock Exchange on that day. Also operates under lease Mt. Wash- 
ington Electric Light & Power Co. doing business in Baltimore. 

The company’s operations extend throughout the City of Baltimore and 
into Baltimore County, Anne Arundel Co. and Howard Co. Price of gas 
reduced by Public Service Commission of Maryland from 90c. to 80c. per 
1,000cu.ft. and primary electric rate from 10c. to 8c. per k.w.h. effect- 
ive July 11913. V. 96, p. 205; V. 97, p. 53. 

See official statement as to properties, securities, &c. V. 91, p. 1251. 

On April 1 1910 laws were signed repealing monopoly Acts. V. 90, p. 979. 


STOCK .—Stockholders voted Jan. 1913 to increase the authorized com- 


| mon stock from $8,500,000 to $14,860,054, to retire the $6,360,054 pref. 
| Stock, the pref. shareholders having the right until Sept. 1 1913 of exchange, 
| $ for $, for the new common stock, and on Apr. 25 1913 to increase the auth. 
| stock to $20,000,000. The pref. stock not so exchanged will probably be 


called for payment later. V. 96, p. 288, 363, 718; V. 97, p. 668. 
The stockholders on Apr. 25 1913 authorized the issuance of $60,000,000 
debenture stock to bear not over 5% interest, redeemable at any time at 
110 and int., and not more than $5,000,000 convertible into common stock 
at such time and in such manner as may be determined by directors prior 
to issuance of stock. The deb. stock is secured bya trust deed upon all 
proary and assets subject to prior bonds agi egating $28,928, . incl. 
onds deposited as collat. and to the pref. stock. Of the deb. stock, $5,000,- 
000 is issuable for general purposes and convertible into com. stock on the 
basis of £25 deb. stock for $100 com.stock, £700,000 or $3,406,550 of this 
having been offered to stockholders in 1913 at 96, payable 26% May 5 
and 35% each on June 11 and July 30 1913, or optionally in full on any 
of said dates. In Sept. 1913 application, it was reported, was made to issue 
$468,850 additional debenture stock. V. 97, p. 668. The remainder is 
reserved (a) To retire prior bonds of the company and of certain subsidiary 
companies, aggregating $37,828,000, including $3,500,000 44s to be depos- 
ited as collateral for the present issue, and (b) to pay for improvements or 
extensions or additions (including securities and shares of other companies), 
but the amount to be at any time outstanding under this clause is not to ex- 
ceed 50% of the share capital paid up in full. V.96, p. 949, 1091, 1232, 
1492; V. 94, p. 563, 985, 1300, 1366. 
DIVIDENDS.— eer 1912. 1913. 

4 5 5% 

BONDS.—Of the $15,000,000 gen. 4%s of 1905, $1,824,000 is reserved 
for future purposes and $2,960,000 (including $2,529,000 treasury bonds) 
is deposited as part security for debenture stock, the remaining collateral 
June 30 1913 consisting of $446,550 cash. In June 1913 application was 
made to issue $894,000 for improvements and extensions. V. 80, p. 1731, 
714, 1481; V. 88, p. 233; V. 91, p. 41, 1632; V. 92, p. 1376, 1502, 1568; 
V. 93, p. 1791; V. 96, p. 1704. 

Of the 50-year gen. 44s of 1904 of Consol. Gas Co., $6,100,000 have been 
issued ($312,000 Lay b - in the company’s treasury); Fidelity Trust Co., 
trustee. No further bonds can be issued except to retire the 5s due 1939. 
Vv. op 1964, 2014, 2387; V. 79, p. 1643; V. 88, p. 103; V. 90, p. 1173, 
1493; V. 91, p. 41; V. 96, p. 363, 491, 718, 949. 

the Baltimore Electric Co. 5s ($7, ,000 authorized issue; Northern 
Trust Co. of Phila trustee) are secured by a lien on the property and 
$1,155,000 Consol. Gas. El. L. & P. Co. gen. 4%s; $3,550,000 are reserved 
for extensions at 80% of cost. V.85, p. 598, 1271, 1340; V. 87, p. 741. 


REPORT.—For year ending June 30 1913, in V. 97, p. 1112: 


1911. 
4% 


Fiscal Gross Net (after Fired Pre. Common Balance, 

Year. Earninas. _Tares). Chareaes. Dies. tive Surplus. 
1912-13_$6,114,973 $3,151,793 $1,476,767 $365,347 (514)$445,326 $864,353 
1911-12. 5,465,287 2, 1 268 381,603 (5)363,147 660,382 


1910-11. 4,867,777 2,412,336 1,377,403 413,103 (4%4)293,502 328,328 

OFFICERS.—Pres., James E. Aldred; V.-P., Gas Div., Chas. M. Cohn; 
V.-P. Elec. Div., Herbert A. Wagner; Sec., Wm. Schmidt Jr.; Treas., John 
L. Bailey. Office, Lexington and Liberty Sts.—(V. 97, p. 1112.) 


CONSOL. GAS, PITTSBURGH.—See Pittsb. in “Electric Ry. Section.” 
CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 


CONSOLIDATION COAL CO., MD.—Inc. in Md. 1860. V. 82, p. 1043 

Coal mined in 1912, including subsidiaries, 9.238,482 gross tons. Owns 
$1,500,000 stock of Cumberland & Penn. RK. (which see) and guar, 
its $1,000,000 bonds. Early in 1909 acquired al! the minority stocks of 
Fairmont Coal Co. (merged Jan. 1911), Somerset Coal Co., Clarksburg 
Fuel Co. and Pittsburgh & Fairmont Fuel Co.. uniting under one ownership 
about 196.754 acres of land in Maryland, West Virginia, Kentucky and 
Pennsylvania. V. 88, p. 1256, 1375. Also owns majority stock of North- 
western Fuel Co., owning large docks at Washburn, Green Bay and Superior 
and yards at St. Paul and Minneapolis. In 1903 $501,100 of the $1,000,000 
Metropolitan Coa! Co. of Boston stock was purchased. V. 78, pv. 1271; 
V. 79, p. 502; V. 88, p. 1200; V. 95, p. 683. In Nov. 1910 acquired about 
100,000 acres in Southeastern Kentucky (‘‘Elkhorn” field). V. 91, p. 1584, 
1330, 1256: V. 94, p. 1053: V. 95, p. 546. 

As to allied Elk Horn Fuel Co., see that co. V. 96, p. 1427. 


CASH DIVS.(%)- ‘04-05. '06. '07.’08.'09.°10. "11. ‘12. 1913. 
Since 1888, regular..-. 4yly 6 ee a ie 6 6 
Extra in January._--. 4v'ly 2 2: 23 0 8 0 0 


In 1909 issued $6,150,000 stock as a 60% div. V. 88, p. 750, 1256,1375. 


STOCK.—Of the stock issued in 1911, $4,400,000 is entitled to dividends 
declared after July 31 1912. V.91, p. 1514; V. 95, p. 546. In Feb. 1913 
auth. issue was increased to $31,190,500 to provide for conversion of new 
$6,500,000 10-yr. bonds. V. 96, p. 421, 556, 1426. 

BONDS.—the “‘Ist & ref." M. 5% bds. (see V. 91, p. 1514, 1330, 1256; 
V. 92, p. 464; V. 94, p. 1053, 1059; V. 95, p. 621; V. 96, p. 949, 1705) area 
first lienon 196,754 acres of coal lands or rights (incl. the 100,000 acres pur- 
chased Nov. 1910) and a general lien, subject to about $11,000,000 prior 


| bonds, on the remaining property, about 111,404 acres, and on other 


tangible assets, including mining plant, tugs, barges, coal cars, securities, 
&c., aggregating $21,469,075. Sinking fund, 2c. per ton mined in first 


5 years, then 3c. for 15 years, 4c. for 10 years and 5c. for remaining 10 
yrs. Depreciation charge of 2 4c. per ton, &c., also charged agst. operation. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 

Continental Can Co—Common stock $10,000,000-.--..-- waen $100] SB O00 200s o<cceccloagacess|asacee eenenece| gnacsecesenepecccaaess 
Pref stock (p & d) 7% cum $7,500,000 red 125.------ ie ‘ 100! $8 900000 See text | Q—J (Oct 1°13,1%4%|Checks mailed 

Kontinental on cower yo ES === | 100) 43008900 See text See text Sept 16 '13, 3%|-.-------------------- 

orn Products Refining—Common stoc 50, R ee 100, 49, - PRPS, SRE S es ma s4555 | wm en nnn nnn nee wenn 
Preferred (p & d) stock 7% cum $30,000,000 -___. ..-.__. pea 100) 29:826.900'5 in 1913} Q—J_ |Oct16'131%%/|Title Guar & Tr Co, N Y 
Debentures g $114,000 called yearly at par (V 85, p 527); 1906 1,000! 1,347,000 5¢ |M & N|Nov 11931 do do 

First mortgage $10,000,000 gold sinking funa red 105__xc*| 1909 1,000) 5,628,000 5¢ |M & N/May 11934 do. do 

Nat Starch Co debs g guar p & i (V 94, p. 127)_--------- | 1910 1,000; 5,168,000 5¢ |J & JiJuly 11930 Farmers’ L & Tr Co, N Y 

Unassxmed Bonds of Allied Companies | | 

United States Sugar Refinery gold first mortgage_-_-____- De te 1,000 a t 6¢ |J_ & D)|Dec 11921 Internat Trust Co, Bost 
N Y Glucose Co first mtge $2,500,000 gold s f (see text) ==] 1991 |See text| 1,272,320 6¢ M & S)Sept 11926 Title Guar & Tr Co,Bkyln 
Granite City Mfg Co first mortgage gold__......-----_-- Re A See 300,000 6 M & N|Nov 11913 Franklin Bank, St Louls 

Crescent Pipe Line Co—Stock $3,000,000_--.---._------- eo] wee | 50! 3,000,000\See text|See text|/Sept 15 '133%|-.-------------------- 

Crucible Steel Co—Common stock autnorized $25,000,000__) ____ | SOG Se RUINS os og ouia leew sobs olarak eee hates beta cata g ds emasegienges 
Preferred (p & d) 7% cumulative $25,000,000 authorized__| ____ | 100) 25,000,000|7 in 1912) Q—M_|Sept 30°13 1 %|Checks mailed fr Tr office 
Pitts Cruc Steel Co lst M gt! p & 1 $250,000 yrly beg’16.UPi| 1911 | see cen | 7,500,000 5 M & S/Mch 1916-1945 |Union Trust Co, Pittsb’g 
Crucible Coal Co Ist M not guars f redeem 102 4._UPi.xc*| 1911 | 1,000} 1,000,000 5e |J & JiJuly 1 1936 do nm, ao 
Norwalk Steel Co Ist M int guar red 80_--------------_- c*| 1910 | 1,060; 1,000,000 4 J & J July 11929 Girard Say & Tr Co, Cleve 
Other guaranteed bonds see text__.....-..-.------...-- 

Cuban-American Sugar Co—Common stock____.___------- paar | 100} 7,.135,600]....--.-|--.-----|---------.-.--|--------------------.. 
Preferred (p & d) stock 7% cumulative___....._-_-___- , aeaa 100} 7,893,800|7 per ann| Q—J_ |Oct 1 1913 1%/|129 Front St, N Y 
Collateral trust bonds $10,000,000 gold callable at 105__Ce| 1908 1,000; 9,444,009) A O|Apr 11918 129 Front St, N 

Cumberland Pipe Line Co—Stock $1,000,000_-_-__--___- ss 100| 1,000,000\See text)/See text) Dec 16 ‘12, 6%|Checks mailed 

Cumberland Telep & Teleg—1st M gold s f (other see text)__| 1898 | 1,000 706,000 5¢ |J & JiJan 11918 Washington Trust, N Y 
Ist & gen M $15,000,000 authorized red text_.CKx_c*&r| 1912 | 500 &c 15,090,000 5 J & J\Jan 1 1937 Col-Knick Tr Co, N Y 
ey Oe ee eae © Been 239, 5 F & A/Feb 1 1920 Nash Nat B Rep, Bost 

Deere & Co—Common stock $25,000,000_____.._._-_-.___- 2 ag 100) Se, aewnnen =A Se) AA ia oak spt ache che Nidan 
Preferred (p & d) stock 7% cum not callable________-_ ee 100) 828, 7 —M (Sept 1’131%%|Co’s Office, Moline, Tl 
Serial gold notes due $1,000,000 yearly callable 101__._._FC) 1911 $1,000) 3,000,000} 5¢ |F «& A Aug 1 '14 to '16|\Chase Nat Bk,NY;& Chio 


a $491,000 additional held by National Starch 





Purposes for whitch $40.000,000 Ronds May Be Issued, 

Issued to retire Somerset Coal Co. Ist 5s, Keutucky Div. Ist 5s 

and other small issues (in all $6,630,000). and for primary 
development of 100,000 acres of new coal lands $9,000,000 
Reserved to retire prior lien bonds (see table at head of page) .._11,000,000 


Issued in exchange for other bonds held by company-_-_-_-_____-_- 4,000,000 

Issuable at not less than par for not exceeding actual cost of im- 
provements of Elkhorn field of 100,000 acres______________- 6,000,000 

Issuable for 75% of cost of impr’ts or additional coal lands___-_- 10,000,000 





The $6,500,000 10-yr. 6% gold bonds dated Feb. 1 1903 are secured by 
deposit of $6,500,000 Ist & ref. 40-yr. bonds, $1,800,000 Northwestern 
Fuel Co. (of Wisconsin) common stock and $500,000 Metropolitan Coal Co 
(of Massachusetts) common stock. They will be convertible into common 
stock at $105 per share up to Feb. 1 1922 (except that in case of redemption 
in whole or part at 105 on Feb. 1 1916 or any int. day thereafter conver- 
sion right will cease 30 days prior to redemption.) The company may at any 
time deposit in lieu of the shares named “Ist & ref." M. 5% bonds equal to 
111 1-9% of the par value of the shares withdrawn, or on any after Feb. 1 
1916 withdraw said shares on payment in cash of 80% of their par value 
ag Fy redeeming convertible bonds at 105%. V. 96, p. 363, 421, 491, | 


EARNINGS.—For 2 mos. ending Feb. 28 1913, earnings (all sources), 
$2,368,102; oper. exp., taxes & ins., $1,794,037: deprec’n, $57,124: net, 
¥ 8041: ey int., $183,508; sink. funds, $45,122; bal., sur., $288,310. 

: pie ‘ 


REPORT .—For 1912, V. 96, p. 1016, incl. subsidiaries (see V. 96, p.1016) 
Year. Gross. Tot.Net. Chgs.,&c. Bal.forDiv.Divs.(6%)  Bal.,Sur- 
1912 _.$13,708,564 $3,746,890 $1,243 ,533$2,503.357 $1,358,865 $1,144,492 
1911 -. 11,420,694 2,505,069 1,121,233 1,383,836 1,201,513 182,323 

Chairman of Board, Clarence W. Watson; Pres., J. H. Wheelwright.— 
{(V. 96, p. 363, 491, 556, 792, 949. 1016, 1427, 1705.) 

CONSUMERS’ CO. CHICAGO.—V. 96, p. 1024; V. 97, p. 447. 

CONSUMERS’ POWER CO.—See Northern States Power Co. 

CONTINENTAL CAN CO.—ORGANIZATION .—Incorp. in N. Y. 
Jan. 17 1913 to take over the Continental Can Co., the Export & Domestic 
Can Co. and the Standard Tin Plate Co. and provide $1,750,000 additional 
working capital for expansion of the business. Plants at Syracuse, N. Y 
Baltimore, Md. Chicago, Ill,. and Canonsburg, Pa. 


STOCK.—Stock auth., $7,500,000 7% cumulative preferred and $10,- 
000,000 common stock, of which $5,500,000 pref. and $8,000,000 common 
have been issued. Goldman, Sachs & Co. and Lehman Bros. of New 
York and Kleinwort, Sons & Co. of London placed the new stock. V.95,p. 
1610; V. 96, p. 363. The pref. is callable, all or part, at 125 and accrued 
div., also, beginning in 1915, for annual sink. fd. of 3% of issue, payable 
out of surplus profits. The pref. has no vote for directors unless 4 gooey 
divs. are in default, in which case the election is vested exclusively in the 

ref. until all the defaults have been made good. No mtge. or increase 
n pref. stock without consent of 75% of each class of stock. Dividend on 
pref., 2 1-3% for 4 mos. paid April 1 1913; July 1, 134%; Oct., 144%. 

The combined net profits of companies and subsidiaries (after giving 
effect to the adjustment of interest from the introduction of the new work- 
ing capital) was for the cal. year 1911 $775,386 and for the 10 mos. ending 
Oct. 31 1912, $922,876. Office, Syracuse, N. Y.—(V. 96, p. 363, 792.) 

CONTINENTAL OIL CO.—ORGANIZATION, &c.—Incorporated in 
Colorado April 1913 as successor of the Iowa company of the same name, 
each share of stock receiving ten times the amount in new stock. V. 96, 
p. 492, 1091, 1158. The old co. took over some of the foreign business of 


Colonial Oil Co. Formerly controlled by Standard Oil Co. of N. J., but 
segregatedin 1911. See Standard Oil Co. of N.J., V.85, p. 216, 790; V. 93, 
». 1390. Stock, $3,000,000; par, $100. Dividend of 50% was paid 


eb. 28 1912 on old stock; Nov. 20 1912, 20%: on stock of new company, 

Sept. 16 1913, 3%. _V.97, p. 447. Net assets stated in 1906 as $1,272,- 

, Since increased by taking over Colonial Oil business. Profits in 1906, 
$575,043; in 1903, $578,990; dividends paid in 1906 about $405,000; in 
1903, $498,000. Pres., E. T. Wilson; Treas., C. E. Strong. Office, 
Denver, Col.—(V. 96, p. 1492; V. 97, p. 447.) 

CORN PRODUCTS REFINING CO.—ORGANIZATION .—Incorp. Feb.6 
1906 per plan V. 82, p. 103, 1321; V. 85, p. 527: V. 86, p. 1412; V. 87, p. 42. 
See application to list, V. 90, p. 845. 

Total capacity of all plants, including those not operated, about 235,500 
bu. daily. V.82, p.1321. Competition, see V. 83, p. 689; V. 88. p. 1623. 
New plant completed April 1910, 15 miles from Chicago, capacity 60,000 bu. 
daily: second unit let Feb. 1911. V. 84, p. 696: V. 87, p. 938: V. &8, pd. 
628, 1623; V. 90, p. 845; V. 92, p. 465, 883. In March 1913 the Govt. 


brought suit to dissolve the company for alleged violation of the anti-trust 
law. V. 96, p. 718. 

PREF. DIVIDENDS.—1906. 1907. 1908-1911. 1912. 1913. 
2 Tee 2 7 4 yly Beiow 1%,1%,1%,1% 


Extra in April (%)_...... _-. a &. eee oc a od ee 
In 1912, Jan., 1%; Apr., 2%; July, 1 2-3%; Oct..14%%. V.94,p41766. 
BONDS.—Of the N. Y. Glucose 6s, 4% of each bond ($40) 1s retirable 

Sept. 1 yearly beginning 1902, but they are not sub. to call. V. 74, p. 1086. 

he Ist 25-year 5s of 1909 ($10,000,000 auth. issue) are secured by a first 
lien on all the property of the company and its subsidiaries now owned or 
hereafter acquired (except certain real estate In Chicago no longer needed), 
subject only to $1,363,800 N. Y. Glucose and $300,000 St. Louis Syrup & 

Refining bonds. Annual sink. fund of 2% of total at any time issued may 

be used to draw bonds at 105 and Int. Of the bonds $5,870,000 have been 

sold, $1,989,000 were reserved to retire debentures and remainder to retire 

$2,026,720 underlying bonds and for improvements. V. 88, p. 1064, 1256, 

1439; V. 90, p. 845, 846; V. 93, p. 348. 


REPORT .—Fiscal year now ends Dec. 31. Report for 10 mos. ending 
Dec. 31 1912 was in V. 96, p. 788, showing: Total income, $2,829,660; int., 
taxes & ins., $554,241; div. on pref. stock (4 1-6%), $1,250,000; deprec’n, 
repairs, &c., $560,584; sink. fd., $204,880; bal., sur., $259,955. For year 
ending Feb. 29 1912, total income, $3,390,236. 

DIRECTORS.—E. T. Bedford (Pres.), W. J. Matheson (V.-P.), F. T. 
Bedford, E. B. Walden, G. M. Moffett, F. T. Fisher, C. H. Kelsey, James 
Speyer, C. M. Warner, G. S. Mahana, T. P. Kingsford, W. H. Nichols Jr., 
A. A. Smith and A. B. Boardman.—(V. 96, p. 1492; V. 97, p. 1026.) 

CRAMP & SONS SHIP & ENGINE BLDG, CO.—See p. 179. 

CRESCENT PIPE LINE CO.—See page 179. 

CRUCIBLE STEEL CO. OF AMERICA.—ORGANIZATION .—Incor- 
porated in N. J. on July 21 1900. V.71, p. 32; V. 73. p. 842; V. 84, p.573. 

The Pittsburgh Crucible Steel Co., all of whose stock is owned by the 
Crucible Steel Co. of America, purchased the property of Midland Steel Co. 
(V. 83, p. 41), owning a plant at Midland, Pa., also 423 acres of land, and 








| Trust Co. of Pittsburgh, trustee. I 
| to amount to not less than $20,000 semi-annually. 


authorized an issue of $7,500,000 Ist M.5% bonds, guar. p. & 1. by the 
Crucible Steel Co.. dated March 1 1911 and maturing $250,000 annually, 
beginning 1916, which have all been sold. V.92, p. 525, 728; V.95, p.1272. 
also guarantees the interest ($45,000 yearly) on the Norwalk Steel bonds. 
having the option to purchase the same at any time before maturity at 80 
and int. (V. 95, p. 424); also principal and interest of bonds of the St. 
Clair Steel & St. Clair Furnace Co. sold to the United States Steel 
Corporation. Also purchased in February 1911 2.025 acres of coking coal 
lands in Greene County, Pa., for over $1,600,000, the Crucible Coal Co., all 
of whose stock is owned, being incorporated to take over the property. 
The company sold $1,000,000 25-year gold 5s due July 1 1936, Union 
Sinking fund 10c. per ton of coal mined, 
V. 93, p. 1019. For 
fiscal year 1912-13, 2,500 additional acres were purchased. 

DIVS.—}1°03. '04. ‘U5. ’06. °07. ‘08. ‘OY. AU Wiad © le = 2 1913. 
On pref__./5% 0 1 6 5%.0 5% Below 7 7 1%.1%,1%— 

In 1910 %% and 10% in 3% int.-bearing scrip account of accumulated 
dividends, payable annually and redeemable at any time up to June 30 1920, 
leaving 16% overdue. 90, p. 1616. No further payments to be made 
on account of overdue divs. until improvements under way in Sept. 1912 
are paid for and outstanding scrip redeemed. V. 95, p. 820, 892. 

REPORT .—For year ending Aug. 31 1912, V. 95, p. 1272. In 1912-13, 
net profits after operating charges, $6,958,130; repairs, $1,033,164; deprec’n, 


| $665,000; contingencies, $53,595; int. on scrip and bonds of subsid. cos., 


$300,486; pref. divs. (7%), $1,750,000; bal., sur., $3,155,886. Chairman, 
Herbert Du Puy; Pres., C. C. Ramsey; Treas., Geo. A. Turville; Sec., 
Charles W. Rowlands. Exec. Committee, Herbert Du Puy, C.C. Ramsey, 
James H. Park, Geo. E. Shaw, H. D. W. English, John A. Sutton and 
H. 8S. A. Stewart. Office, Oliver Bldg., Pittsburgh, Pa.—(V. 97, p.1118.) 


CUBAN=-AMERICAN SUGAR CO.—ORGANIZATION .—Incorporated 
Sept. 19 1906 in New Jersey and controls and operates, through its sub- 
companies, eight sugar plantations in Cuba and two sugar refineries, one in 
Cuba and one in Louisiana. Annual capacity of Cuban plantations, 
200,000 tons of sugar. Compare V. 89, p. 719; V. 90, p. 916. 


DIVIDENDS.—J1907. 1908. 1909. 1910. 1911. °12. 1913. 
On preferred. %1]1 3% 7 % % 7 1%.1%,1%.1% 
BONDS.—The total authorized issue is $10,000,000, of which $412, 
had been retired and was in sinking fund Sept. 30 1912. The company owns 
all the capital stock except shares necessary to benef directors (with the 
exception of $5,100 Colonial Sugars Co. stock) and practically all the bonded 
debt of the Chaparra Sugar Co., Tinguaro Sugar Co., Cuban Sugar Refining 
Co., Unidad Sugar Co., Mercedita Sugar Co., Colonial Sugars Co., San Man- 
uel Sugar Co. and Chaparra RR. Co., and has pledged their bonds (except 
about $5,000 thereof) to secure the collateral trust 6s. Sinking fund equal 

to 25% of all dividends paid. Compare V. 90, p. 916: V. 89, p. 723. 





REPORT .—For year onties Si0*- 30 1912, in V. 96, p. 198: 

, 911-12. 1910-11. Deduct— 1911-12. 1910-11. 
Sugar sales_$16,318,.836 $14,527,681 | Deprecia’n $579,449 $503 ,568 
Molas. sales 313,644 357 ,022| Dis. on bds- 65,000 58,000 
Misc.income 609.711 §12,942\Int.on bonds 552,643 497 ,965 

| Other int.,&c. 324,742 209,820 
Total____$17,242,191 $15,397,645 | Bond sk. fd. 138,141 131,147 


Oper. exp_. 14,851,470 
Genes profi $2,390,721 
OFFICER 


13,854,820 | Pf.div.(7%) 552,566 524,587 


$1,542,825 Balance__ sur $178,179 def.$382,257 
S.—Pres., R. B. Hawley; Sec., H. A. Clark; Ist V.-P. and 
Treas., J. H. Post. Office, 129 Front St., N. Y.—(V. 96, p. 198.) 


CUDAHY PACKING CO.—(V. 95, p. 1748; V. 96, p. 64, 134, 356.) 
CUMBERLAND PIPE LINE CO.—See page 179. 


CUMBERLAND TELEPHONE & TELEGRAPH CO.—Incorporated in 
Kentucky in 1883. Operates under perpetual and exclusive license 
from American Bell Telephone Co. through the entire States of Mississipp! 
and Louisiana, the greater parts of Tennessee and Kentucky and a few 
counties in Indiana and Illinois. Subscribers April 30 1913: owned sta- 
tions, 191,355; connectiong stations, 274,096. Southern Bell Telephone & 
Telegraph Co. owned April 30 1913 $10,953,200 stock. V. 95, p. 684. 

If company shall have acquired and delivered for cancellation to the 
trustees bonds of the $15,000,000 issue to such an amount that the total 
outstanding shall be less than $3,000,000, the company may redeem all, 
but.not any part, of the bonds still outstanding, on any interest date after 
1916, at 105 and int. on 8 weeks*® notice. The greater part of the issue 
was acquired by Am. Tel. & Tel. Co. and by it exchanged for Cumb. stock, 
which has been canceled. V. 93, p. 1467; V. 94, p. 210, 354. 

DIVS.— {'92to’97. '98. '99 & '00. ’01. '02 to'07. 08. 09 to 12. 13. 
Per cent___.| 4 yearly 5 5 yey ly 6 7yearly 7% 8S yearly 1% 

Also 2% in stock of Am. Tel. Tel. Co. Sept. 15 1909. V. 89, p. 667. 

REPORT.—Report for year 1910 in V. 92, p. 392. For year ending 
Dec. 31 1912, gross, $7,888,443; net above fixed charges, $1,164,324; divs. 
(8%), $886,412; bal., sur., $277,912. V.95,p.1610. In 1911, gross, $7,- 
372,662; net above fixed charges, $2,292,231; divs. (8%), $1,574,412; bal., 
sur., $717,819. Offices, Atlanta, Ga.—(V. 95, p. 1610; V. 97, p. 368.) 


DEERE & CO.—ORGANIZATION .— Business founded in 1837: incor- 
porated in 1868 and again in Illinois in April 1911. Manufactures steel 
plows, farm implements and vehicles. V. 92, p. 959, 1245, 1313, 1502; 
V. 95, p 238, 299. 

STOCK.—Pref. stock, $27,828,500, has been issued in exchange for 
properties and assets of the old company and for its branch houses and sub- 
sidiary companies and other associated factories, $ for $, after appraisal. 
and $10,000,00U sold to retire notes payable of company and subsidiary 
and for working capital. V. 92, p. 1502; V. 95, p. 299, 820. Common 
stock is held in voting trust expiring Nov. 11920. Voting trustees, William 
Butterworth, W. L. Velie, Burton F. Peek, Geo. W. Mixter and G. N. 
Peek of Moline, Ill., and Charles C. Webber of Minneapolis, Minn. Div. 
on pref., Sept. 1911 to Sept. 1913, 134 % quar. 

NOTES, &c.—In 1911 the company planned to pay at maturity out of 
earnings the 5% serial gold notes due $1,000,000 yearly on Aug. 1 from 1912 
to 1916; also the debentures (V. 76, p. 481) due $125,000 yearly In 1911 and 
1912 and $50,000 yearly 1913 to 1917. While the serial notes are out there 
can be no additional bonds or mortgages, and the net quick assets must not 

less than amount of notes outstanding. V.92,p.1245. Sub. co. stocks 
woe qoute Oct. 31 1912, $234,600; bonds, debs. and mtges., $1,848,400. 

- 95, p. 1610. 

REPORT.—Report for year ending Oct. 31 1912 in V. 95, p. 1610 
showed combined net earnings (incl. sub. cos.), $4,917,300; rental and 
misc., $102,899; gen. expenses, &c., $409,006; interest (net), $245,515; 
pref. divs., $1,976,869; bal., sur., $2,388,809. V. 95, R. 1610. 
OFFICERS.—Pres., Wm. Butterworth; Sec., T. F. harton; Treas 
Office, Moline, Ill.—(V. 96, p. 718; V. 97, p. 301. 
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INDUSTRIAL STOCKS AND BONDS 
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—= => 
MISCELLANEOUS COMPANIES | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds) Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Deere & Co—Concluded--- | . 
Debentures 1902 (V 76 p 481) callable at 105___--------- | 1902 | $500 &c)« $200, 5@ |M & N/|Nov 1'l4to’l7|First N Bk, NY; & Chie 
ware Lack & Western Coal—Stock $6,800,000 -------- | sees 6,590,700 See text} Q—J |Oct 15°13,234%|Checks mailed 
nver Gas & El Lt—1st & ref M $25,000,000 g red 105s f-Ba, 1909 1, 712, 5¢ |M & N/iMayl 1951 H L Doherty & Co, N ¥ 
nver Union Water Co—First mortgage $8,000,000 gold-_| 1894 | 100 &c; 8,000,000 5¢ J & JiJuly 11914 Fourth Nat Bank, N ¥ 
South Platte Can & Res Ist M e uar (end) red (text)_--@, 1903 | 500 &c) 2 896, 5¢ |J & JiJuly 11923 do and Denver 
Detroit City Gas—Stock $7,500, (V 93 p 1193, 1467) --.| === 100; 6,580,000\See text/See text|See text Checks mailed 
5% gold mortgage bonds $6,000,000___.._.-_------ N.c*| 1898 1,000; 5,620,000 5¢ |J & J\Jan 11923 Emerson McMillin, N Y¥ 
Detroit Gas consol mortgage for $4,000,000 gold__-G.c&r| 1893 1,000 75,000 5¢ |\F & AjFeb 11918 Guaranty Trust Co, N Y 
Detroit City Gas gen mtge $10,000.000 gold (see text)-Ea) 1903 1,000) =1,810.900 5¢ |J & _J\See text Emerson McMillin & Co 
Detroit & Suburban Gas Co—lst M gold red 103---- -c*| 1908 1,000 37,000 5¢ |J & D/|\Dec 1 1928 New York & Cleveland 
Detroit Edison—Stock $15,000,000 authorized --.-..-.------ 3! gana 100) 13,451,500/7 in 1913) Q—J |Oct 15°13 1%|Checks mailed 
First mortgage $10,000,000 gold __-.-.-_---------- .c*| 1903 1,000 000.000 5¢ |J & JiJan 1 1933 Office, 30 Broad St, N Y 
Debentures $1,500,000 g convertible redeemable text.xc* { 1910 | 100 &e 400 6¢ |A & OlApr 11920 do do 
co do ty) do 1911 | 100 &c 123,200 6¢ |F & A/Feb 11921 do do 
Eastern Michigan Edison first sates $10,000.000 gguar.Eq 1906 1,000 0.000 5¢ M & N|Nov 11931 do do&Det 
Detroit Mackinac & Marquette RR nd Grant—Income bds} ---- 1,000} 1,358.000/See text|A & O/Oct 11911 Central Trust Co, N Y 
Diamond Match—Stock $18,000, (listed in Chicago & NY) 100; 16,075,400|'See text) Q—M _ Sept 15'13 1%|By check from N Y Office 
Debentures $2,000,000 gold conv redeemable (text)_..-c*| 1910 | 100 &c| 1,512.000) 6¢ \J & D/)Dec 15 '15-’20 jlst N Bk, N Y, or Chio 
Distillers’ Securities Corp—Stock, one class. $32,500,000 --| ---- 100) 30,815 280\See text} Q—J (Oct 31°12 4%|\By check 
Coll tr M $16,000,000 g call 105 since 1908 (text) ----_-- c*| 1902 1,000; 14,092.711 5¢ |A & O/Oct 1 1927 Bankers Trust Co, N_Y 
American Spirits Mfg Ist M gold call at 105s f5%--Ba.c*| 1895 1,000; 1,472,000 6¢ |\M & S/Sept 11915 Bankers Trust Co, N Y 
Dominion Coal—Pref 7% cum conv red at 125 (V 80, p 1732)) ---- 3,000,000 7 F & AAug 11913 3% do do 
lst M g sinking fund $79,000 yrly began 1911 call 105_-c*| 1905 | 500 &c) 6,680,500 5 M & N/|May 1 1940 N E Tr Co, Bost & Mont 
Dominion Iron & Steel—Pref stock 7% cum convertible..--| -.-.- 5,000,000|7 in 1913 A & OOct 11913 3%\Bankers Trust Co, N Y 
First mtge = subject to call at 110 sinking fund-_-_-_~_-- bo 2. ae 7,100,000) 5¢ |\J & JiJuly 11929 |\Bank of Montreal, Can 
Consolidated mortgage $20,000,000 auth redeemable 105.-| 1909 | $ & £ 7,785,207| 5 M & S\Sept 1 1939 ‘Bankers Trust Co, N Y 
Dominion Steel Corporation—Com stock auth $50,000,000--| ---- 100) 36.8.6 200 4 in 1913|See text|\Oct 1°13. 1%| do do 
Pref stock 6% cum red 110. Convert. by holder into com--.| -.-. | ------ 9,500,000) 6 | Q—F Nov 1 ‘13, 1%) do do 
Debentures $2,500,000 auth redeemable at 102 %__---- e*) 1910' $&E£ 1,500,000 6 M & N'Nov 11915 iCan Bk of Comm,N Y,&o 





DELAWARE LACKAWANNA & WESTERN COAL CO.—Incorporated 
in New Jersey on June 30 1909. Purchases coal produced by the D.L.&W. 
RR. in Pennsylvania for 65% of the market value at time of sale (N. Y. 
tidewater price), assuming all transportation charges from the mines. 
Stock, $6,590,700, the D. L. & W. RR. stockholders having used half of 
the special dividend paid them July 20 1909 in subscribing for the same. 
V. 89, p. 46: V. 90, p. 561. Dividends 1910 to Oct. 1913, incl., 10% (24% 

J.) and in Apr. 1913, 20% extra. In Feb. 1913 suit was brought by 

ovt. to dissolve the company on ground of violation of anti-trust law. V.96 
p. 492. Report for year end. Dec. 31 1911, in V. 94, p. 347, showed: Coai 
sales, $39,865,493; profit from operation, $1,630,282; other inc., $165,278; 
divs., $659,070; bal., sur., $1,136,590.—(V. 96, p. 492, 949.) 


DENVER GAS & ELECTRIC LIGHT CO.—ORGANIZATION .—Incor- 
porated in Colorado Nov. 29 1909 and on July 11 1911 stockholders voted 
to take over the Denver Gas & Electric Co. and Lacombe Electric Co. 
V. 92, Pp. 1502; V. 90, Bi 112; V. 91, p. 41; V. 74, p. 1359; V. 83, p. 154. 
Reduction of prices in 1910, V. 90, p. 449. Controlled by Cities Service Co., 
V. 91, p. 656, 873, 1255, 1632; V. 92, p. 1245. 


STOCK.—Stock auth., $10,000,000; outstanding, $7,001,300; par, $100 
Dividends, \ of 1%, paid monthly from Aug. 1 to Nov. 1 1913, inclusive. 


BONDS.—The “‘first and refunding’’ 5s of Denver Gas & El. Lt. Corp. 
($25,000,000 auth. issue) are callable at 105 in any amounts on any int. day. 
Annual sinking fund, beginning 1910, an amount equal to 1% of outstandin 
bonds; $8,900,000 can be used to retire $8,000,000 D. G. & E. bonds an 
$900,000 Lacombe Elec. bonds due 1921, but subject to call at a premium, 
guaranteed by Den. G. & El. Co. - 90, p. 112; V. 91, p. 656. 

Denver G. & E. gold 5s, $8,000,000 auth., of which $5,943,600 outstand- 
ing ($100, &c., each), dated May 1 1903, due May 1 1949, but subject to call 
on May 1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 at 103, 
May 1912 at 104 and May 1913 on any int. day thereafter at 105; int. M.&N. 
at Henry L. Doherty Co., New York. Equitable Trust Co., N. Y., 
trustee. See V. 82, p. 103; V. 86, p. 983. 

The $2,500,000 6% coupon gold notes of the D. G. & El. Co. dated April 1 
1911 are due April 1 1914, but subject to call at 101, and convertible at any 
time into Cities Service 6 Py cum. pref. at 95. Proceeds will be used to retire 
the $1,000,000 notes due +> 6'11, the outstanding $936,600 Denv.Consol. 
Gas 6s due Nov. 16 '11 and for extension and impts. The $936,600 gen. 5s 
formerly held to retire the Denv. Consol. 6s are now held to retire the notes. 
During the life of the notes no new bond issue shall be made without provid- 
ing that the proceeds from the sale shall be used to retire the notes or be put 
in trust for their maturity. Of the new Ist and ref. bonds, $5,000,000, to- 
a with $936,600 gen. mtge. 5s, are deposited as security for the notes 

- 92, p. 798; V. 93, p. 799. 

EARNINGS.—Report of D. G. & El. Co. for year ending May 1 1910 in 
V. 91, p. 654, showed: Gross, $2,471,148; net, $1,096,285; int., $424,854; 
divs. (6%), $210,000; bal.. sur., for year, $461,431; total sur., $1,878,504. 
Year ending Jan. 31 1911, oss, $2,694,678; net, $1,162,422; charges, 
$442,532: bal., sur.. $719.890. Pres.. Henrv L. Doherty, 60 Wall St., 
N. Y.—(V. 92, p. 1501; V. 93, p. 232, 799; V. 96, p. 492; V. 96, p. 524.) 


DENVER UNION WATER CO.—See issue of Oct. 1910; V. 96, p. 1775. 


DETROIT CITY GAS.—Organized in March 1898 and owns all the gas 
eh ogg in Detroit, Mich. as a franchise till 1923. In 1906 the Amer. 
Aght & Traction Co. acquired about 97% of the stock. V. 82, p. 283, 989 
On Aug. 1 1913 acquired the Detroit & Suburban Gas Co., the outstanding 

$937,000 20-year 5s due Dec. 1 1928. V. 97, p. 731. 

STOCK.—Auth., $7,500,000; outstanding, $6,580,000, $1,580,000 being 
subscribed for in Dec. 1908; par, $100. V. 88, p. 103; V. 87, p. 1666. Divi- 
dends, 24%, 1899; 1900, 5%; 1901, May, 244%; in 1903, 5% in 6% ctfs., 
ey Dec. 1904; in 1904, 5%; in 1905, 6%; in 1906 and 1907, not made pub- 
ic; in Sept. and Dec. 1908, 2% each declared. V. 87, p. 1666. 


Sons —— ae pies lien mortgage Is for $6,000,000, of which $381,000 to 
retire the outstanding 5s of 1893. Gold mtge bonds are subject to call at.110. 
Of the gen. As of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of 
N. Y., trustee), $6,000,000 are reserved to retire the prior liens. Ofthe 
bonds $1,910,000 have been issued, $100,000 having been retired. Of the 
outstanding bonds, $900,000 matured $100,000 yearly July 1 1914 to 1922 
and remainder of outstanding bonds and auth. issue July 1 1923. Bonds 
due 1914 to 1922 are redeemable at par and those due 1923 at 105 and int. 
If bonds of earlier maturity than 1923 are called, holder may take new bonds 
due July 11923. V.77, p. 253; V. 78, p. 822; “Chronicle” Oct. 25 1913. 
Statement to New York Stock Exchange, V. 79, p. 102. 


OFFICERS.—Pres., Emerson McMillin, New York; Gen. Mer., Irvin 
Butterwood, Detroit, Mich.—(V. 92, p. 325; V. 97, p. 179, 731.) 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan. 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire electric-light business in city. V. 76, p. 215. 
Owns entire stock of Eastern Mich. Edison Co., having electric-light prop- 
erties outside of Detroit, whose bonds are guaranteed; the Eastern Michigan 
Edison Co. owns all the securities of the Washtenaw Licht & Power Co., 
V. 84, p. 751; V. 90, p- 1616; V. 91. p. 398; V. 95, p. 1544. 

Controlled by North American Co. interests. In Feb. 1913 the stock- 
holders were offered the right to subscribe for 30% new stock ($3,150,000) 


pro rata at par, payable either in full Mar. 1 or 50% Mar. 1, 25% July 1 
and 25% Oct. 1, making the total outstanding $13,650,000. V. 96, p. 
205, 289, 1091. First div., 1%, July 15 1909; Oct. ,1%; 1910, Jan., 1%; 


Ape KG say. } 2 7 tie 37 ite Lo dels. 7% (1% % Q.-J.). 
YDS.—In July 1913 the final $1, ,000 of the $10,000, st M. 
5% bonds was sold. V. 77, p. 2037; V. 97, p. 53. a a 
Of the $3,000,000 debentures authorized Feb. 1910, $1,500,000 were of- 
fered to stockholders at par in 1910 and remaining $1,500,000 in Jan. 1911. 
They are subject to call on or after April 1 1915 at 105. The 1910 issue is 
convertible at par into stock between April 1 1912 and April 1 1918, or 
when called for redemption, and the 1911 issue between Feb. 1 1913 and 
Feb. 1 1919. V.90, p. 449, 773; V. 91, p. 398, 1387, 1576; V. 92, p. 325. 
Eastern Michigan Edison guaranteed bonds, red. at 110 on or after Nov. 1 
1916, seeabove. V. 84, p. 751; V. 95, p. 1544; V. 96, p. 364 


REPORT.—For year ending Dec. 31 1912,in V.96, p. 1086, with balance 
sheet, showed, gross, $4,385,615; net, $1,858,435; int. charges, $712,926: 
divs. (7%), $524,349; bal., sur., $621,160. In 1911, gross, $3,598.094: 
net, $1,536,904. Total surplus, Dec. 31 1912, $599,029. For year end- 
ing May 31 1913, gross, $4,859,699; net, $2,076,617; int., $705,154: deprec. 
$479,950; divs., $611,467; bal., sur., $280,046. V. 97, p. 179. = 

Pres., Alex. Dow; Sec. and Asst. Treas., Henry F. Kroyer: Treas., Geo. 
R. Sheldon. N. Y. office, 30 Broad St.—(V. 97, p. 53, 179.) 


DETROIT MACKINAC & MARQUETTE RR. LA ae 
issue of October 1912. RQ RR. LAND GRANT.—See 


esta) 








DIAMOND MATCH.—ORGANIZATION, &c.—Organized in 1889 under 
aws of Illinois. Owns factories at Barberton, Ohio, Oshkosh, Wis., Os- 
wego, N. Y., Chico, Cal., &c. Through ownership of stock is inter- 
ested in the match business of England and Bolivia. See V. 76, p. 380, 
656; V. 82, p. 389; V. 90, p. 1237. Store property at Phila. and saw-mills, 
with extensive pine stumpage. V. 86, p. 1283. 

The 6% debentures ate convertible to Dec. 15 1915 into stock 
at par and redeemable on Dec. 15 1915 or any int. date thereafter et 
102 4% and int., but one-sixth of the amount outstanding must be retired 
ay A beginning Dec. 15 1915. On Dec. 1912, $75,400 had been converted 
Ye Ode 1nd .2412,600 retired and canceled. See V. 91, p. 1256, 1632; 

. 92, p. ; : 


DIvs.— { "93. '94. ‘95. 1896 to 1908. '09. '10. "11. °12. 
Since 1892.%] 20 10 211-9 10(2%quar.) 8 6 6 7 
In 1913, Mar., 144% and 1% extra; June, 14%; Sept., 144%. 


ANNUAL REPORT.—Report for year ending Dec. 31 1912, in V. 96, 
- 1699, showed net, over $385,089 depreciation, &c., $2,120,103; divs. 
7%), $1,125,235; depreciation and general reserves, $400,000; bal., sur., 
594.8 >res., Edw. R. Stettinius; V.-P’s., James Hopkins and W. A. 
airburn; Treas., H. C. Cranz; Sec., H. F. Holman; Asst. Sec., John Mo- 
rava; Aud., N. C. Johnson. General offices, 160 N. Market St., Chicago; 
N. Y. offices, 111 Broadway.—(V. 96, p. 1699.) 


DISTILLERS’ SECURITIES CORPORATION.—ORGANIZATION,.— 
ei Mette in New Jersey on Sept. 18 1902 as successor, per plan V.74, 
p. 1310, 1358, of the Distilling Co. of America, the latter having control of 
the American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., 
Standard Distilling & Distributing Co.; see V. 68, p. 1224. Hannis Distil- 
ling Co., V. 69, p. 179, 494, 745. List of properties, V. 73, p. 136, 898; 
V.71, p. 815; V. 69, p. 957; V. 95, p. 1686. 

The U.S. Industrial Aleohol Co. ‘which see) is controlled by the Distilling 
Co. of America, which guarantees the dividends on the $6,000,000 7% 
(non-voting) pref. stock. ; , dD. 341; V. 85. p. 790; V. 88, pd. 629. 

Owns over 95% of the stocks of the Distilling Co. of America and has 
pledged same to secure the bonds of 1902. V. 90, p. 305, 375. 


1913. 
Below 


DIVIDENDS.— f1903 to 1905. 1906. 1907. 1908 to Oct. 1912. 
. 4, a } % yearly 44% 5% 2% yearly (Q.-J.) 
In Jan. 1913 divs. were deferred. See V. 95, p. 1686. 


REPORT.—Report for year ending June 30 1913, in V. 97, R; 1110, 
showed gross prods, $3 046,165; interest, taxes, additions, &c., $2,686,598; 
net profits, $359,566, against $527,168 in 1911-12; dividends (1%), $353,- 
168; balance, surplus, $6,398. 

DIRECTORS.—Julius Kessler (Pres.), A. G. Hodges (V.-Pres.), E. J. 
Curley (V.-Pres.), Amory G. Hodges, Paul Harrison, Alfred W. Hansell, 
Phoenix Ingraham. Executive Committee—Julius Kessler, W. P. Ward, 
Amory G. Hodges; Sec.-Treas., T. H. Wentworth. Office, 15 Exchange 
Place, Jersey City; 40 Exchange Place, N. Y.—(V. 97, p. 1026, 1110, 1118.) 


DOMINION STEEL CORPORATION, LIMITED.—ORGANIZATION. 
—Incorporated in 1910 to amalgamate (per plan in V. 90, p. 1104, 1173) 
the Dominion Coal and the Dominion Iron & Steel companies (see state- 
ments of those cos. below), the name being changed June 23 1910 to Domin- 
ion Steel Corporation, Ltd., its common stock and later its preferred to be 
exchanged for those of the corresponding stock of the two cos., share for 
share: also dividend of $4 per share paid in quarterly installments. In 
March 1911 $14.689.500 of the $15, .000 Dom. Coal common and $19,- 
909,100 of $20,000,000 Dom. Iron & Steel common had been exchanged. 

In Nov. 1910 the Cumberland Ry. & Coal Co., owning coal areas near 
Glace Bav, N.S.. and road from Springfield Jct. to Parrsboro, N.S..32m., 
was acquired. The $2,000,000 Cumberland Ry. com. stock was exchanged 
for $600,000 Dom. Steel com. stock and the $979,000 6% bonds for $1 
000 new Cumb. Ry. 5s, guar. V. 91, p. 1772, 1632, 1576; V. 92, p. 

STOCK.—Common, $50,000,000 auth.; outstanding Mch. 31 1913, 
$36,896,200, of which $5,000,000 held by constituent cos.; par, $100. Divi- 
dends on common July 191i to Oct. 1913, 4% yearly (1% Q.-J.). To 
provide for the cash payment, $1,500,000 5% 5-year debens. were sold 
(auth. issue $2,500,000). V. 91, PB. 1330. 

The stockholders on Jan. 15 1912 authorized an issue of $17,800,000 ye} 
pref. shares, of which $7,000,000 were issued in exchange for $3,500, 
each of 6% income bonds of Dominion Iron & Steel and Dominion Coal 
companies, to finance their requirements for development (about $1,995,000 


E 


,167,- 
186. 


| additional to be provided from earnings) and $2,500,000 was sold in May 


1913, and the remainder to be offered later in exchange for pref. stock of 
Dom. Iron & Steel and Dom. Coal cos. V. 94, p. 122, 126; V. 93, p. 1467; 
V. 94, p. 210, 282, 1188, 1319; V. 96 ,p. 1492. 
EARNINGS.—3 mos. ending June 30 1913, net, $705,262; pref. divs., 
$245,000; com. div. (1%), $318,977; bal., sur., $141,285. V. 97, p. 447. 
REPORT .—For year ending Mar. 31 1913 wasin V. 96, D. 1697, showing: 
Net earnings, $4,714,058; less regular provisions for sink. fds., exhaustion of 
minerals and depreciation, $1,009,651; int. on bonds and loans (less propor- 
tion chargeable for construction), $1,246,951; and proportion of discount on 
bonds sold, $87,788; pref. divs., $997,500; com. divs., $1,277,101; surplus, 
$98,067. Pres., J. H. Plummer, Toronto, Can.—(V. 97, p. 447, 804.) 
Dominion Coal Co., Ltd.—_ ORGANIZATION .— Incorporated In 1893. 
Pref. is entitled to 115% out of assets ahead of common in dissolution. 
Output for year ending Mch. 31 1913, 5,053,160 tons, against 4,406,263 
in 1910-11. Bonds (Royal Trust Co., Montreal, trustee) see V. 80, p. 1481, 
1732; V. 88, p. 1562, 1624; V. 89, p. 106. Miscel. bonds and mtges. Mch. 
31 1913. $90,228. Coal6% debs., $3,500,000; see Dom. Steel Corp. above. 
REPORT.—For year ending Mch. 31 1912 was in V. 4, p. 1624, showing 
net earnings of $2,274,111; deprec. and renewals, $414,010; int. on bonds, 
&c., $379,685; div. on pref., $210,000; div. on com. (4%), $600,000; bal., 
surplus, $670,416. Pres., J. H. Plummer.—(V. 96, p. 1301.) 


Dominion Iron & Steel Co.—Works at Sydney, Cape Breton; dally ca- 
pacity, 1,000 tons of steel. Owns four blast furnaces, open-hearth plant, 
billet mill, blooming mill, rod mill with capacity of 250 tons daily, &c. See 
V. 79, p. 2203. Rail mill, 700 tons daily capacity. Present capacity, 
290,000 tons of finished steel per annum, will be increased to over 400, 
tons on completion of improvements in progress in May 1912. V. 77, D. 


149; V. 81, p. 1549; V. 90, p. 1042; V. 92, p. 1433; V. 94. p. 1319. 

BONDS.—Of $20,000,000 consols., sufficient reserved for underlying 
bonds. V.87,D. 99; V. 88. p. 1064, 1315, 1624; V. 89. p. 106: V. 91,p.1028. 
Vv. 93, P. 1467; V 96, p. 1698; V. 97, p. 804. Debs. (6s), $3,500, ; see 
Dom. Steel Corp. 


REPORT.—Fiscal year now ends Mch. 31. Report for year ending 
Mch. 31 1912, in V. 94, p. 1624, showed net above repairs, &c., $1,885,074; 
sink. fund, deprec’n, &c., $466,663; int. on bonds, &c., $767,142; pref. div. 
(7%), $350, ; total surplus Mch. 31 1912, after deducting common divi 


dend (4%), $800,000, was $1,870,674.—(V. 94, D. 1624.) 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Duluth Edison Elec—Com stk $1,000,000 auth Ww 86, p 1533); --.-. $100 $500,000/See text|See text See RN he ree eer ees 
Pref stock $1,250,000 (auth p & d) 6% cum red 120-_____- aso 100} 1,150,000/6 in 1913) Q—J ‘Oct 11913 1% Guaranty Tr, N Y: & Bos 
First mtge $2,000,000 gold redeem 105 sinking fund__OB) 1906 1,000 1,353. pri g & S|Mch 1 1931 Old Colony Trust Co, Bos 
(E I du Pont de Nemours Powder—Com stock ($35,000,000); _._- 100 29° *413,508|\See text}|\Q—M 15 Sept 15 '13 2 %\Checks mailed 
Preferred (p & d) stock 5% cumulative (see text)..__.-..- nprae 100} 15,586 d07 5 in 1913}  Q—J ct 25°13 1% do 
Bonds (not M) $16,000,000 g red at 110; opt V 95, p 969-_-| 1906 1,000} 15,196, o00 4%e) & DJunel 1936 Guaranty Trust Co, N Y 
Bonds (ist M & coll tr) gold red 105 sink fund (text) - Mp 1909 1,000! 1,578,000 5¢ W & J\July 1 1922 Metropolitan Tr Co, N ¥ 
du Pont Bidg Corp Ist Msi 500,000 g int gu red 110---c* 1910 | —1,000| _ 1.400; eR ese oor oe sapphires bad 
st Ohio Gas Co— Ist M $ 000 000 )¢sfcall 105....N.c*&r| 1909 1,000 15.500 000 5¢ |J & J\July 1 1939 New York Trust Co, N Y 
stman Koda ic— Common vstook $25 0 eee iced 100| 19.522,800|See text} Q—J [Oct 1°13 73;%|Rochester, N Y & ‘Lond 
Preferred (p & d) $10,000,000 6% “cumulative. .....--.- eee 100| 6, eae" ‘700 6 Q—J (Oct 11913 1h do do 
Edison Electric Illum Co. Boston—Stock (bonds, see text)__| ___. 100} See text |121n1913| Q—F [Nov 1 1913 3%|2v check 
Edison Electric Iluminating—See Kings County Electric Lig}ht & Power and| Consolidatied Gas C\o of New! York 
Bact Storage Battery ene ($175,000 is preferred (text)| ____ 1 16.249,425|4 in 1913) Q—J (Oct 11913 1%|Checks mailed 
a horn puet oo. 8 = ony g apple te ty Ay ihe -xc*| 1913 600 & RS ee 5¢g & N|May 11918 ee pe 
merson-Brantingham Co—Common stoc eeedl wee | BE Sdn cocbhnslunshsne a ese heen cedensdlnssseeénngs Oe onceeeeoe 
Preferred stock (p & d) 7% cum red 115 (text)...-.-.-.. Reis 100} 12,170,500'7 in 1913} Q—F (Nov 1 1913 1 %|\Checks mailed 
Empire Steel & Iron—Preferred (p & d) stock 6% cum-__-_-_-_ anes 100 "500, See text!J & JiJan 11913 2% do 
E cata tHaminatio | fias Light Co of Phila—Com stock._| .... |..------ 3,125,000/6 in 1912) Dec Dec 15 1912 6% do 
‘pref ) stock 6% (divs paid regularly since org )___.| -._. |... ----- 3,125,000/6 in 1912}J & DjJune 16 1913 3 do 
Fist ih pa. red 105 for Making fund of $124, yearly| 1898 1,000; 4,977, 5¢ |W & J\Jan 4 ioe New York Trust Co, N Y 
Erie & Western Transvo—Ist M $1,500,000 red (text)_.GP.c*| 1905 1,000} 1,500,000 4¢ |J & Ji\Jan 925 Treasurer's Office, Phila 
Eureka Pipe Line—Stock 35,000! PE RA mee 1 5,000,000\See text|See text cows 3 10% 'Checks mailed 
Fairmont Coal Co—See Consolidation Coal Co : 
Federal Mining & Smelting—Common stock $10,000,006___| ___- 100} 6,000,000\See text}; Q—J /|Jan 15 1909 1 %|Checks mailed 
Preferred (p & d) 7% cumulative $20,000,000 authorized) _._- 100} 12,090,000|\See text} Q—M (Sept 15°13 1% do 
Federal Sugar Refining—Common stock-__-____---.-.-.-- adae 100} 6,677,200/5 in 1913} Q—F (Oct 30 '13, 1% Checks mailed 
Preferred (p & d) stock 6% cum red conv (text)____.___ Papeete 100| 3,322,800/6 in 1913} Q—F (|Oct 30'13,1% d 
SORTUNGING GIG NOTES TOR 108 oo kncvccwwecasacasnnces e*; 1911 1,000} 2,500, 5¢ Q—F |Nov 11914  sieteheteieieteteteietetetetetetterenene ‘ 











DULUTH EDISON ELECTRIC CO.—ORGANIZATION .—Incorporated 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1917 to provide power on advantageous terms. V. 82, p. 573. 

DIVIDENDS.—On pref., 14 %{quar., July 1906 to Oct. 1913, incl. 

BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 
$647,000 are Issuable for 80% of cash cost of additions and ‘improv ements, 
provided for 12 months preceding net earnings shall have been twice the 
interest charges, including the additional bonds. See V. 82, p. 572. 

EARNINGS.—Year ending a 31 1912, gross, $478,877; net, $207,026; 
interest, $69,904; pref. div. (6%), $69,000; bal., sur., $68,122. 


Pres., A. W. Hartman; Sec., b. E. Van Bergen; Treas. . F. Hartman, 
Duluth, Minn.; V.-P., S. Z. Mitchell; Asst Sec. and Treas., A. E. Smith, 
71 Lae ty Y.—(V. 88, p. 1064; V. 92, p. 1568; V. 93, p. 1326.) 


DU PONT DE NEMOURS POW DER CO.—ORGANIZATION .— 


neorporated a ~ 19 vas oe 76, p. 1251; V. 77, p. 453, 1535, 1748; V. 78, 
2; 25 By 1 4; V. 84, p. 806; 'V. al, p. 398, 1330. Proper- 
ties, é&c., V. Pas “3 Bao: V. 92, p. 1704 


DISSOLUTION PLAN.—On June 13 1912 decree was made by the U.S. 
Circuit Court of Appeals, providing for disintegration of company and con- 
trelled properties, per plan V. 94, 1386, 1629, 1698; V. 95, p. 51, 113. 
The combination (27 cos.) was d ssolved, the business being divided 
among 3 cos. (including the present du Pont de Nemours Powder Co.) in 
such a way that competition will follow. The 15 plants for the manufac- 
ture of dynamite, 19 for the manufacture of black blasting powder, 4 for 
black sporting powder, 2 for smokeless sporting powder and 2 for Govern- 
ment smokeless powder were apportioned athong the 3 companies. 

Two new companies have been formed under the laws of Delaware, the 
Hercules Powder Co. and Atlas Powder Co., respectively, whose assets 
aggregate approximately $13,000,000 and $7,000 , respectively, which, 
in consideration of the properties assigned to them, issued to the du Pont 
de Nemours Powder Co. their entire capitalization, viz.. $13,000,000 and 
$6,000,000, 50% being in bonds (non-mtge.) maturing in 10 years, bearing 
int. at 6°% -—7 if earned, and the remaining 50% stock. The whole of the 
said stock and one-half of the bonds received was distributed amon 
the stockholders of the du Pont comeene. one-half of the stock receive 
by the 27 defendants being stock without voting 
not have sufficient voting stock to control either of the two new cos. The 
company in Oct. 1912 offered the holders of its $16,000,000 4% % bonds of 

908 the right on or before Dec. 1 vo exchange not over $10,000,000 thereof 
for $9,000,000 bonds of the new Bey ee The new bonds so issuable 
Hercules, $3,250,000; Atlas, 3.8 00,000) were sold subject to this option. 
- 95, PD. 969, 1544; V. 96, Pp. 
The I. du Pont de eo Co., the Hazard Powder Co., Delaware 
Securities Co., Delaware Investment Co., Eastern Dynamite Co., Laflin & 
Rand Powder Co. , &c., were dissolved as of Jan. 1 1913 and their properties 
distributed among their stockholders. 


DIVIDENDS.—}'04.9'05. ‘06. '07. "08. "09. '10. ‘11. °12. 1913. 
6% 7 7 12 


Common __--- (%)}% 34% 7... oe: 2 ae a. 8 
Preferred ----- %)J5% yearly (Q.-J.), Oct. 1903 to Oct. 1913 inclusive. 


BONDS.—The 4 \s of 1906 ($16,000,000 authorized) are a first charge 
on the entire property; they are not secured by mortgage or deposit of col- 


ay oe The remainder, bane reserved totake spsubsidiary bonds. V. 83, 
$9, 158, 274, 893; - 690; V. 85, p. 471; V. 8&8, 1624. See 
Sption of exchange Ba, ‘The first and coll. trust 5s of 1909 are subject 


to eall as a whole at 105 and at par by lot by a sinking fund of $124,000 
yearly beginning 1910. vane as to interest du Pont Bldg. Corp. 5s 
(present issue $1,400,000). - 90, p. 1365. 

FARNINGS.—For 6 mos. pga f June 30 1913 (on properties since 
segregation Jan. 1 1913 of part of assets), gross, $13,050,953; net, after de- 


reciation, &c., $2,312,7: 40; non-oper. income (profit), $490,617; bond int., 
ai 960; rh ‘div. (214%), $401,712; bal. for common stock, $2,019,685. 
7) @- ; 
REPORT .—Report /or cal. year 1912, in V. 96, p. 860. 
Calendar Gross Net Applica- Pref. Div. Common Balance, 
Year. Earnings. hle to Divs. (5%). Dividend. Surnlus 


181 - .---$36,524,623 $6,222,414 $791, ‘307 
1911 34,389,560 5,821,577 775,963 (12) 3,527,020 


OFFICERS.—Pres., T. C. du Pont; Treas., Pierre S. du in Sec., 
Alexis I. du Pont. Main office, Wilmington, Del.—(V. 97, p. 301.) 


EAST OHIO GAS CO.—ORGANIZATION.—Incorporated in Ohio tn 
1910 by consolidation of the original East Ohio (natural) Gas Co. and the two 
artificial gas companies in Cleveland known as the Cleveland Gas Light 
& Coke Co. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2,000 miles of distributing pipes, supplying gas exclusively to a popu- 
lation of upwards of 1,000,000 people Ip Cleveland and 31 other cities and 
towns: also owns 403 miles of pipe lines, conveying natural gas from West 
Virginia to the distributing systems in the above-mentioned municipalities. 
In Nov. 1912 purchased Akron Gas Co. and Mohican Oil & Gas Co. and 
was authorized to construct a new supply pipe from the oo River to Cleve- 
land to carry gas needed from West Va. fileds. V.95, p. 1334; V. 96, p.421. 

STOCK 510,000,000 7% cum. pref. stock, $10, G00, 900 common stock 
and $14,500,000 Ist M. 5% bonds. The C olumbia Gas & El. Co. in May 
1913 owned $2,475,719 pref. stock, $2,475,719 common stock. V. 93, 
B 533. The remainder of the stock is mostly owned by former Standard 

il Co. interests.—V. 90, p. 375, 629; V. 92, p. 661 

BONDS.—The entire issue of bonds may be redeemed on any int. day at 
105 and accrued int., and the company covenants to pay to the trustee dn or 
before Oct 15 of each year, beginning in 1911, the sum of $500,000 for retire- 
ment of bonds at not to exceed 105 and int. The $5,000, 000 bonds un- 
issued are reserved for only 80% of the cost of permanent improvements and 
extensions, but only when the net earnings show 1 % times the bond interest, 
including interest On bonds then applied for. V. 92, p. 661. In Nov. 1912 


(12)$3,525,860 $1. thy 297 | 
11,729 | 

















obtained authority to issue $5,000,000 additional bonds to purchase Akron | 


and Mohican Gas cos. and for improv ements and new mains; amount out, 
$18,500,000 ($1,000,000 additional pews in sag iF The Akron com- 


pany has $400,000 5s due Oct. 1 1947 (V. 66, 234) sna $396 ,366 deb. 5s 

due 1921. V. 95, p. 682, 969, 1334; V. 96, > 361, 421; V. 97, p. 1118. 
EARNINGS.—For cal. year 1912, gross, $4,416, 276: net, $2'709.937; 

bond int., $712,500; pref. wt 8200.0 000; bal., sur., $1,297,437. In 1911, 


gross. Ring ‘947, . net, 7; 593 
DIRECTORS.—A. Bedford, "M. B. Daly (Pres.), Caleb E. Gowen, 
F. B. ates. ra £ R. Crawford, H. V. Shulters (Sec.-Treas.), 8. H 
Tolles. Office, Cleveland, O —(V. 96, p. 364, 421, 1118.) 
EASTMAN KODAK CO. (OF NEW JERSEY) .—ORGANIZATION.—In- 
corporated in New Jersey Oct. 24 1901 as an amalgamation per plan V. 73, 
p. 1114, of variqus operating companies, of which it owns practically all the 





Cummins. 
ower, 60 that they will | 70 State St., Boston, Mass.—(V. 95, p. 1120, 1125; V. 97, p. 731, O83. 


v.77 
D. 1728. 


stock. See ist: 67 1160, 1207; V. 69, p. 387; V. 0 1483 735, 613; V 
p 253, Say A 1335: application to list, V. 80, 1477; V. ‘93, 
V.97,p - e 1913 the Govt. brought suit A 4 eres the comp on7 
for igen’. Netas + de of the Anti-Trust Law. . 96, p. 1705; V. 97, p. +e) 
Patent suit, V. 97, p. 524. 
Extra Dividends on Common Stock (A ddittonal to 10% veran..2%% Q.-J.) 
Year—{1906 1907 isos 1909 1910 1911 1912 1913 
0 0 P. 30 10; June, $18,968 


Per cent| 7% 1 30 Feb., 
Report for cal. year 1912 - 96, 1018, showed: Net profits, 999,- 
go 7), Uf. 807, eos: ~~ 
Henry 


047; div. on pref. (6%), $369, 942: Riv. on com. 
sur., $5,821,147. Pres., George Eastman: Ist V.-P 
Strong. Office, Rochester, N. Y.—(V. 96, p. 1705; v. 7. *. D. 52d, 731.) 
EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANT- 
ZATION .—Incorp. in 1886. Does entire electric-light business of a 
V.81, p. 157; V. 88, p. 454; V. 88, p. 1132; V. 94, p. 1190: V. 95, p. 422 
STOCK.—Stockholders on Oct. 14 1913 authorized an increase of $2,- 
275,600 in capital stock for extensions and improvements, the new stock 
to be offered to shareholders pro rata to the extent of one-e _. of their 
holdings, raising the amount outstanding to $20,480,500. V. 97, p. 953. 
DIVS. }392 to’06. 1907 to 1909. 1910. ‘ll. 1912. 1913. 
Sines OL, .f10% y’rly. 10% y'ly&1% extra. 11% 12 3,3, 3.3 
BO S.—Bonds are $1,250,000 1st consol. gold 5s ante M. & S.) due 
Sept. 1 02s, and $149 000 Woburn ight. Heat & Power Co. 6s due 1918 
int. A. & O. at Mercantile Trust Co., Boston; coupes notes, = ,000. 
Real estate mtges, &c., notes, 7: 30 1913, at 904,5 unsecured notes, 
$2,500,000. 83, p. 1101; V. 84, p. 934. ‘In Oct. '1912 the stoekholders 
riny img, increase mortgage a MP. aye, prope es from 
000 (included in amount above) to $1,000, 9 
EARNINGS.—12 mos.,/ 1912-13____ Gross, $6,365, 8y4: nat, 83. bai ,675 
July 1 to June 30. \1911-12.._--Gross, 5, 787,345; net, 3,415,781 
REPORT.—Report oe year ending va 30 1912 In V. 95, Ps 11 139: 
et. 


5 


Year— _ Gross. Oth. Inc. Int.& Taxes. Dis. (12 
1912-13 _ $6,365, 874 $3 641,675 $103, O57 $1,187,682 $1,950, 3 bor ast 
1911-12. 5,787,345 3,415,781 74,969 1,022,860 1,872,444 naan 446 


OFFICERS .—Pres., Charles L. Edgar; Treas., T. K. ffice, 


ELECTRIC INVESTMENT CORPORATION.—V. 95, Bp. 1475. 


ELECTRIC STORAGE BATTERY.—Incorp. in 1888 in New Jersey. 
Owns basic patents for storage batteries. (V. 69, p. 76. 850; V. 92, p. 191.) 


STOCK, &c.—Stock authorized, $18,000,000; outstanding, pref., 1% 
cum., $175,000; convertible into com. stock, share for share; com., $16,- 
074,425; par of shares, $100. After 1% on pref., com. and pref. share 
equally. Oncom., 1901 to 1907, 5% % yearly; 1 1908, 3 34%; 1909, 3%; 1910 
to 1913, 4% (Q.-J. ). 


EARNINGS.—Statement for calendar year 1911, V. 94, p. 1182. In 1912: 
Net —— 35 125, ac; Ra paid, $649,964; bal., sur. total 
sur., Dec. 912,'$2,855,525. Pres., Herbert Lloyd; Sec. and ‘treas., 
Walter G. oh Philadelphia, Office, Allegheny Ave. and 19th St., 
Phila.—(V. 92, p. 191, 722; V. 94, p. 1182; V. 96, p. 865; V. 97, Pp. 53.) 

ELK HORN FUEL CO.—ORGANIZATION.—Incorporated in West 
Va. Feb. 1913. Owns (1) in fee or mineral rights on 184,829 acres in 
“Elkhorn coking coal field’’ in Eastern Kentucky and 14,650 acres in 
Randolph and Upshur counties, W. Va., lying mostly to north of dev elop- 
ment in same field of Consolidation Coal Co.; .; (2) 15,758 of 55,150 shares of 
stock of Beaver Creek Consol. Coal Co., owning ‘about 50,000 eo A in 
fee or mineral rights which the Elk Horn Fuel Co. has the right <> pencaeee 
at $60 per acre prior to Apr. 30 1918; (3) entire stock of Minerai Fuel Ce., 
owning 4,500 acres in Elkhorn coking-coal fi field and having an outstanding 
bond issue of $1,200,000. of which $800,000 reserved for development pur- 
poses; and (4) $4,400,000 Consolidation Coal Co. stock. 

The Elk Horn even) Corp. with $3,750, 000 common and $3,750,000 
6% cum. (after 2 years) pref. stock, leases the property owned by the Mtn- 
eral Fuel Co. and 15, acres or more own by the Elk Horn Py ~ Co. 


| in Floyd and Knott counties, Ky., and the remainder qynes is also a 
$e — Mah avoiding large capital expenditures. - 96, p. 1427; V 
p 


STOCK OUT.—Common, $19,000,000; pref., 5% cum., $7,000,000. 

CONVERTIBLE NOTES.—The $4,000,000 5% notes (closed issue) ar 
callable (in whole or in by lot) on any interest days upon 60,days’ 
notice at 105 and int. and are convertible at option of holders after Nov. 1 
1913 and until Feb. 1 1918, or until 30 days before redemption into Consoli- 
dation Coal Co. stock at 105. The only underlying lien are $1,200,000 
Mineral Fuel Co. bonds, of which $800,000 is reserved for dey elcpment 
purposes. V. 96, p. 1427; V. 73, p. 731. 

OFFILCERS.—Pres., C. W. vere, Fairmont, W. Va.; V.-Presidents, 
J.C. C. Mayo, Paintsville, > N. Camden, Versailles, Ky.; George 
A. Baird, Chicago, and George W. Fleming, Balto.; Treas., 8S. D. Camden, 
Parkersburg, W. Va.; Sec., J. W. M. Stewart, Ashland, Ky. —(V. 96, p. 
1427; V. 97, p. 524, 598, 731, 804. ) 


EL RENO GAS & ELECTRIC CO.—See Standard Gas & Electric Co. 
EMERSON-BRANTINGHAM CO.—See page 179. 


EMPIRE STEEL & IRON CO.—Incorp. in N. J. in 1899. 8. p- 524 
Common stock, $1,254,770, reduced from $2,281,400 in 1967. 
p. 1211. Preferred, see table. 
yn Ol. + OB. '04, °'05-'06. '07-"08. "09. °10. *11. by 1913. 
On pref % 2% 3 yrly G6yrly 4% 6 z Jan., 
No div. pai July iors: cum. divs. then about 32% % 1705. 
In 1910 (latest data roreee). net earnings, $155, ‘521; reserved, for bad 
debts, &c., $5,319; div. (5%), on pref., $125,000; bal., sur., $25,202. 
Pres., Leonard Peckitt, Catasauqua; Pa.; Sec. and Treas., J.S. ‘Stuiman, 


Catasauqua, Pa. N. Y. office, 30 Church St.—(V. 96, p. 1705.) 
EQUITABLE GAS LIGHT (OF N, Y )—See Consol. Gas Co 
EQUITABLE [LLLUMILNATING GAS LIGHT CO. OF PHILADELPHIA. 

—Organized in 1898 by United Gas Improvement Co., which owns majority 

of the stock, to operate gas works leased from city until Dec. 31 1927,on 

terms in V. 84, p. 1304; V. 84, p. 1370; V. 66, p. 436. 

DIVIDENDS,.— 1898. 1899. 1900. 1901 to 1912. 1913. 

Common (%) f 6 6 6 yearly June, 3 
Sinking fund to retire stock in 1928.—(V. 96, p. 364, 556.) 

ERIE & WESTERN TRANSPORTATION CO.—See page 179. 
EUREKA PIPE LINE CO.—See page 179. 
FEDERAL MINING & SMELTING CO. 

porated under laws of Delaware June 25 1903. 





ORGANIZATION .— Inoor- 
Owns silver-lead mines in 
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a - MISCELLANEOUS COMPANIES Date Par Amou Rate When Last Dividend |Places Where Interest and 
"). [For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Galena Signal Oil Co.—Common $12,000,000---.--------- =e $100'$12,000,000\See text/See text Sept 30°13, 3% Checks mailed 
Preferred 8%---.-.--.-----.- oN RE RA ---- 100) 2,000,000 See text} Q—M (Sept 30'13, ° ; 
Pa Sonn a Asphalt Pref (p & ad) stk 5% cum (from J’ne 1905)| ---- 100} 13,140,000|See text! Q—M (Sept 2 1913 i 4 |Checks from On" s office 
Gen Baking Co—Common stock ($10,000,000) -. -----------| ---- 100} 3,400,000) .. -...-.}-...._.- aes APS ae Giiaakis 
Preferred (p & d) stock 7% .-. -.-----------------------| ---- 100} 5,925,000/4 in 1913) Q—J |Oct 1°131% |Checks mailed — 
lst & ref M gred 105 also for sink fd____....-------- G.c*| 1911 | 500 &c} 2,900,000 62 |J & D\Junel 1936 Harvey Fisk & Sons, N Y 
Secured gold notes $1,000,000 auth gold alanine wi hike aaa 1912 |------.. 400,000 me (ec Gree a 0OEe, | toe oo cenedGucunguneeen 
Kolb Bakery pref stock divs guar red 110---------------- cess 100; 2,000,000 7 Q—J Oct 11913 1% do do 
do 1st M int and sinking fund guar-------- 1911 1,000} 2,000,000 5 J & jJ\Jan 11937 do 
General: Chemical Co—Common stock $12,500, Ree waters aaue 100) 10,341,000\See text M |Dec 11913 1% 25 Broad St, New York 
Preferred (p & d) 6% cumulative $15,000,000_--------- vies 100) 13,750,000 6 —J |Oct 11913 1s do 
General Electric—Stock ($105,000,000) - . _--..------------ = == = 100) 101,514,200'8 in 1913) Q—J 15 |Oct 15 '13 2%|Check from os “Ottice 
Debentures for Sprague stock $2,500,000 gold red (text).-c} 1902 100 &c} 2,047,000 3%giF & AlAug 1 1942 |Guar Tr Co, N Y; & Bost 
Debentures $13,000,000 gold convertible redeem (text)_.-| 1907 | 500 &c 89.500 5¢ |J & D/Junel11917 ‘Farm L & T Co.NY &Bos 
Debentures $60,000,000 g red 107 % not conv_--Ba,xc*&r*| 1912 | 500 &c| 10,000,000 5¢ |IM_ & S/Septl 193 N Y. Boston & London 
en dcwae 1913 |------.- 8,000,000; None We Tee TOTO) loco ncnbassentnesusades 
General Motors—Common stock $40,000,000 authorized___-| ---- tol Sa ares «Weeeisen tee... co osx c<ce) coco ee ccceer sew cesus- 
Preferred (p & d) 7% cum $20,000,000 authorized -_----- i 100) 14,985,200|7 in 1913;M & N|Nov 1’°133%4% Checks mailed 
1st lien s f notes ¢ $20,000,000 auth red 102 4 text-Ce.xc*| 1910 1,000; 9,899,000 6g¢ |A & O/Oct 11915 ‘Central Trust Co, N Y 
Goidt Point Storage—First mtge guar p & | by Penn RR_-r| 1890 1,000) 2,106,000 3% |A & O/Apr 1 1940 |Treasurer’s Office, Phila 
0! sdfield Consolidated Mines Co—Stock $50, on. 000 auth..-| ---- 10} 35,591,480/See text) Q—J 31/Oct 31 "13, 40c’Checks mailed. 
Goodrich (B F) Co—Common stock $60, Weanducdacel meee 100} 60,000,000 See text|See text./Feb 15 ’ 13. 1% Checks mailed 
Wearrel (p & d) 7% cumulative $30,000, 000. ee 100) 30, 000'7 in 1913) Q—J |Oct 11913,1%) do do 
Goodyear Tire & ubber Co—Common stock, $10,000,000 au| —--- Seats Pe re eerie: Bate ek. ere ee 
Pref stock (p &d)7% cum $5,000,000 red 120 aftJan‘15sftxt) ---- 100} _5,000,000/See text) Q—J |Oct 1°13 1%% Checks mailed 
Granby Consol Min Smelt & Pow Co—Stock ‘$20,000,000)| -- 100) 14,988,515|See text|/See text|/Sept 2 '13 144 %|---------------------- 
Convertible bonds $5,000,000 red see text____..-------- 1913 100; 1,500, 6 M & SCTE lessee, tddiakhaavinepedhe 
Great Lakes Towing—Common stock $2,500,000. ___..---- cous 100 :675,000|See text|See text|\June 11910 2%|Checks mailed 
Preferred (p & d) 7% non-cumulative $2,500,000__--_--- hai 100 :952.850|7 in 1913 —J |Oct 11913 1 %| 
Great Northern Iron Ore Pron—Trust certs 1.500.000 shares’ —_-- None 1.500. 000sh'See text See text! Nov25" 13, 50cts'32 Nassee St, New Yor 
Coeur d'Alene district, Idaho. V. 93, 733: V. 96, p. 1086. In 1905 | Chairman Exec. Comm., W. H. Nichols Jr., 25 Broad St., N.‘ Y.—(V. 96, 


Amer. Smelters Securities Co. tooutraiien by Amer. Smelting & Refining 


Co.) acquired about $3,000,000 common stock. V. 93, p. 1728. 
DIVIDENDS— 1904. '05. '06. '07. ’08. 09. 10. "11. °12 1913. 
Com. (%),incl.ex, 4% 10 1714% 01% 0 0 0. --.--.-- 
Pref. (7% cum.). In full to Dec. 191I————_ 6 «14,1%,1% 

REPORT for year ending Aug. 31 1912 in V. 95, p. 1203. 
ear— ; Net Profits. Div. on Pref. Div. on Com. Balance. 
1912-13......-. $1,032,203 (6%)$719,166 .....-.----.- sur.$313,037 
J (o ae 95,45 SJE? - wechagaenbea sur .146,298 
1910-11__..._. 1,241,115 (7%) 839, 27 inte wade sur.402,088 
ae 43, EE} ccuscsaanane def. 95,220 
eeeosns , (7%) 839, O37 mn... . 631 


(1% %}999. 894 
Chairman, Francis H. Brownell; Prest., Harry L. Day Cc. 
Druding; Sec., Frank Sweeny.—(V. 95, p. 1125, i203 V. 36, :. "365, "1086. 


FEDERAL SUGAR REFINING CO.—Incorporated in as VV a or 19 


1902; re-incorporated in New York May 3 1907. V. 84, 1117. Plant at 
Yonkers, N. Y. Operations beeun ps: . i sanneter 7.400 barrels a 
day. See V. 84, p. 691. Process, V. 1358. Pref. stock is subject 


to call at 125 and conv a te _— com. ak at par. Div. on com. stock 
in 1912 and 1913, 5% (Q.-J 

No mtge. can be total on rimanti owned, directly or through stk. owner- 
ship, while any of the notes are outstanding. V. 93, p. 1388. Report for 
17 mos. end. July 31 1911, in V. 93, p. 466, a, net, $835,110: deprec.., 
$34, .154; pref. div. (9%). $299,052; bal., sur., $501,904. Status April 1913 

96, p. 115 Pres., Claus Aw Spreckels; V.-P., Clarence H. Mackay and 
Wm. W. Cook; Treas., Pierre J. Smith; Sec., A. H. Platt. Office, 91 Wall 
St., N. Y.—(V. 96, p. 1159; V. 97, p. 804; 1026.) 


GALENA SIGNAL OIL CO.—See page 179. 


GENERAL ASPHALT CO.—ORGANIZATION.—Incorp. in N. J. on 
way 19 1903 as successor of the Nat. Asphalt Co., per plan V. 75, p. 188; 
6, p. 1145; V.79, p. 101, 2586; V. 80, p. 2218; hgh gl Sh 08. 
STOCK.—As to right of conversion, call, &c.. see V. 79, 
- 1371. Common stock outstanding, $9,861, 000; pref., ase table. 
rust expired June 15 1913. 


DIVIDENDS.— 1096. 1907. im 8. 1909 to 1912. 1913. 
eae 2 5 yearly 1%,1%.1% 


Also on accumulations, iB, 1% cash f.2 in Mch. 1911 8%% in div. 
warrants ($1,116,500) in full for accum. divs., conv. into 5-year 5% debs. 
due Mch. 1 1916, but callable at par. V.92, p. 121; V. 90, p. 449. 

Bonds of subsidiary cos.: $862,000 Barber Asph. Pav. deb. 6s, due Apr. 1 
1916, subject to call at par since 1906; coll 5%% RR. notes, $200,000, due 
Feb. 15 1914 (V. 92, p. 1372; $1. 344,905 New Trinidad Lake Asphalt 
deb. 6s, due Jan. 1 1930; coll. loans Jan. 31 1913, $346,373: Barber Asphalt 
Paving 5% car trust notes, $83,985, maturing -" quar. to March] 1914; 


2586; V. 92, 
Voting 


mortgages payable and ground rents, $156,160. 70, p. 993; V. 71, Dp. 
555; V. 79, p. 104; see also securities owned, V. ¥3, p. 90. 
REPORT.—Report fer year ending April 30 1913, in V. 96, p. 1622, 


showed results for vear euding Jan. 31 1913: Total gross income, $14,995,- 
323; net income, $2,226,371; int., taxes, bad debts, &c., $882,673; profit, 
ee 343 ,698; excess cost of maintaining ,~ $222,774; div. on pref. 
%), $657,000; balance, surplus, $463, 
 onrnoune .—Pres., ee age he Sewall: 
Treas., Ira Atkinson; ‘Sec., Pr ke. Office, Land Title Bldg., Phila- 
delphia.—(V. 96, p. 1622, 1705: . 96, p. 1843. ) 


GENERAL BAKING CO., NEW YORK.—ORGANIZATION .—In- 
corp. in N. State in 1911 to unite the bakin eon of 20 concerns 
(located in 15° differenct cities), notably J. G. Ferguson & Co 
and Geo. Fox Co., Boston; Fleischmann’s Ok, ‘Model Bakery, Inc., ‘ 
N. Y. City; ©. Martens Co., Inc., Jersey City; Weber Baking Co., Newark. 
N. J.; Collins Baking Co., "Buffalo, Morton Baking & Mfg. Co., Detroit. 

DIVIDENDS .—On pref.: In 1912, 54%: 1913, 4% (1% Q--J.). 

Controls Kolb Bakery Co. , guaranteeing dividends on its $2,000,000 re 
pref. stock and int. and sink. ‘fund on $2,000.000 5% bonds. V. 94, p. 211 

BONDS.—Authorized bond. debt, $5,000,000, of which $1,572,000 re- 
served for future extensions. See V. 93, p. 232. ‘Of the $3,428,000 issued, 
$400,000 are deposited as collateral for a like amount of 5% secured gold 
notes (auth., $1,000,000) and $128,000 were in treasury in Jan. 1913. 

EKARNINGS.—For year ending Dec. 28 1912, gross, $8,590,194; net 
after deprec’n, $634,558; Kolb Bakery common stock oie $74, 000: bond 


V.-P., Avery D. Andrews; 


int., $174,000; other int., $20,110; pref. divs. (64 9 $349; 545; bal., 
sur., $164,853. For6 mos. ending June 30 1913, profit ae other income, 
$431,890; deprec. reserve, $105,146; bond int., $87,000; other int., 
$19,010; ref. div., $118,500; bal., sur., $102,234: Balance sheet 
July 12 1913, V. 97, D. 889. 

Pres., W. H. Collias; Sec., F. H. Frazier; Treas., G. E. Fawcett. Office, 
30 Church St. »N. Y.—(V. 95, p. 1748; V. 96, p. "656; V. 97, p. 889.) 

GENERAL CAL CO.—ORGANIZATION, &c.—Incorp. in 
N. Y. on Feb. 15 1899 as a consolidation. V. 68, p. 571: V. 74, p. 1 Vv. 
73, p. 724; V. 89, p. 351, 414; V. 91, p. 656; V. 96, p. 1427; V. 97, p. 295. 


STOC K. —Stockholders in 1910 subscribed at par for iby 250, one 7% 


cum. Ist pref. stock of the Gen. Chem. Co. of Cal., convertible until 
Oct. 1 1920 into Gen. Chem. pref. stock at Div. of California Co. 
paid quar. since Jan. 1911. In 1913 issued gi98, 300 com. stock for pur- 
chase of Pulaski Mining Co. minority stock. V. 96, = 1427 

DIVS. \'0 to '02. '03. '06 to '09. 1910. ‘11. 1913 
Common.%/ 4 yearly. 5 4 yearly. 5% 6 141 %41%1% 

In March 1910 paid on com. 10% in stock, in Feb. 1912 5% and in 
Feb. 1913 5%. V. 90, p. 306; V. 93, p. 1389; V. 95, p. 1334 


EARNINGS.—Report for 9 mos. ending Sept. 30 1913 (V. 97, 


- 1118) 


showed net profits, $2,100,922; fire insurance reserve, $45,000; onef. div. 
(4% %), $618,750; com. divs. (444%), $452,541; deprec’n, profit-sharers’ 
pada By Federal taxes, &c. (est.), $400, 000; bal. , sur., $584,631. Quarterly 


statements of earnings are to be made hereafter. 


REPORT .—Report for year ending Dec. 31 1912, with balance sheet, in 
V. 96, p. 418, showed: Net profits, $2,608,582; charged off, $432,687: div.. 
% on pref., $750,000; div. on com. (6%), $513,534; int. on stock sub- 
scriptions. $44,154; to profit- 7} a $136,717; reserve for U. 8S. tax, 
$19,259; balance, surplus, $712,241 


OFFICERS.—Chairman of the Board, William H. 
ford H. Steele; V.-P. and Sec., James L. 
Smith, E. B. Bragg and W. li. 


Nichols; Pres., 
Morgan; V.-Ps., 
Nichols Jr.; Treas., 


San- 
Chas. Robinson 
Lancaster Morgan; 





| a large variety of rubber goods, alee £5... automobile tires, &c., 


Vv. 
anticipation of sinking fund requirements. operative in 1913. 


' dividend was omitted. 


Dp. 418, 556, 1427; V. 97, p. 295, 301, 1118.) 

GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a 

ecial charter of New York April 15 1892, and manufactures outfits for 
‘ ectric railways and all kinds of electrical supplies. = patent agreement 
made in 1896 wie, the Westinghouse Electric & ut . expired ,apal 30 
191i 620 B02, 6: 040; 


ee A Fg ¥: 4 314; » Pp. 155, 1648; 
v-mar's 68, p. 1024. (See V.'68, D907) Vi i0. p.'6 gta 
481; ~ 83, 689. Owns entire common ates of Electrical ‘Securities 


os and Elec’ Bond & Share Co. Vv. 79, 1706. 2645; V. 81 
ip a 19}2 soured the Nat. Elec. Lemp Co.; V. 94, pD. 211, P1360: 
Dp. 
Vans =e rights for the U.S. under atents. over Curtis steam turbine 
engines. 6, p. 1195; V. 35" p. 2161; 1272. Co-operates with 
American FEE PR Co. in building electric’ igcoinotives, V. 79, p. 1022 


Settlement of Government suit, V. 93, p. 1024, 1194; V. 92, p. 599. 
DIVIDENDS.— 1899. 1900. 1901. ye to Oct. 1913. 

», t, eee 3 6 9 8 yearly (Q.-J.). 
In 1902 distributed 66 2-23% stock, restoring 40% surrendered in 1898, 


and stockholders of record Dec. 31 1912 on Jan. 18 1913 received 30% 
($23,297,000) to repay stockholders in pert for dividends passed or Ane, | 
in years since 1893. V. 95, p. 238, 42 


DEBENTURES .—In 1902 $2,047,000 deb. bonds were issued, redeem- 
able to Aug. 1 1912 at par and thereafter at 105. V. 75, p. 139. There are 
also $35,000 5% debs. outstanding, convertible into stock at 120. 

The $12,875,000 5% debentures of 1907 became convertible June 1 1911 
into stock at par and redeemable at 105. V. 84, p. 1184, 1251; V. 92, p.1112. 
An issue of $60,000,000 debentures was authorized in July 1912 to provide 
for future requirements, interest not to exceed 5%, of which $10, 
have been sold. No mortgage can be made without equally securing the 
debentures except purchase money mortgages and spice ges as security for 
temporary loans or as yo e V. 95, D. 892, 1611. 

In July 1913 sold $8,000,000 9-months’ ae ye ZW 16 1914, the 
bankers agreeing to take additional notes which are not expected to exceed 
$10,000,000. V.97, p. 179, 447. 


REPORT.—For year ending Dec. 31 1912, in V. 96, p. 1293, 1303. 
Calendar Year— 9 2. 1. 


191 
SHESSOSeSnennecscag $89,182,186 $70,383,854 " att 558 


Income—Sales 
Royalties, &c_................-. 5,002,830 2,770,514 198,099 
Interest and discount. __..._.--- 28 2'381 
Sale of securities, &c.........-- 240,010 78,651 





SIRES SROs i neocon cssescnt 504.386 .016 $73,394,378 $74,707,689 


Operating expenses and taxes____-._-_ $81,074,192 $62,460,557 $63,134,602 
Interest on de | eer 532,08 015 717,395 
Ul eee 6,213,174 ‘5, 806, 344 ~=56,214, 368 





Balance over dividends---------- $6,365,562 $4,856,462 $5, G41, ant 

Balance Dec. 31 1912 as above, $6,365,562; total surplus Dec. 31 
$29,019,893; total surp. Dec. 31 1912, $35,385,455; stock div. (30%) ‘paid 
Jan. 18 1913, $23,354,310; balance, surplus, $12,031,145. 


DIRECTORS.—C. A. Coffin (Chairman), E. W. Rice Jr. (Pres.), 
Gordon Abbott, Oliver Ames, George P. Gardner, Henry L.* Higginson, 
I. S. Keeler, C. P. Moore, - a Treat Paine 2d, Marsden J. Perry, 8. L. 
Schoonmaker, Charles Steele, B. E. Sunny, M. F. Westover an Philip 
Stockton, 30 Church St.—(V. 97, p. 179, 447.) 


GENERAL MOTORS CO.—Incorp. Sept. 16 1908 in New Jersey and 
acquired Buick Motor Co., Flint, Mich.; Olds Motor Works, Lansing, &c. 
V. &8. p. 751, 824; V. 89, p. 228, 1515, 1666; V. 91, p. 948; V. 95, p. 1060. 


STOCK .—Authorized, $40,000.000 common and $20.000,000 7% cum.; 
par $100. Outstanding ‘Aug. 1913, common, $16,476,183, and pref., $14,- 
985,200; also $3,397,247 com. and $3,053, 200 pref. in treasuries of parent 
and sub. cos. Greater part of stock held by voting trustees, James N. 
Wallace, Fredk. Strauss, James J. Storrow, Anthony N. Brady and W.C. 
Durant. See application to list, V. 93, p. ‘413. 


DIVIDENDS.—On com., 150% stock in 1909. On pref., from 1909 to 
Nev. 1913, 7% per annum. 

FIRST LIEN NOTES.—tThe first lien6% gold notes of 1910($20,000,000) , 
of which $15,000,000 were sold, are secured by $13,300,000 Ist M. 6% 
5-year notes of the General Motors Co. of Mich. (part of an auth. issue of 
$20,000,000), all of whose stock is owned, and thus upon the properties 
of all the subsidiaries merged therein, &c. Net quick assets must never 
be less than 133 1-3% of outstanding notes. Redeemable at 102 % on an 
interest day as a whole or by a ening fund of $1, 500,000 in 1911 and 191 
and $2, ,000 in 1913 and 1914, +s Bae De 948, 1028, 1098, 1387, 1576; 
application to list, V. 93, p. 53. 


EARNINGS.—Report for year ending July 31 1913 in V. 97, p. 949, 
957, showed company’s proportion of profits of sub. cos., $8,184,052; int. 
on first lien notes, $724,581; pref. div., $1,048,534; bal., "sur., $6,410,937. 
Gross sales of sub. cos. for same period, $85. 603,920. 

OFFICERS.—Chairman, Thomas Neal: Pres., Charles W. Nash; V.-P., 
Emory W. Clark; Sec., Standish Backus; Treas., James T. Shaw; Comp., 
W. H. Alford. Office; Detroit —(V. 97, p. 949. 947.) 


GOLDFIELD CONSOLIDATED MINES CO.+~See page 179. 


(B.. F.) GOODRICH co. 7 eh ee .—Incorp. in New York 
May 2 1912 per plan, 94, 829, as successor of Ohio company of same 
name, and in June 1s12 ‘acquired the Dpemacad Rubber Co. (V. 93, p. 1262), 
having adjoining plant at Akron, O. 94, p. 1386, 1629. Manufactures 
the two 
companies consolidated being among the six largest concerns in the U.S. 

STOCK.—Of the stock $30,000,000 common and $15,000,000 pref. was 
issued, per plan V. 94, p. 829, to acquire the old Goodrich (Ohio) Co. and 
for new c “4 tal. In June 1913 the stock was increased to $30,000,000 pref. 
and $60,000,000 common to acquire the Diamond Rubber Co. V. 94, p. 
1386. Pref. may be redeemed at not exceeding 125 and accrued divs., and 
is to be entitled to 125 and accrued divs. on any dissolution or merger ahead 
of the com. stock. At least 3% of pref. stock is to be retired yearly after 
July 1 1913 from surplus profits before divs. are paid on com. stock. Pref. 

stock cannot be increased or present property mortgaged without vote of 
three-quarters of each class of stock. Entire voting power for election of 
directors is vested in common stock until four quarterly divs. are in default, 
when pref. shall elect one-half of directors until — shall have been made 
good. 94, p. 1629. In 1912 $2,000,000 pref. stock was pure rr = 
quar. 
ay 1913 the 


ref., 134%, 
ug. and Nov. 


Div. on 
1% paid 


1611. 


com. 


d July 1912 to Oct. 1913 14 
15 a see Feb. 1 1913. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend \|Places Where Interest ond 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
w lst M $25,000,000 (call 1912 106)-Ba.c*| 1906 $1,000'$19,616,000 5¢ J & JIJuly 1 1946 New York, London, &o 
Great Wiest den" Go st M$ 000,000 0 gu p & 1 call 105-—--- i908 | *’000|" 1:200:000| 5¢ |M_& SjSept11948 |New York and San Fran 
Pref stk $2,500,000 6% cum ate 11 (call 1913 106, guar} -... |..-....- 600,000 6 Q—I 1og7 11913 New York 
City Elec Co San Fran Ist M (call 19130 105) $5,000,000 guar} 1907 |_.-..__- 2,041,000 56¢ |I & J193 . \Gheokss Trust Co, San Fr 
sseghein Exploration Co—Stock $22,000,000-..-.-.-._- éieu 25 *793,300\See text; Q—J Oct 13, 3% _|Checks mailed 
~s & Marx—Pret (p & y at 1% eae $4,900,000; ___- 100! 4,990,000/7 in 1913) Q—J__ Sept 30 AT %%|Checks mailed . 
Havana Tobacco Co—Bonds $10,000,000 gold_....-.-.---- 1902 1,000; 7,500,000 g J & DJune : 1922 |Guaranty Trust Co, N Y 
Helme (Geo W) Co—Common stock-__-_.---------------2-- onew 100, 4,000,000\See text} Q—J Oct 1'13,234% Checks mailed 
Preferred ook (p & d) $4,000,000 7% noecum isteen dbase anon 100) 4,000, » § Q—J (Oct i 1913, 134 Checks mailed 
Hercules Powder Co—Stock auth $10,000,000__--—_--___- SUE lnavescey 6,500,000\See text\See textSept 25 '13, 14|------ 
Bonds gold (non-mtge) 6% income non-cum red 102_G.c&r| _._. 100 Se 6.500.009 6¢ |F & Aj\Feb 1 192 3 Guaranty Rrust C9, NY 
Herring-Hall-Marvin—Common stock-~-.-...-.------.---- $Gn0 x ~ 2 ------|--------|----- 5 -~---5--|---------------------- 
Pret stock 7% cum callable at par $700,000.------.--_- cae 100| _ 400:000|7 in 1913/A & ~ OjOct 1 *13, 333%) ---2222 227222 teh g-ote 
Hocking Val Products—Ist M $2,000,000 g red 105 s f-.Ba| 1911 | 100 &c) 1,682,300 5¢ |J & JiJan 11961 Bankers Trust, N Y 
Homestake Mining Co—Stock $25,116,000 ----.------_.--- — 100) 25,116,000|See text)Monthly |Oct 25°13, 65c.\---.-----.~--.-------. 
Hudson Navigation Co—Coll trust sf ‘ponds red par__. Eq.c*} 1903 1,000) 258,000 5 J & J Jan 1 1923 |Equitable Trust Co 
New Jersey Steamboat first mortgage gold_...-....--- F| 1891 1,000; 1,392,900 5g |M & N/Mch 11921 Mech & Metals Nat Bk 
Hudson Nav Co gold sinkin fund pp 0007600. 1908 1,000) 2,286,000 6¢ \|F & AjFeb 11938 Union Trust Co, Albany 
draulic Power Co, Niagara Falls—Com stoc bel eae 100) DMN tcanniclaeadedaniabwetaasss  ([idenaerennsusiiadoanwce 
Hygree Falls Hyd Pow & Mfg 1st M on mill prop, call 1905 -| 1900 1,000 650,000 4 M & N/May 1 1920 Company’s office 
First & ref M $3,500,000,call 110 after July 1 1920___c*&r| 1910 1,000) 2,850,009 5¢ |J & July 1 1950 Commonw'th Tr Co,Buft 
Convertible second mortgage. --. a $10,000,000" r| 1910 1a , ¥ +500. ,000) 6 iA & O|Oct 11950 Company’s Office 
rthern Utilitie on stoc tins BO ee ee rs re ee eee et 
ey soo 6% p+ $10,000 Sr eae PSS: 100 1,808,000) 6 Q—F [Nov 1'13 14%/|Cent Tr Co of Ill, Chic 
ees Fe fF Se eee een 1912 100) 2,367,000) 5¢ |A O\Apr 1 1957 Ill Tr & Sav Bk, Chio 
Indiana Lighting—First mtge ($5,000,000) gold red 102...Ce| 1908 1,000) 2,993,000) 4g \|F AjAug 1 1918 Central Trust Co, N Y 
indian Pipe Line Co—Stock $5,000,000_____...-.---.--- waa 50| 5,000,000 32in1913) 3 
ndian Refining Co—Common stock $4,500,000_--.---_----| weds 100! 3,000,000\See text| 
Pref (p & d) stk 7% cum and participating => alan, rae 100! 3,000,000) See text 
First mtge $5,000,000 gold call 102 sinking fund___-_-_- 1911 1,000 2.949. 000! 6¢2 

















RE 
861; n protien, 3,719,334; other income, $571,845; rir n, $440,852; 
int. on bills payable, $327,838; Ref div. (5% Hy, $1,519,506; com. div. 
(2%), $1,196,748; bal., sur., $806,235. Combined’sales and profits before 
soneee. | (incl. Goodrich Co. for cal. years and Diamond Co. for years ending 
Sept. 30): In 1911, gross sales, Fe 528,112, agst. $45,800,535 in 1910; 
profits. $7,805,312, agst. $6,384,0 

OFFICERS.—Pres., B. G. Work: Sec., Cc. B. peomend: Treas., W. A. 
Means. Directors, June 1912, 94, D- 1767; 96, PD. +? Office. 
Akron, O.—(V. 95, p. 238, 547, 1611; V. 96, p. 549, 793, 1091.) 


GOODYEAR TIRE & RUBBER CO.—See page 179. 
GRANBY CONSOL. MIN. SMELT. & POW. Co.—See page 179. 
GREAT LAKES TOWING CO.—See page 179. 


GREAT NORTHERN IRON ORE PROPERTIES.—The U. S. Steel in- 
terests have elected to terminate on Jan. 1 1915 their lease (made Oct. 1 
1906) of the bulk of the ore lands on a royalty basis of $1 65 per ton standard 
ore with 3.4c. per ton increase each year. The trustees are Louis W. Hill, 
James N. Hill and Walter J. Hill. The 1,500,000 shares of beneficial 
interest in the trust equal to the number of shares of stock held were issued 
Deo. Per to Great Northern stockholders. Properties, royalties rec'd, &c., 

By 556. First div. on ore ctfs., $1 per share, paid Sep. 16 1907; 
Tar. 16 1 8, $1; Sept. 15 1909, $1; Mar. 15, em. 8 and Dec. 1910 and 
Mar. 1911 and Dec. 1912 and Nov. 25 1913, 50c. eac p. 562; V.91, 
p. 1330. Report for year end. Dec. 31 1912, V. 96, p. 1554 yy. 56. p. 1554). 


GREAT WESTERN POWER CO.—ORGANIZATION.—Incorporated in 
California Sept. 16 1906 and owns (1) at Big Bend (La Plumas), Cal., 18 
miles above Oroville, and 169 wry northeast of Oakland a hydro-electric 
plant with a total capacity of 55,000 (electrical) h. p.» its power being 
transmitted to Oakland over two circults to sub-st ations at Sacra- 
mento, Brighton, Antioch, Cowell and Oakland, each sub.-station supplying 
customers within a radius of 2 25 miles. (2) A reservoir under construction at 
Big Meadows which, with the falls on the north fork of the Feather River, 
would. iy is stated, make Jane's: a development of 500,000 h. p. (compare 

. 92, 1438; V. 95, *P.19 The immediate installation of 3 additiona 
FF BS plants of 55, DOD h. p. each is said to be proposed. 

Also owns (a) the $5,000,000 common stock of the California Electric 
Generating Co., which has erected at Oakland for emergency service a steam 
power plant, capacliy 15,000 electric h. p.; and (b) in 1911 (V. 92, p. 1438) 
acquired all of the $5, 000,000 stock of the City Electric Co. of San Fran- 
cisco, with a steam power plant of 28,000 electrical h. p. capacity. 
able decision, V. 94, p. 1767 

The Citizens’ Light & Power Co. was incorp. in California on July 21 
1911 with $3,000,000 authorized common, $2,000,000 pref. and a bond issue 
of $2,50) 000, to Install an electric system in Sacramento in the interest 
of the Great Western Power Co. The Sacramento Valley Power Co., 
which was incorporated on Jan. 5 1911 with $2,000,000 auth. stock and 
$2,000,000 bonds, of which $1,000,000 to be issued at present, is also con- 
trolled by the same interests. V. 93, p. 1536. 


CONTROL.—tThe entire $27,500,000 capital stock is owned by the 
Western Power Co. of N.J., a holding company with $20,670,000 of out- 
standing stock. of which $6,000.000 Is pref. 6% cumulative from Jan.1 1912, 
and $1,250,000 collat. trust 6% 2-year notes, due July 18 1915, but re- 
deemable on 30 days’ notice at 101. V. 97, p. 240. 


BONDS.—Ist M. 5% bonds, authorized, $25,000,000. Certified, $20,- 
366,000; $750,000 bearing no tnt., pledged under mtge. of California Electric 
Generating Co.; in hands of the public (V. 89, p. 1283), $19,616,000. On 
Mar. 12 1913 authority was giv ? to issue Ra ‘411,000 additional bonds for 
extensions and improvements. 96, p. 865. The $5,000,000 com- 
mon stock of California Electric Senening Gon is deposited under the 1st 

, and all the $5,000,000 stock of City roe hea: of 7 Francisco has been 
. rd deposited. Vv. 91, p. 1163; V. 1438; 89, p. 1283. 

California Electric Generating Co.— nN o Great  Westurn Power Co., 
which owns the Rag 000 com. stk. (guarantees the bonds, p., i. & s. f. ): 
(V. 88, p. 688; 9..P 472). ond, anee 1912 pays 6% on the pref. stock. 
Pref. stock in ‘3: 5 000 in Gt. West. ‘Power Co. treasury; 
= hands of public (divs. ont ee an at 6% from Jan. 1 1912 and guaranteed 

Great Western Power Co.) , $2,290,000; first mtge. (V. 88, p. 688), auth., 

,000,000; issued, guar. b Gr. West: P. Co. (V. 88, p. 688), $1,2 200:000. 

seat of Electric Co. of San Francisco.—First mtge. 5% bonds (Vv . 92, p. 883), 

.574,000 issued, of which a 000 in ©. E. Co. “treasury , int. guar. by 

al. Gen. Elec. Co. V. 93, p. 668. 

GENERAL FINANCES. in May 1911 the following securities were 
underwritten by a syndicate on account of the purchase of the City Electric 
Co. of San Francisco (V. 92, p. 959, 884): $3,000,000 Gr. West. Power Co. 
ist M. 5s, due July 1 1946: $1,000,000 Calif. Electric Gen. Co. 6% pref. 
ome. $2, 670,000 Western Pow. Co.of N.J. common stock (V. 83, p. 499); 

£ % > 3. 

COMBINED EARNINGS.—As shown in V P- 1438: (Prelimi- 
nary report for 10 months ending Oct. 31 1912 in ¥ 9 p. 1606). For 5 
months ending May 31 1913, gross, $1,091,086; net, $7 31, 037; other income, 
$69,709; bond int., $473,243; balance, surplus, $327 594. 

Cal. Year— 1912. 191 Cal. Year— 1912. 1911. 
Gross earnings.$2,349, 61981. 936,474|Total net inc__$1, 346, 657$1,179,352 
Net (after taxes) 1,346,657 1,177,667|Bond interest... 891,081 842,267 
Other income_ -- 1,685 | Surplus-------- 455,576 337,085 


DIRECTORS.—Mortimer Fleischhacker, Pres., San Francisco; Guy C. 
Ear:, W. H. Spaulding, B. H. Dibblee, Chaffee E. Hall, Washington 


Favor- 


ige, C.E.Mynard, V.-Pres'ts, San Fran.; H. P. Wilson, V.-Pres. & Sec., 

TH. as &, Bedford, ; A. W. Burchard, W. 8S. Crandell, N. Y.: 
tichasd B. Young, Boston, Mass. The Treas. and Asst. Sec. is F. M. 
Tompkins, N. Y. Offices, 25 Broad St., ee Y., and 233 Post St., San Fr. 


—(V. 96, p. 289, 364, 865, 1843: V. 97, p. 240.) 


GUGGENHEIM EXPLORATION Co. —ORG ANIZATION, &c.—In- 
corporated June 5 1899 in New Jersey. Holds stock interests in mining 
companies in Mexico and the U. 8S. Assets Dec. 31 1912 included $4,400,- 
000 Amer. Smelters’ Securities series ‘‘A’’ stock; $6,950,000 Am. Smelting 
& Ref. com., $4,045,040 Utah Copper Co. stock, $488.755 Chino Copper 
Co. stock, $1. 212,000 Ray Consol. Copper Co. common, $14,174,245 Yukon 
Gold Co. stock, $1,144,102 Alaska-Yukon property and equipment, 
$53,010 miscellaneous investments (all carried at cost), &c. See list, 
V. 96, p. 419. In 1913 acquired 2 additional placer properties, one at Idita- 
rod, Alaska, and one on the American River, Cal. V. 96, p. 1632. 


Ce ee ha —From April 1903 to Oct. 1906, 7% yearly: — to April 
1919. * 2%% quar. (10% yearly); July and Oct. 1913,.3%. V. 96 


D- ePORT. —Report for cal. year 1912, in V. 96, p. 419, showed: Profits 
or year, $3,271,750; divs. (10%), $2, 079,330; bal.; our. $1,192,420. 


RT.—Report for 9 mos. ending Dec. 31 1912, net sales, $37 ,533 - 


| N. Y.—(V. 94, p. 696, 1055, 1630; 





OFFICERS.—Pres., Daniel Guggenheim; V.-P., Morris Guggenheim, 
Treas., Leopold Friedrich; Sec., ——. K. Lipman. Offices, 165 B'way; 
. 96, p. 419, 1632; V. 96, p. 1843. a 

HART, SCHAFFNER & Deol INC —ORGAN.—Incorp. in N. 
May 11 1911, succeeding firm manufacturing men’s clothing. V. 92, p. 1378: 

STOCK.—Common stock, $15,000,000; par, $100; pref., see table. Pref. 
is redeemable in whole or part at 120 and accrued dividends, at least $500,- 
000 to be retired on or before July 1 1921 and $500,000 during 5-year periods 
thereafter. No mtge. can be placed or the pref. stock increased without 
tne consent of 75% of the outstanding pref. stock. No dividends on the 
common stock unless there shall have been set aside $500,000 surplus profits 
and no dividends in excess of 4% in any year unless there shall have been 
set aside as surplus profits at least $1,000,000. V.92, p. 1376, 1439, 1639. 

DIVIDENDS.—In full to Oct. 1913, inclusive,7% (134% quar.). 

SALES.—For 2 mos. ending Feb. F- 1913, shipments were $3,437,515, 
agst. $3,168,132 in 1912. V. 96, p. 

REPORT .—Report for pg! aoe Dec. 31 1912, in V. 96, p. 356, 
owes: Gross sales, $13,625,797; net rofits, $524,796; other income, 
$52,007; pref. div. (7%). $345,027: int., deprec’n, &c., $83,164; bal., sur 

$148, 612.—(V. 94, Dp. 382, 695; V. 96, Dp. 205, 356, 492, 865.) 

HAVANA TOBACCO CO.—ORGANIZATION.—Incorporated in New 
Jersey on May 28 1902 as amalgamation, per plan in V. 74. p. 1142. The 
Amer. Cigar-Co., it is understood, owns a controlling interest in the com- 
mon stock and $3, 696,000 of $7, 500, ¢ 000 bonds. V. 85, p. 287. 

Stock, com., $30,000,000; pref., 5% non-cum., $5,000,000; outstanding, 
com., $29,790.700: pref., $4, 03, 800° par of shares, $100. ' Bonds, $10.- 
000,000 20-vear gold 5s, of which $2,500,000 in treasury. Report for cal. 
year 1912, V.96, p. 1015, showed: Dividends received, $50,822: deficit amet 
charges and expenses, $192,486: int. on gold bonds, $375,000: bal.. 

567,486. Office, 111 Fifth Ave., N. Y.—(V. 94, p. 769: V. 96, D. 719, 1018: 


HELME(G.W.)CO.—HERCULES POWDER CO.—HERRING-HALL- 
MARVIN SAFE CO.—HOMESTAKE MINING CO.—See p. 179-180. 


HOUSTON OIL CO. OF TEXAS.—V. 96, p. 64, 422, 865, 1705. 
ILLINOIS BRICK CO.—(V. 94, p. 1767; V. 96, p. 484, 1843.) 


ILLINOIS NORTHERN UTILITIES CO.—ORGANIZATION, &c.—In- 
corporated in Illinois April 1912 and acquired gas and electric properties 


betoneyt to fifteen companies operating in the western half of the northern 
parts 


of Illinois adjoining the territory served by the Public Service Corp. of 

Tll.; also owns all stock and*bonds of Sterling Dixon & Eastern Electric 
Ry., owning street railway systems in Sterling and Dixon and an inter- 
urban line between the two cities; total Ist track, 16.71 miles. V.94, p.1383. 
Div. on pref., 144% quar. paid Nov. 1912 to Nov. 1913. 

BONDS.—Of the Ist and ref. 5s of 1912, $2,367,000 have been sold. 
Additional amounts may be issued (a) $454, 000 to'refund underlying bonds, 
viz.: $199,500 DeKalb County Gas 5s, $249,500 Sterling Gas & Electric 5s 
and $3,600 Amboy Lighting & Power 5s; (b) in exchange, par for par, for 
mortgage debt existing at time of eet of properties acquired in the 
future; (c) $1,000,000 for future additions; (d) for expenditures over and 
above $1,000, (000 ‘made in pegute rs “a property to extent of 75% of 
cost thereof. V. 94, p. 1383; V. 95, p. 1123. 

EARNINGS.—For 8 mos. yak Dec. 31 1912, gross, 
$175,800; bond int., $75,991; pref. divs., $54,240; bal., sur., $45.56 

OFFICERS.—Samuel Insull, Pres.; E. D. Alexander, Asst. to "Pree. ; 
Frank J. Baker and Charles A. Munroe, V.-Pres'ts; John H. Gulick, Sec. & 
Treas.—(V. 95, p. 1123, 1331, 1405; V. 96, p. 553; V. 97, p. 240.) 

INDIANA LIGHTING CO.~ORGANIZATION.—Successor on or 
about Oct. 1 1908 to the Lafayette, Fort Wayne, &c., gas companies, fore- 
closed, per plan in V. 84, p. 871; V. 86. p. 984. Stock ‘auth., $4,500,000, all 
outstanding. Div. aid Aug. 1 pots: Oct. 1,1%:1913,4% (1% Q.-J 
Report for cal. year 1911 in V. 95, p. 
net, after taxes, $335,076; bond int., sti9. 864; contingent fund, $30,000; 
bal., sur., $185,212. Office, 2 Rector St. ,N. ¥.—(V. 95, p. 179, 642.) 

INDIANA PIPE LINE CO.—See pages 179-80. 

INDIAN REFINING CO.—See issue Oct. 1912; V. 97, p. 949. 


INGERSOLL-RAND CO.—ORGANIZATION .—Incorporated in N. J. 
June 1 1905 and ooqured Ingersoll-Sergeant Drill and Rand Drill companies. 
Owns plants at Phillipsburg, N. J., Easton and Athens, Pa., and Painted 
Post, N. Y. Application to list was in V. 83, p. 1176; see also V. 84, p. 867; 
V. 85, p. 465. 

STOCK.—Stockholders voted Nov. 16 1910 to increase the sutnontned 
common stock from $5,000,000 to $10,000,000. Holders of $2,274,500 
the $4,800,000 outstanding pref. stock availed themselves in Dec. ae A ot 
the option of exchange, share for share, of common stock. 


$466, an net, 


1%, . 


542. showed, gross, $1,014,955 


v.91 
1028, 1098, 1388, 1515, 1632. In Oct. 1911 25% stock divs. ar ‘38 Gos 
and $1, 693, 900, respectively) were paid and in Dec. 1912 $182,400 stock 


was sold, raising common to $6,775,525. V. 93, p. 874; WA OG p. 139, 1232. 

o pole pe oT veariy fin & 1913. incl., 6% yearly (J. & J.). 
n common t) f yearly (in ril), and in v 1 N 

1913, 25% each in stock. V. 96. p. 1092. > ov. 1911 and May 
REPORT.—Report for year 1912 in V. 96, p. 1085, showed: Net 

over depreciation ($486,357), $1,667,651: income from special div tae 

co., $354,600; int. on bonds, $100,000; pref. div. (6%), $151,518; com. div. 

(5%)paid Apr. 1913, $338,705; special reserves, $5,000; bal.,sur. $1, 427 ,028 


OFFICERS.—Chairman, Wm. L. Saunders; Pres., Geo D 
lst V.-P. & Treas., Wm. R. Grace; Sec., Fred. A. Brainerd. Offhon ti 
1366.) 





Broadway.—(V. 94, p. 979; V. 96, p. 139, 1085, 1092, 1232, 


INTERNATIONAL AGRICULTURAL CORPO 

TION .—lIncorporated in June 14 1909in New Y “i ugh a one-half of the 
stock of the Kaliwerke Sollstedt Gewerkschaft, owning potash mines at 
Sollstedt, Germany (having sold one-half with an option outstanding in 
Jan. 1912 on the remaining half), Prairie Pebble Phosphate Co., Florida, &c., 

phosphate | deposits in Tennessee and fertilizer factories in various States. 
V.91, p. 1516, 1450; V. 92, p. 1181; V. 94, p. 282, Te a contract with 
the Tennessee Cop pper Co, for sulphuric acid. om 327. Stock in- 
gu: * ee 2+ Bad 959, 1131, 1181. Potash puaoeien'¥ “93° Pp 287, 231, 1107; 


ne FR all he stock is in a voting trust untill Sept 14 19 4 
trustees, Thomas W. Lamont, Waldemar Schmldtmann, W Hite N. Snene 
John W. Fry and J. Du Pratt White. vV. 94, 1767. a 

BONDS.—Of the Ist M. and coll. trust gold 5s ($30,000,000 auth. issue) 
$13,000,000 have been sold, the proceeds of $6,525,500 being used to retire 
subsidiary company bonds ‘and of $6,474,500 to retire floating debt. The 
remaining $17,000,000 bonds are issuable for not more than 75% of the 
cost of acquisitions, improvements or betterments, securities of other com- 
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Last Dividend |Places Where Interest and 














MISCELLANEOUS COMPANIES Date Par Amount — When 
[For abbreviations, &c., see notes on first page) Bonds | Value |Outstandina Payable | and Maturity Dividends are Payable 
| | | | 
Ind. Ref. Co.—(Con.)—Car trust due pertdue s s-acall.105F. | 1910 $1.000) $400,285 5¢ J & JI/To July 1916 ‘First Tr & Sav Bk, Chio 
Secured serial notes due semi-ann red par___.___-------| 1913 100 &ce 2,344, 00! 7 imi & NiNov‘15-May'l8|.......---..........06 
fa gersoll-Rand—Common stock $10,0U0, authorized. = ome 100) 8,469,4)0)See text/See text/Apr 30°13 &% ‘Checks mailed 
ef stock 6% cum (p & d) option (see text)_.._..._---_-| ---- 100) 2,525,590/6 in 19138 J & JiJuly 11913 3% do 
irst mtge $3,000,000 gold red 105 since 1911____- N.c*&r, 1906 100 &c) 2,000,000 5¢ |J & JiDec 31 1935 ” | Office 1l B’way, N Y 
nternational Agricultural Corp—Com stk $18,000,000 auth- ee 100, 7,827,100)_._.__.- Maat te hee py ea ie i ea el 
cet stock (p & d) 7% cum $18,000,000 authorized_____- oaak 100) 13,059.3) | Re eens Sse A TIE, O86 lodk cnccecsacsabcesankcn 
ist M & collat tr sink fd bonds $30,000,000 poe 1108 Ba.c*| 1013 100 &c 13,000,009 5¢ & N|May i 1932 dicsuccgeatehasataceee 
nternational Cotton Mills—Com stock $10,000,000- ---- | aie 100 10,000 ‘000. Puleeteihs age act ach ah Choa eh cel snhosaeuenseedsunearen 
#ref 7% cum red 105 for 3 years, then 115 ‘S10, 090,000) _ | 100 See text|See text)_.._____ Sept 1°13, 134 |Old Col Tr Co, Bostoa 
Five-year notes $5,000,000 ¢ red after one year at 101 OBxc*, 1913 1,000, 4,000,000 6g WS DE” CNccndccandeasnbueeeian 
Obligations of Sub-Companies (not guaranteed). | 
a#{t Vernon-Woodberry first mortgage gold $8,000,000__c*| 1899 1.000 7, 921, 000 5¢ |M & S|Sept 11949 lOontinen tat Tr Co, Balt 
Ou do Oe do income cumulative mortgage----- | 1899 1 000) an poe eee J & JiJan 11950 (44% paid January 1909 
ie ee Ea ee DO AEE idee baie ane & sas. [aonnn gual Lea iseecl oka vodkalubedadwadbades adkeacaucdensal ebeuas 
enternat Harvester of New Jersey—Com stock $40,000,000_| __- 100) 40, 000. ‘900 5 in j913 Q—J j|Oct 15°13 1 %!Checks mailed 
Preferred (p & d) 7% cumulative $30,000,000__....._.-- as tices 100; 39,0 00| Q—M /|Sept 21913 1%|Checks matled 
I de aia aoe SUED lenoonuie 5:000:000 5 Feb 11915 New York and Chicago 
ternat Harvester Corp.—Com stock $40,000,000_.-._-- | ---- 100 000,000 See text.. Q—J {Oct 15'1314%% Checks mailed 
Preferred (p & d) 7% cumulative $30,000,000____-___--- asine 100 30 :000;000 7 Q—M /|Sept 2'131%% do o 
‘Ga ternational Mercantile Marine—Stock com $60,000,000---| —__- 100 49,931,735 RehoLEwaltwccddstlbn tecatecehecleauuse .Guacacanie sakes 
Pref (p & d) 6% cum $60,000,000 (V 84, p 1309, Series! cose 100) 51,730,971}... ___ SOR Fe era ee re 
Coll trust M $75,000,000 red 105 since Oct 1907__N.c* &r| 1902 1,000; 52,541,000} 4%e¢A & O/]Oct 11922 iJ P Morgan & Co, N Y 
Internat Nav ist M g $20,000,000 subj to call (text) _FP.c*| 1899 1,000) 17, 880 ,000 5¢ |F & AjFeb 1 1929 Company's Office, N Y 
Oceanic Stm Nav lst M deb £2,500,000 auth red text..c&r; 1908 £100) £1,250, "000 4% (|J 30 Dee} Dec’13-J'e30'22, London 
TOUTE SRO GOUNMOEIUN 5 on ccieen badic ocaaéccscwecced Var | Various £76, 000) 4% & 5 |-._____- Various Liverpool 
} 














panies and general corporate purposes (the last-named to a maximum 
amount of $4,000,000, until $21,000,000 are outstanding, and thereafter to 
a maximum amount of $2,000,000), but only when the consolidated net 
income for the fiscal year next preceding shall have been three times interest 
charges, including bonds to be issued. 

Annual sinking fund (first payment May 1 1914) will equal at least 24% 
of all bonds previously issued, and in addition, if in the cal. year next pre- 
ceding there is mined from lands owned by the corporation or its subsidl- 
aries over 1,000,000 tons of phosphate rock, at ag + 20c. a ton on such excess 
ary a Minimum sk. fd., $325,000 peran. V. 94, p. 1767; V. 95, p. 1211; 

Atlas Phosphate Co. owns all of the Prairie Pebble Phosphate Co. stock, 
36,000,000 purchase-money bonds being given in payment, of which 
$3,899,000 mature Jan. 1940 and $2,090,000 in installments of $500,000 
each on July 1 1911 and Jan. 1 1912, 1913 and 1914, a certain amount being 
reserved to retire a like amount of underlying bonds. 


DIVIDENDS.—On pref. to Oct. 1913 incl., a per ann. 
dividend has been deferred. V. 96, p. 1159, 1843. 
EARNINGS.—Report for year ending A, 30 1912 in V 
shewed net earnings, $2,031,209; int. on bonds, &c., $565,696: pref. div. 
(7%), $914,505; bal., sur., $551,008. Outlook Dec.1912,V.95, p. 1749. 


DIRECTORS .—Stephen ?- rane (Pres.), Albert French and T. C. 
Meadows (Vice-Presidents), J. J. Watson Jr. (Treas.), Waldemar Schmidt- 
mann, Thomas W. Lamont, A. i. Wiggin, Chas. H. Sabin, Benj. Strong Jr.; 
Francis M. Weld, Geo. ?: Case, J. Du Pratt White, Edward R. Stettinius. 
Office, 165 B’way, N. Y.—(V. 96, p. 1632, 1705, 1843. ) 

INTERNATIONAL COTTON MILLS.—ORGANIZATION.—A Mass. 
corporation organized on Feb. 6 1913, per bee in V. 96, p. 1232, 1705, 
acquiring substantially all the properties and securities formerly owned by 
the International Cotton Mills Corp., including the Consol. Cotton Duck 
Co. and its subsidiaries. Thus owns or controls 19 mills, containing about 
366,000 spindles, and manufacturing all grades of cotton duck. Com- 
bined annual capacity, over 70,000,000 Ibs. of finished product. 
in 1912 about 52, 000, 000 Ib: 

The sale of $4,00 
Ce. and the concurrent sale of a block 
more than $6,500,000 cash, or sufficient to pay off all outstanding notes and 
funded debt of the new company 
about $3,300,000, of which about $1,300,000 was cash. New interests 
entered the board and the active management is with Lockwood, Greene & 
Co. of Boston, who have for ye on 170 peen designing, constructing and 
managing textile plants. See V.9 

(1) Mille Owned in Fee ana Bh 
Owned in fee—Manchester, N 

ee Oe EE ee eee 
Bay State Cotton Gorp. ($945,500 out of $1,212.100 stock owned: 

no poade)— ww aregt Oot., Newburyport, Mass., 22 ,000; Le Roy 

oe. Le Roy, N. Y., 10, 000, and well (Mass. ) Weaving, 150 

uportal Cotton Co., Hamilton Cy ($332,400 out of $600,000 
ock owned; funded debt is $300,000)--........_..._-___/___ 10,000 
Camecs Cotton Co., Ltd., Ley . ($474,000 out of $600,- 

000 stock owned; funded debt is $273, 400 )) EEA eS aS 20,000 
(2) Controlled Without FinancialObligation Therefor. (Woodberry-Mt. Vernon) 
Nine mills in or near Baltimore, 89, a Taliassee (Ala.) Mills, 

70,000; Columbia . C.) Mills, 3 ie Pesaran paras 89.000 

1768. 


The July 1913 
. 95, p. 967, 


m Conirotied Companies—Spindles. 
00; La Grange, Ga., 10,000; 


32,000 


V. 96, p. 1705; V. 91, p. 279, 467; V. 92. p. oi 1035, 1313; V.94,p 

DIVIDENDS —On pref., first quar. div 14% aid Sept. 1 1913. 

NOTES.—The 5-year 6% gold notes of ‘i91 ($5,000,000 auth. issue), 
of which $4,000,000 have been sold, are redeemable at 101, all or any part, 
on or after June 11914. Neither International Cotton Mills nor Bay State 
Ootton Corp. shall mortgage any of its properties or issue, guarantee or 
indorse any bonds, debentures, long-time notes or similar securities (except 
to acquire additional Property) while these notes are out. 

Companies Independent y Financed.—The company owns all the common 
stock ($1,795,662) of the J. Spencer Turner Co. of N. Y. 

pendently been provided with $800,000 new cash capital, and owns 99.86% 
$9. 486,800) of the capital stock and 96% ($5,758, 
of the Mt.-Vernon-Woodberry Cotton f Duck | Co. 
Co. has outstanding $2,250,000 7% 
except upon default in divs.); the Mt.Vernon-W oodberry Cotton Duck Co. 
has outstanding $7,921,000 Ist M. 5% bonds maturing in 1949 and $650,000 

rior lien obligations [$250,000 Tallassee Falls Mfg. ist M. bonds and 

8400 ,000 Columbia Mills Co. prior lien notes . 
Mitts will be free from any liability with respect to the financial obligations 
of these two companies, which are financed independently; but, as stock- 
holder, it controls their management. The $1,482,000 deb. 6s of the 


Spencer Turner 


a gS pref. stock (without voting power | 





each share of stock of both classes or at his option, gn amount of the new 


company's stock equal to his canceled wares. ¥. 6. p 365, 
be peas trust expired Aug. 1 1912. . 95, p. 330. Rights a het, see 
application to list. V. 95, p. 302 


DIVIDENDS (old stock) .—In 1903, 3%; 1904 to 1906, 4% yearly. On 
ref. (new stock), June 1907 to Mch. 1913, both incl. 4% quar. A 
3 1- —- stock div. was declared in Jan. 1910 (see V. ont 1349 also a cash 

div. of 4% on the com. stock, as increased to $80,0 : Bid , from earnings 
of 1909, ~~ 1% quar. beginning poet 15 1010; Oot. April, 14% %: 
July, 1% %; Oct., 144%: 1912, 5% (Q.-J.); 1913, Ja 1K%. n common 


tone as mesa in 1913 by separation of bia ales oly “April, ‘July and Oct., 
14 % each; on pref., 1°44 % June and Sept. 1913. 
TES phe Ky Jan. 1912 sold $20,000,000 3-year 5% notes.—V. 94,p.211. 
REPORT.—For 1912, V.96, p. 1484, 1495. 10-yr. record, V. 95, p. 389. 
Cal. Net Deprec'n, we bo Pref.Divs. Com.Divs. Balance, 
Years. Income. Renev., &e. Loans, (7%) (4°%) Surnlus, 
1912..$28,430,195 $9,662,289 $2,372, 308 $4, 200, 000 $4,000,000 $8,195,597 
1911.. 26,355,480 9,286,987 1,547,095 4,200,000 4,000,000 7,321,398 
OFFICERS. —Chairman of Board, Charles Deering; Chairman Finance 


Committee, Geor ze W. Perkins; Pres., C. H. McCormick; V.-Prests., James 
Deering, Harold McCormick, William H. Jones and J. J. Glessner: Treas., 
Harold F. McCormick. General office, 606 So. Michig Ave., Chicago. 


_—(V. 96, p. 365, 492, 656, 719, 726, 1159, 1484, 1495, 1843.) 


Output | 
000,000 nates of 1913 to Lee, Higginson & Co. and Blair & | 
of preferred stock produced | 
| of those of the old co. 


, and increased the net working capital to | 999 ,000 of the 3-year 5% gold’ a due Feb. 


(which has inde- | 


0) of the income bonds | 


The International Cotton | 


J. Spencer Turner Co. are being exchanged for that company's pref. stock.) | 


Earnings for Cal. Year 1912, After Ample Allowance for Repairs & Renevals. 
Profits from operations, $745,049, of which the new company’s 

Sk We accdoneeekeibeonheteeenednnc amanda e ia $675.357 
Against which annual int. on $4,000,000 5-year 6% notes is____ 240,000 

“The combined profits of the J. Spencer Turner Co. and the Mt. Vernon- 
Woodberry Cotton Duck Co. for the calendar year 1912 were more than 
sufficient to pay their fixed charges, but the above statement of earnings, 
however, does not include any share in their net profits.’’ 


DIREC ae —Robert F. Herrick (Pres.) Boston; Albert L. Scott 
(Treas.), S. Harold Greene (Asst. Treas.) and Edwin Farnham Greene, 
Boston; F. P. Carpenter, Manchester, N. H.; Jno. B. Dennis, N. Y.: W. H. 
Grattlin, Baltimore; Frank J. Hale, Rodman P. Snelling and James J. Stor- 
row, Boston; Myron C. Taylor, N. Y.; S. Davies k ane and J. H. Wheel- 
wright, Baltimore. Office, Boston, Mass. —(V. 301, 668.) 


INTERNATIONAL HARVESTER CO. OF NEW JERSEY. —Incorp. 
. J. on 


in 1902 and acquired five concerns manufacturing agri- 


In Sept. 


cultural machines: Deering Harvester Co., McCormick Harvesting Machine | 


Co., &c. Also has _. lands, coal, ore, blast apenace and steel _proper- 
ties: See report, V. 7 1471; V. 87, p. 94; V. 90, 1242 Wisconsin 
Steel mtge., V. 85, 104. Purch.-money obligations Dee, 1912, $296.000. 

In 1912 the Govt. "brought _ to dissolve the co. for alleged violati: m of 
Anti-Trust Law. V. 94, 1252; . 95, p. 364, 359; V. 96, p. 1843. In view 
of the suit, the my plante aaa business and ‘‘new lines” were early in 
1913 transferred to the newly-formed International Harvester Corporation 


(see that co. below), which also acquired such portion of the quick assets | 


and assumed such portion of the debt as to result in the net assets and sur- | 
See application vot | N. 


lus of the two companies being substantially equal. 
ist, showing properties sold, pref. stock rights, &c., V. 96, p. 726. 

STOCK.—Because of said separation of properties, the stock was ve | 
duced in 1913 from $80,000,000 common and $60,000,000 pref. to one-half | 
those amounts of each class, each stockholder receiving 


INTERNATIONAL HARVESTER CORPORATION.—ORGANIZA- 
TION .—Incorp. in N. J. Jan. 27 1913 and os over, per plan V. 96, p. 365, 
from the International Harvester Co. of N. J. (see that co. above) all of its 
foreign _fnetud and business, with the £4 of foreign subsidiary com- 
anies, including Int. Harvester Co. of Canada, Ltd., and also the plants 
nthe U.S. manufacturing ‘‘new lines’’ added since the incorporation of the 
first-named company in 1902 (including gas engines, tractors, auto-wagons, 
cream separators, wagons, manure spreaders and tillage and planting im- 
plements, viz.: Akron (O.) Works, Milwaukee (Wis.) Works, Newark Valley 
+ Fe ee Works, Plano Works, West Pullman (Ill.) Tractor and Weber 
Works, Chicago, Ill. For Properties owned, rights of pref. stock, &c., see 

application to list, V. 96, 728. 
he assets, surplus and earning oy er are estimated to be about one-half 
the $10,000,000 unsecured loan due 1921 and $5,- 
1 1915 being assumed te 

bring about this result. 


STOCK.—The stock, $40,000,000 common and $30,000,000 cum. 7% 
pref. (p. & d.), being onelhalf of that of the old co., will receive dividends 
at the same rates (5% and 7%, respectively) and at the same dates as the 
old co. Div. on com., 14% paid April, ‘ta! and Oct. 15 1913. V. 96, 
Pp. 866.—(V. 96, Dp. 365, 492, 656, 728, 866, 9.) 

—ORGANIZATION, 


INTERNATIONAL MERCANTILE a hmien co. 
acquiring in 1902 (per plan, V. 74, 


&C.—Formerly Iaternat. nahi Co., 

. 888, 941, 1093; V. 75, 1089, 1305), White Star, American, Red Star, 
Atlantic Transport, Somtslon and Ley land lines. Aggregate gross beanege. 
bullt or building Dec. 31 1912 of 1.280.410 tons. Govt. sult. V. 92. po. 191. 

STOCK.—Of the stock, $10,068,265com, and $8,269,029 pref. on Dec.31 
1912 remained in the treasury. A majority of both classes of stock Is held 
in a voting trust under an extcnsion consented to in 1912, until Oct. 1 1917, 
although the trustees may, in their discretion, terminate the trust at an 
earlier date. Voting trustees, J. Plerpont Morgan, Chas. Steele, J. Bruce 
Ismay, Peter A. B. Widener and W. J. Pirrie. V. 95, p. 893. 

BONDS.—In 1908 £1,250,000 (auth. £2,500,000) Gceanie Steam Nav. 
~. (White Star Line) 4 4% debs. were sold, £125,000 redeemable yearly 

Dec. 31 at par, beginning 1913; remainder payable June 30 1922. All or 
part may be retired at par begin. 1914 on 69 days’ notice. V. 8&7, p. 1091. 

Coll. trust 4 %s, see annlication to list, V. 84. p. 1309. The Internat. 
Nav. 5s are subject to call at par since 1909 and a —s fund based on 
earnings but not exceeding $500,000 retires them annually since May 1 1905. 
Dominion Line on £76,000; Fred. Leyland & Co. Ist M. 4% deb., £331,- 
300, due Dec. 1 1921, are not included in co’s bal. sheet, only a majority 
of stock being owned. : 

REPORT .—Report for year ending Dec. 31 1912 in V. 96, p. 1621, 
chiteele Total gross earnings, $43,725.508; net, $7,597,325; int. and income 
tax, $3,809,413; bal., sur. for year, $3,787,911. In 1911, gross, $39,153,- 
: Treas., Horace G. Philips. 


343; net, $8,082,559. 

OFFICERS.—Pres., 

DIRECTORS.—Americans.—P. A. B. Widener, Percy x aw Tone I. 
Mahan ph wit E. J. Berwind, Geo. W. Perkins, J. P. ‘Morgan Jr., 1. Gil- 
lard, Charles Steele, P. A. S. Franklin. English_Directors. i, AS yo 
fell, J. B. Ismay, Rt. Hon. Lord ts Charles F. Torrey and Harold A. 
Sanderson. Office, 9 Broadway, N. Y.—(V. 96, p. 1776; V. 97, p. 599.) 

INTERNATIONAL MOTOR CO.——(V. 97, p. 120, 179, 1118,) 

(THE) INTERNATIONAL NICKELCO.—Incorp.inN.J. Mch.2) 1902. 
1912 succeeded to International Nickel Co. and Colonial Nickel 
_per plan V. 95, p. 239, 682, the old Int. Nickel com. stock receiving 
250% in new com. stock, the old pref. 3 for $,in new pref., and $9,000,000 
new com, being offered to old stockholders to retire the $7 ,900,1 54 bonds 
at 110, all bonds not previously purchased being called for payment on 
April 1 1913. ‘The company had_ previously acquired all stock of 
Canadian Copper Co., with plant at Copper Cliff, Ont.; and the Orford 
Copper Co. of Bayonne, N. J. ae Nickel Corp., Ltd., London, and 
Soclete Meniere New Caledonia, &c. . 75, p. 1205, 1257. 

Voting Trust.—A majority of the mE Is deposited with E. C. Converse, 





Co., 


Joseph R. De Lamar. Ambrose Monell, Robert M. Thompson and Ezra F. 
Wood as voting trustees for 5 years ending Sept.6 1917. The trustees may 
terminate the agreement at any time V. 93, p. 1468: V. 95, p. 682. 


DIVIDENDS .—Divs. on stock as readjusted, 114% quar. on pret Nov. 
1912 to Noy. 1913, and on com. 2% Dec. 2 1912; in 1913, 2% 9 Aar.1,3%; 
June, 24%; Sept., and Dec. 1913, 2% % . V. 95, p. 752. On old a 1%% 
quar. June “1906 to Aug. 1912, both incl. On old ‘com. stock 1% paid Sept. 1 
1909; Dec. 1909 to Mar. 1 1911 (both incl.) (quar.), 1% and %% extra; 
June and Sept. 1911, 214%; Dec. 1911, 4%; 1912, Mar., 5%; June, 7%: 
Sept., 54%, and July fof6, 25% extra. 

REPORT.—Report of ny any for year ending March 31 1913, n V. 96, 
p. 1621, showed: Total net income, $6,386,799; int. on bonds, $225,115: 


deprec., sinking fund reserve, &c., $1, 141,379; div. “on pref. (6%), $534, 755; 


div. on com. (13%), $3,491,049; ‘pal! , sur., $994 ? 
OFFICERS. — Chairman of board, Robert M. Thompson; Pres., Ambrose 
Monell: Sec. and Treas., James L. Ashley. Office, 43 Exchange Place, 


100 in cash for | 


Y.—(V. 95, p. 1686; V. 96, p. 656, 1621, 1632, 1776.) 
py NTERNATIONAL PAPER.—Incorporated Jan. 31 1898 ond took over 
urchase & of the principe! Fulp and paper mills of the U. S.; see V. 81, 
oy ee 23: V. 67, p. 428, and p.494; also poe tery to ist in V. 67, 
Daily output about 1,700 tons. 


p. 1359, pA 68, p. 726; V. 80, p. 1482. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] |Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
| 
) International Nickel—Common stock $50,000,000auth -... |....__.. '$38,031,500/See text|See text Dec 1°13 24%%\43 Exchange Place, N Y 
(TEetorred stock (p & d) 6% non-cum $12,000,000 auth... ___- $100 8.912,600|/6 in 1913} Q—F |Nov 11913 1% do do 
International Paper—Stock common $20,000,000. ---_-___- ee 100| 17,442,800}. -.-....|.-.--.-- July 11899 1%|Checks mailed 
Preferred (not as to assets) 6% cumulative $25,000,000--) ____ 100| 22,406,700/2 in 1913) Q—J Oct 15°13 % 0 
First cons M $10,000,000 g red since 1907 at 105--_-Us.c*| 1898 1,000! 8,606,000 6¢ |F & A/Feb 11918 Metropolitan Tr Co, N Y 
Cons mtge $10,000,000 gold red sink fund conv (text)-Eq.c*, 1905 1,000, 4,967,000 5¢ |J & JJan 11935 do do 
International Salt—Stock $6,077,130----~.----_-_--_.___. Dea 100} 6,077,180|See text] Q—M |Deo 11906 1%|...................... 
Coll tr M gold $12,000,000 red 105 s f $200,000 yrly--Usm) 1901 500 &c; 3,829,900 5¢ |A & O|Oct 11951 Empire Trust Co, N Y 
Retsof Mining first mortgage gold ----------_---____ ---- 1,000) 2,500,000; 5¢ |J & J Oct 11925 Columb Knick TrCo,NY 
Internat Silver—Stock pref 7% (p. & d.) $9,000,000-._---- | ase 100} 6,028,588\See text] Q—J Oct 1 ‘13 2%|Checks mailed 
Dividend scrip (V 76, p 106) .-.------------------...-- ) dae wea amaie 970,764 None |-.--.-.---- aaWe ll leueews 92054965 <pe-nses 
First mtge $4,500,000 s f called at 110 since 1901 -_N.c*| 1898 1,000) 3,298,000 6¢ |J & D)|Dec 11948 Amer Exch Nat Bk,N Y 
Debentures $2,000,000 gold redeemable at par__--_____- | 1903 1,000} 1,867,000! 6 g J & JJan 11933 dc do 
International Smelting & Refining Co—Stock $50,009,000_-| ___- 100) 10,000,000 '8 In 1 12} Q—M (Aug 30°13 2%/\Checks mailed 
International Steam Pump Co—Comstock $24,000,000 --Eq ---- 100} 17,762,500, See text} Q—J {Apr 1'05 %%| do 
Pref (p.& d.) stock 6% cum $15,000,000 ~...---...-- sack | 100| 11,350,000 See text) Q—F Feb 11913 14|\Checks mailed 
First lien mtge $12,000,000 gold s f red 103__-_G.xc*&r*| 1909 $£fr &c) 9.784,000| 5¢ |M & Sj/Sept11929 | |N Y, Lon, Paris & Amst 
Worthington preferred stock 7% cum (see also text)_.--) ___- | 100) 2,000,000) 4 M & N Nov 11913 34|\Checks mailed 
Blake & Knowles Co 8% preferred stock -----.----------| --.- | 100 5,000 8 a oe Oe! RR eee 
Holly Mfg Co first mtge guar prin and int-.-.-...-....-| 1902 | 100 &c 0,000 S¢ |J & JJuly 11922 |Lawyers Title Ins& Tr Co 
Jefferson & Clearfield Coal & Iron—Pref stock 5% non-cum ___. | 100 1,500,000) 5 F & AjAug 15 °13 2/36 Wall St, New York 
First mortgage gold sinking fund drawn at 105__--_- G.c*| 1896 | 1,000 780,000' 5¢ |J & DiJunel 1926 do do 
Second mtge gold sinking fund drawn at 105_.--Usm.c*, 1896 | 1,000, 1,000,000 5¢ |J & DJunel 1926 do do 
Indiana County Ist M $2,500,000 auth sinking fund____G 1910 | 1,000 =1,686,000 5¢ |J & J July 11950 do do 
Jones & Laughlin Steel Co—Stock ------~----------..--| -..- 100 30,000,000 -....---|--------|-------- ------ lenenresencesccseuascee 
Ist M $30,000,000 gs f red 105 beginning 1914__..-FC.c* 1909 | * 1,000) 24,044,000 he iM «& N May 1 1939 |New York and Chicago 
Kansas City (Mo) Gas Co—First mtge sink fund call at 102, 1897 1,000 4,250,000 5g |A & O April 11922 | ES MS INES ie «id 
| | | 








See 


V.69,p.281. The Continental Paper Bag Co., a majority of whose $5,000,- 


rospectus ip V. 66, p. 288, and V. 67, D. 177; also official statement, | 


000 stock is owned, with factory at Rumford Falls, Me., capacity about | 


15,000,000 bags daily: first (quar.) div. on com. stock, 1%, paid June 


1905. V. 70, p. 742; V. 69, p. 494, 908; V. 73, p. 786; V. 80, p. 2624: 
V. 82, p. 103. American Realty Co. see V. 75. p. 1025: V. 79, p. 2207. 
Effect of reciprocity with Canada, V. 92, p. 1439; V. 93, p. 411. 
DIVIDENDS— 1898. 1899. ’00 to '07. 1908. ’09 to "12. 1913. 
Pref, stock (%)----- 4% 6 6 yearly 4 2yearly 4.4.4.4 
Com, stock (%)----- 2 None None None None 


BONDS —tThe consol. mtge. 5% bonds of 1905 ($10,000,000 authorized | 


issue) are convertible on any interest day since July 1907 and before 1917 | 


into pref. stock at par. A 8s. f. of 2% of all bonds ever issued is payable 
yearly since 1907, for which bonds are subject to call at 105 and interest 
since 1909. The remaining $4,000,000 bonds are reserved for future 
purposes. V.79, p. 2699; V. 80, p. 119, 225; see app. to list, V. 80, p. 1482 

The consol. 6s cover all ‘‘after-acquired realty."" Annuals. f., $150,000, 
began 1905. Notes payable Dec. 31 1912, $5,818,000. Other bonds out: 

1. Int. Paper purch. money. Int. Where paid. Outst’'9. Maturity. 
Ontario Paper Ist M 6 g F-A N Y, Met Tr Co $150,000 Feb 1°18 
Rumford Fall Sulphite lstM_6 ¢g J-J do do 350,000 July 1°18 
Piscataquis Falls P.1st M.s.f.4 ¢ F-A do do 57,000 Aug 1°18 

2. Old bonds assumed (all subject to call at 105)— | 
Hudson River Pulp & Pa_..6¢J-J N Y, Bkrs TrCo 1,500,000 Jan 1°18 

Bonds of Controlled Companies— . 

Am. Realty Co. Ist M\5gJ-J Port,Me,USD&TCo 255,000 July 1°41 

g int gu red pars f__J Union Safe Deposit & Trust Co.,Portland,Me.,trus. 
Olcott Falls 4 2 eae 5¢ YY, Met Tr Co 389,000 Mch 1°19 
Piercefield Paper Ist M_._._..5g¢M-S N Y, Met Tr Co 389.000 Sept 1°19 
Umbagog Paper Ist M_----- 5¢M-S UnSD&TCo,Port 75.000 Sept 1'18 

REPORT .—Report for cal. year 1912 in V. 96, p. 714, showed total net 
income, $3,238,359; bond int., $909,066; — plants, $1,131,615; pref. 
divs. (2%), $448,134; bal., sur., $749,544. Report for year ending June 30 
1911 in V. 93, p. 406, 1262. 


June 30 Gross Cost raw mater., Interest, Depr. mill Divs. on Balance, 
Year— Income. mfg., &c. Tazes, &c. Plants. pf(2%). Sur lus. 
1910-11_$23,095,746 $20,208,344 $1,216,385 $484,760 $448,134 $738,122 
1909-10. 19.459,030 17,278,255 1,163.710 = -. 48,1: 568.931 


DIRECTORS.—A. N. Burbank (Chairman), Philip T. Dodge (Pres.), 
Ogden Mills, F. B. Jennings, Samuel L. Fuller, Benjamin Strong Jr., F. 8. 
Flower, R. Pagenstecher, G. F. Underwood, H. A. 

Mills, Albert H. Wiggin, Wm. D. Russell. Sec. is E. W. Hyde. 
30 Broad St., N. Y.—(V. 96, p. 65, 422, 714; V. 97, p. 599.) 


NTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
soda bana in 1901. In April 1910 owned (a) $3,589,000 of the $3,600,000 
capital stock of the Retsof Mining Co., engaged in mining rock salt at Ret- 
oat, Livingston Co., N. Y.; (6) $300,000 stock (75% of entire issue) of Avery 
Rock Salt Mining Co., with mine at Avery Island, La. (this stock is in 
treasury of Retsof Mining Co.); (c) entire $750,000 stock of Internat. Salt 
Co. of N. Y., with producing plants in N. Y. State known as Watkins, 
Ithaca and Cayuga. See statement in April 1910, V. 90, p. 852, 1100. In 
Jan. 1913 acquired control of Detroit (Mich.) Rock Salt Co. . 96, p. 422. 

STOCK.—tThe stockholders on April 21 1913 voted to decrease the auth- 


Office, 


OFFICERS.—Pres., John D. Ryan, Butte; V.-Pres., Dennis Sheed 
and W. D. Thornton; Sec.-Treas., Joseph W. Allen, New York. N. Y. of- 
fice, 42 Broadway .—(V. 94, p. 564, 1564; V. 96, p. 1427, 1487.) 


INTERNATIONAL STEAM PUMP CO.—ORGANIZATION.—Incorp. 


Mch. 24 1899 in New Jersey as a consolidation of 5 companies. V. 68, p. 

723; V. 72, p. 673; V. 71, p. 545; V. 75, p. 82, 210; V. 76, p. 1146; V. 89, 

p. 1671; V. 90, p. 376, 1293; V. 92, p. 1181, 1314; V. 82, p. 1044, 1159; 

V. 83, p. 754. 1410: V. 87, p. 483: V. 91, p. 279; V. 92, p. 265. 
DIVIDENDS (%—| 99. 00. '01. '02. 03. '04. '05.'06to'l2. 1913. 

| On common......... is ee 4 4 3% 1 MONO wshacud 

On preferred ---....-- Em ee ae Pe 6 6yrly. Feb.,1% 

In May 1913 pref. divs. were suspended. V. 96, p. 1025, 1366. 


STOCK.—Shares are set apart to retire the $2,000,000 7% pref. shares 
of Henry R. Worthington Co. and $485,000 8% pref. shares of Blake & 
Knowles Co. and Holly Mfg. $640,000 Ist M. 5s (guar. p. & i.); V.73,p.1117. 


BONDS.—In July 1909 $8,500,000 first lien 5% bonds were sold, and 


| $1,500,000 subsequently, the remainder of the $12,000,000 being reserved 


for improvements. A sink. fund will retire one-half the issue by maturity. 
V. 89, p. 166, 290, 414, 1070: V. 89, p. 1671; V. 92, p. 264, 1181, 1314. 


REPORT .—Report for year ending Sept. 30 1912, given in V. 5 ah 
1681, showed: Net profits, $1,291,144; div. on pref. (6%), $681,000; int., 
&c., $780,560; bal., def., $169,916. Chairman and Acting Pres., William 
Guggenheim; V.-Ps., Leon P. Fuestman, Edgar M. Leventritt; Treas., 
A. W. Kenworthy; Sec., Walter Laidlaw. Office, 115 B’way, N. Y 
(V. 95, p. 1611, 1681; V. 96, p. 139, 1025, 1301, 1366.) 


JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 
cot as under the laws of Pennsylvania in May 1896. See V. 62, p. 
908; V. 63, p. 115. Compare Buffalo Rochester & Pittsburgh Ry. Maxi- 
mum amount so far shipped in one year, 2,595,161 tons. 

STOCK .—The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Iron 
Co. (the common mostly pledged as security for its bonds; V. 75, p. 1357). 

DIVIDENDS.— 1900. 1901. 1902 to 1905. 1906 to 1913 
Common, per cent........... 5 0 5% yearly. None. 
Preferred 1897 to Aug.'13, 5% y’ly (now2\%F. & A.) 

BONDS.—The sink. fd. on 5s of 1896 is 3 cts. for each ton of coal mined 
the payments to be not less than $50,000 per ann. Estimated that Ists will 
be retired in 23 years and 2ds in 28 years 6 months. In July 1910 filed 


9 OV ; 
Wilder, Ogden L. | mtge. for $2,500,000, covering about 16,000 acres coal lands in Indiana Co., 


Pa., of which $1,686,000 issued. V. 85, p. 1341; V. 91, p. 279. 
EARNINGS.—Year ending June 30 1913, gross, $2,651,195; net, $418,- 


689; int., taxes, s. f., $295,510; pref. div., $75,000; bal., sur., $48,179.— 
V. 89, p. 1284; V. 90, p. 1242; V. 91, p. 279.) 


JONES & LAUGHLIN STEEL CO.—ORGANIZATION .—Incorporated 
in Penn. June 1902, succeeding the partnership of Jones & Laughlins, Ltd. 
Owns plants and property at Pittsburgh and Aliquippa, 20 miles from Pitts- 
burgh; controls ore, coal and railroad properties. V. 93, p. 49. 


BONDS.—The Ist 5s of 1909 ($25,000,000 of which have been issued) 


| are secured by all the property owned or hereafter acquired and further 


orized stock from $30,000,000 to $6,077,130, cancel the $1,604,610 treasury | 


stock and reduce the outstanding $18,231,390 by two-thirds to said $6,077,- 
130. V. 96, p. 1025. ; 
DIVIDENDS.—On Dec. 1 1905. 1%; 1906, 4% (Q.-M.); none since. 
BONDS.—Of the 5s of 1901 ($12,000,000 auth. issue), one-sixtieth of 
amount issued to be retired each year by sinking fund and canceled. In 


March 1910 $2,420,000 were retired as the result of the sale of the West- 


erties, leaving $3,999,900 outstanding; $1,000,000 3-year collat. 
trust moves will also be taken care of thereby when due, and $230,000 was 
returned to treasury, the remaining $365,000 coll. 6% notes, due July 1 
1912, being retired. V. 82, ee , 2 ay . 852. A new issue of $400,000 
-year notes has been sold. . 94, PD. . 
. REPORT.—For year ended Feb. 2s 1913 (V.96, p. 1363) showed profits, 
$664,647, against $519,134 in 1911-12; int., exp., &c., $367,588; gain in 
ash assets, $297,059. 
7 Pres.. M. ay Fuller: Treas., W. H. Barnard; Sec., H. D. Fuller. Office, 
Scranton, Pa. N. Y. office, 2 Rector St.—(V. 96, p. 1025, 1232, 1363.) 


INTERNATIONAL SILVER.—ORGANIZATION, &c.—Incorporated in 
Nov. 1898 under laws of N. J. and acquired silver-plating properties—see 
V. 67, p. 1160; also V. 68, p. 232, 334, 1024; V. 76, p. 106. Also has a large 
sterling silver output. See V. 68, 


plants, &c. V.67, p. 1160; V. 68, p. 1024, V. 71, p. 545; V. 82, p. 990 


| 2d year, 4% for 3d year and 5% for 5th year and thereafter. 


| dividends cut off. V. 96, p. 1559. See V. 84, p. 1371. 


p. 334, as to rights of capital stock, | 


STOCK, &¢.—Com. stock issued, $9,944,700, of which $9,259,338 In | 
treasury Jan. 1 1913: pref., $6,607,500, of which $578,912 in”treasury. 


DIVS.— 


1900. 1901. '02 to '06. '07. °O8. ‘09. °10. "11. °12. 1913. 
On pref. (% 1 


1% 0 4 yearly 6% 4% 4% 7% 8 Below. 


In 1911, 1912 and 1913 13%4% and 4% % account accumulated divs. paid | 


quarterly, and on May 15 and Nov. 15 1912 and May 15 1913 1% extra 
account accumulated divs., leaving 10% due. 
Also in Jan. 1903 scrip for unpaid divs. (2114 %) then due, $1 ,085,343. 
REPORT for year ending Dec. 31 1912, with bal. sheet, in V.96, p. 1020, 
showed net earnings, $1,024,635; int. on bonds, $313,912; div. on pref. 
stock (10%), $602,860; bal., sur., $107,863. Pres., Geo. H. Wilcox; Treas., 
Geo. M. Curtis, Meriden, Conn.—(V. 96, p. 656, 719, 1020.) 


INTERNATIONAL SMELTING & REFINING CO.—ORGANIZATION. 
—Incorporated in N.J.Dec .21 1908 and purchased from the United Metals 
Selling Co. the entire share capital of the Raritan Copper (refining Works 
of Perth Amboy, N. J., and completed in July 1910 at Pine Canyon, Utah, 
a smelter with a stamping mill capacity of 4,500 tons daily. This smelter 
is connected by the company’s 7-mile railroad with Tooele with San Pedro 
Los Angeles & Salt Lake RR. Company has important contract with 
Utah Consol. Mining Co. (V. 87, p. 1666, 1483). The Amalgamated Copper 
Co. owns $4.390,000 or more of the $10.000 000 stock. 

i, DIVIDENDS.—1909, 3%; 1910 to Sept 1913, 8% per annum (Qu.). 
~ REPORT.—For calendar year 1912 * 96, p. 1487, showing: 











912. 1911. 1910. 
Tele Gh CODE, BO. .odcnscdacccncs $4,423,398 $3,442,259 $2,512,108 
Int. & discount & misc. revenues... .. 113,991 96,945 124,824 
Total inogmne.....<.0s-sescesses $4,537,389 $3,539,204 $2,636,932 
Mfg. & oper., gen. exp., taxes & depr. 3,431,342 2,320,167 1,634,741 
eer ee ee $1,106,047 $1,219,037 $1,002,191 
DEIRNEGRs «cc csctwncsscuncccncané (8 %)800,000(8 %)800,000(8 % )800,000 
BAGS, CUP wcekcs cennccce $306,047 $419,037 $202,191 


by pledge of bonds and stocks of subsidiarles owning coal mines, ore lands 
and railways. Net — assets are always to amount to $8,000,000, while 
an equal amount of bonds are outstanding. Sinking fund equal to 1-15th 
of bonds issued. V. 93, p. 49; V. 92, p. 1503; V. 88, p. 1257. 

OFFICERS.—Pres., B. F. Jones Jr.; V.-P., W. L. King; V.-P. and 
Gen. Mgr., W. L. Jones; Sec., W. C. Moreland; Treas., C. A. Fisher. 
Office, Pittsburgh, Pa.—(V. 92, p. 1503: V. 93. p 49.) 


KANSAS CITY (MO.) GAS CO.—Organized in Apr. 1897 in Missouri as 
a consolidation. Leased Nov. 16 1906 to the Kansas City Gas Co., owned 
by a syndicate in which the United Gas Improvement Co. is interested for 
a period as long as lessee shall furnish natural gas in Kansas City (present 
ordinance expires Sept. 27 1936). Lease covers int. on bonds, sink. fund, 
taxes and dividends on stock (payable Q.-M.) at 2% for Ist year, 244% for 
The 5% rate 
began Dec. 1 1910 and continued to June 1913, but, owing to decreased 
supply of gas and earnings, rental payments are likely to be reduced and 
Capital stock, $5,- 
000,000. of which United Gas Impt. owns a majority; par, $100. Bond 
interest is payable A.& O. at N. Y. office of Guaranty Trust Co. or M. & N. 
in London. V. 65, p. 277; V. 67, p. 28. On Dec. 31 1912 receivers were ap- 
pointed but discharged on Jan. 20 1913. V. 96, p. 65, 289. 

Gross receipts for first 6 mos. of 1913 were reported as $1,063,992, against 
$1,444,992 in 1912, decrease being due to inability of Kansas Natural Gas 
we: ee ——-  mesinaneees gas. V. 97, p. 668. Pres., Hugh McGowan.— 

7. 97, p. 668. 


KANSAS CITY STOCK YARDS.—See page 180. 


KANSAS GAS & ELECTRIC CO.—Incorp. in Dec. 1909 In W. Va. as a 
consolidation (V. 90, p. 852); also owns entire stock and bonds of Home 
Light, Heat & Power Co. of Pittsburg, Kan., &c. Population served, 
about 105,000. Supplies Wichita, Kan., with electric light, power, (nat- 
ural) gas; Pittsburg, Kan., with electric light, power and (natural) gas; 
Frontenac, Independence, Sedgwick, Valley Center, Halsted, Cherokee 
Cherryvale and Newton, Kan., with electric light and power. Owns 
electric generating plant, aggregate capacity 11,65 k. w., including new 
12,000 h. p. plant at Wichita. Gas customers, 12,686 April 30 1913; elec- 
tric customers; 10,159. Company buys natural gas from Wichita and 
Kansas Natural Gas Co. See full data, V. 93, p. 170, and V. 97, p. 113. 


STOCK.—Com..$3,000.000, all owned by Am. Power & Lt Co.,which see. 
DIVIDENDS.—Quar., 1 %% on pref. stock July 1910 to Oct. 1913, incl. 


BONDS.—(See table). All or any are redeemable (M. & S.) at 105 till 
Sept. 2 1917; at 104 in 1918, 103 in 1919, 102 in 1920 and 101 and int. in 
1921. Reserved bonds issuable for not over 80% of cost of improvements, 
&c., provided earnings are twice the total interest charge (V. 92, p. 1439). 


EARNINGS,—Years ending Aug. 31 (compare V. 93, p. 170): 
Net 


Gross. Ne Interest Pref. Div. Bal.,Sur. 

1912-13_..... $976,308 $344,974 $170,583 $105,000 $69,391 
1911-12. ..... 1,021,361 356,038 146,596 105,000 104,442 
Pres... H. P. Wright: Sec., Chas. H. Smyth: Treas., M. H. Arning. 





New York office, 71 Broadway.—(V. 93, p. 167; V.97, p. 53, 120.) 


(JULIUS) KAYSER & CO.—ORGANIZATION.—A re-incorporation (in 
N. Y .) June 31 1911. ‘‘The largest manufacturers of silk gloves in the 
world” (output between 10,000,000 and 11,000,000 pairs yearly) ; also manu- 
facturing lisle and woolen gloves, hosiery, silk and cotton-ribbed underwear, 
dress nets and veiling. Plants at Brooklyn and Amsterdam, N. Y., 
Sidney, N. Y., and Hornell,N. Y. V.95,:p. 1405; V. 92, p. 1568. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Kansas City Stock Yds Co of Maine—Com stk $2,500,000 ---- A I a a Ne anni Sane we ba Sibdawee 
Pref stock (p & d) 5% cum $9,000,000 auth-_---------- soce 100) 7,935,900;7 in 1913} Q—F Novl1 '13 14% 50 State St, Boston, Mass 
Kansas (ias & Electric Co—Pref (p. &d.) stock cum red 115) __-- 100) 1,500,000/7 per ann| Q—J |Oct 11913 1%|Checks mailed 
First mortgage ($6,.000.000) eela callable (text)... - G.c*| 1910 1,000} 3:089!000 5¢ |IM &_ S|Mch1 1922 Guaranty Trust Co. N Y 
(Julius) Kayser & Co—Common stock $6,750,000-_--.------| ---- 10 6,000,000'See text) Q—J /Oct 1113 14% do do 
First pref (p & d) 7% cum $3,000,000 redeemable at 120--| -.-- 100} 2,750,000|7 in 1913) Q—F |Nov 11913 1% do do 
Second pref (p & d) 7% cumulative $750,000 (see text).--| ---- 100 695,000|7 in 1913} Q—F |Nov 11913 1% do do 
Kings County Electric Bent & Power—Stock $20,000, ge ep 100} 12,916,400 ) 8 in 1913) Q—M |Sept 2 1913 2%|Checks mailed 
First mortgage gold $2,500,000___........--------- Eq.c| 1897 1,000, 2,500,000 5¢ |A & O/Oct 11937 Equitable Trust Co 
Pur money M g sec by Edison stock &c (V 76. p 47)--Ce.c*| 1898 1,000) 5,176,000 6¢ |A & O/Oct 11997 Central Trust Co, N Y 
Edison Elec Iil cons mtge (now first) $10,000,000 g--G.c*| 1898 1,000} 4,275,000 4g |J & JiJan 11939 Guaranty Trust Co, N ¥ 
- Debens $5,000.000 conv into stock beg Mch I 1913_---c*| 1910 | 100 &c} 1,083,600 6 M & S/Mch 1 1922 Franklin Trust Co, N Y 
do $5,000,000 do “St | re c* 1913 | 100 &c 2,500 000) 6 M & S/Mch 1 5 do 
(S S) Kresge Co—Common stock, 35, ied cstcanwwnes= eae 100} 5,000,000\See text/See text/Oct 1 1913 2% | Checks mailed 
Pref stock (p&d) 7% cum, $2,000,000__..-._----------- ee 109) 1,950, 000) 7 in 1913 —J jOct 1'13,1% %| do 
La Belle Iron Works—Common pore $10,000,000 auth ..-_-| ---- 100! 9,915,400|See text uar Oct 31°13 %, | do do 
Preferred stock (p & d) 8% cum $10,000,000 authorized__| ____ |_-.--_- 9,915,400 See text; Q—M |Sept 30'13 2% Checks mailed 
First mortgage $2,500,000 gold redeemable (text) ....-.-- | 1903 | 500 &c 1,964,500) g¢ |J & D/|Dec 1 1923 |Pittsburgh or Wheeling 
Lackawanna Steel—Common stock $60,000,000 authorized. baa 100) 34,978,000\See_ text/See text Jan 31 13. 1%/|Checks mailed 
Pref stock (p & d) 7% cum redeem at 115 $10,000,000_--_| ___- 100 6,000. 7 | Quar Sept 1'13 134 %| do 
irst mortgage gold Tedeemable convertible (text)__._F.c*| 1903 1,000) 15,000, 5¢ \|A & O/Apr 11923 \Farmers’ L & Tr Co, N ¥ 
1st con M $35,000,000 g red 105 aft Mch '15 conv- Un.xc* 1910 100 &c| 10,000,000) 5¢g 'M & S\Mch 11950 Union Trust om, 
Lack Iron & Steel Co 1st M (on Pa prop, V 76, p 385)----F_ 1896 | 500 &c| 1,775,000) 5 F & A/Feb 1 1926 Farmers L & Tr Co, oN ¥ 
Debentures $10,000,000 g red par aft Mch 13’ conv__N.xc* 1910 1,000; 9,994,000 5 IM & S|Mch 11915 New York Trust Co, N Y 
Ellsworth coll pur money bonds guar p & 1s f___------- Fi 1907 ) mie 4,900,000 5 J & JjJan 1 1927 |Farmers’ L & Tr Co, N Y 
| | | | 
| | | | 








STOCK.—tThere must be reserved out of profits (before paying divi- 
dends on common stock) not less than $200,000 per ann. (cum.), of which 
at least $150,000 per ann. for cancellation of first pref. stock at or under 
120 and the remainder for ‘‘special surplus account’’ or redemption of 
first pref. stock. (2) No dividends in excess of 4% per ann. on common 
stock until ‘‘special surplus account’’ equals $500, (3) No mortgage 
nor any stock prior or equal to first pref. stock, nor any bonds or notes 
maturing later than one year from date of issue, without consent of 75% of 
Ist pref. stock. (4) Not over $200,000 shall be expended for additions 
unless the net quick assets equal the par value of the first pref. stock out- 
standing plus such expenditure without consent of two-thirds of pref. stock. 
$750, 000 common Is reserved for conversion of 2d pref. V. 92, p. 1568. 

DIVIDENDS.—On Ist and 2d pref. 1%% quar. paid Aug. 1911 to 
Nov. 1913 incl. On com., Apr. 1912 to Jan. 1913, 1% quar.; Apr. and 
July and Oct. 1913, 144% each. 


ae Ee og for year ending Dec. 31 1912, in V. 96, p. 484, 
showed: Net profits, $1,191,578; approp’n for redemption of pref. stock, 
$161,751; special reserve account, $50, oe pref. divd., $248,733; com. 
div. (4%), $240,000; bal., sur., $491,0 

OFFICERS.—Pres., Julius Kayser; 3% H.A. Taylor; Sec. & Treas., 
E. 8. Bayer. Office, 45 E. 17th St., N. Y.—(V. 96, p. 484, 719.) 


KINGS COUNTY ELECTRIC LIGHT & POWER.—Acquired in 1898, 
lan in V. 67, p. 482, the entire $5,000,000 stock of the Edison Elec. Il- 
fom nating Co. of Brooklyn, thus = practiomy, all the electric-light- 
ing business in Brooklyn, N. Y. See V. 69, ke sa | V. 70, p. 483; V. 
80, p. 2216. Rates voluntarily reduced July 7 1912. . 94, p. 1452. 
SECURITIES.—tThe authorized stock was Facer leg in 1905 from $5,- 
000,000 to $10,000,000, in 1910 to $15,000,000 and in 1913 to $20,000, 000, 
to provide for convertible bonds. V. 83, p. 1232; V. 84, p. 393; V. 96, p. 65. 


| J. P. Higginson; 


The $5,176,000 purchase money bonds are secured by deposit of $5,000,- | 


000 Edison stock in trust, by a 2d mee. 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund to 
be invested in securities approved by the committee: we V. 67, pt 482, 1309. 
As to Edison Co's con. mtge., see V. 67, 82, 71, p. 493, 868 
The 6% 12-year debentures of 1910 are phe ke + aR stock after 3 3 
from date of issue. 89, p. 922, 1143; V. 90, p. 306, i. ai t on. 
000,000 were issued. 92, 959, 1036, 1639; 94, p. 770. 
he stockholders on Nov. 26 1912 authorized an issue of $5, 006, 000 Goaver- 
tible 6% bonds, of which $2,500,000, convertible into stock at par after 
Mech. 1 1916 and until ro 1 1925, was offered to stockholders at par. 
V. 95, p. 1685; V. 96, p. 1427 
DIVIDE) 
ARNINGS. 
9 Months— Gross. 
13% anes? $4,073,972 
3,765,514 





2% quar. 





For nine months ending Sept. 30: 
Net. Other Inc. 
$1,506,630 $48 555 $660,504 
1,310,908 42,425 661,751 
aaron .Ser cal. yrs., incl. Ed. Ill. Co. of Bklyn. (V. 
Gross Net Depre- Bond Miscel- 
Earnings. Earnings. ciation. &c.,Int. lan’s. 


Charges. Bal., Surp 
$894,680 
691,582 
96, p. 649): 
Divs. Balance, 


Calendar (8% % ). Surplus. 


mers mace 4,783,278 2,460,205 605,377 810,202 66.337 800,000 178,289 
F. Brady; Val. J. C. Brady; Gen. Mer., W. F. 

Sec., ’ P. Erwin; Treas., P. R. Atkinson. Office, 360 Pearl St., 

lyn, ‘N.Y .—(V. 96, p. 65, 492, 649, 656, 1367, 1427; V. 97, p. 526.) 

(S. 8.) KRESGE CO.—See pages 180. 

LA BELLE IRON WORKS.—ORGANIZATION .—Incorporated in West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O., embracing 2 blast 
furnaces, open- “hearth steel plant having 11 50-ton furnaces, a continuous 
universal mill, an 84-inch plate mill, a 72-inch plate mill, 1 skelp mill, 
2 jobbing mills, 8 sheet mills, 2 lap- weld pipe furnaces, 2 butt-weld pipe 
furnaces, coal and ore lands; also at Wheeling, W. Va., 2 skelp mills and 
cut-nall factory. V. 77, p. 1228, 1535, 1749; V. 80, p. 1365; V. 83, p. 627. 

STOCK .—The stockholders on June 20 1912 authorized $10,000,000 8% 
cum. pref. stock, the same being distributed in Oct. 1912 asa 100% stock 
dividend on common stock. V. 94, p. 1387, 1569, 1768; V. 95, p. 1042. 


COM. DIVS. 1 Pe: "06. 1907. 1908. i: « ¥ 1911. 1912. 
Per cent. --- 4 8 10 44 ,.2%,2%.— 

Also Jan. '07 3! k in pe ane. OS 33 1-2 4 and Oct. "12 y 160° 7 (in pref.). 
Divs. on com. stock, after readjustment, toi, 2% (3 Q.-J.); on pref., 


%, paid Dec. 23 1912 and Mch. 31, June 30 and Sept. 36 1913. 

BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par, 
beginning 1908; further amounts by lot atco’s.optionatl105. V.77,p.1749. 

REPORT .—For year ending June: $0 peu. in V. 93, p. 794. 


profits, $1,249,502; deprec’n, &c., $ bond interest, $122,715; cash 


dividends, $991,530; bal., sur. $63, oS ie he oF Crawford: Vice- 
Prest., H. D. Westfall; Sec. and Treas., R. C. Kirk. Office, Wheeling, 
W. Va., and Steubenville, O.—(V. 96, p. 492, 793.) 

LACKAWANNA __ STEEL CO.—ORGANIZATION ~aingerparates in 
New Y iy on Feb. 151902. The Pears (see V. 77, 74, p. 1142; 
V. 76, 161, 437; V. 80, p. 1916; V. 81, p. 1668; V. 84. a 369. 510, 689; 


application to list, V. 90, D. 985) are: (1) Plant situated at Lackawanna. 
near Buffalo, N. , to manufacture plate and all classes of structural steel 
and other materials, in addition to steel rails and billets, having a capacity 
of about 1,150,000 tons of finished product per annum; (2) ore properties 
in Minnesota, Michigan, Wisconsin and New York, stated to have 55,000,000 
tons of ore in sight; 
and in fee) in Pennsylvania; 
Lebanon, Pa., an interest In the Cornwall RR. 
the first-named being leased. In 1906 acquired Ellsworth Coal Co., 
ing over 16,000 acres of coalland. V. 83, p. 1593; V. 84, p. 269, 393. 


STOCK.—Of the $60,000,000 of com. stock auth., $15 5, 000,000 Is re- 
served to retireconvert. bonds. V.76,p.869. ‘tg . Stock, see‘ *Bonds” below. 
div. on com., 1%, paid Jan. 31 1913. - 96, p. 206. 


BONDS.—The Ist mtge. 5s of 1903 are convertible into stock, $ for $, 
at holder’s option up to April 11915. V. 77, p. 34; V. 76, p. 437 

The stockholders on Feb. 15 1910 guthorined, per plan in V. 90, D. 240, 
985: (1) a mortgage to secure $35,000,000 40-year first consol.mtge. gold 
bonds, of which $15,000,000 are reserved to take up the first mtge. bonds 
due 1923 and $10,000,000 for additional roperty and improvements; 
(2) $10,000,000 5-year 5% debentures, and (3) $10,000,000 7% cum. pref. 
stock, to convert the debentures at the option of the holders after March 1 
1912. The $10,000,000 first consol. mtge., Series A, bonds !ssued are con- 


and the Cornwall Tron Co., 


lien on the Kings County plant as | 


| $2,203,072 in 1912; 
| interest, $519,492; pref. divs., 


Wells; | 
Brook- | 


| Separates in N 


$ $ $ 9 
eae 5,230,171 2,551,468 700,639 878,675 70,745 800, 500 101.400 | Sacet, Cormenes, 24.268.098: 


The new first consols will cover all the real estate and P lant and all stocks 
and bonds or obligations of other corporations owned, including the stock 
of the Ellsworth Collieries Co., and all other property acquired by the Ist 
consols. After the discharge of the first mtge. on the Ellsworth Collieries, 
the sinking fund under that mtge. will be continued for the benefit of the 
Ist consols. Any of the bonds may be made convertible into com. stock 
on terms to be fixed by the directors. No further mtge. other than the first 
consol. mtge. can be put on the property while the debentures are out. 

The Ellsworth Collieries Co. $6, 00 s. f. peetepe money bonds are 
guar., prin. and int., by the Ph nts Steel Co. . 84, p. 393, 510. 

EARNINGS .—For 9 mos. ending Sept. 30, 1913, ne income, $5,521,- 
193, against $2,455,817 in 1912: int., sinking fund and deprec'n, &c., $2.- 
656,795; bal., surplus, $2,864,398. There was also a Deck profit on'sales 
of assets of sub-cos. for the 9 mos. of 1913 of $267,201. V.97, p. 1026 

REPORT.—Year 1912, at length in V. 96, p. 787, 802, showed: Gross 
sales and earnings, $27,266,377; total net income (incl. $743,769 from other 
sources), $5,713,408; int., sink. fund, deprec’n, oc, ae" 704,597; com. div., 


%, paid Jan. 31 1913, $349,780; bal., sur., $659, 
OFFICERS.—Pres., E. A.S. Clarke; V oe eng Taylor: V.-P. & Gen, 


Mer., Charles H. McCullough Jr.; Asst. to Pres., 
Sec., F. F. Graham; Comp., L. W. 
works, Lackawanna, N. . 


DIRECTORS .—J.J. Albright, C. Ledyard Blair, E. A. S. Clarke, Warren 
Delano. B. S. Guinness, Adrian Iselin Jr., Samuel Mather, J. G. McCul- 
lough, Ogden Mills, Moses Taylor Pyne, John J. Mitchell, ‘James S ever, 
Moses Taylor, H. G. Dalton, Cornelius Vanderbilt, Wm. K. Vanderbilt 
Jr., Henry Walters, W. L. Brown, Horace E. Andrews, Edwin S. Marston, 
James A. Campbell.—(V. 96, p. 793, 802, 1092; V. 97, p. 120, 1026.) 


LACLEDE GAS LIGHT.—ORGANIZATION.—Incorporated in 1857 
and in 1889 secured control of all the other gas companies In St. Louls. Op- 
erates under perpetual franchises. In June 1909 the $7,400,000 one 
stock held by the North American Co. was sold to a sy ndicate. 88, 
p. 1563; V. 76, p. 545, 922; V. 78, p. 1273; V. 80, p- 1 . Price yf gas 
reduced on.April 1 1911 to 80c. per 1,000 for the first 10,000 cu. ft. per 
month and 60c. for all gas consumed In excess of that amount. V. 92, p. 265. 
In 1913 began bldg. new coke & gas plant to cost $4,500,000 to $5,000,000 


STOCK .—As to increase of common stock in 1911, see V. 92, p. 265, 666. 


DIVID’ Ty fee 97.98. 99. ’00-"04. '05-"08.’09.°10. '11.°12. 1913. 
Common (%) 3 3 4y'ly 5y'ly 6 6% 7 7 18,1%,1 
In April 1911 a 10% div. in com. stock was paid on ig com. 
BON DS.—See application to Stock Exchange in V. 49, 657. 
Of the refunding and extension 5s of 1904 ($20,000, 000° Guthorined issue; 
Bankers Trust Co. of N. Y. and Mississippi Va'ley Trust Co. of St. Louis, 
trustees), $10,000,000 are reserved ey refund the outstanding Ist M. bonds 
due 1919. See V. 78, p. 1273, 1395; V. 79, p. 1644; V. 80, p. 470; V. &3, 
p. 1169; V. 91, p. 1331; V. 92, p. 666; V. 93, p. 1195. 
EARNINGS.—For 6 mos. ending June 30 1913, gross, 
net, $1,166,454, agst. $1,126,907; 
$62,500; bal., sur., $446,4 
REPORT.—For year ending Dec. 31 1912, in V. a. . 484, showed: 
net, after taxes, $2,305, 308: depreciation, 
$266,217; fixed charges, $1,015, 357; pref. div. (56%), $125. 000; com. div. 
(7%), $740,000; bal., sur., $149,822. Pres., Chas. L. Holman; Sec. & 
Treas., W. H. Whitton.—(V. 96, p. 422, 484, 1233; V. 97, p. 240.) 
alee SUPERIOR CORPORATION (THE).—ORGANIZATION .—In- 
on May 19 1904 as successor, per plan V.77, p. 1296, and 
: ». 1784, 909, of Consol. Lake Superior Co. Owns ail the capital 
ane reli the yerious corporations centering about Sault Ste. Marie, Canada. 
Compare V. 77, 771. Bounty on steel expired in 1911. V 92, p. 121. 
The plants inelude: Bessemer steel works and rail mill with capacity 


Arthur J. Singer; Treas., 
Hesselman. Office at 


4 


and pref. 


$2,282,261, agst. 
— n, $137,976; 


| for producing about 1,500 tons of rails per day; 3 blast furnaces of about 


rallwoye and ferry across St. Mary's River. 


950 tons daily capacity; six open-hearth furnaces of about 500 tons per 
day; Helen iron ore mines; 257 miles of railroad completed and in operation 
and 161 miles under construction Nov. 1912; ore, freight and passenger 
steamships, nickel and copper mines and emelters, ferro-nickel roasting 
plant, sulphurous acid works, machine shops, forge, iron and brass foundry, 
car-building shops, water-works and electric-light plant, two electric girecs 
See also V. 79, B. 1026; V. 81, 


p. 977: V. 83, p. 1096; V. 88, p. 1004; V. 90, p. 1105; V. 93, p. 1195. Also 


| owns 6, 000 acres of West Virginia coal lands ‘acquired in 1910. Py 91, p. 868. 


| miles in length, 


In 1912, net | tend from Sault Ste. Marie to Hobon, Ont., 


| the Sudbury-Little Current section of the Algoma Eastern Ry., 


In Jan. 1909 the Fleming syndicate acquired control and undertook ex- 
tensive improvements. (See V. 87, p. 938; V. 88, p. 234, 1065: V. 89, p. 916) 

The stockholders May 6 1910 approved a plan (V. 90, p. 1105, 1299) for 
financing the completion of the Algoma Central & Hudson Bay Ry., now 90 
to a connection with the Canadian Pacific Ry. (then to ex- 
203 miles, with branches; total 
of all, 225 m.) $6,750,000 50-year 5% 1st mtge. redeemable gold bonds 
to be issued at $30,000 per mile, guar. by tne Lake Superior Corporation, 
and $3,000,000 of the $10,000,000 Ist mtge. & collat. tr. 5s O00 nan by the 
latter to be ‘canceled, reducing the amount outstanding to $7,000, The 
company also guarantees Algoma Central Terminals Ist "ag 5% 50-year 
gold bonds due 1962, £500, 608 sold ($5,000,000 present issue). V.95,p.1545. 

The stockholders in 1911 ratified a plan (1) for financing the completion of 
guaranteeing 
gold bonds at $30,000 per mile, 


principal and interest of 50-year 5% 


| Mmited to $3,000,000; and (2) the sale of the stock and bonds of the 


(3) 22, | nly of bituminous — lands (coal rights | 
ylast furnaces and coke oven g 
sat and near | 999 000, and further reduced to $5,800, 000), sce Consolidated Lake Supe- 


own: | 1105: V 


Sault Ste. Marie Pulp & poe Co. - the Lake Superior Paper Co. V.92. 
p. 529, 599, 466, 398, 265: V. 93, 232. 

Through Lake Superior Coal Co. and Cannelton Coal & Coke Co., owns 
extensive coal properties in West Va. See V. 96, p. 1493. 

BONDS.—As to Ist mortgage and coll. trust 45s of 1904 (reduced to $7,- 


ror Co., W. ats t 771, 1290; V. 78, p. 1784, 1900; V. 88, p. 1065; 
92, p. 529, and below. First dividend on incomes, Ren Oct. 1 
1906; 1907 to 1909, none; 1910, 2% %; 1911, 24%: 1912 and 1913, 5%. 

In May 1912 it was arranged to consolidate “the controlled companies 
forming the steel group, Algoma Steel Co., Algoma Commercial Co., 
Algoma Iron Works, the Lake Superior Power Co., Cannelton Coal & 
Coke Co., &c., into the Algoma Steel Corporation, with $15, 000,000 common 
and $10, 000, 000 7% cum. pref. stock, all owned, the new co making a 
mortgage to secure an authorized issue of $30,000,000 “first and refunding’ 
mortgage 5% 50-year sinking fund gold bonds, dated April 1 1912, guaran- 
teed, prin. ‘and int., by Lake Superior Corporation. The immediate 
issue ($13,500,000) was underwritten in London to provide for im- 


90, p 


| provements and extensions, retirement of $5,000,000 Lake Superior Corp. 
| 6% 3-year notes due April 1 1914 (called for payment Sept. 9 1912), and 


000,000 Lake Superior Iron & Steel Co. 3-year 6% notes due Feb. 1 1915 


$5. 
vertible into common stock at par between March 1 1912 and March 1 1922. | Wnsoades from May 1 1912); of the remaining bonds $5,800,000 are reserve 





Oct., 1913. 
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MISCELLANEOUS COMPANIES | Date Par Amount Rate When | tae Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
clede Gas Light—Common stock, $17,500,000 auth_____- —— $100'$10,700,000 7 in ‘ea Q—M_Septio'13, 1% (Bankers Trust Co, New 
tacref ferred stock, 5% cum, $2,500,000.--.--.-------.---- | et 100) ,500,000/5 in 19123 & June 16'13, 2% York, and St Louis 
First mortgage gold__..........---------------- Ce.c*| 1889 100 &c¢c) 10,000,000) 5¢ | Q—F (May 11919 Union Trust C 0, St 
Refunding and extension M $20,000,000 g Ba and MStc*. 1904 | 1,000; 10,000,000) 5¢ |A & O/Apr 1 1934 Louis 
Lake Superior Corporation—Stock EN EE AE Brees 100; 40,000,000 ---.---- a ee 
First and collateral trust mortgage gold__.....-.------- 1904 | 1,000; 5,800, 5g J & D\June 1 1944 Bank of Mont, N Y, &¢ 
Income mortgage $3,000,000 gold_----.--.-------.------ 1904 | 500 &c| ,000, ‘Up to5%| Oct1l (Oct 11924 5% paid Oct 1 1913° 
Alg Steel Ist & ref M $30,000, 600 g gu sfred 105..__Usm.c*| 1912 | $&£ | 14,000,000) 5¢ & O/jApr 1 1962 Bk Mont, NY, Mon&Lon 
Lanston Monotype Machine Co—Stock $10,000,000 auth.| ____ | 100) 6,000,000 6 in 1912} Q—M_|Sept 30 "13, 144 Checks mailed 
Lehigh Coal & Navigation—Stock authorized $26,587 ,650__! 10} 26,557,950/8 in 1912, Q—F 28) Aug 31'13, 2% Office, ‘ter ~ 
First mtge canal 6 630 acres coal and 76 miles L & S RR__-r 1864_ | Various | 5,000,000} 434 Q—J_ July 1 1914 do 
First mtge gold Lehigh & Susq RR (V 64, p. 41) gold_FP.r| 1867 | Various) 1,992,833 4¢ Q—F (Apr 11914 |Office, Philadelphia 
Second mtge (first mtge Nant RR) (V 65, p 367) gold_ -c*| 1867 | &c| 1,842,500) 4g |J 15 & DJune 151914 do do 
General mortgage for $15,000,000 gold___-_..-.._--. P.r| 1884 | 1,000) 3,686,000) 4% g| Q—F |May 1 1924 do do 
Fund and imp mtge $7,500,000 ¢ (Ser A $2,962,000) ~ PIP.c|*1898 | 1,000) 4,138,000) 4¢ J & JJuly 1 1948 do do 
Collateral trust gold loan, $1,750,000, red 102 %_-GuPxc. 1910 | 1,006; 1,750,000 4% eM & N'Nov 1 1930 do do 
Collat trust power loan $3, 000, 000 red 102 C—O GuP.c*; 1911 1,000 3.000.000 4% WJ & D Dec 11921 do do 
One-year secured gold notes redeemable par________- PeP| 1913 5,000) 1,500 Le oe eR Re ee 
Lehigh Valley Coal Sales Co—Stock auth $10,000,000-_---_-) nee | 50) 6,060, ‘300! 10 in 13} Q—J_ (Oct 20'13 24%% Checks mailed 
Lehigh & Wilkes-Barre Coal—Stock $10,000, 000 authorized_| _._. | 50) 9,210,000'13 in '12)J & D\Junel "13 6 &% Checks mailed 
Consol M gold maturing $2,500,000 every 5 [ears-- Per. c*| 1910 | 1,000 16,996,000 4g |W & DjJune 1915-35 Liberty Nat Bank, N Y 
Liggett & Myers Common stock $21,496,400-______.__- oer 100 21,496,400 See text] Q—M |Sept1 1913 3% Checks nailed 
Preferred stock (p & d) 7% cumulative He 383, ee 100! 15,383, nnd 7in 1913} Q—J (Oct 11913,1% do 
Gold bonds (not mortgage) $15,507,800 auth_._G.xe*&r* 1911 50 &c| 15,386 7g |JA & OOct 11944 Guaranty Trust Co, N Y 
do do do do 15,059,600 auth..-G@.xc*&r*) 1911 50 &c) 15, O58. 800 g F & AjAug 1 1951 do do 
Loose-Wiles Biscuit Co— Ist pref (p & d) 7% cum red 120_-_/ -.- 100! 5,000,000\See text; Q—J (Oct 1°13 1 %% Checks mailed 
Second pref (p & d) 7% cum $2,000,000 conv into common -_-.. | 100 2,000,000 See text) Q—F Nov 1°13 1 34 do 
Lorillard (P) Co—Common stock $15,155,600_......------ amet J 100 15,155,600 See text] Q—J |Oct 1°13 24% do 
Pref stock (p & d) 7% cum $11,307,600_..--222 222222. sane | 100 11,307.600 See text.'| Q—J ‘Oct 11913 1% do 
to retire the Lake Superior Corp. lst 5s, balance to retire other short-term Gen: Sales Agt., W. R.Evans; Sec. & Treas., W. J. Burton.—(V. 95, p. 
1.3 


otligations of companies merged, and for other purposes. Bonds are subject 


to call as a whole at 105 on any interest date on 6 months’ notice, or for | 


cum. sink.fd.of 1% yriy.on bonds then ee 
1569, 1697; V. 95, 421, 1747; V. 97, 1118. 
Cannelton Coal & Coke Ist M. 5% denn, guar. as to int., dated July 1 
1911, of which the remaining $55 57, 000 mature July 1 1950; sink. fd. 5c. per 
ton; int. J. & J., Fidelity Tr. Co. Phila.; V. 93, p. 874. 

The Lake Superior Power Co. (substantially all of whose stock is owned) 
guaranteed principal of $280,000 (now $240,000) International Transit Co. 
lst M. serial 15-yr. gold 5s dated July 1 1910, due $20,000 annually July 1 
to 1925; now assumed by Algoma Steel Corp. V. 92, p. 192; V. 93, p. 589. 

As to Algoma Central & Hudson Bay Ry. and Algoma & Eastern Ry. 
guaranteed bonds, see RR., also above. 


V.94, p. 1253, 1387, 


REPORT .—Report for year ending June 30 1913, in V. 97, p. 801, 
showed: Net income, $805,662: int., gen. exp., taxes, &c., $386,482; int. 
on income bonds, 5%, paid Oct. 1 1913, $150,000; bal., sur., $269,180, 


from which $234,372 transferred to reserve fund. 


DIRECTORS.—W. H. Whigham (Chairman), London; J. Frater 


Taylor Sault, and Herbert Coppell (Vice-Pres’ts), N. Y.; Thomas Gibson 
(Sec.), Toronto; Fred’'k McOwen, Philadelphia; John T. Terry Jr. and 
J. 8%. Dale, New York; D.C. Newton, W. E. Stavert, Montreal, A. H. 


Chitty (Treas.), 
Ontario.—(V. 


LANSTON 
porated in Virginia in 1892. Manufactures for sale or rental automatic ma- 
chines for composing and casting type. 
Corporation of London, England, with which it has contract for sales in 
Europe. V. 78, p. 2440: V. 8&4. p. 994. Report year ending Feb. 28 1913 
(V. 97, p. 45) showed, net, $509,025; div. (6%), $360,000; bal., 

Stockholders on Oct. Z8 1lyUY authorized an increase in the stock from 
$5,000,000 to $10,000,000 and in par value from $20 to $100. V.90, p. 1105. 

Dividends tn 1906, 4% (A. & O.); 1907, April, 2%: 1908, none; 1909, 
Dec. 30, 14%; 1910 to '13, 6% ( -M.); 1913, Mar., J’ne & Sept.,1%% 
each. Pres., yo Maury Dove; V.-P. and Treas., J. Sellers Bancroft; Sec., 
W. Arthur Sellman; Asst. Treas., Joel G. Clemmer. Office and factory, 
24th and Locust Sts., Phila.—(V. 96, p. 1367; V. 97, p. 45.) 


LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Easton, 
Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Junction, Pa., 
105 miles, with branches, 60 miles, and leases for 999 years Nesquehoning 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 206 
miles, of which 115 miles double track; but all these roads are leased for 
999 years from 1871 to Central of N. J. RR., rental being 33 1-3% of gross 
earnings, with a minimum rental of $1,414,400. Delaware Division Canal 
leased for 99 years from 1866. In May 194 control of the Lehich & New 


James Hawson (Comp.). Head office, Sault Ste. 


Marie, 
97, p. 668, 731, 953, 1118.) 


England RR. was acquired. V.78, p. 1785; V. 79, p. 2,646. The Panther 
Creek RR. is building a pee line from near Nesquehoning, Pa., to 
near Tamaqua, Pa., at the Lehigh & New England RR. _ V. 97, p. 668. 


In Sept. 1913 the Government brought suit to sever joint control with 
Central RR. of N. J. of Lehigh & Hudson River Ry. 
England RR. and modify lease of Lehigh & Susquehanna RR. 
RR. See Reading Co., V. 97, p. 666. 

In Dec. 1911 the Lehigh Navigation Electric Co. was formed to estab- 
ish a large power plant 10 mfles west of Mauch Chunk, Pa., to cost about 
$3,000, 000. so as to make use of the coal dust from the mines. 
control of the Harwood Electric Co. was acquired. V. 96, p. 1367. See 

STOCK.—The voting trust will expire March 1 1915 (R. Dale Ben- 
son, Edw. Walter Clark, Geo. H. Earle Jr., George H. Frazier, Erskine 
Hewitt and Lewis A. Riley, trustees; Provident Life & Trust Co. of Phila., 

epositary), with power to ‘sell at not less than $175 per share; $17,296, 700 
eld in ag ctfs. fisted to Te | 1913. V. 79. p. 2646, 2699; Vv. 80, p. 166, 
602; - 1103; V. 87, 170; V. 89, p. 1351, 1486; V. 90, p. 505, 562 
1242, isiz. 


to Central 


"A 15% scrin Miividend ($3,150,862) was paid March 1 1911: 
p. 55; V. 92, p. 265. 


MONOTYPE MACHINE CO.—ORGANIZATION.—Incor- | 


Controls Lanston Monotype | 


| paying all accrued divs. on first pref. 
| directors. 


v 


and Lehigh & New | 


There are aiso $700,000 | Peansylvania Jan. 


LD | factures candy in Boston, Kansas City and Dallas. V. 94, p. 
$149,025. | 


LEHIGH & WILEDS-BARRE COAL CO.—ORGANIZATION .—Org. in 
4. Owns in fee 12,900 acres of coal and timber lands 
in Carbon, Fy ana Schuylkill counties, Pa., estimated to contain 
460,000, 000 tons of merchantable coal; also has long-term leases on 2,800 
acres in ‘Luzerne Co. Stock authorized, $10,000,000, of which Central RR. 
of N. J. on July 1 1913 owned $8,491, ‘150 (also’ $6,669,000 of consol. 
Tonnage mined, 1912-13, 5,188,221; purchased, 541,559; sold, 5,678,373. 
In Sept. 1913 the Govt. brought suit to separate co. from Central RR. of 
N.J. V.97, p. 668. 
BONDS.—Of the consol. mtge. serial gold 4s ($20,000,000 auth. issue) 
$2,500.000 mature every 5 years beginning June 1 1915; $6,669,000 are held 
by C. RR. of N. J. Sink. fd. will provide for each series. V. 90, p. 1299. 


DIVIDENDS.—Dividends of 64% each were paid J. & D. from 1909 
to June 1913, both inclusive. 


REPORT.—For one oneing, June 30 1913, V. 97, p. 882: 

Year— Gro Charges. divs. (13%). Bat., 
1912-13__.-.-.$20, 628, 564 $5, 608. 831 $1, iss. 780 $1,197,462 $3,225, eg 
i, oS) Se 18,742,624 3.760,361 1,274,390 1,197,625 1,288,346 

Pres., Geo. F. Baer; Sec. and Treas., G.O. Waterman. Office, Reading 
Terminal, Pa. N. Y. office, 143 Liberty St.—(V. 97, p. 668, 804, 882.) 


LIGGETT & MYERS CO.—See page 180. 


LOOSE-WILES BISCUIT CO.—ORGANIZATION.—Incorp. in N. Y. 
May 41912. Operates large factories in Boston, Chicago, St. Louis, Kan- 
sas City, Minneapolis, Omaha and Dallas. New Long sland City, N. Y., 
factory to be completed about end of 1913. _V. 96, p. 65, 356. Also manu- 

320. 


STOCK.—tThe first pref. will have a cum. sinking fund out of surplus 
profits, $75,000 yearly 1915 to 1919 and $150,000 yearly thereafter, after 
This stock will elect one-third of the 
The com. stock ($8, 000, 000) is in a voting trust aR to 
May 8 1917,but terminable by 75% interest of stockholders. V.94,p.1768. 

DIVIDENDS.—On first pref., 134% quar. July 1912 to Pi 1913; on 
2d pref., Aug. 1912, 2 1-3% (4 mos.); “Nov. 1 1912 to Nov. 1913, 13% % quar. 

EARNINGS.—Sales for 6 mos. ending June 30 1913 increased about 

16% ov “a a. in 1912; net earnings were $359,471, against $230,387. 
97 . Sales for the 9 mos. ending Sept. 30 1912, $10,450,400, 
against $8, 307 400in 1911. V.95,p. 1276. 

REPORT.—Report for period May 7 to Dec. 31 1912 in V. 96, p. 356, 
showed net earnings, $503,847; bal., sur. after 9 mos. dividends on pref. 
stocks, $175, 041. In 1911, sales, $11,696,461; net for div. , $531, sf 

Pres., J. L. Loose; Treas., H. Wiles. Office, Kansas City, 

(V. 96, p. 65. 356; V. 97, p. 448.) 


(P.) LORILLARD CO.—See page 1S0. 
LOUISVILLE GAS & ELECTRIC CO.—See page 180. 


MACKAY COMPANIES (THE) .—ORGANIZATION.—A voluntary as- 


| sociation formed under trust deed of Dec. 19 1903 and managed by eight 


In May 1913 | 


| trustees to be elected annually. 


Present trustees are: Clarence H. Mackay, 
i Edward C. Platt, M. W. Blackmar, George 
Clapperton (New York), Sir Edmund B. Osier (Toronto) and H. V. 
Meredith (Montreal). Owns entire $23,000,000 stock of Commercial Cable 
Co. and the entire capital stock of the Postal Telegraph Co.; also capital 
stock in other cable, telegraph and telephonecos.in United States, Canada 


Cook, Geo. G. Ward, 


| and Europe. See V. 84, Bo 448; V. 85, p.407; V.86, p. 476; V. 89, p. 848. 
Rights of stock, V. 84, p. 870. 
DIVIDENDS.— say to $910. 1910 to Oct. 1913. 


| $4,136,009; gen. exp., &c., $31,324; div. on 
| com. (5%), 


BONDS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal | 


For 
106. 


and 161 miles railroad; bonds are reserv ‘ed to retire all prior ae, 
—. of 1898, see V. 67, D. 125; V. 70. p. “ A 81, p. 720; V. 84, 
irtly and severally with Cent. RR. of N. a. 
Gehigh & Hud. River Ry. gen. 5s, prin. and int. V. 67, p. 
llateral trust 444s dated Nov. 1 1910, see V. 91, D. 1098. 1388. 
e collateral trust 44% power loan dated Dec. 1 1911 Is secured by de- 
t of $1 —_, 000 Lehigh al & Nav. gen. 4%s and $3,000,000 Lehigh 
oh ae a 7 o> Sonne Ist gold 5s. V. 93, p. 1671. 
he $1,500,000 Cne-7ene, P% notes dated July 


1 1913 are secured by 
pa; of $1. 250,000 gen. 


41 6s and $1,000,000 funding and improve- 





guarantees $1. 062,000 
788. 


| April 21 1903. 


= 1906. 
On common 0 2 3 
REPORT .—Year end. Feb. 


4 yearly. 
1 1913, V. 96, p. 552. 


5 yearly (Q.-J.). 
Divs. received 
meet. (4%), $2,000,000; div. on 
$2,069,020; bal., sur., $35,665. Policy of Mackay Gos. ‘is to ob- 
tain from wibendienke cos. only enough money to meet divs. on its shares, all 
surplus earnings being left in their treasuries for extensions, development of 
business and reserves. Office, 112 State St., Boston. —{V, 96, p. 552.) 


(THE) MANUFACTURERS’ LIGHT & HEAT CO., PITTSBURGH.— 
ORGANIZATI Pog vg pe in Pa. on Nov. 28 1899; re-incorporated 
"Eons 304,506 acres of gas lands. V. 88, p. 503; V. 90, 

p. 1428; V. 92, p. 524; V. 91, p. 1633; V. 91, p. 217. 


STOCK.—Stockholders subscribed for $1, we. 000 additional stock at par, 
payable Mar. 20 1913. V. 96, p. 206, 793 


DIVS.—{1903. 1904. 1905. 1906. 1907. to oe 1911. 1912. 1913. 
Per cent .-. 6 6 None. % (Dec.) A Below 
In 1913, Jan., 14%; April, 13%%: July, 1%%:; Oct., 13%%% 


BON DS.—In 1911 entire floating debt was funded and in 1912 “to Sept. 1) 
$1,478,000 bonds were bought in. V. 93, p. 41 V. 95, p. 547. 

The $1,736,000 6s of 1903 were called May 1 1913" *y. 96, p. 949. 

E ARNINGS. —For 6 mos. ending June 30 1913, gross, $3,485, 778, agst. 
$3,229,228 in 1912; net, $1,766,724, agst. $1,679,764; other income, 


| $39,079; int. & disc. $150.7 744; div. ( 3% Ie $803,000; bal., sur., $850,058 
REPORT. mm ty calendar year i912. z V. 96, p. 650, showed, gross 
earnings, $5,919,421; net, $2,779,475; other inc., $37,384; int., disct., &c. 


| Pittsburgh r=t¥. 96, D. 


ment M. 4s; aio wen chalks at par on 60 days’ notice. V.96,p. 1843. 
DIVvs.— _ 2. G. 02. ?- bk a °05-'08. °09. °10. "11. °12. 1913. 
Per cent__- 5% 6 8y'ly 9 8 8 8 2, 2.2, - 

Aiso 15% a ‘sorlp March 1910. See stock above. V. 90, p. 55. 
ANNUAL REPORT.—Report for 1912 was in V. 96, p. 1087. Coal 
mined and marketed in oa 3 ,616,933 tons; in 1911, 4,001,007 tons. 
Year ending Dec. 31— 1912 1911. 1910. 909. 
Railroad revenues----_- g2.357 115 $2,355,854 $2,352,622 $2,348,094 
Canals, groes.......... TS 257 ,422 234,158 213,122 
2 2 ere 933,098 10,922,722 9,910,404 8,239,761 
Miscellaneous _____---- '361.241 197,779 144,929 174,650 
Total grogs......... $13,862,437 $13,733,777 $12,642,113 $10,975,627 
Net _— railroads - - - ~~ $2, = 899 $2,287,147 $2,285,253 $2,278,055 
CR tn ctatensininm ae «il 2,817 32,898 22,264 def.18,904 
Net profit on . Coal Vo B78" 210 2,023 357 1,698,276 1,227 656 
Miscellaneous -_-_---- 354,587 191,391 138,728 167,736 
Total net aeeninina --. $4,209, 880 $4,534,793 $4,144,521 $3,654,543 
t., rentals, taxes, &c. $1,521,624 $1,440,423 $1,417,409 $1:314,321 
ee (8)2,124,636 (8)2,028,196 (8)1,931,744 (9)1,813,976 
Balance, surplus. - ~~~ -- 563 ,620 1,066,174 795,368 526,245 
Senking TONG... ...-+<« si 183,068 152,686 | 
Deprec. - coal imp'ts__ 400,000 385,000 ee 300,000 
es. a. Warriner; V.-P., Rollin H. Wilbur; V.-P. and Sec., H. F. 
Baker. * Office, 437 Chestnut St. , Phila.—(V. 96, p. 1843; V. 97, p. 668.) 


LEHIGH VALLEY COAL SALES CO.—Incorporated in New Jersey 
Jan. 221912. Purchases from the Lehigh Valley Coal Co. coal mined, pur- 
chased or otherwise acquired by the Leh. Val. Coal Co. and affiliated com- 
anies, and — and markets the same under contract. Stock auth., 
10,000,000 (par $50), of which $6,060,800 has been issued, the remainder 
being reserved for future needs. V. 94, p. 123,282. First div., 2% %, paid | 


Oct. 21 1912; 1913, 10% (24% Q.-J.). Pres., Geo. N. 


| July 1 ig6.! 


Wilson; 77 ree & | 3, 


$324,320; divs. (4%). $913,750; deprec’n, $705,994; bal. , eur. ,$872, 795. 

OFFICERS.—Pres., John E. Gill, Franklin, Pa.; Sec. and Asst. Treas. 

E. Seibert; Treas., G. W. Ratcliffe, Pittsburgh: <7 -P., L. A. Meyran, 
793, 949, 1159, 1233;V. 97, 241.) 


MARQUETTE & BESSEMER DOCK & NAV. CO.—See page 180. 


MASSACHUSETTS GAS COMPANIES.—ORGANIZATION.—A volun- 
tary association formed in Oct. 1902, per plan in V. 74, p. 1311. Operates 
ay 500 OBO oan coke ovens at Everett, Mass. The gas there produced (over 

cubic feet daily) is enriched and distributed for consumption In 

Saanen through the Boston Consolidated Gas Co.,etc, The Massachusetts Gas 
Cos. owns $15,111,600 of the $15,124,600 capital stock of the Consolidated 
Co. (no bonds issued); also the $17,500, 000 capital stock of the reorganized 
New England Gas & Coke Co. In June 1906 the Citizens’ Gas Light Co. 
of Quincy, Mass., was acquired, and in May 1908 control of the Federal Coal 
& Coke Co. of Fairmont, 3 MS (now held by the subsidiary N. E. Coal & 
Coke So), V. 82, . 86, p. 1347: V. 91, p. 521, 1023; V. 88, 
p. 1133; tng -scale ae law to continue 10 years from 
.. July 1 1907 reduced price of gas to 80 

Bs "In 1911 the subsidiary New une and Coal & Coke 
wh % of the $500, aon stock of the J. B. B. Coal Co., owning 

acres in West Virginia. - 93, Pp. 232. 


H. 


cents. 
Co. 
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INDUSTRIAL STOCKS AND BONDS 
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; ) ' 
MISCELLANEOUS COMPANIES Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding| % Payable | and Maturity | Dividends are Payable 
Lorillard (P) Co (Concl)— 5 ~ | | 
Gold bonds (not mortgage) $10,933,500 auth.._G.xc*&r*, 1911 $50 &c $10,8 52,450) 7g |A & OOct 11944 Guaranty Trust Co, N Y 
do do do do 10,617,450 auth.__G.xc*é&r*, 1911 50 &c 10,617,450! 5¢ iF & AlAug 11951 do do 
Louisy Gas & El Co—Ist & Ref M gold red text ____-- xc*, 1913 500 &c 7,500,000 6¢ |J & J\July 11918 {New York and Chicago 
Louisville Lighting Co Ist M gold_....-.....--.----- c*|....-- 1,000 3,121,000 5¢ |A & O Apr 11953 Fid & Col Tr Co, Louisv 
Mackay Companies (The)—Common shares $50,000,000 auth) ---- 100 41,380,400 5 In 1913, Q—J (Oct 11913 1% N Y, Canada and London 
Pref (p & d) 4% cum $50,000,000 auth red 106_--------- Ll cated 100 50,000,000 4 Q—J (Oct 11913 1% do 
Manufacturers Light & Heat—Stock $25,000,000 (bonds text); ---- 50 23,000,000 See text) Q—J ‘Oct 15 '13 1% Checks mailed 
First mortgage due $50,000 yearly.._.-....._._------- | 1900 500 &c 56,0 6¢ |J & JJan11914to’'l5 Pittsburgh Un. Trust Co 
Mtg due $200,000 yrly to 1918, thereafter $600,000 (red) --| 1907 -------- | 2,376,000 6 A & OjTo Apr 1919 Pittsb, Colonial Trust Co 
Massachusetts Gas Companies—Common stock--__-_------. Ee 100 25,000,000 See text! Q—F |Nov B13 a9 3 Re ere 
Preferred (p & d) 4% cum $25,000,000___-_..._-_--- re 100 25,000,000 4 in 1912/J ~& D May 31 132% Old Colony Tr Co, Boston 
Sinking fund gold bonds redeemable at 105_-__-_- OB.c* ér 1909 1,000 »518,00 4%¢eJ & JiJan 11929 Boston, Mass 
Sp GONE GON 106.6 5 ck dane cc ccoatuinsecucess 1911 1,000 4,000,00 4%¢J & J Dec 11931 Old Colony Tr Co, Bost 
Maxwell Motor Co, Inc—Common stock $1%,000,000_. __- iio WR 0 AR pias ss Dera aeigegee pA A ie or Re as a 
1st pref (p & d) 7% cum red 105, $13,000,000_----_- ae eA ee a ES oe Re Nae aaa dm RBS PGI WP SER SS pa 
Second preferred (p & d) 6% non-cumulative, $11,000,000_| ---- I Ci a Ne a daa mentor acnide ~ 
Real estate mortgages_____....-_----- RS EE DALES ay Pere eS ee ae a eR Be 
May Department Stores Co—Common stock $15,000,000___-) ~--- 100 15,000,000 See text] Q—M (Sept 1'13 1% °% Checks mailed 
Pref & & d) 7% cum redeem 125 (text) $8,250,000__.__-- Soc acal 100 =8,250,000.7 in 19138, Q—J (Oct 1°13,1%% do o 
May Bldg ist M leasehold serial M gold red text__.----- | 1913 500 &e 2,000,000 6g |M & SMar1°15-'33 Cleveland and Chicago 
Mergenthaler Linoty Stock authorized $15,000,000-_---- MN saae 100 Seetext (15in °12) Q—M |Sept 30 '13 3% Tribune Building, N Y 
Mexican Petroleum ¢o—Common stock: $45,000,000... 20-4) +5 100 36,277,400'See text; QO—M iAug 30 °13 1% .........-.........--.- 
Pref (p & d) 8% non-cum $12,000,000 .. -...-.-.--------| ---- 100 12,000,000 8 Quar. |Oct 20 '13 2% Los Angeles, Cal 
1st lien and ref conv mtge gold sink fd red 105-.-.------G 1911 $&£ 5,685,000 6¢ |A & OOct 11921 RN eS Re 
Mich State Telep— Pref 6%cu(p &d) $4,000,000 redanyFebl_c*| ---- 100 4,000,000 6 in 1912/Q—M30 |Sept 39 '13, 14% Checks mailed 
Michigan Telephone first mortgage gold__________----~- c*| 1897 1,000 285,000 5¢ |J & JiJuly 1 1917 Guaranty Trust Co, N Y 
Michigan State Telephone Ist mtge $10,000,000 g__-_. OB; 1904 500 &¢ 9,715,000 5¢ |F & A/Feb 11924 N W Harris & Co,NY&B 
Middle West Utilities Co—Pref stock, 6%----.-------.-- | ase ROO ©.172,400'Ge0 tent] GM iBant 1°18, 136 204sc0ccceseccccccccue 
Collateral notes $3,500,000 gold red par_._..----- 1C.c*! 1913 Text 3,500,000 6g ‘J & DJunel191 Chicago, Ill 
| 
DIVIDENDS.— 1905. 1907 to 1910. 1911 & 1912. 1913. | of the stock will provide for future financing by the issue of convertible 
On common_-_-_-_--- % 2 3 yearly. 4 yearly. 4%. | obligations or otherwise as required. V. 96, p. 1844; V. 95, p. 1687 


y 
$1,250,000 set aside for 5° com. divs. Aug. 1913 to May 1914. 


BONDS.—The $6,000,009 4 %s of 1909 have a sinking fund of $120,000 | 
per annum for first 5 years and $180,000 thereafter. No mortgage or pledge | 
of assets can be made without equally securing the bonds, V. 88, B- 
104, 161. Im 1911 sold $4,000,000 44% deb. V.93, p.1671;V.94, p. 283. 

REPORT.— Report for vear ending June 30 1912. with bal. sheet (also 
earnings and bal. sheets of constituent cos.), was in V. 95, p. a 
1912-13, divs. & int. received, $2,807,976; divs. on pref. stk. (4%), $1,000,- 
000; int. & exp., $506,507; div. on common stk. (5%), $1,250,000; bal., 
sur., $51, 869; total undivided earns. of all constituent cos., sur., $216,384. 
Latest monthly earnings, V. 97, p. 241. 

OFFICERS.—Pres., ©. Minot Weld; Treas., E. M. Richards; Sec., 
Edward Page. Office, Sonawmut Bank Bldg., Boston. Old Colony Trust 
Co., transfer agent and registrar. 

RUSTEES.—Charles Francis Adams 2d, Walter Cabot Baylies, Samuel 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow, Chas. Augustus Stone, James L. Richards, Christopher Minot Weld, 
Robert Winsor.—(V. 95, p. 1476, 1749, 1843; V. 97, p. 241, 1118.) 

MAXWELL MOTOR CO., INC.—ORGANIZATION .—Incorp. in 
Delaware Dec. 31 1912 as successor after foreclosure (plan V. 95, p. 1044, | 
1335, 1626) of U. 8. Motor Co., which owned the Maxwell-Briscoe Motor | 
Co., Tarrytown, N. Y.; Columbia Motor Car Co., Brush Runabout Co., | 
Alden-Sampson Mfg. Co., Dayton Motor Car Co., Courier Car Co., Gray | 
Motor Co., Briscoe Mfg. Co. and Providence Engineering Works. V. 90, 

- 1177, 1494, 1618, 1682; statement Sept. 1910, V. 91, p. 868; V. 97, p.1111. 

utput ager 4 was in Oct. 1913 being increased to over 4,000 automobiles 
per month. Also took over Flanders plant, Detroit. V.95,p.1335. Real 
estate mortgages, $134,706. 

STOCK. f the stock, $2,000,000 of each class which was not provided 
for in the original reorganization plan was issued to buy the Flanders Motor | 
Co., to increase the cash working capital and liquidate the debt of the 
Flanders Motor Co. V. 96, p. 1559. 

The first pref. stock is entitled to 7% cumulative divs. from Jan. 1 | 
1913 and subject to redemption at 105, with annual cash sinking fund begin- 
ning in 1915 equal to 1% of the first pref., payable out of the net profits 
before paying any dividends on the stock. 

All three classes of stock are vested in Charles H. Sabin, Harry Bronner 
and James C. Brady, as voting trustees, for not exceeding 5 years, subject 
to the termination of the trust at any time. 

REPORT .—Statement of old company for 6 mos. ending Jan. 31 1912, 
in V. 93, p. 909, showed sales of automobile manufacturing plants. $9,045,- 
631 (against $8 042.920 for 6 mos. in 1910-11); sales non-automobile manu- 
facturing plants, $1.286,456 (against $1,083,179). 

Balance sheet July 31 1913, V. 97, p: 1111. 

OFFICERS.—Pres., Walter E. Flanders, Detroit; Tresa., Caril Tucker, | 
New York; Comptroller, W.M. Anthony, Detroit. General office, Detroit, 
Mich.; N.- Y. headquarters, U. S. Rubber Bldg., B’way and 58th St.— 
(V. 96, p. 422, 949, 1085, 1559; V. 97, p. 953, 1111.) 


MAY DEPARTMENT STORES CO.—ORGANIZATION.—Incorporated 
in New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
St. Louis (operating the ‘‘Famous’’). May Shoe.& Clothing Co. of Denver, 
Colo., and May Co. of Cleveland,O. V.90, p.1617 On Feb. 25 1911 ac- 

ulred entire stock ($1,000,000 each of common and pref.) of Wm. Barr | 
ry Goods Co. of St. Louls. V.92,p.876. In June 1912 purchased the en- 
tire stock of Hog & Buhl (department store and dry goods business), 
Pittsburgh, Pa. Ia July 1912 purchased department store business of | 
O'Neill & Ce. of Akron, O. See below. V. 4, p. 1569; V. 95, p. 484. 
Owns stock of May Building Co. (Cleveland) and leases property for 30 
years, rental providing for interest and principal of $2.000.000 6% serial 
onds, maturing $60,000 yearly in 1915 and 1916, then $80,000 yeariy to 
1922, $90,000 in 1923 and 1924, $100,000 in 1925 to 1927, $120,000 in 1928 
and 1929, $140,000 im 1930 and 1931 and $200,000 in 1932 and 1933. 
Bonds red. at 103 on any int. day beginning Mar. 1 1918. V. 97, p. 54. 

STOCK .—No mortgage or encumbrance can be placed without consent 
of 75% of each class of stock. A ‘‘special surplus account’’ of not less than 
3% of largest amount of pref. stock at any time outstanding is to be 
set aside F ty mp before any dividends are pald on the common stock, 
to be used to purchase and retire pref. stock at not over 125 (in the 
first three years the sum may be added to general surplus). In 1912 
gee 0) ee was underwritten and offered to stockholders at par. 
V. 94, p. 1569, 1768; V. 95, p. 484.__ Div. on pref., 134%, paid Oct. 1 1910; 
1911 to Oct. 1913, 


7% (Q.-J.). First quar. div. on common, 1%, paid 
Dec. 1 1911; 1912, Mch., 1%; June, 1%; Sept., 1% Dec., 1% %:'1913, 
Mch., 14%; June, 14%; Sept., 14%%. 


REPORT .—For year ending Jan. 31 1913, in V. 96, p. 862, showed: 
Total net profits, $2,578,923; bal. for divs. (after deprec., &c.), $2,185,133 
pref. divs. (7%), $439,035; com. div. (434%), $712.500; special surplus 
account, $700,000; bal., surp., $333,598. Gross sales for the 5 months end- 
ing June 30 1913 increased about _ 20% over 5 months of 1912, averaging 
nearly $2,000,000 a month. V.97,p. 241. 

Pres., David May. N. Y. office, 15 Broad St.—(V. 97, p. 54.) 

MERGENTHALER LINOTYPE CO.—Report for 1911-12 in V. 95, p. 
1204. In 1912-13, net,$2,767 ,936; divs.(15%),$1,919,760; bal., sur.,$848,170 

In 1909 purchased control of British Linotype & Machinery, Ltd., and 
Mergenthaler Setzmaschinen Fabrik. This will increase stock outstanding 
to $13,857,100; $12,799,200 issued June 1913. V. 88, p. 509, 567, 948, 689. 


DIVIDENDS— '95. 96. '97. '98-’00. '01. "02-12. 1913. 
Per cont .. ..-...........-.-.(10% 16 16% 20 y’ly. 13% 15 yly. 3,3.3.- 
In 1912, Mch., June and Sept., 24% and %% 


extra. Dec., 244% and 
344% extra.—(V. 95, p. 1204; V. 97, p. 668, 1118.) 

MEXICAN LIGHT & POWER CO.—(V. 94, p. 1623.) 

MEXICAN PETROLEUM CO., LIM.—ORGANIZATION, &c.—Incorp. 
in Del. Feb. 29 1912. Holds 95% of outstanding stock of Mexico Petro- 
leum Co. of California‘and entire stock of Huasteca Petroleum Co., Tam- 
fahua Petroleum Co. and Tuxpan Petroleum Co. Thus owns or controls 
550,000 acres, 75% owned in fee and the remainder under leases with an 
aggregate rental of less than $20,000 yearly. V. 91. p. 1450; V. 94, p. 355. 
Petroleum Transport Co., V. 96, p. 206; V. 97, p. 526, 668. 

STOCK.—The stockholders on Dec. 31 1912 authorized an increase in 
the common stock from $38,000,000 to $48,000,000. Of the new stock, 
$4,500,000 was issuable for the purpose of purchasing Huasteca Petroleum 
Co. pipe-line participation ctfs. in the proportion of one unit of participa- 
tion certfs. for $225 por value of common stock (of which $4,277,400 had 
been issued June 1913, increasing the amount outstanding to $36,277,400), 


and $1,750,000 of such stock is reserved for the conversion of any further | 
bonds of Series “A"’ and ‘“‘C"’ that may hereafter be sold. The remainder | 


| profits, $1,228,080; int., $69,789; bal., sur., $1,158,291. 


| dependently f 


DIVIDENDS.—On common, 1% paid Noy. 1910 and Feb. 1911; 1912, 
4% (1% quar.); 1913, Mch. 1, 1%; May 24, 144%; Aug. 30, 144%. 

BONDS.—The 10-yr. conv. 1st lien & ref. 6s are limited to $12,000,000. 
Issued, $1,300,000 series A ($700,000 additional in treasury), $1,940,000 
(£400,000 sterling) series B and $700,000 series C. The bonds of each series 
are convertible at option of holder into common stock between Oct. 1 1913 
and Apr. 1 1921, and up to 30 days prior to date of redemption, if called, 

A” and ‘“‘C”’ being convertible $ for $ and ‘‘B” on basis of $1,000 common 
stock per £200 sterling plus $30 cash. Of the remaining bonds, $1,765,000 
are reserved to retire the $889,600 Huasteca Petroleum 20-yr. Coast Pipe 
Line 6s due July 1 1919 and $327,000 joint 20-yr. Huasteca Petroleum and 
Mexican Petroleum, Ltd., of Del. 6s, due Apr. 1 1928 (of which only 
$889,600 and $327,000, respectively, are in the hands of the public. the re- 
mainder being held by the consolidated cos.), and the balance for not 
over five-sixths of the cost of eoqulee ons and capital expenditures. Each 
series has a separate sinking fund. V. 94, p. 355; V. 96, p. 206. 

EARNINGS .—For 3 mos. ending Mch. 31 1913, oil sales, $1,374,618; 
V. 96, p. 1844. 

REPORT.—Report for calendar year 1912 in V. 96, p. 1085, showed 
pects of combined cos. (after deducting $4,364, proportion of profits of 
Mex. Pet. Co. of Cal., applicable to stock held by public), $2,845,408; 
pref. divs. (8%), $959,983; com. divs. (3%), $960,000; bal., sur., $925,525. 

OFFICERS.—President, E. L. Doheny; Treasurer, Norman Bridge; Sec., 
O. D. Bennett. Office, Los Angeles, Cal.—(V. 97, p. 526, 668.) 

MEXICAN TELEGRAPH.—See page 180. 

MICHIGAN STATE TELEPHONE CO.—ORGANIZATION.—Incor- 
porated in Michigan in 1994 (V. 75, p. 33, 1034). In 1910 Am. Telep. & 
Teleg.Co. acquired $3,435,200 of the $3,500,000 com.stock. V.91, p. 218. 
In Aug. 1912 was authorized to purchase Home Telephone Co. of Detroit 
and 4 subsidiary cos. for about $3,500,000. V.95, p. 484, 622; V. 96, p.949. 
Stockholders were in July offered the right to subscribe for $2,500,000 com- 
mon and $1,715,000 pref. stock to repay the Amer. Telep. & Teleg. Co. for 
advances, increasing the amounts out to $6,000,000 common and $4,000,- 


000 pref. V.97, p. 179, 369. 
DIVIDENDS.— 1908. 1909. 1910. 1911 to Mch ‘12. Since, 
Common stock...._.-. 4 6 6% 7% per annum. 6 yriy 


BONDS.—Of the bonds, $285,000 are reserved to retire the old 5s due 
1917. V.86, p 921, 1103; V. 88. p. 380, 1005; V. 92, p. 600 

REPORT .—Report for year ending Dec. 31.1912, in V. 96, p. 1233, 
showed: Gross, $5,193,923; net, $917,485; int., $593,929; pref. div. (6%), 
$136,994; div. on com. stock (64%), $216,156; bal., sur., $405. 

OFFICERS.—Pres., B. E. Sunny; V.-P. and Treas., A. Burt: Sec., 
W.I1. Mizner. Office, Detroit.—(V. 97, p. 179, 369.) 


MIDDLE WEST UTILITIES CO.—A holding company incorporated 
by the Insull interests of Chicago in Delaware May 1912. Through operat- 
ing subsidiaries has purchased the public utilities of a large number of medium- 
sized communities in several States. The properties controlled in Aug. 
1913 served 274 communities with a total population of 829,600. Earlier 
in 1913, when 243 communities were served, said properties embraced 139 
electric-light and power (62 in Ill., 21 in New England, 29 in Ind.. 9in Ky., 


| 2in Mo., 6in Mich. and 5in Okla.), 29 gas, 16 heating, 22 ice, 4 interurban 


railways, 13 street railways and 20 water. V. 95, p. 1746, 1545, 1406, 


1040, 481; V. 94, p. 1627, 1253, 1189; V. 96, p. 360, 1773. 


Principal Operating Subsidiaries. Stock. Bonds. Chronicle Ref'nce. 
Central Ill. Public Service Co. : 

(see “Elec. Ry. Section’’)_.-.- $6,000,000 $5,525,500 V.95,p.1744 
Inter-State Public Service Co..-. 8,000,000 (?) -93,p.1157,1701 
Kentucky Utilities Co_.....-.-.-. 2,000,000 5,000,000 V.95,p.1745 


STOCK.—Common and 6% pref., $12,000,000 each; outstanding, com- 
mon, $8,206,300; pref., $9,172,400. Divs. on pref., Sept. 1912 to Sept. 
1913, 14% -M. 

Financial Plan-—The company's entire capitalization, except an issue 
of notes, is represented by pref. and com. stock. The subsidiaries are in- 

faanced by Coline bonds on the properties they respectively 
operate, the junior securities being retained by the 


Middle West Utilities 
Co. and representing its permanent equity in them. 

Notes.—The 3-year 6% notes dated June 1 1913 ($3,500,000, denom. $1,- 
000 each) are secured by deposit of $4,667,000 bonds of sub. cos. No bonds 
can be withdrawn from trustee unless there be deposited in lieu thereof cash 
or notes of this issue equal to 75% of the par of bonds withdrawn or other 
bonds at least equal to the par of those withdrawn, provided the net earns. of 
the cos. issuing the bonds to be substituted were for the preceding year 
at least 144 times the int. on their then outstanding bonds. Part of the 
issue is in the form of certificates in denominations of $100 and $500 each, 
secured by an equal amount of the notes. V. 96, p. 1773; V. 97, p. 595. 


REPORT.—For 11% month ending Apr. 30 1913, in V. 96, p. 1769, 
showed earns. of sub-cos. from dates taken over to Apr. 30 (avge. 9 mos.): 
Gross earnings.........- $3,680,677 | Charges, outside holders - -.$639,862 
tO eae 1,238,002) Dividends, &c............. 161,7 


79 
Balance, surplus (paid to Middle West as interest, $111,181; as 
div'ds, $224.375- leaving balance undistributed, of $100,879) -$436,435 
Middle West income account for 1144 months shows: Bond interest and 
divs. received, $337,681; other interest, divs., &c., $127,559; profits on 
sales of properties, partly est., $446,729; total, $911,969. Deduct: In- 
terest, $60,655; administration, taxes, &c., $152,293; bal-, profit, $699,021. 


DIRECTORS.—Samuel Insull (Prest.), Martin J. Insull, John F. Gii- 
christ and Frank J. Baker (Vice-Pres’ts), Edward J. Doyle, Louis A. Fer- 
guson, William A. Fox, John H. Gulick, Frank T. Hulswit, William J. 
Maloney, Charles A. Munroe, F. 8. Peabody, Edward P. Russell, Marshall 
F.. Sampsell and Frederick Sargent. R. W. Waite is Treas. and E. J. 
Doyle, Sec.—(V. 96, p. 656, 1157, 1702, 1769, 1773; V. 97, p. 595.) 

MILWAUKEE GAS LIGHT CO.—ORGANIZATION .—Incorporated in 
1852. Has perpetual franchise. V.74,p.1199. V. 78, p. 2602; V. 83, D. 
1293. Am. Lt. & Trac. Co. owns practically entire stock through West. 
Gas Co. (V. 88, p. 752). V.85,p. 164. Rate decision, V. 93, p. 731. 

BON DS.—$100,000 is reserved to take up $80,000 Office Co. 5s due 
July 1 1920, subject to call, and the remaining $1,908,000 can only be issued 
at par for 80% of the actual cost of extens. and impts. See V. 78, p.481, 
1199; V. 79, p. 631; V. 80, p. 602. 

DIVIDENDS.—Not less than 6% sig (J. & J.) pald for 45 years to 
July 1905 incl.; 1906, 64%; 1907, Jan., 144%; Mch., 1.95%; later divs. 
not made public. Year ending Sept. 30 1908, net, $934,310; int., $320,477; 
bal., sur., $613,833. Chairman, Emerson McMillin.—(V. 97. p. 731.) 
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MISCELLANEOUS COMPANIES | Date Par Amount | Rate When | Last Dividend |Places Where Interest und 
[For abbreviations, &c., see notes on first page} |Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
| | | | 
Milwaukee Gas-Light—First mtge g $10,000,000 red 110..Ce, 1902 $1,000; $8,012,000 4¢ \M & N/|May 11927 J & W Seligman, N Y 
Minneapolis Gen Elec—1st M $8,000,000 red 110_.---- 1904 1,000} 7,853,000 5¢ J & D Dec 1 1934 Old Cqlony TrCo, Boston 
Mississippi Valley Gas & El Co—Coll tr bonds red 102 text... 1912 590 &c} 5,000,000 5 |M & N/|May 1 1922 Chicago (CC) & N Y (G) 
Moline Plow Co—Common stock $21,000,0 10 auth -....... eee 100 f RAE See ae PER eRe ARRAS feof Makes i Cee 
1st pref stock (p & d) 7% cum $7,500,000 red text_._...-- enced 100; 7,500,000 See text o—M Sept 1 1913 Checks mailed 
2a pref stock 6% non-cum $1, 1 eee at ewan 100| 1,500,000 See text —M |Sept 1 1913 do 
Mon River Cons Coal & Coke—Pref 7% non-cum $10,000,000 ____ 50! 10,000,000 See text)J & J Jan 25 1913 7% |Checks mailed 
First mtge $10,000,000 gold sinking fund (see text)_UPi.c* 1899 1,000} See text | 6¢ A & OOct 11949 Union Trust “o, Pittsb’h 
Certificates of indebtedness due $200,000 yearly__._____- 1902 5,000} 890,000 5 J & J July 11917 do do 
Montana Power Co—Common stock $75,000,000 auth _____ apn 100} 27,184,000 See, text} Q—J [Oct 1 1S 16 F| 2. neon ce ncccsncccccce 
Pref (p & d) stock 7% red 120 after 3 years $25,000,000_, _-- 100} 9,700,000; See text; Q—J |Oct 1°13 1% %)......-......-........ 
Butte Elec & P Ist M gs f due part y'ly June 1Usm.c* 1901 1,000} 4,258,000, 5g |J & D\Junel 1914~-’51/U S Mtge & Tr Co, N Y 
Montana Power Transmission $750 000 g gu p & i call 105) 1993 500 &c 585,000; 5¢ |F & AjAug 11933 |71 Broadway 
Madison River Power Ist M $5,000,000 ¢ gu p & icall 105) 1905 1.000 2.396.090! 5g F & A Feb 11935 do do 
Butte Mad & Billings Cos joint M non-convert C 1,120,000 6g J & D Junel 1934 do do 
United Mo River Power M golds f..-.-.-.----- 976,000 6g |M & 8S Mch1 1936 do do 
ee BO Se 2 err ee 543.000 6 SS ES ee eee ep eRe Se ee eel 
Missouri River Elec & Power Co ref & ext M DT is dessa ie Ak Ge ne Mal cinta aa ma a de uhh in a a cc em aces oh aa 
A arr Te er eT eee ee cana ERT Pe A a Sea see eae eee ean 
Great Falis Power Co Ist M $15,000,000 call 107'4-Ba.c*| 1911 | 1,000) 4,895,000 5g \M & N May11940 |71 Broadway, New York 
Montgomery Ward & Co—Common stock, no par value__| ---. |-.-.---- % = Rana Ae eee See ae a SR hee Sl a oe a ce oe ee 
Pref stock 7% cum $10,000,000 red text_----._-.----.-- wane | 100, 5,000,000 See text; Q—J_ Oct 1'13 134%|Checks mailed 
Montreal Light, Heat & Power—Stock $22,000,000_____._- epi 100, See text See text) Q—F Nov 15 °13 2} do 
First & coll trust mtge $7,500,000 g red 105 since 1912__c*) 1902 | 1,000| 6,862,000 4%eJ & JJan 11932 |fCompany’s off, Bank ef 
Lachine mtge $4,000,000 gold s f red 105 after 10 years__c* 1993 | 1,000; 3,231,000; 5¢ |\A & OApr 11933 \Montreal or N Y Agcy 
Prov L, H & P lst Mg gup &1sfred 105 sInce Sept 1911! 1906 | $&£| 1,453,000; 5¢ iM & SSept 1 1946 N Y, Montreal & London 
Morris & Co—First mtge $25,000,000 gold red 103___FC.c&r| 1909 | 1,000, 11,900,000 4%e¢e¢3 & JJuly 11939 | Bankers Tr Co,.NY:&Chic 
Mountain States Telep & Teleg Co—Stock $50,000,000 auth_; -._- | 100) 29,693,600 7 in 1913, Q—J 15 Oct 151913 1% |New York and Denver 


} 





(The) MINNEAPOLIS 
—Incorporated in N. J 
p. 173; V. 94, p. 1510. 
Co.) aoe 
Leases 


GENERAL ELECTRIC CO.—ORGANIZATION. 
. Jan. 9 1899. V. 68, p. 824: V. 77, p. 773: V. 86, 
In 1912 Consumers’ fae Co. (Nor. States Power 
uired practically entire $4,375,000 stock. V. 94, p. 1510, 1253. 


plant with 14,700 h. p. capacity and immediate installation of 


re a 
10,500 h. p ¢ 
($2,500,000 auth., of which $1,696,000 issued). V. 96, p. 1026. 

BONDS.—Of the 5s of 1904 ($8,000,000 auth.), there are $7,853,000 
outstanding and $!47,000 have been redeemed. Sinking fund, 1% of bonds 
issued. V. 80, p. 223; V. 86, p. 52; V. 87, p. 1536; V. 95, p. 180. 

REPORT .—For year ending Aug. 31 1913, gross, $1,844,088; net, after 
taxes, $1,083,779; int. charges, $393,259; bal., sur., $690,520. For 1911- 
12, gross, $1,657,879; net, $947,541: int. charges, $360,408; bal., sur., $587,- 
133. .Pres., H. M. Byllesby.—(V. 94, p. 1510; V. 95, p. 180, 424.) 


MISSISSIPPI VALLEY GAS & ELECTRIC CO.—ORGANIZATION.— 


or 48 years the Northern Mississippi River Power Co., which is | 


. at a minimum rental sufficient to meet prin. and int. of bonds | 


Incorp. in Maine May 23 1912 to acquire the securities and assist in the de- | 


velopment of electric, gas, railway and water-power properties. Controls, 
in conjunction with the Standard Gas & Elec. Co. all of the utilities of 
Louisville, Ky. Controlled by Standard Gas & Elec. Co., which guarantees 
prin. & int. of the $5,000,000 present issue of 10-year 5% coll. trust bonds, 
secured by pledge of $4,500,000 pref. and $2,500,000 common stock of the 
Louisville Gas & Elec. Co. (outstanding issues, $10,787,800 and $6,382,- 
900, respectively). V. 94, p. 1252, 1510. 


BONDS.—Of the 10-year 5% coll. trust bonds ($10,000,000 auth. issue), 
$5,000,000 can only be issued for 80% of the cost of additional collateral 
—(V. 94, p. 1630; V. 95, p. 300.) 

MOBILE ELECTRIC CO.—See Standard Gas & Electric Co. 

MOLINE PLOW CO.—ORGANIZATION .—Incorporated in Illinois 
in‘1870; business established in 1865; large manufacturers of agricultural 
implements. See plants and products in V. 96, p. 290. 


| STOCK.—Of the $27,134,000 outstanding common stock $22,500,000 
is to be entitled to dividends from time to time only on certain conditions. 
See V. 96, p. 1017. V.95, p. 1611, 1687. On pref. in full to Oct. 1913. 
On common, April, July and Oct. 1 1913, #%. 

BONDS.—Of Butte El. & Power Co. Ist 5s, $25,000 mature yearly 
to 1930, inclusive, $320,000 in 1931 and balance, including further amounts 
issuable, will mature in 1951. V. 80, p. 713; V. 73, p. 139; V. 82, p. 1441; 
V. 88, p. 1623. Madison River guar. bonds, see V. 81, p. 615, 1045; V. 
+A. P ; V. 87, p. 1482; V. 90, p. 113. Transmission 5s, V. 81, p. 615: 
V. 69, p. 1251. 

EARNINGS.—For cal. year 1912: Gross, $3,029,875; net, 
present interest charge, $786,890; pref. div. (7%), $679,000 
$525,579. 
net, 

9 


“= 


$1,991,469; 
; bal., sur., 
For 3 mos. ending March 31 1913 (March est.), gross, $930,416; 
re 757; interest, $226,803; pref. div. (1% %), $169,750; bal., sur., 


REPORT.—Of Butte El. & Power Co. for 1912: Gross, $1,695,263; net 
after taxes, $1,017,663; other income, $159,599; int. on bonds, &c., $506 
311; bal., sur., $670,952. 
Power Co were $159,938. 

DIRECTORS.—Pres., John D. Ryan; Vice-Presidents, Max Hebgen, 
Frederick Strauss and Alfred Jaretzki, N. Y., also Charles R. McCabe, 
N. Y.; W. 8S. Brayton, East Orange, N. J.; George F. Canfield, Charles 


The net earnings of Missouri River Elec. & 


| Martin Clark, Charles A. Coffin, William E. Corey, Marcus Daly, Sydney 


| Z. Mitchell, Charles H. Sabin, all of New York; 


. K. Whigham, London; 


| Thos. F. Cole, Duluth, Minn.; J. G. Schmidiapp, Cincinnati; Gardiner M. 


| Thornton, Butte, Mont. 
| Broadway, N. Y.—(V. 96, p. 7 


No bonded debt. | 


STOCK.—Common stock auth., $21,000,000; outstanding, $9,000,000. | 


The first 
days’ notice at 115 (on dissolution at 110) and accumulated divs. First 
pref. stock is entitled to a majority of board in case of 6 mos.’ default on 


any quar. div. thereon, or of failure for one year to have net quick assets | 
No mortgage thereafter without consent | 


1.4 times the amount of Ist pref. 


ref. stock (issued in Jan. 1913) is subject to call as a whole on 60 | 


Lane, Elliott Wadsworth, Boston, and John G. Morony and William D. 
Sec., H. F. Kroyer; Treas., P. E. Bisland, 71 
93, 949, 1017, 1844.) 


MONTGOMERY WARD &4CO.—See page 180. 


MONTREAL LIGHT, HEAT & POWER CO.—ORGANIZATION .—In- 
corporated by special Act of the Quebec Legislature Mch. 28 1901. Contrels 
the gas, electric light and power business of Montreal and suburbs; also twe 
hydraulic stations for generation of electricity. in operation in the fall of 


1903, to have a capacity of 28,000 h. p., viz., one hydraulic plant, Lachine, 


of 75% of the first pref., and no first pref. beyond $7,500,000 without | 


consent of 50% of first pref. Otherwise the first pref. stock has no voting 
power. V. 96, p. 299. Div. on Ist pref., 134%, and on 2d pref., 14%, 
paid June and Sept. 1 1913. 


EARNINGS.—Sales for year ending June 30 1913, $14,450,840; average 
annual net earnings for 3 years ending June 30 1912, $1,434,797; div. on 
1st pref. calls for $525,000 yearly. E 
Moline Co.'s Business in Agricul. Implements—Sales for Yr. end. June 30. 

1894-95. 1904-05. 1909-10. 1910-11. 11-12. ‘1 3 mos. 
$1,644,549 $6,469,744 $12,373,309 $10,880,193 

Sales for 1910-11 and 1911-12 were curtailed by 

Balance sheet July 31 1913, V. 97, p. L111. 


ones. 
Net profits available for 


| Power Co. 


1911-12. °12-"13 1 
$10,190,840 $14,450,840 | 


divs. for 13 mos. ending July 31 1913, $1,454,901, or over 19% On Ist pref. | 


stock. 
DIRECTORS (AND OFFICERS) .—G. A. Stephens, Pres.; F. G. Allen, 
-Pres.; C. R. Stephens, Sec.; C. A. Banister, Treas.; L. C. Blanding, 
Asst. Sec., A. C. Barber, Gen. Sales Mgr.; G. H. Huntoon, W. H. Masten 
and J. L. Irving.—(V. 96, p. 206, 290; V. 97, p. 1111.) 


MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.— 


(‘River Coa! Consolidation”)—Incorporated in Pa. In June 1899 to con- | $1 453 900 Provincial L., H. & P. 5s are guaranteed, p. & 1. V. 88 p. 380 


solidate coal interests along the Monongahela River, and coal traffic to 
New Orleans, &c., including 200 steamers and 4,000 coal boats and barges 
and coal elevators, &c. Owned 30,389 acres of coal, exclusive of surface; 
See constituent concerns, V. 69, p. 1065: V. 72, p. 876, 939; V. 74, p. 99. 
& 16. p. 264; V. 78, p. 1278; V. 84, p. 155. On Sept. 30 1911 sold to the 
H.C. Frick Coke Co. about 8,988 acres of coal rights for $7,639,800, 
payment being made in 35-yr. lst M. 5% bonds secured on the property and 
guaranteed by the Steel Corp. V. 92, P; 1569; V. 93, p. 474, 875. 
In Sept. 1903 the Pitts. Coal Co. purchased $15,000,000 of the $20,000,000 


com. and $2,500,000 of the $10,000,000 pref. stock at $15 and $45 per $50 | 


share, respectively. The Pittsburgh Company offered in 1911 to give in ex- 
change for the com. an equal amount of its common, and for the pref. 80% 
in its 20-year 5% debenture bonds, dated July 1 1911; $18,824,900 common 
and $9,991,750 pref. stock was owned Dec. 31 1912. V. 93, p. 232, 942, 
1025; V. 77, p. 630, 774, 1297, 1750. Suit, V. 97, p. 54. 


PREF. DIVS.— §'06. Jan. '07. July '07 to '08.'09. "10. "11. °12. 1913. 
Since 1905 (%).-.11.94 4% 7 yearly (J&J) 1% UO 2 4 Jan.,7 

BONDS.—A sinking fund of 5c. per ton of 14-inch coal mined and 
shipped retires bonds annually about Dec. 1 if purchasable at a reasonable 
price; to Sept. 1913 $2,905,000 were canceled, but about $7,000,000 addi- 
tional were retired from proceeds of sale to the U. S. Steel Corp. and are 
in the re-investment fund. See above. V.93, p. 942. Re-investment fund in 
hands of trustees Oct. 31 1912, $8,614,529. 


REPORT for year ending Oct. 31 1912, with bal. sheet, was In V. 96, 
. 282, showing profits after charges, $708,539; dividends (7%), $700,000; 
yalance, surplus, $8,539. Pres., John A. Donaldson; V.-P., W. Hamilton 
Brunt; Sec., F. J. Le Moyne, Pittsburgh, Pa.—(V. 96, p. 282; V. 97, p.54.) 


MONTANA POWER CO.—ORGANIZATION .—Incorporated in New 
Jersey Oct. 26 1912 as a consolidation, per plan V. 95, p. 1334, of the Butte 
Electric & Power Co. (see ‘‘Section’’ of Oct. 1912), Missouri River Electric 
& Power Co., Madison River Powerand Billings & Eastern Mont. Power Co. 

Later through the Great Falls Water Power & Townsite Co. acquired 
the remaining half of the Great Falls Power Co., owning the Rainbow Falls 
hydro-electric plant on Missouri River, 36,000 h.p. installed, and the Black 
Eagle Fails dam and water power of over 8,000 h.p., and owns undeveloped 
water rights estimated at 130,000 h.p. capacity (V. 94, p. 985); also_ac- 
quired Thompson Falls Power Co. The Great Falls Power Co. in Jan. 
1913 received on certain terms a 50-year grant from the U. 8. Govt. for 
transmission lines, &c., to enable company to furnish electric power for 
operation of 450 miles of main line of Chic. Milw. & St. Paul Ry. between 

arlowton, Mont., an 1 Avery, Ida. (the installation to take about 3 years) 
and to other consumers. V. 96, p. 138. 

Total present capacity of all plants controlled, 104,000 h.p. (Montana 
Power system, 59,000 h.p.; Great Falls Power Co., 44 h.p.; Thompson Falls 
Power Co., 1,000 h.p.); present output, maximum, 86,000 h.p. (average, 
62,000). Est. capacity of water power sites, undeveloped and in course 
of development, 243,000 h.p., making total capacity developed and unde- 
veloped 347,000 h.p. See official statement, V. 96, p. 1017. 


« 
~ 


Que., and one at Chambly, 7 Controls output for island of Montreal 
of Shawinigan Water Power Co., also the output of the Provincial Light 
Heat & Power Co., which has bullt a 15,000 h. p. plant on the Soulan 
Canal to develop the surplus waters thereof. V. 83, p. 216; V. 88, p.3 
Properties owned, see V. 74, p. 580: V. 75. p. 238: V. 76. p. 923: V. 80, p. 
2456. Shawinigan Water & Power Co. owns $500,000 stock. V. 90, p. 695. 
In Feb. 1912 the control of the Cedar Rapids Mfg. & Power Co. of Mont 
real was purchased by the Montreal company, and Shawinigan Water & 
V. 94, p. 634; V. 95, p. 50; V. 96, p. 64, 290. 490. 


STOCK.—tThe stockholders on June 4 1913 authorized an increase in 
the stock from $17,000,000 to $22,000,000, $1,700,000 being offered te 
stockholders pro rata at par, payable 25% on or before Nov. 17 1913 and 
25% Feb. 16, May 15 and Aug. 17 1914, or optionally in full at any time, 
and $100,000 to be offered to employees. V. 96, p. 1632; V. 97, p. 369. 

DIvs.— Poe "O68. 67. "GB. Oe. *46.. “i3. “1S. 1913. 

Per cent 4y'ly. 44% 5% 6 6% 7 8 8% 2%,2K%,2%, — 
SECURITIES.—Royal Trust Co., Montreal, is trustee of both mtges. 
Of the 4 ¥s of 1902, $901,000 were reserved to retire an equal amount of 

underlying bonds and $523,000 for Improvements. The unissued Lachine 

bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000 
and to retire sub-company bonds, $279,000. List of underlying bonds and 
description of mortgages, V. 74, p. 580; V. 75, p. 238; V. 76, p. 923. The 


REPORT.—Report for year end. Apr. 30 1913 was in V. 96, p. 1624. 
Year— Gross. N Interest. Dividends. Bal.,Sur 


Net. 
1912-13._.$5,509,556 $3,181,116 


$463,979 (9%)$1,530,000 $1,187,1 
1911-12... 4,969,255 2,844,016 485,747 (8%) 1,360,000 998 '200 
OFFICERS.—Pres.. Herbert S. Holt: V.-P.. Rodolphe Forget: Sec- 


Treas., J. 8. Norris.—(V. 95, p. 1624, 1632, 1776; V. 97, p. 369, 448.) 


MORRIS & CO. (PACKERS).—ORGANIZATION.—Incorp. in Maine 
Oct. 16 1903. _Owns packing houses, refineries, &c., at Chicago, at Union 
Stock Yards; East St. Louis, at Nat. Stock Yards; Kansas City, Kan., St. 
Joseph, Mo., Oklahoma City, Okla., and South Omaha, Neb., embraciag 
129 acres of land. Daily killing capacity, cattle, 8,000; sheep, 9,000; hogs, 
25,000. V. 95, p. 547; V. 91, p. 1510. 


STOCK.—aAuth. and issued, $3,000,000; par, $100. 


BONDS.—Auth. issue of $25,000,000, secured by mortgages to the First 
Trust & Savings Bahk and Emile K. Bolsot of Chicago and the Mercantile 
Trust Co. of St. Louis, as trustees; $11,990,000 are outstanding: $600,000 
bonds have been purchased for the sinking fund and canceled; the remainder, 
$12,500,000, can be certified only for additional fixed assets, such as rea] 
estate, buildings, machinery, fixtures and apparatus, at 75% of actual cost. 
Annual sinking fund, beginning July 1 1910, an amount of cash or canceled 
bonds at par not less than 1.6% (or $200,000) of the amount of bonds 
delivered, not including any canceled. V. 91, p. 1510; V. 89, p. 48, 107.) 











REPORT .—For year ending Nov. 2 1912 (V. 96, p. 281): 
td Sass 1910-11. 191 1-12. 1910-11. 

Total income. ..4,080,971 3,109,705 | Total charges_-__2,268,318 2,073,959 
Deduct— Net earnings. __1,812,653 1,036,746 

Int. on loans. 366,556 315,014/Less—Divs. paid 180,000 180, 

Int.on bonds. 541,500 550,500 

Admin.exps.. 957.495 815,452 

Taxes,ins.,&c. 402,766 391,993! Balance, surp.1,632,653 856,747 


Directors: Ira N. Morris, L. H. Heymann, Chas. E. Davis, Henry M. 
Wolf, Edward Morris (Pres. & Treas.), Thos. E. Wilson (V.-P. & Asst.Sec.), 
C.M. Macfarlane (Sec. & Asst. Treas.).—(V. 95, p. 547; V. 96, p. 281.) 


MOUNTAIN STATES TELEPHONE & TELEGRAPH CO.—OR- 
GANIZATION .—Operates over apeeimately 660,000 square miles, incl. 
Colorado, Utah, Idaho, Montana, Wyoming, New Mexico and a part of 
Texas and Arizona. Subscribers May 31 1913, 192,793. V. 97, p. 369. 
Amer. Telep. & Teleg. Co. owned $18,835,300 of the stock outstanding 
Mar. 31 1913. V. 93, p. 1195. In July 1913 the Govt. brought suit 
against the company and others, alleging violation of the Anti-Trust Law 

- 96, Dp. 241. Stockholders in March 1913 subscribed for $2,699,300 new 

| stock at par, payable April 15, making the total outstanding $29,693,600 
| V. 96, p. 793. No bonds. First div., coveng 2 1-3 mos. ,1.36% (7% 
| yearly rate), paid Oct. 15 1911; 1912 and 1913, 7% (Q.-J.). 
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| 
MISCELLANEOUS COMPANIES Date | Par Amount | Rate When | Last Dividend |Places’ Where Interest and 
E-)%) <' [For abbreviations, &c., see notes on first page] Bonds | Value Outstanding) % Payable | and Maturity Dividends are Payable 
| 
Mt Vernon-Woodberry Cotton Duck Co—See International Cot ton Mi lls Corpor ation. | 
National Biscuit—Common stock $30,000,000---___-.------ ---- $100/$29,236,000 7 in 1913'Q—J 15 Oct 1913 1% % First National Bank, N Y 
Preferred (as to dividends) 7% cum $25,000,000 -------- dane 100, 24,804,500 7 in 1913 —F |Aug 30 13 1%| oO do 
National Carbon—Common stock $5,500,000_--__----...-- ---- 100, 5,500,000 6 in 1913} Q—J (Oct 15 '13 1% Checks mailed 
Preferred (p & d) stock 7% non-cumulative $4,500,000_-.| ---- 100; 4,500,000 7 in 1913 Q—F 15/Nov 15 "13 1% o do 
National Enameling & Stamping—Common stock $20,000,000 ---- 100) 15,591,800 See text| Q—J (July 1 1905%°% Guaranty Tr Co, N Y 
Preferred stock & & d) 7% cumulative, $10,000,000---. -... 100| 8,546,600 7 in 1912} Quar_|Sept301913 1% | do do 
Refund ist M real estate sink fund g red text___.Ce.xc&r* 1909 1,000 &c 3,034,000 5¢ |J & DiJunel 1929 Central Trust Co, N Y 
National Fireproofing—Common stock $4,500,000--------- ---- 50, 4,461,300 See text} Q—F Aug 25'03 1% Checks mailed 
Preferred stock 7% non-cumulative $8,000,000----~-- we] sane 50, 7,900,500 4 in 1913} Q—J (Oct 15°13 1% do 
1st M and collat tr gold due $125,000 yrly red 102% UPic*, 1912 1,000, 2,375,000 ome a WE ba es 
National Lead Co—Stock common $25,000,000 authorized_.| ---- | 100) 20,655,400 3 in 1912) Q—M (Sept 301913 % 111 Broadway, New York 
Pref (also as to assets) 7% cum $25,000,000 red since 1910--| ---- 100, 24,367,600 7 in 1913) Q—M_ Dec 15 ‘13 1% do do 
National Sugar Refining Co—Stock $10,000,000-------- —— 100, 10,000,000 See text/See text Oct 2 1913 114 Checks mailed 
National Transit Co—Stock $12,727,575----..------_-.-.- -... 25) 12,727,575 12in1912/See text Sept 15°13, 3% Checks mailed 
New Central Coal—Stk $1,000,000(V66,p901,1140;V64,p515) ---- 20 1,000,000 4 in 1913'See text Nov 1 1913 2% (Co's Off, 17 Batt Pl, N Y 
New England Cotton Yarn—Com stock $3,900,000------- -- ---- 100, 3,900,000 See text|A & O Oct 11912 3% Checks mailed 
Pref stk (p & d) 6% non-cum (red 140) --.-_- -.-----~-.| --.~ 100, 2,000,000 6 Q—F |Nov 11913 1% do o 
First mtge $6,500,000 gold s f subj to call at 110_.._-NB.c* 1899 1,000) 4,777,000 5¢ IF & AlAug 1 1929 \Nat Shawmut Bk, Boston 
New England Telephone & Telegraph—Stock $50,000,000... --.- 100 43,085,400 7 in 1912; Q—M_ Sept 30'13 1% 50 Olive Street, Boston 
Bonds Series 6, Pand 8 $500,000 each not subject to call__ '95-"99) 1,000 1,425,000 5 A & 0QO1915, '16 &'19 Nat Bank Comm'ce, Bos 
SE Bs kn eine osc neinieantensnescccccncaqnges 1900 | 1,000 1,000,000 4 J & JiJan 11930 do 0 
Bonds $10,000,000-- --~---. ~~---_- - ow a ano -- === OBc* 1912 000 10,000,000 5¢ |A & OOct 1 1932 Old Colony Tr Co Boston 
New York Air Brake—Stock $13,000,000 authorized -_--_--- === = 100, 10,000,000 See text} Quar (Sept 18°13 1% Office, 165 B’way, N Y 
First mortgage $3,000,000 gold convertible text_-_--.- Ce 1908 | 100 &c 3,000,000 6g |M & N/May 1 1928 Central Trust Co, N Y 
New York Dock—Preferred stock 5% non-cum (text)..Usm ---- 100 10,000,000 See texti|A & O Oct 16°11 1% Checks mailed 
First mortgage $13,000,000 gold call at 105.---.Usm.c&r 1901 | 500 &c 12,550,000 4¢ |F & A/Aug 11951 U S Mtge & Tr Co, N Y 
New York & East River Gas Co—New York Edison Co—See C onsol d ated Gas Co 
New York Gas, Electric Light, Heat & Power—See Consolid ated G as Co | 





REPORT.—Report for cal. year 1912, in V. 97, p. 362. 
earnings, $6,844,576; net, $2,513,371; divs. paid (7%), $1,587,334; bal., 
sur., $926,037. Earnings for 2 mos. ending May 31 1913, gross, $1,226,- 
441; net, $452,514; divs., $346,328; bal. sur., $106,185. For 2 mos. ending 
$3 Bo 1012 ros 9 
’ Pres., E. B. Field; V.-P. and Treas., E. B. Field Jr.; Sec., J. E. Macdon- 
ald. Office, Denver, Colo.—(V. 97, p. 120, 241, 362, 369.) 


MUSKOGEE GAS & ELECTRIC CO.—See Standard Gas & Elec. Co 


TIONAL BISCUIT.—Incorp. under laws of N. J. in 1898.—V. 66, p. 
ty 901; ‘e ale p. 545; V. 77, p. 92; V. 80, p. 870; V.91,p.876; V. 93, p. 669; 
V. 97, p. 599. 


DIVIDENDS.— 1 ’00-'05. °06. '07. '08. '09. °10. °11. "12. 1913. 
Common, yep | 4 y'ly 44% 5 5% 6 6% 7 7 
Ce CRU cocacenal saseee 1 1 os ae: 2 saeeren rere 


ANNUAL REPORT.—Report for year ending Jan. 31.1913 (V. 96, pD- 
485) showed: Net profits, $4,539,379; pref. divs. (7%), $1,736,315; on com. 
(7%), $2,046,520; bal., sur., $756,544. 


DIRECTORS.—A. W. Green (Pres.), John D. Richardson (1st V.-P.) 
T. S. Ollive (2d V.-P.), F. A. Kennedy, Wm. H. Moore, L. D. Dozier 
H.J. Evans, F. L. Hine, S.S. Marvin, F. M. Peters, N. B. Ream, J. B. Vre- 
denburgh, H. M. Hanna, S. A. Sears, Joseph W. Ogden. Sec. & Treas. is 
F. E. Bugbee; Asst. Sec., R. E. Tomlinson; Asst. Treas., G. P. Wells; 3d 
V.-P., F. W. Waller. Office, 15th St., 9th and 10th Aves., N. Y.— 
(V. 94, p. 565, 628, 693; V. 97, p. 599.) 

NAL CARBON CO.—ORGANIZATION .—Incorporated in New 
ade ta ton: 16 1899, V. 68, p. 85, 130. | Divs. on pref., 1899, 3 44%: 1900 
to Nov. 1913, 1% % quarterly. Dividend on common, 1905, 3% (J. & J.); 
1906 toJuly 1909,4% yrly (Q.-J.); Oct. 1909, 14% %; 1910 to Oct. 1913, 6% 
(Q.-J.), and in Nov. 1910 15% extra (V. 91, p. 1331). Report for year end. 
Dec. 31 1912, with bal. sheet, in V. 96, p. 552, showed net earnings, $1,261,- 
203; divs. on pref., $315,000; div. (6%) on com., $330,000; deprec’n, 
$306,909; written off, $9,184; ins. reserve, $50,000; bal., surp., $250,110. 
Pres., James Parmelee; V.-P., Sec. and Treas., H. E. Hackenberg; V.-P. 
and Gen. Mer., J. 8. Crider. Main office, Cleveland.—(V. 94, p. 552; 
V. 96, p. 552.) _ saeein snail 
ONAL ENAMELING & STAMPIN 0.—ORGANIZATION.— 
Suletasraked in New Jersey on Jan. 21 1899. See prospectus in V. 68, p. 
187, and official statement in V. 76, p. 1405; V. 77, p. 403: V. 82, p. 755. 
Div. on pref., 1899 toJune 301913,7% yrly. (quar.); 1 34 % declared payable 
on June 30, Sept. 30 and Dec. 31 1913. Oncom., 1902 to '04, 4% yrly.; 
Decision Apr. and July, 4% each; none since to June 1913; V. 81, p. 617. 
1905, Jan., Dec. 1906, V. 81, p. 215; V. 82, p. 755; V. 83, p. 1415. 


BONDS.—Will be subject to annual drawings at 105 in amounts increas- 
ing yrly from $108,000 to $263,000. See V. 88, p. 1502; V. 90, p. 170. 

Fiscal year changed to end Dec. 31. 

REPORT for 18 mos. ending Dec.31 1912 was in V.96, p. 648, showing 
net, $1,097,902; int. on bonds, $241,487; sink. fund reserves, $181,500; 
miscell., $18,750; div. on pref. stock (10% %), $897,393; bal., sur., $241,- 
228; total, $1,315,072, and $1,500,000 general reserve acct. Chairman, 
Fredk. G. Niedringhaus; Pres., F. A. W. Kieckhefer; Sec., Wm. H. Mat- 
thai; Treas., A. M. Steinhardt. N. Y. office, 303 & 305 5th Ave.—(V. 91, 
p. 399, 461; V. 92, p. 466; V. 93, p. 588; V. 94, p. 1452, V. 96, p. 648.) 


FIREPROOFING CO.—Incorporated in 1889; name was 
oh ed in 1899 fon Pittsburgh Terra Cotta Lumber Co. Controls 29 
plants adjacent to various cities between Boston and Chicago, about 5,000 
acres of coal and clay lands, patent rights, &c. Manufactures porous terra 
cotta, fireproofing, hollow tile, building blocks, &c. Properties owned, 
see V. 72, p. 296, 1191; V. 76, p. 651; V 94, p. 766; V. 95, p. 53. 

Tn Jan. 1912 arranged to acquire control of the Great Eastern Clay Prod- 
ucts Co., owning properties at South River, N. J. (V. 83, p. 495), increasing 
the outcut about 100,000 tons yearly. V. 94, p. 68, 1060. V. 95, p. 52. 

BONDS.—The stockholders July 25 1912 authorized $2,500,000 refund’g 
bonds maturing $125,000 yearly, of which $1,000,000 were used to retire 
the outstanding bonds and the remainder to provide for the purchase of the 
Great Eastern Clay Co. and a one-half interest in the Nat. Fireproofing Co. 
of Canada, and to provide working capital and for improvements. V. 94, 
p. 1452; V. 95, p. 53, 424, 893. 


DIVS.— '00. 'O1. ’02. ’03. '04. ’05. '06.’07.’08.'09.'10 to 12. 1913. 
Pref. (%) 5-41 eo oe 534 5 2 0 4yrly 1,1,1,1 
Com. (%)-|.-. 3% 5& 4% 0 0 0 O 0 0 Se § 2g 

REPORT.—Report for cal. year 1912 in V. 96, p. 860, net earnings, 


p 
428; reserve, $100,000; pref. div. (4%), $316,020; bal., sur., $35,408. 
4b EO TORS —D. ¥F. Henry, W. D. Henry (Pres.), J. B. Finley, W. A. 
Dinker, John R. Gregg, E. H. Straub, T. Hart Given, W. L. Curry, J. 8S. 
Craig, C. F. Andrews Jr. and D. M. Campbell. Treas. is J. P. Robbins 
and C. G. Jones is Sec.—(V. 96, p. 860, 1092, 1633.) 


NATIONAL LEAD COMPANY .—ORGANIZATION.—Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants in 
different States for manufacture of white lead, &c. V. 89, p. 223. 
United Lead Co. (V. 84, p. 697, 160), Magnus Metal Co. (V. 84, p. 452), 
U.S. Cartridge Co. of Lowell (V. 90, p. 631; V. 94, p. 824), and Matheson 
Lead Co. (V.95,p.115); last-named have outstanding $1,000,000 5% bonds. 


STOCK.—The pref. is subject to call at not less than par. V. 60, p. 349; | 


V. 88, p. . 
DIVE _—|'96.97.'98-'00.'01-05. 06. 07. '08. °09.°10. °11. 12. 1912. 
Common_.} 0 O Ily'ly. 0 24% 5 54% 3 3%.%,%- 


ANNUAL REPORT.—The annual report for 1912 in V. 96, p. 788, 
showed: Net earnings, $3,106,205; deprec’n, $613,972; divs. on pref., $1,- 
705,732; div. on com., 3%, $619,662; bal. for year, surplus, $166,839. Total 
surplus Dec. 31 1912, $5,068,420. In 1911 net earnings, $3,075,263 
depreciation, $627,916. 


’ 


Big *0F.088; net, $388,460; divs., $314,932; bal., sur., | 


| 





Also | 


| showed: Gross earnings, $1,637,202; net, $1,001,172; taxes, $384,355; bon 
| int., $472,000; bal., surp., $144,817. 


DIRECTORS.—W. W. Lawrence (Pres.), G. O. Carpenter, R. P. Rowe 


and E. J. Cornish (Vice-Presidents), E. F. Beale, R. R. Colgate, E. C. 
Goshorn, Chas. E. Field, Walter Tufts, Geo. W. Fortmeyer, Fred M. Car- 
ter, G. D. Dorsey, A. J. Meier, W. N. Taylor, J. R. Wettstein. Sec. is 
Charles Davison; Treas., M. D. Cole. N. Y. office, 111 B'way.—(Vv. 92, 
p. 722; V. 94, p. 824; V. 95, p. 115; V. 96, p. 788. 

NATIONAL SUGAR REFINING OF NEW JERSEY.—Incorporated In 
New Jersey on June 2 1900 and took over the New York Sugar Refining 
Co.'s (Doscher) refinery, Long Island City, the Mollenhauer refinery, 
Brooklyn, N. Y., and the National refinery, Yonkers, N. Y. American 


Sugar Refining Co. owned $5,128,200 of the stock, but in Feb. 1912 offered | 


$5,000,000 of the same to its stockholders. 


V. 93, p. 535. The lower Court, having held invalid the issuance of the 


V.91, p. 1577; V. 92, p. 1377: | 


Gross | $10,000,000 old com. stock to the late H. O. Havemeyer, that stock was 


retired, and the $10,000,000 old pref. stock called for payment on Jan. 2 
1913 and replaced by $10,000,000 new com. stock. V. 95, p. 1276, 1406; 
V. 92, ?. 326, 666, 1377; V. 95, p. 115, 424, 1276, 1406. The capacity is 
14,000 bbls. daily. V. 70, p. 1098; V. 71, p. 31; V..77, p. 1877. Divs. on 
new stock, 14%, paid April, July and Oct. 1913. Divs. on oldpref., 144 8 
(Q.-J.), paid Oct. 1900 to Jan. 1913, incl.; divs. on old com., 10% in 190 

and 15% in 1904. Nobonds. Balance sheet Dec. 31 1912, V. 96, p. 419. 
Pres., J. H. Post; V.-P. & Treas., F. D. Mollenhauer; Sec., Geo. R. Bunker. 
New directors Jan. 1910, V.90, p. 170.—V. 95, p. 1406; V. 96, p. 365, 419.) 


NATIONAL TRANSIT CO.—See page 180. 


NEW CENTRAL COAL (MD.).—Incorporated in West Va. in June 
1911. V. 92, p. 1569; V. 93, p. 875. Owns coal lands in Allegheny County, 
Md., and in Marion Co., W. Va. V. 66, p. 901, 1140; V. 64, p. 515. 

DIVS./'98. '99. "00. 'O1. "02. 03. "04. '05. 06. '07. "08 to 12. 1913. 
Since'97) 2 4 2 0 oO 4 2 4 2 4 yearly 

New York office, 17 Battery Place.—(V. 92, p. 1569; V. 93, p. 875.) 

NEW ENGLAND COTTON YARN.—A consolidation of 9 yarn mills of 
New Bedford, Fall River and Taunton. V. 69, p. 28, 81, 181: V. 70, p: 
587, 1294. Total, 531,000 spindles. V. 71, p. 345: V. 73, p. 443; V. 81> 
D. 617, 1608; V. 88, p. 724. Now a Massachusetts corporation. V.77, D- 
2161. The stockholders in Feb. 1913 approved the cancellation of the 
99-year lease (from Nov. 1909) to the Union Mills, the company receiving 
from the Union Mills $500,000 cash and also the $2,000,000 4% cum. first 
pref. stock of the Union Mills, Inc., successor of the Union Mills, said stock 
to be held for the payment of the liabilities of the Union Mills, which are to 
be assumed, and for the payment of other current liabilities of the New Eng- 
land company ($3,500,000 as of Nov. 30 1912). V. 96, p. 290; V. 94, p.1315. 

Pres., C. Minot Weld, Boston, Mass.—(V. 94, p. 1315; V. 96, p. 290.) 

NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 
a telephone business in Maine, New Hampshire, Vermont and Massachusetts 
under license from the American Bell Telephone Co. On Dec. 31 1912 
it had 389,345 stations in all, against 355,247 in 1911. Of stock, $25,177,- 
600 is owned by American Telephone & Telegraph (Bell) Co. V.70, p. 40. 
Reduction of rates in Boston and vicinity, V. 91, p. 592. 

STOCK.—Stockholders subscribed for $3,917,800 new stock at par, pay- 
able Sept. 12 1912, increasing amount out to $43,083,200. V. 95, p. 115. 

DEBENTURES.—tThe debentures are to be secured by any mtg. placed 
In Oct. 1912 a new Issue of $10,000,000 20-year 5s was sold. V.95, p.1043. 


DIVS.— "04. °95. '96. '97. '98-'09. °10. °11. °12. 1913. 
, 4 4% 5 5% 6 y'ly 6 6% 7 1%1%1%- 
Dividend period changed to Q.-M in 1910 V. 87, p. 1667. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1912 was 
in V. 96, p. 1699, showing: Gross earnings, $16,324,305; net over interest, 
maintenance, taxes, &c., $3,123,115; divs. (634%), $2,810,859; bal., sur., 
$312,256. Office, 50 Oliver St., Boston.—(V. 96, p. 1367, 1699.) 


NEW YORK AIR BRAKE.—Incorporated under laws of New Jersey. 
Works at Watertown, N. Y.; capacity, 500 sets of car brakes a day. n 
Apr. 1910 sold for $2,250,000 the gas engine business and plant at Moscow, 
Russia, retaining air-brake patents, &c., in Russia. V. 90, p. 1242: V. 74, 
p. 887. In 1912 the Westinchouse Air Brake Co. granted a general license 
under its U. S. patents. V. 95, p. 748; V. 96, p. 551. 

DIVvs.— te oy 1899-07. 1908-09. 1910. 1911. 1912. 1913. 

Per cent__.| None 8 yearly None 3 4% 1% 1%14%,1%.- 

BONDS.—Convertible into stock at par beginning July 1 1909 and before 
July 11914. V. 86, p. 725, 797, 921, 1104. 

REPORT.—Report for year ending Dec. 31 1912, in V. 96, p. 551, 
showed: Total income, $3,078,255; cost of manufacturing and selling, ad- 
ministration, &c., $2,324,075; int. on bonds, $181,800; divs. (14%), 
$149,886; balance, surplus, $422,494. 

DIRECTORS.—Pres., C. A. Starbuck, 165 Broadway; V.-P., Geo. B. 
Massey; V.-P., John C. Thompson; F.S. Flower, A. N. Brady. G. W. Mead 
and Wm. N. Shaw.—(V. 95, p. 1406; V. 96, p. 551; V. 97, p. 890.) 

NEW YORK DOCK CO.—ORGANIZATION .—Incorporated in N. Y. 
State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co., 
foreclosed and reorganized per plan V. 72, p. 937. V. 73, p. 239, 1355. 
Owns water frontage in Brooklyn, ‘frontage of more than 2% miles,” of 
which 157 feet leased, with 7 miles of railway track. V. 90, p. 1365. 

The railroad department was acquired Oct. 1 1912 by New York Dock 
Ry., the capital stock of which is owned by the New York Dock Co. V. 95, 
p. 1271, 1477; V. 96, p. 1026. Under plan for municipally-owned water 
front terminal in So. Bklyn., adopted Dec. 1912, if carried out, the property, 
or at least a part, will be ultimately acquired. V. 95, p. 1687; V. 96, p. 1026. 

STOCKS AND BONDS.—Com. stock, $7,000,000; pref., 5% non-cumu- 
lative, $10,000,000, all in shares of $100 each. After 5% on both stocks, 
the two to share equally. Bonds, $450,000 in treas. July 31 1912. 


DIVIDENDS.— hb a "OS. "O6. °O7. *08..°09. 10. *11. 1912. 
On preferred______- %\2 2%3% 4 4% 4 4 1¥%,1 None 
REPORT.—Report for 12 mos. ending June 30 1912, in V. 95, p. 1271 


d 


Pref. divs. (1%), $100,000, paid 
from accumulated surplus. 


OFFICERS.—Pres., F. S. Landstreet; V.-Ps., Columbus O’D. Tselin, 
A. I. Moulton and C, D. Hoagland; Sec., Edwin Thorne; Treas. and Asst. 
Sec., O. H. Smith. Office, 8 and 10 Bridge St. (Manhattan), N. Y — 
(V. 94, p. 1123; V. 95, p. 1271, 1477, 1687; V. 96, p. 1026.) 

NEW YORK & EAST RIVER FERRY.—Owns the “Astoria” Ferry 
from foot of 92d St., N. Y., and has three ferry boats. Stock, $750,000. 

DIVvsS.— 1895. 1896. 1897. 1898. 1899. 1900. 1901 to June 1905. 
Per cent..... 3 4 4% 5 5 5% 6 yearly (Q.-M.) 

Bonds, $750,000 Ist 30-year gold 5s due Nov. 1 1922, interest M.-N., 
at Kings Co. Trust Co. Directors—William A. Nash, Theo. F. Jackson, 
H. K. Knapp, E. Lebman and Roswell Eldridge.—(V. 71, p. 392.) 

NEW YORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898. 
V. 77, p. 454. In April 1903 Del. Lack. & West. RR. acquired entire 
$3,300,000 stock. Of the $4,000,000 general 5s of 1898, $700,000 were re- 
served for improvements; all are redeemable at 110.—(V. 82, p. 164.) 

N. Y MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 

NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Telegraph Co. The stock carries dividends of 6% per annum under a lease 
for 99 years from Feb. 15 1883 (with privilege of renewal for 999 years from 
1883) to Western Union Telegraph, which owns $2,387,700 of $2,500,000 


stock (par $25) and $3,143,000 of the $5,000,000 bonds.—(V. 93, p. 108.) 
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MISCELLANEOUS COMPANIES | Date | Par Amount | Rate | When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding| % | Payable | and Maturity | Dividends are Payable 
xt 
N Y & Hoboken Ferry Co—Hobok Fy 1st con M red_Usm.c*| 1896 | $1,000) $4,100,000 5 M & N May 1 1946 N Y, Office Del L & W 

N Y & New Jersey Ferry two mortgages (V 82, p 164) ____| 1896 lisse ,000,000 5 J & JJan : 1946 | do do 

N Y & Hoboken Ferry general mortgage gold $4,000,000__| 1898 1,000} 3,300,000) 5¢ |J & D/May 1 1948 do do 
N Y Mutual Gas Light—Stock (bonds see Consolidated Gas)| ____ 1 3,436,000\9in 1913,JI & J Fuly 10’ 13. 5% Checks mailed 
N Y Mutual Tel—Mut Union Tel lst M gu p &iextin’1ll_N.c} 1881 1,000 .000,000) 5¢ IM & N |May 11941 Western Union Tel, N Y 
New York & Queens Electric Light & Power—See Consoli| dated |Gas Co o|f New York| | Boston 
N Y & Richmond Gas—First mortgage gold red 110_ -Ce. c*} 1901 | hy 1,500,000) 5¢ M & N. May 1 1921 Seaboard Nat Bank, NY 
New York Telephone—ist& gen M auth red at 110__F.c* &r* | 1909 | $ & £ | 72,099,960! 4% M & N Nov 11939 IN Y office; and London 

Other bonds—see text | | | | 
Newark (NJ) Consol Gas C Co—See “Electric Ry” Section | | . 

ew York Transit Co—Stoc es seen 100; 5,000,000 40in1913} —J Oct 15°13,10% ac ecccencese 
Niagara Falls Ch geet toes $10,500,000 authorized______- pate 100) 5,757,700)8 in 1913) $—3 Oct 15°13 2% Checks mailed. 

Pe tO BE in ened RaeNe Roe Hea an ine Ce! 1891 | 500 &c| 10,000,000, 5¢ | Various Jan 1 1932 Winslow,Lanier & Co,NY 
Ref & gen M $20,000,000 (V 88, p 1441) gold__Ba.xc*&r*|} 1909 |1,000 &c!| 8.226.000) 6¢2 lA & OjJan 11932 Bankers’ Trust Co, N 
Niag Lock & Ont P Co—1stM$5,000. ant red 110 sf text.G.c*| 1904 1,000! 4,779,000 Ke IM & N|Nov 11954 Guaranty Trust Co, N Y 

One-year collat coupon notes $900,000_.._._--___-____ 1913 | 1,000 900,000 6 iA & O/Oct 11914 \New York 

Salmon River Pow Co Ist M $5,000,000 g guar p & I__- -CK) 1912 | $, £, &c} 2,353,000) 5¢ IF & AjAug 11952 IN Y, London, Paris, &¢c 

Niag & E, P, Co lst M $1,250,000 ¢ % gu sf red 105textG.c*| 1911 | 1,000} 510,000 5¢ iJ & dJ\Jan 11941 Guaranty Trust Co, NY 
Niles-Bement-Pond Co—Stock com $8,500,000 (V 83. p 1350)) .... 100| 8,500,000 See text! Q—M Mch21 °13 1%Checks mailed 

Pref (p & d) stock 6% cum $3,000,000 call begin 1921 at 105) ____ 100| 1,746,300 See text) Q—F (Aug 15'13 1% do 

Pratt & Whitney new 6% cum pref stock guar Jan 1 1921 | .... |... ..... 1,806,600 6 in 1913} Q—F ‘Aug 15°13 1% do 

Niles Tool Works 6% cum preferred stock not guaranteed! ____ |________ 1,000,000 6 In 1912) Q—M ‘Sept 30°13 1% yo 

Ridgway Machine 6% cumulative pref stock ae ee er 429,000 6 in 1913. Q—J Oct 1913 1% 

Bonds redeemable since Feb 1 1909.-..__._..__...____ Gl ee es 126,000 5 iF & AiFeb 1 1934 Elk co “Nat Bk, Ridgway 
North American—Stock $30,000,000___.__..______________ ee 100} 29.793, 300 51in 1913) Q—J (Oct 1 i913 1%30 Broad St. New Yor 
Nor Calif Power Co Consol—Nor Cal Pow ist M gold...-c*| 1902 1,000 866,( 5¢ J & J Junel 1932 New York or San Fran 

Ref & cons mtge $10,000, ~~) s at callable 1915 at 110____| 1908 1,000) 3.900000 5¢ |J & D Dec 11948 do 

Sacra Val Ist M call 1919 at 105 ..-.____.____-________- e Pee "000 6 \M & N 1929 gan Francisco 

OCGIG POTUMGIIE MIOPUNRED. «cnc ccccanncaancecencss BOER Neccuatac 500,000 6 iJ & JiJuly 1 1941 | °o 

__Nor Cal debens A&B ($800, .000 ‘‘A’* due Feb ‘15, int F& A 1912 1,000) 1,300,000 6 ig semi-an 'Feb 1915 &°17 do 





NEW YORK & NEW JERSEY TELEPHONE.—See N. Y. Telephone Co. 


NEW YORK & QUEENS SL ECTRIC LIGHT & POWER CO.—See | 


Consolidated Gas Co. of New York 
NEW YORK & RICHMOND GAS 9: —ORG ANTSATSON. 

Incorp. in New York in 1901. V. 81, p. 687. Stock auth., 500,000; 
all outstanding; par, $100. Div. Aug. 1905 to Feb. 1912, incl. ae 4 yearly 
(F. & A.), and in Feb. 1910 and 1911, 1% extra; May 1912 to Feb. 1913. 
1% (quar.); none since to Sept. 1913. V.90,p.450. See table. 

Cal. year 1912, gross, $336,659; net, $162,553; interest, $76. 597; bal., 
sur., $85,956. 

—(V. 89; p. 596; V. 90, p. 450: V. 94, p. 490, 1320; V. 96, p. 422.) 


Pres., Wm. J. Welsh; Comptroller, w. M. EH. Hammond. 
N. Y. SUBURBAN GAS.—See Consol. Gas Co. (N.Y.& Westchester Ltg.) 


&C.— | 


NEW_ YORK TELEPHONE CO.—ORGANIZATION.—A consolida- | 


tion in aeps. 1909 of - a ‘Bell” teat —— operating in State 
of New York. See V. 91, 151, 157; V. 1263. Owns $59,852,400 
of the $60,000,000 stock 0 Rell Te Re, cy F ‘of Penna. (V. 96, p. 556), 
which in turn owns nearly oll of the $13,000,000 stock of Cent. Dist.Tel.Co. 
of Pittsburgh (V. 97, p. 952 Controls E mpire City Subway Co. V. 92, 


p. 1569; V. 93, p. 167, 474; v. 93, p. 1263. Total stations, including service 
and connecting stations, Dec. 31 1912, 985,780. 
Since Jan. 1911 acquired the properties of the following independent 


companies in New York State: Amsterdam, 
ton Spa, Catskill, Cobleskill, Deposit, Gowanda, Greenwich, 
Herkimer, Ilion, Kingston, Lake George, Little Falls, Mechanicville, 
Newburgh, Poughkeepsie, Rome, Saratoga Springs, Schenectady, Schuyler- 
ville, Seneca Falls, Sharon, Skaneateles, Syracuse, Utica, Valley Falls, 
Warrensburg, WwW aterloo, Watertown, &e., about 27,000 telephones. 


STOCK .—Authorized, $125,000,000, all outstanding per $100), all 
owned by Am. Telep. & Teleg. Co. V.89, p. 781, 849; V. 90, p. 1242. 
Dividends: In 1910, to and incl. 1912, paid 2% quarterly. 


BONDS.—The ‘‘First & Gen. Mtge.’’ made in 1909 is limited to $75,- 
000 ,000 (all of which have been issued and $1,776,000 retired by sinking 
fund), having a first lien on entire property (incl. real estate valued at 
approximately $18,500,000), plant, lines, underground conduits, franchises, 
&c. This mortgage, however, is subject in part to the outstanding mort- 
gage indebtedness of bonds iisted below, covering properties acquired from 
other Oe. Py subject to call in whole, but not in part, at 110 


Hamilton, 


and int. on any &N. V. 89, p. 849, oA. 1381; V.90, p. 773; V. 91 
p. 131; V. 94, p. 1510, 1569; V. 95, p. 548, 753 
nds— Int. Outst’ ding. Maturity. 
ie F Tel. & Tel. Co. Ist M. golds.f_..5 M&N $1, eae: 000 May 11918 
- Y. &N. J. Tel. Co. lst M. cae f_..5 M&N 1,123,000 May 1 1920 
N : Epa. 7. & 2.Co, wtf s.f..5 F&A 256.500 Feb. 1 1926 
do do Gen. M. gold_____-_- M&N 512,000 Nov. 11929 
Cortlandt Home Tel. Co. oy Mt gold__5 A&O 75.000 Apr. 11921 
Utica Home Telep. Co. Ist M. gold____5 A&O 575,300 Apr. 1 1923 
Schenectady Home Tel. Co. Ist M. g___6 J&J 250,000 July 1 1923 
REPORT .—Report for cal. year 1912, in V. 96, p. 1087, showed: Gross, 
$43,223,623; net, $11,947,415; other inoomes, $5,365,755; int., $2,951,845; 
divs., $10,000,000; bal., sur., $4,361,325. Total surplus Dec. 31 1912, 
$14,666,003. Pres., U.'N. Bethell: C palrmen . Boor .T.N. Vail. New 
York office, 15 Dey St. —(V. 96, p. 1706; V. 97, 241.) 


NEW YORK TRANSIT CO. See eS 1. 

NEW YORK TRANSPORTATION CO.—ORGANIZATION.—Incor- 
orated in New Jersey on Feb. 21 1899. Stock authorized, $5,000,000; par, 
20. as reduced tn Jan. 1902: outstanding. $4.790.900, - 74, n 99, 214A, 

Owns entire capital stocks of Fifth Ave. Coach (V. 97, 524), Metropoli- 
tan (express) and Park Carriage companies. The stoc ich cides on Mar. 25 
1912 authorized the sale of the taxicab and electric vehicle business. 

p. 770, 1511. ~ for 6 mos. ending Dec. 
June 30 1912 2 in V. 97, p. 519, showed for 6 mos. ending Dec. 
gross, $25,387; net (def) "ther taxes, $6,318: other income, 
and loss credits, $8,386; p. & 1. charges, $15,779: bal., sur., $16,915. Year 
we June 30 1912, gross, $901,261; net, $67,354; other income, $47,515; 
2. & . credits, $29,415: p. & I. charges, $164,666; bal., def., $ 

-res. ‘Re hard W. Meade; Sec., Samuel E. Morrow; Treas., Geo. L. 
liams. Report of Fifth Ave. 0 rss Co., V. 96, pv. 1092. o—. 

East 102d St., N. Y.—(V. 95, p. 1334; V. 96, p. 1092; V. 97, p. 519.) 


NIAGARA FALLS POWER i (THE) .—ORGANIZATION .—Incor 
porated 1886 and has authority by special Acts of New York State to use 
the waters of Niagara River and also to transmit any power, heat or light 
developed from such water to practically any point in New York State. It 
has 1,071 acres of land devoted to sites for manufacturers using its power. 
Tunnel first opened Jan. 1 1894. Controls Niagara Junction Ry., which see; 
aise Cat. Power & Conduit Co.. V. 87, p. 222, 1360; V. 88, p. 627; V. 89. 

849, and Tonawanda Power Co., V. 88, p. 
Sewn rCo 

DIVIDENDS.—April 1910 to Oct. 1913, incl. 

BONDS.—The directors on Oct. 
secure $20,000,000 6% bonds. V. 


31 1912 


Wil- 
110 


, 8% per annum. 
19 1909 authorized a mortgage to 


88, p. 1316: V. 90, p. 240. 632, 1299. 


In June 1912 authority was given to issue $3,567 500 Boones (or at ‘the op- 
tion of the company a like amount of stock). V. 94, p. 1569. 

EARNINGS.—For 6 mos. ending June 30 1913. ask ag $1,312,422, agst. 
$1,220,863; net, $1,064,865, agst. $975,076: other income, $52,686, agst. 
$54,162; fixed charges, Ke. , $626,291; bal., sur., $491,250 

REPORT .—For year ending Dec. 31 1912, in V. 96, p. 1837, showed: 
—, $2 A97. 196; net, $2,032,099; other income, $148,564: charges, taxes, 

$1,252.805; divs. (8%), $460,616; bal., surplus, $467,242. 

“hs Edward A. Wickes; V.-P. and Gen. Mer., Philip P. Barton; Sec., 

Frederick L Lovelace; Treas. and Asst. Sec., W. Paxton Little. Office, 


Niagara Falls, N. Y . New York offic e, 15 Broad St.—(V. 97, p. 241.) 
NIAGARA LOCKPORT & ONTARIO POWER CO.—See pages 181. 
NILES-BEMENT-POND CO.—ORGANIZATION .—Incorporated in New 

Jersey Aug. 599; a consolidation of makers of heavv machines. 69, 

p. 388. Pref. evock is red. at 105 beginning 1921. V. 91, p. 1388, 1634. 
CONTROLLED COMPANIES—GUARANTIES.—Owns e ntire common 

stock ($2,000,000) of Pratt & Whitney Co., ruar. 6% on latte! 

pref. stock, provided that the guarantor e: 7 same on its own | k. V.71 


p. 139; V. 70, p. 1253; V. 72, p. 143; V. 80, p. 1734. V:. 
89, p. one: V.90, p. 563. si » p. 1113; V. 7: 


Auburn, Baldwinsville. Balls- | 


| 1178; 


31 1912 and year ending | 


$30,626; profit 


20,383. | 


| gated in 1911. 
| Stock, $4,000,000; par, $100. 


629, and Canadian Niagara | 
, in 1906, $1,591,614; in 1903, $80,502; divs. 


r’s $2,000,000 | 


| Mankato Gas & El. Co. Ist M. 


Also 40% in common stock ($2,000,000) paid on com. stock Jan, 2 : 

In May and Aug. 843 common dividends were suspended. V. 96, 
1367, 1493; V. 97, 370. 

Balance sheet Yume 30 1913, V. 97, 370. Net 
$545,588: pref. divs., $152,544; expenditures to June 
at Hamilton, $82,357; bal., sur., $310 Pres., 
tae and Sec. , Charles L. Cornell, lll , oe 

. 97, p. 370.) 

NORTH AMERICAN CO.—Organized in 1890 in New Jersey and controls 
Milwaukee (Wis.) Electric Ry. Lt. Co. and Milwaukee Light. Heat & 
Traction Co. (see ‘‘E]. A "* Sec.), Milwaukee are Heating, Wisconsin 
Edison Co. and Te Gas & Elec. Co. (V. p. 1124, 1279, 1335, 
1478), Watertown (Wis.) Gas & El. Co., Detroit Raisba Go.: ‘also the elec- 
tric-light, power and trolley companies of St. Louis, Mo., as follows: Union 
Electric Light & Power Co., St. Louis County Gas Co. (V. 94, p. 1123; 1255; 
V. 95, p. 684): Electric Co. =| Missouri (V. 96, p. pee. and _—_< Rys. 
Co. of St. Louis; ery River Power Co. (V. 88 999; P 592; 
V. 95, ?. 683; V. 1025; V. 97, p. 296); Amer. Lt “* ow on nion, 

Mo.; ceunaetel ie. Co., Union, Mo.; Tibbe Elec. Co. and Franklin 
Independent Telephone Co., 'W ashington, Mo., and Pacific (Mo.) Elec. 
Co.; also West Kentucky Coal Co. Capitalization of controlled cos. 
June 30 1912, V. 95. p. 1473. 

e West Kentucky Coal Co. Ist mtge. 25-year 5% _ bonds, hw 5°, 000 
outstanding Dec. 31 1912, have interest guaranteed. V. 81, , 563, 

. 88, p. 999; V. 90, p.301. 

te al {19 4 to Sept. 1907. 08. '09. °10. 13 
POP GORE... cceccwcaned 5 (1%Q.-March) 0O 3% 5 5 


hy PORT, &c. — Report for year end. Dec. 31 1912 (also subsid. cos.) in 


rofits after aa 
0 account flood loss 
Ra McKinney; 
.—(V. 96, p. 1493; 


"11. “22. 
5 65 


943; V. 97, a. sown’: Total inc., $2,344,470; oor , =P. 
AT ng ke, $213,242: ‘ae. $1,489,665; bal., sur., $641 n 
Dec. 1912 owned: Sicke’ 7083.55 177 =a 712; bonds, $5, 089, 905; po bal. 


oat BY loans payable, none; loans and adv., $3,574, 618; cash, $923,- 
2 


Keasbey, John I. Beggs, renee H. Pierce, 


DIRECTORS.—Edward Q. 
Nelson Cromwell, R. Sheldon, 


J. D. Mortimer, Edwin M. Bulkley, Wm. 
Charles F. Pfister, Festus J. Wade, F. S. Smithers, yl alk Busch, 
Breckinridge Jones, Chas. H. Huttig, F. Vogel Jr., C. A. Coffin, James 
Campbell, W. J. Curtis, H. 2 Mallory. Aas James Campbell; -P., 

J. D. Mortimer: Treas.. Geo. R. Sheldon: Sec.. F. Fogarty. ‘ 0 Broad St. 
—(V. 94, p. 1276, 1473; V. ob p. 866, 943, 1036; V. 97, p. 296.) 


NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Calb~ 
fornia corporation having in successful operation 4 hydro-electric plants: 
combined capacity 27,000 h.p., in Shasta and Tehama counties, Cal., and 
other plants, completed in 191i, raising the total to 47,000 h. p.; also gas 
plants in Redding, &c. In Feb. 1912 purchased Sacramento Valley Power 
Co., assuming $900,000 bonds. p. 1538; V. § p. 419. In 
May 1912 purchased Shasta Power Co. stock, ith $180, 866 6% <yent 
deb. notes. V. 94, p. 1511. Of the $10,000, 000 consols $1,003,000 is 
served to retire all underlying issues (Northern California Power Co. 
Ist M. 5s—see above—$866,000; Battle Creek P. 5s, $84,000, due Feb. 2 
1936; Keswick Elec. P. 5s, due June 1 1931, $43,000; and $10, 000 sa | 
Water Co. bonds and $4,5. 20 ,000 for 80% of cost ot additions, &c. See bon 
offering of N. W. Halsey & Co. in V. 93, p. 167; V. 90, p. 853: also see V. 87, 
p. 1667; V. 92, 1439. In Aug. 1912 2"sold $500,000 5-year 6% debenture 
notes to pay floating debt, Re yw ata premium of \% of 1% for each 
year to maturity. V. 95, 424, 548. Capital stock auth., $10,000,000; 
par, $100 (20% pald In); fnoathis divs., 10c. a share from "Nov. 1908 to 
Dec. 1909 and 20c. from Jan. 1910 to Feb. 1911, inicl.; net income since 
applied to construction of Coleman plant. 





EARNINGS.—Report for year ending Oct. 31 1912 in V. 96, p. 199. 

Year ending Oct. 31— 1911- 1910-11. 1909-10. 
Gross earnings.__._____-_- $639,702 $578. 082 
Net earnings__...... - 408,230 396.471 


+33. pr 406 843 
122,835 
(5%) 100,000(1034)216000 


ee, EE, nie icdnawe $132,668 $167,023 $74,008 
Pres., H. H. Noble. Office, San Francisco.—(V. 96, p. 199.) 


NOR CHERN IDAHO & MONTANA POWER CO.— See pages 181. 


NORTHERN PIPE LINE CO.—ORGANIZATION, &c.—Incorp. in 
Pennsylvania in 1889. Has pipe line from Colegrove, Pa., to Philadelphia, 
235 miles. Formerly controlled by Standard Oil Co. of f N. J., but segre- 
See Standard Oil Co., V. 85. p. 216, 790: V. 93, p. 1390. 
Div. 5% paid July 1 1912 and Jan. 2 and 
Report for cal. year 1912 in V. 96, p. 1559, showed; Net in- 
dividends (10%), $400,000; bal., sur., $34,823. Profits 
aid in 1906. about $2,000,000; 
in 1903, $80,000. Office, 26 Broadway, N. Y.—(V. 96, p. 1559.) 


NORTHERN STATES POWER CO., CHICAGO. igi ANIZATION .— 
Incorporated in Delaware on Dec. 23 1909 (V. 90, 1299: V. 91. p. 467, 
592). Stock authorized, $30,000,000, in $100 shares. having equal votin ng 
power, of which $14,000, ‘000 is common stock ($5,975,000 outstanding) an 
$16,000,000 is Png cumulative pref., redeemable Me! time at 110—see above 
table. V.94.p. 1511. Collateral lien notes, $5,000,000, all outstanding. 
A Scheme Same uny organized by Byllesby ‘& Co., Chicago, to own the 
entire stock of the Consumers’ Power Co. of Minn. In June 1912 Consum- 
ers’ Co. acquired control of the Minneapolis General Eiectric Co. V. 94, 
p. 1511, 1569. Owns entire $750,000 stock of Nor. Mississippi Riv. Pow.Co 
($1,000,000 auth. issue), which is building a plant with capacity of 14, 700 
h. p. 500), and leased to Minneapolis General 


Total net income 
Interest on bonds. ................ 
Dividends 





July 1 1913. 
come, $434,823; 


(immediate installation 10,! 
Electric Co. at a minimum rental sufficient to meet the prin. and int. of 
bonds ($2,500,000 auth. issue), $1,696,000 guaranteed prin. and int. by 
Northern States Power Co., having been sold. V. 96, p. 1026, 1428. 

The Consumers’ Power Co. Ist M. is limited to $10,000,000 (V. 90, p. 
1298; V. 96, p. 288), of which $6,649,000 is outstanding, $168,000 in treas- 
ury, $38,000 is reserved for improv ements and additions and $3,145,000 to 
retire. underlying bonds, viz.: 

Underlying Outstanding Bonds of Consumers’ Power “rT 
clusive of Minneapolis Gen. Elec. Co., $3,1 
5s, due May 1 RE A CR $2 


50 pereoaine, Er- 
00,000 


Also owns entire common stock of Niles Tool Works, dividends of 6% do do & El. L. Co.,ref.M. 5s, due Nov. 1 1935(V.82,p.1500) 50,000 
yearly on $1,000,000 having been paid regularly since 1890. In 1905 and | Union Lt., Ht. & P. Co., Fargo, Ist M. 5s, due Sept. 1 1932 480,000 
1906 the entire stock of John Bertram & Sons, Ltd., and Pratt & Whitney | Northern Heating & El. Co., St. Paul, Ist M. 5s, due July 15 1920 800,000 
Co. of Canada, Ltd., was acquired. V. 81, p. 977: V. 83. Dp. 7? | Gr. Forks Gas & El. Co. ref. M. 5s, due July 1925 (call 100% 

DIVIDENDS.— { "00. '01. '02. '03. 04. '05-"12. 913. | ER 0s es a CE ae cine te gy mii ne dh Gmina hl eae 311,000 
Common, per cent......-.1 3 6 8 8 7 6y’'ly we 4, 14% ' Red River Power Co. Ist M. 5s, due June 1 1915 (callable at par). 300,000 
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INDUSTRIAL STOCKS AND BONDS 





[VoL. XCvII. 


























| 
MISCELLA OUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For Giscitiens, de. an notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
I lstM $10,000,000 g call "14 110-c 1909 | $500 &c;} $4,796,000 6¢ \F & A/Feb i hk. Cont & Comm Tr, Chio 
eee ee Tee oe es ee ee aa ace "4 ES REESE ES: akan 100 ,000,000 See fext\See endl eniy © A8e BUG cnas enc euenke chavucnae 
Northern States Power Co—Pref stock 7% cum red at 110--| ---- 100} 8,386,700/7 per anp/ Q—J 15 Oct 15'13 1 4 \Chicago 
Con Pow Co (con'd) 1st M $10,000,000 call Nov 114. 105.G) 1909 500 &c} 6,845,060 5¢ IM & N\Nov 11929 Guaranty Trust Co, NY 
Northern States Power coll hen notes gu red tex -G.c*|} 1912 1,000 ,000,000 6 J & D June 1 1917 
Nor Miss Riv P Colst M $2,500,000 gu red 102% 14.Cc 1913 500 &c) 1,696,000 5 J & D June 1 1938 Cont . Com T&SBk, Chi 
Northwestern Gas-Light & Coke—See Public Service Corp) orati’nof Northern Illinois 
Northwestern qegrapa— First mtge gold guar p & i_..-Eq| 1904 500) 1,500,000 4% g) J & JJan 11934 ‘West Un Teleg Co, N Y 
TN Te ae ce an cencwswes ---- 186 ett Ky Gee text See text Sept 20, * OR nccekSateseunanbehan 
horized .----------- ~=~= , , \See textiSept 1 ‘13, 14|.---..-------.-------- 
onrse #315"000.000 Boe 114 roc : * cuhaeskhassdes c*| 1903 1,000! 9,428,000 § g F & A Feb 11943 “lean B of Com, Tor orNY 
Ontario Transm Ist M sf gu p & i red 110 to May '16_-xc*| 1905 1,000} 1,902,000 iM & N May 1 ieee go Go 
Debentures $3,000,000 gold redeem 110 to July 1910_---c| 1906 |.------- 2,965,000 J & JJuly 1 1921 
Otis Elevator—Stock common $10,000,000___-__--------- ---- |-----=-- 6,375,300/4 in’ 1913} Q—J (Oct 15 '13 1% Oftice, 6th St& Tth Av 
Stock (p & d) preferred 6% non-cum $6,500,000-------- ee 100} 6,500,000, 6 | Q—J (Oct 15 "13 1%) do do 
Convertible debentures $3,500,000 gold red text..N.xc*&r| 1910 10% ery nnd 5g |A & O/Apr 11920 ‘First Nat Bank, N Y 
Pabst Brewing Co—-Common stock $10,000,000---.-------- — 9, \ | NEE ie ae ira ap Mas dena eae 
Pref stock (D & d) 7% cumulative redeemable 115------- sas 100; 2,000,000)-.---.-- nit 15 Sept 15’ 13 1%% ‘Cheeks malled 
First mtge gold red 105 due $150,000 yearly-_-_-------- c*| 1906 1,000; 2,100,000 4¢g¢ {J D To June 1 1927, Wisconsin Tr Co, Milw 
Pacific Coast Co—Stock common $7,000,000 (see text) __--- aku 100} 7,000;000 6 in 1913)" go“ Nov 11913 144/Checks from Co's Office 
First pref (p & d) stock $1,525,000 5% non-cumulative_-_| ---- 100 »925,000/5 in 1913) Q—F (Nov 11913 1 4 | do do 
Second pref (p&d) stk $4, 000, 000 4% non-cum (see text)! ---- 100; 4,000,000'6 in 1913! Q—F__|Nov 11913 1%) do do 
First mortgage $5,000,000 gold_________-_-- 50600 Ba.c*| 1897 a 1 5, 3 000. ae 5¢ vr & DI June 1 1946 Bankers Trust Co, N Y 
— ist pref stk $5,006 6% cu} --.- eae EE | ee ease ener Desay pela 
Pag ite Pow Corp of Los Ang: MS10.000. 000 rae Saul 1902 1,000 3 -680;000 5¢ WJ & JiJuly 1 1942 Nat Bk of Com,.NY&S F 
San Gabriel Elec 1st M 5s, Mentone Power Co Ist 6s------| ---- |-------- goume! 5&6 jo.sccs.. 1928 & 1931 Los Angeles, Cal 
Pacific Light & Power Corp coll tr M $3,000,000_---.-Eaq| 1910 1, 2,388,000) 6 J & JiJuly 11915 N Y and Los Angeles 
do do do lst & ref M $35, 000,000 g- -Usm}| 1911 100 &¢c} 10,000,000) 5 M & S Sept 1 1951 New York & Los Angeles 
Gollat trust gold notes gu red 100}4------------ sm.c, 1913 1,000) 2,500,000/ 6g |M & N May11914 N Y and Los Angeles 








Inter-State Lt. & Power Co. of Dela. Ist M. 6s, due July 1 1913 to 


1932, (call 1912) 105 ($2,000,000) ____..-------- .. $514,000 

Minot (No. Dak.) Lt. & Telephone Co. 1st M. 6s, due $2,000 yrly. 
Somaning O Oct. NOOB oo nm sacs 1558 RD Re RS OM &. 8.008 
Pee ee Pee ia yon SGN tall: 46 ab 108 200, 000 


Fargo & Moorhead’ St. oF lst M.5s,due Jan.2’25 (call. '10 at 105) - 
do do 2d re RN Ec ee i a ai 000 
Mimneapolis Gen. leo s Co. Ist M. 5s, due Dec. 1 '34 (red. 110----7, B33. 000 


€OLLATERAL LIEN NOTES ae $5,000,000 5-year 6% coll. lien 
notes are guaranteed, prin. & int., the Consumers’ Power Co. and are 
seeured by deposit of all of the $3, Line common and $993,000 pre ferred 
stock of the Minneapolis General Electric and $5,000,000 Consumers’ Power 
Co. 25-year 5% general 5s due June 1 1937. Cash has been deposited 
with the trustee at the rate of $120 per share of 70 shares of preferred 
not acquired. No bonds in excess of $5,000,000 Consumers’ gen. M. bds. 
predsed may be issued except, $ for $, to retire underlying bonds and for 

5% of the cost of additions and betterments when the net earnings for 
the past 12 months shall have been at least 1 % times all the fixed charges, 
inel. int. on bonds applied for. The notes are redeemable on or beforeJune 1 
1914 at 102, thereafter at 101. V. 94, p. 1701; V. 95, p. 180; V. 96, p. 288. 

The Consumers’ Power Co. 
erties: Polar Star Electric Co., 
Co., Faribault, Minn.; 


Northfield Light, Heat & Power Co., Northfield, 
Minn.; 


Cannon Falls Electric Service Co. and Cannon Valley Power Co., 


| owning Franklin mines, 
also controls Wy following unbondea prop- | 
Faribault, Minn.; Faribault Gas & Electric | 


Cannon Falls, Minn.; White Bear Electric Co., W gt Bear, Minn.; Still- 
water Gas & Electric Co. (merged): So. St. Paul El. . Ht. & P Co. 
BARNINGS.—Report for cal. year 1912 wasin V. 97.1 p. 235. Combined 


statement for year ending Aug. 31 1913 of Consumers’ Pow er C o. (Northern 
States Power Co.) and Minneapolis General Electric Co.: Gross earnings, 
$3,794,884; net, $1,935,853; int., $1,192,363; bal., sur., $733, 490. 
® @FFICERS OF NORTHERN STATES POWER CO.—Pres., H. M. 
Byllesby; Sec., R. J. Graf; Treas., B. W. Lynch. Chicago office, 175 W. 
Jaekson St. —(V. 95, p. 821; V. 96, p. 719, 1026; V. 97, p. 55, 235.) 
NORTHWESTERN ELEC. CO., PORTLAND, ORE.—(V. 97, p. 448.) 
NORTHWESTERN GAS-LIGHT & COKE CO.—See Public Service 
Cerporation of Northern Lllinois. 


NORTHWESTERN TELEGRAPH.—Owns 10,000 miles of wire and is 


STOCK.—Stock, common, $10,000,000, of which $236,000 in the treas- 
ury. Pref. stock $2,000,000, cannot be increased without unanimous 
consent of all stockholders. No bonds or other obligations secured by lien 
can be outstanding in excess of $2,600,000, while the pref. stock is out- 
standing, nor can bonds be issued to replace the serial bonds as they mature 
without the consent of two-thirds of each class of stock. Pref. divs. 1%% 
quar. to Sept. 1913, incl. 

EARNINGS, &C. —For year ending July 31 1911, net after deprec., &c., 
$804,888; other income, $18,986; Interest on bonds, oe. 3 Res to bal., 
sur., $770. 843. Balance sheet July 31 1911, V. % 

OFF ERS.—Pres., Gustavus Pabst; V.-P., Gsaaine: Sec., 
H.J. Stark Office, 917 Chestnut St., Milwaukee. _ Oy: 94, p. 490, 566.) 


PACIFIC COAST COMPANY (THE).—This company controls the Pacific 
Coast Steamship Co. (owning its entire capital stock), which operates six 
steamship lines (18 steamers) plying alone the entire Pacific Coast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia & 
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., &c., with 
branches, 57 miles: the Pacific Coast Ry. (narrow gauge), Port San Luis, 
Cal., to Los Olivos, &c., with branches, 99 miles; Pacific Coast Coal Co., 
with 3,850 acres at Franklin, Wash.; Black Dlia- 
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal-handling plants at Seattle, Tacoma, San 


Francisco and Portland, Ore., Juneau and Nome Aaska (V.83, p. 1048.) 
DIVIDENDS.— 1999- 1909. at 1911. i933. 1913. 

| COMOR 6x5 cconace (%); 4% 4% 6 14%,.14%,1%,1% 

First preferred _-_--_-- (%) f 5 : 14,1%,1%,1% 

Second preferred - - - - ( ,) 4% 4% 9 6 6 1%,1%,1%,1% 
After 4% on 2d pref. and com., these share equally. V.92, p. 122. 

EARNINGS.—2 mos.,/1913__..---- Gross, $1,431,237; net, $256,482 

July 190 Aug.31. 11912..,....- Gross, 1,494,630; net, 331,965 


| $822,815; net, $226,449; coal dept., 


leased to Western Union for 99 years, which guarantees dividends at 6% on | 


$2,500,000 stk. (par $50) and p.&1. on bonds. V.79, p. 216; V.91, p. 1028. 
GGDEN GAS (CHICAGO) .—See People’s Gas Light & Coke Co 


@HIO OIL CO.—ORGANIZATION, &c.—Incorp. in Ohio in 1887. 
lant at Cleveland, O. Produces crude oil, 
artinsville, Ill., to Preble, Adams Co., Ind., 182 miles. 


Formerly con- 
anne ee’ y Standard Oll Co. of N. > Bes segregated in 1911. 


See Standard 


Oil C 85, p. 216, 790; 86. p. 1227; V. 93, p. 1390. 
Stock, $15,600,000: par, $25. Dividends, igi2, 20% (Q.-M.); 1913, 
Mar., 5% and 4% extra; June y= d Sept, 5% and 3% extra. 

Balance sheet Dec. 31 1912 . 96, p. i160. Profits in 1906, $2,090,492; 


Has | 
Also owns pipe line from | 


in 1903, $3,324,025; divs. paid .4 1906, ane. $320,000; in 1903, $1,200,000 | 


Pres., James C. Donnell; V.-P., James W. Kerr. Office, Findlay, Ohio.— 
(v. 86, De. 1227; NV. 94, D. 565; Vv V. 96, Dp. 557, 1160, 1469; V. 97, p. 526.) 
THEY C ONTARIO- POWER © CO. OF ‘NIAGARA FALLS. —ORGANIZA- 
TION .—Organized under special charter of Canadian Parliament and oper- 
ates hydro-electric plant on Canadian side of Niagara Falls below Horseshoe 
ls; 130,000 h.p. installed May 1913. Total development to be 200,000 
h.p. Owns all the stock of Ontario Transmission Co. 
and operates its property under lease ending April 1 1950, with option 
to purchase or renew the lease for 40 years. V.91, p. 720; V.92, p. 1315. 
Has contracts to sell power to Niagara Lockport & Ontar io Powe r Cc o. See 
statement of that co. in this section. 


Dividends 14% quar. paid Dec. 1912 to Sept. 1913, both incl. 
jose to call gag: & int. on or before Feb. 21 7 . 91, p. 1176; V. 94, p. 
42 
Ps: v 
- 89, p. 352; V. 96, p. 
V.97,p 
$648,936; bal., surp., $365,441. 


municipalities—see V. 88, p. 297; V.91, p. 1028; V. 94, p. 691. 
STOCK .—Auth., $10,000,000; out Sept. 1913, $9,513,000; par, $100. 
BONDS.—The Toronto General Trust Corp. Is trustee for $12,000,000 
mtge Sink. fund, $1 per h.p. sold, beginning eaay 1h 1 1909. Bonds were sub- 

1630; 86, 1413; V. 85, p. se V. 80, ‘Ontario Transimssion 
ar. A] $2, ee ed 493, . 92, p. li . 93, p. 51; V. 90, p. 306; 
~BARNINGS~ ve 6 mos. ending June 30 1913. gross ine ome, $686,933: 

net, $597,215; other income, $11,903; bond int., $339,083; bal., sur., $270,- 

034. 241. 
~ REPORT .—Report for yea year ‘end. Dec. 31 1912 in V. 96, p. 1019, showed: 

Gross, $1,163,525; net, $992,090; other receipts, $22,286; int. on bonds, 
DIRECTORS.—J. J. Albright, R. P. Clement, Wm. H. Gratwick, Fran- 

cls V. Greene, Edmund Hayes, Langdon Albright, Wm. A. Rogers, R. C. 


Board, Buffalo, N. Y., and Miller Lash., Toronto, Ont. 
OFFICERS.—Pres., J. J. Albright; lst Vice-Pres., Francis V. Greene; 
d V.-P., Langdon Albright: Sec. and Treas., R.C: Board. Office, Niagara 
Falls, Ont.; Marine Bank Bldg., Buffalo, N. Y.—(V. 97, p. 241. ) 
OTIS ELEVATOR CO.—Incorporated Nov. 28 J508 under the mig: wot 
New Jersey and took over about 13 plants. See V. 71. 45: V. 74, 71: 
V. 75, p. 552; V. 83, p. 441; V. 91, p. 399; V. 94, p. 895. Owns over 50% 


of the $1, 500, 000 Otis-F ensom Elevator Co. of Toronto stock, which has 


also outstanding $1,000,000 7% cum. pref. stock. V. 96, p. 10 93. 
DIVIDENDS.- - & 1903-06. 1907-10. Apr. '11 to Oct. 1913. 
On common...-°? 2% yearly 3% y'ly (A.-O. 15). 4% yrly. (1% quar.). 


DEBEN TURES. —These are redeemable since April 1 1913 at 102% 
and are convertible into com. stock at par. On or before April 1 1914 and 


REPORT for year ending June 30 1913 in V. 97, p, 1019, 1045, showed: 
Gross for steamships and colliers, $4,195,644; net, $184,634; rail lines, gross, 
&c., gross, $2,928,472; net, $771,028. 
Total results in 1912-13 were: 





Gross earnings.......---. $7 .945,930| Interest on bonds___...--- $250,000 
Oper. expenses and taxes. 6,762,819| Deprec., special reserve_ --- 172 241 
—- Div. on Ist pref. (56%)-..-. »250 
Net earnings. ......--- $1,182,111| Div. on 2d pref. (6%)----- 240. 000 
Other income__......--- 43,148 Div. on common (6%)-_---- 420,000 
Total net income---_-_-- $1,225,259 Balance, surplus... ...-- $66,768 
OFFICERS, ETC.—Pres., Wm. M. Barnum; V.-P. and Gen. Mar 
J.C. Ford, Seattle; Treas., John Kean; Sec. and Asst. Treas., C lifford € Cc: 
Fay. N. Y. office, 10 Wall St.—(V. 95, p. 970, 1038, 1055; Vv. 96, p. 139; 
V. 97, p. 954, 1019, 1045, 1049.) 


PACIFIC LIGHT & POWER CORP. OF LOS ANGELES.—See page 181. 

PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the Southern Pacific Co. 
acquired $10,010,000 of the stock (V. 71, p. 1015). 

Purchase-money notes for steamers secured by mortgage dated Nov. 1 
1911, $4,212,784 (incl. interest), due $102,544 quar. to Nov. 1 1927, with 
option to redeem at any time at present worth on date of redemption; 


| obligation as of April 30 1910, $4,068,750. 


, guarantees its bonds | 


Also contracts with Ontario Govt. and | 
a | 


DIVIDENDS.—1896, 1%; in 1897, 2%: 1898, 244%: 1899. 3%: none 
since, surplus invested in new vessels, &eo. "Stock, $20, 00, 000; par, $100. 
REPORT. — ees for 19) 14? in V. °5) p- 1 . 





Year ending April 30— 1911. 1910. 
| Steamships -...-....-.-- eaten | 698 $5,123,25 $4,772,420 $4,664,030 
| Cent. Am. Govt. transp 180 1A 18 15,180 15,180 
Miscellaneous-—------- 208" $31 50, 169 187,219 174,164 
Total earnings---.-.--.- $5,585,729 $5,289,199 $4,974,819 $4,853,374 
Net earnings.....-.-.--- sur. $20, 492 2 def.$19,082 def.$199,276 def.$214,.577 
OFFICERS.—Julius Kruttschnitt, Pres.; Hugh Neill, Sec.; William 


| Mahl, 


Comp.; K. Van Deventer, Treas.; 120 B'way, N.Y —(V¥. 96, 


p. 1559; V. 97, p. 241.) 
PACIFIC POWER & LIGHT CO.—See page 181. 
PACIFIC TELEPHONE & TELEGRAPH CO.—See page 181. 


PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name and entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 850,000 tons pig tron, two Bessemer plants, capacity 800,- 
000 tons, and two open-hearth plants, capacity 800,000 tons of Ingots, two 
rail mills, capannty 640,000 tons, a shipbuilding and a bridge-bullding plant 
(new plant V. 77, p. 773), a complete frog and switch-bullding plant, &c. 

Owns the entire "$2,400, 000 stock of the Spanish-American [ron Co. 


| shipping about 500,000 tons of ore annually, and owning about 17,000 acres 


| acres on north coast of Cuba near Nipe Be Ay 


| V. 


of land near Santiago, Cuba; also an extensive property of about 52,000 


procucing. tn May 1912 at the 
rate of 500,000 tons yearly. V.76, p.9 ty 1229: V. 4 p. 1495; 
85 p. 226, 288, 472; V. 86, p. 425 34s 'V. 87. 


100; V. 90, 1236. 
Has also purchased an interest of over 54% in the Cornwall Ste Banks 


Co., a Co., Pa., the Lebanon Furnaces, Lebanon, Pa. V. 75, p. 345, 
397: V. 72, 1241, 1183; V. 73, p. 1364; 74, D. 1312; V. 84, p. ili: Vv: 89, 
. 1672; V. P90, 1236. Owns Penn-Mary ‘Coai Co. , with 16,000 acres of 
coal in Indiana & ounty, Pa. V. 82, p. 1100. 
STOCK.—In June 1901 Pena. RR. and affiliated roads purchased $10,- 
| 900.000 each of com. and pref. stock. V. 72, p. 678; V. 79, p. 1269. 
Common stock is $10,750,000. V. 90, p. 1106, 1175 5. 
DIVIDENDS.—On pref. stock Nov. 1 1901 to Nov. 1912, incl, 7% yly. 
(3% % s.-a.); 1913, May, 14%; Nov., 24%. 96, p. 123: 
BONDS.—Consolidated joint m ortgage covers the plants at rr Pa., 


yearly to 1919, incl., not less than $100,000 debs. are to ‘be re tired by pur- 
chase or redemption. No mortgage shall be placed on property or assets of 
the company or its subsidiaries. V. 90, p. 562, 1106, 1175. Notes paya- | 


ble Dec. 31 1912, $650,00 


REPORT for year ending Dec. 31 1912, with balance sheet, in V. 96, p 


2, showed: Net earnings over int. ane reneewals, $1,282,195; div. on pref. 
(6% 7), $389,808; div. on com. (4%), $255,012; charged off for depreciation, 
$152,868; reserve for deprec’n, &c., $246,000; bal., sur., $238, 507. Office, 
llth Ave. bet. 26th and 27th sts., N. ¥ —(V. 96, p. "1093.) 


®: PABST BREWING 5%: AULWAUKEE. —ORGANIZATION.—Incor 

rated in Wisconsin Mch. 13 1871; name changed from Philip Best Brewing 

eo. Mch. 161889. Has plant at Milwaukee, Wis., capacity 2,000,000 bbls. 

yearly; also 428 properties in 187 cities, most of which are used for distribu- 
tion of product. V. 91, p. 42. 


| $500,000 may be called, 


and Sparrows Point, Md., and all of the $1,000,000 stock of the Maryland 
Steel Co.; $3,000,000 are reserved to retire the prior liens. 

Of the “eollateral trust 5s of 1902, not less than $100,000 nor more than 
at 105, at any interest Re riod; sinking fund of 50 
cents per ton ‘of ore mined, but not less than $150,000 ye: arly. V. 74, 1312. 

The Spanish-American Iron Co. 6s of 1907 (originally $5,000, 00, all 
issued) are guaranteed, prin. & int. by endorsement; they are callable in 
whole or in part at 102 if or for a sink. fund of 30 cents per ton at par & tnt. 
V. 85, p. 287, 350, 867; V. 86, p. 1157; V. 88, p. 629, 1195. In April 1909 
$2,000,000 Penn-Mary 5° bonds, rier prin. & int., were sold; they 
are redeemable since April 1 1910 for sinking ge at ‘101 and at 102% 
out of other moneys. V. 88, p. 1134. 1195: V. 


. Os See 
In May 1913 a new issue of about $10, 000, 000 was under Co ag 
of which $3,000,000 were sold for the requirements of 1913. 


. 96, D. 1363. 
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| | 
MISCELLANEOUS COMPANIES Date Par Amount | Rate | When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding| % Payable | and Maturity | Dividends are Payable 
Pacific Power & Light Co—Common stock, $6,000,000 ---_- an $100) 66,600,000) ...~<-<«<+|.-.<-... OO GME: « hiduatethededaSelan warreh 
First preferred (p & d) 7% cum $3,500, 000 red i15_2_2~- men 100} 2,000,000 |; oz INov- t *¥o13 1% Jhaneadagasdsteasneaine 
Second preferre one par ‘convertible $2,500,000........- eects 100| 1,500,000\See text}; Q—F (|See text |& |-.-.-.....-...-.~-...... 
p hak Dod $30. ,000,000 gold see text..--.--- Usm.c* &r*| 1910 $,£,fr&c| 6,076,000) 5¢ | & A|Aug 1 1930 U S Mtg & Tr Co, N Y 
acific Telep eleg— 
Ist & coll trust M 535. 000,000 g red 110 beg 1922s f-_ o* &r*| 1907 | 1,000&c) 35,000, 000 | 5¢ ‘J & JIJan 21937 \‘US Mtg & Tr,NY;:&S Fr 
Home Long Distance Tele ephone rr ae 1912 1,000) 7,080,006 5 J & jJiJan 2 1932 Nat City Bk, NY or SFr 
Pennsylvania Steel Co—Pref stock 7% non-cum $25,000, 000 nace 100) 20,560, 800 See textM & N/|Nov 11913 2% Checks mailed 
Bonds of Subsidiary Companies. | | | 
Old Pennsylvania Steel first mortgage currency___-_- GP.r| 1887 1,000, 1,000,000 5 M & N|Nov 11917 \Philadelphia Office 
Maryland Steel first mortgage currency_-____-_____- GP.r| 1892 1,000) 2,000,000) 5 F & A/Feb 1 1922 do - 
Penn-Maryland Steel Co cons mtge $7,000,000 gold_ -GP. ct 1895 | 500 &c} 4,000,000) 6g M & S\Sept 11925 Girard Trust Co, Phila 
Spanish-American Iron Ist M gold guar red text__GP.c*&r, 1907 1,000; 3,814,000) 6¢ J & Ji\July 1 1927 Philadelphia 
Collateral trust loan Cornwall properties s f redeem (text)! 1902 | 1,000} 5,904,000) 5¢ A & Oloce. 1 1932 (Office, Philadelphia 
Penn-Mary Coal mortgage gold guaranteed red (text)__GP) 1909 |________ 1,745,000) Om le  & Gee 2 yee: lexaceccianscapabenanans 
Coke oven M due $150,000 yrly call 102 4(V 80,p 1975) - GP) 1905 1,000 250,000) 4%¢J3J & D|ToJune 11915 Ofttice; Philadelphia 
ey RR ee PURE lsnccdase 2 0 ere a Oe ene See ae 
People’s Gas Light & Coke (Chicago)—Stock (See MGR .ocsl wens 100| See text See text Q—F Nov 25 '13 2% \Lawyers’ T & T Co, N Y 
New general and ref M (see text)_...-.-....__.________ A Sm pr es See tex 5 ish amaeei GN: ', dL agsatenas Gace Alida Stack Samo 
First consolidated mortgage for $10,000,000 gold__._Ce.c*| 1893 1,000! 4,900,000 6¢ \A & O/Apr 1 1943 Central Trust Co, N Y 
Chicago Gas Light & Coke first mortgage gold_____. FP.c| 1887 | ,00 5 y 5¢ J & J\July 1 1937 Cent Tr, N Y; & Chicago 
Consumers’ Gas first mtge gold (see V 66, p 472)______ Ce.c| 1886 | 1,000, 4,246,000 5¢ J & D|Dec 1 1936 do do 
Tee Geen: ee MECN QR. on ec csaceousdenaca IC} 1885 ,000) 300, 6¢ \JI & JiJuly 11915 Ili Tr & Sav Py Chicago 
Refunding mortgage $40,000,000 gold___._._____- F.c* &r| 1897 1,000! 20,554,000 5¢ M & S/Sept 1 1947 \Central Tr, N Y; & Chic 
Mutual Fuel Gas first mortgage assumed_______________ 1897 1,000! 5,000,000) 5¢ M & N|Nov 1 1947 do ‘do 
Calumet Gas first mortgage assumed_-_________-___.____ 1892 :000) 250,000) 6g | Q—J July 11917 Equitable Trust Co, Chic 
Indiana Natural Gas & Uil ref mtge $6,000,000 gold a7 Sal 1906 1,000; 6,000,000 5g |\M & N|May 11936 \Central Trust Co, N Y 
Ogden Gas first mortgage $6,000,000 guar prin & my 1900 ,000 ,000, | 5¢ \M & N|May 11945 |Farmers L & Tr Co, N Y 








REPORT for calendar year 1912 in V. 96, p. 1363, showed: Total i- 
come, $3,263,545, against $2,969,861 in 1911;sink. fds., $605,803; bond int. 
$1,053,924; pref. a (5%) $1,028,840; deprec'n, $953. 729; bal., sur., 
22,049. Pres., E. Felton. Office, Phila., N. , 71 B'’way wal 96, 
1363, 1633; V. 97, Me "180.) 


PEOPLE'S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 
¥en on Aug. 2 1897 of the companies forming the old Chicago Gas Trust, 
64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Unty ersal Gas Co. were leased for about 34 years, the Ogden Co's $6,000.000 
bonds being guaranteed. V. 84, p. 394; V. 78, p. 1785; V. 72, p. 244, 91. 


PROPERTY.—In service January 1913; Street mains 2,717 Ra 
meters, 573.118; public lamps, 16,445; V. 78. p. 1501. See V. 66, 382. 
In Apr. 1913 proposed to build a coal-gas-mfg. plant and to spend thereon 
between $6,000,000 and $8,000,000 within 2 years. V. 96, p. 1233. 

The price of = was fixed at 85 cents per 1,000 cu. ft. for 5 years from 
Feb. 1 1906. . 82, p. 574; V. 84, p. 342. An ordinance was passed in 
July 1911 ee the price from 85 to 75c. for the first year, 70 the 2d and 
3d years and 68 the 4th and 5th years. The State Circuit Court in Dec. 
1911 fixed the price at 80 cents, pending final disposition of the sult brought 
by company toenjoinenforcement. V.93, p. 349, 536, 1606; V. 94, p.1190. 

The Appellate Court on April 25 1912 reversed the decision of the State 
Circuit Court on Dec. 5 1911 in-so-far as it impounded the difference between 
the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of 
July 17 1911, without prejudice to the right of consumers to recover the 
same if the ordinance is found to be reasonable. V. 94, p. 1253, 1190. 

STOCK.—In 1909 $2,039,900 stock was sold at par. V. 88, p. 454, 689. 
The stockholders will vote on Nov. 14 1913 on increasing the auth. stock 
from $35,000,000 to $50,000,000, $3,500,000 of the new stock to be offerde 
to stoc kholders pro rata at par, to be nee 25% each on Dec. 15 1913 and 


Feb. 25, May 25 and Aug. 25 1914. . 97, p. 890, 954, 1119. 
DIVS.—\'95. '96. '97 to ‘05. ‘06. B, “08. ‘09. "10 to Aug.’13. mee. 13. 
Per cent. ary 1% 6G6yearly 5 6 6 6% 7 yriy 


BONDS, &C.—Of the $40,000,000 _——. of 1897 the iio D- 099 ungssyed 
D 


are reserved oe rou of ay bonds. F p. 572 V. 84, 
P. joss: V. f 876; V. 94, p. 702: v.97 954. Guarantees, 
Pe Ind. Mae Gas & Gil ref. 5s. V. 84, p. 388; 1430: V. 88, D. 1317, 
433; .o— V. 87, p. 1302. 


The stockholders 4 ‘ill vote on Nov. 14 1913 on authorizing a new general 
and refunding M. to secure 50-year 5% bonds to provide for extensions 
ae reste ements and the refunding of all outstanding bonds. 
» 5 


REPORT.—Report for year ending Dec. 31 1912, = V. 96, p. 485. 
Years ending Dec. 31. 1912 191 910. 1 
$16,370, 936 $15, aes 285 $15" 530, 349 sit ze) “589 
6,103,3 $6,357 843 056,992 


Gross income 


Net earnings______.._- $6 548 $6,2 

Interest on bonds... ___ $2. a3 800 $2,059,300 $1, 293 ‘633 3°: ‘909, 300 

Depreciation. ._....._. 1,269,961 $s 175,647 1,068, ars ane os 
Balance for stock.... $2,639,750 122,581 $3,154,3 $3, 

oo eae (7) $2450. b00(75$3450. 000(7)$2450, j00(68 ) 3333036 


DIRECTORS.—Samuel Insull (Chairman), James F. Meagher (Pres.), 
G. Cowdery (V.-P.), John J. Mitchell and James A. Patten. Other 
officers: W. P. Martin and John W See (V.-Ps.), W. 8S. McCrea 
(Treas.), L. A. Wiley (Sec.), W. M. Flook (Asst. Sec.), W. D. Gregory 
(Asst. Treas.). Office, 54 W ‘all St. »N. Y.—(V. 97, p. 890, 954, 1119.) 
PETTIBONE MULLIKEN CO —See page 188. 
PHELPS, DODGE & CO.—ORGANIZATION .—Incorporated in New 
York State on Dec. 11 1908 per plan V_ 87, p. 1536; V. S88, p. 149; V. 
p. 1545 Does not directly own or operate any mining or other pla nts, but 
ewns the issued capital stock (except shares required to qualify directors) of 
Copper Queen Cons. Mining Co. ($2,000, 000), Moctezuma Copper Co. 
$3, 000), Detroit Copper Mining’ Co: of Arizona ($1,000,000) and 
urro Mt. Cop ge Co. ($100,000); also $500,000 of the $3, 000, 000 stock 
of Stag Canon Fuel Co. Dividend payments: 
1909 to 1911. 1912. 1913. 
10 & 2 extra. 10 & 5 extra. Mar., 2%; June & Sept., 244 & 2 extra. 


REPORT.—For calendar year 1912 in V. 06, p. 943, showing: 


Income Account— 1912. 1911. 
Dividends from subsidiary companies- ------ $10,005,458 $6,994,000 
Commissions and miscellaneous. ........._-- 406,077 289,508 

Ca Sate cares Ni a oe he dae oa oad ied $10,411,535 $7,283,508 
Beers Apia tegnpriteigh tos %)$6,.750,000 (12)$5,400,000 
Se, WOONR Es ne cca dduccacaciocakad 126,350 149,206 

Balance, — shes tacit nits te alt on seth ln ea has $3,535,185 $1,734,302 

Copper Queen. Detroit Copper. Mock erst 

(AIl$.) 1912. 191i. 1912. «1911. ‘1912. 91 

Net inc. ---6, 977,378 4,155,011 1,406, 171 930,496 2,735,061 1, 306. 182 


Dividend --5,707,351 5,200,000 1:464:610 800,000 2,118,570 (754,000 


Bal., sur_-1,270,027d1,044,989 df.58,439 sr.130,496 sr.616,491 sr.452,182 
Stag Canyon Fuel Co.'s net income for the year ending Dec. 31 1912 
amounted to $346,350 (agst. $345, 071 in 1911); add $174,479, the final 
dividend of Southwestern Mer. Co., $174,479, and deduct dividends paid, 














$414,927; surplus, $105,902.; Burn Mtn. Copper Co. deficit, $84,105. 
OUTPUT OF C OMPA ANIES’ ans” > (in pounds). 
1912. 191 1909. 
147,277,671 123, 902,081 


123/213.847 135,508,588 
REDUCTION WORKS IN 1912—ORE TREATED—PRODUCTION. 





Tons Ore. Gold Cz. Silver Oz. Fine Cop.Lbs. 
Copper Queen ores & precip_. 741,257 15,217 666,264 84,086,261 
Moctez. ores and concentrates. 124,08: 785 438,246 31,739,748 
COORD ROB. oi ccc cennewens 97,574 11,685 584,642 8,050,091 
Total 1933 Se eee Pe 962 914 7.687 1,689,152 123,876,100 
Epper prediction for @ wis. cing hook’ todas 108,486: 758 bse 
r ction fo mos. en in e 4 1913'w 480, 723 Ibs., 

against 101, 496,974 lbs. in 1912. i bt 1026 asl - : 
OFFICERS AND DIREC TORS. —Pres., James Douglas, V.-P’s, Cleve- 


land H. Dodge, Arthur Curtiss James, James McLean; Sec. and "Treas., 
George Notman; Comptroller, W. F. Crane: Asst. Sec., F. T. Buliner; Asst. 
Treas., C. W. Parsons. Directors—James Douglas. "Cleveland H. Dodge: 
Arthur Curtiss James, — meng gy Agnew, E. Hayward Mies: 

‘ ne, George Notman m. Church Osborn. N. Y. office 
99 John St.—(V. 97, p. 55, 669, 732, 1049.) 


PHILADELPHIA CO,.—See Pittsburgh, in ‘Electric Ry.” Section. 





og FPL ADSL EIA ELECTRIC CO.—ORGANIZATION.—Incorp. in 

* 1899. Controls all electric-light properties of Phila., also in 

West Phila. Be Chester. V. 73, S 496, 680; V.86, p.977; V. 90, p. 1047. 
Reduction of rates Jan. 1 1912, V. 93, p. 1538, 1793. 


STOCK.—Authorized, $25, hy 000 (of which $12,250 in treasury); Ault. 
(70%) per $25 share paid in, including $2 25 paid March 1908 and $1 ty 
June 11908 (a $1 stock dividend forming part of March 1908 pa ment a 
$1 50 stock dividend ned March 1910 and * « oped June 1191 Vv 
p. 288: V. 90, p. 451; V. 94, p. 1190; V. 95, 

DIVIDENDS— '02-'07. 98, 
On amounts paid iIn_._...-- y'ly 5% 
Also extra paid in stock. __--_- See above Sh wa 


BONDS.—Collateral trust 4% wher! certificates, dated 1899, $14,982,- 
200, were used to purchase $14 4,100 of the $15, 000,000 Penn. Mfg. 
L. & P. stock ($1,500,000 paid’ a ‘and ali the $17, 500,000 Nat. Elec. 
stock ($4,375,000 paid in), the balance to be retained to acquire aw 
electric properties in Philadelphia and adjacent counties. See V.6 Be 
797 and official circular page 853 and official statement V. 74. p. Ob 
Under agreement of Oct. 12 1899, $2,000,000 Phila. Electric 5% certifi- 
cates were purchased, reducing the amount outstanding to $11,268,060. 
V. 70, p. 331. In Aug.1900 purchased $2,000,000 fours, the same being 
held available as collateral for loans. V. 74, p. 215 


REPORT.—Year ending Dec. 31 1912, with balance sheet, in V. 96, p. 
1084, showed: Total oe income, $7,051,497; operating exp. and chges., 
$5,385,308; divs. (6% 974,669; bal., surplus, wore as _ 

Pres., Joseph B. Mccall: Sec., A. R. Coe: 

Office, 1000 Chestnut St., Phila., Pa. Nw: 96,pD 403, 387, 1084, 1498)" 


PIERCE OIL CORPORATION. —See page 181. 


EET TSSURGH COAL CO.—(‘‘Rail Coal Consolidation.’’)—ORGANIT- 

ATION .—Incorporated in N. J. in Sept. 1899. Owns about 150 coal 
mines and 150,000 acres of coal lands in or within a radius of 40 miles of 
Pittsburgh, together with some RS 000 coal cars operating over railroads 
radiating from Pittsburgh. V.90, p. 1494. See 78, p. 765, 1449. 

The Monongahela Cresolidated ‘Coal & Coke Co. (‘River Coal Consoli- 
dation’’) control of which has been acquired (see below) merged coal inter- 
ests along the Monongahela River and coal traffic to New Orleans, &c., 
including 200 steamers and 4,000 coal boats and barges, and coal elevators, 
&c., owning between 30,000 and a 000 acres of coal, exclusive of surface, 
See ‘constituent concerns, V. 69, 1065: 72, D. 876, 939; V. 74, p. 993 

76, p. 264; V. ae pare: v 84, p. 155. Acreage pt by Pi ttsb. 

Co. Dee. 31 1912, 187,0 

On Sept. 30 1911 the Piiteburgh company transferred about 7,000 acres 
of coking coal lands known as the Colonial Coke Co. tract to the H. C. Frick 
Coke Co.for over $10,000,000, and the } yy my company 8,988 acres 
for about $7,639,800, payment being made in 35-year 5% bonds secured on 
the propert and guaranteed by the Steel Corp., the proceed s being used 
to retire $8,600 Pitts. Coal Co. of Penn. ist Mi coum and $7,000,000 
of the $7, 538, 000 Monongahela bonds. V. 92, 1569; V. 93, p. 474, 875. 

In 1903 were purchased $15,000,000 of er $20, a0 000 common and 
$2,500,000 of the $10,000,000 preferred stock of the Monongahela River 
Consolidated Coal & Coke Co. at $15 and $45 per $50 share, eer a 
and in 1911 offered to purchase minority Monongahela stock, giving in 
exchange for the $5,000, common an equal amount of its own common 
and for the $7,500, 000 pref. 80% in its 20-year 5% debenture bonds, dated 
July_1 1911. On Dec. 31 _ owned $5. sti Mon. com. and $9,- 
991,750 pref. stock. V. 93, p. 233, 875, 942, 

Application to list, showing proper ty, ae + &c. V. 80, p. 1919. 

Common stock auth., $32,000,000; $28, 104, 600 was outstantin , the 
remainder with stock to be purchased in the market to be used in exc ange 
for $5,000,000 Monongahela minority common stock. See above. 


DIVIDENDS.—On pref 4909. to Ory 1905, 7% yearly; 1906 to 1909; 
none; 1910, 5%; 1911 to 1913, (Q.-J.). Accumulated divs. on pref., 
39%% In Oct. 1913 plans to A same werein hand. V.97,p. 1049. 


BONDS. —The $25,000,000 Ist & coll. 5s of 1904 issued by Pitts. Coal Co. 
of Penn. are guar. They were a first lien on 160,000 acres of coal lands 
and 13,000 acres of surface, and by collateral trust on 7,000 acres of Hock- 
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securities owned. Sinking fund of 5 cents a ton on run-of- 
mine coal, with a yearly minimum of $600,000. Coupon bonds or registered 
bonds issued in exchange therefor are to be called first fae 110) in numeri- 
cal order, Se aw with the lowest number. See V. 78, p. 1965; V. 86, 
p- i919; 86, p. 424. To Sept. 1 1911 $6,111,000 of bonds was acquired 

y cables fund and canceled. About $9,000, 000 are to be purchased and 
canceled from proceeds of sale of 7,000 acres to U.S. Steel Corp. (see above), 
tenders being asked Oct. 1911 to exhaust $8,817.574. V.82, p.389: V. 83, 
p. 327; V. 88. p. 683. In 1910 $1,500,000 Pittsburgh Coal Co. of Peansyl- 
vania first 5s were issued, guaranteed by the Pittsburgh Coal Co. of New 
Jersey, to purchase Shaw Coal Co. Sinking fund, 10c. per ton, not less 
than $60,000 yearly. V. 90, p. 1494. Debentures of 1911, see above. 

In March 1912 a new first M. on the Pitts. Coal Dock & Wharf Co. 

poperty at Duluth, bat for $3,500,000 was made. V. 94, p. 1052; 


861; V. 89, 84. 
7 “ Pittsburgh © cal c y ‘of Penn. (Midland Coal Co. purchase) 1st gold 5s 
of 1912 ($1,200,000 auth. issue) are sccured on 4,736 acres of coal lands in 
Annual minimum sinking fund, $50,000. Redeem- 


’09 to '12 1913. 
6 y'riy 1%4%,1%,1%,- 
$150 


Washin gton Co., Pa. 


able by lot on any Int. Bay after Nov. 15 1915 at 102% and Int. V. 
95, p. 893, 1043; V. 96, 861. 
In Nov. 1912 $2,750, 600 bonds were sold to extend the Montour RR., 


which runs from Montour Jet. to North Star, Pa., 13 miles, about 34 miles, 
to over 100,000 acres of company’s undev eloped coal acreage in Allegheny 
and W ashington counties and about 25,000 acres owned by U.S. Steel Corp. 
This will give oe company an a ae os to the Lakes by the 
Bessemer RR. . 95, p. 1406; V. 96, pb. 


BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS. 


Bonds— Interest. Outstand’q. Maturity. 
Northwestern Coal Ry. Ist M 5}eMa&N $794,000 May 1 1923 
Montour RR. Redeemable at (105) 5¢M&N_ 2,750,000 Feb. 1 1963 

th | eS }Int. at Union Tr. Co. rg ry 
Pitts. & Cas. Shan. Ry. (V: 87, p. 286)5 F&A 110.000 Aug. 1914-23 

Due $10,000 yearly. None due 1910, gis. 1916, 1919 and 1922. 

Pitts. & Chic. Gas Coal Co. lst M... > T&S »,000 Jan. 1914 
Gm Goel Oo. 166 MM... ..ccacccass 5 F&A 85 5.000 Feb. 1 1922 
Pitts. Coal Dock & Wi. Ist M., guar. 5.4 M&N 156,000 Nov. '13-'29 


(4 at Union Trust Co., Pittsbureh. 

ey Coal Dock & Wh. ist M. , guar. jit 4A&0O_ 3,500,000 April 1 1938 

. & 1., red. | EERE AST Int ° bg Union Tr. Co -, Pittsburgh 

Car ‘trust’ gold $52,000 due s.-a M&N 56,000 To May 1915 
There is also a contingent liability rs $137. 000 Midland Coal Co. bonds 


p. & 1.,red.102 4%,due$50, 000 y’ly. 
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_INDUSTRI AL STOCKS AND BONDS 
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MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pettibone Mulliken Co—Common stock, $7,000,000-------- sia I ca ee cee da eeiila ae 
1st pref (p&d) 7% cum red 115 see text ~--------------- — 100} 2,250,000|7 in 1913) Q—J Oct 1°13, 1% % Checks mailed 
2d pref 7% cum, $750,000 160 (ite THEO) 2.222 605.5 neces ase 100 750,000\7 in 1913} Q—J 113.1% %|__ do 
Phelps. Dodge & Co—Stock $45,000,000. .--..--...------ eves 100) 45,000,000)15 in ’12;\Q—M 31, ‘Sept 29 '13 434 Office 99 John St, N Y 
Philadelphia Electric—Stock $17.50 per sh. pd in (see text)-} ---- 25| 24,987,750\See text) Q—M ‘Sept 15 °13 1%|Checks mailed 
Trust cert gold $17,500,000 (see text) _.........---...-- 1899 |....----| 15,014,142) 4g¢ |J & J\Oct 1949 |Land Title & Trust, Phila 
Edison Electric trust certs gold (Edison stock as coll)__FP} 1896 | 100 &c 1,994,300 5¢ |A & OJ|After Apl 11946|Fidelity Trust Co, Phila 
Old Phila Electric trust certfs (Penn H L & P stock as coll)| 1898 1.900) 11,268.060 5¢ |A & O/jApr 11948 poe Title & Trust, Phila 
Pierce Oil Corporation—Common stock $10,500,000) ---- St SE otb< cha cdacccslecouskcconccoal exes nimansaeceslauetbae 
7% cum participating $10,500,000 auth____..__-- ------ Po Beh We Cero De eg oer ee 
Debentures $10,000,000 auth convert pref stock. ------ 1913 |-------- See _. | iad levers: |1923 lev eandcasntarenen manne 
Sg i Reed lt ale i NN a AD ee [3 eae 8,000 0) ne FSS 11914 |---------------------- 
Pittsburgh Coali—Common stock $32,000,000 authorized__--| ---- | 1 31 928, 900 MEI mene Pe a Se ree 
Pref stock (not as to assets) 7% cum $32,000,000--------| --.. | 100) 27,.071,800|5 In 1913) Q—J Oct 251913 14 |hecks mailed 
P C of Pa Ist and coll tr mtge g gu red 110s f___UPi.c* &r| 1904 |1,000 &c 8.205: 000} 5¢ |J & JiJan 1 1954 i\Union Tr Co, Pittsburgh 
P C of Pa Ist M $1,500,000 ¢ cuar red 102% 8 f--UPi.xe*| 1910 1,900 .335,000] 5¢ |J & JiJan 1 1935 |Union Trust Co, Pittsb 
Midl‘d Coal Co pur Ist M $1,200,000 g red 102 4% ----- UPic, 1912 | ¥ 1 ,006,000 5¢ |M & N|May 15 1932 \Union Trust Co, Pittsb 
Debentures $6,350,000 auth redeemable par___-----_--- 1911 | 500 &¢c) 5,931,000 5 M & S| C2 ls le ieee epee ee 
Pittsburgh Steel—Common stock $7,000,000 auth___-_- oF eae th 100} _ 7,000,000}. RE, (OE ema, A eee a eps ee 
Pref (p & d) 7% cum $10,500,000 red 120 (V. 96, p.65)-| ---- 100} 10;500,000!7 in’ i913! Q—M lacga 113.1% °%|Checks mailed 
(The) Pope Manufacturing —Common stock $4,000, 005 Peay ae 100| 3:690'800|See text.\Sce text.\Jan 31’ 12, 1% Checks mailed 
Preferred (p & d) stock 6% cumulative $2,500,000__---- Pre 100} 2,228,200/See text} Q—J_ |Apr 30° i3, do do 
EE ae Sen eo Sa ea cen nwnee sak eee pk gl ere 1,000;000. 6 IA & O Ape 1 1914. *\Chase Nat Bk, N Y 
Portland (Ore) Gas & Coke Co—Pf (p & d) stk 7% cum redl i5| _ _- 100! 2.000,000|7 per an.| Q Nov 1913, 1% |Checks mailed 
**1st ref’’ M $15,000,000 call 110 after igi9_. -c*USm)} 1910 1,000} 4.821, 00) 5¢ |J & J\|May 1 1940 |N Y, US Mort & Tr Co 
Re nabbessoans } 1901 1 piel 371,000) 5¢ |F & AlAug 1 1951 |\Bklyn, Frank Tr:& Port 
Prairie Oil & Gas Co.—Stock, $18,000,000___..-----. ---- eer 100) 18,000,000 See text |See text |Feb 28 '13, 6% Chase Nat Bk, N Y 
Pressed Steel Car Co—Stock common $12,500,000_____--- me es 100} 12,560,000|\see text} Q—F |Aug 20°04, 1%|N ¥ Trust Co, NY 
Preferred stock (p & d) 7% non-cum $12,500,000_-___- G 100} 12,500,090) 7 Q—F (Aug 20°13. 1%! do do 
Western Steel Car & Fdy M (see text) __.-...------------ © SO eden ate See text | 2 ie Oe CC Se”! Chul eee * 





EARNINGS.—For 6 mos. ending June 30 1913, net profits, $2,376,977, 
against $1,669,649 in 1912; depletion coal lands, $335,912; deprec’ n ii 
&c., $368,099; bond int., $431,959; bal., sur., $1,241,007 "V.97, p. 241 

REPORT.—For cal. year 1912 (not including Monongahela Coal Co. ): 


V. 96, p. 861: Net profits, $4,427,063; royalty and depreciation, $1,525,- 
567; Boma ‘in aeerees, $876,024; pref. divs. (6%), $1,353,590; balance, sur- 
plus, 


DIRECT Ona. —M. H. vegies Le a tg 
Mellon, Geo. T. Oliver, H. R. 7 F Finley, James H. Beal, John I. 
Bishop, tiarry Bronner, yk. es “Miller, C. M. Underhill, Grant B. 
Schley, D. L. Gillespie, J. Denniston Lyon, William Flinn and J. C. Dysart. 
Treasurer is William Miller; Sec., F. J. Le Moyne, 32 Fifth Ave., Pitts- 
burgh.—(V. 96, p. 861, 1160; V. 97, p. 241, 1049.) 

PITTSBURGH STEEL CO.—ORGANIZATION.—Incorp. 
July 11901. Owns works at Monessen and Glassport, Pa., and coal mine. 
within 2 miles of Monessen works. Manufactures open-hearth basic steel, 
billets, bars wire rods, wire, wire nails, steel hoops, bands, cotton tles, &¢ 

STOCK.—Voted May 2 1912 to increase pref. stock from $7,000,000 
to $10,500,000, the new stock, which was underwritten, being offered to 
ev eae pro rata at par, payable May 31 to pay for improvements. 
V. 94, 634, 1253, 1321. No mortgage or additional pref. stock without 
$e uiltien ones - the holders of % of the outstanding pref. stock. 


B 1388, 14 
vist WI ENDS ts. pref., 1911 to Sept 1913 incl., (134 % 
EARNINGS.—Report for year ending June 30 1913 in ‘V. 97, 
showed — on ee S00. net, $1,225,665; int. on bonds, &c., $31,995 
com. divs. » $560,900; pref. div. (7%), $735,000; bal., def., $101,330. 
John a od 2d V.-P., Willis F. 


W. K. Field (Pres.), A. W. 


in Penna, 


7% 


® quar.) 
p. 884, 


Bs Wailece H. Rowe: lst V.-P 
ook.—(V. 94, p. 13821, 1511; V. 95, p. 822, 888; V. 97, p. 884.) 

POPE MANUFACTURING CO.—See issue Oct. 1912; V. 97, p. 1112. 

PORTLAND GAS & COKE CO.—See page 181. 

PRAIRIE OIL & GAS CO.—See page 181. 


PRESSED STEEL CAR CO.—ORGANIZATION .—Incorporated in New | 


Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment companies. The company has plants at Allegheny, Pa 
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and 
passenger car shops have a capacity of 750 steam or street railway cars per 
annum. Also owns (1) Western Steel Car & Foundry Co. (V. 74. p. 991, 
835, 729; V. 80, p. 169: V. 92, 458), which has plant at Hegewisch, Ill.. 
near Chicago; (2) also Central Car Wheel Co. and Penn. Malleable Co. 
The Western Steel Car & Foundry Co. exercised the option to purchase 
the Siegewiect property of the Tilinots Car & Foundry Co. on Dec. 30 1911 
for $1,1 ,»bondholders accepting the option to have their Ist M.5% 
50-yr. pee bonds, due Jan. 1 1948 (but redeemable on 6 months’ notice and 
convertible into stock at par within 20 days after payment of any dividend) 


assumed by the Western Steel Car & Foundry Co. V. 95, 424; V. 94, 
p. 70, 356; V- 84, p. 53, 806; V. 96, p. 551. sed oi 
DIVIDENDS— oy | 1899 ae 1901 st 1904 To Oct ‘13 
Ce % > 4 3 None 
Preferred .......- %I—7% m annum aye Q. -F. ’ to Aug 20 1913, incl. 


$2,000,000 common stock was authorized in connection with the purchase 
of Northwestern Gas Light & Coke Co. V. 96, p. 654. 

DIVIDENDS.—Dividends on pref., 144 % quar. Feb. 1912 to Nov. 1913. 
| On common, 1% quar. Feb. 1912 to Aug. 1913; Nov. 1913, 14%. 


BONDS .—The first & ref. 5s of 1911 (not limited as to amount) cover 

“‘after-acquired properties,’’ and are a first mtge. on all property formerly 
belonging to Illinois Valley Gas & Elec. Co. and Chicago Sub. Lt. & Power 
Co., and are also secured by deposit of $2,109,500 North Shore Elec. Co. 
“first and ref.’ 5s and $341,000 Ist M. 5s, $411,000 Economy Light & 
Power Co. Ist M. 5s and $408,000 Kan. Gas & Elec. Co. ‘‘first and ref.” 5s 
and $49,000 Citizens’ GasCo.1stM. 5s. It was proposed to take steps to 
acquire and deposit with the trustee, on or before April 1 1914, the 
$1,924,000 outstanding North Shore Electric Ist 5s, due 1922. 

Additional bonds may be issued as follows: A sufficient amount to 
retire the outstanding $6,259,000 underlying bonds and for 75% of the cost 
of property hereafter ac uired, and if mortgage liens exist thereon at the 


| time of acquisition, a s a4 also be a @ ” the par amount of such 


liens to refund same. . 93, p. 1607; V. 94, p. 1190, 1321. 


etek poe Assumed on pale Purchased. 


Bonds— Interest. Outstanding. Maturity. 
LaGrangeWat.,Lt.&P.Co. lst M__.5¢J& D $176,000 Dec. 1 1921 
Village of La Grange certificates, --_-_-_-- 41,000 To Dec. '21 

| North Shore Elec. Ist call 105/5g A&O 1,951,000 Oct. 1 1922 

lst&ref M. call 107 “aft. Apr.’20;5¢g A& O 1,681,000 Apr. 1 1940 

(Interest at Illinois Tr. & Sav. Bk., Chi. 
Economy Light & Power IstM.s.f-5g¢J& D 1,468,000 Dec. 1 1956 
Kankakee Gas & Elec. Co. Ist & 

. &} Ae Sea eee 5e¢M&S 292,000 Sept. 1 1930 
Citizens’ Gas Co. call 105___...--- 5eF&A 176,000 Feb. 1 1932 
Northwestern Gas oo & Coke/{ 

Cons. (now list)M g.........-.. g Q-J 250,000 Jan. : 1915 

Consol. M. $2, ‘000! 600 ee 15 g Q-M 1,750,000 Dec. 1 1928 

Interest at Central Trust Co., Chicago 

Gold coupon notes $4,500,000 

NE ns a a eka’ 5eMé&S 3,500,000 Sept. 11917 
Cicero Gas Ist M______---_------ 6 Q-J 500,000 July 1 1922 
do gen. & ref. M. $5,000,-/5¢J3& J 3,370,000 July 1 1932 
ee eee \Int. at Central Trust Co., Chicago. 





REPORT. —Report for year ending Dec. 31 1912, with bal. sheet, was | 


in V. 96, p. 551 showed net earnings from all sousces. $1,285,610; deprec. 
and renewals, $315,267; pref. div. (7%), $87 bal. +, Sur., $95,34 
In 1911 net earnings, $892,836; in 1910. $1 348 36 
DIRECTORS.—F. N. Hoffstot (Pres.), O. — Saw (V.-P.), Adrian H. 
Larkin (Sec.), cqnes 4. Blair, James H. Reed, A. S. Matheson, T. H. Given, 
. W. Friend, J. B. Rider.’ N. Y. office, 24 ineed St.—(V. 96, p. 551.) 


‘PROCTER & yet CO.—Formed in 1890 under laws of New Jersey 
to carry on soap, candle, oils and Cite business of firm of Procter & 
Gamble. Reincorporated in Ohio in 1905; V. 80, p. 655, 1916. 


built a new plant in Kansas City, Kan., costing about $1, 000,000. V. 76, 


eR 1196. Plant on eee Island, N. ye was completed in Feb. 1908. 
81, 1243, 1562 p. 498. In 1910 purchased plant of D. 
Brown fe Co., New Y BS Vv. 90, 47. 


STOCK.—The stockholders on * 17 1912 ge age an increase in 
the common stock from $12. 000, 000 fc. to $24,000,0 the new stock to be 


disposed of as required. See ENDS A tad] V. 95, p. 1334. 
DIVIDENDS.—}\ '91. '92 to ‘97 incl. sO8-" 00. 1901 to Nov ‘12 1913. 
On common_.--_-_-_- 8 12% 20 y’ly. °12 y'ly. (9. -F.). Below 
* Also extra dividend of 14 2-7%, paid ‘daa. 2 1904, and 25% Dee. 1405 


The directors voted in Nov. 1912 to increase the quarterly ‘dividend rate, 
commencing Feb. 15 1913 from 3 to 4%, and, commencing in 1913, out of 
the current earnings also an extra dividend of 4% yearly on the com. stock 
payable in com. stock as soon as practicable after the close of each fiscal 

ear ending gan 30; 4% stock dividend declared payable Aug. 15 1913. 
- 95, p. 1334; V. 96, p. 1776. 


EARNINGS ke year ending Jun e30 1913, total sales, 
net after Genrer. a losses, advertising and special 
$3,813,111. V. , Be 27 Office, Cincinnati.—(V 


527. 


55,913,797; 
introductory work, 
97, p. 527 +) 


In 1903-04 | 


The 3-year collateral gold notes dated July 1 1913 ($3, 500. 000 auth. 
issue) , of ‘which $2,500,000 have been sold, are secured a 125% in Ist and 
ref. 5% bonds. They are convertible into the bonds (the latter taken at 
95) in amounts of $1,000 or multiples: thereof. 97, p. 180. 

Of the Northwestern Gas Light & Coke 5% gold coupon notes ($4,500,000 
auth.), $3,500,000 have been sold and the remaining $1,000,000 can be is- 
sued to an amount not exceeding the cost of future improv ements and addi- 
tions or to retire the $250,000 consol. 6s due Jan. 1 1915. No further mtge. 
debt can be incurred nor is the floating debt to exceed $500,000, no part of 
the latter to be represented by permanent notes or debentures. No sale of 
property or franchises or consolidation without securing the notes by a lien 
superior to all others except the $5,870,000 outstanding bonds. V. 95, 


| p. 821; V. 96, p. 793. 


REPORT .—Report for 14 mos. ending Dec. 31 1912, in V. 96, 1623, 
showed: Gross, $4,230,021; net, $1,861,757; bond int., $745,734; Seores's 
reserve, $137,773; pref. stock div., $311,349; com. div., "$362,370; bal., sur., 
$304,530. For year ending Sept. 30 oil earnings of combined properties 
were: Gross, $3.137,330; net, $1,106, 

For year ending May 31 1913, a $5, 563.938; net after taxes, $2,264,- 
714; fixed charges, $1,130,504; bal., sur., $1,134,210. Full year's int. on 
funded debt now out, incl, $2,500,000, notes, is $1,367,526. 97, D 180. 

Directors (and officers) : Samuel Insull, Pres.; Frank J. Baker and Charles 
A. Munroe, V.-Pres'ts; Henry A. Blair, John H. Gulick (Sec.-Treas.), 
Louis A. Ferguson, Wm. A. Fox, John F. Gilchrist (Asst. to Pres.), Frank 
G. Logan, John L. Norton, Charles H. Randle, Solomon A. Smith, Edward 
P. Russell. Office, 137 So. La Salle St., Chic.—(V. 97, p. 180, 1119.) 


(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to the Pullman Company, representatives of the Vander- 


bilts entering the board of directors. V.69. p. 854: V. 70, n. 40. ri) 1908 
| began building steel cars. V. 84, p. 697; V. 87, p. 1163; V. 90, p. 506; 4 ’.97, 
p. 669. In May 1909 impts. were ordered costing about $3 ,00 ,000. v: 88, 
p. 1317. A new schedule of reduced rates, effective Feb. 1 1¥11, will, it is 
said, effect a net reduction of nearly $1,500, VTE yearly to passengers. v.90, 
p. 1617. 1682: V. 91. p. 157.280, 1332. S607, 17775. ¥.. 8a Bo. 106;,. 20e. 


On Jan. 1 1913 took over operation of parlor and sleeping-car service of 


a 


New York New Haven & Hartford RR. under contract. V.96, p.65 
REGULAR CASH DIVS. ‘77-80. '81-'83. *84-'98. ‘99. °00 to Nov.'13. 
| Since 1877 (%)-...-.- 8 y'ly. 9¥%y'ly.8y'ly. 642 8 yearly. 


PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 


York in 1894 under Special Act. 
1 in Bronx and 2 in Brooklyn 
Int. payments of 6% per an. 

to list, V. 79, p. 2152; 


Operates 7 loaning off.ces in Manhattan, 
Certificates of contrioution, $5,000,000. 
1 ave been paid. V. 84, p. 629. See applications 
V.80, p. 1182. Bonds (not mtge.) redeemable 102% 


$2,000,000 20-yr. 44s, due Sept. 1 1921,int. M.& S.at office. Report year 
1912, V. 96, p. 656. Pres., Robert W: de Forest; V.-P., Frank Tucker; 
Treas., James Speyer; Sec., Mortimer L. Schiff; Asst. Sec., Fred’k L’ 


Leining; Asst. ago Harold A. Lange. 346 4tl , 
New York.—(V. 94, p. 702; V. 96, p. 656.) —— 
PUBLIC SERVICE CO. OF NORTHERN ILLINOIS.—ORGANIZA- 
TION .—Incorporated in Illinois in Oct. 1911 as a consolidation of electric 
light and power companies in Northern Illinois outside of Chicago, controlled 
by Samuel Insull (President of Commonwealth Edison Co.) — associates, 


Executive office, 


per plan V. 93, fi 231, viz.: North Shore Electric Co. Ly 92, 192; V. 91, 

1508, 1516), conomy Light & og ee 0. (V. 93, 39), filinois V alley 
Gas & Electric Co. (V. 93, p. 167; V. 91, 41), Chic cas Sub ae L - ght & 
Power Co. (V. 92, p. 191) and Rankakeo ¢ tias & Electric Co. en. 875 
1577). The stockholders on Feb. 24 —s voted to pure Bs the Nort : 
western Gas Light & Coke Co. V. 96, 654, 3: Also purchased Feb. 
1913 the Pontiac (Ill.) Light & Water Co. LF . 1257) and the Bloom- 
ington Pontiac & Joliet Elec. Ry. (V. 90, 93: 5). 


Properti).—The company operates in id ‘counties in the northern part 
of Illinois, practically surrounding Chicago, serving a_ population of 
759,655, the service rendered including electricity, gas, heat. domestic 
water and the operation of one street railway (Illinois Light & Traction Co. 
which operates street railway, elec. lt. and gas property in Streator, Ill.) 

STOCK.—In May a stockholders subscribed for $3,325,125 ee 
V 93, p. 1538, 1607; V. 94, p. 1190; V. 96, p. 866. On Feb. 24 1913 | 


Also in 1898 and 1906 and . stockholders of record + ay 30 1910 (last 


20% o) extra dividends to aa surplus assets. . 67, p. 75, 789, 840. 
902: V. 83, p. 1174, 1233; V. . Pp. 451, 506, 854. 
mar PORT .—Repx rt for te is was in V. 97, p. 1110. 

Years ending July 31— 1912-13. 1911-12. 1910-11. 
Earns. from cars, mfg. profits, &c_.-$42,860,891 $40,219,748 $38, at 610 
Operating expenses_____._....----- 22,633,919 22,608,177 23,043,701 
Depreciation of cars, &c........... 1,729,099 4,859,097 1979434 
Reserve for depreciation SS Pe 3,000,000 S200 000 #$;&wassae 
Paid other sleeping-car associations_ 356.766 324,016 333,443 
Dividends on capital stock.._...-_- 9,599,506 9,599,460 9,599,336 

Net surplus for year__..-........ $1,541,601 $828,998 $1,540,696 
DIRECTORS.—Robert T. Lincoln (Chairman), John S. Runnells 
(President), Norman B. Ream, Wm. K. Vanderbilt, J. P. Morgan, 
Frederick W. Vanderbilt, W. Seward Webb, John J. Mitchell, 
Chauncey Keep, Pa F. Baker, Frank O. Lowden. N. Y. office, 15 
Broad St.—(V. 95, p. 1335; V. 96, p. 65, 1560; V. 97, p. 669, 1110.) 
ht ak = oft co. PHILADELPHIA.--ORGANIZATION .—Incorp. in 
. Feb. 24 18 Owns oil lands in Pa., Ill. and Oklahoma and trans- 


Ak £ its ‘Oil by 2 oi lines, &c., to its refineries at Marcus Hook, Pa. 
Pref. stock is gradually retired.out of earnings, $11, Pa to be redeemed 


in 1913, $441,100 in 1914 and so on until 1921. Vv. 96, p. 945. 
DIVIDENDS— ia 01909. 1910. 1911. ‘1912. 1913. 
On GCOMIMOE. «2 6<4ccen %} 8 yearly. 7% 8 4 12% 3,5,5,.— 

In 1913, Mar., 3% June and Sept., 3% and 2% extra. 


Also in Dec. 1911 160% extra pom the proceeds ‘of sale of property to Euro- 
pean interests. V. 93, p. 1387; 94, B. 694. In Sept. 1912 24% and 
2%% extra. V. 93, p. 1387; V. oa p. 694. 


REPORT.—Report for cal. year 1912 in V. 96, p. 945, showed net, 


$1,678,702 (of which $489,136 was the proportion of earnings ‘of other cos. ); 
agst. $1,306,452 in 1911 (of which $733,307 from operations and remainder 





Oct., 1913. , 
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| { 
MISCELLANEOUS COMPANIES | Date Par | Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] |Bonds Value Outstanding % Payable | and Maturity Dividends are Payable 
| 
Procter & Gamble—Common stock $24,000,000 auth --__- prer $100)$12,480,000|See text}Q—F 15|/Nov 15 '13, 4%/Co.’s Office, Cincinnati,O 
Pref stock (8% cum) (See terms in editorial, May ’93 Supp)| ___- 100) 2,250,000!8 in 1913;/Q—J 15/Oct 15°13, 2% do do 
Public Service Co. of Nor Ill—Common stock $15,000,000.--) -.-- 100| 9,062,500/See text} Q—F |Nov 1 '13, 1%|---------------------- 
Preferred stock 6% cumulative $10,000,000 auth red 120__| ___- 100| 7.588.000|See text}; Q—F |Nov 1 '13, 1%]|__-.----------.------- 
Public Service Corp Ist & ref M g red 110 beg Oct'21_-IC.c*| 1911 1,000, 9,0°6,000|; 5¢ |A & QO Oct 1 1956 Tl T. & Sav Bk; Chic 
Collat gold notes $3,500,000 auth convert red 101}¢-ICxc*|} 1913 100 &c| 2,500,000) 6g J & JJuly 11916 Chicago and New York 
Underlying bonds—See text. 
Pullman Company—Stock $120,000,000-_---------------- | wane 10|120,000,000/8 in 1913) Q—F (Nov 15 13. 2%|NY, Chicago & Boston 
Pure Oil Co—Common stock $8,000 000-------.---------- ) wena 5| 4.531.745|See text} Q—M |Sept1'13,5% |Philadelphia 
Pref stock 6% cumulative---------.---.......2.-....-- | ---- 100| — 636,200) 6 ‘JI & J\July 1913, 3% do 
Quaker Oats—Common stock $10,000,000-——---_---______ anes 100) 7,500,000/10in1913|\Q—J _15|Oct 15 '13, 2%|Checks mailed 
Preferred (p & d) stock 6% cumulative $9,000,000-_-__- adds 100! _9,000,000/6 in 1913) Q—F_ |Nov 29 '13, 1% do 
Railway Steel-Spring Co—Common $13,500,000-.-.-...-- ips 100! 13,500,000|See text|See text/May 20 '13, 2%|Harvey Fisk & Sons, N Y 
Preferred (p & d) 7% cumulative $13,500,000_---...-.. onus 100} 13/500;000/7 in 1912) Q—M |Sept 20 13, 1% do do 
First mortgage on Latrobe plant gold red 105sf __.__@.c*| 1906 | 1,000| 3,537,000) 5e¢ \F & JiJan 11921 do do 
First mortgage on Inter-Ocean plant gold red 105 sf G.xc*) 1911 1,000) 3,500,000) 5¢ A & OOct 11931 do do 
Republic fron & Steel—Common stock $30,000,000-__-..__-- ASSEN 100} 27 191,000|_______- pes 16 RS AER Pepe LARe ne 
Pret 7% (p & d) cum (V 69, p 850) $25,000,000_---22222: sans 100| 25,000,000 “Q—J |See text/Oct 1 ‘13, 1%|Gen'l Office, Youngst’wn 
ist & coll tr M to be red Oct 1 ‘14 at 105_-_____. stihl e*| 1904 | _ 1,000) 67.000 5¢ |A & O/Oct 11934 New York Trust Co, N Y 
Sinking fund gold mtge $25,000,000 red par __Ce.xc*&r*; 1910 1,000 &¢! 13,305,090 5¢ |A & O/Oct 1 1940 Central Trust Co, N Y 
Collateral notes -----.---~--.-~-~-~-~--~---~ ~~~... | nee lnscannen Be ee ee SEE lnvcvcessansogherscenen 
Potter Ore first mortgage gold guaranteed (text) sink fund! 1906 1,000) 298,590) 5e¢ |J & Dj\Dec 11931 Hanover Nat Bank, N Y 
Remington Typewriter—Common stock-------.....-- | inert 100, 10,000{000|See text!|A & O Oct 11913, 1%|Check from Co’s office 
First 7% preferred (p & d) stock cumulative-__________- eer 100! 4,000,000/7 in 1913) Q—J |Oct 1°13.1%% do do 
Second pref (p & d) stock 8% cum $6,000,000 auth____) ____ | 100! +5,000,000'8 in 1913, Q—J (Oct 1 '13. 2% do | do 
Notes $5,000,000 gold redeemable at 101----.--.-_-...-.. 1913 1,000 3.755.000 5g J &J 15 Jan15 1916 Checks mailed 
Roch & Pitts Coal & Iron Helvetia purch mon M g sf. _Ce.c*| 1896 1,000 915,000, 5¢ \M & N{|May 1 1946 36 Wall Street, New York 
First mortgage of 1902 $2,000,000 gold red 105 s f__G.c*| 1902 1.990! 1,663 000) 4%e¢\F & AjAug 1 1932 do do 
Debentures due $50,000 semi-ann (V 95, p 55) --------- --| 1912 | 1,000 1,400,000) 5 M & N May ‘14-Nov ‘26| do do 





accumulatea surpluses of properties disposed of); in 1910, net, $1,220,397, 
Net earnings for 8 mos. ending Aug. 31 1913, $1,512,000. V. 97, p. 891. 


OFFICERS.—Pres., M. Murphy, Phila.; V.-Pres., W. C. McBride; Sec.» | fund), 


& Treas., N. H. Weber. Office, Lafayette Bldg., Phila., Pa.—(V. 95> 
p. 301; V. 96, p. 207, 291, 717, 945, 1233; V. 97, p. 241, 891.) 


QUAKER OATS CO.—ORGANIZATION .—Incorporated in New Jersey | 


on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged 
V. 83, p. 321, 381; V. 84, p. 697. Owns mills at Akron, O.; Chicago, II.; 
Cedar Rapids, Iowa; Peterborough, Ont., Battle Creek; Mich. and Ham- 
burg, Germany; leases other mills, V. 81, p. 778. In June 1911 purchased 
from Great Western Cereal Co. the mills at Ft. Dodge, Ia., and Joliet, Ill., 
with trade rights in "’Mother's Oats,‘ and in Aug. 1912 the Saskatoon 
(Sask.) Milling company’s plant. V. 92, p. 1705: V. 93, p. 289: V. 94, p. 


| 
| 
| 
| 


626; V.95, p. 485. Manufactures various cereal products. In June 1913 the | 


Gov't brought suit for alleged violation of anti-trust law. V.96, p.1706, 1766. 
STOCK. 
of pref. stock) unless dividends are three months in arrears. Of the com- 
mon stock, $2,080,000 was held in trust until Nov. 11 1911 unless earlier 
terminated by voting trustees, who are elected annually (V. 83, p. 574). 
Stockholders voted Nov. 20 1912 to increase the authorized common stock 
from $5,500,000 (of which $500,000 in treasury) to $10,000,000, a 50% 
stock div. being declared, increasing the outstanding common stock to 
$7,500,000. V. 95, p. 1276, 1406. 
DIVIDENDS.— 1906. 
Common (%) : 





1907-09. 
8 yrly. 


1910. 
9% 


1911 to Oct. 1913. 
10% yrly. (Q-J) 


2 3 
Also 50% stock dividend ($2,500,000) on common stock paid Dec. 5 1912 | 


to holders of record Nov. 30. V. 95, p. 1276, 1406. 


REPORT.—Report for cal. year 1912, in V. 96, p. 649, showed: Profits: 
$2,429,050; pref. divs. (6%), $540,000; com. divs. (10%), $500,000; de- 
preciation, $213,655; bal., sur., $1,175,396. 


OFFICERS.—Pres., Henry P. Crowell; Vice-Pres., James H. Douglas, 
Treas.. Robert Stuart: See.. Robert Gordon. Office. 1600 Railway Ex- 
change, Chicago, Ill.—(V. 95, p. 1406; V. 96, p. 557, 649, 1706, 1776.) 


RAILWAY STEEL-SPRING CO.—Incorp. in New Jersey on Feb. 25 
1902 as a consolidation. V. 74, p. 382, 482. In June 1902 the Steel-Tired 
Wheel Co. was merged with PWhilway Steel-Spring Co.; in 1905 the tire plant 
of Latrobe Steel was purchased, and in Oct. 1911 Inter-Ocean Steel Co., 
Chicago. V. 66, p. 185; V. 72, p. 444; V. 74, p. 1041, 1200; V. 75, p. 80; 
V. 93, p. 942, 734. Total capacity steel spring plants, 135,000 tons; steel- 
tired wheel plants, 77,000 wheels, tire plant, 125,000 tons. 


DIVIDENDS on pref., 1% % quar., paid June 1902 to June 1913, incl. 
Com., 2% April 1904; 1905 to 1907, 4% yrly.; 1908, 3%; 1913, May, 2% 
from earnings of 1912. V. 96, p. 866. 

BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5% 15-year bonds being issued, a first len thereon, but not a lien on other 
properties. Annual sinking fund, $135,000. V. 81, p. 1496, 1726: V. 82, 

. 51; official statement, V. 84, p. 100. The Ist 20-year 5s of 1911 ($3,- 
,000) on Inter-Ocean plant have an annual sink. fund of $125,000, be- 
ginning 1914. V.93, p. 942, 1108; V. 96, p. 1560. 

REPORT for cal. year 1912, in V. 96, p. 789, 866, showed: Gross, $9,- 
041,079; net over deprec’n, $2,081,153; int. on Latrobe bonds, $182.175; 
int. on Interocean bonds, $175,000; pref. div. (7%), $945,000; bal., $778.- 
978; total surplus Dec. 31 1912, $4,618,543. 

Pres., F. F. Fitzpatrick; V.-Ps., A. 8. Henry, Scott R. Hayes, S. T. Ful- 
ton; Sec., M. B. Parker; Treas., E. McCormick. New directors Feb. 1911, 
V. 92, p. 530. Office, 30 Church St., N. Y.—(V. 96, p. 731, 789, 866, 1560.) 


REMINGTON TYPEWRITER CO.—Organized in 1893 in N. J. as 
Union be rh pe Co.; re-incorporated in New Yorkin May 1909. V. 88, 


R: 752, 1377; V. 89, p. 925. In Mch. 1913 chqnges name to Remington 
ypewriter Co. after taking title to the plants of the controlled companies, 
viz.: Wyckoff, Seamans & Benedict, Yost Writing Machine, American 
pol ines | Machine, Monarch, Smith Premier and Densmore Typewriter 
cos. . 96, p, 866; V. 79, p. 1481. | Decision, V. 84, p. 630 
DIVS. ( '95. '96. '97-'99. ‘00. 01. '02-'07. ‘08-11. 1912. 1913. 
Ist pref} 7 Z7yly 7 7? Tyily Ty'ly Below1%,1%,134.1% 
2d pref 6 6 8y'ly 16 16 8y'ly 8y'ly Below2, 2, 2, 2 
Oe eee a Pelee, 9 aie y'ly O Ae Oct., 1 

In 1912, on 1st and 2d pref., April (semi-an.), 344% and 4%; July and 


Oct. (quar.), 134% and 2%. V. 94, p. 
1913 for the first 6 mos. of the year. - 
NOTES.—Of the 5% notes of 1913 ($5,000,000 authorized), $4,000,000 
were sold to retire the notes due Jan. 15 1913 (about $2,705,000) and for 
working capital. No lien on property while they are out. V. 95, p. 66. 
REPORT for year ending Dec. 31 1912, with balance sheet, in V. 96, p. 
943, showing: Profits, $1,765,475; int. charges, less int. rec'd, $181,134; 
deprec'n, $259,702; div. on Ist pref. (7%), $280,000; div. on 2d pref. (8%), 


1703. On common, 1% paid Oct. 1 





$400,000; balance, $644,639. 
Chairman, Clarence W. Seamans, Pres., J. W. Earle; Sec., Geo. K. Gil- 
uly, 293 B’way, N. Y. Office, 293 B'way, N. Y.—(V. 97, p. 732.) 


REPUBLIC IRON & STEEL CO.—ORGANIZATION .—Incorporated in 
1N. J. May 3 1899 to consolidate 29 plants making bar and forge iron. Also 
owns 9 blast furnaces, Bessemer steel plant, mining properties in Mesaba 
Range, extensive iron and coal Jands in Alabama, &c.; coke plants at Re- 
public and Acheson, Pa. and Thomas, Ala. (See V. 71, p. 545.) For 
properties, V. 68, p. 674; V. 70. p. 228; V. 71, p. 454; V. 77, p. 455: V. 79. 

1480, 1702; V. 81. p. 1562: V. §3, p. 1035; V. 84, p. 342: V. 87, p. 1303. 

1911 $3,000,000 _ collateral notes were authorized to retire the 
475,000 guaranteed Haselton Steel Tube Co. 3-year 5% notes due 
April 15 1912, and for construction. V.88, p. 1005; V. 89, p. 527; V. 90, 
D. ; 


Pn 
$1 
V 


, 376; . 94, p. 275. 
In Nov. 1906 Republic Iron & Steel and Tenn. Coal & Tron Jointly guar- 
anteed $700,000 5% bonds of Potter Ore Co. V. 83. p. 973, 1417. 


PREF. DIVS. 05. 06. '07. 08. "09. '10. "11. ‘12. 913. 
Regular (since 1904) | 13 7 7° 316 316 pt 2 a 
On accumul’ns..._.| ... 7% 6 _.. ] 1 1 

In Jan. 1913 dividends were resumed. V. 95, p. 1126. The accumula- 


tions, amounting in Feb. 1913 to about 8% % , of which 3% had accumu- 
lated'in 1909, are being paid in annual installments of 1% each Oct. 1. 


BONDS.—The sinking fund 5s of 1910 ($25,000,000 authorized Issue) 
will on retirement of the Ist 5s of 1904, which are to be called and retired at 
105 on Oct. 1 1914, become a first lien on the entire property. In 1910 
offered to purchase the old 1st M. 5s at 105 or give in exchange par In new 
bonds and 5% incash. The bonds are callable for a sinking fund beginning 
Apr. 1 1911 (minimum amount $250.000) and also on and after Apr. 1 1920 
as an entire issue at 105 and interest. 


Pref. stock has no voting power (except as regards increase | 


| & Susq. Iron Co. owned at South Buffalo, N. 








Of the new bonds, $14,429,000 had in June 1913 been sold to retire the 
5s of 1904 and for general purposes (of which $1,124,000 retired by sinking 
$2,660,000 pledged as collateral and the remaining $7,428,000 were 
reserved for issue for acquisitions and betterments under. restrictions. 
V.90, p. 451, 703, 854, 1048: V. 92, p. 1182; V. 93, p. 51; V. 95, p.622, 822. 

There were also June 3) 1913 $421,191 bonds and notes outstanding on 
the Martin Coke Works and Palos Coke Works properties. 


REPORT.—Report for six mos. ending June 30 1913 wasin V.97, p. 235, 
showing net profits after depreciation ,&c., $2,412,894; interest on bonds 
and notes, $440,473; div. on pee. (3% %). $875,000; bal., sur., $1,097,421. 
Fiscal year changed to end. Dec. 31. 


DIRECTORS.—John A. Topping (Chalrman), G. Watson French, Thos. 
J. Bray (Pres.), James Campbell, Earl W. Oglebay, Edw. J. Berwind, 
John F. Harris, Grant B. Schley, Leonard C. Hanna, W. T. Graham, H.L. 
Rownd (V.-P. and Treas.) and Howard M. Hanna Jr. Richard Jones Jr. 
is Sec. Main office, Republic Bldg., Youngstown, O.; N. Y. office, 17 
Battery Place.—(V. 96, p. 366, 551, 1301; V. 97, p. 235.) 


RHODE ISLAND-PERKINS HORSE SHOE CO.—See issue Oct. 1912. 


ROGERS-BROWN IRON CO.—ORGANIZATION.—Incorp. in N. Y. 
Dec. 27 19909 and acquired by merger the Buffalo & Susquehanna Iron Co.; 
ilso purchased certain real estate in Buffalo and the South Buffalo Canal & 
Dock Co., and has built 2 additional blast furnaces and ore docks. The Buff. 
Y., two blast furnaces, 
having a capacity of about 700 tons of pig iron daily, and leased for 50 years 
ore lands in Mesaba Range near Hibbing, Minn., and in Menominee Range 
at Iron Mountain, Mich.; also leaseholds on ore lands at Iron River, Mich. 
Company mines its own coal and manufactures its own coke from coal lands 
leased at Tyler and Sykes, Pa. Stock auth., $5,000,000 common and $1,- 
000,000 7% pref. 

Applications to list were in V. 83. p. 101, and V. 85, p. 1524. 


BONDS.—The “first and refunding” 5s of 1910 ($8,000,000 author- 
ized issue) are secured by a first lien on the new furnaces and a direct 
lien on al) the remaining property, and by a sinking fund of 25c. 
upwards of 20,000,000 tons of tron ore. Of the issue, $5,514, has been 
sold, $500,000 is reserved to retire $500,000 Bull. & Susq. 5s to be outstand- 
ing June 1 1932 (the sink. fund, it is stated, will have redeemed the re- 
mainder of the issue), $1,500,000 to retire $1,500,000 B. & S. debentures 
and $850,000 for future add'ns and improvements. The bonds wil) be 
paid at 102 % and int. Jan. 1 yearly, 1914 to 1940 incl. V. 90, p. 56, 113, 
774; V. 92, p. 1246; V. 93, p. 1793. 

The B. & S. lst 5s are sub. to call as an entire issue at 107 %, also at par 
for sinking fund in order of their numbers, beginning at the lowest number, 
at the rate of $100,000 yearly from June 1 1907 to June 1 1931, both Incl. 
$100,000 redeemed in June 1907 to 1913, leaving $2,300,000 outstanding. 
As to the debentures, see V. 82, p. 220; V. 85, p. 1524. 


EARNINGS.—Report for cal. year 1910 in V. 92, p. 1028. 


Wm. A. Rogers, Pres.; S. M. Clement, Ist V.-P.; Hugh Kennedy, 2a 
V -P. and Gen. Mer.: H. D. Carson, Sec.: Wm. T. Shepard. Treas.—(V. 90, 
p. 774, 1176; V. 92, p. 887, 1028, 1114, 1246; V. 96, p. 1365.) 


ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida- 
tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545 


Controls American Maize Products Co. V. 86, p. 550. 
DIVS.— __)'O1. '02. ’03. '04. ’05. 06. ’07. '08. 09. "10 to’12. 1913. 
Common.% — 7 SF. 8 10 10 10 10 12 y’rly 3,3,3.- 


8 
Pres., F. J. Boselly; Treas., Peter Stryker; Sec., W. L. Garey. Office, 
Royal Bidg., William and Fulton Sts., N. Y.—(V. 90, p. 774.) 


RUBBER GOODS MANUFACTURING CO.—See U. 8. Rubber Co. 


(M.) RUMELY CO.—ORGANIZATION.—Incorp. in Indiana in 1887 as 
successor of the business established in 1853, with plants at La Porte, Ind., 
for the manufacture of agricultural implements, such as threshers, So 
arators, hullers and ploughing engines, the latter known as the Rumely 
‘oil-pull tractor,’’ using kerosene and heavier oils instead of gasoline or other 
expensive oils. In 1911 acquired the —— of the Advance Thresher 
Co., Battle Creek, Mich.; Gaar, Scott & Co. of Richmond, Ind., and the 
American Abell Co. of Toronto, Can., and in 1912 the Northwest Thresher 
Co. of Stillwater, Minn., and Johnson Orchard Tractor Co. V. 93, p. 
1538; V. 94, p. 71; V. 95, p. 1750; V. 96. p. 1018. 


STOCK.—No property can be mortgaged without written consent of 
75% of the pref. stock. The equal voting power with the common while 
dividend remains unpaid continues. 

To the sinking fund for retirement of pref. stock there is to be credited 
out of earnings during the first two years $200,000 per annum, and thereafter 
3% on amount of pref.stock issued; also an amount equal to any cash divi- 
dends declared during the preceding year on the common stock in excess 
of $800,000, or in excess of $1,000,000 if the outstanding pref. stock be 
reduced to $5,000,000. 


NOTES.-—The $10,000,000 2-year gold notes dated Mch.1 1913, offered 
to stockholders at pe. are convertible into common stock at par from 
Sept. 1 1913 to Dec. 1 1914 and are callable at par and int. at a premium of 
\4 of 1% for each full 6 months, or any part of such period, between date 
of redemption and Mch.11915. V.96, p. 494, 557,657,1018. Thestock- 
holders on Feb. 15 1913 authorized an increase in the common stock from 
2 Sei hy $22,000,000. The notes were underwritten. V.96, p. 207; 

- vi, PD. yy. 

In May 1913 bankers interested in the company provided $2,000,000 for 
additional working capital and in July 1913 $2,000,000 additional, and 
arrangements were also made with banks for $3,500,000 as required. 
V. 96, p. 1367; V. 97, p. 55. 

DIVIDENDS.—Under recapitalization in Dec. 1911 the first dividend 
on the pref. was paid on April 1 1912 for 4 months, or $2 34 per share; 
July, 1% %; Oct., 134%; 1913, Jan. and Apr., 1%%. In May 1913 divi- 
dends were suspended until the outcome of the business for the year be- 
comes A arth V. 96, p. 1367. On common, first div., 144%, paid 

ch. 913. 


REPORT for cal. year 1912, in V. 96, p. 1018, 1099, showed: Sales, 
after deducting $2,453,561 for discount, freight and duty, $15,143,870; 
miscel. income, $586,165; total income, $15,730,035; mfg. & gen. exp., 
$13,032,777; bad debts and notes, $319,392; int. and disct., $553,365; pref. 
div. (7%), $700,614; bal., sur., $1,123,887. 


OFFICERS .—Pres., C. 8. Funk; V.-Pres., John H. Guy and D. Owings; 
Sec., E_ A. Rumely; Treas., Emmett Scott. Executive committee, C. 8. 
Funk, James A. Patten, Elisha Walker and John H. Guy. Finance com- 
mittee, C. 8. Funk, Elisha Walker and Max Horowitz. Office, La Porte, 
Ind.—(V. 96, p. 1084, 1099, 1367; V. 97. p. 55, 241, 302, 669.) 
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Date | 


f 


| 
When Last Dividend |Places Where Interest and 














MISCELLANEOUS COMPANIES Par Amount Rate 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
| | , ’ | 
Rogers-Brown Ir Co—1ist&refM$8,000,000 g red 102% Ba.c*| 1910 | $500 &c| $5,514,000 5¢ |J & J\Jan '14-Jan '40|Bankers Trust Co, N Y 
But & Susq Iron—1st M $3,000,000 g red (text)__N.xc*&r} 1902 | 1,000 2,300,000) 5¢ J & D/June 1 1932 |New York Trust Co, N Y 
Debens $1,500,000 g red 105 since Sept 1910 CK.xc*&r} 1906 | 1,000} _ 1,500,000 5¢ iM & S\Jan 1 1926 ‘Columb Knick Tr Co,NY 
Royal Baking Powder—Common stock $10,000,000__------| ---- | 100} 10,000,000|12 in *12) Q—M _ |Sept 30 13, 3%|Checks mailed 
eferred (p & d) stock $10,000,000 6% cumulative------ esee | 100} 10,000,000) 6 | Q—M_ /|Sept 30°13. 1%) do 
(M) Rumely Co—Common stock ($22,000,000) - ..---...--- ---- | 100) 10,908,300 See text) Q—M (Mch 3'13 14 %|.------------------<-5 
Pref (p & d) 7% cum red as a whole at 115 ($10,000,000)--| -.-. | 100| 10,000,000 See text Q—J (Apr 11913, 1% Checks f'm BkrsTrCo,NY 
Convertible gold notes red text__...._.---------- Bac* 1913 | 1,000; 9,750,000) 6g \M & S8$'Mchl11915 N Y and Chicago 
Safety Car Heating & Lighting—Stock $10,000,000__--.---| ---- 100} 10,000,000|/See text} Q—J {Oct 11913,2%|By check 
San Joaquin Light & Power Corp—See Electric Ry Sec. | | 
Sears, Roebuck & Co—Common stock, see text__...------- P aaa 100) 49,000,000|7 In 1912) Q—F (Aug 15°13, 1% Checks mailed 
Preferred stock (p & d) 7% cumulative (text).....-------| ---- 100} 8,090,000|* in 1913] Q—J (|Oct 1 °13, 1% do 
Siegel Stores Corporation—Common stock__.--.---------- eer 100; 7,997,900 See text\See text Mch 17°10 236 do do 
Pref (p & d) stock 7% cum $2,000,000__.....----------- re 100| 2,000,000 7 in 1912 See text Aug 1 1913 1% do do 
Singer (Sewing Machine) Manufacturing—Stock $60,000,000) ---- 100} 60,000,000|See text) Q—M (Sept 30°13 4%/.-.-.------------------ 
Sloss«Sheffield Steel & Iron—Common stock $10,000,000__-| ~.-- 100 10,000,000 See text) Q—M (Sept 11910 1%\Central Trust Co, N Y 
Preferred (p & d) 7% non-cum $10,000,000----------- ye] | saa% 100) 6,700,000 7 in 1913, Q—J (Oct 11913 1% do do 
Sloss Iron & Steel Co first mortgage gold____.__- wewQ@l BBSt lesusnan 2,000,000 6¢ iF & AiFeb 1 1920 do do 
General mortgage gold subject to eall at par_._----- Vel 16885 |.ccusnas 2,000,000 4%eA & OApr 11918 do : do 
Solar Refining Co—Stock $2,000,000 _______..---------- Ecae 100, 2,000,000 See text See text June 20°13 20% Cheeks mailed 
South Penn Oil Co—Stock $12,500,000__-__.-..---------- ane 100 12,500,000 See text See text Sept 30°13, 3% Pittsburgh, Pa. 
South Porto Rico Sugar Co—Common stock $4,000,000----| ---- 100} 3,371,000 See text Q—J Oct 11913 1% Checks mailed 
Preferred stock (p & d) 8% cum $4,000,000--.--.--.----- sss 100} 3,708,500 8 in 1913) Q—J (Oct 11913 2% do do 
Bondg ($206,000 convert and $300,000 ser unconv)- Usm.c* '06-’09 1,000 581,000 6 semi-an July 31 1914-19 U S Mtge & Trust Co,N Y 
Southern Bell Tel & T—1st M red 105 bee 1916s sa.c*ér| 1911 500 &c 12,774,000 5¢ J & JJan 11941 Bankers Trust Co, N 
Southern California Edison Co—Common stock $26,000,000-; -.-- 100! 8,400,000 5 in 19138; Q—F Aug 151913 1% General office, Los Ang 
Pref 5% and participating cumulative $4,000,000 ------- ; 100; 4,000,000. 5 in 1913) Q—J (Oct 1519131 do ee 
Edison Electric of Los Angeles first mortgage--..----.---- 1899 -.------| 390,000 5 M«& S Title Ins & TrCo,LA&NY 


Sept 1 1929 





SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION.— | 


Incorporated in 1887 in New Jersey. Manufactures ‘‘Pintsch”’ light appa- 
ratus, which, Dec. 31 1910, was in use on 37,488 cars in the United States, 
Canada and Mexico: in the world, on 165,000 cars and 8,000 locomotives. 
DIVS. 4 E082. "Os. "Os. “05. "06. “OZ. 08. °O9. "10. "12. “19. 1918. 
Cash %-. 9 o° ie ae..ae Ss 9 . | 2 Below 
In July 1907 a 100% stock div. was paid. ’ ; 
In 1911 and 1912 2% quar. and 1% extra in December; in 1913, April, 
July and Oct., 2% each. 
REPORT.—Report for year ending Dec. 31 1911 in V. 94, p. 1182. Net 
profits ater deprec'n, &c., $1,135,622, against $1,326,874 in 1910 and $1,- 
103,791 im 1909; dividends (9%), $887,580; bal., sur., $248,042. Directors 
jaclude: Robert Andrews (Chairman), R. M. Dixon (Pres.), Wm. Barbour, 
A. C. Soper, H. H. Wehrhane, O. C. Gayley, E. M. Bulkley and EB. LeB. 
Gardner, R. Parmly, Austin Lathrop, J. P. Soper, A. H. Calef, A. B. Hep- 
burn, C. H. Duell. N. Y. office, 2 Rector St.—(V. 94, p. 1182.) 


ST. PAUL UNION STOCK YARDS CO.—See issue Oct. 1912. 


SAN DIEGO CONSOLIDATED GAS & ELECTRIC CO.—See Standard 
Gas & Electric Co., V. 95, p. 1335, 1547; V. 96, p. 657, 1560, 1777. 

SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Railway Sec.’: 

SAN JOAQUIN LIGHT & P. CORP.—See “Electric Ry. Section.’’ 

SAPULPA ELECTRIC CO.—See StaudardjGas & Electric Co. 

SEARS, ROEBUCK & CO.—ORGANIZATION.—Incorporated in New 
York June 16 1906. Conducts retail mail order business in Chicago. 
V. 83, p. 629, 41. 
erties owned, rights of stock, &c. V. 84, p. 1246; V. 90, p. 240. 

STOCK .—Common stock, $40,000,000, all outstanding, as increased in 
1911, a 33 1-3% stock dividend ($10,000,000) being paid April 1 1911; par, 
$1 Preferred stock also preferred as to assets and cannot be increased 
or mortgage (other than purchase money mortgage) created without the 
vote of three-fourths of each class of stock. 


sate portes may be redeemed at 125. No dividend on common stock until 
$1, ,000 


| stock outstanding, $8,400,000. 


Statement to New York Stock Exchange, showing prop- | 


Entire preferred stock or pro | 


has been set aside as surplus profits and not In excess of 4% 


until additional $1,500,000 has been set aside. V. 84, P; 1246. 
In Nov. 1909 $750,000 pref. stock was canceled, $2.090,000 in all (original 
issue $10 000.000) having been retired. V. 89, p. 925. 1286: V. 90. p. 714. 
DIVIDBNDS.—Pref., 1%% quar., paid Oct. 1906 to Oct. 1913, both 


cl. On com., 1909, 44%: 1910 to 1913, 7% (1%% Q.-F.). Also 
April 1 1911 a 33 1-3% stock dividend. V. 92, p. 601. 
SALES.—For 9 mos. ending Sept. 30 1913, sales were $64,648,938, 


against $56,823.109 in 1912. V. of. P 1050. 

REPORT.—Fiscal year ends Dec. 31. Report for year ending Dec. 31 
1912in V. 96, p. 356, showed net sales, $77,116,859; divs. on investments 
$196,834; cost of 
on pref. (7%) , $585,958; com. div. ( 
For year 1911, net sales, $64,112,19 

OFFICERS.—Pres., Julius Rosenwald; V.-P. and Treas., Albert H. 
Loeb; Sec., John Higgins.—(V. 96, p. 1368; V. 97, p. 55, 370, 669, 1050.) 


urchases, all expenses, repairs, &c., $68,991,082; div. | 
i) $2,799,659; bal., sur., $4,815,526. | 


| in Pennsylvania in 1890. 


SIEGEL STORES CORPORATION.—ORGANIZATION .—Incorporated | 


in Delaware on June 16 1909 and took over, per plan V. 88, p. 1563, the 
Siegel, Cooper & Co. of Chicago and Simpson-Crawford Co. and the Four- 
teenth Street Store of New York. Common stock, $8,275,000: par, $100: 
preferred, see table. Dividends on pref. stock, 1%%, paid Nov. 1 1909 
to Aug. 1 1913, incl. First div. on common, 24%, paid March 17, 
- V. 90, p. 714. Mtge. debt of three stores, $1,500,000, including 
600,000 Simpson Realty guar. 6s. V. 94, p. 1452. Annual business 
about $20,000,000. For year ending Feb. 1 1911, net, $613,348; divs. 
and deprec’n, $380,384; bal., sur., $232,964. Office, 311 Sixth Ave., 
N. Y.—(V. 91, p. 721; V. 94, p. 1452.) 
SILVERSMITHS CO.—(V. 90, p. 451, 1048, 1106; V. 96, p. 1093, 1153.) 


(THE) SINGER (SEWING MACHINE) MFG. CO.—ORGANIZA- 
TION .—Incorp. in 1873 in New Jersey under special Act. Plants located at 
Elizabeth, N.J.; Kilbowle, near Glasgow; St. John, Que., &c. V.83, p.276. 

Stock increased in 1900 by 200% stock dividend and in 1910 by 100% 
steck dividend, capitalizing surplus. V. 71, p. 1224, 1273: V. 90, p. 1494. 

DIVS.—’03. '04. '05. '06. °07. "OS. 1909. peas. “2h. OR. 1913. 
Since 1902.12 31 13 =». 2 25 30 10.3,.3.38 12 13 4,4,4,— 

_Pres., Douglas Alexander; V.-P., F. A. Park. Office, 149 Broadway, 
New York.—(V. 83, p. 276; V. 90, p. 1494; V. 96, p. 65.) 


SLOSS-SHEFFIELD STEEL & IRON CO.—ORGANIZATION .—Incor- 
prgtee in New Jersey. See prospectus, V. 69, p. 286: V. 70, p 1099: 


71, p. 185, 545; V. 72, p. 779; V. 76, p. 659; V. 87, p. 352. See 
V. 70, p._1200, showing properties, rights of preferred shares, &c.; also 
V. 72, p. 774; V. 78, p. 11773 V. 81, p. 1 


‘DIVIDENDS.—} 


24. 
1905. 190 1907 1908 1909 1910 "11-18 | 
COG ng céeccwe $5 & 33 1-3 stk 5 5 4% 5% 3% #«x\None 
Preferred ........ )Full 7% quar. (Q.-J.) to and incl. Oct. 1913. 


In Dec. 1910 omitted quarterly div. on common, owing to damage direct 
and indirect, from floods, some $800,000. V. 91. p. 1333. 

REPORT.—Report for year ending Nov. 30 1912, given in V. 9 , 
1084, 1098, showed net above deprec'n, &c., $763,255; bond int., $310 600: 
div. on pref. (7%), $169,000; surp., $84,255. Total surp. Nov. 30 1912, 
$3,126,948. Pres., J.C. Maben; Sec. and Treas., E. L. Morris, Birming- 
ham, Ala.—(V. 94, p. 771, 909, 979, 988; V. 96, p. 793, 1084, 1093.) 

SOLAR REF CO.—See page 182. 
solidation Coal Co. 

SOUTH PENN OIL CO.—ORGANIZATION, 
Pennsylvania in 1889. Produces crude oil. 
jority of the $10,000,000 Penn-Mexican Fuel Co. stock, leasing some 160,- 


&C.—Incorporated in 





SOMERSET COAL CO.—See Con- | 


Early in 1913 acquired a ma- | 


000 acres on the Gulf Coast of Mexico, extending 200 miles north and south | 


of Tampico. V. 96, p. 657. Formerly controlled by Standard Oil Co. of 
N. J., but segregated in 1911. See Standard Oil Co., V. 85, p. 216, 790: 
V.93, p. 1390. Stockholders voted May 1 1913 to increase the stock from 
$2,500,000 to $12,500,000, of which $7,500,000 issued as a 300% stock divi- 
dend to holders of record May 20 and the remaining $2,500,000 offered to 
stockholders pro rata at par, payable on or before July 31 1913. 
p. 657, 1428. Net assets in 1906 stated as $15,035,000. Div. 10% quar., 

aid June 1912 to Sept. 1913, 3% (on increased stock). Profits in 1906, 

2,609,721; in 1903, $2,709,165; divs. paid in 1906, about $4,325.000: 
Pres., Joseph Seep; Sec., R. W.Cummins; Treas.,8S.G.Hartman. Office 
424 Sixth Ave., Pittsburgh, Pa.—(V. 96, p. 1428; V. 97, p. 600.) ; 

SOUTH PORTO RICO SUGAR CO.—See page 182. 

SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union 
for 999 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock) 
and stock guaranteed by rental 5%, payable A. & O. 


SOUTHERN BELL TELEPHONE & TELEGRAPHCO.—See pages 182. 


V. 96, | 


| Pa.—(V. 94, p. 702; V: 96, p. 1633.) 


SOUTHERN CALIFORNIA EDISON CO.—ORGANIZATION.—Incorp. 
in California July 1909 and on Sept. 2 1909 took over The Edison Electric Co. 
of Los Angeles. Operdtes electric light and power properties in Los Angeles 
and about 50 cities, towns and communities outside and a gas lighting and 
heating business In San Pedro, Santa Monica and Pomona, serving a popu- 
lation estimated to exceed 800,000 and rapidly increasing. Water-power and 
steam electric generating capacity about 92,800 horse power. 

Controls Long Beach Consolidated Gas Co. (V. 92, p. 960), owning all 
of the $85,000 pref. stock, $555,200 of the $675,700 com. stock; also 
$336,500 of the $400,900 com. and $400,000 pref. stock of the Santa Barbara 
Gas & Electric Co. (V. 92, p. 1570), having outstanding $664.000 Ist 30-year 
6s, due July 1 1941. 


STOCK .— Pref. stock shares in all dividends in excess of 5%. 





Commor 
Early in 1913 the company was authorized 
to issue $3,000,000 additional stock to redeem the $332,000 convertible 
debentures, discharge $1,105,000 floating debt and for additions aud im- 
oxrovements. Of the stock it was proposed to offer $1,000,000 to share- 
olders and sell $2,000,000 to a syndicate. V. 97, p. 600. 
DIVIDENDS.—Pref. divs. paid in full (Q.-J.15) to Oct. 15 1913. Orn 
common 5% yearly (1% Q.-F.15) from May 1910 to Aug. 1913, Incl. 
BONDS.—Of the generai 5s of 1909 ($30,000,000 auth. issue), $4,224,000 
is reserved to retire underlying bonds and the remainder for 75% of the 
cost of extensions and additions after Jan. 1 1910, provided the net earnings 
shali have been 1% times the annual interest charge on all outstanding 
bonds, including those to be issued and those to retire bonds of existing 
mortgages; Harris Trust & Sav. Bank, Chicago, and Los Angeles Tr. & Sav. 
Bk.. trustees. V. 89, p. 1599. 1673: V. 91, p. 1517: V. 92, p. 1705; V. 93, 
p. 1538, 1671. There are also $48,000 Edison Electric Co. of Los Angeles 
6s, $15,000 Southern California Power Co. 6s, $7,000 Pomona & Ontarie 
Light & Fuel Co. 5s. In July 1913 $11,202,000 bonds were outstanding; im 
Jan. 1913 authority was given to issue $2,500,000 additional for improve- 


ments, raising amount out to $11,836,000, but these will not be sold until 
better market conditions prevail. V. 96, p. 207, 423; V.97, p. 55. 
EARNINGS.—For 8 months ending April 30: ’ 
8 Months— Gross Earns. Net Earns. Oth.Inc. Fired or: Bal.,Sur. 
| |) eer $3,105,530 $1,552,686 $9,227 $554,107 $1,007,806 
Lo) 2,803,637 1,288,817 46,327 476,994 $58,150 


REPORT.—Report for cal. year 1912, in V. 96, p. 1771, showed: Grom. 
$1,337,441, against $3,738,165 in 1911; net, $2,008,355, against $1,920,280; 
jnt., $708,796; poe, $650,000; pref. div. (6%), $200,000; com. div., 
(5%), $420,000; bal., sur., $29,559. 

OFFICERS.—Pres., J. B. Miller, Los Angeles; Sec., R. H. Ballard, 
Treas., W. L. Percey. Office, Edison Bldg., Los Angeles, Cal.—(V. 95, 
p. 364; V. 96, p. 207, 423, 1026, 1771, 1777; V.97, p. 55, 600.) 


SOUTHERN NEW ENGLAND TELEPHONE.—(V. 97, p. 174.) 


SOUTHERN PIPE LINE CO.—ORGANIZATION, &C.—lIncorperated 
Has pipe line extending from Pennsylvania State 
line to Pailadelphia, Pa., 272.6 miles. Formerly controlled by Standard 
Oil Co. of N. J., but segregated in 1911. See Standard Oil Co., V. 85, p. 
216, 790; V. 93, p. 1390. Stock, $10,000,000; par, $100. Dividend, 6%, 
paid Mar. and June 1912; Sept., 8%; Dec., 8%; 1913, Mar., 8%: June, 8%; 
Aug. 30, 8%. V.95, p. 301. Report for calendar year 1912 in Vv. 96, 

. 1633, showed profits, $3,810,450; dividends paid (28%), $2,800,000; 
cat sur., $1,010,442. Profits in 1906, $4,649,306; in 1903, $1,139,016; 
divs. paid in 1906, about $4,600,000; in_1903, $600,000. Pres., Forrest M. 
Towl; Sec. & Treas., E.R. Shepard. Office, Oil City, Pa.—(V. 95, p. 310; 
V. 96, p. 1633.) 


SOUTHERN POWER CO.—ORGANIZATION.—Incorp. June 22 
1905 and owns (a) 3 hydro-electric developments aggregating 88,000 ap. 
on Catawba River, S. C., and Broad River, S. O.; (b) 2 steam plants, 10,- 
000 h.p. each, at Greenville and Greensboro, in operation, and one at Mt. 
Holly of 10,000 h.p., almost compieted Dec. 1912. (c) High-tension trans- 
mission lines, comprising a 3-wire circuit equivalent to 1,520 miles in length. 
(d) Entire capital stock of two hydro-electric cos., viz.: Catawba Power Oo., 
on Catawba River (8,800 h.p.); Greenville-Carolina Power Co. (3,500 h.p.), 
on Saluda River near Greenville, S. C. (V. 93, p. 533); also capital stock 
of Charlotte Power Co. and Charlotte Electric Ry., Lt. & Power Co. of 
Charlotte, N. C. See ‘‘Electric Ry.’’ Section. 

In Mch. 1913 the Southern Power Co. or interests connected therewith, 

urchased from the Fries Mfg. & Power Co. the street railway and electric 
fight plants of Winston-Salem, N.C. V. 96, p. 793. : 

Serves a manufacturing and industrial territory extending for some 315 
miles over the western section of North Carolina and South Carolina, 
known as the cotton-mill district of the South, including over 420 mills, 
with an estimated equipment of 6,000,000 spindles and 125,000 looms. 
V. 90, p. 855; V. 92, p. 1640; V. 95, p. 1625. 


STOCK.—Pref. stock, 7%, cumulative, $6,000,000, all outstanding; 
common, $5,000,000; outstanding, $4,000,000. 

BON DS.—Of the Ist 5s of 1910 the unissued $5,000,000 are reserved for 
70% of the cost of additions and extensions when annual net earnings are 
twice the interest charge, including bonds to be issued. The Catawba 
Power Co. has outstanding $659,500 (closed mtge.) 30-year s. f. 6s due June 
1 1933 and $6,000 6s due Aug. 1 1922, but neither the property nor the stock 
of that company is covered by the Southern Power Co. mtge., nor have the 
bonds of that co. any lien or interest on the So. Power Co.'s property. 
V. 90, p. 855; V. 93. P- 1640; V. 95, p. 1625. 

The earnings include the income derived from the Catawba Power Oo. 
and the Catawba rental is charged into operating expenses. 

EARNINGS.—For year ending Sept. 30 1912, gross, $1,969,790; net 
after taxes and rentals, $1,330,944; present interest charge, $250,000. 


OFFICERS.—Pres., J. B. Duke; Vice-Prests., B. N. Duke, W. Gill 
Wylie and W. S. Lee; Sec. and Treas., R. B. Arrington. Office, 206 
Fifth Ave., N. Y.—(V. 95, p. 1625; V. 96, p. 793; V. 97, p. 180.) 


SOUTHWESTERN GENERAL GAS C9.—See Standard Gas & Elec. Co. 
SOUTHWESTERN TELEGRAPH & TELEPHONE CO.—V. 96,p.494. 


SOUTH WEST PENNSYLVANIA PIPE LINE CO.—ORGANIZATION 
&0.—Incorporated in Pennsylvaniain 1885. Owns pipe lines from Taylors- 
town, Pa., to Nedsky and Greggs, Pa., 48 miles. Formerly controlled by 
Standard Oll Co. of N. J., but segregated In 1911. See Standard Oll Co., 
V. 85, p. 216, 790; V. 93, p. 1390. Div. paid Apr. 1912 to Oct. 1913, 5% 
quar. Report for cal. year 1912, in V. 96, p. 1633, showed profit, $967,- 
661; dividend (20%), $700,004; bal., sur., $267,657. Profits in 1906, 
$373,384; divs. paid, about $420,000. Stock, $3,500,000; par $100. 
Pres., Forrest M. Towl; Sec. & Treas., E. R. Shepard. Office, Oil City, 








OcT., 1913.] 
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MISCELLANEOUS COMPANIES. | Date | Par Amount i When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.] Bonds' Value |Outstanding Payable | and Maturity Dividends are Payable 
thern California Edison Co— (Concluded) — 

Souther Electric Gas & Power first mortgage one A 2 | $139,000) 5 5 & D De ec 11920 |BwayBk&TrCo,LA& NY 
Edison Elec of Los Ang Ist & ref M gold sf red 110_Usm.c*| 1902 $1,000 3,304, 5¢ iM & S Sept 1 1922 | Harris, Forbes&Co,NY 
Deben gold red 101 conv into com stock (V 92, p 1705) ----| SES lonteweane } 332, 6g |A & O/Apr 11916 IN Y, Los Ang & Chicago 
Genera! mortgage gold redeemable at 105-------.------- 1909 1,000 See text 5g¢ J & J\Nov 11939 \Bank TrCo.N Y, 

Southern Pipe Line Co—Stock $10,000,000_----..----.--.| -..- 100} 10,000,000|See text|See went Aug 30 ef 8% |\Checks mailed 

Southern Power Co—lst M $10, 000,000 g red 105._-_-F.c* 1910 1,000, 5, Psieig 000) 5¢ \M & _ S\Mchi1 193 Farmers’ L & TrCo, N Y 

Southwest Pennsylvania Pipe Lines—Stock $3,500,000_.__| - -- 100; 3,500,000 See ext| Q—J (Oct 1 1913, 5% Checks mailed 

Spring Valley Water—Stock $28.000,900_--.--------.--- eee 100) 28, 600! 000\2 in 1912) Q—M_ (Sep 30°13 4% Checks mailed 
General (now first) mortgage $28, 000.000 gold_____- hace 1,000 17,859,000 4¢ & D Dec 1 1923 \N Y, San Fr & Fran-on M 

Standard Gas & Electric Co—Com stock $15,000,000 auth._| -__~ 50 9.343, TOO. teacddsouseuduilagedsacvewosalluaececoaeceesdsnaneeee 
Pref stock 8% cum $30,000,000 auth.---.--_---_._-.-_. ns 50 11.784 ,950 See text Q—M_ See text Checks mailed 
Convertible sinking fund gold bonds redeemable 105-___c* 1911 100 &e 10,226,000 6g J & D Decl 1926 Phila Tr, S Dep & Ins Co 
Collat trust 6% notes redeemable text.......-.-.--- CC! 1913 100 &e 2,650,000 J & DJunel’'14’16 (Chicago and New York 

Standard Milling—Common stock .-. -..--.-.-.----.~--------| ---- 100} 4, ‘600,000 2 in 1913. Yearly July 1819132% Office. 49 Wall St, N Y 
Stock pref (p & d) 5% non- cum - [tice nance weebenl gaae 100| 6.691.500 5in 1913 A & O/Oct 31°13 2%% do do 
First mortgage gold sink fd 56, 50,000 (see text) _. -Mp.c*) 1900 1,000 2'826 000 5¢ iM & N'\Nov 11930 Metropolitan Tr Co, N Y 
New mtge $12,000,000 auth re i MRSS Ree eee , 1910 |... ._...|]NoneOct'13 5¢ J & JJuly l 1940 SEC ee 

Standard Oil Co of Indiana—Stock $30,000,000 ey eee to oe 100 31,000,000 See text See text Aug 30 '13, 7% Checks mailed 

Standard Oil Co of California—Stock $50,000,000__-.-..__- Lee 100, 45,000,000 See text See text Sep 15°13 24 Checks mailed 

Standard Oil Co of Kansas—Stock $2.000; enlace i Sects 100 2,000,000 See text See text Sep 30 ‘13, 8 ee a 

Standard Oil Co (of Kentucky)—Stock-_--_.-....-.-.-- eS 100 1.000'000 See text See text Oct 1 "13, BO) cwccccccceccccuccences 

Standard Oil Co of Nebraska—Stock, $1,000,000 --- wad 100° 1,000,000 See text/See text June 20'13, 15% | -.-.---.-----.-------- 

Standard Oil Co of New Jersey—Stoc! k $100,000,0% eR te 100) 98,338,300 See text! Q—M (Sept 15 "13 5°%'26 Broadway, New York 

Standard Oil Co of New York—Stock sis YC) : ee ashes 100 75,000,000 See text'See text June16 '13 6%)|Checks mailed 

Standard Oil Co of Ohio—Stock $3,500,000_-/___--_--___- ioee 100} 3,500,000\See text|)See text/Sep 30°13, 5%|..--.-----.-.------.--.- 

Stewart-Warner Speedometer Corp—Com stk $10,000,000 _._ 100) 10,000,000 See text See text Aug 1713 1 Gv Checks mailed 
Pref stock (p & d) 7% cum red 110 after 3 yrs..........-- EEE 100 929,800 Q—F See text Aug 1°13 134 Checks mailed 
SPRING VALLEY WATER CO., SAN FRANCISCO.—Sce page 182. stock, $67 7,935 5; div. on pref. stock (5%), $339,450; com. div. (2%), $91,870; 

AL 0 —In liquidatio er ple , > r bal., sur., $335,896. » © 
Va gO Tose Y OS, bobs. 121 VY OF page a V. 92. D. 1440. | ““GRFIGERS.—Pres., Brayton Ives; Ist V-P.. A. P. Walker: 24 V-P.. 


STANDARD GAS 
—Incorp. in Delaware 


& ELECTRIC COMPANY.—ORGANIZATION. 
April 28 1910 as a holding co. Owns bends, stocks 
and other securities of 20 public service corporations (electric, gas and street 
rallway) controlled by H. M. Byllesby & Co. of Chicago in various parts ef 
the country, serving 132 communities with total population of over 1,500, 
(See_ list V. 93, p._1327, 1469; V. 91, p. 1708; V. 92, p. 193, 601; 

. 96, p. i777) including Miss. Valley Gas & Elec. Co., which, 
don with Standard Gas & Electric Co. 
ville; V. 96, p. 556, 1025, 1559, 1632, 1777; 

$35,000,000 present issue of collat. Gan bonds. V. 94, p. 1452. 
DIVIDENDS on pref. from Sept. 15 1910 to June 15 1911. 1% % quar.:; 
Sept. 15 1911 to June 1913, 2% quar.; in Sept. 1913 2% in negotiable 6% 
scrip dated Sept. 1 1913 and due Sept. 1 1923, but subject to prior redemp- 
tion, int. payable quar. Dec. 15, &c. Cessation of cash payments for a 
time will, it is expected, enable the company 


guarantees that company’s 


in conjunc- | 
controls all of the utilities in Louis- | 


to pay out of income the | 


$500,000 coupon notes due June 1 1912 and supply necessary construction | 


requirements of controlled cos. V. 97, p. 669. 


COLLATERAL NOTES.—The $3,000,000 6% collateral trust notes | : 
| Office, 461 Mares | at San Fran ek 97, p. 1120.) 


dated June 2 1913, issued in connection with purchase of control of Louis- 
ville Gas & El. Co., mature $500,000 yearly in 1914 and 1915 and $2,000,000 
in 1916. They are redeemable on 30 days’ notice: Maturities 1914 at par; 
maturities 1915 at 10044 on or before June 1 1914 and par thereafter; ma- 
turities 1916 at 101 on or before June 1915 and pat thereafter. Secured by 
deposit of $5,791,700 par value bonds, stocks and notes (having an estimated 
present value of $5,034,232,) including 1,750,000 pref. stock and $850,000 
common stock of Louisville Gas & Electric Co. and $1,.300.000 pref. stock 
Miss. Vailey Gas & El., &c. No additional conv ertible sinking fund bonds 
dated Dec. 1 1911 shall’ be issued during the life of the notes. V.96,p.1777. 
BONDS.—The gold 6s of 1911 ($30,000,000 auth. issue) are convertible 
iuto pref. stock on the basis of $110 of bonds for $100 stock at any time 
and if called within the period of 30 days’ reqs uired notice of redemption. 
Uaissued bonds are reserved for notexceeding 75% of the cost of securities 
pledged with the trustee, when for the 12 months next preceding the net 
earnings seomens to the payment of interest or dividends thereon, to- 
gether with the net earnings applicable to interest or dividends on the 
securities so to be purchased, shall have been 2 44 times the total interest 
charges, including the bonds then to be issued. See V. 93, p. 1327 


Bends ($10,408,000) and Cash ($418) So Pledged—Also Total Thereof 
Issued as of Sept. 25 1913 and Amounts of Old Underlying Bonds Out. 


Company and Bond Issue— Pledged Total Issued. Prior Bds, 


Everett Gas Co. Ist M. 5s (V. 90, p. 1242) $426,000 $762,000 -----.-.-- 
Mebile Elec. Co. Ist M. 5s (V. 95, p. Hh 2 241.000 1.696.000 -........ 
Muskogee Gas & El. Co. Ist & ae 5s 196. 1,036,000 $360,000 
Censumers Pow. Co.1st 5s(V.91, M20) 1,970,000 6,649,000 3,145,000 
Ottumwa Ry. & Lt. Co. Ist & rs 5s 212,000 1,030,000 02,000 
Tacema Gas Lt. Co. ref. M. 5s__---- 683,000 1,559,000 416,000 
West. States Gas & El. Co. Ist & ref. 5s. 676,000 4,182,000 418,000 
Olympia Gas Co. Ist M. 5s_---.---_-~- 70,000 oF eer 
Nerthern Idaho & Montana Power Co. 6s 1,465,000 4,796,000 756,000 
San Diego Con. Gas & El. Co. deb. 6s.. 106,000 106,000 3,944,000 
Seuthwestern General Gas Co. 6s.------ 528,000 528,000 45, 

Arkansas Vall. Ry. Lt. & Pow. Co. 5s_- 3,665,000 3,665,000 3,077,000 
Ft. Smith Lt. & Tr. Co. Ist M. 5s---. 150,000 2,700,000 --.-.-.-. 
Eald Electric & Gas Co. Ist M. 6s.----- 20,000 BEES asdcaccen 
Geetha dowd n chad ddkbaauwinne aus Ce -tirktwte  sueainhat 





Totals (see V. 91, 
Stocks Pledged fer 


. 1708) $10,408,418 $29449,000 $12,463,000 
TMs Issue (Preferred, $3, 374, 100; Common, $19,602,100), 








Preferred Common—————_ 
Company— Pledged. TotalIssued. Pledged. Total Issued. 
Erid Electric & Gas Co. $439,300 $439,300 $499,500 $500,000 
Southwestern Gen. Gas Co. 25.0 25,009 ,000 1,001,000 | 
Everett Gas Co.......-.. 124,200 310,000 628,400 1;000;000 
Ft. Smith Lt. & Trac. Co. 798,700 1,410 000 949,900 950,000 
Mebile Electric Co._____ 277,500 852,500 ,200 950,000 
Muskogee Gas & les. Co. 641,500 1,433 .300 ,000 765,500 
Nor. States Power Co 8,20 8,386,700 759,500 5,975,000 
Ottumwa Ry. & Light Co. 234,500 449,900 630,200 650, 
Tacoma Gas Co__._______ 306,800 750,000 875,500 1,550,000 
West. States Gas&E.,Del. 103,400 2,125,000 3,145,700 3,503,000 
Ner.Idaho&Mont.Pow.Co. 25.000 2°500;000 ,000, 4,000,000 
Oe 2. See 2,427,500 2,600,000 
San Diego Cons.G.&E.Co. _.___-.- ee ae ,557,3 2,715,000 
Ark.Vall. Ry.,.L.&P.Co. ......- 645,000 3,499,400 3,500,000 








eee $3,374,100 $19,326,700 $19,602,100 $29,659,500 
EARNINGS.—12 mos. ending Dec. 31 1912 and 1911: 
9 19 1912. 1911. 
Gross earnings -$2, 296,118 $1,020, 079 | Eas. charges... $630,294 $238,98 
Net earnings. 2,256,929 995,592! Pref. stk. ive. 858,567 412,356 
Balance, surplus, for common stock.__._________ $768,068 it 4,253 
For 12 mos. ending Aug. 31 1913, gross, $1,657,841, agst. $2, 432; 


net, $1,620,561, agst. $2,078,928 


OFFICERS.—Pres., H. M. Dyllesby: V.-P’s., J. Milkewitch, R. E. 
Wilsey, J. J. O’ Brien’, F. W. Stearns; Sec., w. "F. Stevens Jr.; Treas., 
R. J. Graf.—(V. 95, p. 296, 822; V. 96, p. 17 77.) 

STANDARD MILLING CO.—ORGANIZATION .—Incorporated In New 
Jersey on Ag . 31 1900 as successor of the U.S. Flour Milling Co., per plan 
in V. 70, 284; V. 71, p. 185, and owns directly or through subsidiary com- 
panics tmilis in Minneapolis, Duluth, West Superior, Milwaukee, Buffalo, 
ay Tecuse and New York: total daily capacity, 47,000 barrels ¢ flour. V. 


, p. 1252: V.68, p.873, 929; V. 69, p. 29, 1010; V.71, p.817; V.84. p.697. 
* DIVIDENDS %— [104 "06. '07. °08. 09. °10. °11. °12. 1913. 
Cl BOUTTOR cccccccss 3 


12 yrly. 34% 3% 36 4 5% 2%,2 
OR GHRINGI. ccncancesc Rs spake one 3 3 Sule 13) 
BONDS.—Of the Ist 5s, $2,139,000 is reserved to retire at par the 
$1,448,000 Hecker-Jones-Jewell lst 6s and $446,000 Northwestern Con- 
solidated Milling Ist 6s (see V. 70, p. 283; V. 91, 1714), and $200,000 
for working capital. 
Jewell Milling bonds to June 291912. V.94, 
In_ 1910 a $12,000,000 mtge. was filed: no 
_ REPORT. 
- 95, p. 1120. 


p. 
Tenders were asked to sell’ gh300 000 Hecker-Jones- 


ss issued to Oct. 1913. 
—Report for year ending Aug. 31 1912, with balance sheet, in 
In 1912-13: Income for year, $835,151; retirement pref. 


e 





| 








W.B. Sheardown; Sec. "& Treas Knox. Office, 49 Wall St., N. Y 


(V. 95, p. 1043, 1120; V. 96, p. 1493" 1706; V. 97, p. 1120.) 

STANDARD OIL CO. OF CALIFORNIA.—ORGANIZATION, &C.— 
Incorporated in California Oct. 1906. Owns extensive refining plant at 
Port Richmond, Cal., and one at Ei Segundo near Los Angeles, oil-produc- 
ing properties in Southern California and pipe line from Kern River field 
% Mons refinery, 308 miles. Formerly controlled by Standard o Co. 

J., but segregated in 1911. See Standard Oil Co. of N. J., 

216. 790; V. 93, p. 1390; also V. 95, p. 1478. Stockholders on ‘July 3i 
foi2 2 authorized increase of stock from $25, 000,000 (all pe to $50,- 
000,000, $20,000,000 of the new stock being offered to stockholders pro rata 
at par, payable on or before Oct. 31 1912, about + ell, 000,000 being due for 
property purchased forimpts. V. 94, p. ‘1631; V. 95, p. ‘425, 1478. Legis- 
lation, V. 97 527, 669. 

REPORT. a HE for cal. year 1912 in V. 96, 867, showed: Net 
earnings, $7,106,156; dividends (2% %), $1,123,349; m+ sur., $5,982 S07. 
In 1911 net earns. were $3,141,62 Dividend, 24% quar., paid Bec. 
1912 to Sept. 1912, back incl.; 13838 seer and June, 2 “%. Pres., G. G. 
Schofield; Py Rheem; Sec., F. H. Hillman; Treas., W. S. ‘Miller. 


D OIL co. OF INDIANA.—ORGANIZATION, &c.—Incer- 
porated in 1889 in Indiana. Has refineries at Whiting, Ind., Sugar Creek, 
Mo., and Wood River, Ill. Also markets oil, its distributing territory 
comprising extensive areas in Middle West and Northwest. Formerly con- 
trolled by spendard Oil Co. of N. J., aye gocrogated in in 1911. See Standard 
pe Le. of N. Re V. 85, p. 216 790; V. 93, p. 1390; V. 95, p. 1750. Beci- 
94, p. 987. Stock $30,000,000, 'a 2900% stock dividend 
15 “1913; par, $100.” V. 94, p. 420. On’stock as increased, 3 

dA 1 1912; Nov. 36 3% an 1 oxra: 32). Feb. =. 3% 
a’ extras ey 31, and 3% ex ay and 4% 

180.’ Profits in 1906, $10,516 082, ‘iat 3, is, 79" 410; dividends 
pai aid in yb 906. about $4,500,000; in'1903, $ 1 $1,1 

W. P: Cowan; Sec. ‘and Treas., Weg oy OAM 10 f ice, 72 West 

Adans St., Chicago, IIl.—(V. 97, p. 55, 241, 527.) 


STANDA D OIL CO. OF KANSAS.—ORGANIZATION, &C.—Inecer- 
porated in Kansas in 1892. Has refining plant at Neodesha, Kan. Fer- 
merly controlled by Standard Oil Co. of N. Me se eaten in 1911. See 
Standard Oll Co. of N. J., V. 85, p. 216, 790; 93, DP. Crude oli 
consumed in 1911 approximately. 4,000,000 bbis. BtocknDiders voted Mayl4 
to increase the stoc —, 000,000 to $2,000.000, a 100% stock dividend 
being paid June 30. P- 1093, 1428. Profits “in 1906, $974,644; in 
1903, $40,114; dividends paia fi n 1906. about $1,350,000. On Dec. 14 1912, 
3% and 2% extra; 1913 3% and 4% extra; June 30, 10%; Sept. 38, 
3% and Te in Balance Rook Dec. 31 1912, WV: 96..p. 14 1428. Pres., 

C. McDonald; V.-P., Thomas Black; Treas., E. arren. Office; 
Neodesha, Kan.—(V. 97, p. 527.) 


STANDARD OIL COS. OF KY. AND NEB.—See page 182. 


STANDARD OIL CO. OF NEW YORK.—ORGANIZATION, &e.— 
Incorp. in New Yorkin 1882. Has several refining plants at New York and 
Buffalo and also markets oil. Also conducts a number ef collateral busi- 
nesses, including the manufacture of barrels, cans, boxes and wicks. Fer- 
merl controlled by N. J. company, bat segregated in 1911. See Standard 
Oil Co. of N. J., V. 85, p. 216, 790; V. 93, p. 1390. Stockholders voted on 
June 5 1913 to PRL the authorized stock cron, $15,000,000 to $75, $0. - 

00, a 400% stock dividend being paid June 30. V. 96, p. 1428, 1633. x: 
20%, paid Dec. 15 1911; 1912, June 15, 6%; 1913, June 16, 6% 
in 1906, $9,566,031; in 1903, $14, 301,046; divs. pa id in 1906, ‘about $1, 500 - 
000; in 1903, $} 0,500, 000. ‘Balance sheet Jan. 1912, V. 94 sis Liles Pres., 
H.C. Folger J r.: V.-P., Pratt and W. E. Bemis; Sec., R. OC. Veit; 
| Treas., R. P. Tinsley. Office, 26 Broadway, N. Y.—(V. 96, p. 1428.) 


STANDARD OIL CO. OF OHIO.—ORGANIZATION, &c.—Incorp. in 
ont in 1870. Has refinery at Cleveland, O., also markets oll. Production 
in 1904, 347,962 bbls. Formerly controlled ~ he N. J. company, but ecgre 
gated in 1911. See Standart Oil item, V. 85, p. 216 
V. 93, p- 1390. Stock, $3,500,000; oa, 5100. Profits in 1906, $1.00 009.52 536; 
in 190: ero 184; aides; paid in 1906 and 1903 about $175,000 
on Dec. 1912, 5% for 6 mos. ending Oct. 30 1912; 1913, Mar. 3i, in 
ae d Sept, 630. 3% and 2% extra. rR 3225 East 55th St., Cleveland, 
95, D. 13 12; V. 96, p. 558, 1633.) 


STANDARD OIL CO.—ORGANIZATION.—tTh'!s company was incere 
porated under the laws of New Jersey in June 1899 and took over from 
ueating trustees the pro “oe of the oe Standard Oll Trust organ- 
ized in 1882 (V. 68, p. 1227; V. 69, p. 28; 85, p. 1293). In 1909 had 
about 113 subsidiary aeaneenal domestic ‘aa foreign, their Ba omer 
capital agerom ating $229,963,195. See V. 88. p. 372; V. 85 216, 
V.83.p Y, p. 1399. Also see V. 85. B; 80 OSs y oh ‘.. 1303, 130° 
100: V. 86. p. 1046, 984, 289; 84, p. 808; 3s 91, 1388. 

The U. S. Supreme Court are on May 15 1911 i ok the dissotu tian 
ary 
o Pipe line and allied companies in the amounts given in V. 93, 

he large refineries at Bayonne, Baltimore and Parkersburg, 


STANDA 


paid Ma 
quar. 
ene 


of the company for violation of the anti-trust laws (V. 92, p 
oly company on Dec. 1 1911 distributed its holdings in 33 subsidi 
Oo , 


NV. ye will be retained. See separate statement for each company. 
Former Subsidiaries—Amounts of one + flea in Dec. 1911 to Standard. 
Shareholders. 

1. Amount Distributed Here my n, Representin Substantially Entire Issue. 
Atlantic Refining Co_...$4,999,600| Solar Refining Co_...... 9,4 
Borne-Scry ots | . ee 199:500 | Southern Pipe Line CGo_-- 9,999,400 
Buckeye . pane Go... 0; 599° 700| South Penn Oil Co_..._. 2, ,500 
Colonial Oi tr 249,300 S. W. Penn. Pipe Lines... 3,499,600 
Continental on ee 299,500 Stand. Oil Co. (Calif.)_--24; 999. 
Crescent Pipe Line Co... 2,999,850 Stand. Oil Co. (Ind.)_... 999, 
Cumberland Pipe LineCo. 998,500 Stand. Oil Co. (Kan aoe 999,300 
Eureka Pipe Line Co__.-- 4,999,400 | Stand. Oil Co. (Ken.)___. 97 ,200 
Indiana Pipe Line Co__.. 4,999,700 Stand. Oil Co. of N. Notas t+ 4 1." 
National ransit Co..... 12'725.825 Stand. Oil Co. (Ohio)___. 3.499.400 
i {a 4,999,400 Swan & Finch Co_______. 9,400 
iectieee Awe Line Co... 3, 299. 400 Union Tank “ Line Co-_.11 999 ,300 
ok ft: ene epee 14,999,850 | Vacuum Oil Co._........ 9,800 
Prairie Ol & eee Gdene 17, 997 400 Anglo-Am, ait i Ltd_. 2983383 
(2) Less Than Practically Entire Issue So ay. 
Total. Distributed. | Total. Distributed, 
Cheseb’gh Mfg_ $500,000 $277,700/St'd Oil, Neb_-.$1, 000. 000 $599,500 
Galena wal SS -2,000,000 * ,687 "500 | Wash’ ton Oil_. 00,000 71,430 
nal Oil_.\O’m8,000 000 5,591 '900 | Waters-P. Oil. 400, 000 274,700 
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INDUSTRIAL STOCKS AND BONDS 





[Vou. xcvIl. 





























| { 
MISCELLANEOUS COMPANIES |‘ Date Par | Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
(The) Studebaker Corporation— Common stock $30,000,000_| ---- $100$27, ae ae Sas ee ree ee 
Pref stock (p & d) 7% cum $15,000,000 red 125(allor art) Pe 100, 12°650, 000'7 in 1912} Q—M (Sept 1'13 1%%\Checks mailed 
Serial notes $8,000,000 g due $400,000 s-a red 101 34 1912 500 aa 6.80000) 5¢ IM & S To. Mch 1 1922} |Columb-Knick TrCo, NY 
Sulzberger & Sons Co—Com stock auth $20,000, > thaphcongll <es oe ok": ae ie eases ein winae 
Pref stk (p & d) 7% cum, red as a whole 125, also sk fd__-| ---- 1 10.0 0,000 7 Q—J “Oct 11913 1 %| ‘Checks “mailed _ 
Schwarzschild & Sulzberger gold deb red 105 also sf text CK) 1906 |-------- | 4,600,000 6¢ |J & DJunel 1916 par ro eg TrCo, NY 
Sulzberger Sons & Cos f gold debs red 102% text-----Eq 1912 |----~-~.- | 4,700,000 6¢ M & S\Junel 1916 Equitab'e Trust Co, N Y 
Sunday Creek—K & HC & C Mg gu by Hock Val Ry red 110 | 1901 1,000 3,013,000) 56¢ J & JiJuly 11951 J P Morgan & Oe. N Y 
Cont Coal Ist M g cu by Hock Vall Ry sf'O6red 110aft'12@ 1902 1,000, 2,061,000) 5¢ |\F & AiFeb 11952 do 
Collateral trust Sacsoege gold s f (other bonds text)__Ce.c*, 1905 1,000, 3,554,000 5¢ |J & J July 1 1944 | do yo 
Swan & Finch Co—Stock $500,000 ......---.------------ cess 100, __ 500,000 See text See textiMch 31°13 5%|..---.-------.-------- 
Swift & Co—Stock ($75. ‘O00, MO a ee Be Raia gaia o Hae ee 100, 75,000 ‘000|7 In 1913). Q—J_ _|Oct 11913 1%|New York and Chicago 
First mortgage $5,000,000 gold call since July 1910._-._CC 1900 500 &c} 5,000,000| 5 ¢ |J & J\July 11914 N Bk of Rep; N Y & Ch 
Syracuse Light & Power—Coll trust mtge gold reds {105Eq 1907 100 &c,; 5,962,100 5¢ |J & JiJuly 1 1954 Equitable Trust Co, N Y 
Syracuse Gas Co lst M g guar by Syracuse Lighting Co----| .--- 1,000 2,500,000 5¢ |J & JI\Jan 1 1946 Guaranty Trust Co, N Y 
Syracuse Lighting Co first mortgage gold___-_-_--- Eq.c*| 1901 1,000 2,500,000) 5¢ |J & D{\Junel 1951 New York & Philadelphia 
Tennessee Coal, Iron & RR Co—Stock com $50,000,000 auth) ---- 100) 32,529,998/4 in 1907] Q—F |Nov 11907 1%|Officr, Birmingham, Ala 
Preferred stock 8% cumulative._____________--__---_--- ieee 100) 24:500) 8 Quar |July 11911 2% do 
Birmingham Ala Div con M gsf1% not drawn__. --Ce.c*| 1887 1,000, 3,997,000 6¢ \J & J\Jan 11917 71 Broadway, New York 
Tennessee Div bonds g sf 144% yearly not drawn__-Ce.c*| 1887 1,000 1,107,000 6¢ |A & OjJan 11917 do do 
Tennessee Coal, Iron & RR gen mtge g $15,000.000-Un.c*| 1901 1, meee | 7,089,000 5¢ |\J & J\July 11951 do do 
Alabama Steel & Shipbuilding preferred 6% cum guar.- -| .... |---.-.-- 178,600 6 J & JJuly 11913 3% do do 
First mtge goid guar s f red 110 since Jan 1907_ -Ba\ 1898 1,000. 730, 000} 6¢ iF & J\Jan 11930 do do 
Cahaba first mtge $1,100,000 g gus f red at 110___-- Ce.c*) 1892 1,000 892,000) 6¢ |J & D/Dec 1 1922 do do 
Potter Ore Ist M $700, 000 g guar jointly (text) sf % share} 1906 1,000 8 5 0 5¢ |J & DiDece 11931 Hanover Nat Bank, N.Y 
Texas Co—Stock $50,000.000 authorized._____-__-_-_-__--| _--- 100, 30,000,000| See text | Q-M 31 |Sep 30°13 134 %|Checks mailed 
Pref stock 5% $6,000,000 red in 10 years. Bs ne duneaen nus Be ee ee | ren Btwenndl ie pager Baer ere 
lst M notes gold due $300,000 y'ly red par___...---_-- c*| 1910 1,000, 2,400, O00) 6¢ |\J & JiTan 11914-2 Lawvers Tit Ins & TrN ¥ 
Convert bonds $20,000, 000 gold call 102. aha 1915sf Eqe*; 1911 1,0 14,000,0° 00) 6¢ |J & J Jan 1 1931 Equitable Tr Co, N Y 
DIVvs.—- J '99. '00. '01. 02. ‘03. °04. ‘05-10. 1911. 1912 1913. In April 1910 gave Hocking Valley Ry. $2,445.000 5% debenture bonds 
Since 1898 (%)-) 33 48 48 45 44 36 40 v'ly 37 20 5,5, 5,- | tn er pe a gine bills. V. 91, p. 1265 — se al a: Wet 
EARNINGS.—For last statement (for 1906) see V. 85, p. 709. . —For year gg me Mch. 31 1909, . 89, p. 221, showed: Net, 
Also a distribution of 40% ($39,335,320) on Feb. 15 1913. rom, funds re- | $619.675 7a Int.. sink. rome 1, impt's, &¢., $773,618: bal., def., $162,942. 
ceived in liquidation of loans to former subsidiaries. V. 96, p. OFFICERS.—Pres., E. A. Cole; V.-P., S.C. Gailey; 7 reas., Harry J. 
OFFICERS.—Pres., J. D. Archbold; Vice-Pres., J. A. 'shottett: Vice- | Reese. Office, 44 East Broad St., Columbus, Ohio.—V. 96. p. 1844.) 
Pres. and Treas., A. C. Bedford; Vice-Pres., W. C. Teagle; Sec., Charles T. SWAN & FINCH CO.—See page 182. 
White. Office, '26 Broadway, New erg SWIFT & CO.—ORGANIZATION .—Incorporated :n Tilinois April 1 
DIRECTORS.—J. D. Archbold, J. A. Moffett, A. C. Rodterd, C | 1885. The stockholders voted Jan. 2 1913 to extend the charter from 
Teagle, C. M. Pratt, Frederick W. Weller. O. T. Waring, F. Heaford, March 31 1915 to Jan. 1 1984. V. 95, p. 1547. Has packing plants at 


Walter Jennings.—(V. 96, p. 950, 1160, 1560; V. 97, p. 241, 4 9) 
STEWART: MAR NER SPEEDOMETER CORP.—ORGANIZATION. 


—Incorp. in Virginia Dec. 20 1912 and has acquired (a) the =a | speed 
indicator patents waned t b Ye). K. Stewart of Chicago and A. P. and C. H. 
Warner of Beloit, Wis., and (b) all the capital stock and a... of the 


Stewart & Clark Mfg. Go. and Warner Instrument Co., manufacturers of 
speed indicators an ‘odometers for automobiles, motor cycles and other 
vehicles. Factories, Chicago, Ill., and a, Wis. No mortgage debt. 
White, Weld & Co. offered t the pref. stock. V. 96, p. 207, “ee 


PREF. STOCK.—Callable at 110 and div. after 3 years. . fd. $65,000 
yearly, begins in 1913, to retire pref. stock when Bn aN at 110 and 
div. oO mtge. without consent of 75% of pref. and no increase in pref. 
Sook hg consent of majority of pref. Has same voting power as com. 

p 

DIVIDENDS.—On pref., 21-3% for 4 mos. ending April 30 aa 
paid May 1 1913; Aug. 1, 134%; on common, 14% May and Aug. 1913 

EARNINGS.—Combined net om of 2 constituent companies for 
year ending Oct. 31 1912 ore $925.00 

OFFICERS.—Pres K. emus Treas., OC. B. Smith.—(V. 96, p. 
66, 140, 207, 1234; V. “9. p. 242.) 


(The) STUDEBAKER CORPORATION.—ORGANIZATION.—Incor- 
porated in New Jersey Feb. 14 1911 and took over the Studebaker Bros. 
(carriage, &c.) Mfg. or South Bend, Ind., and Everitt-Metzger-Flanders 
(automobile) Co. CE E 7. of Detroit, Mich., and allied and sub- 
sidiary companies. v. M2. p. 534, 602. 


STOCK .— Yearly beginning July 1 1912 a “‘special surplus account” equal 
to at least 3% on the pref. stock at any time outstanding Is to be set apart 
out of net profits after payment of all accrued dividends,to purchase and 
cancel pref. stock at not exceeding 125. No mtge. can be placed or the 
pref. stock increased except by consent of at least 75% of each class. 

NOTES.—In Feb. 1912 sold $8,000,000 5% serial notes maturing 

400,000 semi-annually. See V. 94, p. 831. 

DIVIDEN DS.—Div. on wy 1 f%. paid June 1 1911; Sept., 1%% 

Dec., 13% %; 1912, 7%; (1% % Q.-M.); 1913, Mch., June and Sept, 1% %. 


REPORT — Report for cal. year 1912 in V. 96, p. 649, showed total net 
incqute, (after piss wre for deprec’n), $3, 125,876; a. charges, $444,527; 
pref. divs. 7 0), F 930,825; extraord. exp. oe ed off, $284,429; discount 
and com. balance, surplus, $1,382,4 

ONPIGERS. aa! Be J. M. Siudevaier, Pres., Frederick S. Fish 
Ist V.-P., Clement Studebaker Jr.; Treas R. Erskine; Sec., Scott 
Brown —(V. 94, p. 980, 987, 1570, i769; V.'96. 'p. 558, 649.) 


SULZBERGER & SONS CO.—Incorporated Apr. 7 1910 in New York as 
successor of Schwarzschild & Sulzberger Co. Owns packing plants at 
Chicago, Kansas City and New York and, through subsidiaries, a plant 
at Oklahoma City and one at Los Angeles. Cal. Combined capacity 
171,000 cattle, sheep and hogs per week. ep retee, either directly or 
through subsidiary cos. (entire stock owned) 150 distributing branches, by 
means of which and of its refrigerator car service it distributes its products 
to over 850 cities and towns in the United States. Also has many branch 
house agencies in Great Britain and Europe. Through subsidiaries, owns 
over 2,000 refrigerator and other cars. Gross business about $100, 000, 000 
annually. V.91 p. 981, 1714; V. 90, p. 1048; V. 94, p. 491. 


STOCK .—Pref. has no vote except in case of default in payment of divi- 
ends for one year. Bankers Tr. Co., N. Y., transfer agent. and Equitable 
Tr. Co. of New York, registrar. V. 91, p. 1714. Pref. stock redeemable as 
a wan at 125; sinking fund of 1% of pref. stock A ae is to be paid 
in 1914, 1915 and 1916 and 2% yearly thereafter. V. 97 527 

Dividends on pref., 1% % quar., paid to Oct 1913, ad, 

DEBENTURES.—Of the Schwarzschild & Sulzberger Co. debenture 
notes of 1906 (original issue $6,000, wit “a sinking fund will retire at 102 % 
$300.000 each on June 1 1914 and 191 

The Sulzberger & Sons Co. 6% cas ntures of 1912 are callable for the 
sinking fund at 102 % and interest; also as a whole on or after Sept. 1 1912 
ata premium of 1-12 of 1% for each month until maturity, beginning with 
103 34 cont . 1 1912 and ending with 100% on Mar. 1 1916; $300,000 to be re- 
tired o lar. 1 1914 and 1915. The principal plant = << must remain 
free of liens during the life of the debentures. V. 94, 91. 

BALANCE SHEET SEPT. 30 1911.—See *‘Chron.’ ‘dune 3 1912, p.1624. 

DIRECTORS.—Pres., Ferdinand Sulzberger; V.-Pres., Max J. Sulzberger 
and German F. Sulzberger; Treas., Max J. Sulzberger; Sec., Nathan Graben- 
heimer, Isaac Stiefel, Samuel Grabenheimer, William C. Buethe and Eugene 

ahn. Office, 45th St. and Ist Ave., N. Y.—(V. 97, p. 527.) 


SUNDAY CREEK CO.—ORGANIZATION .—Incorporated in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio. 
16,300; leased, 250): also leasing properties allied to the Hocking Valley 
Ry., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in W. Va. and Ohio), for 39 years, assuming 
all interest charges for their first mtge. bonds, and the Buc keve Coal & 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 

early and royalty on coal mined. Total acreage leased, 84,100; owned, 
6,300. In June 1998 the Hocking Valley Ry. divested itself of ownership 
of the company, the stock being transferred to the Central Trust Co. of 


New York, to be held in trust and re-conveyed if Sopmodisy clause of 
Hepburn law is finally held to be unconstitutional. V.87,p.815. In May 
1909 the Hepburn law was held to be Constitutional, eek construed favor- 
ably to the railroads. In Apr. 1909 the Ohio lower St ate Court held alleged 


control oy Hocking Valley to beillegal. V.88,p.1135. The lower Federal 
Court held likewise on Dec. 30 1912, and ordered the equity of the Cnes. & 
Ohio and Lake Shore & Mich. Sou. in the property to be disposed of. 
V. 96, p. 66, 134. Application to list, showing properties, &c., in V. 83, 
. 160-2: see also V. o* p. 106. Stock auth., $4.000,000; outstanding, 
3.751, 200; par, $100 
BONDS.—The collat teral trust 5s of 1905 are secured by deposit of cer- 
tificates of beneficial interest representing the entire $3,250,000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. & H.C. stock, $12.000 of the 
bonds being reserved to retire the remaining $20,000 stock. Cumulative 
annual sink. fund,$35,000, to draw bonds by lot at par July 1 yearly. 





Union Stock Yards, Chicago; at South Omaha, Kansas City, East St. 
Louis, South St. Joseph, South St. Paul and Fort Worth: Milwaukee, Wis.; 
St. Louis, Mo.; New York; Denver, Colo.; and Boston, having purchased 
in 1912 certain assets of the National Packing Co. upon its dissolution. 
V.81, p. 1854; V. 95, p. 547, 1547; V. 96, p. 1133 

STOCK —Stockholders tn 1006 purchased $15,000,000 new 
and in 1909 $10,000,000: in 1911, $15,000,000. V.92, p.61; V.91, p. 1517; 
V.88, p. 105. Divs. 1889 to 1894, incl., 8%; 1895 to July 1898, incl., 6%; 
Oct. 1898 to Oct. 1913, 7%. Bonds, see table 

REPORT .—Report for year ending Sept. 30 1912, with balance sheet, 
was in V. 96, p. 133. In 1912 sales were ‘‘about $300,000,.000."" against 
“over $275,000,000" in 1911; net, over $8,502,939; divs. (7%), $5, pee Mey 
added to reserve fund, $252,939; bal., sur., $3,000,000. Pres, 
Swift; V.-P., Edward F. Swift; Treas., L. A. Carton; Sec., 
Office, Chicago.—(V. 95, p. 548, 1547; V. 96, p. 66, 133. 


SYRACUSE LIGHT & POWER CO.—See page 182. 


TIloh hee COAL, IRON & RAILROAD COMPANY.—ORGANIZA- 
N.—Owns steel rail mill, blast Sareea coal mines, iron mines, —— 
phy &c., in Tennessee and Alabama. . 70, p. 558; V. 84, e Y 1179. = 
July 1906 ‘re-purchased Birmingham ee. RR., 26 miles. 
V. 84, p. 1179. In 1906 Tenn. Coal & Iron and Republic Iron & Sted a 
jointly purchased about 1,800 acres of tron ore lands near Birmingham, 
jointly guaranteeing $700, 600 Potter Ore 5% bonds. V. 83, p. 1416, 973. 
On Nov. 30 1899 the Alabama Steel & Shippbutiding Co. plant was opened 
at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1,000 tons of steel billets and slabs dally, and Is leased to the 
Tenn. Coal, Iron & RR. Co., which guarantees its $1.100,000 6% bonds, 
of which part in treasury, and $440,000 6% pref. stock. V. 70, p. 591. 
The comme stan all owned by Tenn. Coal, Iron & RR. Co., carries con- 
trol . 66, p. 1002, 1235: V. 67, p. 127, 801; V. 70, p. 1196; V. 72, p. 584. 
In Nov. 1007 the United States Steel Corp. “acquired all but about $225,- 
000 of $32,529.998 com. stock, giving $11,904 76 In bonds for $10,000 stock; 
V. S5.. BD. 11 12, 1282: V. 86, pv. 730. In Dec. 1999 U.S. Steel Corp. had 
expended $6 500.000 for im pts.: $3,887,079 qreseted in 1910: $5,069.94 
in 1911; $1,833, 094 in 1912. V. 92, p. 735; V. 94, p. 844; V. 96, p. 871. 
DIVIDENDS.—On common in 1887, Ad in 1900, my 19u2 to 1904: 
none; May 1905 to Nov. 1907, both Incl., 1% quar.; none since. 
BONDS.—Of the $15.000,000 gen. gold 5s of 1901, $10,653,500 were re- 
served for existing bonds bearing 6 and 7% interest (of which $3,351,500 had 
been issued in Dec. 1912), and the pategee for improvements. 
940, 989: V. 73, p. 86, 554, 1117; 77 
from U.S. Steel Corp. Oct. 31 {10, $10,167,708. ‘V. 86, p. 730. 
EPORT.—Net profits for 10 mos. ending Oct. 31 1910, after gy F Me 
($685,974), $3,005,691: other Income, $158, 492; int. on bonds, &c.. 
$1,135,835; pref. div. (7%), i 470; “ tad .» $2,020,788. V.91,p. 1978, 
Elbert H. Gary, J. A. Far- 


Balance sheet Oct. 31 1910, V. 92, p 

DIRECTORS.—George G. Crawford (Pres.), 
rell, R. C. Bolling, W. J. Filbert, Richard Trimble, Thomas Murray 
Frank H. Crockard. V.-P. and Gen. Mer. is Frank H. Crockard: Sec. an 
Treas., L. T. Beecher, Birmincham, Ala.: Asst. Sec., Thomas Murray, 71 
B'way, N. Y.—(V. 91, p. 1778; V. 92, p. 1030; V. 93, p. 1203.) 

(THE) TEXAS COMPANY.—ORGANIZATION.—Incorporated in 
Texas April 7 1902 and is engaged in the transportation, refining and dis- 
tribution of petroleum and its products. Owns about 1,400 miles of pipe 
line reaching Texas, Oklahoma and Louisiana oll fields, 5 refineries at 
Tulsa, Okla., Port Arthur, Dallas and Port Neches, Tex. (near Beaumont), 


stock at par 


"Wayward. 


R 
&c 


and Lockport, mi. rg one building at Bayonne, N. J., tank steamers, 
barges, &c. Sp , dD. 93, p. 1480. Application to 
list, V. 91, O60 93, y% 


875 
In 1913 $3, 000,000 stock and $2, 000,000 convertible bonds were Meg 
to acquire securities of Producers’ Oil Co. 97, p. 527; 94 491. 
Under reorganization plan of Central Fuel ‘Oil Co. dated dent 33 1913 
and declared a tue Aug. 1913 (V. 96, p. 1842), the Texas Co. guarantees 
dividends at 5% (under certain contingencies at a less rate, but not less 
than 3% p. 33 on $6,000,000 pref. stock of the successor co. (Central 
Petroleum Co. incorporated in Maine Aug. 6 1913) till April 30 1923, hav- 
ing at that date the option of paying off the pref. and thus acx quiring per- 
manent ownership of $600,000 of the $900,000 common stock, and in the 
meantime having complete control of ~~ Maat A bonded to secure only 
$600,000 new Ist M. collateral 6s. "4 rs 524. In Sept. 1913 began 
turning over the production of the Centeal ret —- and Producers’ Oil 
companies to the Prairie Oil & Gas Co. V. 97, p. 1120. 


STOCK.—Stockholders voted May 28 1919 to ane ase the authorized 
stock from $18,000,009 to $36,000,000, of which $9,000,000 was distributed 
June 30 1910 as a 50% stock dividend, and on March 4 1911 to increase the 
auth. =| from $36.009,000 to $50,009,999 V. 99. n 1266. 1494. 1818 
Ve Waa 1578; V. 92, p. 467, 1440. In a a 000,000 stock was issued 
in exchange for Producers’ Oil Co. stock. V. Me 527. 

Cash Div. Record Since 1992-03, Fiscal Years a ) -_ A 
03-04. '04-06. '06-07. '07-08. 8-09. 09-10. "10-11. 
6 12 yly. 15 12 12&5ex. 12 10 

In Sept. 4 9i2 2 to June 1913, 1%% quarterly; Sept., “1% 


DEBENTURES.—Stockholders March 4 1911 author ied d $20,000,000 
6% convertible gold debentures, redeem. Jan. 3 1915 or any int. day there 
after at 105 as a whole or In blocks of at 'east $100,000. and convertible into 
stock taken at 150 on any int. day up to 1915 ». Sink. fund begins 1915. 

Stockholders in 1911 had the right to subscribe for $12,000,000 6% de 
bentures at par, all underwritten or arranged to be sold, and $2, 000, 000 
sey later issued, mostly in exchange for bonds of Producers’ Oil Co. V.97, 

527. Of the remainder, $3,000,000 are reserved to retire the serial 6% 
Sea of 1910 (V. 91, p. 532) and $3,000,000 for future purposes. V. 92, p. 
398, 467, 597; V. 93, p. 875. 

REPORT .—For year ending June 30 1913 (V. 97, 
from sales, &c., $25,882,864; net, after int., taxes & 7 ~wi 
$12,044, 219. Sink. fd. & depr., $4,843,797; bad acc’ts, &c., 
surance reserve, $250,000; divs. (6%), $1,620,000; bal., sur. 


~ Stock June '10. 
*12-13. Oct '13. 
i 1% (qu) 


p. 440), 


gross earnings 
2 ($90 01,443), 
287 ,299; in- 

$5 3.043, 123. 





OcT., 1913.] 
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| , 
p, S COMPANIES Date Par Amount Rute When Last Dividend |Places Where Interest anp 
[For ee aE ee notes on first page] | Bonds| Value loutstand ing % Payable | and Maturity | Dividends are Payable 
Pref 7% cum red 115-....-.--- Pay HEMET: | $1,575,000\See text) Q—F_|Aug 1 1913 1%|Chocks mailed 
Tees Paes 500 BNO auth gold red 105 beeinning 1917-B.c*) 1912 “$1,005 3.340.000) 5 & D/June1 1937 |Bankers Trust Co, N Y 
k ’ VU ww me meee -<--- ,000,000 ed eet ee eel ee be eet ee ee) 

Teopasee Products Corps 20 after 3 years $20,000,000..--| ._-. 100 G i See text J jOct 1 1913 1% (Checks mailed 

Underwood Typewriter Co—Common stock $9,000,000 auth| ___- 100} 8,500,000/4 in 1913} Q-—J_ |Oct 1 1913 % \|Checks mailed 
Preferred 7% cum (p & d) red 125.--.---------------- eee 100} 4,890.000/7 in 1913} Q—J [Oct 1°1381%% do 

Union Bag & Paper—rref stock (p & d) 7% cumulative..__| ___. | 100} 11,0990,000|/See text} Q—J |Oct 15 "12 1%\Check from Co's" office 
First mortgage $5,000,000 gold red 105 sinkingfund_Eq.xe*| 1905 | = 1,000) 3,763,000 5¢ J & JIjJuly 11930 17 Battery Place, N Y 

Union El L & P, St Louis—Ist M g (other bds text) _-M5t.c* 1902 | 1,900) 6,202,000 5¢ iM & S/Sept 1 1932 New York or St Louis 
Ref & ext M$50,000,000 g red 110 begMay’18-Ba&MSt.xc*) 19638 | 1,000, 7,071,000 5 g M & N|May 11933 30 Broad St, New York 

Union Ferry—Stock -----------------------.-----_|---=-- = 100! 3,000,000/3 in 1912\See text.|July 15 1913 1 }4|\Company’s Office, Bklyn 
First mortgage gold redeemable at 110 since Nov 1 1895_-| 1890 | 100 &c} _ 1,200,06 5¢ M & N|Nov 1 1920 do do, 

Union Natural Gas Corp—Stock $10,000,000--.----------- eee 100} 10,000,000|10 in °13;\Q—J 15/Oct 15 °13 2%)|...-----.--.-.-__..... 
Collat tr gold M due $300,000 yrly Sept 1 _.--._--.-- CPi_c| 1,000; See text 6¢ \M & S)Sept1 14-16 |Colonial Tr Co, Pittsb 
New serial bds $6,000,000 auth g due $500,000 ann_--CPi| 1913 1,000, See text 6g \|A & O/\Apr ‘15-Apr '26 oO ° 
Stay Mp ayy Stock $50,000,000 auth 100) 31,147,000! See text |J & J)\Tuly 20 '13, 60c|Los Angeles 

. 1 — ° UYU GUbi..-.-.-- e@aee ‘ , . y bd - 

Unica | ten 92°'$20.000.900 g¢ callable see text_-_--- Eq.c*&r*| 1911 | 100 &e| 5.597.900 Ke |J &_ J\Jan 21931 \N Y, Los Angeles, &c 
Coll trust notes $4,000,000 g part due s-a red 103.----- c*; 1913 | 1,000 4,000,000 68 Q—F |May14-May 18'N Y (Ba), LosAng& SF 
Guaranteed bonds (see text) --_-_- ihebhetndnwaesgrakas ay ee 4.665.000; 5 |..----.. Various ge+* ast ennb an abvidie 

Union Steel—First & coll mtge $45,000,000 g gus f..N.c*&r| 1902 1,000 &c) 33,190 000 5e¢ |J & Di\Junel 1952 New York Trust Co, N Y 
Sharon Coke Co Ist M callable 1901-..-.----.---------- Shen [hbeneand 304,000 5g iJ & DiDec 21931 | |---- 

Union Stock Yards of Omaha—Stock $7,5(0,000--------- ~ es 4 100} 7,496,300/6 in 1912) Q—M _ |Sept 1°13, 1%%|First Tr & Sav Bk, Chic 
First mortgage $5,000,000 redeemabie 105 ..-._.-.---- fal SEs loacuneus 700,000 5 M & NiMayl 1931 o 

Union Switch & Signal—Common stock $5,000,000 auth.._-| ---- | 50} 5,000,000\See text —J j|Oct 10 *13. 3% Checks mailed 
Preferred (not as to assets) stock (see text) _-..-.-._---.- snua | 50 500,000|\See text —J jOct 10°13, 3% do 

United Bank Note Corporation—See American Bank Note Co| 

| 




















Pres., J. S. Cullinan, Houston, Tex.; V.-P., Arnold Schlaet, N. Y., aud 
E. C. Lufkin, NewYork; Sec., James L. Autry: Treas., R. E. Rrooks. NY. 
office, 17 Battery Place. —(V. 96, p. 1842; V. 97, p.440, 449, 527, 732, 1120.) 
TEXAS & PACIFIC COAL,—Owns 61,000 acres of “oat lands In Texas. 
Business consists of mining coal and manufacturing coke, brick, &c, 
Stockholders voted April 20 1910 to increase the au‘thorized stock from 
$2.500,000 to $3,500 000 but no new stock issued to May 1913. 


DIVS.— Dec ‘08. Men.'09, J'ne 09, Oct."09. 1910-12. 1913. 
Since Sept.'08 1% 1% 2 stk. 2 60%Q-J) 1%1%,1%.— 
Pres., Edgar L. Marston, *f) Broad Scu., N. 


Y.—(V. 90, p. 118.) 
TEXAS POWER & LT. CO.—TOBACCO PRODUCTS CO.—See p.182 
UNDERWOOD fs "Ee WRIETER Co.--ORGANIZATION.—Incorp. in 

Delaware. V. 90, p. 632. Manufactures ‘‘visible’’ typewriter. V. 86, p. 

1359. Factory. Hartford, Conn. No bonds. 

STOCK.—Nvo mle without consent of 75% of each class of stock 
Entire voting power, nuw vested In common stock, tu be vested in pref 
stock whenever to yuarterly pref. divs. are in default. Out of net profits 
annually before paymeat of divs. on common stock, $100,000 must be set 
aside as “special surplus capital reserve” fund, and after3 years used to 
retire pref. shares at or under 125,and, if necessary, to pay dividends there- 
on. No divs. In excess of 4% on common stock while this fund, in cash or 
pref. stock retired. !s less than $1,000,000. V.90 pb. 788. 


DIVIDENDS.—On pref., July 1 1910 to Oct. 1 1913, 134% quar. 
com. stock, July 1 1911 to Oct. 1913, 1% quar. V. 92, p. 1315. 


EARNINGS.—For 3 mos. ending Mar. 31 1913, net, $600,857, against 
$501,852 in 1912. V. 96. p. 1368. 


REPORT.—Report for cal. year 1912 in V. 96, p.943, showed: Total 
net income, $1,946,031; deprec’n, $212,913; qpede? surplus capital reserve, 
$113,025; pee. divs. (7%), $350,000; com. divs. (4%), $340,000; balance, 
surplus, $930,093. 

OFFICERS.—Pres., John T. Underwood; Ist V.-P. and Sec. pro tem, 
Chas. W. Hand; Treas., De Witt paren. Office, 30 Vesey St., N 
(V. 92, p. 1503; V. 94, p. 566, 625; V. 96, p. 657, 943, 1368.) 

UNION BAG & PAPER CO. (THE) .—ORGANIZATION .— Incorporated 
in New Jersey on Feb. 27 1899 asaconsolidation. V.68, p. 33, 430; V. 69, 
p. 182: V. 71. p. 545; V. 82. p. 937; V. 84, p. 866: V. 86, p. 977: V. 88, 

- 1066; V. 94, p. 921, 1191; report, V. 96, p. 942; rights of stock, &c., 


On 


. 68, p. 675. 
STO K.—Com.. $16,000,000; par, $100. Preferred, see table above. 
DIVIDENDS.— 1906. 1907 to Oct. 12. 


1899. 1900 to 1905. 
On preferred, per cent_.____.) 3% 7 yearly. 6% _ 4 yearly (Q.-J) 
In Jan. 1913 the dividend was omitted. V. 95, p. 1547. 
BON DS.—As to bonds of 1¥9U5 ($5,000,000 auth.), see V. 80, p. 2402 
V. 81, p. 269, 564; V. 87, p. 1667; V. 88, p. 1201. Bonds numbered from 
3,600 upward are tax-free in New York in owners’ hands. V. 91, p. 99. 
V. 94, p. 921. Bonds assumed, $220,000; purchase obligations, $910,833. 


REPORT .—Year ending Jan. 31 1913, with bal, sheet, in V. 96, p. 942, 
1026, showed: Net earnings, $554,251; int. on bonds & notes, $253,748; div. 
on pref. (3%), $330,000; sink. fund, deprec., &c., $257,510; def., $287,007. 

OFFICERS.—Chairman of Board. L. G. Fisher: Pres., Edgar G. Barratt; 
V.-Ps., J. A. Kimberly Jr., C. R. McMillen; Treas., E. 8. Coleman; Sec., 
James 'F. Bush. Office, 17 Battery Pl., N. Y.—(V. 97, p. 959.) 


UNION ELECTRIC LIGHT & POWER CO., ST. LOUIS.—ORGANIZA- 
TION .— Incorp. in Missouri in June 1902. V.77 p.40, 774. Does prac- 
tically all of the electric-lighting business of St. Louls. Has a 10-vear con- 
tract to supply public city electric lighting till Sept. 11920. V. 96, p. 793. 
North American Co. owns practically all of the outstanding stock. V. 80, 
p. 1000. Decision July 1912, V. 95, p. 549; V. 96, p. 1302.. 

Securittes— Date. Interest. OUutstand’g. Maturity. 
Imp. L. H. & P. lst M. 5s(cash dep. toredeem these) $19,000 Apr. 1 1930 
Mo. El. Lt. & Power Ist m_____-- 891 6Q.F. 600,000 May 1 1921 
Mo. Ed. Ist cons. M., $3,198,000)1897 5 ¢. F.&A. 3,198,000 Feb. 1 1927 

| Saree Interest in St. Louis or New York. 
U.E.L. & P. lst M. ($10,000,000 authorized issue), see table above. 
Ref. & ext. M. ($50,006,000 authorized Issue), see table above 

STOCK.—Total auth. issue, $18,000,000; outstanding Apr. 30 1913, $9,- 
885,000 (par $100); $161,075 reserved for exchange for outstanding Missourl- 
Edison Electric stock. V. 85, p. 1007, 1466. 


DIVIDENDS PAID (Q.-J.).—1906 and 1907, 5%: 1908 to Oct. 19138, 
6% yearly (Q.-J.); Dec. 31 1910, 1.9% extra; Dec. 31 1911 and 1912, 2%. 
BONDS.—In 1908 filed a refunding and extension mtge. for $5U0,000.000. 
Of the bonds, $7,071,000 have been sold, $10,000,000 are reserved to 
retire underlying bonds and the remaining $32,929,000 are issuable for not 
over 85% of cost of extensions and improvements, on conditionthatthe 
net earnings are 50% in excess of interest on bonds, incl. those proposed to 
be issued. V. 86, p. 232, 1163; V. 87, p. 1425, 1537; V. 98, 793. 
INGS.—Year ending Dec. 31 1912: Gross, $3,636,157; net, after 
taxes, &c., $1,692,510; other income, $27,665; int. on bonds, &c., $842,928; 


divs. (6%), $593,100; bal., sur., $284,147. Year 1911, gross, $3,577,191; 
net after taxes, &c., $1,621,641 


OFFICERS.—Pres., J. D. Mortimer; V.-P. and Gen. Megr., A. CG. Ein- 
stein; V.-Ps., Festus J. Wade and Breckinridge Jones; Sec. and Treas., 
H. Spoehrer. N. Y. office, 30 Broad St.—(V. 95, p. 549; V. 96, p. 793.) 


UNION FERRY.—Operated five ferry lines between N.Y. and Brooklyn, 


of which 2 discontinued July 28 1912. 19 f boats. 1] estate, &c. 
Fares increased, V. 87, 7 V. 93, aiid cages macaings 


- 151 <a 
In 1909 $700.000 bonds had been purchased and canceled, reducing issue 
to $1,500,000, and in Jan. 1910 $300,000 was acquired. V. 90, p. 114 
DIVIDENDS.—}\ ’98. '99. '00 to Jan. '08. ’09. "10. ‘11. °12. 1913. 
POG asca-ccus) SH SB 2 yearly 3 3 3 < 
EARNINGS.—Year 1911, ah ie $013.390: net, $163,482. In 1910, 
. Fairchild: Sec. & Treas., ‘weal, J. Downer.—(V. 97, p. 302.) 


gross, $819,114; net, $251,963 

Pres., J. D 

UNION NATURAL GAS CORPORATION.—ORGANIZATION, &c.— 
Incorp. in Delaware May 24 1902 and acquired various gas properties in 
Penna. and Ohio. On Dec. 31 1911 owned 492,253 acres of gas lands and 


| 


| 











also one-half interest in 55,534 acres in W. Va., through ownership of Re- | 


serve Gas Co. stock. 
STOC K.—In April 1913 $1,000,000 n 


holders at par. See BONDS below. YV. 96, p. 794. 


DIVIDENDS.—Dividends 1ggs to 1906, 8% yearly; Jan. 1907 to Oct. 


1913, 10% yearly (24% Q.-J.). 

BONDS.—As to collat. trust 6s, see V. 79, p. 790, 1026, 1334. Bonds 
of subsid. cos. Dec. 31 1911, $1,082,000, include $523,000 first 5s due 
Dec. 1 1921; int. J. & D. at Cleveland Trust Co.and $46,000 Elyria Gas & 


| of bonds out. 
on stock was subscribed by stock- | 


Electric 6s due Sept. 1 1921. 


Of the $6,000,000 6s of 1913, about $3,300,- 
000 are to be 


sold, together with $1,000,000 new stock, for improvements 
and to pay floating debt, of which $1,500,000 had been taken by stockhold- 
ers in Aug. 1913. This leaves $1,500,000 additional bonds to sell and the 
remaining $1,200,000 reserved to retire the 6s due Sept. 1913 to 1916, which 
were being turned in for exchange. _No bonds are reserved to retire those 
of “under companies’’, which on June 30 1913 aggregated $1,309,300. 
V. 96, p. 794; V. 97, p. 370. 

REPORT .—Report for half-year ending June 30 1913 in V. 97, p. 370, 
showed: Gross, $2,575,576; net, $1,335,379; interest, &c., $136,712; divs. 
(5%), $450,000; oat., sur., $748,667. Report for cal. year 1912 in V. 96, 

. 861, showed: Gross earnings’ (all sources) » $4,431,310; gas and electricity, 
8365, 130: oper. exp., drillings, &c., $1,618,660; int. on bonds, &c., $252,037: 
div. (10%), $900,000; gepreeees $600,030; bal., sur., $195,251. 

Pres., T.’ N. Barnsdall; V.-P. & Gen. Mer., E. P. ‘Whitcomb; Sec. & 
Treas., W. R. Hadley. Office, Union Bank Building, Pittsburgh, Pa.— 
(V. 94, p. 491, 695; V. 96, p. 494, 794, 861; V. 97, p. 370.) 


UNION OIL CO. OF CALIFORNIA.—ORGANIZATION .—Incorporated 
in California in Oct. 1890 and produces fuel oil, refined oil, gasoline, kero- 
gene, benzine. distillates, lubricants and asphaltum which it distributes 
throughout a large part of the Pacific Coast of the United States, Canada 
and South America. Owns or controls more than 600 miles of modern pipe 
line (incl. Producers’ Transportation Co., V. 96, p. 1294), extending from 3 
separate tidewater ports to the 4 great oil-producing sections of the State; 
and controls and operates three modern refineries, a large fleet of oil-carrying 
vessels, with a capacity of over 590,000 bbis., 239 stationary tanks, with a 
storage capacity of 11,421,875 bbls. for crude oil; also its own pipe line 
across the Isthmus of Panama. Its oil properties aggregate over 240,000 
acres in the oil-producing centres of California. V.97, p. 449. 

In Nov. 1912 the General Petroleum Co. acquired an option on a controll- 
ling interest. V.95, p. 1407, 1478; V. 96, p. 1493, 1707; V. 97, p. 449. 

STOCK.—No dividends while the ‘‘first lien’’ bonds are unpaid, unless 
net income is twice the interest charge. 


DIVIDENDS.—In August 1908 a stock dividend of 200% was declared 
and the annual dividend rate, then 15% per annum, was made 6% per an- 
num on the increased stock; from Nov. 1910 to July 1913 the rate was 7.2% 
per annum, or 60c. per share monthly, but hereafter payments are to be 
made semi-annually. V. 97, p. 370. 

BONDS.—First lien 5% 20-yr. bonds, auth. $20,000,000; Initial issue, 
$5,000,000; reserved for future issue at not exceeding $2,500,000 yearly, for 
development, betterments and new acquisitions, provided the net income 
for the preceding calendar year shall be at least 3 times the annual interest 
charge. including bonds so to be Issued. $6.465.000; reserved to retire $7,- 
335,000 guaranteed bonds of subsidiary companies (see V. 92, p. 1373). 
V. 93, p. 109, 168; V. 92, p. 1373, 1503, 1641. In Aug. 1912sold 31 000.000 
l-year 6% gold notes secured by $1,334,000 first lien 5s. V. 95, p. 549. 
In 1913 sold $4,000,000 collateral trust gold 6% notes maturing $400,000 
May 1 1914 and $450,000 thereafter semi-annually to May 1 1918, secured 
y pledge of $1,500 first lien 5% bonds for every $1,000 of notes issued. 

. 96, p- 1368; V. 97, p. 242, 449. 

Sinking fund retires yearly at 10214 and int. at least $250,000 bonds; also 
callable as an entire issue at 105 and int. on any int. date. 

Underiying Bonds for which First Lien Bonds Are Reserved, 
Bonds— Interest. Outstanding. Maturity. 
Mission Transp. & Refin. Co. IstM.5 M & N $385,000 Nov 1 1921 
Union Transportation Co. Ist M__5 F&A 2,036,000 Feb. 1 1923 
Union SS.Co. 1st M.,due$50,000 s-a_5 J & J 50,000 To Jan. 1916 
Producers Transporta’n Co. lst M_5 J & J 1,994,000 July 1 1921 

The United Steamship Co’s bonds ($150.000) are not cuaranteed. 

EARNINGS .—Gross sales for 6 mos. ending June 30 1913, $9,700,753, 
agst. $7,768,902 in 1912. V. 97, p. 370. 

REPORT.—For calendar year 1912 in V. 96, p. 1294. 

Results of — na” ew Years. 





s ‘i 1910. 1909. 
Gross earnings... _- $18,287,261 $15,974,259 $12,828,679 $9,687,339 
Depreciation charged_. $1,094,582 $805,658 $619,253 $495,375 
Bond interest_._.... - 534,662 a” weston | Seemed 
Prop. bond disc., &c_-_- en Sees Va, re 
Other expenses____.___ 13,753,937 11,679,384 y8,946,863 6,536,788 
Net earnings_....._- $2,839,739 $3,364,911 $3,262,563 $2,655,177 
pe ea (7.2)2,232,892(7 .2)2181048(6.2)1703617 (6)1,477,768 





Balance, surplus. --.-- $606,847 $1,183,863 $1,558,946 $1,177,409 

DIRECTORS.—Lyman Stewart (Pres.), Los Angeles; W. L. Stewart 
ist V.-P.), J. 8. Torrance (2d V.-P.), Robert Watchorn (Asst. to Pres.), 
tiles Kellogg (Sec.), F. OC. Bolt, W. R. Staats, W. G. Tubby, W. W. Or- 
cutt, F. A. Garbutt, I. W. Hellman. General office, Oleum (P. O. Rodes), 
Contra Costa County, Cal.; branch offices, Los Angeles and San Francisco. 
—(V. 96, p. 1294, 1368, 1494, 1707; V. 97, p. 242, 370, 449.) 


UNION STEEL CO.—The United States Steel Corporation, which took 
possession as of Dec. 1 1902, owns the entire $20,000,000 stock, guaranteeing 
$45,000,000 of 5% bonds. See V. 75, p. 1359, 1150; V. 74, p. 100. 

Plants at Donora and Sharon, Pa., with daily capacity as follows: 5 blast 
furnaces, 2,500 tons; 25 open-hearth furnaces, 2,400 tons; 3 blooming, slab- 
bing and sheet bar miils, 4 rod mills, 800 tons: 4 wire and nail mills. 7, 
kegs; 1 plate mill, 400 tons; 1 tin-plate plant, 3,600 boxes; 5 sheet, jobbing 
and plate mills, 1 by-product coke plant (212 ovens), 1,000 tons. 

Coking coal property in lower Connellsville district, 4,740 acres of coal and 
610 acres of surface. Steam coal property on Monongahela River, 1,524 
acres of coal and 179 acres of surface. Two modern steel ore steamers. 

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
(leases) , on the Mesaba range, estimated to contain 40,000,000 tons of ore. 

BONDS.—The Ist and coll. 5s of 1902 ($45,000,000 authorized issue) 
are guaranteed principal and interest by the U. S. Steel Corp., and are 
secured by all the property of the company, including the Sharon Steel stock 
acquired. They are subject to call since Dec. 1 1907 at 110 and interest. 
Of the bonds, $43,905,000 have been issued, of which $10,715.000 were held 
alive in sinking fund on Jan. 1 1913; remainder are to be used toretire un- 
derlying bonds and for future purposes. Annual sinking fund 2% of amount 

V. 765, P: 1150; V. 76, p. 107; 546. Guaranty, V. 76, p. 709. 
—(V. 78, p. 1171, 1227; V. 83, p. 912; V. 91, p. 721: V. 92. p 1247.) 

UNION STOCK YARDS OF OMAHA —ORGANIZATION .—Incorpor- 
ated In Nebraska in Dec. 1887. wns about 299 acres of land at South 
Omaha, covered with Fier, &c., and other real estate. V. 92, p. 1378. 
Dividends since 1897, 6% y'ly. Of the Ist 5s of 1911 ($5,000,000 auth. is. 
sue), $700,000 have been sold, remainder r for Imuprov'ts and addli- 
tions, $1,200,000 at cost and $3,100,000 at 7. V. 92. p.1378, 


of cost. 
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INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] \Bonds| Value. |Outstanding % Payable | and Maturity | Dividends are Payable 
nited Cigar Manufacturers Co—Common stock $20,000, 000) Kiril $100/$18,104,000/4 in 1913 o-7, \Nov 1 "13 1% Check, trom Co’s Office 
ye Preferred stock (p & 3 7% cumulative $5,000,000-------- co-- 109) 5,000, 7 in 1912 Aug 30°13, 1% ts) 
United Cigar Stores Co 0 f Am—Common stk $30,000,000 auth asen 100} 27,162,000|'See text Q-F \Nov 15°13, 1 i Checks’ *matled 
w Pref stock (p & d) 7% cumulative $5,000,000 see text----| ---- 100; 4, 27,000 See text M Sept 15°13, 1% 
United Dry Goods Cos—Common stock $35,000,000 auth. ---| ---- 100/ 14,427,500/8 in 1913} Q—F_ |Novl 13, 2% Checks “mailed 
Preferred stock (p & d) 7% cum $16, 000,000 authorized__| ..-- 100) 10,842,000|7 in 1912} Q—M /|Sept1'13, 1% do 
—See ‘Electric Ry’’ Section. 
aited ct Pace Sap 000,000 authorized iaséctensene ees ==== 100| 36,594,300|See text ~ —J 15|Nov15 '13, 2%|Company’s office, Bosten 
Serial debs (for Nipe Bay Co) gold redeem 103 since 1910-_.| 1907 500 &c 800,000 5¢ & DjJune 1 1914-18 oO o 
Debentures gold s f $425,000 due yearly begin '14- xc*&r*| 1909 | 500 &c| 4,250,000 4%eJ & J qiuly 1 1923 Old Col Tr Co,Bos; & Len 
Debentures gs f drawn 101 1-10 y'ly beg July’16 OB.c* &r*, 1911 500 &c| 1,500;000 4%e\J & J\July 11925 do do 
Debentures gs f drawn 101, 1- ita y'ly beg july" 16_OB.c* &r*| 1911 500 &e} 2,500,000 4%elJ & %JiJuly 11925 do do 
Gold notes $12,000,000 red 101__--_--.---------- B.xc 1913 100 &c} 12,000,000 6¢ \|M & N/Mayl 1917 Boston and London 
Nor Ry of Costa Rica Ist M rook 105 sf & int guar_OB.c*! 190U0 1,000 277.000 5g¢ |M & sion” 11915 Old Colony Tr Co, Bosten 
United Gas Improvement Co (The)—Stock $55,520,700----| ---- 50} 55,502,950 8 Q—J 15 Oct 15°13, 2%| Philadelphia Office 
United Paper Board— | 
foe ply SUL Fy - SEE lpm ps Sel RNR nooo t7forssnee=|-ennnennnnennel-eoacpsevesennonsncsee 
non-cum $2,500,000 red 110_.--.--------- once ,100, Rance nes|onsccacs|oncnocsceeges|sacsrezesecasecceqvace 
United Shee Medios Cor Common stock $35,000,000_-| -.-- 25| 28,610,059/8 in 1913! Q—J (Oct 41913, 2%|Check from Co’s office 
Preferred stock 6% cumulative $15,000,000 (see text)...-| .-_- 25| 9.572,700\6 in 1913, Q—J |Oct 4°13. 1%| do do 
U S Cast Iron Pipe & Fdy Co—Com stock $15,000,000 auth. ign 100 »106,30|See text —M | Dec 11907 1%|Office, 71 Broadway, NY 
Preferred stock 7% non-cumulative_-__-___-...--------- eis 1,000) 12,106,300/See text uar Oct 15 '13 1% do do 
American Pipe & Foundry first poh $1,500,000 sink find i 2 aes 888 087 6 J & dJ\July 11928 \Chattanooga, Tennessee 
Dimmick Pipe first mortgage gold___--..----..-------- | 1907 Jencccuse 179,000 6¢ J & JJan 11917 \Birm Trust Sav Ce 
United States Envelope—Common stock $1,000,000-_------ | ktut 100 750,000|See text|See text/Sept 2'13 244 %|Old Colony Trust Co, Bos 
Preferred stock (p & d) 7% cumulative $4,000,000___---| == = 100; 4,000,000)See text|M & S Sept 2'133%% do do 
Ist M $2,500,000 g part due yrly red 104 aft. Dec. "*19_OB. c*| 1908 1,000; 1,850,000 5¢ |J & D/Dee 1 1913-34 do do 
United States Express—Stock-.--..-------------------- | ---- 100| 10,000,000/See text|M & N|May 15°12 3%|Office 2 Rector St, N Y¥ 
Report for year ending Nov. so 1912, io ts £6. 282, showed: | DIVIDENDS.— Oct. 1899. a 190} . 1902 to Jan.’07. Sinee. 
Grons, $7 03,366: nen, $634, 435: Geprec $125,00 16%). 3449, Tee | POO MORE dancasncun 10 7 yearly. 2 quar. 
for year, $59, 56. . ~- Nov. 30 Cio” $474 Pres.,| Also on Nov. i 1913 2% extra, and iain accumulated surplus, Aug. 
By, Waseem: bee. gna reas arp. Office, South Omaha, Neb: 1908, Nov. 1909, Nov. 1916 and Dec. J9L1. each, 10%, applicable to par- 
—(V. 92, p. 530, 1315, 1378, rarr05: Vv. of Dati 276; V. 96, p. 207, 282.) chase of new stock at par. V. 93, p. 1390. 





NION SWITCH & SIGNAL CO. TION. ce in Pa 
in UNE . Plant at Swissvale, Pa. V.68, p. 471; Vv. 67, p. 738. 

STOCK .—Pref. is entitled to 6% ahead of common, then 4% for every 
1% on com, oe 8, 1088, 1715; \ vio2, ig share ailke. | \ ate . 84, p. 453; 
1040, 133 14 

Veo: (since 1 1898)— * Ke. ro "04-’ nine 'O7-"12. 1913. 
On preferred 2 ° 19 y ay: 12 y'ly. 3,3.3. 
On common 12 y’ly. 3.3. 3, 


3 | 


3 
Also 60% in common Sm in Jan. Son am 10% “hy Jan. 1913 on both 


mon and pref. stocks. 
COREPO T.— Rep ort for cal. year 1912 in V. 96, p. 1699, showed: Surp. 
over int., si. OOF. $1; comm hg gi3%). $541, 682. In 1911, surplus over 
948,220; in 
~ George Westinghouse; Sec. and Treas., James Johnson. Office, 
Swissvale, Pa.—(V. 95, p. 549, 1688; V. 96, p. 558, 1699.) 
UNION TANK LINE CO.—See page 182. 
UNITED BANK NOTE CORPORATION,—Scee American Bank Note Co 
UNITED BOX BOARD CO.—See issue of Oct. 1912. ; 
ED CIGAR MANUF ie PERS, CO.—ORGANIZATION.—I1n 
PR in N. Y. April 28 1906. 84, p. 802; V. 94, p. 213, 357, 1388 
wns $2,500,000 common stock of M. fi “Gunst & Co., Inc., organized 
in Maine, having $600, ny ae cum. pref. stock, which acquired Cal. cor- 


poration of same name 950, 558. 
STOCK .—Pref. stock cannot be increased or mtge other than purchase 
money mtge. created without consent of three-fourths of pref. stock. Pref. 


ave no voting power except while default for at least two quarterly 
dividends continues. Of the vm EY es $7,256,500 is in a 5-year 

voting trust ending Dec. 1 1914. 94, 388. 
DIVIDENDS. ee common, 1909° 5%: O10, 6%: 1911,4%%; 1912 
31 1912, in V. 96, p. 419, 


me aps 4% (Q.-F 
RT ph nh for year ending Dec. 
eee. Gross earnings, $2,705,824; profits, $1,323,542; other weed 
211,013; int. on loans and deposits, $159,588; div. on pref. stock (7% 
350.000; div. on com. stock (4%), $618,120; net profits, $406,847. 
OFFICERS.—Pres., Fred. H. Hirschhorn; Treas., Jack W. Schiffer. 
Office, 1018 and 1020 Second Ave., N. Y.—(V. 96, p. 558, 950.) 


shall 


DEBENTURES.—The 44% gold debentures will have annual giaking 
| fund beginning P 1914 for 1909 issue and in 1916 for the others, which will 
| retire 1-10th of issues yearly, the bonds being callable therefor a, 101. 
They are ra iy Ae we by any Et | =eee. placed on the property. . 873 
| p. 1609, 1538; V. 91. p. 1635: V. 93, p. 109. 

The 4- $.. 6% gold notes dated May 1 1913 will be secured by any new 
mortgage. Over half of the proceeds is to develop the European business, 

me gt at steamships and remainder for additions in tropies. 

6, p 


REPORT. Bogart for year ending Sept. 30 1912, V. 95, p. 1605, 1623. 


Fiscal Other Int. on Dividends Balance, 
Year—~ Earnings. Income. Bonds, &C, on Stock. Surplus. 
| 1911- +t hed oy: 616 $528. 497 oA. 583 (8)$2, aa8- 788 $2, B1L, 741 
1910-11- 623 761,117 327,771 (8) 2,164,712 2,546,257 
* Also bitin ee. surp. Nov. 1910 and Dec, 1911, each 10% 0. 
DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.), 


| Reginald Foster, 


| fices, 131 State St., 


| D. 219; 
| to 350. 473,350; 


| scrip convertible into stock to June 30 1910. 


UNITED CIGAR STORES CO. OF AMERICA.—ORGANIZATION.— | 


Incorporated in N. J. July 25 1912, as successor, per plan V.95, p. 241, of 


Corporation of United Cigar Stores (which owned the entire stock and funded | 


ore ae the old nee Cigar Stores Co. See V. 94, p. 1451, 1386, 1122; 
. 93, 1108, ; V. 88, p. 1132.) Holders of Corp. of United Cigar 
Stores stock cole ed ’300% in new common and were allowed to subscribe 
at par for 50% ($4,527,000) new pref., which was underwritten, the $3,- 
50-yr. 6% bonds of the Corp. of United Cigar Stores being ‘acquired. 
Retails cigars, cigarettes, tobacco, &c.; reported early in 1912 as having 
over 700 stores in various parts of ‘the country. The control of the prede- 
cessor company, then held by the American Tobacco Co., was distributed 
among the taeee s common stockholders under the disintegration plan or- 
dered by the U.S. Supreme Court on May 29 1911 (V. 93, p. 1122). 
STOCK _—Dividends on pref. stock are cumulative from Sept. 15 1912. 
Has equal vottng power with common. 
profits my oS used after Jan. 


1 1916 to redeem pref. stock at prices not 
exceeding er share. 


DIVIDENDS.—Div. on pref., 134 % quar., paid Dec. 1912 to Sept. 1913; 
and on com., 14% and %% extra, paid Feb. 15 1913; May, Aug. and 


Nov. 15, 14 % each. 
REPORT .—Report for period from July 24 to Dec. 31 1912, in V. 96, 
1155, showed: Divs. rec’d (less charges) and net surplus of Corp. of 

‘nited Cigar Stores acquired $1,879,362; quar. pref. div. 134%, $79,151; 
amt. charged to profit and loss on reorganization and adjustment ‘of capital 
accts. between cos., $712,659; bal., profit and loss surplus Dec. 31 1912, 
$1,087 ,552.—(V. 97, D. 732.) 

UNITED DRY GOODS COMPANIES.—ORGANIZATION .—Incorpor- 
ated in Delaware May 21 1909 and acquired control of the fmoometes 
Merchants’ Co., which owns $4,500,100 of the $9,000,000 stock of the H. 
Claflin Co., the business of James McCreery & Co. (23d and 34th Sts. “% 
Stewart & Co. of Baltimore (formerly Fo Bros.), 2,000 shares ($200,000) 
of the $250,000 pecemnee stock of C. Gunther's Sons (furs), New York 
te 90, 773); 3. N. Adam & Co. of Buffel N. Y., and $2,400,000 of the 

en O00 fi. TELS bonds, $2,000,000 of the $3, 000,000 income bonds and 

vat ‘the 1,000 shares of stock of the O’Neill-Adams Co. also purchased 

Hahne & Co. .. Newark, N. J.; Powers Mercantile Co. of Misneapolis; 

William Hengerer Co. of Buffalo. and rere, Dry Goods Co., Louisville. 

In 1910 acquired control of Lord & Taylor. - 91, p. 42,; V. 92, 193. 
In one 1913 Pres. Claflin acquired control a ‘Higbee Co., Cleve and. 


OCK.—Remaining common one ST -—— " issuable for cash at not 


me. ‘than par and 120, respectively 91, p. 158. 
No bonds can be issued without the consent k % of each class of stock. 
DIVIDENDS.—On ORs Sept. 1 1909 to Sept. 1913, 1% % bogs On 
com. stock, Nov. 1 19 Nov. 1913,2% quar. (8% yearly). a 2,p.961. 
REPORT for half-year ending July 15 1913 was in V. 97, p. AP 
Pres., John Claflin, 224 Church St., N. Y.—(V. 97, p. 726.) 


UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas 


UNITED FRUIT CO.—ORGANIZATION.—Incorporated tn N. 
March 30 1899 to erery om § tropical fruit business. 
Official statemen™, 9, p. 854. 


J. 
Litigation, V.95, p. 116. 
Properties gynes. see reports, V. 71, 


D. 1010 ae: » 20m, and V. Af 2096: V.'79, p. 2475: v. 85, 

p. 1281; V. 74, ‘ Too8: V. 75, p. 621; ' 89, D. 154: V.91, p.878; 

.s it id," Northern Ry, of Costa Rica 347 miles, see V. 71, D. Yi087: 
p 


p. 618. 

In ‘tebe 1907 the outstanding $3,500,000 Nipe Bay common stock was 
soquires per plan V. 84, p. 1057; first dividend, 4%, pald Sept. 15 1910. 
V.91,p.41. The Nipe Bay Co. has outstanding $2, 000 7500 pref. stock and 
$3,207, 000 of Ist M. 5-year 6% gold coupon pom due June 1 1914. anne 
os: 566. ag 6% 10-year Gabe. due June 1 1917 95, p. 424) 

454, 569; V. 82. p. 1382; V. 81, p. 215, 1378; V. ‘92, p. 1569; v. 96 D. ar301. 
Nipe Bay Co. report, V. 97, p. 44 

STOCK .—In Aug. 1912 issued $730, 600 for banana farms and proper- 
ties in Costa Rica. V. 95, p. 549. Stockholders on Sept. 5 1912 author- 
ized an increase in the stock from $35,000,000 to $45,000,000, stockholders 
being allowed to subscribe for $6.099, (000 ‘new stock’ at 150, payable 10% 
on or before Sept. 26, 40% Oct. 26 and 50% Dec. 14 1912, increasing the 
amount outstanding to $36,594,300. . 95, D. 366, 685, 822. 


A special surplus fund out of net . 





Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.), John S. —— 
Francis R. Hart, K. K. McLaren, Wm. S. Spauldl 
Sheppard G. Schermerhorn, Hugh G. Levick, Henry O. Underw 
Eugene W. Ong, William Newsome and Crawford H. Ellis. General of- 


Boston, Mass.—(V. 96, p. 1368, 1560; V. 97, p. 954.) 
UNITED GAS & ELEC. CORP.—See “Elec. Ry. Section.’ 


(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 In Penn- 
Sylvania; reorganized in 1885. Charter is perpetual and business Is the 
building, leasing and operating of gas works (see list in 1900, V. 70, p. 1000, 
944). See list and capitalization of operas companies in a 79, p. 498, 
and editorial, p. 478; V.79, p. 2090; V. 80, + Tie V.&il, 977, 1727: 
V. 82, p. 1160, 1444; V. 33, ». ra 499, ae. Psat: V. 84, p. 107. 395, 936, 
1112, 1304, 1373; V. 85 p. is 1000; Vv. 90, p. 1682; V. 91, 
92, p. 1699; Vv. 95, 'D. 116, ‘S19. 

K.—Increased in 1906 from $36,725, 000 to $45,900,250 and In 1909 
in 1910 to $55,520,700. V.89, p. 1600; V. 88, p. 1201 
DIVIDENDS.—Since 1888 8% per annum, payable quarterly. 


In Jan. 
1896 pald extra 15% 


in convertible scrip; also a extra Mch. 1 1910 in 
. 89, p. 1600, 154A. 

in V. 96, p. 1293, a Net profits, $7,524.691; 
dive. (8%), $4,440, 236: sinking fund to retire a Gas Works investment 
$774,500; bal., sur., $2,309,955. Phila. gas lease, V. 84, p. 1304; V. 85,p.44. 


DIRECTORS. —Thomas Dolan (Chairman), Effingham B. Morris, 
Samuel T. Bodine (ex-officio), Rudulph Ellis, Randal Morgan, W illiam 


REPORT for 1912, 


Wood and Morris L. Clothier. Pres., Samuel T. Bodine; Ist V.-P. and 
General Counsel, Randal Morgan; 2d Vv -P., Walton Clark; 3d V.-P. and 
Treas., Lewis Lillie; 4th V.-P., W. F. Douthirt; Sec., Geo. W. Curran, 


Broad and Arch Sts., Philadelphia. —(V. 96, p. 1368.) 


UNITED SHOE MACHINERY COR PORATION.—ORGANIZATION .— 
Incorporated in N.J . 80, p. 1862. Ag a ae V. 68, p. 333, 430; 
V. 74, p. 430; V. 75. p. 851: V. 80, p. 1486; V. 91, p. 878: of 92, p. 1699. 

y Government dissolution suit, V. 93. a 290: V. 94, 284, 1445; 

96, p. 1845. New Govt. suit, V. 9 . 494. indictment. V. 93. p. 
S01: 959: V. 94, p. 702, 1060, 1445; V.95, 2: b751; V.96,p.423. Canadian 
investigation, Ve "58. p. 1210; V. 97, p. 


STOCK.—The preferred is entitled in Si eS of dissolution to $35 per 
$25 share and all accrued dividends In preference to the common stock. 


DIVIS.—  }1905. 1906. 1907. 1908. 1909. 1910. "11 12. 1913. 
Oncommon.%} 2 8 8 8 8 8 8 Ss 83.5.3 
Extra cash__..]| -. Ped am ae? FB ere note 
Extra stock...) -. a 25 ne oe BOM OO cccu bawe cnun 


EARNINGS.—Report for year ending March 1 1913, In V. 96, p. 1553, 
showed: Earnings for year and Increase in value of stock of other companies 
$6,160,168; divs., $2,861,111; bal., sur., $3,299,057. Earnings of United 
Shoe Machinery Co. were $5,996,902; dividends paid, $2,687 026. 

DIRECTORS.—Sidney W. Winslow (Pres.), Geo. W. Brown (V.-P.), 
Wm. Barbour (V.-P.), E. P. Brown (Gen. Mgr.), soup 4. Goolidge(Treas.) 
Edmund Le B. Gardner, J. H. Hanan, E. P. Howe, E. P. Hurd (V.-P. and 
Asst. Treas.); f Keith, J. C. Kilham, R. Matz, W. p. ‘Robinson(V. -P.), 
gues. G. Rice, " Turner, Samuel Weil, J. H. Conner, (V.-P.), Henry 

. Endicott, rene Wood, William Woodward. Sec. is H. G. Donham of 
Boston. Albany Bldg., Boston, Mass.—(V. 96, p. 1845; V. 97, p. 891.) 


UNITED STATES CAST IRON PIPE & POUND CO.—ORGANIZA- 

TION .—Incorp. In N. J. Mch. 13 1899, Z 81, - 69 p. 757; V.71, 
‘ Properties, rights of stocks, &c., V. P85, a7. 152 

‘ O01. '02-'03. ’04. a ‘06. '07. '08. “9? "10. 11. "12. 1913. 

| 34 0 4yrly.4%8 7 7 3% 5% 6 ~He = Sites 1,1 

Tn June 1913 4% 


r bY m. d, ; ‘bl 1% Ju ly 15 
was declared, payable iar. uly and Oct. 15 
1913 and Jan. 15 and Apr. 15 i914. V. 96, p. 1707. 

REPORT.—Report for year ending May me 1913, with balance sheet, 
in V. 96, p. 1837, showed: Total income, $805,972; interest on bonds, & 
$145,545; reserves, $96,000; pref. div. (4%), 3,$200, 000; bal., sur., $64, 497: 
total surplus May 31 1913, after div., $237, 
OFFICERS.—Pres., lL, R. Lemoine; V.- Aa: 
B. F. Haughton, 71 Bramdway. 

DIRECTORS.—Geo. B. Hayes (Chairman), Colgate Hoyt, 
holt, B. F. Overholt, F. C. Fuller, A. Brady, George J. 
Goodhart, W. T. C. Carpenter, B. F. Haughton, N. F. Brady, F. H. 
vens and L R. Lemoine.—(V. 94, p. 1761, 1769; V. 96, p. 1707. i837.) 

UNITED STATES ENVELOPE.—Incorporated in 1898 in Maine. vV. 66, 
p. 1003. Conan 1908 over 20,000,000 envelopes dally. V. 87, p. 1360. 

STOCK. —Stockholders were in Feb. 1913 offered the ofS 6 eubseribe 
for the 200, 000 pref. stock in the treasury at par. V. 95, 1688. 

"99. '00. '01. '02-'05. '06. '07. 08. '09. '10. 1? "12. 1913. 
PR ee 5% Syrly. 5% 6 6 9% 8 9% 9% 11% 

Extra div. paid M. & N. (included above and aggregating 24% in 19192) 
and 4%% March 1913 have paid in full the accumulated dividends. First 
div. on common, 244%, was paid Sept. 21913. V. 97, p. 180. 

BONDS.—tThe first mortgage 5% 
authorized issue) mature Dec. 1 yearly from 191 


~i J. Long; Sec. & Treas., 


A. C. Over- 
Long, Se J. 


serial gold bonds of 1908 ($2,500,000 
In Nov. 1908 
024 $100,000 

ae 1360" 


0 to 1937. 

$2,000,000 were sold (falling due $50,000 yearly from 1910 to 1 

from 1925 to 1929 and $150,000 from 1930 to 1934). Vv. 
11€3. Final $25,000 5s of 1902 were paid Feb, 1912. vV. v4 





Oor., 1913.] 
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MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
strial Al ohel—-Commen OG. oti ccdvincsccsas _—— te | i, oe. a: ea ee a re ae a 
v Brof stock : tal cum SE C00 Ci thee wdce caenencaeoncas ——s sie . 6,000,000 7 Q—J 15 |Oct 15°13 1%|\Checks mailed 
U S Realty & Im rovement— Stock $30,000,000 auth__._.N|;  ._- 100! 16,162,800'5 in 1913) Q—F |Nov 11913 1%|Checks mailed 
Beentebes $13,506,000 g conv to July 1 1908 red 105_N.c* 1904 | 1,000) 11,930,000 5g & dJ\July 1 1924 Office 111 Broadway.NY 
US sooncHes & os newedl Co—Common stock $6,000,000__| ____ 100| 5,918,800|See text} Q—J |July 1903 1%\Empire Trust Co, N Y 
Preferred (p & d) 6% non-cumulative $4,000, ode aac 100} 3,945,800|\See text} Q—J (|Oct 11907 1% do do 
First ann e gold red 110 sinking fund (see text)_..N.c*| -__- 1,000} 1,525,000 g & dJiJuly 1 1931 do do 
United States Rubber—Common ($40,000,000 authorized)__} ____ 100} 36,000,000 See text) Q—J (Oct 31°13 1%/Office 1790 B’way, N Y 
First preferred (p & d) 8% non-cum (see text) ---.--.--- mine 100) 57,453,200/8 in 1913) Q—J (Oct 31°13 2% do do 
Second pref (not as to assets) 6% non-cum (see text)_..__- énez 100 650,000'6 in 1913) Q—J (Oct 31°13 1% do do 
Coll trust sink fund mtge $20,000,000 gold red 105__Ce.c&r| 1908 1,000 &c} 18,000,000 6¢ WT & D| Dec 11918 Central Trust Co, N Y 
General Rubber deben $9,000,000 guar p & | red 105____- 1905 |1,000 &c} 9,000,000 4% |J &_ JiJuly 11915 First National Bank, N Y 
US Smelting. Refining & Mining—Com stock $37,500,000..| ___. | 50| 17,553,787|'6 in 1913} Q—J |Oct 15 "13 1%/Checks mailed 
Preferred (p & d) stock 7% cumulative $37,500, aaa ice a IN 50| 24,313,725\7 in 1913) Q—J (Oct 15°13 1% do 
eee OOONE: BE tee a wees ccégeccsncesaqussperd 1911 | 1,000} 4,000,000 5¢ iF & AjAug 11914 Boston, Mass 
(The) Utah Co coll tr g notes gu red 101 beg Apr "15 OB. o 1912 | 500 &c} 10,000,000 6 g A. © OEE IUES  liseneeeucacdsueueeanee 
United States Steel Corporation—Com stock $550.000,000__| -.-- 100|508,302,500/5 in 1912 tor Sep 30 13 1% |Office Empire Bldg, NY 
Preferred (D & d) stock 7% cumulative $400,000, aaa ite 100|360,281,100|7 in 1912 uar |Aug 29°13 1% do 
Coll trust m redeemable at 115s f (see text)__-Us. c*&r} 1901 1,000&c { 5¢ Various |Apr 1 1951 J P Morgan & co, N Y 
$304, 000,000 not sodoomanes & sf r fese th a dcewewal e*&r| 1901 {1,000 &o 266,126,000 5¢ do Apr 11951 a 
“Sink oo coll tr 2d M $250,000 we ye (text).Us.c*&r| 1903 | 500 &c/187,518,000 5¢ iM & Ni|Apr 11963 Pm 
Tllinois Steel deb $30,000,000 g gu red 1 5 begApr’L5Nxc* &r| 1910 |1,000 &c| 15, ,000 4%eiA & Oj|Apr 11940 Office Bmgere Bldg. N ¥ 
| 
REPORT .—Year ending Dec. 31 1912, with bal. sheet, in V. 96, Special stock dividend of 20% on common stock July 81912. V. 94, p. 1703. 


1019, showed net profits, $727,035; int.'on bonds, &c., $94,895; oer. 
div. (94%), $356,250; deprec., $68,737; bal., sur., $207,152. For year 
ending Dec. 31 1911, net, $722,378. 

OFFICERS.—Pres., C. H. Hutchins, Worcester, Mass.; 


Day; Sec., W. M. Wharfield, Springfield, Mass.—(V. 97, p. 180.) 


UNITED STATES EXPRESS.—An “assoclation’’ organized under the 
laws of New York State in 1854; not incorporated. Operated Dec. 31 1907 
en 30,410 miles of railroad in the United States and Canada and 261,186 
miles of sea lines. U.S. Realty Co., V. 81, p. 269, 564, 977; V. 88, p. 382. 

In Aug. 1908 obtained contracts over 15, 000 to 16,000 miles of railway 
ef the Rock Island he about 5,000 miles of which was already operated. 
V. 87, p. 484; V. . 382. Committee, V. &7, p. 756: V. 89, 48. 
Rates were ordered :* "be reduced beginning Dec. 11913. See “Express 


Treas., Wm. O. 


Rates,’’ V. 97, p. 368, 1118; V. 95, p. 179, 2 
DIVS. aah ‘Ol. ‘02 to May’07. "Seer. ‘O68. 1900. °10. 19023. 12012. 
Since’00} 3% 4 yearly. Nov..3 4 5(2 &3) 6 6 May, 3 
The dividend was omitted in Nov. 1912. V.95, P- 1213. 
Partial Results (I. S. Com: \—1912-13 Gross 1911-12. —'12-'13 Net 11-12 


July 1 to June 30-12 mos. $21,620,709 $21,131,508 Mier. $109, 511 def.$61,012 
Report for year ending June 30 1912, in V. 95, p. 1330. In 191: 2-13, 
oss earnings, $21,620,710; oper. def., $109, 512; ‘other income, $365, 830; 

npome charges, $24,280; bal., sur., $232,038. Pres., D. I. Roberts.— 

(V. 97, p. 959.) 


U. S. INDUSTRIAL ALCOHOL CO.—ORGANIZATION.—Incor- 
porated in West Virginia Oct. 17 1906 and owns the stock of the Wood 
Products Co. and Re public Distilling Co., manufacturing denatured and 
industrial alcohol, &c. . 84, p. 343. The Distilling Co. of America (con- 
trolled by the Distillers’ Securities Corporation) owns $6,001,000 of the 
$12,000,000 common stock and guarantees the preferred dividends for 
term of charter ending Oct. 17 1956. Application to Ist, V. 92, p. 1106. 


STOCK .—Pref. stock may be redeemed on any dividend date at 12 
and accrued div. Mo mortgage without consent of 2-3 of pref. stock. 

BONDS.—Only sub. co. bonds are $1,500,000 Republic Distilling Co. 
10-year sinking fund gold 7s, due Mch. 1 peg $100,000 red. y'ly Sept. 1. 


5 


REPORT.—Report for cal. year 1912, . 96, p. 358, showed: Net 
profits, $1,021,751; pref. — (7%), $420, 1000: “pal., surplus, $601,751. 
OFFICERS.—Pres., F. . Harrison; Sec. & Treas., James P? McGov- 


ern.—(V. 94, p. 276; v. o4 nm 491; V. 96, p. 291, 358, 423.) 
UNITED STATES LEATHER.—See Central Leather Co. 
UNITED STATES MOTOR CO.—See Maxwell Motor Co. 


UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- 
TION .-—Incorporated in N. J. on May 26 1904 and in May 1906 had acquired 
er plan in V. 78, p. 2019, $32,750,200 of the $33,198,000 common stock and 
B56. 596,200 of the $27,011,100 pref. stock of the U.S. Realty & Construc- 
tion Co. in V. 80, c 2340; : # 


See - of assets, &c., also statement to N. 


esr ow 75, D. 1200. ‘See V. 77, p. 297. 953, 2103, ee >t 78, 
° Si: report, V. 86, p. 14a: v. 92, 1433 1344, 

Pade: Vv Vv. 50, *. 307, 633. Owns $403,300 ot $2 ‘000 ,000 ‘ sthinaeee Realty 

Co.stock. V. 81, p. 1798; V. 82, p. 1209; V. 83, p. 822; V. 90, p. 1422 


SECURITIES.—Of the stock $13,506,000 Is reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
debentures by mtge. In Apr. 1911 the compan Ar purchased $1,354,000 
of the debentures, reducing the amount to $11,930,000. V.90,pD. 241, 378, 


DIv's.— { 1% 1907. 1908. ise 1910. 1912. 1933. 1913. 

Per cent... . 4\% 44 5 5 5 14 1iei 4Y1M 
REPORT .—Report for year ea Apr. 30 1913, with balance sheet, 

was in V. 96, p. 1553, showing: Tot 

taxes, $640,441; int., deprec., &c., $840,800; net earnings, $2. 8. 062; 

int. on debs., $596,500; div. (5%). $808,140; bal., surp., $673 





Drege $3,559,303; oper. exp. and | 
showing: Net after repairs, $5,497,965; de 


DIRECTORS. —H.S. Black (Chairman), Y A. Vanderlip, = Valen | 


tine, Charles G. Gates, Wm. A. Merriman, 
Ww. Upbam, Franklin Murphy, R. G. Babbage, Harry Bronner, John F. 
Harris, Wm. F. Havemeyer, John D. Crimmins, and Wm. C. Poillon. 
Pres., ‘Ww. 3s. Kinnear; V.-Ps., R. G. Babbage, W. A. Merriman, Paul 
Starrett and Geo. T. Mortimer; Sec., R. G. panvert; Treas., B. M. Fel- 
lows. Office, 111 Broadway, N. Y.—(V. 97, p. 670.) 


UNITED STATES REDUCTION & REF. CO.—See issue Feb. 1913. 


UNITED STATES RUBBER .—ORGANIZATION AND PROPERTY .— 
Organized under laws of New ous y in April 1892 for the manufacture of 
rubber boots and shoes, &c. V.55, p. 1039; V. 56, p. 539; V 71, p. 545. 
In Aug. oa purchased the stock of the Boston Rubber Shoe Co.; see V. 67, 
p. 905; V. 67, p. 691, 738, 802, 905; V. Pt 575, 1501. In Jan. 1913 
Bae to purchase’ Rubber AWB, oO. having plant at Misha- 
waka, Ind., and controlling Rubber Regenerating, Ltd., controlling plant 
at Manchester, England. V. 96, p. 291, 1362. In ‘or about Decem- 
ber 1909, purchas $2,000.000 Revere Rubber Co. stock at $200 per $100 


Wilson 8S. Sinnear, Frederic 


share. in 1940 acquired a large Sar interest in Canadian Consol. 

Rubber Co - 89, p. 1673, 1599; V. 90, p. 451, 1293. Report for 1912, 

Pho ‘ B18.” “Owns over ‘90% J Rubber Goods Mfg. Co., which see. 
roug 


General Rubber Co. 
(V. 94, p. 1311).—V. 96, p. 136 


STOCK.—The stockholders voted on ane 17 1912 to increase the 
authorized stock from $75, og fis 000 to $120,000,000, to be divided into 
tr pone 000 common and $80,000,000 pref. stock. 
$15,000,000 common and $30,000,000 pref. stock provision was made for— 

tS A common stock dividend of $5,000,000, or 20% upon the then out- 
standing ($25,000,000) common stock (paid July 8 1912). Later, $6,000,- 
000 to soquire the Rubber Regenerating Co. of M ishawaka, Ind (V. 96, 

ss 366) was paid. (2) pa offer ratably to all stockholders of $16, 000,000 

ref. stock of record Jul a 12, at par, 
pre . outst’g to $50,000,000 (V. 94, p. 170 
olders of the ($10,000,000 2a pref. stock + an exchange up to Feb, 15 1913 
on the basis of 4 shares of 2d pref. for 3 shares of Ist pref. stock. V. 94, Dp. 
1453, 1510, lS? 0; V. 95, p. 116, 1547. (4) An offer was made to the holders 
of Kubber Goods M fF. pref. Stock not yet acquired ($2,413,900) of exchange 
wp to Feb. 15 1913 for . Rubber Co. 1st pref. stock, share for share. 


95, p. 1547, 1688. 
est of each kind of stock 


p, Somes rubber plantations in Sumatra 


Bonded debt can be ae a guly aa consent of three-fourths in inter- 
- 82, p. 52. 





DIVS. (since ’99) @. 01. '02-"03. ot. 05 '06-'10 "h. "12. 1913. 
Common _-....-- 4 1,1%.1%,1% 
First referred _.% None 41 0% —8 y’'rly— 8 8 


4 1 3. Be 
Second preferred %) Issued in 1905 1% 6 y'rly 6 6134,1%,.144,1% 





Out of the additional | 


ae Aug. 15 1912, increasing Ist | 
(3) An offer was made to the | 


| Federal sane common. 


BONDS.—tThe collateral trust bonds are secured by pledge of stock of 
subsidiary companies; annual sinking fund for redemption of bonds, $500,- 
000. Coupon bonds to be drawn before registered and registered bonds of 
small denominations before those i" larger ones. $2 000,000 were ay 
by sinkin oe to Mch. 1913. . 87, p. 1483; V. 88, p. 56, 1377; V. 89, 
p. 1673; - 1177, 1294. The quic “assets, incl. subsid. cos., shall at 
all times pa... ‘the aggregate indebtedness other than the bonds issued 
thereunder by 130% of face of bonds out. 

The Rubber Goods M fg. Co., with stock nearly all owned, on outstand- 
ing Dec. 31 1912 bonds of Mechanical Rubber Co. and N. Y. Belting & 
Packing Co., $1,005,500, less sinking funds, $382,7 

The General Rubber Co., with $1,000, O00 stock, the crude rubber sub- 
sidiary, in July 1905 authorized $9,000,000 444% bonds, guar. by U. § 
Rubber and Rubber Goods +4 companies, all ee: V. 81, p. 36, 1103: 
V.82, p. 1100; V. 83, p. 690; V. 93, p. 734, 1791; V. 95, p. 1544. 


REPORT.—Fiscal year now ends Dec. 31. maps for year ending 
Mch. 31 1913, in V. 96, 1361, showed results (incl. Rubber Goods Mfg. 
Co.): Net sales, $91,78 (862 operating profits, $10,475,707; other in- 
come (net), $84,123; int. on SB. s, &c., $2,907,058; bad debts, $108,555; 
first pref. div. 0 B54 ds $3: 736,782; on 2d ‘pref. (67 Zo)» $467,550; on common 
(44% %), $1,390,000; div. to minority R. G. M. Co. and sub-co., $205,623; 
bal., sur., $1,744,263. 

DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. Ford, 
J. Howard Ford, J. D. Vermeule, James Deshler, Henry L. Hotchkiss, 
Lester Leland, Nicholas F. Brady, James C. Brady, Frank S. Hastings, 
Walter S. Ballou, D. Lorne McGibbon, Francis L. Hine, E. C. Benedict, 
Wm. H. Truesdale, Arthur L. Kelley, Raymond B. Price, Homer E. Saw- 

er, Theo. N. Vailand Elisha 8. Williams. Pres., Samuel P. Colt; V.-P., 

ames B. Ford and Lester Leland; Treas., W. G.’ Parsons; Sec., "Samuel 
Norris; Asst. Sec., John D. Carberry; Asst. Treas. E. J. Hathorne, N. 
office, 1790 B’way, cor 58th St.—(V. 96, p. 1027, 1361 1494; V.97, p.959. ) 


UNITED STATES SMELTING REFINING & MINING CO.—ORGANT- 
ZATION .—Incorporated Jan. 10 1906 in Maine and acquired over 99% of 
the $13,989,300 U.S. Mining Co. stock per plan V. 82, p.105. A syndicate 
consisting of Lee, Higginson & Co. of Boston and others underwrote $7,- 
500,000 common stock, issued for cash. The U.S. Mining Co. owned a 
group of mines in Bingham, the Centennial-Eureka mine at Tintic, a large 
lime quarry, the Mammoth mine in Kennett, Cal., a copper and lead smelter 
in Utah, a copper smelter at Kennett and a controlling interest in the 
De Lamar refinery at Chrome, N. J.-In Apr. 1912 secured large interests 
in Utah coal properties through The Utah Co., whose $5,000,000 stock is 
owned. ee NOTES below. eS 5 3. og 1124; V. 96, p. 1154. Other 
Seceettiens, o08 X- 82, p. 396; V << | x, 86, Dp. 1340; V. 84, p. 1243; 
V. 88, p. 1435; V. 90, p. 1361; - 9 p. 

DIVIDENDS. pe com.: 1907, POF 500s to July 1912, 4% (Q.-J.) 
Oct. 1912, 144%; 1913, 6% (14% Q.J.). 


NOTES.—In Aug. 1911 sold $4,000,000 5% or: notes. No mtge. can 

be pes without equally securing notes. V.93, p. 414; V. 96, p. La 
Utah Co. 6% 5-year coll. trust gold gotes” guar. prin. & int., 

secured by pledge of two-thirds or more of the stock of the Castle Valley 
Coal Co. (V. » p. 112), Black Hawk Coal Co. and Consolidated Fuel Co 
(V. 93, p. 1024), which own 11,226 acres of land, of which 7,526 are coal 
lands, and also by all the capital stock of the Utah Coal Ry., incorporated in 
Utah to build an 80-mile road connecting these coal properties directly with 
the Union Pacific system at Spanish Forks. No mtge. can be placed on 
the properties owned by the U.S. Smelting Co. at making of guaranty with- 
a equally securing the guaranty thereunder. V. 94, p. 1060, 1124, 1191; 

. 95, p. 1125; V. 97, p. 600. 


”aapoee, —Report for year ending Dec. 31 1912 was in V. 96, 


rec i, rie and reserves, 
000; additional reserves, $235,000; pref. div. a 


stock (5%), $877,762; bal. , surplus, $1,418,0. 
OFFICERS.—Chairman. of Board and --ooll 
Charles G. Rice Frederick Lyon, Sidney J. Jennings: Sec. and Treas., 
F. Winthrop Batchelder: Managing Director, A. . Holden, Cleveland, O. 
Office, 55 Congress St., Boston.—(V. 95, p. 822; V. 96, p. 1027, 1154.) 


UNITED STATES me CORFORATION. —ORGAN. “Wg -inN.J. 
on Feb. 25 190 , 679; V. 73, p. 349; V. 85. p. 1467. 

In Oct. 1911. the Gow t Soaks suit to dissolve the corporation for al- 
leged violation of Anti-Trust law. V. 93, p. 1203, 1263; V. 94, p. 357, 
846, 1321; V. 96, p. 366 

PROPERTIES OWNED.—tThe properties owned Dec. 31 1912 were: 
125 blast furnaces, 275 open-hearth furnaces and 33 Bessemer steel con- 


1154, 
i »265,- 
$1,702,120; div. on common 


Wm. G. Sharp; V.-P.; 


verters, 9 steel rail, 59 bar, billet, &c., mills; 13 structural shape mills; 
20 plate mills; 77 merchant mils, preducing bar iron, steel, &c.; 235 hot 
mills, producing tin plate, &c.: rod mills; 55 (welded ‘and Seamless- 


tube mills; 16 tin plate mills; i bridge and ‘structural plants; 15 skelp 
mills; 23 complete foundries; 189 sheet, obbing and nee mills; 10 lercing 
and rolling mills; 58 wire mills; 36 galvanizing and tinning milis; 14 splice 
bar, spike, bolt, &c., mills; 5 cement plants; 71 warehouses; 26 miscellaneous 
armor, axle, &e. ws works, incl. 3 plants comprising 80 puddling furnaces; 
11 sulphate of iron plants; extensive iron ore mines in the Lake Superior 
region; owns or leases 134,400 acres of coking coal and 24,217 acres of 
surface and 22,609 beehive coke ovens, &c., in Pa. and W. Va.; 1,172by- 
product coke ovens at Benwood, W. Va., Joliet, Tll., and Sharon and South 
Sharon, Pa., and Gary, Ind.; 30 coal plants not connected with coke plants; 
94,511 acres of steam and gas coal lands, &c., railroads, lake vessels, ore 
docks, natural gas lands, &c.; also Southern coal and coke property owned 
by Tennessee Coal, Iron & RR., consisting of mineral interests owned, 

9,155 acres; mineral interests, 145 ,865 acres; surface, 10,120 acres; 2,974 
es tire ko. hased the Risd T & L 

n purchased the sdon fron oc. Works of San Francisco 
(V. 92, p. 1315); also 17,000 acres of coking lands. See below. 


Leading Subsidiaries and Their Share Capital, Practically All Owned. 
Stock of— Total. Stock of— Total. 
-$46,484,300| Amer. Sheet, com 24,500,000 

6% pref_. 53,260,900| Am. Sheet & T.Pl. »7%pt. 24,500,000 





National Tube, common. J ,000|L. Superior Con. I. Mines 29, rif 400 

do % pref... 40,000,000|Shelby Steel Tube, com. 8,151,500 

Amer Bridge Co. ia cael tn 10,000,000 do 7% pref... 5, 000" 000 

Amer. pe. & Wire, com_. 50,000,000| Tenn. Coal, Tron & RR—See that co. 

7% pret.. 40,000,000| Union Steel Co.___.._-. 0,000,000 

Carnegie Steel Co..-.._. 5,250,000 m Steel Co....... 3,500,000 
amer. Tin Plate........ ,000 . 
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MISCELLANEOUS COMPANIES Date | Par | Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
United States Steel Corporation — (Concluded) 
Bonds of Cos. Controllea— | | 
Union Steel Co—See second page preceding 
The Nat Tube lst M $15,000,000g gu red 105 beg’16N.xc*&r*| 1912 $1,000&c$10,000,000; 5¢ |M & N/May 1 1952 Office Empire Bldg, N Y 
Indiana Steel Co 1st M $40,000,000 g gu red 105 beg Nov'16, 1912 | 1,000&¢e 15,000,000 dg |M & N|May 1 1952 do do 
St Clair Furnace first mtge gold guar $100,000 yriy-PPi.c*| i901 1,000 2,480,000 5¢ |F & AjAug 1914-39 Colonial Tr, Pitts & N Y 
St Clair Steel first mtge g guar $100.000 due yearly-UPi.c*| 1901 1,000, 1,200,000 5¢ iJ & dJiJan 1914-25 Union Trust Co, Pittsb 
Clairton Land first mtge due $100,000 yrly begin Aug 1915-| 1905 | 1,000, 1,200,000} 4.4¢ |F & AjAug 1 1915-26 do do 
St Clair Terminal RR first mortgage_-___-___- 1 ies ita cae wane |-s-ces5- 719,000 5 F & A/Feb 1 1932 Pittsburgh Trust Co, Pitts 
Elgin Joliet & Eastern first mtge ($10,000,000) gold_-Ce.c*} 1591 | 1,000, 10,000,000 5¢ iM & N|May 11941 Office, Empire Bldg, N Y 
Chicago Lake Shore & Eastern 1st M guar red 110 in 1919-| 1909 | 1,000 9,000,000 4% iJ & D/\Junel 1969 do do 
Puluth & Iron Range first mortgage__..___.___- Mp.cé&r| 1887 |1, &c 8,151,000 5 A & O/Oct 1 1937 do do 
Second mortgage currency red at 105 $5,000,000_-Ce.c*| 1896 | ,000, 1,000,000 6 J & dJiJan 11916 do do 
op gE Ee Sor Ee ee eee eae 1896 1,000, 2,000,00 5 M & S|Sept 1 1946 Fidelity Title &TrCo, Pitts 
Duquesne equipment trust____ ______- Sats ccc ia a FER ME PR 1,000, 1,150,000 5 M & S|Mch 1 1914-23 |Home Tr Co, New Jersey 
Mifflin Equip Trust, due $120.000 yrly Aug beg 1921__| 1910 |-------- 1,200,000 5 Pe Mie tees |. souc0 5 uceoccd cecteds 
Munhall Equip Trust due $75,000 yrly June beg 1923--| 1912 -------- 0 5 J & D/June 1 '23-'34 do do 
Monongahela Southern first mortgage vuaranteed- ------- 1909 1,000) 1,200,000 5 A & O|Oct 11955 Office, Empire Bldg, N Y 
Connellsville & Monongahela RR Ist M---.------------ 1909 1,000) 813,000 4 M & Sj/Sept 1 1930 Office, Carnegie Rid: Pitts 
Johnson Co of Penn Ist M part red 105 Sept 1 yearly__Us.c} 1894 :000 103,000 6 M & S|To May 1914 U S Trust Co, New York 
Amer SS Ist Mg gup &iendsf (V 74, p 1146)_.-..IC.c&r| 1900 | ,000, 2.895.000 5¢ iM & N'Nov 1 1920 Illinois Tr & Sav Bk, Chic 
Pitts SS mtge sink fund redeem at par (V 75, p 1305)-__-| 1900 | 1,000) 562.000 5 J & dJiJan 11915 Union Trust Co, Pittsb 
H © Frick Co mtge s f red 105 $100,000 yrly July 1___FPi|} -.-- | 1,000) 500,000 5¢ |J & J\July 1 1914-18 |Bk of Amer, N Y; or Pitts 
Pitts-Mon Je money M gu due $600,000 y’ly.-UPi.c*! 1911 1,000 17,673,000 5¢ |J & J\July 1915-1944 |Union Trust Co, Pittsb 
Risdon Iron Works Ist M $600,000 red 102 4____-_------ TOUS lowwexs= 2) 600,000 5 J & dJiJuly 2 1917 |Mercan Tr Co, San Fran 
Pittsburgh Bess & Lake Erie RR, Bess & L E and Duluth |Missabe & Northern Ry—S\ce those | companijes under RRs—!|For other bonds see text 
Utah Copper Co—Stock authorized $25,000,000. .-..-..------ secs 10 15,836,600/30 in °12 — Sept 30 '13, 7% Checks mailed 
} | 
} } | 
a Merged in 1903 Carnegie Co. (stk. $160,000,U000); Nat. Steel Co. (com. REPORT .—For 1912 was given in V. 96, p. 859, 868; edit., p. 831. 
$32 000.000, pref. $27,000,000) and Am, Steel Hoop Co. (com. $19,000,000. Year ending Dec. 31— 1912. . 1911. Nolo, 
pref. $14,000,000). 0 Orig. $28,000,000 com. and $18,325,000 pref. Gross sales and earnings--_---__- $745,505,515 $615,148,840 $703,961,424 
Government report as to assets, &c., V. 93. p. 110, 79 2 Repairs, chges., sub. cos., &c_... 637,330,842 511,843,374 562,906,670 
On Dec. 1 1902 took over the entire capital stock of the new Union Stee! 
Co., $45,000,000 of new 5% bonds being guaranteed, principal and Interest Oe $108,174,673 $104,305,466 $141,054,754 
See that com any on a preceding page. V. 75, B. 1359; V. 76, p 107, 546; | Sink. fund of subsid. cos." bonds..  $1.934,710 $1,610,039 $2,176,041 
V.78, p. 1174. n 1904 acquired Clairton Steel Co., guaranteeing $11),230,- do of U.S. 8S. Corp. bonds 6,430,379 6,140,927 5,881,089 
bonds. In 1908 purchased Schoen Steel Wheel Co V 87. v.11, 229 | Depr. & extin. funds (reg. prov.). 22,734,366 18,229,060 22.140.555 
Set aside for construction, &c_.... -...-----. 9 ---. ek 25,000,000 
Output of Company in 112 Gross Tons (see V 6. p 871 Reserve to cover adv. royalties... .......... ________- 1,000,000 
Tron ore. -.--.- .- . . ....-26,428 449 Bessemer steel rails - 1.857.407 | Interest on U.S. Steel bonds__-___ 22,817,471 23,106,923 23,366,761 
Pig iron, spiegel, &c_-._ 14.186 164! Finished structural work 99.301 | Depr. in invent. and adjustments 17,698 Cr.81,780 83,123 
Bessemer steel_____- 6 643 147! Plates and sheets 2.584.915 | Dividend on preferred stock (7%) 25,219,677 25,219,677 25,219.67 
Open-hearth steel - 10 258 076! Wire and wire products__ 1.629.717 | Dividend on common stock (5%) 25,415,125 25,415,125 25,415,125 
Coke, manufactured ----1!6 719 387! Blooms, slabs, billets, &c_ 1,10'.752 % 
Coal (not used for coke). 5905 153! All other finished products 4,735,527 Balance, undivided earnings... $3,605,247 $4,665,495 $10,772,383 
In April 1906 the Indiana steel Co. began to build a new plant at Gary, in DIRECTORS.—The directors are as follows: 
Lake County, Ind , to cost about §115.000.000 To Dec. 1912 $65,000,900 To April 1916. To April 1914. To April 1915. 
had been set aside from earnings, but in Mch. 1912 $15,000,000 bonds were | Thomas Murray, Samuel Mather, Robert Winsor 
gold. See BONDS below. V. 82,p. 575, 637, 702, 991, 1216: V. 83, p.1123; | Henry Phipps, Daniel G. Reid, Charles Steele, 
V. 84, p. 635; V. 86. p. 731, V. 87. p. 351, 484: V_ 91. p. 721; V. 92, p. 732 | J. P. Morgan Jr., William E. Corey, William H. Moore, 
V. 94, p. 846, 986. In June 1913 the Canadian Steel Corp., Ltd., was in- | James A. Farrell, George F. Baker, Norman B. Ream, 
Elbert H. Gary (Ch'm'n), Gardiner M. Lane, Peter A. B. Widener, 


corporated in Canada with $20,000,000 stock to build a plant at Ojib- 
way, Ont., opposite Detroit, Mich., first cost estimated at about $20,000,- 
000. V. 96, p. 207, 873, 1845. The new Duluth (Minn.) plant will be 
ready for operation in spring of 1914. 


In Oct. 1906 a lease of the ove lands of the Great Northern tty Northern 


Pacific Ry. and others on a royalty basis was arranged, to continue until the | 


ore is exhausted, unless the lease is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 In 
1907, increasing 750,000 yearly until 8,250.000 is reached: cost to be $1.65 
r ton standard ore, with 3.4 cents per ton increase annually. In Oct. 
911 it was decided to exercise the option to terminate the lease on Jan. 1 
1915. V. 93, p. 1108, 1203; V. 94, p. 846; V 
p. 755, 936; V. 86, p. 855; V. 87, D. 952. 


DIVS.-_1'03. '04-'05. '06. '07. '08. '09. "10. "11. °12 


Common - $6 3 34 None 1% 2 2 2% 5% 5 5 1%,1%,1K%,— 
Preferred . %) Aug. 1901 to Aug. 29 1913, 7% per ann. (1%% quar.). 


BONDS.—The collateral trust 5% bonds of 1901 were secured by all the | 


securities owned; $154,000,000 only (series A, C and E) are subject to call 
in whole or in part at 115% since April 1 1911; a sinking fund of $3,010,000 
yearly, beginning June 1 1902, can purchase bonds, if obtainable at not 
exceeding 115 and interest, and since April 1 1911 may be applied to the re- 
demption of series A, C and E bonds to be drawn by lot. In Jan. 1913, 
$37,831,000, not included in amount out, were alive in sinking fund. 

The coll. trust sinking fund 2d mtge. 5s of 1903 (V. 74, p. 584, 733, 
892: V. 76, p. 545) are next in rank and similar in form to the 5s of 1901. 
They are subject to call after ten years from date at 110 and Int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 
deemed first). An annual sink. fd. of $1,010,000 will provide for retire- 
ment of the bonds. The sinking fund was used until Apr. 1 1913 in pur- 
chasing bonds at not over 110 and int., or invested in securities; since Apr. 1 
1913 bonds may be drawn by lot, coupon bonds to be first redeemed. All 
bonds purchased are to remain alive and draw interest. No foreclosure 
proceedings can be brought for default (in payment of prin. or int.) contin- 
uing for less than two yezrs. In Nov. 1913 $13,082,000 not included in 
table above were held alive in sinking fund. 

In 1903 $150,000,000 pref. stock was exchanged, §$ for $, for second mtge. 
bonds, $20,000,000 of the bonds being also sold at par to provide for im- 
provements and $30,000,000 exchanged in Nov. 1907 for Tenn. Coal, Iron & 
RR. com. stock. Final $50,000,000 (of the authorized Issue of $250,000,000 
2d 5s of 1903) is applicable for exchange for preferred stock. See V. 76, 

. 334, 439, 545, 1147, 1200; V. » DP. 717, 827, 1536, 2039; V. 78, p 

173, 1786; V. 79, p. 1283; V. 85, p. 1212, 1282; V. 86, p. 730. 

In June 1911 it was arranged to purchase through the H. C. Frick Coke 
Co. 15,943 acres of coking lands and 1,408 acres of surface land, &c., from 
the Pittsburgh Coal and Monongahela Consol. Coal & Coke companies, pay- 
ment being made in $17,673,000 of an auth. issue of $18,000,000 serial 5% 
bonds, secured on the property and guaranteed, vat: and int., by the Steel 
Corporation. V. 92, P- 1570; V. 93, p. 474, 875, 1108; V. 94, p. 846. 

Of the Illinois Steel debenture 4 4s of 1940 ($30,000,000 auth. issue), 
gee p. & i. by U.S.Steel Corp., $6,900,000 were reserved to retire the de- 

entures due April 1913, $5,928,000 for notes due 1912-1919 held by U.S, 
Steel Corp. and $1,558.000 for 75% of the cost of additions and betterments: 
and $10,000,000 were sold in July 1911 and $5,500,000 in Mch. 1912. 
mtge. must equally secure them. See V. 93, p. 289; V. 94, p. 986, 1191. 


f the Indiana Steel Co. Ist 5s, guar. p. & 1. ($40,000,000 auth. issue), | 


covering the Gary (Ind.) plant, $15,000,000 have been sold, the remaining 
$25,000,000 being issuable on new construction from Jan. 1912 at 75% of 
cost. Sinking fund, payable annually, beginning May 1 1916, 1% of all 
bonds issued to May 1 1922 and thereafter | 4 %, plus int.on bonds retired. 

Of The National Tube Co. Ist guar. 5s (not the old co., but the later one, 
organized to build the Lorain, Ohio, plant), the unissued $5,000,000 are 
reserved for 75% of the cost of new construction. Ann. sink. fd., begin- 
ning 1916, 1% of bonds issued, plus int. on bonds retired. V. 94, p.986,1769 


Additional Bonds of Controlled Cos.— Interest. Outstanding. 
Host. Conn. Coke ict M. .V.85, p.1466)_5 F. & A. $640.000 
Cont. Coke mtge., due $37,000 yearly_-_-_4 4 Ape 27 222.000 


Carnegie Co. collateral trust mtge_--_--- g 43.000 
(W.) Wood Co. Ist M. due 


Maturity. 
July 1 1942 
Apr. 14-19 
Dewees Apr. 1 2000 


$100,000 yearly beginning 1915_-.-{5 M. & N. 2,000,000 May '15-30 
Schoen Steel Wheel Co. Ist M. g. gu. by 
Carnegie Steel Co. of N. J., red. 105-./5 ¢M.&S. 1,014,000 Mch.1 1926 
Little Vermilion Coal first mtge__._-.-! -&J. 80.000 July 1 1920 
LATEST EARNINGS.—For 6 months ending June 30 (V.97, p. 295). 
Net over Int., 8S. F., Div.(34%%)on Com. Div. Balance 


Repairs,&c. Depr., &c. Pref. Stock. (2%%). 
.-*$75,646,614 $29,340,249 $12,609,838 $12,707 
1912.. *42,929,238 23,847,489 12,609,838 12,707,562 def. 6.235.651 

* After deducting interest on subsidiary companies’ bonds outstanding 
$5,029,747 for the 6 mos. of 1913, against $4,666,919 in 1912. " 


Tonnage of Unfilled Orders (00,000 omitted)—All on New Basis. 


Surp. or Def. 
.562 sur.$20,988 965 





1913 - 1912. —1911— i910 1909 1904 
Sept. Aug. July June a | Apr. Mar. Jan. Dec. June Jan. Dec. Dec. Sept. 
5,0 52 44 58 6, 0 7.5 78 79 33 3,1 2.6 5,9 32.4 


83, D. 822, 912, 1290; V. 84, | 





Robert Bacon, 
Henry Walters. 


George W. Perkins, 
Edmund C. Converse, Henry C. Frick, 
Alfred Clifford. Percival Roberts Jr. 


OFFICERS.—Pres., James A.Farrell; V.-Ps., D. G. Kerr and John Reis; 
Sec. and Treas., Richard Trimble; Comptroller, William JT. Filbert. 
Office, 71 B’way, N. Y.—(V. 97, p. 295, 370, 449, 670, 732, 1050.) 

UTICA GAS & ELECTRIC CO.—See issue of Oct. 1912. 

UTAH COPPBR CO.-VACUUM OIL CO.—See pages 182. 

UTAH SECURITIES COR PORATION,.—See V. 97, p. 242. 


| 
i 

VACUUM OIL CO.—ORGANIZATION, &C.—Incorporated in N. Y. in 
1866. Refinery at Olean, N. Y., where a considerable amount of !lluminat- 


James H. Reed, 


| Ing oll and gasoline is produced. A portion of product Is shipped to Roches- 
| ter, N. Y., and Bayonne, N. J., where there are finishing and compounding 
| plants for the manufacture of lubricating oils. Formerly controlled by the 
Standard Oil Co. of N. J., but segregated in 1911. See Standard Oil Co. of 


N. J., V. 85, p. 216, 790; V. 93, p. 1390. Stock, $15,000,000; par, $100. 
000 to 


$15,000,000, the new stock being offered to stockholders at par, payable 
within 3 mos. from Mar. 1 1912 to pay over $8,000,000 advanced by the 
Standard Oil Co. of N. J. before its stock holdings were distributed, to retire 
the qeeegng, 92.000 bonds and provide working capital. V. 94, p. 
491, 703, 771. Divs. paid at irregular intervals, the last early in 1911, at the 
rate of 6%; 3%each paid Aug. 15 and Oct. 31 '12; '13, May 15 and Oct. 31, 
3%. Report for cal. year 1912, in V. 96, p. 1154, showed profits, $4,159,006, 
| incl. share of undivided profits of foreign marketing cos. In 1911, prof- 
| its, $2,938,037; int. paid to Standard Oil Co. of N. J., $502,020; net profits, 
$2,436,017. Average yearly profits, 1906 to 1910, $1,858,633. Pres., 
Charles M. Everest; Treas., Herbert Baker; Sec., W. M. Smith. Office, 
Rochester, N. Y.—(V. 94, p. 703, 771, 1381; V. 95, p. 55, 754, 1154.) 

VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION .—Incor- 
porated on Sept. 12 1895 and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah, several in Alabama and one each In ee Louisiana and 
Tennessee. V. 68, p. 431; V. 69, B- 232, 964; adv. in ‘“‘Chronicle’’ March 4 
1899: V. 72, p. 444. 1186, 1191, 1285; V. 73. p. 127. 240° V. 74, p 942, 1095, 
V. 75, p. 81, 140, 496; V. 87, p. 283; V. 97, p. 663. 

Owns entire common stock of Consumers’ Chemical Corporation, which 
will erect a modern fertilizing plant at Carteret, N. J., on Staten Island 
Sound and guarantees by endorsement the 7% dividends on the pref. stock 
($500,000 outstanding) and the cancellation of $12,500 thereof annually 
(callable at 110 and div.) and the remainder on April 1 1933 or the entire 
amount at 110 on dissolution. The Virginia Co. may purchase any of the 
pref. stock on any dividend day at 110 and div., and in case of failure to 
perform any of the provisions of the guaranty shall on demand purchase 
the pref. stock at the same price. V. 96, p. 1428; V. 97, p. 663. 

STOCK. See V. 93, p. 233, 294; V. 77, p. 355, 405; V. 78, p. 1503, 

970. 


| Stockholders voted Feb. 29 1912 to increase the stock from $2,500, 
} 





DIVsS.— {(Dec.'96 to O1. '02. '03.'04-'08. 09. "10. ‘11. '12. 1913. 
Com. 3 )----| 4% p.an. 4% 24% None 3 2% 4 3 Feb.,1\% 
Pref. (%)-.-- In full to Oct. 1913, inclusive (paid Q.-J. 15). 

| In Aug. 1913 no dividend was paid on common, no payment being de- 
V. 96, p. 1845; V. 97, 


| elared from earnings of year ending May 31 1913. 
p. 370, 663. 

BONDS.—tThe first mortgage 5s of 1908 are limited to $15,000,000, 
all issued (the final $3,000, being sold in March 1912) to retire the 
$4,500,000 bonds of 1902, called April 1 1909, and for working capital; 
$1,200,000 have been pald and canceled. They are subject to call as awhole 
at 105 and $300,000 yearly for the sinking fund at 102% They are secured 
by (1) a first lien on all real estate and plants owned in fee and (2) a pledge 
of all the shares of the Southern Cotton Oil Co. ($10,000,000), all the shares 
of the Charleston (S. C.) Mining & Mfg. Co. ($2,219,200), a controlling in- 
terest In the Einigkeit (potash) Co. and the Chemical Works Schonebeck, 
Ltd. (costing more than $3,000,000), and all other stocks owned by the 
company In otber companies at the time of the making of the mortgage. 
V. 87, p. 1361, 1092; V. 94, p. 771, 922. 

Fiscal year to be changed to end June 30. Report for year ending 
May 31 1913, in V. 97, p. 361, 663, showed: Gross profits, $2,991,102; int. 
on bonds, $697 500; int. and disc., $546,506; div. on pref., $1,600,000; 
bal., sur., $147,096. 

DIRECTORS.—S. T. Morgan (Pres.), E. B. Addison (1st V.-Pres.),C.G. 
Wilson of Richmond, Va., N.S. Meldrum, Henry Walters, Harry Bronner, 
L. Oudin, Alex. J. Hemphill, Alvin W. Krech, ©. I. Stralen,N. Y; Geo. 
W. Watts, Durham, N. C.; J. A. Long, Roxboro, N. C.; K. K. McLaren, 
Jersey City, N.J. S.D. Crenshaw is V.-P. and Sec., C. E. Borden, V.-P., 
and 8. W. Travers, Treas., Richmond, Va.—(V. 97, p. 370, 663.) 

VIRGINIA IRON, COAL & COKE CO.—ORGANIZATION ~~ Owns fur- 
naces at Roanoke, Pulaski, Radford, Bristol, Graham, Max Meadows 
and Reed Island, Va.; Middlesborough, Ky.; Crescent Horseshoe Works 
Max Meadows, Va.; steel works at Middlesborough, Ky., and certain foun- 
dry and machine works. Also owns about 132,000 acres of coal lands, and 


owns and controls about 209,000 acres iron and ore and timber lands. 


V. 68, 
|} In 19 





. 388; V. 76, p. 272; V. 79, p. 1 615. 


stock of Va. &S.W.Ry. V. 


Vv 
D. 


. 675; V. 69, 703; 
sold $1,004. 7, 


. 81, p. 1 
8 739. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 

tica Gas & Electric Co—Common stock-.---.-.-----.--- ee $100} $2,000,000/See text} Quar |Seetext = [_._-_--_- 1-1. Ll. 
U Equitable Gas & Electric Co of Utica first mortgage__Ce. os 1902 1,000; 1,000,000 5 A & O/Apr 1 1942 Central Trust Co, N Y 

Utica Electric Light & Power lst Msf gold n early__-Eq. 1899 1,000 910, 5 J & dJiJan 11950 Harris, Forbes & Co, N Y 

Herkimer Light & Power first mortg gold red 110_- c° 1909 1,000 390,000 5¢ WJ & JiJuly 11930 New York Trust Co 

U G & Elref & ext M $5,000,000 gold._--------..-..-- 1907 1,000} 2,500,000 5¢ WJ & JiJuly 1 1957 Central Trust Co, N Y 
Vacuum Oil Stock, $15,000,000 -__-.----._---.-.-..- cates 100} 15,000,000\See textSee text)Oct 31'133% {Checks mailed 
Vigginie--aresins Chemical—Stk com $38, yw p00 auth...CK] -... 100} 27,984,400} See text | See text |Feb 15°13 1 %%jChecks mailed 

Preferred ( d) 8% cum $20,000,000 auth _._-_____ CK| ---. 100} 20,000,006 8 Q—J 15)Oct 15'13 2% do 

First. M (& DT tr) $15,000,000 auth sub to eel text_Ce.c&r*| 1908 1,000; 13,800,000 5¢ |J & DjDec 1 1923 Central Trust Co, N Y 

Consumers’ Chem Corp pf stk (p&d) 7% cum gus fred 110} ___- 100 500,000 7 i  Dinccanngee ge eulinscntuceecsaseapeesan 
Virginia tron, Coal & Coke—M gold $10,000,000____- Ba.c*| 1899 1,000} 4,£35,000 5¢ |M &_ S|Mch 1 1949 Bk of Manhattan Co, NY 
Vulcan Detinning—Preferred stock (p & d) 7% cumulative! ____ 100! 1,500,000| See text| Q-—J _}Nov 20 '13 21 |Checks mailed 
Waltham Watce—_ Common stock $7,000,000 authorized____| ___- 100} 7,000,000] Seetext)J & JjJan 1°12 1% do 

Preferred (p & d) 6%, cumulative $5,000,000_........__- Sade 100} 5,000,000'6 in 19123 & DjJune2°13 2% do 
Washington Oil Co—Stock--....----------------------- Pee 10 100, See text.See text./Dec 1 13, 40% Pittsburgh, Pa 
Wells, Fargo & Co—Stock.......................-.--. eas 100} 23,967,400/10 in °13J & Jj\July 15 '13, 5%|Office 51 Broadway, N Y 
Welsbach a ag vagy trust mtge got $7, peel 000s f_-PIP| 1900 } 100 &c| 6.656.000 5¢ |J  & DiJunel 1930 Phila Prov L & Trust Co 
Western Electric Co (M re $20,000,000... .....-.-. Lees 100} 15,000,000\10 in 12); Q—M _ jSept 30 ‘13, 2%|Checks mailed 

First mtge $15,900. gold call beg ida at 105__MC.c*| 1909 1,000; 15,000,000 5¢ J & J}Dec 31 1922 Chicago and New York 
Western Telep & Teleg—See Amer Tel & Tel Co. 
Western Transit Co—Bonds guar by N Y C extended 1n,1903| 1883 1,000} 1,500,000 3% iF & AjFeb 11923 |Grand Cent Station, N Y 








Stock authorized, $10,000,000, all common: outstanding, $9,073,680: par 


$100. On Oct. 1 1907 paid'a 5% stock ,. V. 85, 
trust for $5,000, 000 stock expired i n 1912. - 84, p. 512. 

Readjusted per plan V. 75, p. 348, 398, 736. Of the Ist 5s, $4,725,000 
have been canceled; the $398,000 unissued are heid to retire prior lien 
bonds, viz.: $398,000 Carter Coal & Iron sinking fund gold 5s,due Oct. 1 
1938, ‘subject to call at 105 (New York Trust Co., trustee). Report for 

ear end. June 30 1913 was in V. 97, p. 886, showing gross earnings, $4,- 
: ah: 288; net, $581,830; other income, $35,067; charges, ke &ec., $654, 

ef., 8,091. Pres., . Newton; V.-P. & Gen. Mgr.. 

BE “McHare Jr. Office, Resaeie, Va.—(V. 97, p. 886.) 
 SALOAN DETINNING CO.—ORGANIZATION Th ee oe in New 
Jersey on April 25 1902 as a consolidation; V. 74, 942. Has plant at 
Streator, Ill., and Sewaren, J.; manufactures ‘ ‘merchantable gps tin’’ 


The voting 


and steel scrap (used by steel mills) from tin a | pow. &3 42, 
1234. On Oct. 22 1913 the qmenenn Can Co. d $617, 000 in Pe oad 
ment of suit. V. 95, p. 1487; 96, p. 1802; V. 7. 5 | 181, 0. 


STOCK .—Common stock, $2;000. OVO: preferred stock, $1. 000. 7% 


cumulative, all outstanding. Par of shares, $100. No bon 

DIVS.—}'02. '03. '04. ®. ye: 07. te 09. °10. °11 1D. 1913. 
So ad | 34 8% 0 G* 4 5 6% 5 7 Below 
Com - 0 i 0 0 7 ~enekn eae 

In 1913, Qe ne April, 1% %: July and Oct., none. Accumulated pref. 
divs. Oct. 1913, 2444%, on account of which 21% will be paid Nov. 20 1913 
from sepecte of suit against gaeeteen Can C ~ try dend paid July or 
Oct. 1913. 95, 1478; 96, p._1302; 97, 


EARNINGS —For 6 mos. We 7. June ig 1913) a on operations, 
$131,703; total surplus June 30 1913, $289,780, after reserves for loss on tin 
scrap contracts at prices above the oP market, $30,000, &c. 

REPORT for year ending Dec. 31 1912, in V. 97, P- 47, showed surplus 
of Soh 270 over $105,000 y GO) ~) divs. on pref. stoc 
CERS.—Pres., Pplegeibers: V-P., =. F. Eldridge; Sec., 
. Speir; Treas., Gilbert Vottioe 114 Liberty St., N. Y. 
—(V. 38. p. 1302, 1368; V. 97, p. 47, 181, 301, 1120 ) 

WALTHAM WATCH CO.—ORGANIZATION .—Incorporated in Massa- 
chusetts in May 1906 as ar eongad a8 lan of re-capitalization in V. 82, p. 
1042, of American Waltham Co. Manufactures ‘‘Waitham” 
watches at Waltham, Mass. V. 76, p. *161; V. 82, p. 1042; V. 84, p. 630. 


STOCK .—Pref. stock cannes a mnesonens or mtge. authorized without 


consent of % of each class. . p. 698; V. 9, p. 241 
DIvs.— (1907. ‘08: 909. 1910. 1911-12. peas. 
Common ...} 3 a4 Gen. 1; July, 3 1 x. an.) sone, Jan. 
Balance sheet, V. 554. Pres., Ezra C. Harry “i 


Brown, 200 AR R;.? Boston ott. 95, p. 1688. V. 96, D. 1654.) 

1 N OIL CO.—ORGANIZATION. &c.—Incorp. in 1887 in 
oma abe cbse aie ell. Owns 140 of 200 shares of ok mg ote Na- 
tural Gas Co. Formerly controlled by i me, Oll Co. of N. as Graze 

ated In 1911. See Standard Oll Co. of N vv. 85, . D- 216; V Vig: Gif. Bo 90. 
n 


tock, $1 O00: per. © 0. Dividends about 35%; 1911, 
1913, Feb: ‘and 10%. 


Profits in 1906, 
For cal. year 1912, total income, $84, 045; ‘net $29,817; 
aylorstown Nat. Gas profits rec'd, $4,020; total jus Dec. 31 1912, 
$59,820. Office, 323 Fourth Ave., Pittsburgh, Pa.—(V. 97, p. 1120.) 
WATERS-PIERCE OIL CO. See age Oil ag yy o- 2 
WELLS, FARGO & <. (E ESS).—Incorp. in Cotaene J eb. 
or ise sort Gee po SB f og Gicss cede mes of steamer Lt. etal: 
es of 8 
a ic with Nat. Rys. of Mex., controls Wells, Fargo 


.847 miles. aise; —_ 
$ Co. S- A. exicana). V. 91, p. 1451. at oe. 
V. 83, p. “168. Oe. a3. Investments June 30 is. - 93, p. 801 
"Rates were ordered to be recesses beginning Dec. 013. See “Express 
Rates ,o7s p. 368, ot . 95, p. 179, 204. 
‘DIVIDEN Ds.— af 44. ‘¥5-"U1L. ‘U2. '03-’05. '06. '07 to July'13 
SSE A % 6h 8 y'ly. 6 y'ly. 9 8 y'ly. 9 10 (5 J.&J.) 


"On Feb. 10 1910 an extra dividend of 300% was paid from accumulated 

316-000 shareholders being allowed to use two-thirds of this in paying for 

000.000 new stock, increasing issue to $24. 000 ,000.—V . 89,p.1355, 1674. 

se RT LAL RESULTS (Inter-State Commerce) .— 

1912-13-Gross1911- 12. 1912-13—Net-1911-12 

Jaly 1 to June 30—12 mos. $34. 934,813 33 sA65. 970 $1. — — $2,186,082 

PORT for year ending June 30 1913, 97, 111, showed: 

gross operations, $34,934,814; —— priv. an - $16, 408, "590: oper. exp., 

$16,010 ,010,198; outside oper., $9,926; taxes, $357,202; oper. income, $1,- 
9; exp. yore $31,783; ; 


eorp. income, $3,045 
Pres., D. B. Cal AT —(V. 95, p. 1271; V. 

WELSBACH CO.—See FA oe of Oct. 1912. 

WESTCHESTER LIGHTING.—See Consolidated Gas Co. offNew York. 

me tee ELECTRIC CoO., NEW YORK AND CHICAGO.—Incorp. in 

“The largest manufacturer of telephonic apparatus in the 
Ee and the largest distributer of electrical upp in the United States.’ 
On Jan. 11913 had 24,564 employees. Amer. Telephone & Tel. Co. owns 

a large RR in the capital stoc 

Authorized bond issue, $15,000, 000, of which $8,750,000 sold in Jan. 
1910 and the remaining $6, 250, 000, which were pledged as security for the 

,000,000 2-year 44% notes, called for here on Jan. 1 1911, were sold 
in Dec. 1910. V. 90, p. 307: 91, p. 636. 

Cash dividends averaged 7 ‘09 % per sneum ey 1881 to 1895 and 8% 
yearly 1896 to Nov. 1910, incl.; Dec. 31 1910 3% for Nov. and Dec. 10, 
on account of change of ‘dividend period to “a: Are 31 and 2% extra; 1911 
ond. 1012. 8% (2%, nL. Bs ona in Dec. 2% extra; 1913, March, June and 


sept 2% 1578. Other Eve dends, see V. 91, p. 1636. 
rt for a ec. 31 1912 . 96, p. 1227, showed: Gross, 
met’ $71. 727 329: — Tae to interes es, $5.710,000; interest, 
ya divs. 410%). 5.000; a ‘s2.288 B56; bal., sur., 1,067 ,- 
Vv. : Pres., Thayer er; . Jo +. ihe 
=. G°O. Prat 9°%. drs 463 Wee's ry 06. p. 1237.) 


WESTERN STATES GAS & EL, CO.—See Standard Gas & Electric Co. 


WESTERN | TRANSIT CO.—Owns piers, &c., in Buffato, N. Y., fleet_of 
10 steamers (all steel), and also 2 barges used on the —_ Lakes. N.Y. 
Central owns the $1,000, Jal. year 1912, 1,475,922; net 
income, $239 ,051; interest, &ec., $66,008; sur., $173, 643— —(V. 79, p. 738.) 

WESTERN POWER CO.—See Great Western Power Co. 

WESTERN TELEPHONE & TELEGRAPH CO.—In Nov. 1912 the 
company was dissolv assets being taken over by the Amer. Terephone 
& ———e Co., which assumed its o ligations and s to pay the col- 
lat. trust bonds of 1002, prin. and int, - 95, p. 





WESTERN UNION TELEGRAPH.—Orcanized under the laws of New 
York State on April 2 1851, and prone name a ted in A. D 


—) Oct. 1 .- V.aee es 78, 588, 1227; 82, p. 336; 

89, . 92, p. 534 06 Pes 867. etustion in dekde rates Dee. 
ish, ee a3 93, _~ i609, 17o4- AY Oct. 912, V. 95, p. 685, and in Jan. 1913. 
Vv . 66. Ne ew 28-story office building is to cos about $4 pn. . and 


s to Ye completed about May 1914. 
In April 1912 arranged with eee ‘Co. to receive and deliver. Marconi- 
grams to and from Europe. The Marconi sytem is to be extended from the 
Pacific coast of the United States to Hawaii, China, Japan and the Phill 
pines, giving Western Union a wireless trans-Pacific service. 
In Nov. 1909 the Amer. . Co. acq 
the stock. V. 89, p. 1355, ney 90, p. 714, 785. In 1909 sold to Am- 
T. & T Co. the $16,221,800 N Y. Telegbons Co. stock owned, for $22,500,- 
000, payable 1910 to 1915, and May 1 1912 paid off $10,000,000 bonds. 


STOCK.—In 1892 increased stock from $86,200,000 to $100,000,000, ef 
which $8,620,148 was then pald as scrip dividend to represent surplus earn 
ings expended on the pr oper. and $2,630,000 still unissued, of which 
$2.447, = was oe in Jan. and April 1908 in lieu of cash divs. 


DIV "93 to '07. 1908. "09 .—"12. 1913. 
Since 1893 ised %} 5 yearly 3%%(incl.2%% stk.) 3y'ly %.%.3%.% 
BONDS.—On June 30 1913 the following stocks (par value) were pledged 
for the collateral trust bonds: Gold & Stock Telegraph, af ii} ,800; Inter- 
national Ocean Tel., $1, 961,500; N. Y Mutual Tel., 7,700: Maine 
Telegraph Co., $111, ; Washington & & New Orleans rie Co., $30, 000; 
ang Sones, Mutual Tel. 6s, et 143,000 
y 30, De 256. 


e an estate ae cover real epete in N. 
V. 70, p. 384, 1203; V. 71, p. 750; V. 74, p. 785; V. 78, p. 14st’ ¥ 


Capttalization leat tata sereneen a 
nt.or div 


. 95, p. 425, 983; V. 97, p. 1023. 


Bonds 


Company, &c¢.— aaue. Amount % Period. mature. 
Am. Tel. & Cable stock. -_-_- 1932 $14,000,000 5 Q—M No bonds 
Anglo-Amer Tel. pref. stock 2010 £3,240,540 6 ants scduadendins 

o. ordin stock..... 2010 SG HE ashe aasksenhee 

do deferred stock____-. eee «Gee AME aéss samnneonce 
Chic. & St. Paul Tel. stock. 200: 46,000 3 M&S No bonds 
Direct U. S. Cable Co____- 2010 £1,214,200 Seetext  .......... 
Dominion Tel. Co. stk. ($50) 197 711,700 6 Q— No bonds 
Empire & Bay State stock-. hed 300,000 4 Q—M No bonds 
Franklin Tel. stock.._.__.- 975 367,100 2% M&N No bonds 
Gold & Stock Tel. stock. .__Jan. 1983 2,444,400 6 ee 

Bonds($500) ,not mtge.ext. .._--- 500,000 44% M&N weg. é suse 
Tilinois & Miss. Tel________ popes ,830,150 4 J&I 
sateen Ocean Tel. stock_Jan. 81 1,015,400 6 Q—J Ne bonds 

. Mutual Tel. stk. ($25) Feb. 1982 Cee. cssun agebiindtawe 

ws U.Tel.lstM.ext.gu.p.&1. _.___- 1,857,000 5¢. M&N May 1941 
Northw. Tel. stk. ($ ) OMtay 7 1980 2,500,000 6 COG «ssanenned 

Ist M., p. &1. guar. (V.91,'p. 1022) __ 1,500,000 4% J&J Jan. 1934 

Pac. & Atl. stock ($25) -.--. years 541,850 4 J&I No bonds 
Sou. & Atl. stock ($25)___. 999 years 558,575 5 A&O No bonds 

On June 30 i J me company owned (not included in above amounts) 

ohis. & St. Paul T Dominion Tel., $288,300; Franklin Tel., 
29,000: Gold & Stocik Tel., $2,555,600; Int. Ocean Tel., $1,984,600; Ill. & 
aT 350; Pacific & Atl. Tel.. $1,458,150: So. & Atl.. $390,475. 

Also owns through collateral trust, viz.: ¢ $2.387.700: $3,143,000. 


43, 
Leases the —- merican cot Do Company and Direct United 
States Cable for years from aoe. 1 1911, dividends on the £7,000,000 
Anglo-Amer. Telegraph Co. stock guaranteed, viz.: 6% on the £3,- 
240,540 pref.. 14% on the £3,240, rt) S terred and 3 uy % on the £518, 
ordin stock, the rental to the Direct United States Cable Co. to be 
£58, yearly, the dividends on its £1,214,200 stock al to exceed bm with- 
out permission of Western Union Co. 'V. 91, p. 1715; V. 92, p. 958; V. 93, 
p. 734, 876, 1047; V. 96, p. 1301. 


LATEST EARNINGS —Revenges fi for 3 mos. ending Sept 30 191%: 
Fg to Sept. 30. Gross. Net : Interest. Divs. 04 % * 
913 (est.)__- $12,085,000 $1.114°380 $331.310 $748.070" $3 
1912 (actual) _._. 11,598,762 1,114,000 334,295 748 ,020 $3 ptt 


* After deducting $2,550,000 appropriation for repairs one maintenanos 
and $3,750,000 for construction and depreciation reserve 


REPORT .—Fiscal year to end Dec. 31. Report for 1912-13 at leagth 
was in V. 97, p. 1023. 








912-13. 1911-12. 1910-11 1909-10. 

Revenues for the year_ gah 385,993 $41,661,439 $35, 423. 793 $32. aM 111 
Op. exp., rent,taxes,&c_ 42,959,934 36,063,836 30,053,632 614 '303 

Remainder. _._______ $3,426,059 $5,597,603 $5,425,161 $6,139,808 
Income from invest.,&c_ 1,037,450 1,326,368 | ,196 1,135,092 

Net profits......... $4,463,509 $6,923,971 $7,105,357 $7,274,900 
Dividends paid________ $2,992,166 $2,991,823 $2,991,304 $2,989,696 
Dividend rate_________ 3%) (3%) 3%) GP 
Interest on bonds_-_-____ 1,337,229 1 670. 417 1,733,390 1,687, 
Reconstruc., &c.,res’ves ________ Le. «seastes  aeeusaee 





ee sur.$134,114 r$l oll, 730 sr$2,380,663 sr$2,597 ,374 

Total surplus June 301 1913, $9,532,6 

Milesof Milesof No. of 

Yeor— Poles, &c. Wire Offices. Messages. Receipts. Proftts 
1866-47... 46,270 5.291 2,565 5,879,282 $6,568,925 $2,624 919 
1892-93__.__ 189,936 769,201 21,078 66 591.858 24.978,442 496 ,037 
1910—-11__._-. 215,763 1,487,345 24,926 N’tstated. 37,158,989 7, 105,357 
1911-12... - 217,472 1,517,317 25,392 N’t stated. 42,987,807 6, '923 971 


DIRECTORS—Theo. N. veal Gre. George J. Gould, J. J. Slocum, 
Edwin Gould, Henry Walters th. organ, Charles Lanier, Chaun: 
M. Depew, Vincent Astor , Re, Carlton, Oliver Ames, Jacob 
Schiff, James 8 Stillman, John J. Mitchell, Henry A. Bishop, Harris Oo. 
Fahnestock, Thos. H. Hubbard, Robt. Gallaway, E. T. Jeffery, 
opt. C. Clowry, Henry S. Howe, John T. Waterbury. Edward J. Hall, 
Union N. Betheli, Harry RB. Thayer. Henry P. Davison, Robert Winsor, 
rare Lome megs Mgt ta guaeY Mey BS Ba 

» , we , Dp. ‘ 
307, 86: 867, 1163, 1703. y. 97, p. 242, 600, 891, 1023, 1120.) 


’ WESTINGHOUSE AIR RAKE —ORGANIZATION &o. at Raia 
sylvania corporation. V. fe ™ 1307; V. 141. 








In July 1898 $5,000,000 stock was distributed as‘a 100% stock atiaend: 
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INDUSTRIAL STOCKS AND BONDS 





[VoL. XCVII. 




































} 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payable 
Western Union Telegraph—Stock $100.000,000 authorized--| ---- | $100/$99,786.759/3 in 1913) Q—J ‘Oct iw 13,%%{Office, 195 B’way, N Y 
Collateral trust conse ety ee SS ee Ba.c*| 1888 1,000} 8,745,000 5 J & JiJan 1 1938 do do 
Funding, and real estate mtge $20,000,000 gold.---F. car 1900 {1,000 &c} 20,000, 4%e\M & N|May 1 1980 do do 
Gold & Stock Telegraph Co debentures cuted ext 1910.) —--- 500 500,000 4% |M & N{May 11915 do do 
Mutual Union Telegraph Co Ist M ext gu p & text 1911_-) ---. 1,000; 1,857,000 5¢ |IM & N|May 1 1941 do do 
Soliaghenee Ale TBeake— Stock $20,000,000. ipo 30 19'825:967|See “text!” o*3 "Oct 18 "13, 4% Pittsbureh, Pa me 
estin ouse r rake—~ her ee -<-- | ® 5 see ex Cc e % 
Westing Eis tf 00 bon) ak 4 k $5 6,000,006 qusn(V 71.D 1376) o<-- | 50 a85.103:288 4 fn 1913 me Oot % n 1% Cheeks matied ‘tromPittsb 
First ($4, ) st ) 7% cum and participat) - --- 998, c ‘ 
Gonads idebencate: $24 000, tho conv % red (see text). .-G@ ibieea 1,000) 21,044.00 5¢ |J & JiJan 1.1931 Guaranty Trust Co, N Y 
Collateral notes extended 9 mos in 1918_..-.------------ 9-Bnca-a25 1,250,000 Oo oso We in Or 1014. lavcucancsnsevaneounete 
Collateral notes red text..........-----------.-- Ba.xc 19013 1,000; 3,250,000 6 PF & AjA eee §©6 6b ae ein aemmemne 
Collateral notes redeemable (see option text)...------- Ba} 1907 £ or $} 2,720,000 5 IA & OOct 11917 New York or London 
Walker Co first mortgage guaranteed_-_____--_..-...---+-- 1898 | 1,000 850,000 6¢ iJ & J\Jan 21916 Central Trust Co, N Y 
Westinghouse Machine—Stock authorized $10,000,000----- eee | 50| 7,505,450/See text} Q—J_ {Oct 10 '07, 2%|East Pittsburgh, Pa 
Mortgage due 335.000 yearly__._._.------------.------ 1895 1,000 35,000 6 J & D/June 1914 Fidel Tit & Tr Co, Pittsb 
Debentures $1,500,000 gold Fedecmabie by lot at 105__---- 1900 ,000 569,000 5¢ W & JiJan 11920 do do 
First and refunding mortgage gold_..__.....------..-- - 1°he 1,000} 6,029.900 6¢g Q—F (Nov 1 1940 Colonial Trust Co, Pitt 
Collateral notes secured by bonds red par -----.----- CPir 500 &¢ 104.000 6 Q—J |Jan 21914 Checks mailed 
Westinghouse Foundry Ist M guar due $50,000 yearly- --- 1308 | 1,000 650,000 5 & N/May 1914-26 Colonial Trust Co, Pittsb 
Weyman-Bruton Co—Common stock $4,000,000--.---.---- awox 100} 4,000,000\See text ‘Oct 1°13,2445%|Checks matled 
Pref stock (p & d) 7% non-cum $4,000,000_.-_.--.------ — 100} 4,000,000 7 Oct 1°13,1%4 %| do 
i Co—Common stock $20, 000,000. -..---- awoe 100; 20,000.000\See text F | Nov 10°13 1% do 
Pref & d) 7% cum redeem at 110_---..--.----- woe 100; 5,000,000|7 in 1913 J |Oct 11913 1%| do ‘ 
(F_W) Woolworth Co—Common stock $50,000,000- ------- wasn 100} 50,000,000|See text/See text) Dec i 13. 1%) |Farmers’ L& TrCo,N Y 
Pref stock (p & d) 7% cum $15,000,000 red 125-----.-- onlin 100} 15,000,000 7 Q—J iOct 1°13,1%%! do 
a Also $1,507,050 in treasury Mch. 31 1913. | 





and in Jan. 1908 $2,750,000 as a 25% stock div. V. 85, p. 720, 867, 1522. 
In 1912 granted Mg New York Air Brake Co. a general license under its 
. S. patents. . 95, p. 748. 
‘STOCK -—The “rtoekoider Rio’ bs mn ART 24 
thorized stock from $14 
uted July 10 1912 asa 33 1°39," A. dividend, 


1912 to increase the au- 
$4,583,333 being distrib- 
increasing amount out- 


standing to $18,323,267. - 94, p. 141, 213, 1060, 1191; V. 96,p. 140. 
DIVS.—} ‘00. °01-’03. why 05. '06. ’07. '08. O9. '10. "11. °12. 1913. 
Per )' 30 24 21 20 22% 20 14 11% 21 20 19 4,4,4,4 
In _ stock_-_ 33 1-3 Apr.. 5 


» 25 
In Jan., Apr. and Oct. 1910, quarterly in 1911 and in Jan., Apr. and 
July 1912, ‘sop (incl. 14% extra ‘and 1% pogall: July 1910, 6% (incl. 14% 
extra and 2% special). In Oct. 1912 and Jan., April and Oct. 1913, 2% 
and 2% extra; my Oct. 1913, 4%, andin Ayetl also 5% instock. V. 95,p.685 
ain" for ending July 31 1913 was in V. 97, p. 801, ‘showing: Net 
earnings of all cos., 36,064,778; agst. $4,104,904 in 1910-11; charges for 
deprec’n and patents purchased, $309, 519; appropriated for capital expen- 
ditures, $500,000; ore. $2 tas 922: bal., sur. $2,269, Total 
gurplus July 31 1913, $5,503,059. Y. office, 165 B'way.—(V. 95, p. 
685, 748 , 894, 1126; V. 96, p. 140, Nod: V. 97, p. 801.) 


WESTINGHOUSE ELECTRIC & MANBFACTURING CO.—ORGANT- 
ZATION.—A Pennsylvania corporation manufacturing appliances used for 
electric-lighting and power purposes. 54, p. 763° V. 85, p. 156, 145%. 
Owns exclusive rights to Tesla patents on alternating currents. V.61, 

153. In 1910-11 purchased Cleveland plant subject to $850,000 By a 
bonds of Walker Co. V. 92, p. 1632. 

In July 1912 purchased with others control ($5,000,000 com. stock) of 

the Electric Properties Co., insuring an increased demand for Westinghouse 


products. V. 95, < a 
On Dec. 5 1908 the receivers a append Oct. 23 1907 ~~ Giechesued. 
the finances having been readjusted per modified plan (V. 86, V. 87, 
101, 875), $6,431,950 assenting stock and $3,635,000 poh RO bonds 
Boing & issued ‘to creditors in payment of indebtedness and $6,312,000 of new 
assenting stock having been subseribed at par. V. 87, p. 1531, 1538. 


SECU RITIES.—The first pref. stock carries cum. divs. of 7% per annum, 
with the right to participate equally with other stock after the same shall 
have received 7%, and a as to principal. See pref. certificates in 
editorial May 1893 issu 

The stockholders on Nov. 24 1908 authorized an increase in the common 
stock from $46,000,000 to $56 000,000, In order to carry out the modified 
readjustment plan. V. 87, p. 1531, 1538; V. 88, p. 162. 

The convertible 5s of 1906 are convertible into common stock at 200 after 
1909 and subject to call after 1911 at 105. Annual i stabing fund, $500,000; 
gee above R82. p. 222. 39f. 755. 8N9: V. &7, 

The $3,250,000 2-year 6% coll. trust notes are subject = call on any int. 
day at par and int. at 2% per annum oj ie unexpired portion of the term 
of the notes. They vers “—s rm 9,000 Scranton & Wilkes-Barre 
Traction Corp. 5s (see 03), Br, 218,600 pref. and $2,925,500 
common stock, £675, 000. Bevis West. &M fg., Ltd., 4% deb. stock 
and $165,500 Canadian Westinghouse, oe en 3 The’ agreement will 
provide: (a) the reget securities shall always have a market or appraised 
value of at least 144 times the par of notes outstanding; (b) the annual cash 
income received thereon shall always be in excess of the annual interest 
on such notes; and (c) in case such values or such income shall fall below said 
respective amounts, a@ditional securities shall be deposited. Pledged se- 
curities other than the Scranton & Wilkes-Barre Traction Corp. bonds and 
stocks shall be subject to withdrawal if and to the extent that they are sold 
upon the deposit of the eash proceeds to be applied to the purchase or re- 
demption of notes. 97, p. 121, 449. 

The collateral trust 10-year 5% notes of 1907 (of which $2,720,000 out- 
standing; denom. $1,000 or £205.153 each) are oy, to redemption at 102% 
since Oct. 1 1912. They were secured Mch. 31 1911 by 10,500,000 frs. 5% 
25-year Russian Westingh. Elec. debens., 7,395,000 frs. 5% 30-year French 
bh et aed debentures and $322,000 Canadian Westinghouse stock, 
$3) 000 West. Elec. & Mfg. 5% convert. bonds na $699 cash. V. 85, p. 

1458, and plan in V. 86, p 233° V. 92, p. 

There are also 5% notes, due Jan. 1914 and 1915 ($129, 500 and $425,500, 

respectively), and $98,750 due Jan. 1924 


DIVS. (since 1902) * to Oct.’07. ’08. 09. one “12, 49. 1913. 
Preferred, oe ---- 10 yrly. (Q-J) O 5 i 10% 13 34 7 1%, 1%,1%,1% 
mon, Mrecer 10 yrly. (Q-J) 0 2 ‘ 1 
On pref., 1%% and 344% on account of Po evn pald Oct. 10 
1909; 1910, 7% (1%% quar.) and 8%% in 7 for accumulated dividends, 
paid 3 4% Oct. 15 1910 one 3%% Jan. 16 and 


tee nom 15 1911; 
fo11, 1%%; Oct.. 1%%. - 91, p. 809; V. 80, p. 86 0. 

aid "Apr. 30 1912 from Tb &.. of year congas ch. 311 
C uar.); 1913, 4% (1% Q.-J.).  V. 95, p. 

ANNUAL REPORT .—Fiscal year ends peal 31. Report for year end- 
fing Mar. 31 1913 at length in 96, p. 1484, showing: Gross ae, 

a0. af 566: net, $4,571,272; other income, $996,564; int., taxes, depr 


July 
On common, 1% 
912; Oct. 30, 1% 


.403 ,804 : pref. divs. (7%), $279,909; com: divs. (3%), 1.0 
ate PSO 487." Total axcpiae Mor St 1018.37. 34a son 066: 
DIRECTORS. —Class expiring in June 1917—Harrison Nesbit, T. W. 


Lamont. Anthony N. Brady and J.D Callery. Class exniring June1914— 
a G. Becker, George M. bi te & William McConway, Paul M. Warbur 
ass expiring June 1915—-Charles F. Brooker, James S. Kuhn, Edwin ss 
Atkins and Herr. Class expiring June 1916—Joseph W. Marsh, Guy 
8. Tripp, George Westinghouse and Albéft H. Wiggin. 
OFFICERS.—Pres., E. M. Herr; Chairman of Board, Guy E. a 
V.-Ps., H. P. Davis; L. A. Osborne and Charles A. Terry; Treas., W. 
Siemon; Comp. & Sec. , J.C. Bennett. N.Y. office, 165 Broadway. BS 
office and works, Hast Pittsburgh, Pa.—(V. 97, p. 449, 959.) 
WESTINGHOUSE MACHINE CO.—ORGANIZATION, &C.—Incor- 
porated in Pennsvivania tin 1881: manufactures steam engines, steam tur- 
bines for and and marine service, reduction gears, gas engines, gas produ- 
, Leblanc condensers and Roney mechanical stokers, automobile en- 
es, under by mer) gly atents n 1906 ae (V. 83, p. 1417) the 
ernst Lamp Co. (5% s t bonds out, $1,056,000). V.85,p. 1085: V. 89, 


p. 596. 
In July 1912 sold $5,000,000 Elec. Properties Co. stk. V.95, p. 56, 238. 
The stockholders on March 19 1911 authorized corigolidation, with the 
pa house Foundry Co. and the creation (per plea, y ALLE Pp. 1518) ofa 
ref. mtge. to secure an issue of $10 0.000 000 0-year gold mw 
covering the combined properties. Of the S10 OO 000 03, & ref. 6s, 
were reserved to be canceled upon the retirement of S120. 000 
uced to $35,000 June 1 1913) serial Wes ouse Machine Co. bonds 
$3800, (reduced to $650,000 May 1 1913) foundry bonds, and $760,- 





000 (reduced to $560,000 Jan. 1 1913) Westinghouse debenture certificates 
$1,669,000 were canceled June 28 1913 in connection with the sale of Elec 
tric Properties Co. stock, limiting the issue to $6,631,000, of which $6,029, 
000 are outstanding. 

Under the plan 95, 970, declared effective as of Jan. 1 1913, the 
‘holders of over 97% | of the ‘outstanding $4,605,500 extended notes agreed 
to exchange their notes for bonds, and be . Westinghouse agreed to purchase 

000,000 of thelst and ref. 6s at the 9 of $100,000 per month from 


$1, 
Jan. 2i 1913 for additional workin pital. 
Annual sinking fund to retire onde, not less than $150,000 youty 
ual to int.on bonds so retired, and also, until 


$185,000 to 1914) plus asum 
1,000,000 of the bonds are redeemed, an additional amount eaual to 25% 
V. 91. p. 1636, 1779; V. 92, p. 799, 


* ony orgings —— for dividends. 

Of the 3. (300, 000 5% gold .—eC $35,000 are reserved to retire 6s 
due 1914. - 69, p. 854, 802, 1252. 

nn OR —Report for year ending Mar. 31 1913, in V. 97, 43, 
showed total net earnings, $500,030, against $180,875 =. eal 15. “int: 
charges, $418,338; other charges, $42,729; bal., sur., $38,9 

Financial report dated July 29 1912 in V. 95, p. 191 2; ~ a bal. sheet, 


showed average annual net income available for interest and dividends or 
capital accts. for 10 years ending March 31 1912 of $651,995. 


Pres., George Westinghouse; V.-P., H. H. Westinghouse; 2d V.-P. and 
Gen. Mar., H. T. Herr; Treas., T. L. Brown; Sec., T. S. Grubbs. Office 
and works, East Pittsburgh, Pa.—(V. 94. pb. 1191, 1327; V. 95, 


1124. 
p. 56, 296, 970; V. 96, p. 66, 424; 1845; V. 97, p. 43.) 


WEYMAN-BRUTON CO.—ORGANIZATION .—Incorporated In N. J. 
Dec. 2 1911 and took over under decree of U.S. Circuit Court dated Nov. 16 
1911, confirming plan of disintegration of American Tobacco Co. and asso- 
ciated companies (V. 93, Pe 1122-4), the snuff factory at Chicago, II., 
formerly owned by Amer. Snuff Co., two at Nashville, Tenn., entire stock 
of De Voe Snuff Co. with factory in Spotsw ood, N. J., ‘and 50% ® of stock of 
National ss Co., Ltd. ., of Canada, with factory in Montreal. V. 93 
p. 1609; . 94, D. 285 


STOCK. yh lien prior to the preferred stock shall be created without 
the consent of two-thirds of each class of stock. Div. on pref.. 1% % quar. 
April 1912 to Oct. 1913. On common, 24% quar. July 1912 to Oct. 1913, 
inclusive. 

REPORT .—Report for calendar year 1912 in V. 96, 
earnings, after all charges, $1.163,217; pref. ge AT 
9 mos. (74%), $300,000; bal., surp., age 


OFFICERS.—Pres., J. a genre 8 . “Treas, Hunter Brooke Jr. 
Office, 50 Union Square, N. Y.—(V. 94.5 D. 1571; . 96, p. 731, 946.) 


WILLYS-OVERLAND CO.—ORGANIZATION .—Incor in Ohfo 
Oct. 12 1912 and were the properties and business of the Wil ys-Overland 
Co. of Toledo (old company) and all of the stock of allied companies, 
except: (a) $500. 000 Garford Go. of Elyria, O., 7% pref. stock (V. 93, p. 
49); (b) $500,000 pref. and $230,000 (about 30) of com. stock of the 

Gramm Motor Truck Co. of Lima; (c) $20,700 Morrow Mfg. Co. of Elmira, 
N. Y., com. stock. Only funded debt is mtge. for $127,500 of Gramm 
Motor Truck Co. Total output Oct. 1913, 190 cars perday. V.97,p.1120 


PREF. STOCK.—Subj. to call at 110 as a whole on 60 days’ notice; also 
by a cum. annual sink. fd. of $250,000, beginning July 31 1914, and also 
frosn 1916 any amount by which 10% of net income shall exceed $250, 000. 
No vote for directors unless four quar. pref. divs. remain unpaid, but there- 
after, while default lasts, will have exclusive ete of to vote. No mortgage, 
bonds, —es pref. stock or guaranty of bonds without consent of 75% 
of preferr 


DIVIDENDS.—Div. ones: Jan. 1913 to Oct. 1913, 1%% quar. On 
com., 1913,6% (14% Q ) and 5% extra in August. Vv. 96, p. 140, 210. 


EARNINGS. —For year ending June 30 1913, net income after deprec’ n, 
&c., $5,705,537; other income, $176,830; int. on floating debt, $228,469; 
balance, $5,653, 898; proportion of earnings from June 30 to Nov. 30. trans- 
ferred to assets ‘of new company, $1,686,222; divs. on new co. stock (3 of 
1% % each on pref. and 2 of 144% on common), $862, — divs. on pref. 
stock of affil. cos., $34, 217; bal., sur., $3,070,959. V. 97, 1120. For 
end. June 30 1913 (est.) over $5,000,000: pref. divs. call for 3 50,000 ot hy 

Pres., John N. Willys, Toledo, Ohio.—(V. 97, p. 242 303 


(F. W.) WOOLWORTH CO.—ORGANIZATION .—Incorporated in 
New York Dec. 15 . ao nny the business of F. W. Woolworth & Co., 
S. H. Knox & Co., F. & Co. E. P. Chariton & Co., the 5 and 10 
cent store business of é ‘s Wosswarth. W. H. Moore and H. Moore & 
Son and the controliime interest in F. W. Woolworth & Co., Ltd., of Great 
Britain. Operates about 651 5 and 10-cent stores in the U. "38 stores 
in Canada; the F. W. Woolworth & Co. (Sontrotled) operates "ian far 29 
stores in England. See V. 94, p. 567; V. 97, p. 449. 


STOCK.—No martgage or encumbrance shail be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stock 
increased without the consent of two-thirds of each class. The whole or 
any part of the pref. stock is redeemable on 3 months’ notice and will be 
entitled to 125 and accrued dividend in case of eaeetee or dissolution 
A special surplus account equal to at least 3% the largest amount of 

stock that may have been issued shall be set aside on or before July 1, 
Beginnin 1913, for the purchase and retirement of pref. stock. No divi- 
dend shall be paid on the common stock until $1,000,000 additional to said 
surplus shall oe set aside, and no dividends in excess of 4% on the common 
stock until 500, goo additional to said surplus account shall be created 
and mainta aa. he pref. s has no voting power except in case of 
default in payment 2 three quarterly dividends, and until such default and 
all Ong swe are made good. V. 94, p. 567. 

1% % quar. ‘April 1912 to Oct. Pigi3, incl. Div. on com., 
1%, paid 8 ‘Sept. - 20 an and 7 see. 1912 and Mar. 1 1913; June, Sept. and Dee. 
1 


09 

ta Sales for or 8 B roe. vendiag ing Aug. 31 1913, $38,616,840, against $35,208,517 

6b sErony Paenn Bin ToT nei ineoias, Spa 98: peel 
s ne ncome, . 

= ; com. divs. (2%), $1,000,000; bal., sur.. $3,364,7 

go Baraénes | for Six Calendar Years. 


p. 945, showed net 
>), $280,000; com. div., 


1912". $60. SoM 767 $5.414-798|1900" ek 193 #4. 700 802 
1911 _..---. 52,616,124 4,955,256 1908 -.----. 36,206,674 617.077 


1,119 


ROE oscars Bo ;R41, ‘547 5.065.031 
Pres., F. W. 


32,968,145 
Woolworth.—(V. 96, p. 1633; V. 97, p. 121, 379, 48) 
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INDUSTRIAL COMPANIES. 
SUPPLEMENTAR Y—See also Tables 140 to 178. 


TAL ABAMA TRACTION LIGHT & POWER CO., LTD.—ORGANIZA- 

TION .—Incorporated in Canada Jan. 5 1912 to own and operate hydro- 
electric power plants aaa supply electric energy for light, power and heat 
to Birmingham, peteomey. Mobile and other important places in Ala- 
bama, oe to bulld or acquire lighting and tramway systems as occasion 
may offer. 

wns or controls the stock and bonds of the Alabama Interstate Power 

Co. and its subsidiaries, the Birmingham Montgomery & Gulf Power Co. 
and the Muscle Shoals a dro-Electric Co., owning water powers on 
the Tallapoosa, Coosa ennessee te capable of developing 400,000 
h.p. The Initial tastalintion of 70,000 h. p. on Coosa River is expected to 
be completed by Jan. 1914. An emerg gency steam power plant at Gadsden 
Ala., is distributing about 10,000 h. p. to ——— am district. V. 94, 
628, 981. In er. 1912 purchased the Roses es or the control of the 
Anniston Elec. & Gas (see p. 9 of “Elec. Ry. Sec.’’), Ala. Power Develop- 
ment Co., Little River Power Co. (with h Mg WIT. plants at Jackson 
Shoals) and Little River Huntsville Ry. Light & Power Co., &c. These 
have been consolidated as the Alabama Power Co. with $20, 000, 000 auth. 
stock (of —_ the $9,775,000 issued is all owned by the Traction, Li mt & 
ag | Pia .) and $20,000, 000 bonds, to be also all owned as issued. 
p.1l 

BONDS.—Of the Ist gold 5s, $15,000,000 are reserved for extensions and 
acquisitions. A sinking fund ot 1% yearly on all bonds outstanding com- 
mences 1920, to purchase bonds at or under 105, or redeem bonds (to be 
selected by lot) at 105, the bonds purchased or redeemed to be canceled. 
Also redeemable as a whole at 105 on 60 days’ notice. V.94 p. 628, 981. 


EARNINGS.—For year ending pow. 1913, sir $336,385 (increase 
12% Ore over previous year); net, $132.4 (increase 3 1% 

IR RS .—VJas. Mi tchell, late of Sao Paulo Tramway Lt. & Pow. 
Co.; Martin W. Littleton, N. Y.; John F. Wallace, Pres. Westinghouse, 
Church, Kerr Co.; James R. Morse, Pres. Amer. Trading Co., N. Y. 
Lawrence Macfarlane, Montreal; W. D. Ross, Toronto; Frank S. Wash- 
burn, Pres. Amer. Cyanamid Co.; J. W. Worthington, Pres. hg gy (Ala.) 
Nat. Bank: John Beaver White, director Messrs. J. G. Wh Rite & Co., Ltd., 
and three representatives of the English bondholders. N. office, 100 
Broadway .—(V. 94, p. 628; V. 95, p. 617, 1471; V. 97, p. 367. 1117.) 

AMERICAN COAL FRooucts CO,—ORGANIZATION .—Incorporated 
in New Jersey Feb 903. Ownus and operates through its subsidiaries 
about 40 plants in 3P cites of U. S. and Canada for manufacturing coal 

oducts, such as tar, ammonia, poctias felts. vn ya nearly % the 


,807 ,000 serie at of Barrett Mfg. C 6. p. 8 - 91, p. 1513; V. 94, 
. 125, fois: ¥ 96, p.717; V.97, p. °51.730. ce: 1013 purchased Peters 
aper Co 96, p- 655. 


STOCK. Common 4 mom, $15, 000. 000; outstanding, $10,639,300. Pref. 


stock, auth., $5,0 0 7% cum, ; Outstanding, $2,500 00,000, redeemable 
— 3 years ‘at 130 ee full-paid common stock must always be twice the 
pre 


stock and no additional mortgage or bonded Nag can be placed 
without a two-thirds vote of the stockholders. V. 94, 125 
Bonds of subsidiary companies, $3,023,000, incl. BD. 500,000 Barrett 
Mfg. Co. 40-year 5% debs. due April i939. 
DIVIDENDS (%): 1903 to 1909. 1910. 1911. 
* ae pacdaiionEe 54% yriy. 6 "i 
ORT .—Report for cal. year 1912, in V. 97, 
” so 751,905; net income, $1,553, 601; bond, &e., ris. $171,100; pref. 
div. (7%), $167,708; com. div. (7%), $737, fol: extraordin et 
$53. oi. i Few. applic. to a oy ty interests, $43.96 pal mt (ov 
.—Chairman, Fl etcher; res., a hilds; Sec, ed 
coms, E. J. Steer. Office, 17 Battery Place, N. By 96, p. 730.) 


APPALACHIAN POWER CO.—Incorp. in Virginia in 1911. Under 
management of H. M. Byllesby & Co., Chicago. Owns land and water 
rights for 5 hydro-electric developments ‘aggregating about 90,000 h. p., on 
New River, in Carrol, Pulaski and Grayson counties, Va. Also owns and 
operates Wy, steam the local utilities in the towns of Bluefield, Marion, 
Pulaski, Welch, Keystone, Pocahontas, Bramwell, Wytheville and Prince- 
ton. The first hydro-electric plant of 9,000 h.p. normal capacity was placed 
in operation Aug. 15 1912, and the second development with a rating of 
20,000 h.p.was placed in operation Nov. 15. Seventeen towns on the 
transmission line had a Lorre of 79,000 in 1900 and 140,000 in 1910, an 
increase of about 80% ithin a radius of 50 miles of the development there 
is said to be a population in excess of 400,000. Has penne contract with 


1912. 1913. 
7 7 (Q.-J.) 


46, showed: Gross 


Pocahontas Consol. Collieries Co. See V. 92, p. 1567; V. 93, p. 529, 874; 
V. 95, p. 1405; V. 97, p. 523. 
Common stock auth., $10,000,000; issued, $6,000,000; pref. stock, 7%, 


cum after Oct. 1 1912 and red. after 3 years at 112 and 
000; issued, $2,1 


iv., authorized, 
$15,000, 180, 
529, 874) 1916 to 1920, i%: 


. Annual sinking fund for bonds (V, 93, 
Ps 1921 to 1925, 14%%:;_ 1926 to 1930, 2%: 
931 to 1940,24 %. In Nov. 1912 company authorized an issue of $1.000.- 
@00 2-year 6% notes convertible into pref. stock at par, of which $500, ~~ 
are outstandin V. 95, p. 1405, 1747. In Sept. 1913 sold $2,500,000 
Sven collateral trust notes, $500, 000 additional 
500,000 notes See} Nov. 201914. The new notes are secured by pledge 
- the entire new $3,000,000 issue of 2d mtge. 20-year 6% bonds and $550,- 
000 1st M. bonds of 1911. V. 97, p. 667, 804. 
Prest., Robt. C. Moore; V.-Pres., H. M. Byllesb y and F. Walcott; 
Sec.-Treas., A. P. Taliaferro.—(V. 96, p. 1158; V. 97, p. 523, 667. 804.) 


ATLANTIC REFINING CO.—ORGANIZATION, &c,—Incorporated 
in Pennsylvania in 1870. Has refining plants at Philadelphia, ranklin 
and Pittsburgh, Pa., and manufactures extensively lubricating oils and 
sells oil extensively ‘in ag Eastern States. Formerly controlled by 
Standard Oil Co. of N "Y 8 gt in 1911. See Standard Oil Co. 
of N.J., V. 85, 216, téorv 1390. Stock, $5,000,000; par $100. 

Net assets in 1906 stated as $20,621,000. Profits for year 1 . $5,506 
tee in 1903, $9,794,190; pe ee paid in 1906 about $2, 250°0005 1 in 


$8, 
REPO RT for cal. year 1912, in V. 96, p. 1020, showed: Profits from oper- 
gtton, $4,953,952; Rote apprec'n of taventer , $2,343.720; total surplus 
31 1911, $10,890,463; total surplus Dec. 1 1912, $18,188,135. 


hf ang —Pres., J. W. Van Dyke; V -P., W. P Cutler; Sec, W M. 
Treas., H. S. Mustin. Office, 3144 Passayunk Ave., Philadelphia, 
Pa.—(V. 85, 'p. 223; V. 94, p. 700; V. 96, p. 1020; V. 97, p. 523.) 

ATLAS POWDER CO.—ORGANIZATION .—Incorp. in Delaware Oct. 
18 1912 and took over as of Jan. 1 1913, per % of disintegration ¥ the 
E. 1. du Pont de Nemours Powder Co. (V. 94, p. 1386, 1629, 1698; V. 95, 

p. 969), properties whose assets in Oct. 1912 wae valued at $7,000, 000 and 
Ceose net a were officially estimated at three times the interest 
charge. The stock and one-half of the bonds were distributed to the du 
Pont stockholders and the other half held by thta company. V. 97, p. 446. 


STOCK .—One-half of the stock received by the 27 defendants in the 
du Pont Co. dissolution is without voting power. 

BONDS.—The bonds bear interest at 6% yearly commencing Aug. 1 
iy payable semi-annualiy on Feb. 1 and Aug. 1, the first payment fal ing 

due Feb. 1 1914, out of the net earnings for the preceding calendar year; 

or, if the net earnings are not sufficient to pay the full 6% rate, interest 

will be AF id in equal semi-annual installments only to the extent earned; 
not cumulative.—(V. 95, p. 969, 1209; V. 97, p. 446.) 

w eutTs ICK CO.—ORGANIZATION .—Incorporated in N. Y. on Jan. 
15 1902. wns stocks of a cos. publishing magazines, manufacturing 
paper patterns, &c. See V. Stock was on Oct. 19 1909 auth- 
orized to be increased from "312 056, 000 to $15,000,000, to acquire the 
$1,000,000 Ridgway Co.stock, ot which $882,400 purchased to as 1913. 
Rid ay Co. has out $381,900 first 7% bonds due Nov. 15 1916 

nderlying bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920; 
payable 10% yearly’ beginning er of which $600,000 has been retired, 
and $600,000 Butterick Pub. Co. 4%% real quraee mortgage, maturing 
Sept. 7 1914; other real estate mortgages, $110,0 


eing reserved to take up 


DIV'S. .- "02. ‘03. "04. ‘05. "06. "07. ‘08. 09. "10 to "12. 1913. 
Per cent_ 2 4 ate i 3 y'r > 
REPORT for year 1912 ones RE +. Y $461, 348, nest. 


. Pres., G. Wilder; Treas.. ilder, Butterick Bldg. ; 
Y. City.—(V. 96, p. 865, 1624.) 


CALIFORNIA PETROLEUM CORPORATION. Croom t <A 
holding company incorporated in Virginia Sept, od 912. yo 99% of 
stock of (a) American Petroleum Co. (V. 92, 1111; 216), 
—_— owns or controls 3,336 acres of land in the "Goalings, Viet ils, and 
ioe aneee districts; and (b) 96% of American Oil Fields Co. (V. - 
957), which owns or controls 15,480 acres in the Midway, Sunset, Mek t 
and Lost Hills oil districts of Southern California. V. 95, p. 1041. 


i 
B23 416 in 191l-and 55 002 = 5 1024 divs. 5 FS) $439,416; bal., 





Total Total @ ne 
(4 3 reporied Sep.30°12.) Authorized. Issued. Pub aioe Os 

oo Go. com. stock.$12,500,000 $12,468,400 $2, 403 ¢ 680 AO 974,720 

..6% non-cum... 2,500,000 2,095,900 419,180 1,676,720 
Bi 6% gold bonds. 2,000,000 956,100 G5G.100 8  sacas- 

ilfields Co. capital 

EPEAT OT, 25,000.00 18.208.900 o#:900.760 14,643 ,040 

6% bonds_-- 10,000,000 2°646:1 Seen ee ... aesece 

ve K.—Common stock, $15,000,000 ng outeianding, $14, —_ a0 


held in voting trust to continue’ until Le. 1 1917, but terminable in 
cretion of trustees, E. L. Doheny, C. A. Canfield and G. G. Henry. pref, 
stock is entitled to 7% cum. divs. and also to share pro rata with the com. 
stock in all divs. above 7% paid in any year on the latter. Redeemable 
in whole or part after 3 years by lot or pro rata at 120 and unpaid divs. 
(partial redemptions to be 10% or a multiple thereof) on 40 days’ notice, 
and entitled to par ahead of com. in event of voluntary and 120 in event of 
involuntary liquidation. A fund shall be created out of net profits during 
Jan. of each year beginning with 1915 to purchase or redeem stock at not 
over 120, or subsidiary company bonds at their redemption price, or both, 
equal to be. per bbl. produced or sold during the preceding year and of Be. 
or a proportionate part, direct or indirect, in the subsidiary companies, 
this obligation to be cumulative; and no dividend to be declared or paid on 
common while any arrearages exist. 

DIVIDENDS.—Dividends on common, Jan. 1, Apr. 1 and July 1 1913, 
1% Ye each; Oct., none. V. 97, p. 239, 668. On pref. in 1913, 7% UK% 


EARNINGS of subsid. cos. J 6 mos. ending June 30 1913 (not includ- 
ing depreciation), $1,075,915. V.97,p.239. For 7 mos. end. July 31 ‘12: 
production 3, 288,040 0 Ibs.; oil sales, Re. $1,622,646; op. exp., taxes, royal- 
ties and sink. fd., $352, 044; bond int. & int. on loans, $151,302; net. profit, 
$1,119.300. For cal. year i911, production 5,265, 710 bbls. .. oll sales, &c., 
$2,538,819: oper. exp .. taxes, royalties and sinking fund, $553,417: bond 
int. and int. on loans, $243,150; balance, net profit, $1,742,252. Net 
ings for organization, Oct. 1 1912 to July 311 B “= $1, 784 970; dividends 
ould $1,207,432; balance, surplus, $577,537 4) - 668. 

REPORT. — Report for fiscal period Sass dent. to Dec. 31 1912, 
showed net before sone n, $527,846; pref. div. (ig m. $217,192; com. 


div. (14%), $184 bal., sur., $126,269. Net earnings of subsidiary 
cos. for ¢ year i012, before deprec’n, $i. 976,868, agst. $1,742,252 in 
1911. Net ‘earnings for 3 mos. end Mch. 31 1913 1 — $535,186. 


Pres., E. Doheny; Vice-Pres's, C. A. Canfield, S. Sloan; Sec., 
Norman Bri Kear Treas., J. OC. Anderson.—(V. 97, p. 239 668, $04.) 


Ps ees PE OIL CO. —ORGANIZATION, &C.—Incorporated in N. J. 
. Markets oll in South Africa and Australia. Formerly rane 
y Siandard On Co. of N.J., bas angreyesed in 1911. See Standard Oil Co. 
4" 85, p. 316; ve ee, 360. Stock, $250,000; par, $100. 
4: "T. Bed V.-P., wy. isher; Sec. & Treas., Frank C. Morrell. 
Otfies, 26 broadway, N.Y. 


(WM.) CRAMP & td SHIP & ENGINE rns CO.—Incorpo- 
rated in Penn. Mch. 26 1872. Properties owned, V. 7 . 46: V. 90, p. 916. 

STOCK.—Stock, as increased June 1903, $6,250, COG, ‘outstanding, $6,- 
098,000; par of shares, $100. Of this, $4, 648,600 has been deposited with 
voting trustees, viz.: Fe T. Stotesbury and George F. Baer, Phila., and 
Geo. F. Baker, N. Y. V. 76, Aa ah 975, 1087; V. 78, p. 46. The meeting 
of stockholders on issuing $2, 000 6% pref. (both as to principal and div.), 
cumulative Lory om. 1 ois, an b aarourned from Feb. 26 1913, and has 


nee) been h 5, D- 1686; V - 96, p. : 
Vs. =" 93, Y4. "95. "Yb- yf O58. "99. 90. "01. '02. None 
Per ye & Py oF ser. 10 18 7 None 1\% 5 3% since. 
BONDS.—The 5% serial notes ($3,100,000 A oe mature part 
Jan. 1 and July 1, semi-annually, viz.: $140 0,000 to a 1 1918, then 
$170,000 for 5 years, but subject ‘to call at 102 ured by $5,000,- 


000 consol. 5s Of an’ authorized issue of $7,500,0 0; sof the latter: $2,- 
000,000 are paves so 7 prior liens and $500,000 for future pur- 
poses. See V. he -, 975. ant April 1913 sold $1,200,000 3 
notes due April 7 1 me dint, we ten red. at 101 and int. 

ae nar ae 97, . First M. gold 5s ofl 
int. M. & 8.), due March 1 idoo* ‘iat subject to call $25, 
at 110 for a sinking fund ‘ *% : mtges. ¥ 30 1913, 
67, p. 1310; V. 68, p. 383; V. 78 : 

REPORE p—ihepet for 191913” in V Bp. 4 showed: Net earnin 
(incl. subsidiaries), $561,796; charges, $355, 120; th sur., 
1911-12, net. $473/122; charges, $265,014; bal., sur., $208,108 
4 Board, Charles H. Cramp: Pres., J ll S. Grove; V.-P. . Mgr., 

.W. Hand. Office, Philadelphia —(V. 96, p. 556, 1843; V. 97, p. 43. 


” CRMSOENT gia LINE CO.—ORGANIZATION, Bo .—Incorporated in 
Ag gens thy 891. Has pipe line from Greggs, Pa., to Marcus Hook, 


Giver 344. % 


Pa., 257 miles. ‘Porinerly’ 09 controlled by Standard Rag "Co. of N. J., but 
segregated in 1911 tandard Ol] Co., V. 85, p. 216, 790: V. Pe 
1390. Stock, $3, ,000; par, $50. Dividends 3 oe quar., Mch. 1973 
Sept.1913 incl. Report for cal. year 1912; in V. 96, p. 1775, 
income, $426,111; divs. ’), $360,000; bal., sur., 66,111. 
1906, $490,358; divs. ae ut $800,000. Office, 424 Sixth Ave., Pitte- 
burgh, Pa.—(V. 94, p. 
epaee LAND PIPE LINE CO.—ORGANIZATION, &C.—Incorpor- 
in Kentucky. Owns pipe line from Olympus, Tenn., to 
Braden, a a Va., 470 miles. Formerly controlled by Standard Oil Co. 
“2-1 but ~ ated in in ha St See peaneere Oll Co. of N. J., V. 85, D. 
316. V.'93. p. . $1,000,000; par. $100. Profit and ‘loss, surp. 
June 30 1911, S110, 000," MDividend 6% % paid Dec. 16 1912. R for 
calendar year 1912, in V. 96, 1426, showed gross profits, $88,982; divs. 
(6%). $60 $60,002; bal., Ny ., $28,980. Pres., Forrest M. Towl;: Sec. & 
hepard. Office, Oil City, Pa.—(V. 95, p. 1334; V. 96, p. 1426.) 

EMERSON-BRANTINGHAM CO.—ORGANIZATION .—Owns at Rock- 
ford, Ill., (a) farm machinery plants located on 160 acres ofland. (b) Plant 
for manufacture of carriages and wagons for country trade (business estab- 
lished in 1852). In 1912 purchased the Geiger Mfg. Co. (established 1869), 
with plants at Waynesboro and Greencastle, Pa.; veeves & Oo., Columbus 
Ind.; Gas Traction Co. (V. 94, p. 1189), Minneapolis, mA ‘and Winni- 
peg, ‘Can., and La Crosse Tool 0., Chicago Heights, tu. V. 95, p - 363. 

STOCK’.—Cumulative sinking fund must be paid, before payment of 
divs. on the common stock, for purchase or ultimate redemption of . 
stock at not over $115 per share and divs. ., $200,000 for fiscal year endin i 
July 31 1914, and annually thereafter an amount equal to 2% of all pre 
stock theretofore issued: and also an amount equal to the excess over 7% 
in dividends in any fiscal year on the common stock. Pref. stock cannot be 
called except as a whole. The re. stock has no vote except in case of 
default for 6 mos. in payment of dividends or failure to comply with pro- 
visions for pref. stock sinking fund, but will have equal vous ower with 
the common while such default continues. V. 95, p. ° onds. 

DIVIDENDS.—On pref., 154 % paid Nov. 1 "12 to Nov. 7 13: 

EARNINGS.—Earns. in 1911 a plicable to divs., after deducting depr’n, 
$1,602, 074: average of past five f ears, $1,456,114. 

Pres., Brantingham, Rockford, Ill —(V. 96, p. 1018.) 

ERIE : WESTERN TRANSPORTATION CO.—ORGANIZATION .— 
Owns Ly ks . ae elevators and freight warehouses, at Chicago, 
Iil., Buffalo, Erie, Pa., and vessels p Diy ng oO on the Great Lakes, all 
used by Koha. RRS which Jan. 1 1913 own ,650 and Northern 
Central Ry. $500, 000 of the $3,000, 1000 stock. By a guar. by the Con- 

necting Terminal RR. of Buffalo and Western vwrarehoutas Co. {0 Ghiceso): : 
they are subject to call at 105 since Jan. 1 1910. . 70, p. 432; V. 
711; see application to list, V. 81, 724. For 10 Years endin 
1903, divs. were 4% to 5% yearly: 1904 and 1905, none; 1906 and 
1908, 0; 1909 to 1912, 4%. Office, 26 So.13th St., Phila.—(V. 81, p. 724°) 


EUREKA PIPE LINE CO, —ORGANIZATION &c.—Incorp. in 1890 
in West Va. Owns Rip pe line from Eureka, &c., to Morgantown, 164 miles, 
Formerly controlled by x oe | rt Co. st, N, re en pe the in 1911. 
See Standard Oil Co. of N. Vv. ids 

Stock, $5, p09 000; ar $100. Divi as A 2 paid i quar, from May 1912 
to Nov. 1913, Tet assets in 1906 Re. 22,000. Profits in 
ioe. he 435, 105° ta 1903, $3,118,361; divs. paid in Ca about $3,050,000; 

. $3,000, . Profit and sloas surplus June 30 1911, $2,858, 000. 

ear 1912,in V 96. p. mee showed profits, $2,618,389; 
dividends (30%), 1,499,989; bal., , $1,118,400. 
Pres., Forrest a Towl; Re? aod "iene. & , Shepard. Office, Ol! 
City, Pa.—(V. 85. p. 224; V. 94, p. 985: V. 96. 1427.) 
GALEN A-SIGNAL OIL to ~ ORGANIZATION, «c —Incorporated in 
Pennsylvania in 1901. Deals in railroad lubricating and signal oils. 

Stock, common, was $8,000,000; pref., 8% cum., $2,000,000, of which the 
Standard Oil Co. of N. J. owned and distributed to its sharcholders In 
Sept. 1911 under the distribution plan ordered Lp the U. S. Supreme Gouss. 
$1,687, - pref. and $5,591,900 common. 93, p. 1390, 1539" V. 88 
D. "372; V. 85, p. 790; V. 93, p. 1390 ar, #100 V. 85, p. 216, +90. of 
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the SOMnmnON 2 stock, $4,000,000 was distributed May 15 1913 asa 50%"stock 


dividend. 


96, p. 205, 949. Dividends on pref., 
1913 incl. 


Me csi 
> oomencn,. el 16% 4% Q.-M.); 191 c * une. 
1966.8 pad 1% o oneres Sept.,3%. V. 97, 598. V. 94, 211. Profits in 
56; in 1 03°, $1, °832, 271; bon. paid in 1906, v out $1,700,000; 
Bal. sheet Dec. 31 1912, V. 96, p. 1421. 
Brus. ei Gen. Megr., S. A. Megeath; Sec., J. French Miller; Treas., E. H. 
Sibley. Office, Franklin, Pa we 96, p. 949, 1421, 1599; V. 97, p. 508.) 


GOLDFIELD CONPOLIDATEP MINES CO.,—ORGANIZATION,— 
Incorp. in Wyoming Nov. 13 1 . Owns 381 acres of mining ground th 
fee. Owns an interest of about. en in C. O. D. Consolidated Mining Co. 
Stock authorized, $50,000,000; outstanding, $35,591,480; par, $10 
Dividends, 10c. per ‘share Oct. and Nov. 1907; Apr., July and Oct., 1909, 
fois, ;Jan. 1910 | to ry 1912, 30c.; and 20c. extra qiarterly: July and Oct. 31 
30c. In Jan. 1913, the div. was omitted; 5 at 30, 30c.; July, none; 
Oct.) 30c. and 10c. extra. 96, p. 1632, 17754 97, p. 31. 
Production for 3 mos. aula June 30 1913, 369. 
REPORT .—Report for is mos. ending Dec. 31 igi, in V. 96, P; 
showed total earnings, $7,518,935; net, after deprec’n, &c., $4,745,609; 


divs. 3/823 $5. oer: eer: bal., deficit, $949,028. Undivided profits 
ORICK TAB Boe George Wingfield; V.-P., J. D. Hubbard; Sec. 


. Howe. Office, Goldfield, Nev.—(V. 97, p. 369 os) 


OODYEAR TIRE & RUBBER CO.—ORGANIZATION. —Incorp. 
in Ohio in 1898. Owns fire roof plant covering 41 acres at Akron, O. V. 95, 
p. 423, and advertisement “Chronicle,”’ Sept. 14 1912. No bonds or mtges. 

PREF. STOCK .—Not less than $250, 000 pref. stock to be retired and 
canceled yearly beginning 1915 until the whole issue has been retired by 
calling at 120 and div., if not obtainable for less. Pref. has no voting power 
except while default continues on its quarterly dividend or sinking fund 
a ee during which it will have equal voting power with the common. 

p 
Dividends on pref., 134 4 7 —. in full to Oct. 1 1913 
EARNINGS.—Gross year ending Oct. 31 1912 reported as over 
,000,000, agst. $13, 362 2 268° in 1910-11. Average annual net profits 
owing for abd 2 interest on bills payable from new capital) from Sept. 
ao to ee F 1 “3h ,118.990; div. on $5,000,000 pref. stock calls 
for $ . Sales for 9 zest ending Oct. 31 1913 were 
pe Reset at sous 338. 000; $500" V.97,p. 

REPORT “Tan: tor year ending Oct. te ‘1912 with balance sheet was 
in V. 95, p. 1680. Net income for year, $3,001,295; dividends paid on 
common stock, $2,289,100; pref. divs. (7%), $139,604. 

OFFICERS AND DIRECTORS.—Frank A. Seiberling, Pres.; Chas. W. 
Seiberling, V.-P G. M. Stadelman, Sec.; Frank H Adams, Treas.: 
P. W. Litchfield, a B. Manton and James P. Loomis.—(V. 97, p. 598.) 


GRANBY CONSOLIDATED MINING, SMELTING & POWER CO. 
LTD.—ORGANIZATION .—Incorporated Mch. 29 1901 in British Colum- 
bia. Sal low- Force Ere: &c., deposits; also smelter at Grand Forks, 
B.C. ye 16 81, p. 1490; statement to N.Y. Stock Exchange, 
Vv. 85. 90 report da prt, V. 91, p. 1250; V. 96, p. 289. In 1907 a 
7 e ldeewent was acquired in the Crow's Nest Pass Goal Co., which pro- 

es the coal supply. V. 88, p. 155. Stock authorized, $20, 000,000; out- 
sanding. $14,998,515; Rept $100, changed from $10 in 1906. Divs., 1% 

id Dec. 1903; 1906 ee ons. 30 1907, 3% quar.; 1908, June 30, 2%; Dec. 15, 

%; 1909, 2%; 1910, 1913, Mar. & Sept., 114%. Stockholders on Feb. 
25 1913 auth. $500,000 % 15-year Soman subject to call after 10 years at 
105 and int., with sink. fd. of 4% of bonds issued, to purchase up to 110 and 
then ay at io 5, and ——— into com. stock at not less than par. Of the 
bonds ,500, 000 ser. A 6s, convertible into stock at par, which Ra = 
derweltten, were offered in Apr. 1913 to stockholders at par. . 96. 

"Report for year ending June 30 1912, in V. 95, p. 1205. Pres, 
Wi. Nichol s; Sec., Northrup Fowler. Office, 52 B.way.—(V.97, p. 1026.) 
 Ganar LAKES TOWING CO.—ORGANIZATION .—Incorporated In 
-J. on July 6 1899 as aconsolidation. See V 69 p. 79, 593: V. 72. p. 778. 
In Feb. 1913 the Federal Court ordered the dissolution of the company on 
the ground of violation of the Anti-Trust Law. No Gores entered to Oct. 
1913. V. 96, p. 492; V 90, p. 1680; V. 94, D- 1767; V. 97, p. 301, 1026. 


DIVsS.— "03. "U4. '05. "U6. ‘U7 . Ger ae. SO. "XR. “ES. 1913. 
Com. (%3)-| 0 0 0 Sse 
Pret. (%).} 0 0 _7 7 7 : 7 See (1%, wes 

Pres. and Treas., Edward Smith, a a o0.—(V. 96. rs 1026 


(GEO. mS ) HELME CO.—ORGANIZATION.—Incorporated in New 
Jersey D 2 1911 and took over snuff factories at Yorklyn, Del., and Hel- 
metta, N. + ie formerly owned by Amer. Snuff Co., under decree of U.S. Cir- 
cuit Court dated Nov. 16 1911 (V. 93, p. 1122-4). V.93, p. 1605; V.94, p.282. 

STOCK.—No prior lien to the pref. stock shall be created without the 
consent of two-thirds of each class of stock. On common, July 1 1912 to 
SS woot incl., 244% quar. 

EPORT _—Rep ort for cal. year 1912, in V. 96, p. 945, showed net earn- 


» $1,075, Pr pref. divs. (7%), $280,000; com. ‘Give. (7% %), $300,000; 
x 
TICichs BS yon Otis Smith; aoe and Treas., E. D. Christian. Of- 
aa” tl Fifth Ave. —(V. 94, p. 1568; V. 96, p. 719. 945. 

HERCULES POWDER CO. —ORGANIZATION > a in Dela- 
ware Oct. 18 and took over as of Jan. 1 1913, per plan of disintegra- 
tion i the E. I. du Pont de Nemours Powder Co. (V. 94, p. 1386, 1629, 
1698; V. 95, p. Ooh, part of the properties, this part being Valued at about 

13, 000 and having earnings of about three times the interest ($390,- 
} on the new bonds. The stock and one-half of the bonds were dis- 
tributed to the du Pont stockholders and the other half of the bonds re- 
tained by the du Pont company. Half of the stock received by the 27 
defendants in the du Pont Co. speaion suit is without voting power. 
Dire. 1% 47 Dal paid hayes 25 1913 ‘ 
e bonds are non-cum. incomes V. 95 1209 
REPORT for 6 mos. ending 7 . 4478 t 


une 30 1913 in V. 97 showed 
receipts, $3,633,459; net (all sources), $653, = a bond, Pate , $195, 000; 
sur., $458,207 res., H. Dunham; Bacchus ‘and J 


Skelly; Sec. aad Treas., G. H. Markell.—(V. 95: = Wi: V. 97, p. 447, $31, 


HERRING-HALL-M ARVIN SAFE CO.—ORGANIZATION .—Incorpor- 
ated in N. Y. on Se ps I ioe: Bee One te in V. 80, p. 999. Pref. stock, 7% 
cum., authorized to retire floating debt; $400,000 
Tata's 6 11912. Pf, c 135d 419. Par of shares, $100. Div. on nhs a 

2] 

Gold Gey notes, $100,000 6s, ser. B, maturingto 1915. V. 78, 

Report for cal. year 1912, with balance sheet, in V. 96, p. 1554, +, 1306, 
enrplus earnings, $36,587. Pres., 2 Forepaugh: Sec. and Treas. be 

Marsellus. Office, 400 Broadway, N. Y.—(V. 96, p. 1554.) 


HOMESTAKE MINING CO,.—Incorp. in California Nov. 5 1877. 
154 claims aggregating 930 gern, loaned in the W 
migling plan tnciuding reduction orks. sia 

ng plant. including reduction wor stamp mills. elec. lizht plants, & 

Stock authorized was $22,000.000: outstanding, $21 .840, 000: par. $100. 

olders voted Feb. 20 1913 to increase the stock ite 328. 116,000, 
15%, stock dividend being paid Mch. 251913. V.95, p. 1686; V. 96, p. 205. 
ividends were paid monthly from June 1879 to April 1907, incl., but sus- 
pended in May 1907 because of a fire, then resumed at old’ 50c. monthl 
rate on Jan. 25 1908 and continued to Dec. 1909, when they were suspended, 
owing to labor troubles; 50c. monthly was paid from Mch. 1910 to Dec. 1912 
with 25c. extra in Nov. 1908; 1913, Jan. to Oct., 65c. 

REPORT .—Report for ir ending Dec. 31 1912 was in V. 96, p. 1225. 

Pres. and Treas., J. B. Haggin, Y.; Seo. wg Clark, San Francisco, 
Cal. Office, 210 Montgomery St., "ead an % 2 office, 60 Broad- 
way.—(V. 95, p. 1686; V. 96, p. 138, 208. 719, 03, "1225 5.) 


INDIANA PIPE LINE CO.—ORGANIZATION, «c.—Inc 
Indiana in 1889. Owns pipe line from Whiting, Ind., to ‘Adgate One Oa 7 
0 miles. oon, controlled by Standard Bn Co. of if J., but se 
ted in 1911. p. 1611. 000 00bT G gt’ o. oF V. "85,  egre- 
98; 93, i300.” “Stock, $5,000,000; vidend, 6a, paid 
May ‘5 1912; Aug. 15, 6%; Nov. 15, Bor 513 52%, % mat Q.-F.) 
rt for cal. year 1912, in V. 96, p. 1559, sh howed net earnings of $i, 976 - 
Profits in 1906, Rat 3. 553; in 1903, $4,196,664; divs. in 1906 about 
$2, 180, 000 (48-67%); f 19 $3,800,000 (76%). Office, 26 Broadway, 
New York. —(V. 94, p. "986; oy. 95, p. 20. 1611; V. 96, p. 1559.) 


KANSAS CITY STOCK YARDS CO. OF MAINE.—O - 
TION .—Incorporated in Maine in Dec. 1912 and acquired or plea 
tonah tee about 95% of the $8,750,000 stock of the Kansas City Stock Yards 
Missouri, which owns about 175 acres used for stockyards purposes, 

en which 6% dividends ere aid for over 20 years. Stock auth., common, 
$2,500,000; p cS © . 5% cum., $9,000,000, of which the outstanding 
amount has Men ued i exchange for stock of the Missouri company. 


Owns 
White Wood Mining Dis- 
the company has a large 


The pref. stock has no voting power except in case of failure to two 
full voting powers until al neerash * Be 


consecutive dividends, when it will have 





dividends are paid in full. No mortgage or other encumbrance shall be 
Brood on the property with the qoneans of hodgs = kX of the pref. stock. 
iv. on pref., Fe 13 So Nov. 1913, 1 issouri company 
as outstanding $1.334.000 5% debe ae hais of 1910 due Feb: 1 1020, 
but callable after Feb. 1 1915 at 1024 and int. on any interest date; auth. 
issue, $2,000,000. V.97, p. 890. Pres., Eugene V. R. Thayer; Sec. and 
an Frank H. Damon,’ Boston, Mass.— (V. 97, p. 240, 890.) 


S) KRESGE CO.—ORGANIZATION .—Incorporated in Delaware 
April 5 1912 and owns and operates on a cash basis (either directly or 
through subsidiary corporations, all of whose stocks are owned, 85 retail 
5-and-10-cent stores in Chicago, Detroit, St. Louis, Greater New York, 
oe Pittsburgh, Boston and other important cities north of Wash- 
ington, D. C., and east of St. Joseph, Mo. . 94, p. 1319. 
°o RE or bonded debt 

STOCK .—Pref. stock has in case of dissolution preferential right to $110 
per share and all accrued dividends. No mortgages or liens can be created 
nor pref. stock increased without consent of two-thirds of each class of 
stock. After payment of or provision for all pref. dividends in any year, 
the remaining earnings to the following extent must be used in purchasing 
pref. stock or calling same ag $110 per share and cocemaee dividends, 
viz.: Within 6 mos. of Jan. 1 1913, $50,000: Jan. 1 1914, $75,000; Jan. 
1915, $75,000; on and after Jan. 1 1916, $100,000 ‘yeatty. No dividends 
shall be paid on common stock until a su gee of $250,000 shall be created 
se maintened. nor in excess of 4% until the surplus shall amount to at 
leas 

DIVIDENDS.—On pref., each July 1912 to Oct. 1913. On 
Poors. *2 y' for year 1913, * itis 2% Oct. 11913, and 2% Jan. 1 1914. 

EXRRINGS pees for 8 mos. ending Aug. 31 1913, $7,594,067, ogetast 
$5,923,746 in 1912. 97, p. 804. Report for cal. year 1912, in § 
- 946, showed gross alk $10, 325,488; trading profits, $3,246, 105; iF. 
ncome, $8,120; expenses, $2, zo85. 046; net profits, $669,179, of — 
$491 ,096 estimated to apply to operations of new company for 8 
beginning May 1 1912; pref. “alive. 3 23: 333: retirement of pre fg $50. - 
500; undiv. profits 8 mos., $347,262. Oe Detroit, Mich.—(V. 95, p. 
1611; V. 96, p. 139, 492, 656, 463, 946, 1427; V. 97, p. 240, 731, 804 ) 


LIGGETT & MYERS CO.—ORGANIZATION.—Incorporated in New 
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16 
1911 took over under Pits of disintegration of American Tobacco Co. (V. 93, 
R tg ae of its plug. smoking, cigarette and little cigar factories, 

DIVIDENDS. Die? = a. stock, 134% quar., paid April 1912 to 
Oct. 1913, incl. On com. ‘ 37 » paid Dec. 21912: 1913, March, 3%, and 
“= 4% extra, making 1 i, from earnings of 1912; June and Sept., 3%. 

BONDS.—The rights of the 7s are prior to those of the 5s. No mortgage 
shall be placed on the property without providing for the bonds as prior 
claims. The trustee is to receive in Jan. of each year $150,000 for purchase 
in the open market of 7% bonds at 130 or less, the money not so expended 
to be returned at the end of the year. See V. 94, p. 282. 

REPORT .—Report for cal. year 1912, in V. 96, p. 788, showed net, 
$8,575,192; other income, $452,500; premium on 7% bonds canceled, $29,- 


145; int. on bonds, $1,829,360; pref. divs. (7%), $1,076,866; com. divs. 
(10%), $2,149,640; bal:, sur., $3,942 , 
OFFICERS.—Pres., Cc. Cc. Dula; V.-P. and “reas., T. T. Anderson, 


V.-P’s, R. D. Lewis, E. B. McDonald, C. W. 
E. H. sg. Office, 4241 Folsom Ave., 
Ave., N. Y.—(V. 96, p. 788, 793.) 

(P.) LORILLARD CO.—ORGANIZATION.—Incorporated in New Jer- 
sey Nov. 24 1911 and, under order of U. S. Circuit Court dated Nov. 16 
1911, took over, under plan of disintegration of American Tobacco Co, 
(Vv. 93, p. 122-24), certain of its plug, smoking, Soares te and little cigar 
factories and the property =“ sa° -_— P. Lorillard Co. in Jersey City. 

93, 1537: V. 94, p. 70, 

V-STO K.—Of the stock, ha 6S 155. 600 common and $10,846,000 of 
the pref. was issued on account of the properties acquired from the “Ameri- 
can Tobacco Co., and $461,600 is issuable in exchange for the $403,900 
pref. stock of the former P. Lorillard Co. at the rate of $114 25 per $100 
share of the old stack V. 94, p. 70, 126. Div. on pref., April 1 1912 to 
Oct. 1913, 1%% Q.-J. On common, July 1 1912 to Oct. 1913, 24% 
quar., and in Jan. 1913 2%% extra. 

BON DS.—The rights of the 7s are prior to those of the 5s. No mortgage 
shall be placed on the property without providing for the bonds as prior 
claims. The trustee is to receive in January each year $100,000 for pur- 
chase in the open market of 7% bonds at 130 or less, the money not so ex- 
evades to be returned at the end of the year. See V 94, p. 283. 

ORT .—Report for the cal. year 1912 in V. 96, p. 787, showed net 
Me. $5,305,574; premium on 7% bonds purchased and canceled, $18,- 
940; bond int., $1,291,081; pret divs. (7%), $791,532; com. divs. (10%), 


iF ot pe: bal., sur., $1. 688 
° J. = Sec. and Treas., W. B. Rhett, 


CERS. —Pres., T 
Office, Ser City, N. J.—(V. 95, p. 1545; V. 96, p. 787.) 


LOUISVILLE GAS & ELECTRIC CO.—ORGANIZATION .—Incor- 
rated in Delaware Feb. 17 1913 and in July 1913 acquired control of oe 
souisville Gas Co., ———— Lighting Co., Kentucky Heating Co. 
tucky Electric Co., &c. erates all of the gas, electric- a el (including 
suburbs), power and a, eat properties in the city. also own the 
entire stock and bonds of Kentucky Pipe Line Co., incorporated July 1 
1913, with $2,000,000 stock, which in Aug. 1913 awarded contract for mie 
line to transmit natural gas from the West Va. -Ky. State line to Louisvil 
about 200 miles. Controlled by Standard Gas & Electric Co. in conjunc- 
Son 4 - i may ya _Gas & Electric Co. Under management of 
H. ey lesby & Co. V. p. 54, 179, 526. 
STOG —Auth., $8, 000. ‘000 common and $15,000,000 6% cum. 
on at at 115); outstanding, common $6,382,900; pref. $10,787,800. Par 100. 


526. 

BON NBs” —First and Ref. M. 5-year 6s ($15,000,000 auth. issue) are a 
first lien on all the properties owned, subject only to $3,121,000 Louisville 
Lighting 5s and a, +. Line property through the deposit with the 
trustee of $3, bonds and $2,000,000 stock of the Pipe Line 
Co. Of the Pea he $3, 121 ,000 are reserved to retire the Louisville Lighting 

, $1,000,000 are issuable for permanent extensions and additions and $3,- 
379,000 for 75% of the cost of extensions and additions, provided net earn- 
ings are 1% times the annual interest charge, including the underlying bonds 
and those applied for. Bonds are redeemable at 101 and interest on July 1 
ress or any interest day —_— Harris Trust’& Savings Bank, Chi- 

trustee. e o De 

"ARNINGS. —For year ending July 31 1913, gross, $2,170,045; net (after 
bar ow $957,282; annual bond int. charge (including $3,000,000 cash for 
pipe-line construction) , $506,050; bal., surplus, $351,232. 

OFFICERS.—Pres., Geo. . Harris; V.-Pres., Donald MacDonald; 
Sec., Thos. W. “Kenney; Treas., T. B. Wilson.—(V. 97, p. 54. 179, 526, 731) 


MARQUETTE & BESSEMER DOCK 4 NAVIGATION CO.—ORGANTI- 
ZATION .—Incorp. in New Jersey Feb. 1903. Owns car ferries and a steel 
coal-c ing collier; also dock property a Conneaut, Ohio, and Port Dover, 
On. ond certain rights at Port Stanley and Port Rond Eau, Ont. 

Stock, $500,000, equally owned by Bessemer & Lake Erie and Pere Mar- 
quette RR which a —'. under contract for preferential inter- 
change of business for 99 Joon re Guepanaee bonds and debentures, 
prin. and int. V.77, 1228; V 

OUTSTANDING B NDS ALL SOINTLY GUARANTEED .—$540,000 
Ist M. 20-year gold 4 %s, par $1,000 (c*), sinking fund, callable of. 105, 
$470,000 due April 1 1933 and $70,000 Oct. 1 193 Also $80,000 5% de- 
bentures due 1935. Allint. A. & O. Office, 55 Liberty St. « New York. 
—(V. 88, p. 161.) 

MEXICAN TELeGR Art .-—Company organized in 1878 under laws of 
N. ¥. State. Has a cable from Galveston to Tampico and Vera Cruz, 738 
miles; land line, Vera Cruz to: Mexico City, 267 miles. Also direct cable 
from Galveston, Tex., to Coatzacoalcos, Mex , 825 miles, duplicating the 
Mex. Tel. and Cent. & So. Am. Co's Gulf cable system, and a third cable 
completed July 1905. " Seas part (738 miles) of new cable completed Aug. 
1907 between New York and Colon, Isthmus of Panama, remainder bein 
owned by Cent. & So. Am. Telegraph Co. V. 84, p. 1117. Owns 5,76 
shares of the Cent. & South Am. Telegraph Co., which see. 

DIVIDENDS.—In 1882 to 1886, Iincl., 8% yearly; from 1887 to Oct. 
1913, both incl., at rate of 10% per annum (2%% Q.-J.); also June 1 1906. 
50% . and June 1 1909, 25% in stock. V. 82. p. 1104, 1384: V. 88, p. 1134. 


Toms and H. A. Walker; Sec.- 
St. Louis; branch, 93 Seventh 


EARNINGS.—For 9 months ending Sout. 30 (partly omeimates) i 
os G “Gont. 368.205 Bal. wf 
1913 fest.)...-$749,000 $705, 08 MSGi S00" "$509,508" $394.48 
1912 (ext.)_.-- 6 34.000 269,2 
REPORT .—Report year a. f 7 Ves. 31 1912, in V. 7! “At f ". . 
Grose. 1, 026. ae net. 812. 141; Mex. Govt. share, $45, ++ $356 
563. In, 1911, , $946,907: net, $ SEA 699 699 J. A. 
Secpuneet, Perch a} B'way, N. »D- 1632; V. 97, p. 44, 890.) 
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vane RY WARD & CO., INC.—ORGANIZATION .—Incorpo- 
in New York Jan. 27 1913 as successor of Illinois company of same 
‘ me a mail order business established in 1872. Owns plants at 
Ciena. Kan. City, Mo., and Ft.Worth, Tex., andis building N. 7 7" 
Bec pone Pert: ar 1913 and will open Pacific Coast branch. Vv. 96 
x oy Aa, 


OCK.—(a) No mortgage or lien except Witt 474 
of ae (b) Authorized issue, $10,000,000, may not be in- 
creased except yyy consent of majority of pref. 
in addition to $5,000 


stock ene Be No pref 
,000 ——Se may be issued (1) except for at least 
par in cash; (2) unless net earnings for next preceding fiscal year and aver- 
age net earnings for two preceding fiscal — shall have equaled the sinking 
fund requirements after the new issue, plus 24 times the annual pref. divi- 
dend, a agree | dividends on the new ‘issue; (3) unless after such issue the 
net quick assets would be 120% of the outstanding pref. stock. (c) Callable 
at 115 per share and accumulated dividends at end of any fiscal year on 
60 days’ notice, as a whole, and at 112% in amounts of 10% or multiples 
for annual sinking fund beginning Jan. 1 1916, equal to 24% of the total 
at any time issued. (d) No common dividends until all accrued dividends 
and sinking fund payments on the pref. have been paid in each of the 
years 1913, 1914 and 1915 until $500,000 from net earnings have been 
added to surplus and in each subsequent year $300,000. (e) All future 
issues of pref. and common stock must first be offered pro rata to holders 
of said classes, respectively. (f) The pref. stock has no voting power 
but will have exclusive voting power: (1) During default in any two con- 
secutive quarterly pref. dividends; {2 when sinking fund ayments | 
eae | rd as ee one year; (3) if net quick assets fall below 100% 
ock ou 
DIVID ENDS mer my! yref., od. 18% April 1 1913, covering 2 mos. and 1 da 
July and Oct. £013. 1K % ¥ . 
ARNINGS.—For 3 noe. 8 ee March 31 1913, gross profit, $2,603,- 
493; net, $544,142; pref. div. (1.18%) paid March 30 1913,$59.305: bai. 


2 . For cal. year 1912 (old go.) gross sales, over $35,000, 
rofits. Bs 2. 672; net, $2, 34° 60 . sane 
OF ICE Pres., A. Mon omery O Ward: Vice-Pres., Wm. C. Thorne; 


V.-P. and Trecas.. Charles H. Thorne; V.-P: and Sec., Geo. A Thorne; 
V.-Pres'ts, James W. Thorne and Robt. J. Thorne. Office, 618 West 
Chicago Ave., Chicago, LIll.—(V. 96, p. 557, 866, 1559.) 

NATIONAL TRANSIT CO.—ORGANIZATION, &c.—Incorp. in Penn- 
sylvania in 1 Owns pipe line from Scio Ohio, and Downs, &c., W. Va... 


to Olean, * Y., Bayonne, J., and Baitimore, Md., 686 miles. ° For- 
merly controlled by Standard Oil Co. e N.J., but segregated in 1911. See 
Standard Oil Co., V. 85, p. 216, 790° V. 93, D. 1390. 

Stock, $12,727,575, as reduced in 1911; par, $25. V. 93, 669. Divi- 


Con March 1912 to Sept. 1913, 370, uar. Report for year {§12. in V. 306. 
e..? 160, showed net earnings, $1, 806; dividends (12%), $1, 527, 

al., sur., $382,500. Profits in 1008. $1,921,761: in 19063. $5,340, "88: 
divs. paid in 1906, about $5. 090,000; 2 1908. $2,545,000. 

President, W. V. Miller; V.-P., R. : Gen. Mgr., F. D. Williams; 
Treas., C . Lay; Sec., S. R. Bail. Oftion. Ou City, Pa. —(V.96, p. 1160.) 

NEW YORK TRANSIT CO.—ORGANIZATION, &c.—Incorp. in New 
York in 1892. Owns ripe lines in Pennsylvania. Formerly controlled by 
+ a Oil Co. of - eereeened in 1911. See Standard Oil Co. 
of N. V.85, p. 216, 790; V. 93, 1390. Stock, $5 400.000: par, $100. 
Divs. 10% aus .. paid April 1912 to ‘Oct. 15 1913, incl. pao for cal. year 


1912, in 1559, showed net revenue, $2,420. 13; vs. (40%), $2,- 
000,000; Fa, ~ ‘os. 1 oO. 211. Profits in 1906, $2,343,382; in 1903, $3, 
033.639: divs. paid’ (js 1906, about $2,100,000; in 1903, $3, 950,000. Office, 
26 Broadway, Y.—(V. 96, p. 365, 1559.) 


NIAGARA Oe roRy ¢ ONTARIO POWER CO.—ORGANIZATION. 
—Incorp. in N. 1894 under special charter. Owns transmission 
lines over which tt pa numerous operating cos. with power received at 
Niagara Falls, N. Y., from Ontario Power Co. (which see; controlled b 
ted interests) under contract running to 1950 and calling for a maint 
mum of 60,000 h.p. (the present amount), and privilege of extension under 
conditions to 2010. Has long-term en ge for supplying 13 
— service corporations “which operate 900 miles of road in Oswego, 
yracuse and Rochester, and interurban roads extending to points between 
Rochester, Buffalo and Erie, and supply power, for light and RF ceher | barre 
p. 14 Vv 


also with large manufacturing interests. $F 16 109}; 
88, p. 1317; =: 83, p. 158; fy §3, Pp. 395: iy Also supplies 
Niagara & e Power Co. 94, p. 1692) Vv. $2. 0. 


Owns entire enpeal stock of Saleen River Power Co. Fwhich is building an 
hydro-electric = at a point 42 miles northeast of Syracuse; initial de- 
Sees 15,000 h. p., to be completed before end of 1913), and will take 
entire output under lease running until Aug. 1 8 or later, and guarantees 


bonds, n.andint. V.95, p. 1043; V. 97, , &. 
STOCK .—Electric Power Securities Co. of iagara polls conse by 
Westinghouse Elec. & Mfg. Co.) owns 49% of stock. V. 2, 


500.800" AFR, ), 


Bi - 81, p. 617. utstanding stock: Common ($5, 
1 Dy 800; first pref. 6% cum. ($3,000,000 authorized), ‘$2. fo, = 6% 
non-cum. pref. ( 6o auth. , $2,000,000; par, $100. 301 


,000,0 
BONDS.—The Ist gold 5s of 1904 4 ($5,000,000, all issued) ou abi -E 
whole at at: cum wpking fan —~ 4 purchases these at not over 120 and int.; 
so p -. — the . panes $3,932, sae were 
ed eae 1913, tax-exempt Oy i! ze te. - 85, p. 225; V. 88, p. 
1317; 90, p. 506; V. 96, p. 950. 
The Baan River Power Co. 1st guar. 5s of 1912 ($5, 900, 000 auth.) have 
& cum. annual sinking fund of 1% beginning in 1916. .647,000 unissued 
oe be used for not over 90% of cost of additions, | V. 95, p. 1043. 
Niagara Lockp. & Ont. Power Co. and Buffalo & Lake Erle Traction Co. 


fuarentes 50% each of Niagara & L. E. Power Og. lst 5s and annual sinking 
ne parents o of 1%%, beginning Jan.1 1916. V.94, p.1692; V. 92, p. 530 
e $900,000 1-year §% collateral notes due Oct 1 1914 and 


secured by depos of $1,000,000 8 x Pan Power Co. Ist M. 5s are 
$600,000 Ontario Power Co. stock. 97, Mt 

REPORT .—Report for cal. year 1912 in v 1019, showed gross re- 
ceipts, $1,329,643; net income, $432,451; int. on She $250,000; int. on 5% 
notes now retired), $41,667; sink. fund, $55,147; bal., sur., $85,637. 
FICERS.—Pres., F. V. Greene, Buffalo, N. Y.; V.-P., Calvert Town- 
ley; Sec. and Asst. Treas., H. E. Nichols; Treas., Langdon Albright; 
Buffalo, N. Y. Office, Marine Bank Blidg., Buffalo, N —(V. 96, p. 
866, 950, 1019; V. 97, p. 954.) 

NORTHERN IDAHO & MONTANA POWER CO.—ORGANIZATION. 
—Incorporated ae A in Ray in Delaware by H. M. Byllesby & Co., Chicago, 
and purchased (V . 341) the control o the Kalispell Water & Electric 
Co. and the onsselas or the Willamette Valley Co. (V. 89, p.925), Flathead 
Valley Water & Power Co., Kalispell, Mont.; Northern Electric Co. .. New- 

ort, Wash.; Blg Bend Light & Power Co. of Whitefish, Mont.; Pend 

"Oreille Electric Co. of Sandpoint Idaho, &c. Operates as follows: Big 
Fork River, Mont., water power: Kalispell, Mont., Whitefish, Somers, 
Poison and Big } Fork, Mont.; Sandpoint, Idaho; Kootenal and Ponderay, 
Newport, Was Moyle, Priest and Clark’s Fork River, Mont., and Idaho 
water powers; Dallas, Monmouth, Independence, Corvallis, Albany, Eugene, 

Spetagneld. Marshfield, North Bend and Empire, Ore. 
CK.—Authorized and sotesanding: Common, $4,000,000; pref. 
$100) oz ou cumulative from om July J 1 1912, $2 $2,500,000. 
the $10 909, $756,000 Is Joomved to retire 
5% al divisional bene viz.: Willatnetee Valles Co. 5s, $756 
ERS.—Pres., H. M. B llesby; Sec., R. J. Graf; Treas., J. J. 
Q’ ca Chicago.—(V. 91, p. 341.) 


PACIFIC LIGHT & POWER CORPO ATION OF fos ANGELES.— 
ORGANIZATION .—Incorp. in Calif ‘ipa gt cag 0 as a re-incorpora- 
yon,5' of Poe. Ligne & Power Co. in order to PRS additional capital. 

Supplies bo ren A for lighting, power and street railway 
puskaaet yy a Angeles and vicinity. Owns all the stock of the ease 
Power Co. and the Riverside Power Co.; also controls Kern River Co. 

Present generating c epacity. 78,800 h. 2: Water power, also steam plant, 
in Los Angeles and 13, plant on Kern River, 125 miles from Los An- 
geles. Hydraulic plants at Azusa, at San Antonio, = Mentone and at Riv- 
<a 55, h.p. steam plant at Redondo. V. . 55. Is conatractatg 

Creek two hydro-electric plants with a present total development o 
SLA i cleceaaneetar Pega "Bes Wales oes 
nes y o ee . Dp. ; V. 96, 
p. 365, 1367; V. 97, p. 448. 4 

95000 Dan Te storks po Say to phe ent $25,000,000; first pref. 6 

5,000, ‘er 6 ref outstanding ng, common 
art , $1,182 Od pret ote 000.000: outstanding, $9,975,000; par, $100. 

mn Ans. PORE $2,5 first pref. stock was authorized to b ed 

pon ais. on_account of the Big Creek hydro-electric Lr Hy a. 
v-97. On Sept. 5 1913 ppplied | for authority to issue $52. 
previous issue and $1,730,000 bonds, of wai $407, 000 ee to 


pea ‘under ying bonds and remainder for improvements. 
In Aug. 1912 an assessmen 
classes to pay floating debt. 


of 
$5 per share was levied oa the stock of al i 
qv. 95, p. 545. 








President H. E. Huntington owns a majority of stock, having in Ma 
1918 Wee: $125,000 additional. V. 96, p. 1367. x 
DS.—Of the $10,000,000 Pacific Light & Power Co. 1st mtge. 5s of 
1902, 3313, 000 are reserved to retire a like amount of bonds of San Gabriel 
Electric Co. and $1,688,000 have been retired by sinking fund; only $2,- 
350,000 are guaranteed (p. &1.) by Los Angeles Ry. V. 86, p. 1227. Bonds 
cannot be called. Sinking fund now 24% annually of bonds out to be 
invested in the bonds at not more than 110; otherwise in other securities. 

Pacific Light & Power Corporation coll. tr. bonds of 1910 are redeemable 
at 102 % on any int. date and are convertible on any int. date into lst M. 
bonds of Southern Calif. Gas Co., either taking a 6% 40-yr. bond at par or 
a 5% 40-yr. bond at 90; also secured by deposit of $3,184,000 So. Con Gas 
Co. Ist M. bonds. See V. 91, p.1769; V.97,p .954. Of the $35,000,000 
lst & ref. bonds, $8,620,000 were reserved for Cae liens, $15, 830, 000 for 
future betterments and $1,346,000 are in treasury. Subject to call asa 
whole (or in part for sinking fund) ~ | 105 and int. on any int. date; sinking 
fund begins in 1914 — to 1% of bonds issued. Prin. and int. is also 
payable in London, France, een aan’ Germany and Holland. See 
“*Stock’’ above and see V. 94, p. 356, 

NOTES.—In May 1913 $2,500, 000° ~ 6% collateral trust ooo 
were sold, qumeenen principal and interest by flenry E. Huntin 
scour by deposit of $1,650,000 of Los Angeles Ry. Corp. Ist vg 8 4 3s, 

1,000, 000 Pacific Elec. Ry. ref. 5s and $700,000 Pac. L. & P. 1 , af- 
ae at the deposit price fixed by the agreement a margin of Oso over 
par of notes. The collateral may be changed provided that it shall always 
consist of sufficient of any two of the above issues or Pacific L. & P. Corp. 
Ist & ref. 5s taken at the deposit Eo a (not more than half to con- 
sist of any one issue) to yay a 25% margin. 

The remaining $2,500,000 6% notes mer be ceritfied upon the pledge by 
the corporation of the guarantor of additional bonds of the issues nam 
they may not be issued after May 1 1914, shall not extend mate than 12 mos. 
from date of issue and shall not mature before May 1 1914. 96. p. 1367. 

EARNINGS.—For year — July 31 1913, gross, $2, rs 996; net. 
after taxes, $1,215,136; int. (excl. int. on coll. 6s, which is provided by 
Sou. Cal. Gas Co. ) and int. on Ist and ref. bonds ‘and int. on l-vear 6% 
coll. notes during period of new construction, $434,346; bal., sur., $780, 790. 
For 3 mos. ending March 31 1913, gross, $647, 667, agst. $585,921; net after 
taxes, $279,953, against $235,058; other income, $28,654; bond, &c., int., 
$118. 1233 pal; -, sur., $190,475. 

mas. wees. ‘ +2. Huntington; V.-P., G. C. Ward and 7). E. 
N. Kemp; Gen. Mgr R. Davis.—(V.96, p. 
V.97, p. 448, 732, 954.) 


PACIFIC POWE & LIGHT CO.—ORGANIZATION .—Incorporated 
in Maine on June 16 1910 and serves an extensive territory in Washington, 
Oregon and Idaho, embracing Walla Walla, Pendleton, Pasco, Wallula, 
Granger, Umatilla, North Yakima, Bingen; also the seaport city of Astoria. 
Owns all except directors’ shares of Walla Walla Ry., which operates the 
street railways in Walla Walla and interurban line between Walla Walla 
and Milton, Ore.; total, 30.45 miles. Does gas and electric business in 
the Columbia, Yakima and Walla Walla Valleys and also in the city of 
Astoria, Ore., ‘and gas business in city of Lae: Idaho. See description 
of property in V. 91, p. 1634; V. 93, p. 171; V. 96, p. 793, and report, 
V. 97 114 

The Rmerican Power & Light Co. (controlled by the Electric Bond & 
Share interests) owns all of the common stock. 

STOCK.—On Dec. 29 1911 stockholders voted to increase auth. stock 
from $7,500,000 to $12,000,000 by ratising the limit of old pref. from $1,- 
i 000 to $3. ,500,000 and auth. an issue of $2,500,000 2d pref. V. 94, p. 70 


PR pe. 
365, 1160, 56 isd: 


93, 26. 
a Rock is red. at 115 and accrued div. on any div. date. See V. 91, 
. 1634; V. 94, p. 208. Divs. on 2d pref. are cum. at 6% from date of issue 


to Jan. 1 i913 aad weereaseer at 7%. Red. at any time at par and accrued 
div., and also conv., in lots of 1,000 shares or more, into peek stock, par for 
ar, "whenever, in any 12 consecutive months, earns. applicable to divs. shall 
Core been 2 % times div. requ koawamts, upon pret aaa incl. stock which 
it is proposed to issue in exchange. 93, 

vidends Peg od ref., Lig® quar. BL. Hor. i910 to Nov. 1913. On 2d 
ref. 18% quar. . and Nov. 1 1912; —— Jan. 1913 the rate is 
194 % On + ALS ; warious rates have 


been paid, but no definite 
a. is available. 


BONDS.—Of the Ist and ref. 5s ($30,000,000 authorized issue), the un- 
issued bonds are reserved for issue at 80% ‘of the actual cost, reasonable 
worth and replacement value of improvements and additions other than 
stocks, bonds or other securities or of cost or replacement value of Walla 
Walla Ry. securities under certain conditions. Subj. hey pee as a whole or in 
part for improvement fund beginning Aug. 1 191 int. day at 105 
and int. to Bec. 31 iw 1 and int. during 1926; 103 in war 102 in 1928; 
101 in 1929 to July 31 1 Denom.: coupon bonds, $1,000; reg. bonds, 
$5,000 or et ~~ Re. are also Issuable in sterling, francs, marks and 


guilders 93, 6; V. 94, p. 279; V..96, p. 793. 
EARNINGS “For years ending Aug. ‘81: 
Net. Interest. Pref.Div. 2dPf.Div. Surpl 


1913-13---81, On “045 $595, 565 $325,046 $140,000 $93,750 $3 769 
1911- 3 20:463 602,057. 318,526 131, 2 52.500 99.781 
OFFIC em tod Guy W. Talbot; Vv. -Ps., E. W. Hill, F. G. Sykes, 
A. 8. Greakes and Edw. Cookingham Secretary, George F. Nevins; 
ees E. P. Summerson, 71 B’way, N. Asst. ay 2 Aim. Treas., 
Araing Offices, Portland, Ore.. ak 71 B’way, N —(V. 94, p. 

831. git: . 95, p. 822; V. 96, D. 793; V. 97, p. 55, 132i) 


PACIFIC TELEPUONE & TELEGRAPH CO.—ORGANIZATION .— 
Incorp. in le Dec. 31 1 as an amalgamation of the wt £ stem 
on Pacific coast. V. 84, p. 54,163. Stations in use Dec. 31 1912, 595.186 
In ag 19ha urchased The Bay Cities Home Tele pone Co. for $395. 000 
cash, $1,3 Pac. Teleph. & Teleg. stock and $7,0 Home Long 
Distance Telephone Co. bonds guaranteed wt the Pacific Telephone & 
Telegraph Co. V. 95, 180, 1406; V. 96, p. 207, 291. In July 1913 the 
Government brought su t against the com aay and Others for alleged viola- 
tion of the anti-trust law. ° » D. 24 

Stock, common, $18,000,000, all outstanding; ret 6% cum, (also pref. 
as to assets), $32,000,000 auth., outstanding $32 ,000. American 
Telep. & Teleg. Co. owns $21. 727,200 pref. and $9. 627,200 common. 
Pref. dividends e yald regularly, 6% per annum (Q-J. 

ONDS .—‘'First and collateral trust’’ 5s of 1907 ‘s35, 000,000, all issued; 
auth. issue, Mercantile Trust Co., San Francisco, trustee) have a sinking 
fund, peginning 1912 which will retire Jar 30% by maturity. 88, 


p- 82 0, p. 854; V. 91, p. 720; V. 92, p. 1569: V. 93, p. 349. "4123 
8, a Vise . 97, p. 95 
ORT.—For cal. year “1912 (V. 96, 1624) showed: Gross, i . 
one 736: ne bed int., &c., $1, if Are pret. div. oo Ph. $1,715,250; bal 
sur., $112,522.—(V. 96, p. 1624, 1 241, , 954.) 
PETTIBONE MULLIKEN Co. Me ORGANIZATION ._—Incorporated 


in New York June 21 1912 and took over Illinois corporation of same name. 
Has plant on 32 acres of land about 6 miles from heart of Chicago on Chicago 
& Western Indiana RR. poaneeveres frogs, crossings, switches, guard 
rails, &c., for steam rallroads. V.94, p. 1511. No bonds. 

STOCK.—Has cumulative cuits fund for redemption or purchase of 
lst pref. stock, $100,000 In 1914 out of net profits, after payment of divi 
re | Heb due wpe | the lst and 2d pref. stock, and $175,000 yearly thereafter, 
and also, in each case, a sum equal to the amount, if any, in excess of 6 
paid on the common stock in the year next preceding. The first pref. stoc 
may elect one director, the remaining directors eat elected by the —_ 
stock; otherwise has no voting power. V.94,p.1511. The second pref 
has no voting power and is subject to call at par after all the first pref. 
shall have been retired. V. 94, p. 1511. 

DIVIDENDS .—Divs. on Ist and 2d pref. stock, 1% % each, paid Oct. 


1913) to Ons. 1 1918 

EPO ort for cal. year 1912 in V. 96, p. 650, showed: Total 
ok’ on 350% 11; first preferred dividend, $81, 375; second preferred 
dividend, $26, 250; - grganization expenses, $40, 740; Goprectatton, F570. 776; 


balance, ‘surpl sie 'G: . 570 wor Le gene yous 1911, n vy 181 ako OLo 
epreciation, ; average for 7 years ending Dec. j r 
and for the 3 years sottes © Dec. 31 1911. Fo 936. 


President, A. H. Mulliken.—V. 95, p. 54 . 1750; V. 96, p. 494.) 
PIERCE OIL CORPORATION m US BGANTBATION .— Incorporated 
in i Jane 4 me and on July 25 took over the Waters-Pierce Oil Co. 
per plan V 302, the tore, shares of the latter (principally 
ore by th o"5 Standerd Oil Co. of N. gts: hea cevioss y ae uired 
©. Pierce and associates. V. 6S. 1279; 96. D 5; 5, p. 
aie; V. 93, p. 1390. The Pierce-Fordyce' Oil (BG 8 Pe + Mh will, for 
1 reasons, continue to do the Texas business, the mone ¥, for proposed 
a ansion of its business to come from the parent concern. wns refineries 

aan Cruz and Tampico, Mex., and transacts business chiefly in Missouri 


Louisiana, klahoma and Illinois. Large new refineries are to 
be erected, one each in Oklahoma, Texas and Oklah: 
owning a refinery at Texas City. 


oma, the Pierce interests 
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Stock, authorized, common, $10,500,000, all outstanding; pref. 7% cum. 


participat , $10,500,000 auth., of which $10,000,000 held for conversion 
of $10,000,000 10-year 6% debentures. The last-named have been deposi- 
ted as security for an issue of $8,000,000 1-year 6% gold notes. V. 97, p. 
REPORT .—Waters-Pierce Oil Co. for cal. year 1911 (V. 94, 1312) 
rted: Profits, $500,873; cost of litigation, 90 457; balance, Spies, 
50,416; in 1910, 383, 016; in 1909, $382,019 
yn tg re . Clay Pierce, N. Y. (Chairman); 


oy A. Pisce 
. Chalkey (V.-P 


.A Treas. both of St. Mpa 
veiy a el R. Leste and 8S. Lee bene 


.R. Fii pen (geo). aymond Brown, W. 
ali of pt carly Va.—(V. 97, p. 302.) 


PORTLAND (ORE.) GAS & COKE CO.—Incorp. Jan. 10 1910 in Oregon, 
succeeding Portland Gas Co. and East Portland Gas Light Co. Does entire 
as business of Portland and East Portland, Ore. Perpetual franchises. 
odern gas plant. copecity 4.00 4. 000 cu. ft. of gas per 24 hours; annua 
output, £47 ,000 w gas-generating plant now nearing com- 
pletion ai tees ‘initially v3 500. 000 cu. ft. daily output. When holders 
now under construction are completed, company will have total holder 

fation 3 of 6, 196 000 cu. ft. Gas customers Feb. 28 1913, 37,660. Popu- 
ion n served, 26 at a See full official report, V. 93, p. 172, and report, 
TOoK =~ tianmen, auth., $3,500,000; ed, $3,000,000, all owned by 
Am, Pow. & Lt. Co., which see.’ Pref., ‘so. 000,000, all issued. Divs. on 
- in full to Nov. 191 
PONDS .—Of the $750,000 Portland Gas Co. 5s of 1951, $379,000 are 
deposited as part security for ‘“‘lst and ref. M.”’ bonds, leavin $371, 000 
outstanding Aug.311912. The ‘‘lst and ref.M.” is for $15, 000, : issued, 


tpt Setar reserved to retire Portland Gas Co. 5s, the only prior lien, 
371,000; remainder Issuable only for 75% of cost of permanent additions, 
improvements, &c., provided the net earnin _ are 1% times the total int. 
harge, ~a the bonds proposed to be issu Improvement (or sinking) 
see 

EARNINGS. ger ear end! A 31, 

Year— “sae, os Nee erest. Pref.Div, Bal.,Sur 
ib Ss) $1,253,865 $626. 157 $239, 133 $104,126 $282.8 & 
ob) ea :132,462 560,053 85,089 


80, 
Pres., Guy W. Talbot: Sec. ana Treas., pm F. Nevins.—(V. 97, p. 526 ) 


10 TR IRIE OIL & GAS CO.—ORGANIZATION, &c pe LROOED. in Kansas 

Owns pipe line from Red Fork, Ind., to Griffi im , Ind., &c., 860 
pay Formerly controlled by Standard a Co. “a XN. » but Segre rated 
in 1911. See Standard on Co. Z: 316: 'V. 93, 390. 
Acquisitions Mar. 1913, V. 96, 950. Tae) » ept. 1913 the Texne Oil | 
Co. n to turn over the production of the Central Petroleum and Pro- 


ducers’ Oil eomapenies. p- 1119. Stock authorized, $20,000,000; 
out, $18, ono. on: $100.” "D vs. in 1911 pepented, ~ ating 23%; 
in 1912,'M %: June 29, 6%; Sept. 28, 6%: N , 6%; in 1913. 
Feb. 6%. "Base. are to be ‘omitted f for the aasaas. surp. earns. to be 
wed fo acquire additional producing properties and construct new pipe lines. 
Vv. 160, 1367. Bonds outstandin Dec. 2 1912, $9,000,000 50-year | 
dete és. ‘maturing RY . ipa: int. J. $9, ,000 had been retired 
out of 94, a Vs oS . 1126, 1212; V. 96, p. 494. Bal- 


ngs. 

ance sheet Dec. 31. 1912 By. 798° p. 

Pres., James E. O'Neill; V.-P., Nelo 

—(V. 96, p. 494, 650, 793, 950. 1160, i367" 1560: 
SOLAR REFINING CO.—ORGANIZATION, &c tea tea a in Ohio 

in 1886. Has refining plant at Lima, O. Formerly controlled by asp. 


aoe: — we Okla. 
97,p 


ou Co. of N. J., but segregated in 1911. See Standard Oil Co., V. 8 
216, 790; V.93. p. 1390. Profits in 1906, $1,2 253,519: in 1903, $1,129, “ib: 
divs. paid + « 1906, about $450,000; in 1903, $1,3 . The stockholders 


on eS 16 1913 ye to increase the stock ath $500,000 to $2,000,- 
e new stock being distr oa as a 300% stock dividend. V. 96 
149 , 1777._ On Doo 20 ¥i2 2 0% div. was paid; June 20 1913, 20%. 
falance sheet Dec. Ly 1912, V p. 1493 Pres., J. G. Neubauer; V.-P., 
F. T. Cuthbert; Treas PG. _ Al Office, ‘Lima, O.—(V. 95, 
p. 1276; V. 96, D. 1368, 1493, reas V. 97, p. 180. 


SOUTHERN BELL TELEPHONE & Teles APH CO.—ORGANTIZA 
TION .—Incorporated in New York in Dec. is 9. Controls ‘‘Bell"’ tele 
phone system in southeast coast section of U.S., including Virginia, North 

ina, South Carolina, Georgia, VALS ‘and Florida. Also owns 

$10, Sep. $00 of $11. 080,150 Cumberland Tel. & Tel. Co. of Kentucky stock, 
tons « ne, in Kentucky, Tennessee, Mississippi, Louisiana and small por- | 
ti of Illinois and Indiana; $84,800 of the $35, 000 pref. and $239, 600 of 
0,000 com. stock of + Asheville Tel. & Tel. Co.; ej $202,300 of $400,000 
pny stock of Home T. . Co. of Henderson, N. C.; entire _ ‘. = 
and 5188 600 of $190, 500 com. stock of the Piedmont T. & T. 
of the 2 $181,000 com. and $39, ~ 0 of . oe $40,000 pref. stock of the pote 
boro T. & 1,000 Co., Mt es are pleds oe pete security for the bonds. See 
ibers Mar. 31 1913, Fre 435 (includ connecting stations, 

Stock auth., $30,000, ; Outstanding, $21,- 

el. & Tel. Go. owns $21,398,700. Divs. 6% 


BON DS.—0Ot the Ist gold 5s ($50 000, 0.000 authorized issue), $13,000,000 
have been sold and the remaining $37, are reserved for extensions, 
additions, &c., to an amount not canadian the cash paid in on further 
issues of stock. provided that, during the previous year, the company shall 
have earned net at least twice the interest aes oy of ali bonds outstanding 
during the year. A sinking fund of 1% of bonds issued will be used vearly 


to — oo if purchasable at or under ar. To ig $226,000 had 


been V., 91, D- 1714; V. 95. p. 684, 803, 121 
EARNINGS. “7 2.703.670; ch °3728. 3.184; divides ae eons 
a AY 84; en 6%), 
$1,384,000; bal., sur. $601 486..-(V. 95,» 684, 803. 1315; Ve OO p.G 3; 


SOUTH PORTO RICO SUGAR CO. —ORGANIZATION .—Incorpo- 
rated in New Jersey Nov. 1900. Owns through subsidiary companies sugar 
factories, railways, irrigation works, &c.; also owns 10,000 acres of land in 
Porto Rico, and has leases and contracts for grinding sugar oat of 25,000 
acres, and owns at La Romana, Santo Domingo, 30,000 acr 

STOCK .—Of the stock $206, 000 is reserved for the conversion Li \ ame of 
convertible bonds. Dividends on pref. in full to Oct. 1913 (Q.-J On 
gusmen 1% quarterly from Jan. 1910 to Oct. 1913 and in Oct. i910 and 

Jan. 1912, and 1913 2% extra each. 

EARNINGS.—For year ending Sept. 30 1912, incl. subsidiaries, total 

oui SS ee 021; net, after taxes, $? 557, 842; bond int. -, $44,106; reserve 
.$ 8; new mach., work. capital, &c., $418,898; spon div., $294,- 
6%), $202, 1260; bal. , sur., $66,737. In 1 10-11, total in- 


ERS. —Pres., Wm. Schall Jr.; V.-P., oa, : , Stursber 
Edmund Pavenstedt; Bec. Frank A. Dillingham. Y. office, 65 
8t.—(V. 93, p. 1607; . 95, p. 1406.) 

SPRING VALLEY “Waren CO., SAN F 
TION .—Successor Sept. 24 1903, per 3 ¥, Pp; 216, 977, to Spring 
_ Water Works. V. 78, p. 827. Suit, V. 82, 4 74; V.84,p.577. In 

Aug. As me, - assessment of $3 a share was levied on ine stool. V. 83, p. 
32 Municipal plant voted Nov. 1908. 87, 1360. 

Thee Te a y wor: Dy 1912 declined the city’s offer to 000 o00 
for the property, i art of the Lake Merced lands 96. p. 366 

V. 95. p 1407 Dens . 93, p. 1203; V. 94,p. 1183. 

f the Ae gold 4s ($28, UVUU ,U0U authorized issue; Union Trust Co. of 
San Francisco, trustee), $3,000,000 have been issued for im rovements 
and to take up $359,000 old water-works bonds. In Dec. 1905 $13,975, 000 
were sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $425, 
for improvements. The unissued bonds are applicable for acquisitions ‘and 
o bone a equal +" cost to at least 85% of value of bonds. V. 78, 
- 992: 81. 1726: ae D. 164° V. 87. p. 1482. 
1906. a al 1908. 09 to '12. 1913. 
per share) ____ {$1.26 $1 $2 ages A 50c, 50c, 50c¢, — 
OE al for cal. year Yo12 in V. en 98, showed: Total 
een 33. a06 379; net, $1,997,548; bond int., $714,360; ‘other int., $41,- 
wees ge re ae & contingent funds, $500,000; tes. (2%), $560,000; bal., 

OFF ICEkS. —_Pres., . B. Bourn; Sec., Jonn E. Behan; Treas., Bank of 

California. Office, 375 “Dates St.. San Francisco. —(V. 96, Pp. 1698.) 


STANDARD OIL CO. OF {SENTUCKY. —ORGANIZATION, &c.— 
Incorporated in Kentucky in ‘. marketing company, Formerly 
controlled by apeere iy ‘, 'N. J., bui segregated In 1911. See 
Standard Oil Co. of N. . 85, 216, 790; V.93, p.1390. Stock, $i ,000,- 

; par, $100.. First div. <p %paid July 1 1913; Oct.,5%. V. 96.p. 1633. 
Bal. sheet Dec. 31 1912 1633. Profits in 1906, $1 307 780: in 
1908. $1, Z. a7 divs. Daid in 0 1056. at 000,000; in 1903 5 
Pres., ollings; t V.- W. Robertson; 2d wae 
bury; Wy a Frea., Yen. oF Stetdte Asst. Sec., S. W 
Louisville, Ky.—(V. 96, DP. 1633;.V. 97, D. 732.) 


Treas., 
William 


ANC SCO.—ORGANIZA- 


fo bay $37 $37, 


BS 


G. Hi. Stans- 
- Coons. Office, 


STANDARD OIL CO. OF NEBRASKA.—ORGANIZATION.—Incorp. 
in Nebraska in 1906. A marketing company. Formerly controlled by 
Standard er ¢ N J. Bs but Sere D n 1911. See Standard Oil Co 

of N. . 85, p. 216, 790; V. 93, p. 1390. Stock authorized, $1,000,000 
= April 15 1912"; a 33 1-3% ‘stock div. was paid, and on June 20 1913, 8% 


dee. 20 1912; June. 20 1913, 10% par, $100. Div.,10%, ald June 
and 7. 20 1912; June 20 1913, 10% and 5% extra. 1916, 
L. Alleman. Office, Brandies Bldg., Omaha. 3 Neb.— 


Pres., 
td ‘On. p. 771, 1388; V. 96, p. 1428.) 
SWAN & FINCH CO.—ORGANIZATION, &c.—Incorporated in New 
York in 1891. Deals in lubricating oil. Formerly controlled by Standard 
Oil oe, of N. J., but pogregated in 1911. See Standard Oil Co. of N. J. 
item, 85, D. 216, 790; 93, p. 1390. Stock, $500,000 auth., as in- 
pn trom $100,000 in M MayiOle, the stockholders Soot Nae 
new stock at par to repay the loan due the peangere “" Co. of N ($285 
448 Dec. 31 1911) and for working capital. 1190. Par, $100. 
in 1906 j, about 
Dec 
‘Pres. James C. Pag , John T. a. 


Profits in 1906, $150,080: in 1903, $91, ose, ‘aivigenas paid In 
90, On Mch. Bid 
Office, 
—(V. 94, D. i321; 96, D. 558, 1623.) 


000; 
1912, V. 96, p. 1623. body: 
151 Maiden e, N. ¥ 
ony RAGUSE (N. % LIGHT & POWER CO.—ORGANIZATION.—In- 


in Conn. A 1907 and owns — of the Syracuse Ltg. Co., viz. 
$2. 36,550 one its B00 000. 000 com. stock and $975,400 of its $1, ,000 pref.; 
also $1, 6% 10-year extension and improvement bonds of M919 


150,000 
($2,500,000 auth.) and $1,000,000 20-year 


os debenture 6s of 1927 (con- 
vertible into py enouse ae: 


Co. com. or pref. stock, if legislation therefor is 
obtained). V.92, p. 104 The bonds not owned are shown in table above. 

STOCK —Auth., $1,000,000; outstanding, $405,200; remainder sub- 
scribed for by the’ United Gas "Improvement Co. of Philadelphia (which 
Owns control) and to be issued as required. 


BONDS.—The collat. trust 5s ($10,000,000 auth., $6,159,490 eutstand- 
ing) are secured by all the stock and bonds owned (see list above), the re- 
mainder being reserved to acauire additional securities of the Lighting Co: 


Yearly sinking fund of 1% of outstanding bonds, beginning May 1 1915, 





including bonds alive in a te seems based ‘be drawn by lot at 105. 
See application to list in full in 92, p. 


EARNINGS.—For cal. year 1912, fom income of oy. Co- 
| $356. 122; exp. and taxes, $1, 665; a) on collat. trust bonds , $298, 234; 
| bal., sur., .223. Earnings . Co. for 1912, . $1.7 
—" e. S058. 033; int., $367,866; Falvs. STF 340. ; bal., sur., $45,167. sky tte 


, $1,580,851; net, $556,8 


OFFICERS. —Pres., ence ediitie V.-Ps., W. H. Marshall and W.F. 
Douthirt; Sec., I. W. Morris; Treas., Lewis Lillie. —(V.92, p 1182 1183.) 


TEXAS POWER & LIGHT CO.—ORGANIZATION, &c.—Incorp. May 
| 27, 1912, in Texas and took over the Waco Electric & Gas Co. (V. 93.4 52), 
| the Cleburne Electric & Gas Co., the Hillsboro Electric & Gas Co., the Waxa- 
hachie Electric & Gas Co., the Temple Electric Light Co., the Sherman — 
tric & Gas Co. and the Bonham Electric & Gas Co. Later acquired pro 
| ties of Gainesville Electric Co., Brownwood Gas & Electric Co , Paris L ght 
& Power Co., Tyler Electric Go., Palestine Electric & Ice Co. and Citizens 
Light & Power Co. of Taylor and other properties. Does entire com- 
mercial electric light and power business in the 23 cities and towns 
| served and gas business in Waco, Cleburne, Denison, Brownwood and Paris. 
Controlled by Southwestern Power & Light Co., which in turn is ——- 


by Southwestern Utilities Cor The last-named being controlled by Ameri- 
can Power & Light Co. V. 95, 1126; V. 96, p. 1428; V. ee p. Re at 
| a 50-year contract with the Southern thraction Co. (see ‘‘Elec. * Sec 


to supply all the | peed for its present system in Waco (16 ~ 4%, aad ro. 
posed 135 miles of interurban lines, work on which is now under way. 
contract grants a perpetual easement od nea 
of the interurban rae Description of prop- 
pei es, statistics, &c., see V. 


see 5 OOD along the r 


| Stock auth., 600,000 av, 97, Pde $10,000,000 common and $3,000,000 
7% “redeemable at 115%. Outstanding com., $9,100,000; pref., 
31 °575.000. Div. on pref., 1% %. pald Aug. 1912 to Nov. 1913. 


BONDS.—Of the Ist 5s ($30,000,000 auth. Issue), $3,340,000 have been 
| sold and the remaining $26,660, 000 are issuable for 80% ‘of the cost of 
| extensions and additions, but only while annual net earnings are equal to 

int. on bonds, including those to be issued. Annualsinking fund, eltherto 

| retire bonds or for extensions and additions for which otherw bonds might 

be issued: 1915 to 1917, a sum equal to 1% of bonds out; 1918 to 1920. 
| 14%; 1921 to 1936, 2% Bonds are redeemable on and after June 1 1917 
| at 105 and interest. . 95, p. 970; V. 97, p. 891. 


BAR eS of coeaguneue properties for the year endi - 31 1913, 
| 4,897; net, after taxes, $403,137; int., 1. 77; l., sur., 
3 260." > 1911-12, gross Pres., J. F. Strick- 


, $920,386; net, $389,043 
am Dallas, Tex —(V. Ov, p. 55, 121, 891.) 


TOBACCO PRODUCTS CORPORATION. —ORGANIZATION .— 


Incorporated in Virginia Sept. Sg and has taken over concerns manufac- 
turing gare. —_ Ly and smo to » viz.: (1) Entire int interest 
in M. Inc. (of N. , ity; V. 95 P. 1088); the Surbrug 
Co. (or w = 2x ) A Booker Tobacco Co., Inc urg), M 


ot onal inten interest in Steph- 
ros., Phila.), manufacturers 
(3) Entire interest in Nestor- 
, Mass., camate agent = 


chrino & Co. of Canada, Ltd. Csepen (2) 
ano =.= Inc. (of Va., successor of Stephano 
of ‘‘Ram ’ &c., cigarettes; V. 96, p. 140. 
Gianclis Co. (Maine), having factory n Roxb 
rted Nestor cigarettes and Vafiad ‘cigarettes. V.96.p.3 

It is proposed to cover not only the American field, ‘but hay 
do business throughout the civilized + agg lants ha already ae 
established. in South Africa and Canada, to followed by factories or 
depots in Australia, England and other British possessions. 
(p. & d.), 7% 


STOCK.—Stock authorized, common, $30,000 ref. 
$16, Stach 000 common aand 


cum. from Jan. 1 1913, $20, 600, 000; of which 
$10,000,000 = have been su bed. The pref. is callable after 3 years 
from date , when drawn at 120 and accrued divs. Nom 


ortgage 
unless 66 93% ¢ of all stock assents. Directors before paying dividends on 
common stock may set aside such amount as deemed Low for working cap’ 
tal, and also each year an amount equal to not over 5% on all stock wee a 
surplus fund for the redeny -* of the pref. On pref., 134% paid April, 


July and Oct. 1 1913. 669. 

Directo! ectors so far elected i Ig Horace Herding Francis L. Hine, Seward 
Prosser, Daniel G. Reid, John D. Ryan wd Pratt White, Albert H. 
Wiggin, Wm. a, Butler and oe "Mel oe .._ Daniel G. Reid; 
Vice-Pres., Geo. L , orm. . Ellis, L. B. McKittrick, 


elachrino, 
J. A. Bennett.—(V. 96, p. "657, 807, 1234; V. Tt p. 669.) 


19 UNION TANK LINE CO.—ORGANIZATION, &c.—Incorporated in 

1891. Operates tank cars over practically all of the roads of the 

Daited States. In 1912 owned about 11, cars. Formerly controlled 

Standard Oil Co. of AD J. at oars ated in 1911. See Standard Oil Co. 

ny V. 85, D, 216, 7 iv.9 1390. Stock, $12,000,000; par, $100. 
In Feb. 1912 no divs. h for cal. 


aid for aati ag years. Re 
1302 ad beet paid ne Dor 


1912 in V. 96 earnings, $1,305,772; balance to obit 

t Dec. 3f i9i2, $885. g81. Beene Henry E. Felton; V.-P. & Treas., 
Wm, M. Hu m; Sec . F. Cook: Office, 26 Dwar. N. Y.—V. 96, 
p. 1302 


UTAH COPPER CO.—ORGANIZATION .—Incorporated in N.J. Apr. 30 
1904 as a reorganization of company of same name incorporated June 1903. 
Owns about 740 acres on both sides of Bingham Canyon, Utah, a mill-site 
of about 1,239 paces é at yo pe ntnn Bingham Canyon, a mill-site near Garfield 
of about 3,3 in Utah County, mills, power plants, &c. 
Owns $5,002,500 0 of of the $10,000,000 stock (par $5) of the Nevada Consoli- 
dated Copper Co., which an } exchanged c on the basis of 24 shares of Nevada 
Consol. stock for 1 share of Utah stoc 


STOCK.—Stock auth., $25,000,000; raaiitebs. Oct. 15 1913, oor. 600; 
par, $10. Stock ($500 ,000) Was reserved for exchange for $2,500 
Bingham & Garfield Ry. 6% 10-year gold bonds, which are convertible to 
July 1 1918 Bt Utah Copper Co. stock upon the basis of $50 per share. 


V. 94, p. 213. 
ividends, 50c. ear, Sept. 1908 to Deo. 1909, inol.. 7 
March 1910 to Sept. 30 1913, inclusive. on Se 


EARNINGS.—For 6 mos. ending June 30 1913, total net profits, 


3,754, 138. aqpings $4, _. 851 in 1912; divs. paid, $2,373,256; bal., sur. . 
1,380,86 . 97, D.- pre ad 
eae, v2 ort or gi ar year 1912 in V. 97, 44, showed 
sotel ineoe. S $15 ny 5 >a ~ 6. BOF 243; yl income, 3 222.5 562 (incl. 
1 


tock); interest, 
“Dale sure, $3, 719. 525. 
cer Penrose, Colorado 
p. 44, 449.) 


ds. 729.74 oa; 
0,532; cfividen is (30%) 1 % $4 747; SB 
Springs, S35" Mm Y, office, 38° Broad Bt. ae or 
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OoT., 1913.) BANKS, TRUST COS., 
NEW YORK AND BROOKLYN BANKS. 
Capttal. ove @ Dividends. 
Companies. un 
» Par) Amount. | profits. | Pertod ,1912.{1911.| Latest 
New York. $ $ % 
cbgameat 150} _ 500.000 ® sools?a™ 8} g\Apr.'13. “3 
America a_--|100} 1,500,000] 6,300,900\J & J} 28) 26/Oct."13. 14 
Am. Exch---./100 5.000, 000; 4,750,300|\M & N 10 10| Nov ‘13 5 
Battery Park|100 200.000 117.9003 & J 6 6iJuly "13. 3 
Bowery a@---/100} 250 784,600| Q—F | 026) 032/Oct.31'13. 60 
Bronx Bor.a.}100 150, i 65,800 J & J 10 20|June 30'13.5 
Bronx -_---- 100} 200,000} 251,800 3 & J 6\July 13. 2 
Bryant Parka}100} 200,000! 164,400 Beg.bus) .Sept/1907;/V. 85, p. 575. 
But. & Drov-| 25} 300,000 20,700 & J 6\July '13. 3 
Gonvary 6 .--}100} _ 500,000} 500,300J3J & J} (¢ 434 [duly i & 
Ohase.--_--- 100) 5,000,900) 10,096,900! Q—J 20| 226/Oct.'13. 5 
Ghat & Phe’x! 25| 2,250,000) 1,333,500} Q—J ---,|Qct. 13. 2 
elsea Ex.a}100;) 400,000 166,800) A—O 31 8\Apr.'13. 3 
Chemical. ---|100} 3,000,000} 7,696,600! Bi-mo.| 15) 15 Sept.’13. 2% 
Citizens’ Cen_|100| 2,550,000! 2,347,600) Q—J 6 \Oct. 13. 2 
OE inked 100|25,000,000 31,734,100/M & N| 10 ¢0\May'l3. 5 
City Go, Nat-|___|10;000;000) -.------ J & Jj 3}... |July 13. 3 
Coal & Iron.-|/100) 1,000,000} 559,000) Q—J 6 6/Oct. '13. 1% 
Colonial.a_--}100) 400,000) 681,800) Q—J 10} 10 Oct. 13. 2 
Columbia a--{100! 300,000} _ 728,300\J_ & J} 16 14\July 13 
Oommerce - - -|100)25,000,000/ 17,129, aed Q—I 8) 8/Oct. ‘13 2 
zCorn Exch_a}100| 3,000,000, 6,048 Q—F 16 16|/Aug.’13 4 
Cosmopoli’n 4/100} '100,000 ‘ fs pa is Pes 2 AS 
East River..| 25) 250,000 64,3005 & 3 Jen. '13. $§ 
Europe a__..|100;w 100,000 41,400) Beg.bus} July |5'10.|V.90,p.1080. 
Fidelity_a.--|100} 200,000 he & 6 6\May'13. 3 
DD ichtens 100} 250,000} 491,700 Q—J 12) 12\Oct.'13. 3 
Fifth Ave. a.|100! 100,000) 2,172,000) €225| e235\/Oct. 13. 25 
le eg 100/ 10,000,000) 22,196,200) om! 8 34\Oct. .: “ihe 
First Security}100}10,000,000) _.._-__- —J 12 12/Oct.'13. 3 
Fourth. ----- 100} 5,000,000) 5,885,600, Q—J 8) ‘Oct. 13. 2 
kGallatin._--| 50) 1,000,000 (k) | O| k7 14'Apr.’12. 7 
Garfield. -___- 100} 1,000,000) 1,297,600 Q—M 12; 12/Sept.13. 3 
German-Am,a| 75 750,000 678,300,F & A 6 6|Aug.'1i3. 3 
German Ex.a'/100 825,600 J & J) 20) 20/July 13. 10 
Germania a__|100 200, 000! 1,038,600/M & N| 425| 425|Nov' 113-123 
Gotham_____ 100 00,000) "152,700, Q—J_ | __--| -.._|Oct. ' 2 
Greenwich a.|100 00:00, 1,080,900; Q—J {| 9'ep) 10)/Oct.' 13: 2% 
kHanover ---/100) 3,000,000) 14,621,300) Q—J 1 16/Oct.'13. 4 
Harriman ---|100| 500,000, _ 793,100) _-__... Me Eee: heh S OR 
Imp. & Trad-}100| 1,500,000) 7,841,400 J & J| 24) ~"24\July "13. 12 
Internat.a_-__|100 "500,000 133,500 J & 7| 6 June30’ 13. 4 
Irving ..__.- 100 4.000.000 3,339,400! oJ n27| siOct. "13. 2 
Liberty ----- 100 1, 000,000) 2,787,600} Q—J 425, 425/Oct.'13. 5 
Lincoln ..... 100} 1,000,000) 1,790,300; Q—F 10 10|/Aug.'13. malt 
Manhattan a-| 50 2°00; 000) 4,993.400J & J) 14) 15/July 13. 
Mkt. & Fult_/100} 1,000,000) 1,923,300 Q—J 12} 12/Oct.'13. 3 
Mech. & Met.}100/ 6,000,000) 8,932,500) Q—F 12} 12\Aug.’13. 3 
Merch Exch.| 50} 600,000! 513,800J & J 6 6\July ‘13. 3 
Merchants’ -.| 50 2.000.000) 2,152,700J & J 7 7jJuly "13. 4 
Metropolis a-|100) 1,000,000) 2,305,800); Q—J 16} 16/Oct.'13. 4 
Metropol'n a-|100} 2,000 000) 1,833,900) Q—J 8 8 Oct. "13. 2 
zMt. Morris 4/100) °250,000) 338,300, Q—J 12 12)Oct.'°13. 3 
Mutual a----|100| 200,000) 464;400J° & Ji 8 84July'13. 6 
Nassau .__-- 100} 1,000,000! 466,400M & N 8 8\May'l3. 4 
New Neth.a_{100| 200,000) 320,.600A & O| 5% 5\Oct.'13. 4 
New York-.-|100! 2,000,000) 4,233;700J & J| {4/ 14jJuly ‘13. 8 
N. Y. County|100, 500,000) 1,959,900\J_ & Ji 40) 40\July ‘13. 20 
Pacific a-.--} 50} | 500,000) 983,300) o-F 8| fl0.Aug.'13. 2 
| er 100} 5,000,000| 14,326,000! Q—J 16} ~16Oct.'13. 4 
People's a_--| 25) 200,000) 464,000\J_ & J} 10\gi2%\July'13. 5 
Prod. Ex_a..|100} 1,000,000) 925,700A & O 8 8)Oct. 15 '13. 4 
Public a___-- 100} — 600,000| 268,000, Q—J 25} 300ct.'13. 5 
Reserve __-_- 100| 1,200,000| 379;300|J. & J\None| “3\Jan.‘11. 3 
Seaboard. ---}100| 1,000,000) 2,485,900) Q—J 12} 12\Oct.'13. 3 
Second ____- 100| 1,000 000) 2:742,100! Q—J 12} 12/Oct.'13. 3 
Security a.--|/100| 1,000 000) 364,000,F & A 6) ...-|Aug."13. | 3 
Sherman ----|100 200,000) 72,000| Beg.bus| Nov.|1907.| V.85,p.1184. 
State a_.._.. 100} 1,000,000! 491,600J & J| 1 10\July 13. 5 
d Ward a.-/100) — 200,000 104,400 F & A 6A a 3 
nion Ex-.--/100) 1,000,000, 991,000)J& D 31 8|June 30 '13. 4 
Unit. Statesa)___| (100,009 — 55.400' Beg.bus| July |1'13./V. 97, p. 22 
Wash. H.a.-}100| 100,000! 357,300) Q—J Oct. 13. “3 
Westch. Av.a}100} 100,009| —(55,000/Beg.bus| Oct./1910./V.91,p.1135. 
West Side_a_'100} 200,000! gss.000J & J} 12; 12\July'13. 6 
Yorkville a-..100} 100,000 498.5003 & D) 20) 20\July 13. 10 
a al 200,000 () | Q-~vy Apr.'12. 4 
oe Broadway.a J 0 ) 16|Apr. "12. 
lee asd |50| 300,000] 576,500,3° & J} 14\July "13.7 
Coney Isi’'d 2100} 100,000 52,700) nes. bus| Aug 0'09.|V. 89, p. 387. 
Morse tte /100} 300,000 706, 100 0} 710\Oct. "13. 2% 
Flatbush . -2}100} 100,000 100! 6| Oct. "13. 1% 
Greenpoint _ _|10) ,000 133; ‘300 Beg.  # Feb. |1912./V. 94, p. 321. 
Homestead a| 100 000 -500|5 4|None July | 13. 2 
Manufac’rs’.-| 30; 252,000) 928 Q 20) 20/Oct.'13. 5 
Mechanics’ a 50! 1,000,000 355340013 & J) 12 12/Suly —_ 2 
Montauk a_./100 ,000 47,700 J & J 4 4\July ‘13. | 2 
Nassau ____- 100} 1,000,000) 1,144,200) Q—J 10) 11 4|0c. 13. 234 
North Side a_|100| 200,000) 181,600J & J 6 July ‘13. 
People’s ----|100| 200,000) 147,100\J & J 4) 4\July '13. 2% 
Ridgewood -./100! 100.000 48,100 J& D 31 4! 4 June 30°13. 2 
a State bank. b Aug. 9 1913 for national and Sept. 9} 1913 for State 
banks. 


c Paid in 1912 14%% in Jan. on capital of $250,000 and 6% on 
capital of $500,000. d Inciudes extra divs. of 24% paid in May 1913 and 
ach May and Nov. in 1912 and 1911. e Includes special divs. as follows: 
30% July 1 1913, 125% July 1 1912 and 135% July 11911. f Includes 
extra div. of 2%. g Includes extra div. of 24% paid Jan. 31911. i In- 
cludes extra divs. of 5% paid in Jan. in 1913, i oad 1911. j Aetna Nat. 
Bank absorbed by the Broadway Trust Co 1597. k Gallatin 
National Bank placed in voluntary liquidation ‘ue SP 1912, the business 
of same being ee over by the Hanover National Bank. V. 94, p. 1157, 
1484. / First div. on new capital of $400,000. m Extra divs. paid as 
follows: 5% Dec 31 1912,10% Jan. 1912, 8% ‘Jan. 1911. nAdiv.of 21% was 
paid July I in accordance wit 2 consolidation ‘plans. o Incl. extra divs. 20% in 
11, 14% in "12, 4% each Feb. and May’13 and 3% each Aug.& Oct. 31 1913. 
Decrease due to change in div. period. r Increase due to change in div. 
od. ¢ Includes a special div. of 40% aid ral 30 gril in eg ar 
with the organization of the Naticnal Ofty Co.; . 93, p. 15, 506. 
» Broadway Bank coneoy*e2 with ene ag ‘Trust r under the name 
of the latter institution; 1668. _w Capital increased 
to $150,000. 2 a Morey af RY Ra the Corn Exchange Bank 


in October 1913. . 97, Oo, 
Jan. 1911 Pp. 1000, 855. z Includes extra div. of 8% in 


NEW YORK AND BROOKLYN TRUST COMPANIE>. 























nt oa ajigi2 
undivided Dividends paid in 1911 andjl 
Oompantes. profits on and case last dividend. 
)market val, 
Par| Amount, | Sept. 9°13. Pertod.,1912.|1911.;Last paid. % 
PBs red 16 4 ash el 1,266, 60 | 
dbase | 1,25 0 Q—F 8 Aug.'13. 2 
Bankers __-- 109|10; 000,000 14,860,500 3-5 p) al Oct. "13. 5 
eBroadway --|/100)c1,500,000 c824,400 Q—F {} 6 Nov.'13. 1} 
Central ...-.. 100} 3,000,000 17,902,400 —J 145) 145/Oct.'13. 1 
a... 1 2,000 | 
nickerb - ,000; 7, 135. 900 Q—M30_—s 15} __. ..|Sept.’13 5 
Commercial -|1 500,000 119,200 aoe bus! Nov. 3. a a eta toes 
Cwm'’nwealth 100) 250,000) d327,392 Beg.bus'.Apr.|1 '02)V. 74, p. 657. 
yBmpire ----|100} 1,500,000! 1,596,500 Q—M30, 10) = 10|/Sep30'1 24 
quitable _._'100! 3,000,000 10,476,200 Q—M! 24 24|Sept.30'13 











NEW YORK AND BROOKLYN TRUST COMPANIES (Concluded). 









































Surplus & 
Captial. undtvided | Dividends patd in 1911 and 1912 
Compantes, profits on and also last dividend. 
market val. 
Par| Amount. |Sept.9'13.| Period.j1912. 1911.)Last pata. % 
Y. City. | $ $ $ ; 
grok ke &Tr.| 25} 1,000,000) 5,980,400) Q— 50} 50)/Nov.’13.12 
Fidelity.---- 100; 1,000,000) 1, 30,500 J ad b8|. o8|June 30°13. 
Fulton. .-.-- 100} 500,000 07,600 & J 10 10\July '13. 
kGuaranty --!100/10,000,000|23,672,200;\Q—M31} (e)| 1r40|Sep.30’°13.89 
Guardian._-|100} 500, (y) Beg.bus} Aug.}1902.|V. 75, p. 422 
udson -.--.'100 500, 628,900 J & J s 7\July ‘1 
Law. T.I.&T. 100) 4,000,000 5,614,000) 12 12 a: 3 2 
Lincoln .-.-- 100} 1,000,000 28,400) Q— None} None Sept. ‘O7. 3 
Metropolitan 100) 2,000,000) 6,156,600|'\Q—M31 24 24|Sept.30 13.6 
Mut. Alliance 100) 1,000,000; 421,600) Q—J 6|None Sep 30" 3.1 
N.Y.Lf£.1.&Tr. 100} 1,000,000) 3,803,900\J D; 745| 745\)Junel10'13.2 
New York---. 100} 3,000,000 11,993;200 Q—M31 32 32|Sept.30 13. 8 
kStandard- 100} 1,000,000 k —M (k) 16|Sept.30 ‘12. 4 
Title Gu &Tr. 100! 5,000,000|11,437,100/'Q—M31| 24w| 20|Sept.30°13.5 
Transatlantic 100| _'700,000| 357,800 Bog. bi bus May 25°12 ¥.04,0,1423. 
2 OS ee 100! 3.000,000| 25,347 ‘poe Q—JI 50\Oct. °13. 4 
U.S. Mw &Tr. 100} 2,000,000 4,376,500 ae 24} 24|\Sept.30’°13.6 
United States 100) 2,000,000) 14,314,800|J 50 50|July ‘1 25 
Washington -,100} 500,000 1,360,200 a $16} #14/Oct. "13. 4 
oViados ---{100} 1,000,000 (y) J & DiNone|None}Dec.29 '16. 3 
r n. 
zBtooklya_--|100| 1,500,000! 3,699,700| Q—s_| 30] n25lOct.113. 5 
Citizens’ _..-|100) 1,000,000 83,400\M & S 6 5|Sept..13. 3 
Franklin -.--/100| 1,000,000) 1,197,300\J & D 31 12 @ June * 13. 6 
Hamilton -..|100| 500,000) 1,061,500; Q—F 12 12\Nov.'13. 3 
Home ....-.. 1 750,000 379,200/J_ & J|NonejNone|July 07. 2 
Kings County|100} _ 500,000) 2,352,400) Q—F 16 16|Aug.’13. 4 
L. I. L.& Tr.}100} 1,000,000 z) —J 12 12\Jan.'13. 3 
Nassau ...-- it 00 600,000 354,000; Q—F 8 8\Nov.’13. 2 
Peoples —_--- 100! 1,000,000! 1,543,600! M'thly! 12! 12\Nov.13. 1 
a Decrease b Includes extra dividends 


due to change in og i Pir , 


as foliows: Dec. 23 1912, 2%; 21 %. c Aetna National Bank 
ate wy & ges way Trus an the capital of 1 latter increased from $i; 


1597, 1270. dJune 4 1913. f Includes extra 5% pala 
in both Dec. 96 Ri yoo! 1912. 0% 
in Jan. 1913 and 1912 and 5% in 
paid in mort 1911 and 1912 and Boe in 1914. k Standard Tot 
merged into wr at Trust Co. Oct. t 1912. 95, 1018, ge 657. 
I Paid in 1911 #7 in ane oa ond on ital of $1, %00,000 on 6% in D ec. 191 4 
tal o! 000,000. ‘aid in 1911 279 on old capital of 
000,000 and 6% “dn Our. 1911) “on new capital o 000,000. p Pai 
%, extra Jan. 2 on $5,000,000 capital: 99 % Ae 1 on capital 
of $6,000,000, and 5% each July 1 and Oct. 1 on capital of $10, 
: ‘paid extra div. of 8% paid Dec. 30 1911. 9,’ Includes extra div. of 
id Jan. 3 1911. t Includes extra div. of 2%. wu On account of con- 
tidation Ary Flatbush Trust Co. of Brooitiyn,. *paid only three divs. of 
4%%) in 1912. o Paid in 1912 three divs. of "10% each (8% 
ek & aa Oo, extra) on capital of ees 000,000, and 8%, i8%* r and 
sac oa, Dec. 31 on capital of $10,000,000. Also paid 2% extra “enah 
ar. une 30 and Sept. 30 1913. w Incl. extra divs. pas 4% paid Dec. 31 
1913.° 2 Long Island Loan & Trust Co. and B:ooklyn Trust companies con- 
solidated Jan. a: dv under name of latter with E capieal of $1,500,000. 
179, 42. y Windsor Trust Co. merged with Empire 
ru 1913. Guardian Trust Co. also merged with Empire 
90. D. 693, 462. z Capital increased from $1,000,000 and a 
ial dividend o $200 in cash from surplus paid June 30 in cuneate 
therewith. V. 96, p. 1814. First dividend on new capital of $3,000,000 
paid Oct. 1 1913, 4%. 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 


R ipefudes extra divs. as foro 


ge Rs Includes extra divs. of 9 



































Capital. Net Surp. Dividends. 
Companies. Dec. 31 
Par| Amount, 1912. /|1912.|1911.|1910.)Last paid. % 
$ $ $ 

City of N. Y..-|100} 500,000) 304,665; 10) 10) 10/Oct. a8. 2 
Commonwealth .|100; _ 500,000) 1,179,663; 10) 10) 10July ‘1 
Continental .-.|100) 2,000,000/14,489,991; 50) 50) (6) |July 13. 25 
aFidelity-Phe’x.|100, 2,500,000) 4,599,670; 10) 10) (a) |July °13. 
German-All’nce,|/100} | 400,000 42,263) 15) 15) 15)July ‘13. 3 
German-Amer-.|100) 2,000,000) 9,576,398) 30) 30) 30)July'l13. 1 
Germania. -_...- 50; 1,000,000; 2,613,8 20; 20) 18)July 13. 10 
Greenwich -...; 25} 200,000 a Re-c|om, b/us Sept. 10 1916 
Hamiiton-.-.-- 15} _ 200,004 Sets None None None July ‘13. le 
Hanover -.--.-- 50} 1,000,000 11, 16| 19% 5 Oct. '13. 

ee 100/d3,000,000)14 351 785 35; 35 O|\July '13. 20d 
m Nass’u&Dtchs/100; 400,000 02,5 See jnote |(m) |See note (m 
Niagara ......- 50} 1,000,000) 2,664,392} 25) 20; 20\July 13. 
Nor. Brit. & M.|100) 200,000) 1,270,136; 10) 10) 10jJuly ‘13. 5 
Northern ..-.- 1 350,000 55,9 6 5 5|July ‘13. 
yore River.--| 25) e350,000 51,751| 10) 10) 10Oct.'13. 5 
PORES ascasacs 25| 200,000! 391,161) 14) 14) 14\July'l3. 7 
Senyencsant ----|100| 400,000 69,704; 10) 10) 10\July ‘13. 5 
United States..)| 20; 400,000) 290,472 7 16 16) Aug.'13. 3% 
Westchester .-.| 10} 300,000) 1,415,916; 40) 40) 40)Aug.'13. 
mWil'msb'g City| 100'm 600,000 666,394 i20' i20' i20'Aug.’13. 6 





a Fidelity and Phenix insurance companies consolidated in Jan, 1910. 
o Paid in 1910, 35% in Jan. on old stock of $1,000,000, a stock 3 aft rs, Ie 
having been paid in Mch. 1910, increasing capital to $2,000,000 
on new stock in July 1910. c ‘Began dividends in Jan. 1913, te 
April, 1%,and July,1%. d Paid on July 8 1913 a stock dividend Ss cot 
increasing’ stock to $6,000,000. e Capital to be increased 
i Paid on old stock of $250, 000. m Merger of Nassau & ee, oo 
(consolidation Dec. 20 1912 of Nassau and Dutchess fire insurance nae 
panies) with the ES On0. Fire Ins. Co. pending; capital of con- 
solidated company to be 


GAS COMPANIES—SEE ALSO MISCELLANEOUS. 


























Dividends and Interest. 
Companies. Par, |Securities| Interest 
Afloat. | period. 1912. 1911.\@ Date, % 
$ 
cBingh (NY) Ist M 5s-_-|1,000 75, 000|'A & O 5 ye 1 1938 
GenMg5s$2,500,0000p|1,000} 135, al A &0O 5 5 Oct 1 1954 
Colum Gas & F, com_-- 100|3,00 Q—M 2 1 Sept '13, 
Pref cum, $6,000,000- 10018°000,000 Q—JI 5 ct ‘13, 1 
Colum Gas Ist M,g, 55/1 00011 Aa. 000|\T & J 5 5\J&JI lst 1 
Con Gas (NJ) stock..--} 100)1,000,000) Mostly jowne/d by |Am Lt & 
Cons M, 5s, gold._.-_- 1,000}1,000,000|\J & J 5 Jan 1 1936 
Ist ref g 6s, $5,000,000;1,000} 400,000\J & J 6} ..--\Jan 1 1961 
L Br Ltg Ist M, 6s_--/1,000 15.000\J_ & J 6 6Jan 15 196 
otndings I eee 50/2,000,000} Q—J_ |None/None Suly 3 1900, 2 
lst Ss, $7,500,000 g/1,000|/4,293,000;|A & O 5 5 Oct 1 1952 
d Jack M iieh) Gas stock.| 100 600,000! Owned} by (|Mich | Light Co 
lst M, 5s, gold...-.-.~. 1,000; 350,000,A & O 5 5\April 1 1937 
¢ Madison (Wis) G & E-| '100| 400,000) Owned by Almer |Light & Trae 
Ist M, 6s, gold__-__- ..|1,000; 400,000;|A & O 6 6\April 1 1926 
1st ref g¢ 6s, $3.000,000 
GUE. scesnene a 1,000; 327,000 A & O 6 6\Oct 1 1940 
Minnea olis G L, stock- 50; 800,000\J & J} () |None| (?) 
ist M 5s, $10,000,000- 1,000/6,318,000\M_& _ S 5 Nov __ 1 1930 
Municipal Gas(Alb,NY).| 100 12000,000|_ Q—F 10 10,\Nov ‘13 2 
ec St Jos (Mo) Ist M, 5s_-|1,000|1,000,000,J & J 5 5 Jul 119 
¢ St P (Minn) G Lstock-| '100/2'500,000) Owned by A|jmer (Light & Trae 
lst M, 6s, currency - -. 1.0% ’ & 6 6July 11915 
Consol M, 6s....._-- iJ :000' 600,000|\J & Ji 6) 6\July 11918 
Gen M, 5s, gold_____- 1,000'3.750,000'M_& S 5 5\Mc 1 1944 











a This column shows last dividend an stocks and maturity on bonds. 
¢ Controlled by Amer, Lt. & Trac, py ownership of one Bee stock 
d Controlled by Mich. Lt. Co., which owns entire stock: 80.p.S alone 
Dec. 29 1911 stockholders authorized increase in capital Aud. $2.000, 
$6,250,000. V.94,p. 253,212. g See V. 96, p. 1704, regar ting change tn 
controi and pro lease to Citizens’ Gas Or. 














RAILWAY EARNINGS 


[VoL. xcv1l. 








MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 
















































































January. | February. March. May. June. July. September November. Total. 
3 $ 3 $ $ os 3 3 £ 
371,039} 329,194) 370,769 379,508} 370.951] 353,262 377,790 382,239 4,516,365 
392,948] 378,377) 335.255 357,936) 346,24 356,344 $98. 461 424,618 4,571,2 
385.952) 385.305 01,436 412,893) 377,985) 374,259 456,279 4,985,87 £ 
‘76 K 431,043 471,539; 426,793) 432,289 ai23:779 égliwleedl <adedecel . wate 
.360} 7,920,698) 9,254,450 9,091,484) 8,459,030) 8,021,539 9,068,441 9,983,068 3|107,771,978 
"B28.240 ,060,818 9.267, 520 8.783.037 8.341.420 8.021.644 8.954.228 BY a a> 190 tease 
8.333 .26 8.592.050 8,8 mi eee - ° ® ere of * ’ ’ , 
9,698,890) 9,047,303| 9,523,890 0,308,567) SCBUAR0) O.BGR Gis O701. 000) ccccccac| ecccccac| canccoce| cccccses] coscccce 
2,566,712) 2,709, 3,136,235 2,416,692) 2,194,977| 2,148,065 2,246,774 2,786,896 30,759,607 
gaoaael gcoinsis| 202 9 sdovasa| 2 ta0asl| 2487'758 seat Lona Hi 80808 
2,7 046, 262, 401, 030, 78 J 663, 
3'255,137| 3,360,451| 3,759,121 2,924,071) 2,609, DTC MPEIEE) ccccdeodl Glaskoael weciesekl <dabdetel “vundoe 
6,560,073} 6,291,727] 7,813,366 7,777,710} 8,088,755) 7,547,733 8,417,833 7.479. 106 92,275,635 
4 6.413 33 5,913,433] 6,953,914 7.518.036] 7,461,709) 7,321°157 8.279.301 583 335 ay 88'0710T1 
6,570,122) 6.802,614| 8,142,297 8,252,995) 8,314,833) 8,052°885 8.766.371 t ‘040,351 98,121.277 
‘404,005! 7,362,870) 7,789,857 Sper ee, Cent) Ged GORE! ccncocasl couccecel dauenocsl deuactecl aceneses 
655,92 655,633 757,936 810,572 838,817 758,904 832,575 783,016 9,168,646 
07, 644,342 91,343 06:217| 762. 822,232 847,253 53,1 9,058 247 
746.25 766.204} 819541 871,561} | 904,9 ate 1, 926,167 918,611 10,336,878 
1913__...... 373 [B 0, 803,42 65 1,016,377) 1,015,458 2,384) 1 Dee te es Ge ee 
Canadian Pacific 
1910. 9,91 10, 276mj 6,104,426] 5,992,052| 7,796,337 8,378,114] 8,807,817) 8,869,214| 9 9,315,214 9,413,238 100,851,627 
HOt 10-276-19.853my $740,208) 8.275270) orate et 11'360-424 1117311307 13 838 309 12251746 11,979-734/1 8|12'362,660 134:279,307 
1912 10: ‘832- i '3540§ 7,328,782) 8.931.! "519.315 9/11,360, 311, e "579.7: 279, 
1918 11,354 Imi 9,679,607) 9,747, 1,111,893 11,904,979) 11,674,430| 11,993,062/11 DEGREE coccuanal entestnkl daiisaceals  skeckdns 
nt. oa a— 
"pee 1,916 m 9,835{ 1,018,174] 1,176.8 827,490| 861,575! 1,008,018 1,059,807 1,190,543 12,525,587 
110 sire ys 1/91 s 1,105,471} 1,119,929! 1,232,013 898,980} 889.826| °978:127 1284'362 1,251.8 13,422,476 
3019........ 1,916 mg 1,112.00M 1.222.550] 1,279,033) 1 978,553| 966,320) 1,128.62: 1,163,021 1,255,811 13,979,050 
ee aye 1,147,210] 1,099,354| 1,320,664) 1 1,003,172} 896, RE SUE, coc cccaal scccecce! achabaedl aacnedusl  uoenunce 
ent. of New Jer— 
1910 ....667-673 m4 2,149,690] 2,087,904) 2,163,321) 2 2,409.531| 2,087,148] 2,317,508 2,416,792 2,447,727 27,172,173 
sh seeale 71 m} 2°294'549| 2'003,991| 2°390'912| 2 2'540,160| 2.239;R68| 2°388°7 2,568,892 2,513,850 28'219:066 
1912_-- ~~ 671 m4} 2/303'370] 2'381'991| 2°745;203) 1 1,870,028) 2,511,964) 2,813,906 2,666,579 2,584,591 30,611,942 
1018-- 071-870 m.} 2,489,301] 2,399,608) 2,327,031| 2 2,518,184| 2,407,234) 2,804,080) 2,856,867) ........] -.--.22-] -ee eee] fleece} feel 
hesap. & 
1910 1.933-2,224 mj 2,541,852! 2,387,680) 2,886,698! 2 2.549, 71 1 2,515,560/f2,688 695 2,961,332 2,771,400 32,540,622 
1911_2,224-2°242 st 2,835,114]7 2, 409, 195 £2,574,547 | f2 492: 575,507 |/2 694 .548|/2'717 .58 72,950 357 /2 651,817 §: 32'709:160 
1912_2.242-2'315 m4 f2.633.9931 £2,666 019) £3,071 .826| /3.11: Fa 72,808,981) 2,911,278] /2,801:974 2,932,430 2,931,315) 2,97 35,170,584 
1018-2,815-2,324 1 m, £2,979,27 f2:878.271 12,890,666) (2,367,376. 2, 944,557 | /3, (060,497 | 2'861.884 BETEM Genacutal Lohesaiel .csanedhal- casmacss 
1910. 998-1025 1 m 987,906] 1,013,971 1.172.492) 939,564| 1,098,816] 1,170,992 1,314,818| 1 1,275,040 13,953,828 
SORE «sana 1,025 m4 1,144 504) 1.036.996] 1,098,932 | 1,170,112| 1'287'023| 1'214'90] 1,338,728 1. 1/245.791 14,762,943 
Re 1,025 mq 1,065,366] 1,168,204] 1,281'365 | 1,044,004) 1,144,804) 1,230,611 1,353,184 1,361,185 14,864,872 
1018 - ~ -,-1,025 1;238/969| 1,049,480| 1,134;910 1,508,000) 1,253,247, 1,328,269 i PUREE Fivceskat acdnadte ae Ween 
t. st— 
1910_1,509-1, 439 m.| 879,372] 956,717) 1,149,262 1,052,760] 1,000,407| 952,841 2,227! 1,147,610 1,108,819 12,732, 
1911_1,489-1,495 m. 950 64%}  957.877| 1,070,865 1,055,215) 1,037,937! 1,010,127 321} 1,207,118 1,079,290 12,814,715 
190accc.s. 1.496 843 6081 1,001,400) 1,051,712 1,023,152| 1,082,139] 1,069:275 1,260,590 1,176,762 3,296,376 
1913. -i,496-1,408 m on. 1,104,048] 1,070,607) 1,157,572 1,115,830) 1,224,843) 1,195,930 GI SOREN déheakss| Sdccviasl scaltdaual ~ abbaadio 
Chic. ind.& Lou.— 
1910_..._._. 615 m 421,966] 424,666) 542,857 525,816| 522,152) 528,187 576,802 487,569 6,172,719 
| ii nt 615 m 432.95: 33,564) 512°881 545.516| 526.493} 543.90 2 599,149 515.733 6,343,263 
Bec ai nan a 15 m 482.98t4 493.348] 534,935 536,016} 535,987) 544,283 : 634.868 588,531 6.795.082 
1913. --- 615, m. mj 6506, 485,324) 477,951 45,593; 562, 581,8' 50, GUTOR ncaaeeeel onuecddal “cancssedl. cebabees 
wh. t _— 
19 028 .975-9 467 m.| 5,085,498} 5,251,917! 6,798,432 6,702,263| 6,738,929! 6,483,608 68 666 ,602 7,255,114 0,386,166 
191179°509-9'570 m.} 5.727,695| 5,573.935| 6,593,953 6,211,411, 6,446,114) 6,388,191! 6,846 7,331,631 6,808,2 ,224,893 
101229°570-9'592 m.} 5,187,587| 6,046, 6,618,162 | 6,365,517| 6,799,650) 7,393,548) 8,111 8,604,270 8,670,292 | 87,989,690 
191; = 550180? m.} 7,283,152) 6,564,392) 7,596,900 | 7,338,031| 7,631, TOPE ROUTE addaahecl dcdcatudial ssbeccdel (adeteses|! Gaaaeeee 
¥ or.West— 
1910.7,637-7,692 mJ] 4.973.02!| 5,315,728) 6,380,609 6,077,305) 6,576,811| 6,404,222| 6,66 7,304,835 6,728,750 ,590, 
1911_7,692-7,764 mj] 5,436,589] 5,141,439] 5.884.170 5.955.840) 6.401.846] 6,118.556| 6.788. 6,966,113 46.3 73,598,434 
1912_7.764-7,976 mj 5.028.793) 5,969,923) 5,872,022 3| 6,120,318] 6.540.362] 65708.801| 7.29: 7,673,267 7,173,902 31, 
1013.7 -976-8,000 m. 6,485,190} 6,658,695| 6,845,476 GOO AES) 7, LOC Bet) TAGS VIET MEL eccccacch cdsdéacsl candennsl saangacsl eaconda 4 
Me 5 . 
1910.1,738-1, 743° m | 1,125.58¢€! 1,133,086] 1,366,660 1,168,593| 1,284,337) 1,268,955 435,815 1,621,007 1,527,212 16,192,862 
, eee 1,743 m] 1,231.88"} 15177. 1,259,560 1,185,300) 1,218,446) 1,150,937! 1,320 17 1,423,786 1,392.113 15,264,346 
1912___.___1.744 1.109.296] 1.153.936] 1.240.485 1,211,728] 1,235,653| 1:278:708 649,761 1,582,038 6,285,745 
1913-7,976-8,000 m 1,354,681] 1,250, 1,351,408 1,SOR DOG) LEPIEEE BAUER BAUOMEOL cddacacsl ddcckenel souscdcel acinacect  aetbudus 
n ex rP— 
| Ea 336 m 742,455} 720,991) 793,924 815,992) 798,921} 743,153 806,652 808,306 9,446,987 
|) See 336 m 786,33 759,004 573; 789,374 62.841] 753,261 849.05! 790.316 9,234,046 
|. Se gapgaps 336 m 779.627| 781,081) 806.7 908,664 819,897) 776.818 837,968 891,708 0,097, 
1018 5-5 -g-g74°° m 932,341} 948,749]  839;2 979,297| 835,368) 820, GEE ankdenas| camectnal ciaksaiel aasuabes 
ee 1,982 m.| 2,324,237] 2,171,567) 2,690,818 2,321,094! 2,398,593) 2,376,081 2,792,529 2,634,239 30,423,005 
1911_1,982-2,009 m_| 2.344.881| 2,232°456| 2°555.219 2.444,884| 2.449.290) 2.594'1 2,743,122 2.532.303 30:431.915 
1912_2.009-2'011 m.| 2.244.664] 2.424.027) 2:720.369 2.424,607| 2.534230) 2.602.070 3,019,534 2,995,368 32,714,238 
1913- 13 -2,011-2,018 m.| 2,728,000} 2,656,524) 2,551,495 5,000,450) BARR GGG SHURE SOO IEE) ccccatcc! cacccaue! cacuasual sadncecel) ‘eccnsdic 
Colo a— 
1910€1,980-2,032 m.| 1,394,323] 1,293,325) 1,417,327 1,370,486) 1,353,238] 1,343,246 1,537,102 1,569,474 7.244.610 
1911k2,032-1,792 m.| 1,335,752] 1,001,559] 111151314 Lion Reo 1,080.359| 1,157,904 1,288,579 1.338.153 14, 434,581 
1912k1,792-1,814 m.| 1,154,233] 1,054,538] 1035'318 1,020,784) '938,959| 1;048:895 1,295,944 1,514,629 4,250, 181 
1913k1,813-1,871 m.| 1,268,614/ 1,150,122) 1,165,972 1,253,457| 1,104,945! 1,204,3 PEE. nebenaat! sibadsenl oenkedeats | dieeties 
nv r— 
3010.2,552-2,598 m.| 1,722,955) 1,681,881) 1,955,958 1,922,198) 2,002,786) 2,049,726 2,257,611 2,210,052 24,174,378 
buses 2,598 m.| 1,682,385] 1,445,736] 1,687,224 '269] 1:914'805| 1'897:633| 1.977.616 2'306.546 2.090.417 23,029, 
1912__._.._2.598 m.| 1,678,558] 1,613,552! 1,717.731| 1,837,732] 1.885.470| 1/928,103| 2:057,138 2,441,241 2,322,695 ; 
1013. ......2,598 m.| 1,806,324) 1,707,656) 1,786,145) 1,813,407) 1,912,734| 1,873,090| 2,044,611 SEEN adessces! cascaanel coskeesel  allbuase 
1910. 2,230-2,228 m | 4,145,747] 3,997.016| 4,818,697 70| 4,506,138] 4,668,890] 4,675,254) 5,3 5,112,179 ,689| 4,818,007 56,015,555 
1911_2,228-2'264 m.| 4,206.5521 4.061.893] 4'640,863 630} 4,834,975) 4.909.597) 4,899,598) 5.388, 5,094,261 '847| 4905.766 57,073,104 
1912_2,264-2.257 m.| 4.215.897] 4.391.671| 4.777051 4,285,537| 5,029,1 381,558) 5.74 443,706 .078| 5,447,117 59,218,745 
1013 ....-.-3,267 m 4,908,731] 4,606,883| 4/894,403 5,630,713) CAGE) Dee BOEIEE) Sencdang) cneenaqual sccsesas! daageduel  Sdsddnee 
ystem— 
1910.7,129-7,275 m.| 4,062,844| 3,873, 315 4,667,644 5,708,014| 6,039,486) 5,792,462) 5,87 6,294, 922 5,623,009 64,372.008 
Tela ys aie eae m.| 3.285.815] 3.572 4,429,958 5,037,181) 5,537,324 745,918 000-5 6,549 35 6,224,730 63 ,028,669 
1912_7.347-7,712 m.| 3,806,389 4°399 9099 4,847,167 5,667,710| 5,830,534| 6,468,921| 6,87 7,557, 036 7,921,727 73,653,272 
1013-7,712-7,764 m.| 4,590,482] 4,589,743) 5,475,696 7,007,940| 6,797,700| 7,515,727| 6,91 7lanbes" 1230 Cibnstdal aconendaln’ anabte 
BOUE acaneed 350 m.f 568,355] 577,162) 748,310 680,503| 729,252) 660,192 755 770,751 675,075 7,942,455 
1911_._.350-353 m. 64.79 418.981 52,752 567,446, 583.470 604 458 699.027 664.775 6,854,322 
1912__......352 m 566,839) 570.430| 611.708 652,816| 666,227| 690,036 698,783 688,796 7,598,365 
Sh gates 4 352 m.} 528,885} 497,615) 478,469 T5R,A0| TEGO, VEL « SGIEEL denediesl 66cbs00s!] dncvcctel scxoctdaal aide 
Illinois Central—bd 
1910 -._._. 4,551 m.] 4,913,049) 4,529,768) 5,538, = 4,658,337! 4,646,852) 4,804,791 5,318,824 5,522,140 61,201,476 
1911. 4,551-4'755 m | 5.487.348] 4.832222] 5: 194 5,144,982] 4,901,492 5. 128.212 §,222'386 4.932'306 60,824 .280 
1912. 4,755-4,763 mJ 4.252.609] 4°742‘5R6| 5; isa" ORs 4, 5,030,335) 5,263,768) 5,097,005 '528| 5.556.680 5,539,957 62,140,952 
1913 4 5,380,607] 5,159,269| 5,259,856 5,662,824| 5,350,214) 5,357,908 EEGUVIOOE sascunsel sccanuas] aguscacsl ‘Saeeeses 
699,467] 637,198 731, 189 672, 43,43 692,379 950.0 878,035 9,061,384 
732,765] 652,969] 733,082 S4'003| Rai1076| | B94;BRD 1,005,232 1, 128.624 "738,804 
1,817 R21.494 ree. 538 787,318 732,950 801,268 1,217,757 1,184,545 11,189,383 
881,212} 827,734) 800,444 807,177 04,5: 762,029 GRATE eeeccesal scancnddl cocuséanl © Ghebeube 
799,866] 790,736] 854,878 888,920! 860,684) 845,467 876,588 938.347 10,438,125 
Goveasl F7R tos] | Sakti rete) fetal fone? $1099 $59°329 9:062°307 
3 893,765, 806,278} 891,434 901,363) 853;9 813,884 78, Pins thane 
1910. 4°502-4 591 m.} 4,421,361! 4,115,839] 4,790,530 4,528,% : 4. 610, 171 4,871,173 54,428,973 
1911.4,591-4.644 m | 4,508,460] 4,151,881) 4,874,674 q373 017 1 73- rt ceria 0°658 | 4°853.988 54 ‘372.033 
1912_4,644-4.723 m.} 4.535.545] 4.687.043! 4'929'230 4,668,176| 4/328:964| 4,501.17! 4.082, 818 5,154,110 57,814,964 
19 St an m.| 5,217,578] 4,797,818) 4,925,451 5,071,380| 4,668,023) 4,925,194 ee es eee © 
Cl 1,585 m 576,000! 571,999] 743,353 641,64 696,96 56,459 863,744 751,130 8,477 ,669 
>) ie 1,585 m 699,613] 629'611| 746'503 605°153 89'034 599,395 721,400 648,352 82, 
eee 1,585 m 508.3401 585.729) 651805 641,049} 701.842} 738,978 926,409 861,159 8,891,208 
et oN ait 4 m.j 827,770) 761,175) 789,405 702,277| 770,024| 742,787 REL actuuewsl suasmaadl -~oieenl. aes 
., =a 2,494 m.j 1,213,323} 843,090] 1,132,994 1,196,049] 1,338 1,228,655 1,270,7 1,209,892 13,974,447 
reper: 2°694 m} 901.445] 895.326] 1,015,733 1078°821| TioL eer! L3IR 8a L'7Ra Bat 1°535.431 15,159,979 
| | Pie 2,694 m.! 1,069.961] 1.052.287) 1.513.137 1,423,834! 1°393'535| 1,496,517 1,975,165 2,186,504 19,623,407 
1913 .2,694-2,901 m.j 1,572,125) 1,344,456 1,748,329 1,605,652) 1,573,738| 1,746,602) 1,655,393, ......-. ctesesesl sataeeal senneeee 























@ Approximate figures. 
RR. beginning 1910, 
he Santa Fe Prescott & Phoenix. 

the Colorado Springs & Cripple Creek District are excluded beginning Nov. 1 1911. 


/ Includes Ches. & Ohio Ry. of Indiana, beginning with July 1910. 


0 Includes Iowa Central. 


0 No longer includes receipts for hire of equipment, rentals and other items, which are dealt with separately, includes Indianapolis Southern 


g Includes the earnings of the Denver Enid & Gulf, the Pecos System and 
& Embraces Colorado & Southern, Ft. Worth & Denver City and other affiliated roads except Trinity & Brazos Valley; the earnings 


z Includes Chicago Milwaukee & Puget Sound. 





Oor., 1913.} 


RAILWAY EARNINGS. 


185 








MONTHLY GROSS EARNINGS 


OF PRINCIPAL RAILROADS—(Concluded.) 





Septeentar' 





















































January. | February.) March. April. May. June. July. August. October. |November.|December.| Total. 
a StP&S S M(ChDiv) $ > * 3 $ $ $3 $ $ 3 $ 
ais-- 4 £,020-1,075 1 723,049 652,754 868,916 812,423 798,061 795,561 806,661 811,065 790,250 819,508 769,205 695,349 9.342, 
191 at evet 1,075 m 712,030} 648,024) 728,032) 662,125) 700,058) 694:364) 775, 095 830,195 4 .532| _ 827,791] 775.142!  696.556| 8.930.943 
1912 ee 1,075 m 672.509 740,112 801,777 902,295 838 ,508 837 .043 914,575 paperren| 1,006,167 949,091 891,316 = ;323,910 
1918 - 5 1.075 m 853,003, 837,696) 956,366) 933,384); 889,608) 892,267 946°018 DOR EEE) Shdwsdas) sudeccas|, gesdencs) senceebult edubau ae 
o Kan tex— | 
1910. 3. 072-3,381 m.] 2,115,584) 1,921,341 2,261,802) 2,233,637; 1,903,990] 1,966,151/u2,140,480)|u2,297,490/u2,654,054) \u3, 164,140/u2,971,573)| u2,696,334| 28,326,576 
1911_3,381-3,394 m ]w2.351,843 w2,229,683/u2,24 1,099 uw2,069,302) u2'063.127 | v2" 186.168) u2,154,663|u2.38 1.034 |u2,694,294 | u3.064 257 |u2.691.768|u2,568,553| 28,695,791 
iaiz 73/398_3.816 m | u2.256.346) u2, 184:488| u2,016,273| w1.990.213/u2,086,905|u2 097 ,923|u2,283,431)|u2,691,722/ 2,943,529 u3,440,888) u3,293,224| u2,971,492 256, 
Oe eee e ue m.}u2,657,549}u2,509,160/w2,469,433|/u2,324,615) 2,409,627/u2,351,588/|u2,656,009 u2,930,169 a2, 1942; WEEE. ehinsadal’ sueticcant Guucsemanly. | aed 
o P & Iron Mt— 
1910. 6, soon 235 m.} 4,180,355) 4,111,208) 4,840,870) 4,282,365) 4,310,238) 4,224,010) 4,139,745) 4,723,542| 4,739,756) 4, aes. 887! 4,741,482) 4,457,679) 53,638,138 
Mo sgent 8 m | 4,298,580) 3,933,895 4,346,652) 4,031,981) 4,349°613| 4'124°780| 4/436.549| 4:760.371| 4:752:983| 5.268.364) 4'860°273| 4588°776 53,752,816 
2_7,235-7 233 m.} 4,079,635) 4,413,332] 4,289,160] 4,157,170] 4.576.507 4'320:130| 5,183.954| 5,612,882) 5,333.445| 5,838,337| 5,501,157| 5,377,871 58,681,850 
1913. if yf 7,283 m.} 5,125,699) 4,681,651) 4 ;913 (424 4,756,576) 5,105,686] 4 7124, S35) 5,187, 170 SAPS ASSO TGITG, sccccecel Sccdecicl suneededl adentbes 
ob Ohio— 
|) 1il4m 894,732 810,560 932,387 927,439 927,727 922,623 838,292 920,322 878,481 916,392) 1,004,266) 1,015,430] 10,988,634 
| eaten 1,114 m 935,488] 843,088; 1,019,140) 919'845| 990,296) 916:327| 896.704] _ 897.200) 910.330) 1,146,792| 1:033'841| "979;226| 11,488,276 
1912 1.114 m 899.101 908 593 978,164 656,452} 959,188 942,140 942,925!) 1,008,002 974,455, 1,127,506 1,052,155, 1,031, ,046| 11,479,727 
1913-1, LAL, 133 ms. 1,053,077; 978,824) 1,081,109} 872,880) 1,184,984] 1,070,683] 1,057,019] 1,067,392/a1,031,869) -.-..---) -2-eel ll] Celle eee} Celle 
a Se L— j 
St skieae 1,230 m 983,429 929,281; 1,022,563 970,625) 1,006,508 1,026, 249 929,664 953,549 970,828} 1,019,241) 1,050,184) 1,064,643) 11,926,765 
east 1,230 mf 1,127,811} 1,032,685] 1,138,732) 1,026,779] 1.057.748 51.998]  970,506| 1,019,634) 1,034,817) 1,057,483) 1,041,475 59,195) 12,418,864 
a 1 230m ‘974.602 989,026 1,041,417) 1,073,713} 1,104,949 905° 858] 1,0445196| 1.098.2° 1,079,099; 1,170,229} 1,131,080) 1,107,619; 12,810,054 
ee — m.} 1,139,167 cases 1,145,865; 1,095,721) 1,137,435 1,068,182 RNs SOU SRST. 0Gmwnse|. Secnenes! <cacccéan!) ceadeeudl, “conuneabe 
atkKys Mex—t 
19106¢ 6, 167-6,147 m.| 5,018,765) 4,952,359) 5,740,586) 5,780,269] 5,690,016; 6,029,480] 5,276,348] 5,188,788) 5,124,243) 5,735,960) 5, 247 962 5,370,886) 65,155,662 
Wie wie ds 6,147 m{ 5.483.283] 5,025, 832| 5,653,891! 4,763,789] 3,6311581| 5°431:856| 5.582.808] 5.391.969 5.287.218) 5,494,080) 5.1 5,384,568] 62.240.109 
1912e¢ 6,147-6,062 m]| 5,750,406) 4.604.283) 4,426,966) 5.024.128) 4,581,985] 4.808044] 4:968:061| 5.475.534| 5,422,607) 5,531,241) 4, 432 096 5,737,194 61,812, ned 
1913¢6, .062-6,135 m. 5,037,314) 4,587, ane | 4,367,288) 4,056,760) 3,618,667! 3,096,218] 2,723,477| 2,955,441/a¢2,996,511) 22-2222) -.---2--| -2-eeeee| fee 
Cx — 
1910d __._.3,782 m.JA7,491, 090) h6,937,297|h8,073,534/h7,742,496! h8,332,291128,394,091/28,328,479/29,126, 107 ne. 349, B56 AY, 166.923/h8,511.068/48,455,546) 99,908,478 
191143, 782-3,7%5 m.]47,787 OS3/AT, 118.7% 1188247, 122|h8,369,123|A8.446.205|A&.845,3481A8 814.285 |k9_521.0 9.730 ,004 | 49,553 .551/A8,881,691)/ 28,645,587 | 103,954,863 
912d___ __ .3.785 m fA8,147 264) h?7 528.074) h8 929 559] n& 068,624 |A8 686 ,434/h9.125.467|A9,265,907|210134 O28 n10091, 895| 410492 479 9,726,305 h9,584,162| 109,766,649 
1913437858, ib m.|h8,953,599 8,251,340 19, 204, ues ;371,490|h10025 721/h9,962,558|h10104 811|h10629957| .-.--.-.| .--.-.-.| -..22222| Solel] ll 
910........545 m 587,995} 544, 670| 720,601} 730,414) 752,985! 792.859) 941,455) 971,416) 826,343) 743,446) 760,571) 734,169] 9,106,924 
1911_._.545_558 m BN L,841 604,552) 744,783! 697,781) 791.108] 798,246) 932.512) _ 951.498] 789,7: 720,399} 692,772; 690.422) 9,095,635 
O12. ......-.9800 M™. 649,183) = 727,068) 755.777 355,773} 465,280 797,529 977,781} 1,023,883 822,887 801,425 715,145 705,241; 8,796,971 
a RB: Seen 669; 695 692,344 725,895) T0007) GORGEE <GREEEL  CPEGEEE Kdccccdal Sdcceenal ccccccacl 35054500) Eee ° 
est— } 
1910_1,942-1,951 m.} 2,782,491) 2,657,233) 3,154,285) 3,085,330! 3,052,690; 3,001,923 2 a4. 363| 3,155,833) 3.220.664) 3,300,513) 2,967,714) 2.935.533| 36.228,574 
1911_1,951-2,004 m 2.931.034) 2,563,080 2,885,340! 2°836,584| 2,951,246 2 $95,610 3'713| 3.491.861| 3.478.361| 3.445.794| 3/258:598| 3.257.244] 37,048,471 
1912_2,005-2,018 m.j 2.938.264) 3,049,562) 3.270.707| 3,508,856) 3,524,955] 2,457,322 3" $39" 850| 3,874,822) 3,677,874) 3,888,376) 3,550,503) 3,566,510 888 ,602 
10) 21S rf 3,823,572) 3,411,632) 3,568,830) 3,152,492) 3, 901 563) 3,742,889| 3,845,727] 3,933,478) -.--....| ....-.-. eeveeesel coséenend  aqeesene 
orthern ot— | | | | 
1910_._. 466-471 m.} 1,014,571 945,256) 1,065,193) 1,061,233} 1,035, aa 1,016,102 965,093 1,118,087) 1,112,837) 1,174,251) 1,163,124) 1,126,966) 12,798,628 
1911__._.471-473 m]| 1,034,673! RX1,428| 1,081,368) 1,102,356) 1.192.313] 1.005.664 948.918] 1.065.087) 1,142,735) 1.201.495!) 1.150017 1,024,812| 12,745,867 
1912........473 m 955,598) 1.003.636) 1.184.764) 912,330) 926,792) 1,077,483) 1,062,911) 1,117,796) 1,156,913) 1,223,916, 1,133,298) 1,139,280) 12,844,716 
1913... 073 m 1,048,457! 1,012,995 1,050,735, 1,106,325, 1,175,394) 1,106,921) 1,111,715) 1,171,513) -.--- 68a) athusdes| sucibaas| weabhooth), weaeasadl 
orthern Pac— | 1 | | 
1910.5,838-6,019 m! 4,593,595 4,620,755) 5.719.140) 6,186,156) 6,559,387) 6.775,982) 6,247.337| 6.257.749) 6,617 ag2! 6.368.879! 5.972.746) 5,013,848] 70,932.666 
1911.6,019-6,029 m { 4.254.916) 4,058,552) 4,959,769) 5,008,952) 5.091.858) 5,060,253) 5,222.852| 5,523 736) 6,008,309) 6,404,918) 6,256,636] 5.253.317] 62,914,049 
1912_6,029-6,034 mJ] 3.918.672) 4/252.928) 4)028'044 5,201,648) 5,127,54! 5} 5,514,439) 5,750,356) 6,035,548) 6,776,765 pe ot tres 7,136,248) 6,355,776| 68,665,913 
sa ee ae m.| 5.234.317! 4,611,326, 5,619,874) 5.698.244 5,766, 417) 6,024,222) 6,072,500) 6,013,758) 2.22...) ccccweca| coceccce| eocccece] cocccese 
ennsyivania—y : ra 
1910f 4,017-3,977 m.}12,908,815/ 12,149,288! 3,924,573! 2,730,951! 3,411, 316| 13,424,586] 12,918,395) 14,149, 013/13, 045 5 602| 14,237,091|13,535,075| 13,123,249] 160,457,299 
1911S 3,977-3, 980 m.}12,350,331/ 11,186,443] 2,999,492) 2,617,244 3°240.683| 12921 /9R88| 12°721:057(13,763, 668) 13,752 '647/14°353 719) 13824 /261| 13'746,379| 157.487,413 
1912/3,981-4,018 m 12°78 $90/13,171.737| 4°527.24N| 3'201.728)| 14.076 ,824|14.182°187|14,666,735) 15,797,061) 15, ‘278. 578/16, "374, *615| 15,467, 102] 14,993,391|174,607,598 
at te ye m.| 14,691.688 13,718, 462) 14) 849. 127| 14.830. 380 15,603,928 15,559,936] 15,937,780,16,496,371| -...-...| ...-2.- | <agneeedl. chaadmnalt- helen 
a eading— 
feats 1,024 m 3,782,454| 3,501, oa) 3,663,668! 4,234, 6351 4,025,723| 3,939,716) 3,368,765] 3,689,908) 3.830. 102! 4.003362) 4,148.991) 4,012,167) 46,201,852 
1911 __-...1,024 m 3,710,075) 3,234.07" 318025186) 3.9815690) 4.061.244) 2°222'AR2| 3°476:797| 3°682.190| 3.834.067) 4.116.724) 41122.541| 4:050/3 45,893 053 
1912_____. 1,024 m.| 3,762,591) 3,682.81) 4,578,754) 2.987.466, 3,224,803) 4,308,501/ 93,984,168) 4,418,187] 4,328,313) 4,789,607) 4,479,306] 4,405,830) 48,948,338 
1098 - > 2-5-1 0n6 m.| 4,475,012) 4, 040, 873, 3,998,525, 4/235,118! 4,369,543! 4:690:411/ 4,021,040) 4,234,747) .... 1... | scveudéesl ééucanchl Geadesent,  asnesen 
ron — | | | 
1910 ....-.....-.-- 3,690,456) 2,715,967| 1,526,597| 4,433,099 2,983,331| 1,978,791} 1,49 99.664) 1,900,105 2 286.628) 2,992.642| 5.374.048 4.213.084) 34,094,324 
BEE éc6spddtebenes 3.416.571) 2,306,915) 1976 .529| 4,789,521) 2,956:714| 2.177.702] 1.679.213] LL980!3R9| 2.524.566) 3:748,332| 4.237.676] 3.660.219] 35.454,354 
[UES sccctudeuseecis 4.235.798! 4,031.42] 4.824.180] '903:718| 755,243) 2,152,856] 3:003:596| 3.449.642) 3,354,600, 4,784,547) <,365,766| 4,138,152| 40,999,563 
es setessanmenece 3,680, 573) 2,887,265, 1,371,005) 4,160,226, 3,294,073; 2,493,616) 2,062,207; 2,140,258) -.....-- | adséeesee | eccaccen| atsstccs| sdseecce 
_. = | } 
| | eee 7,472,910) 6,217,327! 5,190,265 8,667,734) 7,009.054/ 5,918,41 4.868, 429 5,590,0 6.116.730) 6.996, 004) 8,023,040) 8,225,251) 80,296,176 
ORL tscebacescanen 7,126,650) Py tee 5,778,715) 8,771,211| 7.017.968] 5.999.784) 5.146 5,662.479) 6,358,633) 7.885, 056, 8.360.217| 7.710.589| 81/347:407 
| een 7,998,389) 7.714.276) 9.400.934) 3,891,183) 3,980,046] 6,461,357) 6.987. O64 7,867,830) 7,682,913, 9,574,154) 8,845,072) 8,543,982 89,947,901 
a oe acess 8,155,585. 6,928,138) 5,369,530 — 7,663,616) 7,184,027) 6,083,247) 6,375,005) -.....--. | éaseueee eecccess| socecece] euesesas 
oc si system— 
1910_8,034-8,024 m. 5,090, 170) 4,872,234) 5,520,993) 5,034,159) 4,931,411) 6,040,869) 5,310,938 6.099.280) 6.249.659) 6,222.782) 6.192 888) 6,042,335) 68,007,719 
1911 8,024_8,027 m.| 5,326,807) 4,864,795) 5,427,770| 5,054,192!) 5,155,627) &,140,4 5,070,757| 5.762.512) 5,931,596) 6,188,324) 4.630.280] 5,552,3 66,105,371 
1912_8,027-8,042 m.| 4.703.629) 5,033,614) 4,989,532) 4,874,232) 4,899,145) 6,076,920) 5,517,883) 6,614,386) 6,338,015) 7,103,127, 6,333,893) 6,114,619) 68, 994 
ta aman m.; 5,397,749) 5,196,444) 5,594,102) 5,208,590, 5,370,192; 6,375,933; 5,793,706, 6,325,668) ........; -.---.--| --------| ---2----] ------- - 
Ss rsys— | 
1910c 6,038-6,154 m.| 4,145,049) 3,837,331) 4,914,292) 3,927,218] 3,949,550] 4,086,544|24 ,478,701/25,037 ,491/25,090,773 | 25,475,117 /25,388 425/25 ,329,032| 57,249,499 
19 Lic 6,154-6,520 m .|24.871,923/24,436,892| 24 839.753 24,286,533 |24 409 485/24 395 511/24 501.560) 24 929.577 (24.692 591 125.594 196 25 ,320,920|25,043 ,583| 57,592,5 
1912¢ 6 ,520-6 530 m. | 24 563 ,503/24 ,604 315) 24,869 ,150\23 918 ,997|\24,413 ,962) 24,593 520/24 772 ,909|25,391,858 25,433 ,955|2z5,850,549|25,682,510| 5,472,010) 59,567 
at Ye -6,530 m.j 25,166,580) 24,794,631) 24,946,840) 24,703,695) 24,996,592/ 25,052,452/ 25,297,089} ........| -.------| --------| --------] ene eeeee| 0-2 - eee ee 
uth w— | 
1990-1-470-1.078 m. 14,534 840,735 939,982 819,569 811,548 866,916 910,487 960,178) 1,033,481! 1.174.874) 1.209.701) 1.167.979) 11,649,984 
.47%-1,499 m.| 1,056,077| | 936.078] 9821495) 782°585| 827.047! 847.052) 821/227! 924°720| 1008/447| 1,195,159) 1.220.600] 1.175.115) 11.784, 
19127 1,500-1,609 m. 45,879] 1,008.160} 972.731 837.832} 975,483] 949,187| 1,083/397| 1,076.373| 1,128,984) 1,286,668 1,234,168| 1,281,091) 12,769,933 
1913- ~ ----1.¢ Beg 1,139,767/ 1,040,084 1,079.349) 966,766) 1,030,261 960,049; 1,034,060) 1,118,195)a1,126,000) ....-.2.) -2------| --------|  -----ene 
ir L— | 
191092,987-3,027 m.| 1,683,541) 1.741.086) 2,035,274| 1,815,481| 1,691,413 1.594. of? 1,502,245) 1,544,978| 1,611,728 1,835,894) 1,893,441; 1,914,955) 20,864,728 
191193,027-3,046 m.| 1,838,150) 1.965.195! 2'253,820! 1°881'488|91'825.423| 1:714.664| 1.636.165 1-877 579 Loa. 566 2,024,276) 1,983,637] 1,992,462) 22,630,424 
191293,046-3:070 m| 1:809/474| 1.970.456| 2°213'531| 2°110,201) 1.943.125 1:733°99 1,738 490] 1,775 2,149,519| 2,081,381) 2,165,596) 23,425,483 
toutes. Pty m.| 2,164,511 3,161,398) 2,383,444) 2,145,832 /82,076,750 1,940,658] 1,812\213| 1,787, 449) at; 328" 936 gubaneaeal eceevade| sneeemall ( 4anqune e 
ac 
1910 , 763-9,892 m | 10,395,502) 10,105,106/ 10,983, 273| 10,833,201 /11,459, 127 11,294,413) 11,215,272/11,748, 658) 11,929,727/12.478, 958/12, 198 ,642/ 11,566,464) 136, acs +346 
911_9'8 12-9,941 m.| 9,989,086) 9.614.726 10,658,024 10,130:221) 10:610,022/ 10.480'737| 10,871.887| 1.406.015) 11,612.944/11,925.128) 11/956,913| 11/296,477| 130,552,181 
19120 194 5-10, 316 m./10,005,151| 9,992,757) 10,397 ,064| 10,487 ,057| 11,632,945) 10,540,832|11,762,391| 12,447, 187/12, 719 ,893/ 13,915,714) 12,651.418) 12,151,501/138,1 03,91 0 
1913 10.317-10,323m 10,769,696 10,453,543 11,415, aes geumiaanis 11,784,139 11,644,536 11,761,011 12;254,090) eecacese| cocconss eee ee 
ern Ry— 
1910_.7,050-7,053 m.| 4,480,219 4,417,369| 5,153,645) sama 4,659,993) 4,525,554) 4,786,652) 5,141,457) 5,036,012 5,471,391) 5,358,622! 5,441,586) 59,152,935 
1911_7,039_7,089 m.} 4.878.866| 4.793.156) 5.361.435] 4.815.548) 4,833.210| 4,520,126] 4°797.307| 5'265.620| 5.424.255) 5.826.118] 5,426.464| 5.607,472| 61,549,57 
1912_7,090_7.036 m.| 4.852'377| 5.167.036! 5.558.583) 5.570.111) 5,208,387] 4,888,598) 5,454,833] 5,641,370] 5,548,087| 6,338,195 6,044,147| 6,223,385 ,493, 
108 - - -- 2-1, 7 i. 5,547,838) 5,286,575) 6,034,569) 5,657,680 5,605,709) 5,147,098) 5,424,833 ere of 085,408) oneness | cocecces| cocccces| cacccecs 
exas acific— | 
S000 wasceas 1,884 m.| 1,361,283! 1,185,534) 1,313,701) 1,221,513) 1,188,363) 1,160,282) 1,133,016] 1,294,383) 1,390,561] 1,645,111) 1.718.889) 1,763,169) 16,375,805 
ee 1,884 m| 1,322°663| 1,1591412| 1°205,475| 1.077.757| 1.095.336] 1.072°711| 11115:716| 11304'160| 114191655| 1:732:729| 1.825.502) 1/807/911| 16:139,027 
aT 1-884 m} 1.464.636) 1.371.944) 1.332.785] 1,274,560) 1,225,716) 1,097,906) 1,276,822) 1,353,369) 1,505,068! 1,971,057 1,953,759) 1,846,993| 17,674, 616 
mi Te esas! 1 .884"m }"1 488,306 1,324,284| 1,455,.893| 1,333,785) 1,365,930) 1,203,513| 1,382/819|a41,440,127,41,502,043| 1.22... | accosesa] cncocesns]. Sasesene 
nt— | 
1910_.... 440-444 m. 357,048 304,027 398,065 170,213 430,366 5,631 462,975 505,840 516,241 500.823) 491,528 446,892) 5,089,986 
1911_...444.440 m 438,879] 284,138} 351,230; 334,90 373.434) 425.685| 442'588| 507.736) 618.984) 500.939) 454.076) 406,050 938,646 
1912__._.440-442 m. 397 520 380,817 464,538 47,146 425,478 503 ,556 483,858 506,477 493,236; 514,872 85 441,6 5,363,018 
1913 ---= 4-448 423,708} 395,671 357:778| 391;555| 558,191} 601/866] 586,886] 575,590| .....---| -.--.--- | acsanceel socaensh’ Selene 
a ys— 
1910_6,359-6,661 m.| 6,510,153] 6,326,765 2, .353,335| 7,535,249; 7,508,953 7.936. Ses 8,479,474| 8.609.636) 8,905,657) 8,656,643) 7,347,352) 92,202,670 
1911 .6,661-7,.219 m]| 6,309,716 Saar ers a hae hoe Rar a0s 6.983.095! 7.127.602! 7°3: 7'750'895| 8.397.782| 8.714.435| 7,677,923] 7.175.161| 86,202,226 
1912_7,219-7,322 m.j| 5,781,538] 6.198.320! 6.104.521! 6.968.578] 6,974,180] 6,905,927 FRR sas 8,451,437| 9,048,411) 9,687,569, 8,731,119) 7,843,148 90,513, ‘332 
is. 7, caper. 507 m.| 6,738,238) 6,474,882) 7,010/253| 7,000,573| 7,270,481| 7,563,761| 7,822,609) 8,441;501; ..../.2.) -.22L.. ee ee 
1910. aeebee 2,514 m.} 2,282,219) 2,176,373 2,224,979] 2,289,951) 2,457,342] 2,344,431! 2,756,975) 2,738,835| 2,848,207) rire 197} 2,597 .620 29,826,570 
W911... 2,514 m } 2.367.491) 2.091078 5372" 442 2,294, 363] 22484843] 2°502"847| 2.447.448 2°790.640 2. 582'576| 2°691.293| 2.434.307 2.426, 263) 29,295,290 
0. Feat 2,514 m{ 2.060.365] 2.031013] 2.201081) 2'071,120| 2,307,287| 2.401.377| 2.550,011| 2'937.189| 2.962.655) 3,014,984) 2.742, 492| 2'672/613| 29;952,187 
viel @E i m.} 2,458,997| 2,295,952} 2/439:766| 2,483,489| 2,612,672) 2,598,496) 2,737,816 3876.76 a2, FORT cedscess es eee ee 
oo 
eee 45 505,743 480,390 ° 8,93 593,702 645,190 630,796 697,170 640,041 612,581; 584,280 520.932} 6,989,350 
1911....458. 487 m 462,754 447.229 bet yt 533:607 579.446, 590.296] 615.184 7%5.810| 732.388| 708,651) 636,708) 538.224) 7,111,681 
1912_._.457.459 mj} 561.987) 577,138] 680.543} 389.003] 595,340] 706,361) 714,370) 788,217| 735,612 ,632| 712,826) 606,081; 7,869,111 
1913. - 552459 =. 575,325) 538,281;  464,031| 379,728; 741,148) 765,606) 775,447) 783,289) -.......| ---...-- | saeecece| ceceeece|  ceneenee 
ssVy— 
1910. 1,371-1,372 m $96,791 763 ,383 891,746 433 832,432 726 336 671,618 719,924 791,358 985.137) 1.199.851) 1,292,289) 10,516.29 
iC ee 1.372 m{ 1,050,163] 911.320 910,177 a aos 809,566} 730.541 731.171 R10 490) 781,779) _ 784,921) 1;081,291| 1,076,364) 10,452.38 
1912. 1,372-1,374 m. 817.293 783 864 853.510 571,334 597,971 746 363 726,167 758.8 8.513| 1,043,480) 1,168,920 1,146,456| 10,063,210 
1913_.".__.1/374 m. 942,888} 783,864, 1,039,608! 815,217| 861,187} 818,349] 807,829) 890, 380) a978,451|; ......-. | teccceee| ceeerene| oe eecece 
| 






































a Approximate figures. 
d Includes for all periods the Beech Creek RR. 
Ottawa & New York Ry. 


é Figures are given in Mexican currency. / Also operates 66 miles of canal. 


d Includes the Hidalgo & Northeastern, the Mexican Central and the Mexican International. 
, the Fall Brook System, the Boston & Albany RR., the New York & Ottawa, the St. Lawrence & Adirondack and the 
g Includes Atlanta & Birmingham Air Line, Catawba Valley, 


¢ Includes the Chicago & Eastern Illinois. 


Florida West Shore, Plant City Arcadia & Gulf, Tallahassee Perry & Southeastern. h Outside operations, which formerly added $300,000 to $500,000 a month to gross 


revenue, are excluded. 


1910. 


8 These totals include corrections made subsequent to the appearance of the monthly returns. 
z No longer include receipts for hire of equipment, rental and other items, which are treated separately. 
merce Commission classification. 


u Includes the Texas Central beginning with July 


y Figures now on basis required by the Inter-State Com- 


2 Now includes besides the Chicago & Eastern Illinois, the Evansville & Terre Haute and the Evansville & Indiana. 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 


Companies not given in the tables in their alphabetical order may be found by reference to the index below. 









Name—. Will be Found under— 
berdeen & Asheboro _......_..-- Norfolk Southern. 
a ale n eamuaaal Delaware & Hudson. 
Alabama Central_...... .--Southern Railway Co. 
Alabama Midland......... ..-Atlantic Coast Line RR. 
bany & Northern__.............- Georgia Southwestern & Gulf. 
Algoma Central Terminals_ ...-Algoma Central & Hudson Bay Ry. 
Some Steel Corporation._......-- Lake Superior Corporation. 
Aleaweny Valley... ...-ccccuccccce Pennsylvania RR. 
American Dock & Improvement_._.Central of New Jersey. 
American Spirits Manufacturing~-_-_-_- Distilling Co. of America. 
American Steel Casting..........--. American Steel Foundries. 
Arkansas Oklahoma & Western_-_-.-- See Kansas City & Memphis. 
Aroostook County...-....-....---- Bangor & Aroostook 
Aroostook Northern Electric__...._- Canadian Pacific. 
Atlanta Knoxville & Northern... _- Louisville & Nashville. 
Atlantic & Birmingham_______..__- Atlanta Birmingham & Atlantic. 
Atlantic & Northwest_............- Canadian Pacific. 
Austin & Northwestern_........_.- Houston & Texas Central. 
BP ened etdsdcndestasccccacsu American Woolen 
altimore Electric_........... .._- Consol. Gas El. Lt. & P. of Balt. 
angor & Portland...........___- Delaware Lackawanna & Western. 
Battle Creek & Sturgis........____-_ Lake Shore & Michigan Southern. 
Bay City & Battle Creek_._._.._._- Michigan Central. 
nn cwmananaoued Chicago Terre Haute & Southeastern. 
Beech Creek Coal & Coke__...._.__- Clearfield Bituminous Coal Corporat’n 
Bennington & Rutland_._.......__- Rutland RR. 
Bir a Chesapeake & Ohlo. 
Billings & East. Montana Power Co._.Montana Power Co. 
Binghamton Gas Works_...--...._-. American Light & Traction. 
Birmingham Belt__.......-....__- St. Louis & San Francisco. 
Blake & Knowles Steam Pump_.__-_- International Steam Pump. 
Boonville Bridge____._...----.... Missouri Kansas & Texas. 
Boonville St. Louis & Southern.....Missouri Pacific._......---.------- 
Boston & New York Air Line... ..-New York New Haven & Hartford. 
SE, WO 6. ca cnaneenccece ..Chicago & North Western. 
Brooklyn & Montauk_.....--....-- Long Island 
Brunswick & Western__....--..... Atlantic Coast Line RR. 
Buffalo & Southwestern.........__- Erie RR. 
Bullfrog-Goldfield _.....-.-.-..--- Tonopah & Tidewater. 
Bullock Electric Manufacturing --_-_- Allis-Chalmers Co. 


Burlington Cedar Rapids & Northern_Chicago Rock Island & Pacific. 
Burlington & Missouri River_...___- Chicago Burlington & Quincy. 


Cute LO Carolina & Northwestern. 
alifornia Electric Generating Co...Great Western Power Co. 
California Northwestern Northwestern Pacific. 


a a nace tw ini ence wo en dot People’s Gas Light & Coke, 
Cambria & Clearfield. ............. Pennsylvania RR. 
tt atch dheedhedacependese« United States Steel Corporation, 
[I a canéducansewa™ Seaboard Air Line. 
arthage & Adirondack____.._____- N. Y. Central & Hudson River RR. 
bey Watertown & Sack. Harb._.N. Y. Central & Hudson River RR. 
Cedar Falls & Minnesota____._____- Dubuque & Sioux City. 
Cedar Rapids Iowa Falls & Northwes.Chicago Rock Island & Pacific. 
Cedar Rapids & Missouri River_____- Chicago & North Western, 


Central Arkansas & Eastern--_- 
mtral Branch Union Pacific_-. 


.--St. Louis Southwestern. 
.--Missouri Pacific. 







entral Counties__.......-_-. .--Central Ry. of Canada. 
Sentral Ga. RR. & Banking_.......Central of Georgia Ry. 
Central Iron _, | RR aE Spee Fe Central Foundry. 
nae Baltimore & Ohio. 
Central Terminal RR-_.....-------- Minneapolis St. Paul & Sault Ste. M. 
Central Union Gas___.....---...-- New Amsterdam Gas. 
Central Vermont Transportation....Central Vermont. 
Charleston & Savannah... _. Atlantic Coast Line RR. 
| ER ee ae Pittsburgh Cin. Chicago & St. Louis. 
Ceatenueny Ore & Tron............ Delaware & Hudson. 
Chatham Lebanon Valley_....... Rutland RR. 
Chattanooga Rome & Southern..._- Central of Georgia. 
CT [d+ dectaapornaeaasuas Chicago Utilities. 
Chicago Gas Light & Coke__.......- People’s Gas L. & C. (Miccell. cos.) 
Chicago & Great Western-.-.--...... Balt. & Ohio Chicago Terminal RR. 
Chicago Hammond & Western.-.._.. Indiana Harbor Belt. 
Chicago & Indiana Coal_._-.....__- Chicago & Eastern Iilinols,. 
Chicago Ind. & St. Louis Short Line_Cleveland Cin. Chic. & St. Louis. 
Ohicago Milwaukee & Puget Sound_-Chicago Milwaukee & St. Paul. 
Chicago & North Michigan... _.__- Pere Marquette. 
Chicago Santa Fe & California------ See Atchison System, April '96, Supp. 
Chicago & St. Louis......-.-.....- Atchison Topeka & Santa Fe. 
Chicago St. Louis & New Orleans-_-- Illinois Central. 
Chicago St. Louis & Pittsburgh__ .- Pittsburgh Cincinnati Chic. & St. L. 
Chicago St. Paul & Minneapolis. -_-.-_- Chicago St. Paul Minn. & Omaha. 
Chicago Subway_.-.....-------..-. Chicago Utilities. 
Chicago & West Michigan____.__._. Pere Marquette. 
Chicago Wisconsin & Minnesota---__- Wisconsin Central. 
Choctaw & Memphis-_--_-.....-...--. Chicago Rock Island & Pacfic. 
Choctaw Oklahoma & Gulf _.......- Chicago Rock Island & Pacific. 
Cicero Gas Co.....----------.---- Pu 


blic Service Corp. of Nor. . 
Cincinnati Ind. St. Louis & Chicago-Cleveland Cin. Chicago & St. Louis 


Cincinnati Indianapolis & Western._Ci y of ee 


ncinnati Hamilton & Dayton. 





Cincinnati & Muskingum Valley .-._-.- Cleveland Akron & Cincinnati. 
Cincinnati Sandusky & Cleveland_..Cleveland Cin. Chicago & St. Louis. 
Cincinnati Southern_._..........-- Cincinnati New Orleans & Texas Pac. 
City Electric Co. of San Francisco...Great Western Power Co. 
pe! ree tame eae ar a ageeoo= poaneyiveme RR. 

eve i Columbus Cin. _ eae eveland Cin. Chicago &St. " 
Cleveland Lorain & Wheeling..._._. Baltimore & Ohio. A oe 
Cleveland & Marietta.__..........- Toledo Columbus & Ohio River. 
Cleveland Terminal & Valley.....-. Baltimore & Ohio. 
OGGl @ I9OR TAG. <n cccccccccucccans Western Maryland, 
Coal River & Western...........-- Chesapeake & Ohio. 
CE MED vndicamececsecenens International & Great Northern. 
Colorado Industrial Co_........-.-- Colorado Fuel & Iron. 
Colorado Southern New Orl. & Pac_.-St. Louis & San Francisco. 
Colorado-Utah Construction Co____-. Denver Northwestern & Pacific Ry. 


Columbia & Greenville............- Southern Railway. 
Columbia & St. Louis............-- Wabash, 
Columbus Connecting & Terminal...Norfolk & Western. 
popempes e pocrs —— 3 octane paler. 

olumbus ndianapolis Central...Pittsburgh Cin. Chicago & St. 
Columbus & Toledo............._. Hocking Vales. Lt. 
Commercial Nat. Safe Deposit Co__..Commonwealth-Edison Co. 
Consolidated Gas Co. of Baltimore_-Consol, Gas, Electric Light & Power 
Consolidated Indiana Coal__..._____ Chicago Rock Island & Pacific. F 
Consumers’ Chemical Corporation. --Virginia-Carolina Chemical Co. 
COUENINOED GAS... ccacccacensacs People’s Gas Lt. & C. (Miscell. cos.) 


Cnn) G00. .cascecencusncesss Hocking Valley. 

Se nbvacdansnacantensa Kansas City Fort Scott & Memphis. 
akota & Great Southern......... Chicago Milwaukee & St. Paul. 
8 SC Missourl Kansas & Texas, 

Danbury & Norwalk.__-......-...- New York New Haven & Hartford 

Danville & Grape Creek_.......___. Chicago & Eastern Illinois. : 

peiege Land. Ses ewsemssacceccsces yehig Valley. 

Des Se WO hosednneccasaece cago North Western. 

Detroit Grand Rapids & Western....Pere Marquette. - 

Detroit Mackinac & Marquette_____- See Miscellaneous companies. 

Detroit River Tunnel.............. Michigan Central. 

DPUENGED ORUNOER. cc nccnccecccccece Detroit Toledo & Tronton 

ers BD. « cccacaccnceus Northern Pacific. 

Durham & Northern............... Seaboard Air Line. 


op a Ee New Amsterdam Gas. 
t Tennessee Virginia & Georgia_Southern Railway. 
Eastern Michigan Edison._......_.- Detroit Edison. 
‘Eastern of Minnesota Great Northern. 
Baston & Amboy—East. & Northern_Lehigh Valley. 


Economy Light & Power.__......_. Public Service Corp. of Nor. 

Edison Elec. Ill. of Brooklyn... _-- Kings Co. Elec. Light & a 
Edison Elec. Ill. of New York..-.--- Consolidated Gas Co. of New York. 
Wlisabeth River................... Norfolk & Portsmouth Belt Line. 





Name. Will Be Found Under— 
Ellwood Short Line__._____________- Baltimore & Ohio. 
Equitable Gas Light Co. (New York) New Amsterdam Gas. Co. 
Erle & Jersey Erie RR 







Erle & Kalamazoo__________-___._ Lake Shore & Michigan Southern. 
European & North American___-__-_- Maine Central. 
Evansville Henderson & Nashville..Louisville & Nashville. 
Evansville & Indianapolis_.....___- Chicago & Eastern Illinois. 
Evansville & Terre Haute__._...._- Chicago & Eastern Illinois. 
BIIMONS OOO. 5 occ cucccuccsecucn Consolidation Coal Co. 
argo & Southern_________ ---Chicago Milwaukee & St. Paul. 
Flint & Pere Marquette______ .--Pere Marquette. 
Florida Central & Peninsular_ .--Seaboard Air Line Ry. 
Florida Southern____________ ..-Atlantic Coast Line RR. 


Florida West Shore________- 


---Seaboard Air Line. 
Fort Worth & New Orleans__ 


..Houston & Texas Central. 


Fort Worth & Rio Grande_________- St. Louis & San Francisco. 
Fremont Elkhorn & Missouri Valley._Chicago & North Western. 
i MN, sc nchadmednae nase United States Rubper. 
rgia & Alabama._____...____- Seaboard Air Line Ry. 
Georgia Carolina & Northern... - Seaboard Air Line Ry. 

CE I cen ce nbd moneuand Southern Railway. 
Gila Valley Globe & Northern.._.._.Arizona Eastern. 





Gold & Stock Telegraph Co___.____- Western Union Telegraph Co. 
Gouverneur & Oswegatchie________- N. Y. Central & Hudson River RK 
Grand Rapids Belding & Saginaw_._.Pere Marquette. 

Grand Rapids Gas Light._..._.___- American Light & Traction. 


Grang River Valley.......«<<«<««- Michigan Central. 
Gray’s Point Terminal............. St. Louis Southwestern. 
Great Falls Power Co_____________- Montana Power Co. 
Great Northern. Ry. of Canada_____- Canadian Northern Quebec. 
ve “SS Chesapeake & Onio. 
Guatemala Central_............-..- International Rys. of Cent. America 
. gf | 2a eae aan Hawkinsville & Florida Southern Ry. 
ancock & Calumet.............. Mineral! Range. 
arlem River & Portchester....._-. New York New Haven & Hartford. 
Henderson Bridge... -......-.-..-..--Louisville & Nashville. 
TRIE 04 656 +64. ua 05 64 ou 06 00 60 40 cee Geea. 


Hoboken Fe 
Hocking Coal Co 





------N. Y. & Hoboken Ferry (Miscel. Cos.) 
Minneapolis & St. Louis RR. 


Holly Manufacturing Co_._..-....-..International Steam Pump Co. 
Home Long Distance Telephone Co__Pacific Telephone & Telegraph Co 
Housatonic ..-..-.-.-.-.-.-.------New York New Haven & Hartford. -} 
Hudson Coal.................-....Delaware & Hudson Co. * 28 e 
Huntington & Big Sandy.-.-.--.----- Baltimore & Ohio. ‘ 
Hutchinson & Southern...........-Atchison Topeka & Santa Fe, * - {-«J 
llinois Tunnel...............-...-Chicago Utilities. 
mperial Rolling Stock ..-.....-...-Canadian Northern. | 
Indiana Bloomington & Western..-..Peoria & Eastern. 
Indiana Illinois & Iowa..-..........Chicago Indiana & Southern. 


Indiana Steel Co..-......-..-..-...-.United States Stee) Corporation. : 
Indiana Natural Gas & Oll__.---.--- People's Gas Light « Coke. 
Indianapolis Decatur & Western-..-.-Cincinnati Hamijton & Dayton. 


Indianapolis & Louisville..........Chicago cw 2 & Louisville. ‘ . 
Indianapolis & St. Louis...-........Cleveland Cin. Chic. & St. Louls. 4 . 
International Navigation .........-..International Mercantile Marine. « 
Towa Central _..-.....-......-..-.-.--Minneapolis & St. Louls. * 
Towa Falls & Sioux City......-.....Dubuque & Sioux City. 
Iowa Minnesota & Northwestern....Chicago & Nor h Western. 
Jocmee Lansing & Saginaw ......-..Michigan Centr , 
ohnson Co, of Pennsylvania.......United States Stec! Corporation. 
Joliet & Chicago..............-..--Chicago & Alton. 
WEEN. nena 0s. an d060.c0 0600 00 sn ce tee 
Junction & Breakwater..-..-........Delaware Maryland & Virginia. 


[kK siemasoo Allegan & Gr. Rapids..Lake Shore & Michigan Southern. 
alamazoo & White Pigeon.......Lake Shore & Michigan Southern. 
Kanawha & Hocking Coal & Coke-...Hocking Valley. 


Kankakee & Southwestern... ..-.--Lllinois Central. 
Kansas City & Memphis Ry. Bridge_- Kansas City Fort Scott & Memphis. 
Kansas City & Missouri... -..-..-....-.-Kansas City Ft. Scott & Memphis 
Kansas City & Pacific..............Missouri Kansas & Texas. 
Kansas City Pitts. & Gilf-.-....--- Kansas City & Southern, 
Kansas City & Missouri__........-- Kansas City Fort Scott & Mempbis. 
Kansas City St. Louis & Chicago._._.Chicago & Alton. 
Kansas & Colorado Pacific.........Missouri Pacific. 
Kentucky Central -_.-....-.-.....-..-..Louisville & Nashville. 
Knickerbocker Ice Co_.......-.....- Consumers Co. 
Knox & Lincoln..-............-..-Maine Central. 
Knoxville & Ohio.........-...-.-- Southern Ry. 

ake Erie & Detréit River -........Pere Marquet ev 

amson Consol. Store Service..-....American Pneumatic Service. 


Leamington & St. Clair....-..-.-....Canada Sou hern. 


Lehigh & Delaware ......-.-.-.-.--Lehigh & New England. 

Lehigh & New York...-..-..-.---.--Lehigh Valley. 

Lehigh & Susquehanna......-..-...-Lehigh Coal & Navigation (Miscel.) 
Leroy & Caney Valley ... ----------Missouri Pacific. 

Lexington & Frankfort-....-..-.-.-.-Louisville & Nashv. (L. C. & Lex.). 
Leyland Line-.-..-.-.-.------------International Mercantile Marine. 
Lick Creek & Lake Erie_.-...------ Carolina Clinchfield & Ohio. 
Lincoln Park & Charlotte -..-..-......Buffalo Rochester & Pittsburgh. 


eon & Pontypool..Canadian Pacific. 

Little Rock & Hot Springs West’n--St. Louis Iron Mountain & Southern, 
Little Rock Jct.—Lit. Rk. & Ft. Sm_Missouri Pacific. 

Locomo. & Mach. Co. of Montreal. ..See American Locomotive Co. 

Long Dock Company -..------------Erie " 

Loubiana & Missouri River... -..-....Chicago & Alton. 

Louisville Cincinnati & Lexington. -.-.Louisville & Nashville. 


Lindsay Bobca 


Lousville & Frankfort... -.-..------Louisville & Nashv.—L. C. & L. 
Loulsville & Nashville Terminal. ..-.Louisville & Nashville. 

adison Gas & Electric...-....-.--American Lig] . & Traction. 
Misiison River Power Co...-.-.--.--- Montana Power Co. 
Mahoning Coal -.-----------------Lake Shore & Michigan So. System. 
Manitoba & Southeastern ..-.-.-.--.--Canadian Northern. 
Manitoba Southwest'n Colonization --Canadian Pacific. 
Manitoulin & North Shore Ry --- -- a Eastern . ¢ 
Manitowoc Gr’n Bay & Nor. West’n_Chicago & North Western. 


o & New Ulm.-..-. Chicago & North Western. 
Marquerte Houghton & Ontonagon--Duluth South Shore & Atlantic. 


Massawippi .-.--.------------------Connecticut # Passumpsic. 
Meleespert & Belle Vernon ..---...-Pittsb. McKeesport & Youghiogheny 
Memphis Paris & Gulf... ..--------Memphis Dalias & Gulf. 

Merchants’ Bridge -.-.-..--.---.----St. Louis Mereh. Bridge Term. F 
Mexican Central......------------National Raliways of Mexico 
Mexican Eastern -.-.-.-.-.-.----------Interoceanic »f Mexico. 

Mexican International... --.--------National Raliiways of Mexico. 
Michigan Lake Superior -- -- -- ------Lake Superior Corporation. 

Midland of New Jersey --.----------New York Susquehanna & Western. 
Midland Terminal... -..--.---------Cripple Creek Central. 

Mifflin Equipment -----------.----United States Steel Corportion. 


Millen & Southwestern .....--.------Georgia & Florida. 

Milwaukee Lake Shore & Western. -..Chicago & North Western. 
Milwaukee & Northern --.. -.--------Chicago Milwaukee & St. Paul. 
Milwaukee Sparta & North Western..Chicago & North Western. 
Milwaukee & State Line-....----.----Chicago & North Western 
Minneapolis & Pacific ---.-.-.-..-.--Minneap. St. P. & Sault Ste. Marie. 
Minneap. Sault. Ste. Marie & Atl-..--Minneap. St, P. & Sault Ste. Marie. 


Minneapolis Terminal ...-.--.-.--.----Chicago Great Western. 

Minneapolis Union ......-.--------Great Northern. 

Minnesota & Iowa ..----.----------Chicago & North Western. 

Minnesota & South Dakota. --.-.-.-.Chicago & North Western. 

Missouri Kansas & Eastern ...--.--.--Missouri Kansas & Texas. 

Missouri Kansas & Oklahoma -.-..-Missouri Kansas & Texas. 

Mobile & Bay Shore... --.----------Mobile & Ohio. 

Mobile Terminal & Railway----.--- Alabama Tennessee & Northern Ry. 
Mohawk & Malone-.-.-..----.-------- N. Y. Central & Hudson River RR. 
Monon Coal ----------------------Chicago Indianapolis & Louisville. 
Monongahela River RR--.----------Baltimore & Ohio. 

“Monon Route”’....-.------------Chicago Indianap. & Louisville, 
Montana Central -.-.---------------Great Northern. 
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Will Be Found Under— Name. Will be Found Under— 
stenheun ‘Power Transmission Co...Montana Power Co. Rock puand = x. beg ies noe qeend 4 peaee. 
Montreal! Warehousing --- ..-.-.----Grand ‘trunk Rook ee. Electric & Wa*er Co_..Consol. Gas El. L. Heat & Power Oo 
Montauk Extension RR ---------.--Long Island. Roan & Ogdenvburg_...N. Y. Central & Hudson River RR 
Mount Vernon Branch...-....-.-.--Chicago & Eastern Illinois, Rome Watertown y pimpin Eg 
Mt. Vernon Woodberry Cot. Duck. ~“Tnternational veses Millis Corp Rutland-Canadian -..-..-.......-..- 

Mutual Fuel G -.-.----------People’s Gas Light & Coke. aginaw Tuscola & Huronp-........Pere Marquette. 
Mutual Union Telegraph so ag ~A or vo age 24 Ste t Ghat Madisou & St. Louis Belt_Missourl '& Iilinols Bridge"& Belt. 

ashville Florence & Sheffield --- -- oulsville ashville . -- 
Notional Railroad of Mexioo....--Natlonal Rallways of Mexico. St Siar Seeeuaed GMS ~~ > "2 -" <"aleed Beams Beal Coe 
National Starch .........----------Cornm Products Refining Co. St. Clair Te see American Light & Tractio 
National Steel_........-.-.-.-.----United States Steel Corporation. St. Joseph er tan Sepa oe on Sp voces oe n, 
ARES TERS 00.0 0220202 -ooeee oe hacen . — at ieee Da A ™ ‘i pe -_..--------Terminal Association of ‘St. Louis. 
ony AS iii ealrtineioel -- -- --Consolidated Gas ot New York. St. Louis Iron fount’ ni & Southern- Missourl Pacific System. ae 
New Brunswick... -..-...-.-.-..-.--.-Canadian Pacilic . Louis Peoria & N. W. Ry.---... tern 
New Brunswick Southern..-..-.-..--Canadian Pacific. St. Louis Wichita & Western. -.... ~. : Ly waukee & St. Paul, 
New England ---.....-.-.-.-.---.--New York New Haven & Hartford. St. cea Sas cs ae tenetnon sesecseely peer lg ak ey a Die 
ey Sd & Derb Eeaaeneseonse “i Tek New Haven & Hartford. St: Paul Eastern Grand Trunk _-_--Chicago & North Western. 
New Mexico R lela pa Paso. & Northeastern Co. nile thes St. Paul & Kansas City Short ; Line--Chicago Rock Island & Pacific. ; 

w Orleans Lilo & Texas. a ash obile Div. . -2------ ------ . ; 
Newport & Cincinnati Bridge----.--Louisville & Nashville. at. Poul Minasep olis & Manitoba... Great 5 Vest lites Gmatn. 
New York Bay Extension ....-.-..-Long Island. nn Ri Power Co i ae Niagara Lockport & Ontario Pow.Co 
New York Elevated. ....--..----- a erran Elevated. ee & North. Pacific .....Northwestern Pacific. Bad 
New Yor ©. -- --- -- +2 2 == =~ San Joaquin Val. .-Atchison Topeka & Santa Fe. 

ire Protection.........-American Dist. Tel. Co. of N. J. San Francisco & San q = 
NY vQra, EI’ Lt at. & Power ....Consolidated Gas of New York. Santa Fe ery! —7ee- on “fo ay & Lake Placa. 
New York Glucose-........-.-.-.--Corn Products. Geranes & Marie & Southwestern. ..Chic. St. Paul Minneap’ & Omaha 
Now York & Jersey -.--_- -.-- -. -.--Hudson & Manhattan. Sevunaah Piecide & Western... -..Atiantia Coost Li ne RR, 
New York Lake Erle “& Western. -..-Erie RR Savanna C4) me ohm pradenpen oy oan 
New York Mutual Gas___-....._..--Consolidated Gas of New York. Schenectady & Duan Tg..- meg BR. —— _ oration 
New York & New Eng. Bost. 7oe..2 ps J yi nares & Hartford. Schoen, tl Rives fest, eee ete gh amy rp . 
rk Northern... ......-..--New Yor utnam. €. -.------ 

Now York & TN cacdvnweuaceies N. Y. Central & Hudson River RR. | Scioto Valley & New England- ---Norfolk & Western. 
New York reviaenee & Boston. ....New York New Haven & Hartford. Seaboard & Roanoke-.--.-.-..-.--- ane rr. e *. 
Mew York & Putnam__-__...._----- N. Y. Central & Hudson River RR. | Sea Coast -- - Pa en epee, me Kensas &: Gene 
New York & Queens s Bi. Lt. & Pow_.Consolidated Gas Co. of New York. | Sherman Shreveport T a ~~ ab “Se. Laule Bouthwestern, 
New York & a Wes G20 escwaee ——- Gas Co. of New York. mee oo os Con S Fy = 2 ° ~~Atiantio Const Lime Ai, 

ew York & Rockaway ..-....-......Long Island. --- -- . 
Now York & Wilkes-Barre Coal... .. New York Susquehanna & Western. | Sioux City & Pacific-...-.-. Ppt, Bk 
Niagara & Erie Power Co ____-__-_-- aoeese Lockport & Ontarlo Pow. Co. | Sodus Bay & Southern-.--. ee FB ny 
Niagara Falls Hyd. Pow. & Mfg. Co._..Hydraulic Pow. Co. of Niagara Falls. | Somerset ns og peepee on AS ke. Costing Dien 
Nile ie coe ents ose ents xe ~<a ees bane Re. South Caroling © Goon! _._-------Louisville & Nashville. - 

orfo eee ee aa 3outh & North Alabama ----.~----. 
Norfolk Terminal & Transportation __Chesa eake & Ohio. aie Platte consi 3 aaa ae ae ee ee 
coy RR. of So. Carolina -- --Kilenelc Coast pe a Seathess teubiea _ ..u---2--------Chicago Terre Haute & Southeast’n. 
North Shore Electric Co_.-...-.....Public Service Corp. of Nor. Illinois. | Southern Pacific a é6es cnn oe RR. 
North Wisconsin ---.......-.-.-.--Chic. St. Paul Minn. & Omaha. Southwest Pennsylvania- -- - ha gy te = CarolinaDivision 
Northern California...............Southern Pacific RR. Spartanburg Union & — Besee —— » Bo ee, 
Northern Maine Seaport-..-..-.....Bangor & Aroostook. Spokane Falls & Nort a on ee cones ol 
Northern Mississippi River Pow. Co-Northern States Power Co. tee me — “we rt Ba baen on oe HE pote Works 
Northern Ry. of Costa Rica-..-.-....United Fruit (Miscel. Companies) . | Se oe Py . ae sons se enon a oh pb eal a Stl 
Northwestern Gas Light & Coke Go_-Public Service Corp. of North. Ill. Steu enville Petecetasersne Laie fase & lubinen Poa -L. 
Northwestern Telegraph Co-.-.-.- oe a een, Seeroee Co. awe yy int Ag SSS -- ae = aH E.. . 
Northwestern Union. -....-..........Chicago Nor Jestern. $0 oe cw cece cccece : 

. ) ; Steel C > Sullivan Co. Coal Branch..-..-..-....Chicago & Eastern Illinois. 
Oe eee Crucible Steel Co. of America. ee Pig ~  Recgenge wo ++ ovine a Geen Pilati, 
Os eaninentD - tier erik ee 8 renee ay gid AY che. | Sunbury Hazleton & Wilkes-Batre - ge — 

. 7as Sets ---.---.---.--Pennsylvania 
Ogdewe! burg & Lake ‘Champlain -.- _- Rutland RR. ie Sunbury & Lewiston waasy 
° io @ndiana Western .........-..Peoria fastern. Pe _.«.Northern Pacific. 
Ohio @ Little Kanawha. ....-...-.Baltimore & Ohio. Sasa 6 ee me tt RR. 
Ohio River --~..........-.-.------Baitimore & Ohio. Texas & Oklahoma... --.-. ..-..-Missouri Kansas & Texas 
Ohio Southern -.-.......-.-.------Detroit Toledo & Ironton. Toledo Canada Southern & Detroit - -Michigan Gentral. 
Ontarig & rt 2+ -+-------------Canadian Pacific. Toledo Walhonding Valley & Ohio..Toledo Columbus & Ohio River. 
Oswego & Rome... .-—-.....--... N. Y. Central & Hudson River RR. | rombighee Valley.-...-.- termes > Alabama Tennessee & Northern. 
Ozark & Oherokes OONGIEl ... c6.c0 nc antehe Louis & San Francisco. Toronto Grey & Bruce... ..........Canadian Pagific. 
P2ragould Southeastern. ..........- St. Louis Southwestern. Troy & Boston- _...-.-.--Fitchburg 
embroke Southern -..-..-....-.-..--Canada Atlantic. Tunnel Railroad of St. Louis -- -- -- "“herminal Ass’n of St. Louis. 
Penn-Mary Coal --...-.-.-..-.----Pennsylvania Steel. Turner (J. Spencer). ..-...-....---International Cotton Mills Corp. 
Pennsylvania Coal & Coke-...-.-..--Clearfield Bituminous Coal Corp. 
Pennsylvania & N. Y. Canal. -.-.--Lehigh Valley. nited Elec. Light & Power, Balt-..Co.sol. Gas Elec. Lt. & Power. 
Pennsylvania & Northwestern. -__-- Pennsylvania RR. nited Elec. Lt. & Power of N. Y ..Consolidated Gas. 
Penobscot Shore Line ..-..-..-.-.----Maine Central. Union Stock Yard & Transit Co-....Ch. J. Rys. & U. Stk. Y. (Misc. Cos.). 
Pensacola & Atlantic..-..-.......--Louisville & Nashville. United States Leather. _...........Centra!l Leather. 
Peoria & Northwestern -...-..------Chicago & North Western. United States Sugar Refinery._....-.Corn Products Refining Co. 
Petersburg «----4-----------Atilantic Coast Line RR. WOE OGOB .« oc cc cuca cece cu cccss- Maine Central. 
Philadelphia & Erle _-_-2..-._2.._-Pennsylvania. Gn CENEE. got ciceaaceoasace -- Denver & Rio Grande. 
Philadelphia & Reading -...-..-..-....Reading Company. eR R S. Smelting, Refining & Min Co 
Pine Bluff & Western ...-.-....-.... oo yy ag & Southern. Utah Fuel errraateteteaeteee Denver & Rio Grande. 
Pittsburgh Cleveland & Toledo --. -.-.-Baltimore o. Ut "ti eae 
Pittsburgh Crucible Steel Co-..-.-.--Crucible Steel Co. of America. ¢| Utica & Black River.........-....- N. Y. Central & Hudson River RR. 
Pittsburgh Junction...............Baltimore & Ohio. < 
Pittsburgh Newcastle & Lake Erie..Baltimore & Ohio. Verdigris Val. Independ’ce & West_Missouri Pacific. 
Pittsburgh Shenango & Lake Erie. .-Pittsburg Bessemer & Lake Erie. icksburg & Meridian...........-Alabama & Vicksburg. 
Pittsburgh Virginia & Charleston. --Pennsylvania. Virginia Air Line __._..___._.___.. Chesapeake & Ohio. 
Pittsburgh & Western..-..-.-...-- ee ‘ bo ae Virginia Midland_.............-.-. Southern Railway. 
Pleasant Valley Coal... ..-...-.---- > a. hw m..........-.Houston & Texas Central Rallway. 
ge eee wn 20 00 se ees WW einer Go net -<->---- ~~ --Maetighoges Wh bilan: tee Oana 
Portland & Ogdensburg -- -.-..-.-----Maine Central. Washington Gounty.......--222227Maine Central. 
Portland Union Station -. ---... -. -.Portland Terminal. Washington & Columbia River. ....Northern Pacific. 
Portsmouth Great Falls & Conway..Boston & Maine. Washington Ohio & Western. ......Southern Ry 
Postal Telegraph Cable-.-...------Mackay Companies. Webster Coal & Coke..........-..--.Clearfield Bhumtecus Coal Corp. 
Potomac Valley. -....-.-.----------Western Maryland. West five ................ .-- "ew Landen Northen, 
Potter Ore _ _. ..-. -.-.-.----------Republic Iron & Steel. West Side Belt. “772727 " pittsburgh Terminal RR. & Coal. 
Pratt & Whitney. ........-.------Niles-Bement-Pond Co. West Virginia & Pittsburgh Baltimore & Ohio. 
Prescott & Eastern ----........-.--Atchison Topeka & Santa Fe. Western North Carolina ae ~ ae --Southern Raliway. 
Prineton & Northwestern..........Chicago & North Western. Western Pennsylvania. --- - "Pennsylvania. 
Providence & Springfleld -.........New York New Haven & ae. Western Pocahontas Corporation... Chesapeake & Ohio. 
Providence Terminal ....-...---.-.New York New Haven & Hartford. Western Steel Car é& Foundry Co... --Pressed Steel Car Co. 
u’Appelle L’g La’e & Sask_......Canadian Northern y chita an I aie ae oe 6a we an 
ilkes-Barre & Eastern...........N. Y¥. Susquehanna & Western. 
Qin Central ..............-.--Canadian Pacific. lee oes Ga? 222 eee 
Racish & Augusta-Ral. & Gaston..Seaboard Air Line. Wilm. & Weldon—Wilm. & Newbern Atlantic Coast Line RR. 
eigh & Cape Fear ..........-.. Norfolk Southern. Winnipeg Terminal .. -.......------Canadian Northern 
Raleigh & Sou&hport __........--.. Norfolk Southern. Winona & St. Peter_......_.......Chicago & North Western. 
Raleigh & Southwestern...........Chesapeake & Ohlo. Worcester Nashua & Rochester....Boston & Maine. 
Ravenswood Spencer & Glenville _.. Baltimore & Ohio Worthington, Henry R. Co....-.-.-Internationa! Steam Pump Co. 
Republican Valley -.-...-...-- -0 --Seeee Burlington & Quincy. Wyoming Valley Coal Co. .._--.-..-Lehigh Valley RR. 
Richmond & Danville.............Southern Railwa Oe is ee el land & Pennsylvania. 
eg me es hn Sepihiige sts RPE Line RR. Yosontite Short Line ——oe “Sere Ry. of California. 
o Grande Western ..............Denve 
Risdon Iron Works -..-............-.United States Steel Corporation. ~< Zsneeville & Western. ............Toledo & Ohio Central. 
Rochester & Pittsburg.............Buffalo Rochester & Pittsburg. 
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